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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 


COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 





FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
R. LANCASTER WILLIAMS & CO., Inc. 


GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 
Crosses Broadway 
Caphal, - $1,000,000 Surplus, = $1,000,000 


€ A Bank for the Builders of Business ~ 
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CECH HI D & Co. 


The Oldest House in America 
Specializing Exclusively in 
Government Bonds 
NEW YORK- ST.LOUIS- PITTSBURGH 
BOSTON - DETROIT - CHICAGO 


——— -_— 


FIRST NATIONAL BANK 
OF PHILADELPHIA 





CHARTER NO. 1 


Wm. A. LAW, President 





OPP PA ld 





HARVEY FISK & SONS 


INCORPORATED 


MOP PPP APD A SOA OP AOA A ee 
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4 ARRIS, FORBES & Co. 


Pine Street, Corner William 
NEW YORK 


19 Drapers Gardens, London, E. C. 


HARRIS, FORBES & CO., 
BOSTON 
HARRIS TRUST & SAVINGS BANK 
CHICAGO 





inc. 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


Cable Address SAB A, NEW YORK 





Foreign Exchange 


Established 1810 
THE 


MECHANICS Anp METALS 
NATIONAL BANK 
OF THE CITY OF NEW YORK| 


Capital, Surplus, Profits - $27,000,000 
Deposits, May 5th 1922 - $220,000,000 


Trust Servtce 
Bond Department 











The New York 
Trust Company 


ee 


Capital, Surplus & 
Undivided Profits 


$26,500,000 


Main Office 


100 Broadway 


Fifth Avenue Office 


57th St. & Fifth Ave. 


Member Federal Reserve System and 
Y. Clearing House Association 


WHITE, WELD & CO. 





Epwarp B.SmitH & Co 


Members New York and Philadelphia 
Stock Exchanges 


Investment Securities 


PHILADELPHIA NEW YORK 





The Chase National Bank 
of the City | of New York. 








ADWAY 
i Ti. .ccccksedbbanemeembene $20,000,000 
SURPLUS AND PROFITS..-.---- 21,840,000 
DEPOSITS (May 5G, 1922).-.-.--- 401,026,000 
OFFICERS 


ALBERT H. WIGGIN, Presid2nt 


Vice-Presidents 
Samuel H. Miller Henry Olleshetmer 
Carl J. Schmidlapp Alfred O. Andrews 
Gerhard M. Da Robert I. Barr 
Reeve Schley Sherrill Smith 


Assistant Vice-Presidents 

Edwin A. Lee Alfred W. Hudson 

William E. Purdy George Hadden 

George H. Saylor M. Hadden Howel 
James L. Miller 


Comptroller Cashier 
Thomas Ritchie William P. Holly 








DIRECTORS 


Henry W. Cannon 
Albert H. Wiggin 
John J. Mitchell 
Guy E. Tri P 
James N. Hill 
Daniel C. Jackling 
QOharles M. Schwab 
Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichole 
Newcomb Carlton 


Henry Ollesheimer 





Frederick H. Ecker 
Eugene V. R. Thay 
Carl J. Schmidlapp 
Gerhard M. Dah 
Andrew Fletcher 
Wm. Boyce ‘Thompso 
Reeve Schle 7, 
Kenneth F. Wood 
H. Wendell Endicot 
Willlam M. Wood 
Jeremiah Milbapk 
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rs MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of Sth and Chestnut Streets 


MORGAN,GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts uf the world. 





BROWN BROTHERS & CO. ; 


Perapenrna NEW YORK Boston | 


a 





| ee ee _ — 


ALEX. BROWN & SONS, Baltimore 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer James G. Wallace 


TAILER&4 0 


622 Fifth Ave., New York 


Investment Securities 


Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Bonds for 


Investment 


Kean, Taylor & Co. 


5 Nassau Street New York 





John Munroe & Co. 


100 BROADWAY NEW YORE 


Letters of Credit for Travelers 
Deposit Accounts 
Sommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., 


PARIS PAU 


Maitland, Coppell & Co. | 


62 WILLIAM STREET 
NEW YORK 





Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, Tele hic Transfers, 
Letters of edit 


on 


The National Provincial & Union Bank of 
England, Ltd., London, 


Messrs. Mallet Freres & Cie, Paris, 
an 
Principal Places in Mexico. 
Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 


BERNHARD, SCHOLLE & CO. 


14 WALL STREET 
NEW YORK 





15 Boulevard des Italiens 
Paris 


Warnford Court 
London, E. C. 


Bankers’ Acceptances Foreign Exchange 


[investment Securities Corporate Financing 





EQUIPMENT BONDS 


RAILROAD 
TANK CAR 
INDUSTRIAL 


FREEMAN & COMPANY 


Members New York Stock Exchange 
B84 PINE STREET 





Lawrence Turnure & Co. 
New York 





n. Travelers’ credits, available through- 

,ut the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
.n and issue drafts and cable transfers on above 
sountries. 

London Bankers: London Joint City & 
®™ Midland Bank, Limited. 

Paris Bankers: Heine & Co. 





—. 


August Belmont & Co. 
45 CEDAR STREET, NEW YORK 
Members New York! Stock Exchange. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. 


GrRanam. Parsons & Ca 
435 CHESTNUT ST. ~ 30 PINE ST. 
PHILADELPHIA NEW YORK 





Investment Securities 


Deal in and Purchase 
Issues of 


MUNICIPAL BONDS, 


BONDS AND NOTES 
of 
RAILROADS, UTILITIES AND 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 





Oable Address ‘‘Graco,’’ Philadelphia. 


Orders executed for all Investment Securities. . 


TT 


_ « Snbestment Houses and Brawers of Foreign Exchange 
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| KIDDER, PEABODY & 60. 


115 Pet St. 18 Broad St, 
BOSTON NEW YORK 


BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 


Commercial and I ravelless 


Letters of Credit 


on 


BARING BROTHERS & CO., LTD. 
LONDON 








J. & W. Seligman & Co. 


N°_54 Wall Street 
NEW YORK 





‘LAZARD FRERES & CIE., 
NEW YORK | 


Investment securities bought and sold on com- | 





LAZARD FRERES 


19 Nassau Street 


NEW YORK 


Paris 
5 Rue Pillet-Will 


LAZARD BROS. & CO., Ltd., London 
11 Old Broad anaes 


Lazard Brothers & Co. (Espana), Madrid 


Lazard Brothers & Co., Ltd., Antwerp. 
Lazard Freres & Cie., Mayence 


Foreign Exchange 
Securities Bought and Sold on Commission 
Letters of Credit 


Redmond & Co. 


'New York Philadelphia 


Pittsburgh 


Baltimore Washington 


Investment Securities 


Members 
New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


New York 





30 Pine Street 
| Foreign Bonds & Investment Securities 
| Commercial Credits, Foreign Exchange 

Cable Transfers on 


FREDK HUTH & CO,, London 





and other parts of the world. 
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Lee, Higginson & Co. 


Investment Bankers 


Boston 
New York 


Higginson & Co. 
80, Lombard St. 
London, E. C. 


Hernblowse & Weeks 


42 BROADWAY, NEW YORK 


—_—— 


Chicago 





Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Chicago 
Portland 


Boston 


Detroit Providence 


Established 1888 


GREEN, ELLIS & ANDERSON 


MEMBERS 
NEW YORK STOCK EXCHANGE 








100 Broadway, New York 


Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA 
Oommonwealth Bldg. Miners Bank Bldg. 
INVESTMENTS 














PARSLY BROS. & Co. 
BANKERS 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 


Marshall Field, Glore, Ward & Co. 


137 SOUTH LA SALLE STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 
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Goldman, Sachs & Co. 


30 Pine Street 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 


LOS ANGELES 


—__—_—_—--— 


Commercial Paper 

Securities bought and sold on commission 
Foreign Exchange 

Commercial & Travelers’ Letters of Credit 
available in all parts of the world 





RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 





Investment Securities 


W. A. Harriman & Co. 


INCORPORATED 


25 Broad Street 
NEW YORK 


PHILADELPHIA CHICAGO 
Drexel Building 108 So. La Salle Street 
BUFFALO SYRACUSE 


974 Ellicott Square Onondaga Bank Bldg 





Underwriters Distributers 


Howe, Snow, 
Corrigan & Bertles 


Investment Bankers 


GRAND RAPIDS, MICH. 





DAVIS & CO., LTD. 


BANKERS’ BROK! «S 


New York Buenos Aires Sao Paulo 
Montevideo Rio de Janeiro Santos 
. ' Argentine Pesos 
Foreign 


Uruguayan Pesos 
Brazilian Milreis 


Exchange | 


| Argentine Cedulas 
Uruguayan Cedulilas 
Bonds Peso, Dollar & 


Sterling Issues 
PESO COUPONS PURCHASED 
19 Wall St. Tel. Hanover 394 








H. T. HOLTZ & CO 


INVESTMENT 
BONDS 


%9 SOUTH LA SALLE STREET 
CHICAGO 


HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
| PHILADELPHIA 





MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE ~— , 





52 WILLIAM ST. NEW YORE 





Bonds 
Short Term Notes 
Acceptances 


Main Office: National City Bank Building 
Uptown Branch: 42nd St. and Madison Ave. 


Offices in 50 Cities. 


—— SC 


ROBINSON & Co. 


U.S. Government Bonds 


Investment Securities 








26 Exchange Place New York 
Members New York Stock Exchange 





Conservative 


Investment Securities 
Yielding 6% to 7% 


Peabody; 
Houzhteling & Coj 


EST. 1866 INC. 1918 
10 So. La Salle St. 


366 Madison Ave., 








Chicag : 
New York 





— 





ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Otility and Uydro-Electrte 
Companies 


— ~. | 
= 
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RAILROAD, INDUSTRIAL, 
FOREIGN GOVERNMENT 
AND 
MUNICIPAL BONDS 
FOR INVESTMENT 


Parker & Com 








Members Philadelphia Stocly <xchange 





49 Wall Street, New Y¥ 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


@ROVIDENCE SPRINGFIELD 
HARTFORD 


NEW BEDFORD 


HEIDELBACH, ICKELHEIMER & C0. 


37 William Street 





MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Established1865 


6 Nassau St.,N. Y. Tel. Rector 2780 
_ Tax Exempt Guaranteed 


and Preferred Railroad 
and Telegraph Co. Stocks 


Ezempt from Normal Federal Income Taz 








el 














STOCKS AND BONDS 


Bought and sold for cash, or carried on 
conservative terms. 
Inactive and unlisted securities. 


Inquiries invited. 
FINCH & TARBELL 


Members New York Stock Exchange. 
120 BROADWAY NEW YORK 











Roosevelt & Son, 


Founded 1797 





Seasoned 
Investments 





30 Pine Street 
New York 





























R.C.MEGARGEL & Co. 





Investment Securities 





27 Pine Street, New York 
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Investment Bankers 
are offered 

Power and Light Securities 

issued by cor: panies with long records 

of substantia! curulngs. 


We extend the facilities of our organi- 
zation to those desiring detailed infor- 
mation or reports on any of the com- 
panies with which we are identified. 


ELECTRIC BOND AND SHARE CC. 


(Paid up Capital and Surplus, 
$29,000 ,000) 


71 Broadway - . : 


New York 








~ 


MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 





BOISSEVAIN & CO. 


52 BROADWAY, NEW YORK 
Members of the New York Stock Exchange 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. PIERSON & CO. 
Amsterdam, Holland. 








CHASE & COMPANY 


- 


BONDS 


19 CONGRESS ST., BOSTON 


Members Boston Stock Exchange 





J. S. FARLEE & CO. 
66 BROADWAY 


EST. 1882 


NEW YORK 


buffalo & Susquehannna 
Railroad Corp. 
Ist Mortgage 4s 1963 


Tel. 9695-9699 Bowling Green 








14 Wall S:reet, New York 
St. Louis 


Chicazo 


Cincinnati 
New Orleans 

















We will be glad to receive 
tnguiries from dealers on 
Standard Foreign Bond issues. 


STROUD & CO. 


INCORPORATED 
120 Broadway, New York 


1429 Walnut St., Philadelphia 











- Merrill, Lynch & Co. 


Investment Securities 





| New York Stock Exchange 

Members:Chicago Stovk Exchange 
Cleveland Stock Exchange 
| Beart Stock Exchange 














Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 








BERTRON, GRISCOM & CO. INC. 


INVESTMENT SECURITIES 


Land Title Building 
PHILADELPHIA 


40 Wall Street 
NEW YORK 





New York Offices 


Main Office-120 Broadway 
Uptown Office—11 East 43rd St. 














_E. A. WATSON & CO. 


INVESTMENT BONDS 


60 State St. 
BOSTON 











ee 





Municipal, Railroad, 
Public Utility 
and 
Industrial Securities 


WATKINS & CO, 


7 Wall Street 40 State St. 





New York Bostan 
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Canadian 


Government and Municipal 


Bonds 


Whese bonds offer exceptional oppor- 
tunities for sound investment. If pur- 
now they will yield from 


5% to 6% 
Principal and interest payable in 
United States funds 
Write for Circular C-22 


Wood, Gundy ACoa. 


Incerporated 
i4 WALL STREET, NEW YORK 
Voronto, Winnipeg, Montreal, London, Eng. 











AL-Ames & @ 
tock Exchanges 


; 1889 
Members Toronto se. Montreal $ 


Govemment Municipal €¢.Corpotation 
S$ S 


74. Broadway — New York 
Victoria B-C- 























pt BNET, 


PORIEDLS 


17 St. John Street Montreal 
STOCK AND BOND BROKERS 





CANADIAN 
MUNICIPAL AND CORPORATION 
BONDS 
VICTORY BONDS A SPECIALTY 


Correspondence Invited 


H.R.BRERETON & CO. 


Dominion Bank Building 
TORONTO, CANADA 


Eran oe 





Canadian 


BANK OF MONTREAL 


Established over 100 Years 


Capital Paid Up $22,000,000 
Rest & Undivided Profits 23,501,646 
Total Assets 517,403,162 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—MONTREAL 


Sir Frederick Williams-Teaylor 
General Manager. 


Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England, and at Mexico City 
In Paris, Bank of Montreal (France). 


In the United States—New York (64 Wall 
Street), Chicago, Spokane, an Pedmelces— 
British American Bank (owmed and controlled 
by the Bank of Montreal). 


West Indies, British Gul d West 
Africa—The Colonial ‘Bank (of. i A (in 
which an interest is 


a Wentnel owned by the Bank 





United Financial Corporation 


Lim'‘ted 


INVESTMENT BANKERS 


Canadian Government, Provincial, 
Municipal and Corporation Bonds 


112 St. James Street, MONTREAL 


Toronto Ottawa 


London, Eng. 





A. Daty & Co. 


R. 
CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 











A BUSINESS 
EXECUTIVE 


and capable head for any 
one of your Departments 
ean be obtained through 
the Financial Chronicle 
Classified Department 
(opposite inside back 
cover). 


Use and Consult It. 





GREENSHIELDS & COMPANY 


Montreal Toronto Ottawa 


Canadian Government, Municipal 
and Corporation Bonds. Members 
Montreal Stock Exchange. 
GREENSHIELDS WILLS & CO., Incorp. 


Investment Securities 
100 Broadway, New York City 

















CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 























NESBITT. THOMSON 


& COMPANY LIMITED 


| Canadian Municipal, Public Utility 
and Industrial bonds 


222 St. James St.,. MONTREAL 
Hamilton Toronto London, Ont. 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFIOE, TORONTO 
PAID UP CAPITAL 
RESERVE 
President, Sir Edmund Walker, C.V.O., LL.D., D.o 
General Manager, Sir John Aird. 
Assistant Genera! Manager, H. V. FP. Jonee 


New York Office, 16 Exchange Place 
F. B. FRANCIS, 


Cc. L. FOSTER, De iis 
C.J. STEPHENSON, | 


Buy and Sell Sterling and Cont!nenta? 
Exchange and Cable Transfers. Collections 
made at all points. 


. Travelers’ Cheques and Letters ef Oredit lesue@ 
available In all parts of the werld. 


Banking and Exchange business ef every @e- 
acriptien transacted with Canada. 
wt 


LONDON OFFICE—2 Lembard Street; B. ©. 


BANKERS IN GREAT BRITAIN 


The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up $20,000,000 
Reserve Funds____-_- . 21,000,000 
Total Assets 472,000,000 


Head Office__.. Montreal 
SIR HERBERT S. HOLT, President 
E. L. PEASE, Vice-Pres. & Man. Director 
C. E. NEILL, General Manager. 


697 Branches throughout CANADA and NEW- 
FOUNDLAND, in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC, HAYTI, COSTA 
RICA, COLOMBIA and VENEZUELA, BRIT- 
ISH and FRENCH WEST INDIES, BRITISH 
HONDURAS and BRITISH GUIANA. 

ARGENTINA—Buenos Aires. 

BRAZIL—Rio de Janeiro, Santos, Sao Paule. 

URUGUAY—Montevideo. 

SPAIN—Barcelona. 

LONDON OFFICE—Princes Street, E. O. 
NEW YORK AGENCY—68 William 8t., 

F. T. Walker and J. A. Beatson, Agents. 
FRENCH AUXILIARY—The Royal Bank e 
Canada (France), PARIS, 28 Rue de 
Quatre-Septembre. 














THEDOMINION BANK 


HEAD OFFICE, TORONTO 
Paid Up Capital 2 $6,000,066 


Reserve Funds & Undivided Profits 17,819,600 
Total Assets 126,000,600 


Sir Edmund Osler, 


ent General Manage 


New York Agency: 51 Broadway 
©. 8. Heward, Agent 


London Branch, 73 Cornhill 
8. L. Jones, Manager 


DIAN AND FOREIGN EXCHAR® 
os BOUGHT AND SOLD 


TRAVELERS’ AND COMMEROIAB 
LETTERS OF ORED(T 





CANADIAN - alnaaeemaaaaeal 
n 


a 
Municipal Bonds 
Correspondence Soltctted 
NM acKay—MacKay 


Cc. P. R. Building TORONTO,[(ON® 


we wd 





Canadian 


GOVERNMENT, MUNICIPAL, 
CORPORATION 


BONDS 


We will be glad to have yo 
communicate with ou 
Trading Department 


Aemilius Jarvis &3 Co , 


_Montfeal Ottaw 


Toronto ork London Enj 


il Broadway 
New Y 
TELLPHONE RICTOR 4594 
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Foreign 








Meera one ee "1 The Union Discount Company of London, Limited, 


BANK OF 39, CORNHILL, LONDON, E.C.3. 
MEW SOUTH WALES Cablegrams, “* U/diaco, London.”’ 
(ESTABLISHED 1817.) 


f etd-Up Capital $25,000,000 Capital Authorized and Subscribed $10,000,000 





$67,500,000 Uncalled . . $5,000,000 
General Manager 
Hew Guinea) and London. The Bank transacte THE COMPANY DEALS IN APPROVED BANK AND MERCANTILE 
Head Office London Office RECEIVES MONEY ON DEPOSIT. 


serve Fund 17,500,000 ° 
Reserve Liability of Proprietors... 25,000,000 Paid up - - - $5,000,000 
67, ; 
Aguregate Assets 30th Sept., 1921_$359,326,760 Reserve Fund io i . $5,500,000 
OSCAR LINES, $5—s1 
859 BRANOHES and AGENOIES in the 
ustralian States, New Zealand, Fiji, Papua 
crane Concert tion of Australian Banking Business ACCEPTANCES AND TREASURY BILLS OF ANY MATURITY. 
Weel and other Produce Oredits arranged. 
GEORGE STREET 29, THREADNEEDLE 
SYDNEY STREET, E. C. 2 eee 











———— ae 











ee 


THE UNION BANK OF AUSTRALIA Linieé|]! BANK QF LIVERPOOL & MARTINS, LIMITED 


Incorporated 1889. 








Capital Authorized and Issued ____ £9,000,000 Head Office: 7, Water Street, Liverpool. 
Capital Paid U sit up Sint teenies 0s co : . 
Reserve Fund __. ._ £3,150,000 London Office: 68, Lombard Street, London, E. C. 3. 
Reserve Liability of 
Proprietors _.. £6,000,000 | 


The Bank has 42 Branches in VICTORIA, 39 Capital Subscribed . . . . . + + + + $93,955,606 
in NEW SOUTH WALES, 19in QUEENSLAND, : Capital Paid Up ...... + « « -» 11,744,450 
14 in SOUTH AUSTRALIA, 20 in WESTERN [ff | Reserve Fund and Surpius Profits . . . 7,735,595 
AUSTRALIA, 3 in TASMANIA and 46 in NEW Deposits, ctc., at 31st Decemier, 1921 . . 393,228 055 
ZEALAND. Total, 183. 


Head Office: 71, Cornhill, London, E. C. 323 Branches & Sub-Branches 


Manager: W.J.Essame. Asst. Myer.: W. A. Laing. , —_—e . * : h Busi T ¢ d 
VIET. + | e xchange Business iransacted. 
Secretary, F. H. Mcintyre. All descriptions of Banking, Trustee & Foreign E g 














THE BANK IS PREPARED TO ACT 
AS AGENTS FOR FOREIGN BANKS ON USUAL TERMS. 


The National Discount — 
Company, Limited (and reduced = 


6 Cornhill onvon, e. c.| NATIONAL BANK OF INDIA, Limit Banking Facilities 
Cable Address—Natdis London. Bankers to the Government in Kenya Colony in Ital 
Sabscribed Capital $21,166,625 and Uganda y 
Paid Up Capital 4,233,820 | Head Office: 26, Bishopsgate, London, E. C. Our own branches in 80 citics 


8,000,000 | Granches in India, Burma. Ceylon. Sonya throughout Italy enable us to 
_— J t d ibar. . 5 —_—s : 
($5=£1 STERLING.) a offer a commercial banking ser- 


NOTICE is hereby given that the RATES OF Su becetbed Capital _---~- £4,000,000 vice of exceptional breadth and 
ai Dp apitai 
= allowed fer meusv en Depesit are Se Gs £2.600,000 completeness. 


The Bank conducts every description of banking FOREIGN BRANCHES 
se a ee 08 ane. and exchange business. New York London Constantinople 
1%% at 7 and 14 days’ notice. ow For S 


Appreved Bank & Mercantile Bills disceunted And several! affillations 
“feney received on deposit at rates advertised throughout the world. 


Peal net erm, toons trated wo'=’ | Hong Kong & Shanghai} 4. .aCommercialeltalian 


ereved segotiable securities. R ON 
PHILIP HAROLD WADE, Manager BANKING CORPORATI 
Pt) ewe Paid Up Capital (Hongkong Currency) _ ..H$20,000.000 New York Agency, 62-64 William St. 
Reserve Fund in Silver (Hongkong Curr.)H$21,500 000 Authorized Capital $80,000,000 


Reserve Fund tn Gold Sterling £4,500 .000 Capital fully paid $69 .757 .200 


* 
Lincoln Menny Qppenheimer ISSUE DRAFTS AND LETTERS OF CREDI1 Surplus . . .  $35.200.000 


NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN. PHILIPPINES, STRAITS SET Resources - $1,349,619,818 


'LEMENTS, INDIA, JAVA AND SIAM. ‘ce: 
BANKERS J. A. JEFFREY, Agent, 36 Wall St., New Yor? Head Office; MILAN, ITALY 
FRANKFORT-o-M., GERMANY 


Cable Address “Openhym”" 
INVESTMENT SECURITIES 


FOREIGN EXCHANGRF Si 
ince 1865 


- FOREIGN MONEY > 


BOUGHT and SOLD 


HANDY and HARMAN The Acknowledged Authority 
a OO on Cotton the World Over 


Telephone 4337-8 John 



















































































Every week cotton merchants, brokers, planters, 
mill operators and agents, bankers and textile manu- 
World Wide— facturers consult the “Chronicle” for an accurate resume 
: of Cotton Facts. 





tee oe Bo accra Bronte Keep your name before this influential class of 
more than any other com- | people by advertising in the “Chronicle.” 

modity. The ‘Chronicle”’ 
is read by Cotton men for The cost is moderate. The results gratifying. 
an accurate digest of this 
news. 


Your services can be an- Commercial & F inancial Chronicle 
nounced to these readers at New York Address Telephones 


2 moderate cost through our 90 Pine Street and 136-138-140)Front Street John 0514, John 0515, John 6305 
advertising columns. 
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BANCO DI ROMA 


ESTABLISHED 1880 
Head Office: Rome, Italy 


Capital Fully Paid and Surplus $35,000,000 : : 
Total Resources Over $1,000,000,000 Banque Nationale de Credit 


(Five Lire—One Dollar) 
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Capital fre. 500,000,000 
frs. 93,000,000 

EACH month our institution distributes a bulletin Deposits frs. 2,063,000,000 

relative to current events in Italy. American Bankers Head Office 

will find this publication of interest as well as of value PARIS 

to them in helping to keep in touch with Italian affairs. 


More than 250 Branches throughout Europe, Asia and Africa 


Upon request we shall be glad to mail the 370 Branches in France 
current Bulletin to you. Kindly address 


NEW YORK OFFICE GENERAL BANKING BUSINESS 
One Wall Street 
































ee 


| THe NATIONAL PROVINCIAL and 
UNION BANK OF ENGLAND, ' 


Limited, 














Established 1832, 


HEAD OFFICE: 15, BISHOPSGATE, LONDON, ENGLAND. 
($5 = £1.) 
Subscribed Capital - $217,235,400 
Paid Up Capital = $46,547,080 
Reserve Fund ” = $44,390,205 
Every description of Banking Business transacted. 


THE BANK HAS OVER ONE THOUSAND OFFICES IN ENGLAND AND WALES. 
together with Agents in all parts of the World. 


























This Bank negotiates and collects 
drafts and transacts all other forms 
of foreign banking by dealing directly 
with its own branches throughout 


CHINA— NATIONAL BANK |||) Sosivstirasat eet the Pre 
And the Far East t= GY oi NATION AL BANK 


Banking Service by Governor - B. Hornsby, ©.B.B. 
Native Chinese Ps Aten JUTH AFRICA® | 
FULLY PAID CAPITAL - £3,000,000 
BRANCHES RESERVEFUND - « « « £2,100,000 New York Agency, 44 Beaver St. 
Canton Shanghai Bankok EE BOMBAY LONDON ANTWERP 


:' LONDON AGENCY: 
Telephone Rector 3892-3893 6 and 7, King William Street, E.C. ¢ 






































Branches in all the 


THE . 
BANK OF CANTON:? ee gy oy 


One Wall Street, New York 
Head Office, Hongkong 














The Mercantile Bank of India Ltd. 


Head Office 


° . . 15 Gracechurch St., London, E.C. 3/\]| Ris oSt VALE SRE 
International Banking Corporation| -.pies1 Authorized... en OO, I 








3,000 ,000 

“ 9 | Reape _..£1,050,000 

60 WALL STREET, NEW YORK CITY Reserve Fund & Undivided Profits_ £1,227,638 - 

Branches in India, Burma, Ceylon, Straite Settie. A En lish Bank 

Capital, Surplus and Undivided Profits - $15 400 000 uents, Federated Malay States, China and Mauritius n g 
’ 


New York Agency, R. A. Edlundh, 64 Wall Street 


z ee 
Branches in in Spain 
London Lyens San Francisco Si f it b hes in important 
China Java Panama 2 x oO Ss own rancaes 
a8 Spanish cities enable the Anglo-South 
India Philippines Santo Domingo lonian Bank, Limited pe ol Bank to offer exce tional tecili- 
Japan Straits Spain Incorporated by Ro al Charter ties for the prompt an e Cc ent a0 4 
~ ; business with Spain. 
Settlements Offers every banking facility for transaction of import and export bus . 
with Greece, where it has been established for These branches are located at: 
80 years, and has Branches throughout the Madrid Barcelona 


Country. 
“aie on Alexandria, Cairo, &c., in Egypt. Vigo Bilbao 
Head Office: Basildon House, Valencia Seville 


oorgate Street ; 
COMMERCIAL BANK OF SCOTLAND, Li EONDON, E C 3. Other branches in 


Established 1810 Paris : ok 
Subscribed Capital . . . . « £5,500,0% Bradforc ile 


Ree camel sss ss 10053-00" English Scottish and Australian Bank, Ltd. ese = Ee 


a cae a Mexico Uruguay 
Duareme Com 0988) - - «+ Oe iS Cinneesn Ay om Cable transfers on Liverpool! direct. 


Head Office, 14 George Street, Edinburgh Authorized Capital 


: 000 0 

Reserve Fund 232, 0 ANGLO-SOUTH r 

Alex. Robb, Gen’l Manager Magnus Irvine, Secretar) Subsers oat ao Lite ts iS ) 

Paid-up Capita 319, 
London Office, 62 Lombard Street ° Further Liability ef Proprietors. 1,319,887 10 ¢ } “BANK. LIMITED 
Glasgow Office, 113 Buchanan Stree Remittances made by Telegraphic Transfer. ‘New York Agency, 49 Broadway 
251 Branches and Sub Offices throughout Scotiaaé Bills Negotiated or forwarded for Collection. | § - Head Office, London ‘ 
Banking and Exchange business of every de | 
New York Agents scription transacted with Australia. 
American Exchange National Bank E. M. JANION. Manager. 

@ 
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CLEVELAND 


The Gundling-Jones Company 


STOCKS—BONDS—NOTES 


HANNA BUILDING, CLEVELAND 





OTIS & COMPANY 


Stocks Acceptances Bonds 


Adembers of New York, Boston, peas. Chicago 
and Detroit Stock Exchanges ,ew York 
Cotton Exchange and the Ch ,. a Board 
of Trade. 


CLEVELAND 
f.ew York Boston Detroit Olncinnati 
Akron Youngstown 


‘‘eluambus Toledo 
Denver Oolorado Springs 





THE 


ALIPFEL-WASHBURN-BERKLEY CO. 


INVESTMENT SECURITIES 


2nd Floor National City Bldy. 
CLEVELAND, O. 
Warren 


Dayton Bucyrus 





Listed - Unlisted - Inactive 
Stocks & Bonds 


ALBERT FOYER 


t.eader News Bldg. CLEVELAND . 





TOLEDO 


ee ee ee a a ee ee ee ee aaa aaa 





TUCKER, ROBISON&CO. 


Successors to 


David Robison Jr. & Sons 
Bankers—Esta blished 187 


Municipal, Railroad and Corporation Bonds 


Toledo and Ohio Securities 
Gardner Building TOLEDO, OHIO 





Blanchet, Thornburg & Vandersall 
MUNICIPAL BONDS 


SECOND NATIONAL BANK BLDG., 
TOLEDO, OHIO 














ARE YOU 


SEEKING 
OCCUPATION 
AS A TRADER 
OR HAVE YOU 
NEED FOR ONE 


Then you should avail of the 
facilities afforded by the 


Classified Department 


ef The Financial Chronicle 
facing the inside back cover. 











MICHIGAN 
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HARRIS SMALL & LAWSON 


150 CONGRESS ST., W. 
DETROIT 





HUGHES, GORDON, BRASIE & CO. 


High Grade Bonds 


DIME BANK BLDG. DETROIT 
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Bankers and Brokers Outside New Pork 
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MICHIGAN 


Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH 





Members Detroit Stock Exchange 


Richard Brand Company 
Specializing Detroit Securities 
We invite your inquiries 
1721-3 Dime Bank Bldg., Detroit 





CINCINNATI 


a a a aa a a a a a a ee ee ee ee a ee ee ee ee ee eee 


DEALERS IN 
INVESTMENT SECURITIES 


IRWIN, BALLMANN & CO 


28-330-332 Walnut St. 
CINCINNATI, OHIO 








POOR & COMPANY 


MUNICIPAL BONDS 


320 Walnut Street 
CINCINNATI, OHIO 








WHITTLESEY, McLEAN & (O 


Municipal Bonds Corporation Bonda 
Stocks 


Members Detroit Stock Exchange 


2054 Penobscot Building DETROIT 





FENTON, DAVIS & BOYLE 


Investment Bankers 


Chicago Detroit Grand Rapids 








EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI OHIO 
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COLUMBUS, OHIO 


OLN FINS Sh MO I I" 


W. W. CARY & CO. 


Members Columbus Stock Exchange 


COLUMBUS SERVICE 


20 Eest Broad 


BOPP LOLOL OL Lt 


COLUMBUS, OHIO 
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PITTSBURGH 
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A. E. MASTEN & CO. 


Established 1891 


(New York Stock Exchange 
emer Bitte Stock Exchange 





WAAALAAL LAF 


Pittsburgh Stock Exchange 
hicago Board of Trade 


Unlisted and Inactive Securities 
oreign Exchange 
323 Fourth Ave., 
Branch Office, 


Pittsburgh, Pa. 
Wheeling, W. Va. 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Organized 1850. Non-Participating Policies only. 
Over Forty-Five Million Dollars Paid to Policy- 
holders. 





JOHN P. MUNN, M. D., PRESIDENT 


Good territory open for high class personal 
producers, under direct contracts with the 
Oompany. Address Home Office, 1OS-16 Fue 





vvenue, New York City. 





KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 


DETROIT NEW YORE 
431 GRISWOLD ST. 120 BROADWAT 





GEORGE M. WEST & COMPANY 


Established 1892 
INVESTMENT BANKERS 


UNION TRUST BLDG. DETROIT 
Members Detroit Stock Exchange 





W. A. HAMLIN & CO. 


Members Detroit Stock Exchange 
Motor Stocks, Public Utilities & Oils 


1010 Penobscot Blidg., DETROIT, MICH. 





Joel Stockard & Co., Inc. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 
Members Detroit Stock Exchange 
Penobscot Bldg., - DETROIT - Cherry 260. 





WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Lecal Corporation Bonds and Stock 


We Invite Inquiries 


DETROIT 
Members Detroit Stock Exchana: 
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PACIFIC COAST 


PPP" 


OLA 


a 


Howard Throckmorton 
CALIFORNIA SECURITIES 


(Government 
Bonds} Municipal 
Corporation 


San Francisco 
Alaska Commercial Building 





_—_ 





Qectationse and Information Furnished on 


Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
Ban Francisco Members 


418 Mentgomery St. San Francisce Steck 
Private Wire. and Bend Exchange 


. 








DALLAS, TEXAS 
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BREG, GARRETT & CO. 


Municipal Bonds 
Farm and City Mortgages 
Texas and Oklahoma 


2801 Practorian Bidg., DALLAS, TEXAS 





Texas Municipal Bonds 
and Warrants 


Distributors of Entire Issues 


elding from 6 o 
We'selieis lneuteies a. dorkecss 
Daake and investers 


GEO. L. SIMPSON & CO. 


DALLAS 





First Municipal Bond & Mortgage Company 


Inc., 


Capital $250,000.00 


Southwestern Municipal Bonds, 
Main at Exchange Place, 
Dallas, Texas. 


Successors to 
HOUGHTON-LUMSDEN & COMPANY 


= 








Ere or paged 


SAN ANTONIO, “TEXAS 
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J), E.JARRATT & COMPANY 


Investment Bankers 
Municipal Bonds 


San Antonio, Texas 








SPARTANBURG, S. C. 


A. M. LAW & CO., Inc. 


DEALERS IN 
Stocks and Bonds 
Southern Textiles a Specialty 
SPARTANBURG, S. C. 


owas 








PP PLL 


PACIFIC COAST 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 
CORPORATIONS 


having substantial assets 
and earning power. 





LOS ANGELES 


SAN FRANCISCO PASADENA 


WILLIAM R. STAATS CO. 


Bankers and Brokers Outside Mew Work 
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MACON 


W.M. DAVIS & COMPANY 


Southern Municipal Bonds 
AND 


Guaranteed Stocks 
MACON 


GEORGIA 








ATLANTA 


THE ROBINSON-HUMPHREY (0. 


Established 1894. 


MUNICIPAL AND CORPORATION 
BONDS 
ATLANTA 





GEORGIA 





Honter, Duuin & Go, 


Investment 
Securities 


San Francisco 


Oakland 


Los Angeles Santa Barbara 


Pasadena San Diego 














Southern Securities 


KING-BLACKBURN CO. 


ATLANTA, GA. 




















AUGUSTA 
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JOHN W. DICKEY 








We specialize in California 
Municipal & Corporation 
BONDS 


DRAKE, RILEY & THOMAS 


Van Nuys Building 
LOS ANGELES 


San Francisco Pasadena Santa Barkar 





R. H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 
816 Montgomery Street, SAN FRANCISCO 





CHAPMAN DE WOLFE CO. 


351-853 Montgomery Street, 
SAN FRANCISCO, CALIF. 


Stocks and Bonds 
Information and Quotations on all Pacific 
Coast Securities 

Members San Francisco Stock & Bond Exchange 











NASHVILLE 


American National 
Securities Company 
NASHVILLE, TENN. 


Railroad and Corporation Securities 
Tennessee Municipal Bonds 





ALABAMA 
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MARX & COMPANY 
BANKERS 
BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 


NORFOLK, VA. 
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MOTTU & CO. 


Established 1892 


Investment Bankers 
NORFOLK, VA. 





CORPORATION BONDS 


Augusta, Ga. 


Southern Securities 
Established 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 





Owe mens 





—— = - 


NOPTH CAROLINA 
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Wachovia Bank & Trust Company 
BOND DEPARTMENT 


North Carolina Municipal Notes and Bonds. 
Southern Corporation Securities 


Winston-Salem, N. C. 





——e ae 


W. F. SHAFFNER & CO. 


Winston-Salem, N. C. 





Southern Investment 
Securities 





Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 











NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 
Purchase or sale of cotton mills negotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 





orresdondents, E. & C Randolph,NewYork 


CHARLOTTE NORTH CAROLINA 
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THEODORE L. BRONSON & CO. 


Members New York Stock Exchange 
120 Broadway, New York 
Phene Rector 7580 STANDARD OIL 


- . PRODUCING 


Bolivia Tin Co. Broadway & 7th Ave. 5s, 1943 
Kirby Lumber Pfd. Brooklyn Rapid Transit 4s, 2002 COMPANIES 
N.Y. & Q. El. Lt. & P. Com.&Pfd. South Ferry 5s, 1919 

Safety Car Heating & Lighting New Jersey Steamboat 5s, 1921 
Bancitaly Corp. Second Ave. RR. Receiver’s Ctfs. 
Hoffer & Garnan, Preferred Kings Co. Elevated 4s, 1949 
Central Sugar, Common Bklyn. Queens Co. & Sub. 5s, 1941 








Ohio Oil Co. 


We have actual markets at all times in securities local to New York and Brooklyn. South Penn Oil Co. 
Prairie Oil & Gas Co. 





























rownme = | Berdell Brothers | rrivass rrones 
po Public Utility Securities ane nee CARL H. PFORZHEIMER & CO. 


100 Broadway, New York — Dealers in Standard Oil Securities. 
Phones 4860-1-2-3-4 Broad 25 Broad St., N. Y. 








We specialize in 
Tennessee Electric Power Co. snclatenen tin ieaitaanieaaiaei aa ita 


C Stock , . . 

uk Veiiiieel Shuck Cincinnati Gas & El. 1st 5s, ’56 
<< Virginian Power 5s, 1942 

Tennessee Electric Power Co. Princeton Lt., Heat & Power 


6% due 1947 Ist Ref. 5s, 1939 


When, as and if issued 














_conenmnyenenmaneemnnnnenennnsene New York City and State 


Bonds 

Arizona Power 6s, 1933 

Arkansas Light & Power 6s, 1945 JELKE, FOOD & Co. 
We Consumers Electric Light & Power 5s, 1936 Members New York Stock Exchang 
Always Ironwood & Bessemer Ry. & Light 5s, 1936 40 WALL STREET NEW YORK 
Maintain Indiana Power 6s, 1944 VeISaEne CONS Coe 

Active Indiana Service 5s & 3-6s aoa : 

Markets | Helena Light & Railway 5s, 1925 Cities Service Issues 


























in Syracuse Light & Power 5s, 1954 Standard Oil of Indiana 


St. Joseph Ry., Light, Heat & Pow. 5s, 1937 Mexican 4s, 1910 
Virginian Power 5s, 1942 rake aa 


LOUIS LEVENSON ae amggD STREET, NE YORE 
| 156 BROAD STREET, NEW YORK 

Telephone Public Utility Bonds 27 William St. Telephone Hanover 5781 

| 4931 Broad Public Utility and Industrial Stocks N. Y. City 
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Wanted New York N. H. & 
ASSOCIATED WELD. CO. Com. Cuba Northern Hart. RR. Co. 


American Can Deb. 5s, 1928 Railways = he Rages oy 
Lehigh Power Sec. Corp. 6s, 1927 First 6s. 1966 


M. St. P. & S.S. M. Ch. T. 4s, ’41 | MURRAY & WICKES 


Rochester Railway Ist 5s, 1930 Price on Application 120 Broadway Rector 3535 
Solvay Coll. Ref. Dev. 514s, 1931 


Trinity Bldg. Corp. 514s, 1939 FARR & CO. 


Members New York Stock Exchange Guaran t eed S tocks 


JOSEPH EGBERT ag ye Beg ep New York & Harlem 


Peoria & Bureau Valley 
3 Rector St., N. Y. Tel. Rector 9261 Kalamazoo Allegan & Grd. Rapids 


Cleveland & Pittsburgh 7% Stock 
omen Cleveland & Pittsburgh 4% Stock} 


Seat” . ? Northwestern Telegraph 
Cincinnati Gas Transportation 5s, 1933 Canada Southern Ry. 


Detroit Edison Co. Conv. 7s, 1928-1929-1930 Illinois Central Leased Line 
Kansas Electrical Utilities lst 5s, 1925 
Laclede Gas Light Ref. 5s, 1934 G e Br OS. 
National Power & Light, Common & Preferred Members New York Stock Exchange 
Ohio Power Co. 7s, 1951 25 Broad St. New York | 
i do age pe & Light, Common oo See Ss = 
chenectady Railway 5s, 1946 —_ re 
Tri-City Railway & Light 5s, 1923 GLOVER & MACGREGOR 


United Fuel Gas 6s, 1936 845 Fourth Ave., PITTSBURGH, PA. 


Amer. Wat. Wks. & Elec. 5s, 1934 
EAR LE A. MILLER & CO Gulf Oil Corporation 7s, 1933 
2 RECTOR ST., N. Y. TEL. RECTOR 9080-9039 West Penn Power 7s, 1946 
| West Penn Traction 5s, 1960 
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seorge P. Ide Inc. Com. & Pfd. 
AR iece & lretiag Som. & Pfd. Wanted J. K. RICE, JR. & CO. For Sale 
Iron Products Pfd. 100 American Piano, Com. & Pfd. 100 American Cyanamid, Preferred 


Sen Se i 
42nd St. ry me YJ Ferry RR. 100 Atlas Portland Cement, Common 100 American-Hawaiian Steamship 
Christopher & 10th Sts. Ferry RR. E. W. Bliss, Common 1000 American Thread, Preferred 


Steinway Railway 6s 


Campbell Baking, Common 100 Babcock & Wil 
34th St. Crosst Ry. 5 ; ; S» ilcox 
New York Muntalne! y. Be 100 Clinchfield Coal, Common 100 Bucyrus Co., Common 


Dry Dock East B’way & Battery 4s Kirby Lumber, Common 100 General Baking, Preferred 
Eighth Avenue RR. Niles-B Pond. C . 

Nassau Electric Ry. 1st $s s-Bement-Pond, Common 200 McCall Corporation, Common 
New York Consolidated Rys. Pennsylvania Coal & Coke 200 Pyrene Manufacturing 


Richmond Light & Railroad 4s : F 
City of Rio og nee man — Western Maryland 1st Pfd. 100 Singer Manufacturing 


Yonkers Street Railway 5s White Rock Min. Spgs. Com. &Pfd. 100 West Virginia Pulp & Paper 
Nassau County Water 5s 
Queens County Water 5s e 
Auburn & Syracuse Electric Ry. 5s a | K Rice wr & 
Binghamton Gas Works 5s Se a 9 * O. 
Elmira Water, Light & RR. 5s 
Herkimer Co. Light & Power 5s 86 Wall St., New York Phones John 4000 to 4010 
Fulton Co. Gas & Elec. 6s, 1949 
Rochester & Syracuse ist 5s —— 
acuse Lake Shore & Northern 5s a 
tica Elec. Light & Power 5s, 1950 ———— 
Utica & Mohawk Valley 4%s | 
Utica Gas & Elec. Ref. & Ext. 5s 
epewe gsm Be ee 5s G S S S 
attsbur as ectric é. 
en cmt ri reen Star S. S. 7s, 1921-24 


Syracuse 


Consolidated Water of Utica 2nd 5 Mobile Cotton Mills 7s, Any 


Acadia Sugar Common 


Port Wentworth Lumber 6s Grace S. . ¥ 6s, Any 


Savannah Creosote Common 


North Hudson Co. Ry. 5s Norwalk Steel 4l4s, 1929 
a eo Botany Worsted Mills 6s, Any 


Allen, Weed & Co. 


61 Broadway - New York FRAN K DUNN E x CO 


714. BROADWAY, NEW YORK 


—— TEL.BOWLING GREEN 38560 =. 



































Telephone 5459 Bowling Green 


















































Amer. Lt. & Trac. 6s, 1925 
American Pr. & Lt. 6s, 2016 ST. LOUIS 
Cent. Mex. Lt. & Pr. 6s, 1940 WE WILL BUY Temtor Corn & Fruit Products 8s 


UnitedjRailways of St. Louis (all issues) 
Commonw. Pr. Corp. 6s, 1947 East St. Louis & Suburban Ss, 1982 


General Gas & Elec. 6s, 1929 208 ° e Alton Granite & St. Louis 5s, 1944 
Lehigh Power Sec. 6s, 1927 Cities Servic > ty baby Rae et 
Standard Gas & El. 7s, 1937 Debenture 7s S. 6 Rocky Mountain & Pacific Coal Co. 
Southwest. Pr. & Lt. 6s, 2016 Series C Union El. Lt. & Pr. St. Louis (all issues) 
Tenn. Elec. Corp. 6s, 1947 Due 1966, Series United States Public Service 6s, 1927 


U : d L ; & R . 6 : 1926 Inquiries Invited 
maudaneitanslie ; MARK GC, STEINBERG & CO. 


KIELY & HORTON C. C. Kerr & Co. Members New York Stock Ezchange 


Members St. Louis Stock Eczhange 
40 Wall St., New York _Y. 
Phones: John 6830-4181 2 Rector St., N. Y Phone 6780 Rector 300 N. Broadway, St. Loute, Mo. 









































Bangor Ry. & Electric Bonds & Stocks 
Oxford Paper Bonds & Stocks 

St. Croix Paper Bonds & Stocks 
Central Maine Power Ist 5s 

Great Northern Paper Common 


BEYER & smatt | = =SLOANE, PELL & CO. 


Specialists in Maine Securities 120 Broadway, New York Phonea 4902 te 4919 Rector 


Philadelphia Phone, Locust 3653-3654 New Haven Tel., Colony 5026 


Private Telephone Connections, Mackubin, Goodrich & Co., Baltimore, 1d. 








Brooklyn City RR. 
Fajardo Sugar 


G. H. SQUIRE & SON» 
| 25 wrene Sarees ae York WE WILL BUY 














Atlantic City Electric 6% Pfd. 

N. Y. & Westchester Ltg. 5s, 1954 : , 
idtnitaaane ae” Indiana General Service 6% Pfd. 
Pacific Light & Power 5s, 1951 : 
Northern States Power 6s, 1926 Ohio Power 6% Pfd. 
Empire Gas & Fuel 6s, 1924 

me Rockford Electric 6% Pfd. 
Scranton Electric 6% Pfd. 


Wheeling Electric 6% Pfd. 


American inti he Warrants 
N. Y. & Harlem Guar. Stock 


Vanderhoef & Robinson 


34 PINE ST., NEW YORK 
Phone 6495 John 
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New. Veulsen- 
Phone 
B. G. 6740 


F. J. LISMAN & CO. 


00 te oem se 


o-e0e orem of rrr 
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Philadel -~ 


one 


Members New York Stock Exchange 


6 BROADWAY, NEW YORK 


Akron Canton & Youngstown Ist 6s,1930 
Atlanta & Birmingham Ist 4s, 


1933 


Chic. Terre Haute & Southeast 5s, 1960 


WE DEAL IN 
Lake Erie & 


Kan. City Mem. & Birm. Assent. 5s, 1934 


Western 2nd 5s, 1941 


Manila RR. Southern Lines Ist 4s, 1939 
Muskegon Grand Rap. & Ind. Ist 5s, 1926 
St. Clair Mad. & St. L. Belt Ist 4s, 1951 


Tenn. Consol. 


Tol. St. L. 


Coal Prior Lien 6s, 1940 
Toledo & Ohio Central 


(All Issues) 


& West. Prior Lien 314s, 1925 


Vicksb. Shreve. & Pacific Gen. 5s, 1941 
Wisc. Cent. Ref. 4s, 1959 (Sup. & Dul. 4s, 1936 


AND ALL RAILROAD AND FOREIGN SECURITIES 


Walnut 6250 








ses on ter eeoen 
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Berkshire Street Ry. Co. 5s 
Superior Wat. Lt. & Pr. 4s, 1931 
Lev. City & Ft. L. Water Bonds 
Acquackanonk Water Co. 5s 
Peoria Water Works 4s & 5s 
Birmingham Water Co. 5s, 1938 
Clinton, Iowa, Water Co. 5s 
Huntington(W.Va.)Water Co.3a 
N. Y. Interurban Water Co. 36 
Racine Water Co. 5s 

Wichita Water Co. 5s 

Freeport (Ill.) Water Co. 5s 
Queens County Water Co. 5s 
St. Joseph Water Co. 5s, 1941 
Muncie (Ind.) Water Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
17 Water St., 63 WallSt., 
Boston 9, Mass. New YorkCity 








Charles E. Doyle & Co. 


Bank of America Bldg. 
44 Wall St., New York 
Tel. John 4500-1-2-—3-—4-5 








Pittsburgh Shawmut & Nor. 6% Receivers Ctfs. 
United Iron Works 7s, 1936 

Ohio River Electric Railway & Power 5s, 1925 
Island Oil & Transport 8s, 1926 

Clinchfield Coal Com. & Pfd. 

Woodward Iron Com. & Pfd. 














Canadian Northern 7s, 1940 
Canadian Northern 614s, 1946 
Grand Trunk 6s, 1936 

Grand Trunk 7s, 1940 — 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 


Telephone 4390 Bowling Green 
PRIVATE WIRE TO ST. LOUIS 





Dakota Central Tel. Co. 6s, 1935 
Home T. & T. Co. Spok. 5s, 1936 
Memphis Telep. Co. 5s, 1936 
Ohio State Telep. Co. 5s & 7s 
Citiz. Telep. Grd. Rap. 5s, 1936 
New York Telep. Co. pref., w. i. 
N. Y. & East River Gas Ist 5s, ’44 
N. Y. & Westchester Ltg. 4s & 5s 


Kansas Elec. & Pow. Ist 6s, 1937 | 


Adirondack Elec. & Pow. 5s,1962 
GILMAN & REYNOLDS 


Investment Securities 


84 Pine Street New York City 


"Phone 5691-4 John 








BULL & ELDREDGE 


Members of the New York Stock Exchange 
20 Broad St., N. Y. Tel. Rector 8469 


SPECIALISTS IN 
Short Term Securities 
Foreign Government Bonds 
New York City Bonds 
New York State Bonds 
Federal Farm Loan Bonds 
Canadian Bonds 











C. & O. Northern Ry. 5s, 1945 
Ind. Bloom. & West. 4s, 1940 
Nickel Plate 2d 6s, 1931 
St. Louis Merch. Bridge 5s, 1930 
Grand Trunk Pacific Bonds 
(All Issues) 
Rio de Janeiro Lt. & Pr. 5s, 1935 
Shawinigan Water & Pow. Bonds 
(All Issues) 


ABRAHAM 6&- Co 


Members New York Stock Exchange 
27 William Street, New York 
Telephone: Broad 3785 











Kansas City Ry. Ist 5s 

Kansas City Light & Power 
Kansas City Power & Light 
Detroit Toledo & Ironton ist 5s 
Mason City & Fort Dodge Ist 4s 


A. S. H. JONES 


S pecial 


56 Wall St., 


st in inactive 


N. ¥. 


SECUT?I 


Phone ~tide 906 








Montana Central Ist 6s, 1937 
Manitoba Consol. 4s, 1933 
Manitoba-Montana Ext. 4s, 1937 
Winston-Salem Southbound 4s, 1960 


CONSTABLE & FLEMING 


WH. CONSTABLE K. By. FLEMING us. 
66 Broadway, N. Y. Tel. Bowl. Green 7270-2 








Authority for over 7 years on 


RADIO STOCKS 


Frank T. Stanton & Co. 


35 Broad Street, New York City 
Phone Broad 1670-5819 














Boston & Albany Railroad 

Delaware Lackawanna & Western Coal 
Illinois Central Leased Lines 

Lehigh Valley Coal Sales 

Morris & Essex Railroad 

New York, Lackawanna & Western RR. 
Reading Railroad Guaranteed Stocks 


Epwarpb B.SmitH & Co 


Members N. Y. Stock Exchange 














5 NASSAU ST.,N. Y. RECTOR 3994 
































We Will Sell | 


City of Greater Prague 7)4:, 1952 
Donner Steel 7s, 1942 
Bolivia Government 8s, 1947 


FAULKS & MURFITT 


16 Exchange Place, New York 
Tel. Bowling Green 4651-10441. 


GARDNER & CO. 


20 BROAD STREET, N, Y. Tel. Rector 7430 














-_--- 


’ :, 1929 Del. & Hudson Conv. 5s__1935 } 
C. St. P. M. & Om. 5s 1930 Long Island General 4s__ 1938 
Laclede Gas 7s 1929 Paducah & Illinois 414s__ 1955 
St. L.-San Fran. Gen. 5s_1931 Ch. Ind. & Louisville 4s _ 1947 
Illinois Central 4s 1953 C. St. L. & N. O. Mem.D.4s ’51 


N. Y. Central Equipment 
5s 


L.F. Rothschild & Co. 


Members New York Stock Exchange 
120 Broadway 
Rector 3240 























—~ 


New York Buffalo 

















Arkansaw Water Co. 6s 
Birmingham (Ala.) Water Co. 5s 
Butler (Pa.) Water Co. 5s 

City of New Castle (Pa.) Water Co. 5s 
Chattanooga Water Co. 6s 

Clinton (Ia.) Water Co. 5s 

E. St. L. & Interurban Water Co. 5s 
Joplin (Mo.) Water Co. 5s 

Wichita (Kan.) Water Co. 5s 
Muncie (Ind.) Water Co. 5s 

St. Joseph (Mo.) Water Co. 52 
Warren (Pa.) Water Co. 5s 

Racine (Wis.) Water Co. 5s 
Indianapolis Water Co. 44s and 5s 
Huntington (W. Va.) Water Co. 5s 


HOTCHKIN & CO. 


Telephone 53 State St., 
Main 460 Boston 9, Mass. 


—_——_ 





WILL BUY 
Am. Dist. Tel. of N. J. ‘‘Undep.”’ Stk. 
Dakota Central Tel. 6s, 1935 
Houston Home Tel. 5s, 1935 
Michigan State Tel. Pfd. Stock 
Mutual Union Teleg. 5s, 1941 
Mountain States Tel. & Tel. Stock 
Memphis Tel. ist 5s, 1936 
Northwestern Teleg. Stock 
Ohio State Tel. 5s, 1944 
Ohio State Tel. 7s, 1922-25 
Southern Bell Tel. & Tel. 5s, 1941 
Tri-State Tel. & Tel. Pfd. Stock. 


T. L. MacDonald 


Specialists in 
Telephone & Telegraph 
Securities 
62 Broadway, N. Y Tel. Broad 2357-8-9 








National Securities Corp. 
Power Securities Corp. 
West Penn Company 

West Penn Power Co. 

West Penn Railways Co. 


All Issues 
Bought—Sold—Q uoted 


OTTO BILLO 








| 87 Wall St., N.Y. Phone Hanover 6297 
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Rock Island Arkansas & 
Louisiana 414s of 1934 


SMITH & WINSOR 


52 B’way, N.Y. Tel. Broad 6660 














Caldwell & Company 


SOUTHERN MUNICIPALS 


Cumberland Tel. & Telep. Co. 5s 
Nashville Chattanooga & St. Louis Ry. 
Nashville & Decatur Ry. 

Nashville Railway & Light Co. Securities 


NASHVILLE, TENN. 214 Union Street 








Belt Ry. of Chat. ist 5s, 1945 
Belt Ry. of Chat. Inc. 4s, 1945 
Rochester & Syracuse Ist 5s, 1957 
Steph. No. & So. Texas 5s, 1940 
Augusta Southern Ist 5s, 1924 
Northwestern Terminal 5s, 1926 
Fonda Johnst. & Glov. 4%s, 1952 
Mont. Wyo. & Southern Ist 5s, ’39 
Chic. Peo. & St. L. Pr. L. 44s,1930 
Ala. Tenn. & Northern 6s, 1948 
Chic. Memphis & Gulf Ist 5s, 1940 
Willamette Val. Sou. Ry. 6s, 1939 


WOLFF & STANLEY 


Telephone Rector 2920 
72 Trinity Place, N. Y. 














| 


Atlantic Ave. RR. Co. Bklyn. 5s, 1931 
Bway. & 7th Ave. RR. Con. 5s, 1943 
Bklyn. City & Newtown RR.1st5s,’39 
Bklyn. Un. Elev. RR. 1st 5s, 1950 

Bklyn Rapid Tran. Co. Ref. 4s, 2002 
Coney Island & Bklyn. RR. 4s, ’48-’55 
Kings Co. Elevated RR. Co. 4s, 1949 
Lexington Ave. & Pavonia Fer. 5s, ’93 
Nassau Elec. RR. Co. Consol. 4s, 1951 
N. Y. Municipal Ry. Corp. 5s, 1962 


Tel. Rector 3273-4-5-6 


FY \OFFERINGS 


PAPBP PPS 


Bklyn. Union Gas Conv. Deb. 78,1929 
Central Union Gas Co. Ist 5s, 1927 
Edison Elec. Illum. Co. Bklyn. 4s, ’39 
Fort St. Union Depot Co. 414s, 1941 
Grays Point Terminal Ry. 5s, 1947 
Kings Co. Elec. Lt. & Pr. 5s, 1937 
New Amsterdam Gas Co. Con. 5s, ’48 
N. Y. & Queens El. Lt. & Pr. &s, 1930 
Northern Union Gas Co. 5s, 1927 
N.Y. & Queens El. Lt. & Pr. Pf. & Cm 


Wm. Carnegie Ewen 





2 Wall Street, New Yori 











American Cigar 
American Tobacco Scrip 
Babcock & Wilcox 

E. W. Bliss Common 
Geo. W. Helme 

Mengel Company 
MacAndrews & Forbes 


uals quotations on all 








120 BROADWAY, N. Y 


We Specialize in the Following Stocks 


We shall be glad to furnish institutions, brokers and individ- 
Tobacco 


BRISTOL & BAUER 


- 
} 


Northern Securities 
Phelps-Dodge Corp. 
Porto Rican American ‘' 
Schulte Retail Stores 
R. J. Reynolds Tobacco 
Universal Leaf Tobacco 
Singer Mfg Co. 


Stocks upon request. 


PHONE RECTOR 4594 


























Foreign 
Government 
Dollar 
Bonds 


a ee 


RICH & CLARK 


Members New York Stock Exchange | 
iTel. Broad 7280 15 William Street, N. Y 


























We Specialize in 


Public Utility 
BONDS 


Local to 
New York & Brooklyn 


THEODORE L. BRONSON & CO. 


Members New York Stock Exchange 
120 Broadway, N. Y. Tel. Rector 7580 

















Underlying 
Railroad 
Bonds 


ee 


WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 


——— 





—o we 








FOREIGN 
BONDS 


Sartorius, Smith & Loewi 


Member of New York Stock Exchange 
20 Broad St. Phone Rector 9295 








| 

















WE WILL BUY 
Hanes Knitting Com. & Pfd. 


Westchester Fire Insurance 


Vieyse & Holmes 


Members New York Stock Exchang 


67 Suchange Place NEW YORE 
elephone: Recter 2908-12 








Distillers Securities 5s, Ctfs. 
United Fuel Gas 7/%s 

Spokane & Inland Empire 5s, Ctfs. 
Tri-City Railway & Light 5s, 1930 
Cincinnati Gas & Electric 7s & 8s 
Chicago Elevated 6% Notes 

34th Street Crosstown 5s 

United Ry. Invest. Div. Scrip 
Adams Express 4s, 1947 

Advance Rumely 6s 


Illinois Central Ref. 4s 

“‘Soo”’ Chicago Terminal 4s 

Omaha Consol 6s 

Long Island Consol 4s 

Savannah Florida & Western 6s 
Florida Central & Peninsular 5s & 6s 
St. Jaseph & Grand Island 4s 
Mason City & Fort Dodge 4s 
Seaboard Air Line 7s, 1923 

Western Pacific 4s 


SAM’L GOLDSCHMIDT 


Phone 5380-1-2-3 Broad 


25 Broad Street 
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30 Broad Street, N. Y. 





N. Y. Central rfd. 5s, 2013 
C. B. & Q. Ill. Div. 4s, 1949 
Oregon Short Line 4s, 1929 
Chic. Rock Isl. & Pac. rfd. 4s, 1934 
Southern Pacific rfd. 4s, 1955 
Northern Pacific 6s, 2047 
Buff. Roch. & Pitts. 414s, 1957 


ADLER, COWEN & CO. 


Seeent New York Stock Exchange 


Union Pacific 1st 4s, 1947 





Telephone Broad 5771 
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N. Y. & Queens Electric Light, Heat & Power 5s, 1930 
Virginia & Southwestern Ist 5s, 2003 

Hudson & Manhattan Ist 414s, 1957 

Long Island Consol. 5s, 1931 

New York Ontario & Western Ref. 4s, 1992 

N. Y. Gas & Electric Light, Heat & Power 4s, 1949 
Utah Power & Light Ist 5s, 1944 

Connecticut Railway & Lighting 414s, 1951 


Prince & Whitely 


Members N.Y. Stock Exchange 


62 Broadway 
New Haven 








Private wires to Hartford, New Haven, Philadelphia, 
Wilmington, Baltimore, Richmond. 


New York 
Wilmington 




















TELEPHONES 


Citizens Ind. Tel. 5s(Ter.Haute), 1950 
Kansas City Home Tel. 5s, 1923 
Kinloch Tel. Co. 6s, 1928 

Kinloch Long Dist. Tel. 5s, 1929 
Kinloch Bloomington Tel. 5s, 1925 
Louisville Home Tel. 5s, 1922 
Southwestern Bell Tel. 7s, 1925 
Toledo Home Tel. 5s, 1922 


Mississippi Valley Trust Company 


Fourth & Pine Streets 
ST. LOUIS, MO. 


-_-- 


United ae, of St. pee 
All Issues 


STIX & CO. 


Members ef St. Louls Stock Exchange 
608 OLIVE ST. ST. LOUIS 


— 


-_— ae oe —-. — —_— = ——- 








Central West Securities 


F. W. BAUMHOFF & COMPANY 


SECURITY BLDG. ST. LOUIS 

















A. Jurgens’ United Wks.6s,’47 
Republic of Bolivia 8s, 1947 
U.S. of Brazil 7s, 1952 
Commonwealth Pr. 6s, 1947 
Utah Light & Trac. 5s, 1944 
Yugo-Slavia 8s, 1962 


Herkins & Company 


115 Broadway, N. Y. Tel. Rector 3090 























St. Paul City Cable Cons. 5s, 1937 
Potomac Valley 1st 5s, 1941 
Georgia Alabama Cons. 5s, 1945 
Central Power & Light 6s, 1946 


JENKINS & HOLLOWAY 


Members Baltimore Stock Exchange 
17 GUILFORD AVE. BALTIMORE, MD. 
Phone Plaza 8210 


K.C. Clay County & St. J. 5s, 1941 
K.C. Power & Lt. ist & Ref. 8s, 1940 
Kansas Gas & El. Co. Ist 6s, ’52 
Kansas City Gas Co. Ist 6s, 1942 
K.C. Light & Power Ist 5s & 2d 6s,’44 


GUARANTY TRUST COMPANY 


OF KANSAS CITY. 
Private Wire Connections to Principal Markets 
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WESTERN N. Y. & PA. Ist 5s, 1937 
PITTS. CIN. CH. & ST. L. Gen. 5s,’70 
PA.-O. PR. & LT. Ist & Ref.71%s 
KNOXV. RY. & LT. Ref. & Ext. 5s 
SCRANTON ELECTRIC Ist 5s, 1937 
ERIE RR. Equip. 6s, 1933-1935 

ALLEGHENY VALLEY list 4s, 1942 
PITTS. CIN. CH. & ST. L. Cons. 414s 


REILLY, BROCK & CO. 


306 CHESTNUT ST. 


PHILADELPHIA 
Private Telephone to New York Rector 5183 





——— 


WALTHAM WATCH 
6s, 1924 


GARRISON & CO. 


‘'WIDENBER BUILDING, PHILADELPHIA 
wemscas 

















R.A.M.& Co. 


Active Markets 
aL thi C 


Bonds and Stocks 
of the 


Georgia Ry. & Power Co. 
and the 


Georgia Ry. & Elec. Co. 








Reed A. Morgan & Co. 


Members of the Phila. Stock Exch. 
West End Trust Bldg., Phila. 
Telephone—Spruce 2131 












































Dominion of Canada Bonds 


ALL ISSUES 


Bought—Sold—Quoted 


Gilbert Eliott $ Co. 


Members New York Stock Exchange 
26 Exchange Place, N.Y. Bowling Green 0290 

















Atlantic & Yadkin Ry. Ist 4s, 1949 
Elizabeth River RR. Ist 4s, 1935 
Union Utilities Ist 5s, 1944 

Lake Superior Corp. Ist 5s, 1944 
Niexican Northern Ry. Ist 6s, 1930 
Western N. Y. & Pa. Gen. 4s, 1943 
Detroit & Mackinac 2d 4s, 1995 
Auburn (N. Y.) Gas Ist 5s, 1927 
Racine Water Ist 5s, 1931 

Ohio Traction Coll. 5s, 1936 

Clev. Term. & Val. Ist 4s, 1995 
Seaboard & Roanoke Ist 5s, 1926 


ISAAC STARR, JR. & Co. 


Telephone Spruce 3881 
16th & Sansom Sts., Philadelphia 














Ann Arbor Equipment Trust 6s 
Huntingdon Dev. & Gas. 6s, 1936 
Hanover Power 7 Ist 6s, 1941 
Eastern Steel 5s, 1931 


SCHIBENER, BOENNING & CO. 


(Members Philadeiphia Stock Exchange) 
1615 Walnut Street, 
Philadelphia, Pa. 


Public Service Building 5s, 1940 

Col. Graphophone Factories Corp. Serial 6s 
Security Cement & Lime 6s, 1929 

Consol. Gas. El. Ligne & Power of Baltimore 


Issues 


J.S. WILSON JR. & CO. 


Members New York and Baltimore Stock Exchanges 
Calvert Building Baltimore, Md. 
Phone Plaza 48: 20 








WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carlisle & Co., Inc. 


49 Wall Street, New York Hanover 1571 
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Penna. Water & Power Co. ist 5s, ’40 
N. Y. Penna. & Ohio P. L. 4%s, 1935 
Western N. Y. & Pa. ist 5s, Jan. 1937 
Delaware & Bound Brook ist 3%s,’55 
N. Y. Chicago & St. L. 1st 4s, 1937 
Lehigh Valley Coal Co. Ist 5s, 1933 
Allegheny & Western Ist 4s, 1998 
Penna. & Northwestern Gen. 5s, °30 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
_ Private Wire to New York. Cali Canal 8437. 








Established 1865 


BIOREN & Co. 


410 Chestnut St., Philadelphia 


Members of New York and Philadelphia 
Stock Bxchanges 


1929 
1952 
1946 
1927 
1932 
1947 
1925 


due 
due 
due 
due 
due 
due 
due 


Texas & Pacific Equipment 6s, 
Province of Ontario 5s 

Consol. Light, Heat & Power 5s 
Hotel Traymore ist Mtge. 6s 
City of Charleston, W. Va., 5s 
Penn Public Service Corp. 6s 


Province of Manitoba 5s 





BOUGH T—SOLD—QUOTED 
Tennessee Electric Power Company 
First, Second and Common 


GEORGE N. FLEMING 


$21 Lafayette Building Philadelphia 
Telephone Lombard 6414 
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Pennsylvania Gen. 414s & 5s 

K. C. Ft. Scott & Mem. 4s, 1936 
Northern Pacific P. L. 4s, 1997 
Union Pacific Ist 4s, 1947 
Reading Gen. 4s, 1997 

Delaware & Hudson Ref. 4s, 1943 


20 Broad Street, New York 





Chicago, Burlington & Quincy Jt. 614s, 1936 


L. M. PRINCE & CO. 


Members New York Stock Exchange 


Argentine Government 4s & 5s 
Brazilian Govt. 4s, 4%s & 5s 
Dominican Republic 5s, 1938 
Japanese Govt. 4s, 44s & 5s 
Mexican Government 4s & 5s 
Uruguay 5s, 1919 


Tel. Rector 9830 




















Robert Gair 7s, 1937 

Hanna Furnace 8s, 1926 

Indiana Steel! 5s, 1952 

Jones & Laughlin Steel 5s, 1939 
National Tube 5s, 1952 

United States Steel lst 5s, 1951 








Gen. Gas & Elec. 6s, 1929 
Metropolitan Edison 6s, 1952 
Tenn. Power 5s, 1962 


ARTHUR C. RICHARDS & CO. 


DREXEL BLDG. PHILADELPHIA 
Tel. Lom. 7056 N. Y. Rector 911 


-- ee 








I wish to announce the in- 
stailation of a direct private 
telephone wire between my of- 
fice and that of Shear, Barton 
N. Y. City. 


& Co., 5 Nassau St., 


Fabian F. Levy 


Drexe! Blde., Philadelphia 











De Long Hook & Eye 6s, (1929 
Penn Ohio Electric Co. »s, 1938 
Southern N. Y. Power & Ry. 6s, 1928 
Topeka Railway & Light 5s, 1933 


MS Cown é G. 


Members Philadelphia Stock Exchange 
Land Title Bldg., Philadelphia 
New York Telephone CANAL 7105-9 


ee - eee. cee o 


Cuba RR. Imp. & Equip. 
5s of 1916 


Greene & Co. 


Stock Exchange Bldg. PHILADELPHIA 
Telephone Spruce 6586 











BANK 
STOCKS 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 





f 


Prov. 
Prov. 


of Alberta 514s, 1952 

of Saskatchewan 514s, 1946 
Prov. of Manitoba 6s, 1925 

Prov. of Alberta 414s, 1924 

City of Edmonton 5s, 1947 
Govt. of Newfound’d (All Issues) 








J. H. HOLMES & CO. 


Members New York and Pattsburgh Stock Exchanges. 


61 Broadway, New York. 


Union Bank Blidg., Pittsburgh 


Direct Private Wire Connection 





ee 





Atlanta Cons. St. Ry. 5s, 1939 
Cleveland Ry. Co. Ist 5s, 1931 
Lockport Lt., Ht. & Pr. ist Ref.5s,’38 
Omaha & Co. Bluff St. Ry. 5s, 1928 


MACKUBIN, GOODRICH & CO 


Established 1899 
Members New York & Baltimore Stock Exchanges 
Phila. Phone Locust 3653 
Balt. Phone _Plaza 3400 BALT., MD. 
DETROIT RAILWA ye COMPANY 
irst 5s, 1, 1924 
HELENA LICHT & RAILWAY COMPANY, 
First 5s, due Se 1925 
NATIONAL  SHCURTTIES CORPORATION, 
rior Lien 6s, due July 1, 1924. 
WEST VIRGINIA UTILITIES COMPANY, 
Ref. & Ext. 6s, due Jan. 1, 1935. 


A.P. BARRETT & CO. 


Members Baltimore Stock Exchange 


felephone Charles & Lexington Sts., 
Plaza 1915 Baltimore, . 








es 


Atlantic Coast Line unified 4 %s,1964 
Central Ohio Reorg. 4%s, 1930 
Verdigris Val. Ind. & West. 5s, 1926 
Louisville & Jefferson Bdge. 4s, 1945 
East Tenn. Va. & Ga. 5s, 1930 & 1956 
C. C. C. & St. Louis gen. 5s, 1993 
Washington Terminal 3%s, 1945 

Ft. Worth & Denver City 5's, 1961 
Pacific Lt. & Pow. 5s, 1942 & 1951 
st. Louis & Southwestern Ist 4s,1989 
Alabama Great Southern 5s, 1943 


LARKIN, MARSHALL & JENNYS 


INVESTMENT BONDS 
30 Broad St. New York City 
Telephone: Broad 5963 








Amer. Tel. & Tel. 5s, 1946 





Empire Gas & Fuel 6s, 1926 
B.&0O.,P., L. E. & W. Va. 4s, 1941 
cC.cC. C. & St. Louis 6s, 1941 
United States Rubber 5s, 1947 
Frisco Prior Lien 4s, 1950 

Frisco Adjustment 6s, 1955 


McKINLEY 


Sixty Broadway, New York 





Members New York Stock Exchange 


Central New England 4s, 1961 
Peoria & Eastern Ist 4s, 1940 
Wickwire-Spencer Steel 7s, 1935 
Central Pacific 3'%s, 1929 
Norfolk & Western div. 4s, 1944 
N. Y. Chi. & St. L. deb. 4s, 1931 


& MORRIS 


Tel. Bowling Green 2150 toe 2157 




















Kansas City Southern 5s, 1950 
Southern Pacific Ref. 4s, 1955 
Seaboard Air Line stmpd. 4s, 1950 
San Ant. & Aran. Pass 4s, 1943 
St. Louis-San Fran. p. 1. 54s, ’42 
L. & N.-A. K. & C. 4s, 1955 
Montana Central Ist 6s, 1937 





Vilas & Hickey 


Members New York Stock Exchange 


49 Wall St., New York 
Telephone Hanover 8061 


Tennessee Poweri5s, 1962 
Cleveland Elec. Illum. 5s, 1939 

N. Y. & Westchester Ltg. 5s, 1954 
N. Y. & Westchester Ltg. 4s, 2004 
Westchester Lighting 5s, 1950 
Detroit Edison 5s, 1940 

Southern California Edison 6s, ’44 











THE CHRONICLE 


[Vor 114, 

















pipirwntnes II ae /E- mapgeaes 44 








£) TRADING DEPARTMENT (= 














Argentine Govt. 4s & 5s, all issues 
Brazil.Govt.4s,4'\4s & 5s,all issues 
British Govt. 4s & 5s, all issues 
Chinese Govt. Reorganization 5s 
Costa Rica 5s, 1958 

Italian Government cons. 5s 
Norwegian Govt. Sterling 3)4s 





We Specialize in 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York 


Chicago— Milwaukee—London—Liverpool— Paris 
Private Wires to Principal Cities of United States and Canada 


Republic of Uruguay 5s, 1919 
Province of Buenos Aires 34s 
State of Sao Paulo 5s, 1944 

State of Sao Paulo 8s, guilders 
Central Pac. 4s (European issue) 
“St. Paul” 4s (European issues) 
‘“‘New Haven’’4s, 7s(Europ. issues) 


Telephone Rector 0970 

















Austrian 


Polish 





Czecho-Slovakian 
Hungarian 


Jugoslavian 


EXTERNAL AND INTERNAL ISSUES 


Ali other Foreign Bonds, Currencies and Exchanges 


Bought—Sold—Quoted 


R. M. BAUER & CO. 


25 BROAD STREET, NEW YORK 


Phones—Broad 416. 417, 658, 125, 129 
Representatives aad yt -Austrian Bank, 
Anglo Czechoslovakian Bank, Prague, and branches 


We offer for spot delivery 


Vienna, and branches 

















Ontario 5s, 1952 

Manitoba 514s, 1934 

New Brunswick 6s, 1931 
Nova Scotia Tram. 5s, 1946 
Sloss-Sheff. S. & I. 6s, 1929 
Fleischman Co. 8s, 1930 

Lake Erie & West. 2d 5s, 1941 
Richmond Terminal 5s, 1952 
Canadian North. Ry. 4s, 1930 


J. E. WILSON & CO. 


120 Broadway New York 
"Phone Rector 4015-6-7-8-9 














Royal Baking Powder Preferred 
Mortgage Bond Co. 
Lawyers Title Co. 

FRANK J. M. DILLON 


71 Broatvay NEW YORK, N. 


We 
. 6460 Bowling Green 





WE ARE INTERESTED IN 
United States Certificates 
of Indebtedness 


Inquiries Invited 


Josephthal & Co. 


Members New York Stock Exchange 
120 Broadway Tel.: Rector 5000 








ieee 





WE WILL BUY 


Harris County, Texas 
City of Houston, Texas 
City of Dallas, Texas 
City of San Antonio, Tex. 
City of Fort Worth, Texas 


BONDS 


SHERWOOD & KING 


Stock and Bond Dealers 
HOUSTON, TEXAS 























WANTED 
Willys Overland Non-Convertible Pfd. 
Willys Cor peretion ist Pfd. 
Chalmers 1922—-Maxwell 7s, Com. & Pfd. 
Republic Truck 7s—Locomobile 6s, 1922 
Rolls Royce Pfd.—Lafayette Com. & Pfd 
Daniels Motore Com. Pfd. 


Packard Pfd.—Madison Tire & Rubber 
Specialists im Motor & Tire Stocks 


R. B. Hathaway & Co. 


£0 Nassau St., N. Y. el John 50n8 











 Gunventoad Stocks 


Write for Quotation Sheets. 


Joseph Walker & Sons 


Members New York Stock Bschanee, 


61 Broadway ew York 








oe 








New York Central 4s, 1934 
St. Paul & K. C. Sh. L. 414s, 1941 
Commercial Cable 4s, 2397 
Havana Electric 5s, 1954 

City of Edmonton 5)4s, 1947 
Province of Manitoba 6s, 1941 
Prov. of Brit. Columbia 6s, 1926 
Govt. Newfound’d 514s, 1939-42 
Government of Cuba 414s & 5s 


MILLER & COMPANY 


Members N. Y. and Phila. Steck Exchange: 
120 Broadway, N. Y. Phone 7600 Recto 








N. Y. Ont. & Western Gen’! 4s 
Indiana Natural Gas & Oil 5s 
Railroad Securities Co. 4s 
Alabama Great Southern Pfd. 
West Kentucky Coal 5s 
U.S. Steel 5s, 1951 
Missouri Kansas & Texas 

all issues 


Hartshorne & Battelle 


Members New York Stock Exchange 
25 Broad St., N. Y. Phone 7740 Broad 
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Chic. Burl. & Quincy 5s, 1971 
Great Northern 514s, 1952 
C.B. & Q., Ill. Div., 4s, 1949 
Amer. Tel. & Tel. coll. 4s, 1929 
Michigan Central deb. 4s, 1929 
Kansas City Ft. Scott & M. 4s,’26 


ARTHUR E. FRANK & CO. 


Members ef New York Steck Exchange 
100 Broadway, N. Y. Tel. Rector 6866 








Akron Canton & Youngstown 6s 
Cuba Treasury 5s 

Georgia Light, Power & Rys. 7s 
Manila RR. So. Lines 4s 
Colombia Government 6s 

Port of Havana Dock 5s 

Japanese Govt. 4s, 414s & 5s 
Argentine Govt. 4s & 5s 
Brazilian Govt. 4s, 44s & 5s 


Inquiries Invited 
from Banks and Brokers 


COWEN & CO. 


' $0 Broad St. Tel. Broad 4306 











LACKAWANNA RAILROAD 
OF NEW JERSEY 


EDWIN WOLFF 


BROAD 4377 30 BROAD STREET 


‘‘Baby” Bonds 
$100 & $500 pieces 
All Issues 
Railroad-Industrial-Foreign Gov't. 














H. H. Galinger & Co. 


Pine & William Sts., N. Tel. Jehn 4040 











Specialists in 


CHICAGO SECURITIES 
ROBERTS,HISCOX & COMPANY 


29 South La Salle Street 
_ CHICAGO, TLL. 


ee ee + 








Empire Refining 
6s, 1927 


Bradford Electric 6s, 1929 
Caddo Cent. Oil & Ref. 6s, 1930 
Col. Ry., Lt. & Pr. 6s, 1941 
Indiana Service 5s, 1950 
Indiana Power 6s, 1944 
International Salt 5s, 1951 
Louisiana & Arkansas 5s, 1927 
N. Y. Penna. & Ohio 4s, 1935 
Philadelphia Co. 5s, 1951 
Wayne Coal 6s, 1937 





Clinchfield Coal, Com. & Pfd. 
Chestnut & Smith Preferred 
Pennsylvania Coal & Coke 
Ruberoid Company 

Welch Grape Juice Com. & Pfd. 


DUNKAM & 


Iuvestizcnt Securiiies 
43 Exchange Place New York 
Telephone 8300-16 Hanover 





| 
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Underlying Railroad CANADIAN BONDS 


Bonds | 


bist “13 


Brau FREDERIC H. HATCH & CO 


15 pom d mn ae Nea oo Otte 74 B’way, New York Established 1888 
roa t., N. YY. Tel., Hanover } WIRE CONNECTIONS 


Philadelphia Montreal 





. of Alberta 6s, 1923. 

- of Alberta 41. s, 1924. 

. of British Col. 6s, 1923. 
- of British Col. 6s, 1926. 
- of Manitoba 6s, 1925. 


Prov. of Ontario 5's, 1937. poacalll 
Prov. of Saskatchewan 4s, 1923. 
Newfoundland Govt. 6'%s, 1936 

ted Toronto Harbor Com: 54 >s, 1953. 
sus ao ity Greater aoe e és, 1923. 

° ne Ganitoba 6s, 1946. Batted Gr. Trk. ae (M n. & Prairie) 4s, 1955. 

- Oo _  , 5 i aaa 5.60 Hyd Pr. Coun of Ont. 4s, 1957 


ydro- 
- of Ontario 68,1928  __- ~oweteee Northern Ont. Lt. & Pr. 6s, 1931. 





Tel. Bowling Green 1220 














Boston Chicago 





Pittsburgh 








——- —- 








Foreign Bonds 


Inquiries invited from 
banks, brokers and dealers 


Jerome B. Sullivan — 


FOREIGN MUNICIPAL 6 
GOVERNMENT, e R.R.BONDS 


42 BROADWAY, — NEW VORK 


Tel. Bread 1728-4; 7130-9; 5234-5 
. aii oaatlll Copy free upon request. 


FIRST JOINT STOCK VMIOORE & SCHLEY 


LAND BANK OF CHICAGO 
Capital Stock Members N. Y. Stock Erchange 








Manual of 


TOBACCO STOCKS 


él pages of statistical data giving history, capital- 
ization, earnings, dividend record, and high and low 
stock prices of listed and unlisted tobacco companies. 











100 Broadway, N. Y. 


TRIPP & ANDREWS 


60 Broadway, 111 Pearl St., 








New York City. Hartford, Conn. 








Specialists in 


CONNECTICUT SECURITIES 
fhe R. F. Griggs Company 


WATERBURY, CONN. 
Telephene 16 638 North Main St. 





We Specialize In 


New England Securities 


GIBSON & CO., Inc. 


377 Main St., Springfield, Mass. 


RICHARD S. MOORE & CO. 
Turks Head Building, Providence, R. lI. 


Investment dealers in 
all classes of securities 


StandardGas&ElectricCo. securities 
Northern States Power Co. - 
United Electric Rys. Co. ” 
United Light & Rys. Co. 4 


WE OWN AND OFFER 


$25,000 Toledo-Edison Co. 5s 


March, 1947 


PUTNAM & CO. 


Members New York Stock Exchange. 


Successors to RICHTER & OO. 
HARTFORD, CONN. 








6 Central Row, 








Polish External Dollar 6s 
Russian 4°, Rentes of 1894 
German Bonds 

Roumanian Bonds 

Austrian Bonds and Bank Shares 


Nehemiah Friedman & Co. 


| 29 Broadway, N. ¥ Bowling Green 2538 














Anton Jurgens United Works 6s,1947 
Stetson, Cutler & Co., Ltd., 7s, 1942 
State of Santa Catharina 8s, 1947 
Yugo-Slavia 8s, 1962 


WHITESIDE & CO. 


41 Broadway New York 
Telephene Bewling Green 1330 








Telephone: Rector 46920 




















Quebec 5s, 1926 
Saskatchewan 5s, 1939 
Ontario 4s, 1926 

Toronto Harbor 414s, 1953 


ps a. Wall St. 
YORK. 








Rutter & Co. 


Telephone Rector 4391 


Chic., North West 314s, 1987 
Chi., M. & St. P. gen. 314s, ’89 
Northern Pacific 3s, 2047 
Southern Cal. Edison 6s, 1944 


37 Lewis St. 
HARTFORD 




















TIFFT BROTHERS 
Members New York Stock Exchange 
FARR ALPACA CO. STOCK 
Bought, Sold and Quoted 
Third National Bank Building 
Telephones River 3713-3714 
SPRINGFIELD MASSACHUSETTS 


WE WILL BUY 
Providence Gas Co. Stock 
Narragansett Elec. Lighting Co. Stk. 
Dayton Power & Light Co. 7s 
Blackstone Val. Gas & Elec. Co. 5s 


Brown, Lisle & Marshall 


201 Turks Head Building, Providence, R. 1. 








SPECIALISTS 


INDIANAPOLIS GAS 
CITIZENS GAS 


(Indianapolis) 


BONDS AND STOCKS 


Gavin L. Payne & Co 


126 E. Market 
INDIANAPOLIS 

















Brooklyn Union 


/ 115 Broadway, N. Y. 


Baltimore New Haven Boston 
Jamestown Philadelphis. 





All Issues 
Hydraulic Power Company 


Niagara Falls Power Company 
Buffalo General Electric Company 


GOODBODY & CO. 


Members New York Stock Ezchange 


FREVATS WIRES 
re 


Gas Company 


Rector 8120 


Hartford 
Toronto 


Ithaca 


Buffalo 
Wil gton 
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Atlantic & Birmingham | Uibubbeke O06 .. ae 
Butte, Anaconda & Pacific 5s, 1944 
Central Arkansas & Eastern. __. 5s, 1940 
Cleveland Union Terminal 54s, 1972 
Current River Railroad | 5s, 1927 
Grand River Valley 4s, 1959 
Gulf & Ship Island. 5s, 1952 
Peoria Railway Terminal lst 4s, 1937 
Stephenville North & South Texas __.5s, 1940 
Wichita Falls & Northwestern 5s, 1940 


SHEAR, BARTON & CO. 














Tel. Rector 6761 5 Nassau St., NEW YORK 














Carolina Light & Power 6s 
Due Jan. 1, 1924 


U.S. Rubber 5-Yr. Secured 7s 
Due Dec. 1, 1923 


Baltimore & Ohio Secured 6s 
Due April 1, 1924 


Shawin’n W. & P. Ist Ref. 6s 
Due July 1, 1950 


CURTIS & SANGER 


Members 
N. Y., Boston and Chicago Siock Exchanges 


49 Wall St., N. ¥Y. Tel. Hanover 6144 




















INVESTMENT BANKERS - DEALERS - BROKERS 





We always have blocks of carefully selected bonds— 
Rails . Public Utilities - Industrials 


Foreign Governments 





to offer either subject or on firm commitment on attractive terms. 
Urders executed and markets quoted on all listed and unlisted bonds. 


Special services rendered in handling buying or selling orders in the 


New York market. 


SHONNARD AND COMPANY 


Members New York Stock Exchange Cable address SHONIC all codes 
120 BROADWAY - NEW YORK 




















Amer. Lt. & Trac. WANTED 


Barrett Mfg. Co. 5s, 1939 
Central Petroleum Congoleum Co. Pfd. & Com. 


Pacific Gas & Electric ——— bse el | a 
ydraulic Steel 8s, 193 

Western Power N. Y. & Richmond Gas 7s, 1924 
No. Ontario Lt. & Pr. 6s, 1931 
_ boty fea Pg we & Pfd. 

ocky Mt. Coa ron 5s, 1951 
MacQuoid & Coady Virginian Pow. 5s, 1942 & Stks. 

Members New York Stock Exchange > nm & 


25 Broad St., N. Y. Tel. Broad 7654 HANSON & HANSON 


Investment Securities 
78 Trinity Place, N.Y. Tel. Whitehall 1056 


Southern Calif. Edison Com. 
Pacific Gas & Electric 6% Pref. 


a and all Pacific Coast Securities. 
“wrmienet || SURO BROS, & CO. 
J ° S, Bache & Co. Members of New oy ty 


Members New York Stock Exchange 


New York  Tel.,6400 Broad CHICAGO SECURITIES 


BRANCHES and CORRESPONDENTS Bough, Sold & Quoted 
Albany Cincinnati Pittsburgh 


“Boston KansasCity St-Loule’ BABCOCK, RUSHTON & CO. 


Buffalo NewOrleans Syracuse Members Now, re Chicago and Boston 
Chicago Philadelphia Troy k Excha hanges 


HOME INS. BLDG. 7 WALL STREET 
CHICAGO NEW YORK 








PIGGLY WIGGLY CORP. 


Common & Preferred 











. Virginian Power Bonds-Stock 
United Royalties Co. Kentucky Securities Corp. Pfd.-Com 
Bought, Sold Southern Utilities Pfd.-Com. 


and Quoted. Superior Calif. Farm Lands 6s 
UNDERWRITERS American Public Utilities 


HEYWOOD BROOKS & CO. CHAS. A. DAY & CO. 


449 BROADWAY NEW YORK NEW YORK SSOSTON. 
Fort Scott 4s, 1936 


Atlantic Refining 5s, 1937 AMERICAN PR. & LT. 
B. R. T. 7s Warrants 


Montgomery Bros. FITZGERALD & HARTE 


Telephone 86 Broad %&., 170 BROADWAY NEW YORK 
reed 8068 Kew York Tel. Cortlandt 6900 




















Daniels Motor Co 


Preferred and Common 
Bought— Sold—Quoted 


Gillespie, Meeds & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 
120 Broadway, New York 


TELEPHONE RECTOR 6228 


























CINCINNATI SECURITIES 
Westheimer & Company 


New York Stock Exchange 

Members eft he;Cincinnati Stock Exchange 
hicago Board of Trade 

| Baltimore Stock Exchange 


CINCINNATI, OHIO BALTIMORE, MD. 


CANADIAN & PAILBOADE BONDS 


COVER? NMENT 
BOUGHT AND SOLD 


Sterling Bond Corporation, Limited 
163 St. James St., Montreal, Can. 


WANTED 

Oxford Paper 6s, 1947 

Brown Company 6s, 1922-42 

Oxford Paper Preferred 

Cumberland County Pr. & Lt. Pfd. & Com. 


CHARLES H. GILMAN & CO. 


PORTLAND INE 
Correspondents of Kidder,” Pesbody a Ce. 


y WALTER BAKER & CO., Ltd. 


ESTABLISHED 1780 
INCORP. 1898 IN MASSACHUSETTS 
A limited amount of stock at Market 


M. H. WILDES & COMPANY 


Incorporated (f 
30 State St., Boston, Mass. 


WE WILL BUY 
Consolidated Water list 5s, 1930 
Utica Gas & Electric 7%s, 1925 
Utica Gas & Electric 5s, 1957 
Watertown Light & Power 5s, 1959 


Mohawk Valley Investment Corp. 


Oo zed Under New York State Banking Laws 
enesee St. Utica, N. ¥. 


























FOREIGN INTERNAL 
BONDS 


We offer clients the advantage of mching 
their foreign interest coupons at 
day's exchange rate. 


E. N. FORTSON & CO., Inc. 


67 WALL ST., N. Y. 




















Charles E. Glasser & Co 


116 Broadway New York 
Branches in Principal Oities 
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$500 $1000 
First Mortgage Bonds 


PWBrvvxsste 


ESTABLISHED 1907 


115 Broadway 60 State Street 
NEW YORE BOSTON 























Asbestos Corp. of Canada 5s, ’42 
Birm’gh’m & So. East. Ist 6s,’61 
Chic. Peoria & St. L. Pr. Ln. 444s 
Chic. P. & St. L. Gen. Ref. 41s 
Green Star S. S. 7s, Serial & S. F. 
Mason City & Ft. Dodge 4s, 1955 
Mo. Kan. & Tex. Ry. All issues 
Mercantile Stores 5s, 1933 

Nova Scotia Tr. & Pr. 1st 5s, ’46 
New Orleans & Gt. Nor. 5s, 1955 
Sao Paulo Tr. & Pr. 1st 5s, 1929 
Woodward Iron 5s, 1952 


Wm. C. ORTON & CO 


54 Wall Street, N. Y. Tel. Hanover 9690-9687 
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Republic of Bolivia 


8°, Sinking Fund Gold Bonds 
Due May 1, 1947 


To yield 7.90% 


City of Greater Prague 


712° Mortgage Loan Bonds 
Due May 1, 1952 


To yield 8.15% 


149 Broadway 





JOHN C. HOSHOR & CO. 


State of Santa Catharina 
8% Sinking Fund Gold Bonds 


Due Feb. 1, 1947 
To yield 7.90°; 


Yugo-Slavia 

8°, Secured Gold Bonds 
Due May 1, 1962 
To yield 8.40% 





New York 














BONDS WORTH BUYING 








We deal in all classes of High Grade Bonds, 
specializing in Railroad Securities; buying for our | 
own account and distributing through dealers 
under a plan which in effect is a joint account. 





CITIES SERVICE 
Stocks and Bonds 


Pitts. Youngs. & Ash. Ry. 4s, 1948 
State of Santa Catharina 8%, ’47 
Raritan Refining 7s, 1929 
Crew-Levick 6s, 1931 

R. I. Equip. (stpd.) 6s, 1930-1-2 


Jackson & Co. 


18 BROAD ST.,N.Y. Tel. Hanover 0170-3 














U. S. Light & Heat 6s, 1935 
Advance Rumely 6s, 1925 


Raymond & Company 
Established 1919 
Stock Exch. Bldg. 
Los Angeles, Calif. 


60 Wall St. 








Gulf Oil Corporation 
Humble Oil & Refg. Co. 
Magnolia Petroleum Co. 
Kirby Lumber Co., Common 
Kirby Lumber Co., Pfd. 


DUNN & CARR 


Houston, Texas 





| 


New York, N. ¥. 


busine Ss. 








Our service to dealers will promote profitable 


Correspondence Solicited. 


RAYMOND M. SMITH & Co. 


NVESTMENT SECURITIES 
43 CEDAR STREET 


NCORPOR 





NEW YORK 





— 














Government, 


Public Utility 


62 Cedar St. 
Philadelphia 


Scranton 


» New York 


Boston 





Pittsburgh 


Municipal, Railroad 


Industrial 


INVESTMENT BONDS 
A. B. Leach & Co., Inc. 


lnvestment Securities 
105 So. La Salle St., nn 


Cleveland 
St. Louis 


Detroit 
Minneapolis 

















CITY OF PATERSON, N. J. 


School 414% Bonds 
8.j.Vaningen&Co 


46 Cedar St. New York 


ae 








Pays Interest on Time 
Deposits, Current and Reserve 

Accounts. Deals in Foreign Ex- 
change. 





Transacts a General Trust Business. 


Illinois Trust & Savings Bank 


La Salle at Jackson 


Capital and Surplus 


Chicago 


$15,000,000 


Has on hand at all times a variety of ex- 
cellent securities. 


Buys and sells 
Government, Municipal and 
Corporation Bonds. 











Alaska Anthracite RR. Ist 6s, 1941 


New Issue Municipal Bonds 


mae 





ee 
Seeeeieeinemenatl 


$600,000 City of Elmira, New York, 
Coupon 4% Bonds 
due serially 1925 to "as me. to yield 4.10% to4% 


Lege. investment for for Se s Banks and Trust Funds 
in New York and pa ew England States. 


C. W. WHITIS & CO. 


INVESTMENT BONDS 
85 CEDAR ST. NEW YORK CITY 


Mont. Wyo. & Sou. Ist 5s, 1939 
San Antonio Gas & El. 5s, 1949 
Empire Gas & Electric Pfd. 
Empire Coke Co. Ist Pfd. 


MORGAN VAN WOERT 


61 BROADWAY NEW YORK 
Tel. Bowling Green 6727 


Teleghone John 6364 














TO LOCATE | 
the firm that has for 
disposal what you re- 
quire, insert an ad in the 

Classified Depariment 
of The Financial Chron- 





= 





Schenectady Railway 5s, 1946 
W. India Sugar Fin. Co. 7s, 1929 


New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Montgomery 
Jersey City, N. J. 


lcle (faces the inside 
back cover.) 








HAWLEY & STEWART 


BOND BROKERS 
111 Broadway 














Rector 1797 & 
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High Grade Investment Securities 
Commercial Paper 
Bankers cAcceptances 


Hibernia Securities Co., 


Inc. 
44 Pine St. Hibernia Bldg. 
New York New Orleans 


Direct Private Wire Service 
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$300,000 


f WarRE CouNTY, GA. 
ROAD & SCHOOL 
5% GOoLtp BONDS 


Exempt from all 
Federal Income Tazes 


Direct 
County. 
Validated by Superior Court. 
Confirmed by Supreme Court. 


Obligation of Ware 


Maturities 1926-1949 
Prices to Net 4.80% 


HARRISON, SmitTH & Co. 
INVESTMENT SECURITIES 
121 SOUTH 5TH STREET 
PHILADELPHIA 


NiLW YORK TELEPHONE— 
iieCTOR 1945 

















E.W.Zlarks@e. 


BANKERS 
321 Chestnut St., Philadeiphie 
Established 1837 


Members New York and Philadelphi« 
Stock Exchanges 














BOLES & WESTWOOD 


Members Phila. Stock Exchange 


INVESTMENT 


SECURITIES 
—~ 


Land Title Bldd.. Philadelphia 


PHONE: LOCUST 4723 




















PROVIDENCE 














Attractive Yield 


From 


Shaffer Oil and 
Refining Company 


Convertible 8°‘, 
Serial Gold Notes 


Maturing 


May 1, 1923—-May 1, 1924 


Activities embrace production and refin 
ing of crude oil, and transportation and 
marketing of * ‘Deep Rock’ products. 
Excellent earnings record and restric 
tions on future mortgages make these 
notes a very desirable investment. 


Ask tor Circular CC-34 


H. M. Byllesby and Co 


New York Chica 

111 Broadway 208 S. LaSalle St. 
Providence Boston 

10 Weybosset St. 14 State Street 














BODELL & CO. 


180 WEYBOSSET STREET 
PROVIDENCE 


New York 


Boston 








ST. LOUIS 


5. Hernden Smith Oharies W. Meere 
Wiliam H. Burg 


SMITH, MOORE & CO. 
INVESTMENT BONDS 


$08 OLIVE ST., ST. LOUIS, MISSOURI 





G.H. WALKER & CO. 


Investment 
Securities 











AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


Heble and West Streets, Brookiyn, N.Y.City 





GEO. B. EDWARDS 
INVESTMENTS 
72 Trinity Place, NEW YORK, N. Y. 
FOR SALE—Timber, Coal, Iron, Ranch and 
other properties. 
Confiden-ial Negotiations Investigations 
Settlements and Purchases of Property. 
United States West Indies Canada 


Broadway and Locust ST. LOUIS 











KANSAS CITY ot 





Kansas ~— Missouri—- Oklahoma 


BONDS 


Fidelity National Bank & Trust Co. 


Bond Dept. 





Kansas City, Mo. 














NEWARK, N. J. 


PDD DI II 


CONSERVATIVE 
INVESTMENT SECURITIES 


List upon request 


F.M. CHADBOURNE & CO. 





























SS 








THAYER, BAKER & CO. 


INVESTMENTS 





Commercial Trust Bldg., 
PHILADELPHIA 

















WARREN A. TYSON & CO. 


Investment Bonds 


1427 Walnut Street 
PHILADELPHIA 














BORDEN & KNOBLAUCH 
American Gas & Elec. Co. Securities 


119 S. FOURTH STREET 
PHILADELPHIA 


Members Philadelphia Stock Exchange 








Pennsylvania Tax Free Bonds 


PAUL & CO. 


Adembers Phiiadelphia Stock Exchange 


1421 Chestnut Street 
PHILADELPHIA 











Frederick Peirce 


& Co. 


1481 Chestnut Street, a 


BONDS 


ah 
FOR 





FIREMEN’S INSURANCE BUILDING 
NEWARK, N. J. 
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THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, June 6, 1922. | 
The Board of Directors has declared a seml- 
annual dividend (being dividend No. 48) on the 
Preferred Stock of this Company of Two Dollars 
and Fifty Cents ($2.50) per share, payable August 
1, 1922, out of surplus net income to holders of 
said Preferred Stock as registered on the books 
of the Company at the close of business on June 
30, 1922. Dividend cheques will be mailed to 
holders of Preferred Stock who file suitable orders 
therefor at this office. 
C.K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 





THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
No. 25 Broad Street, New York, June 20, 1922. 
A quarterly dividend of ONE (1) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from net income of the 
current fiscal year, payable July 15, 1922, to 
stockholders of record at 3:00 o'clock P. M., 
June 30, 1922. 
Checks in payment thereof will be mailed to 
stockholders at the addresses last furnished the 
Transfer Agent. 
G. C. HAND, Secretary. 


—— 











READING COMPANY. 
General Office, Reading Terminal. 

Philadelphia, June 19, 1922. 
The Board of Directors has declared from the 
net earnings a quarterly dividend of one per 
cent (1%) on the Second Preferred Stock of the 
Company, to be paid on July 13, 1922, to stock- 
holders of record at the close of business, June 
26, 1922. Checks will be mailed to stockholders 
who have filed dividend orders with the Treas- 

urer. JAY V. HARE, Secrelary. 


PHILADELPHIA COMPANY 


DIVIDEND NO. 163 


Pittsburgh, Pa., June 19, 1922 
A quarterly dividend of seventy-five cents 
per share (being one and one-half per cent. 
[142%] on the par value of $50 a share) on the 
Common Stock of this Company, has this day 
been declared, payable July 31, 1922, to stock- 

holders of record July 1, 1922. 

Checks will be mailed. 

C.J. BRAUN, Jr., 


DUQUESNE LIGHT CO. 


DIVIDEND NO. 30 
Pittsburgh, Pa., June 22, 1922 
A quarterly dividend of 
ONE AND THREE-FOURTHS 
PER CENT. 








Treasurer. 


(134%) on the 7% Cumulative Preferred Capital 
Stock, has this day been declared, payable 
— 1, 1922, to stockholders of record July 1, 
1922. 
(Checks will be mailed. 

Cc. J. BRAUN, Jr., Treasurer. 





‘HARRISBURG LIGHT AND 
POWER COMPANY 


Harrisburg, Pa. 
June 19, 1922. 

The Board of Directors have declared a regu- 
lar quarterly dividend of one and one-half per 
cent (1%%) on the Preferred Stock of this 
Company, payable June 30, 1922, to stockhold- 
ers of record June 19, 1922 

H. W. STONE, Treasurer. 





The Board of Directors of the 


Elmira Water, Light and 
Railroad Company 


Elmira, New York. 

June 13, 1922. 
has declared a dividend of one and three-quar- 
ters per cent (1%%) on the Seven Per Centum 
Cumulative First Preferred Stock of this Com- 
pany, and a dividend of one and one-quarter per 
cent (144%) on the Five Per Centum Cumulative 
Second Preferred Stock of this Company, payable 
June 30, 1922, to stockholders of record June 13, 

>) 


1922. 
H. B. CLEVELAND, Treasurer. 





PHILADELPHIA RAPID TRANSIT CO. 
433 Land Title Building 
Philadelphia, June 19, 1922. 
The Directors have this day declared the first 
and second quarterly dividends of one and one- 
half per cent each, or a total of one dollar and 
fifty cents ($1.50) per share, upon the capital 
stock of this Company, payable July 31, 1922, to 
stockholders of record at the close of business, 
12 o clock noon, Saturday, July 15, 1922. 
G. W. DAVIS, Treasurer. 


New York. 
New York, June 20, 1922. 
The Board of Directors has this day declared 
a quarterly dividend of Three Dollars ($3.00) 
per share on the capital stock of this Bank, pay- 
able July 1, 1922, to stockholders of record at the 
close of business June 23, 1922. 
. V. ALLNUTTMT, Cashier. 





THE BANK OF AMERICA. 
New York City, June 8 1922. 

At a meeting of the Directors of The Bank of 
America, held this dey, a dividend of Three Dol- 
lars per share was declared, payable July Ist, 
1922, to stockholders of record at three o'clock 
p. m. June 21, 1922. 
CHARLES E. CURTIS, Cashier. 











‘ 





Financial 





OPN LAA ELLA hohe 














an 


cipal securtties. 


istics. 


tion. 


OHAOMHAOD VD HOA DmnN FOOW OFZKSPr O- MvOCOS 





“Packed Like 


OODY'S RATING BOOKS, in four large 
volumes, are packed like an egg with 

facts and figures on Railroad, Industrial, 
Public Utihty and Government and Muni- 


More than 50,000 bond and stock issues 
are descrtbed, classified and rated, aceord- 
ing to their quality and other character- 


FuRTHER, the volumes are supplemented 
throughout the year by monthly bulletins 


of new and revised ratings, monthly bulle- 
tins of current earnnegs, etc. 


Tuus, the Rating Book Service results as a 
clearing house of fmancral and investment 
facts and opimon, and as a sure guide to a 
safe and sane method of mvestment selec- 


Ask yourbank or banker about this 
Rating Book Service. He uses it, 
and would not be without it. 
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BOSTON 
101 Milk St. 


PHILADELPHIA 
Real Estate Trust Bldg. 





Moopy’s INVESTORS SERVICE 
35 Nassau Street. 


First National Bank Bldg. Preific Mutual Bldg. 


New Y ork City 


CHICAGO LOS ANGELES 
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Office of 
GREENE & COoO., 
Boston, Mass. 

The quarterly dividend of 144 % on the preferred 
stock of Winnsboro Mills has been declared pay- 
able July 1, 1922, at the office of the Transfer 
Agents, the New England Trust Company, Bos- 
ton, Mass., to stockholders of record at the close 
of business June 23, 1922. 

WINNSBORO MILLS, 
Henry C. Everett, Jr., Treasurer. 


LOCKWOOD, Managers, 


Office of 
GREENE & CO., 
Boston, Mass. 

A quarterly dividend of 2% on the common 
stock of Winnsboro Mills has been declared pay- 
able July 1, 1922, at the office of the Company, 
60 Federal Street, Boston, Mass., to stockhold- 
ers of record at the close of business June 23, 1922. 

WINNSBORO MILLS, 
Henry CC. Everett, Jr., Treasurer. 


LOCKWOOD, Managers, 


BARNET LEATHER CoO., INC. 
81 FULTON ST., N. Y. C. 
June 19, 1922. 
A quarterly dividend of one and three-quar- 
ters (144%) per cent has been declared upon the 
preferred stock of the Barnet Leather Co., Inc., 
payable July Ist, 1922, to stockholders of record 
at the close of business June 30, 1922. Checks 


will be mailed. 
M. H. HEYMAN, Treasurer. 





'| THE MATHIESON ALKALI WORKS (Inc.). 


New York, May 26, 1922. 
A quarterly dividend of one and three-fourths 
per cent (1%%) has been declared upon the 
referred stock payable July 1, 1922, to stock- 
olders of record at the close of business June 20, 
1922. Transfer books will not be closed. 
THE MATHIESON ALKALI WORKS (Inc.). 
Francis B. Richards, Treasurer. 





Dividends 

UNITED DYEWOOD CORPORATION. 

New York, June 1, 1922. 
Preferred Capital Stock Dividend No. 23. 
Common Capital Stock Dividend No. 23. 

The following dividends on the stocks of this 
Corporation have been declared: 

A dividend of $1.75 per share (from a sum set 
aside for the payment of $7.00 per share for the 
year 1922) on the Preferred Stock, payable 
July 1, 1922: a dividend of $1.50 per share on the 
Common Stock, payable July 1, 1922, payable 
to stockholders of record of Preferred and Com. 
mon Stock: the close of business Thursday, 
June 15, 1922. 

The Transfer books wil! not be closed. 

(Checks will be mailed by the New York Trust 
Company of New York. 

ERNEST W. PICKER, Treasurer. 
KANSAS CITY POWER SECURITIES 
CORPORATION. 

Kansas City, Missouri. 
PREFERRED DIVIDEND NO. 6. 
Kansas City, Mo., June 21, 1922. 

The regular quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per share on the 
Preferred Stock of the Kansas City Power Se- 
curities Corporation has been declared payable 
July 1, 1922, to stockholders of record at the close 
of business, June 20, 1922. 

CHESTER C. SMITH, Secretary. 


UNITED VERDE EXTENSION MINING CO. 
Dividend No. 24. 
933 Broadway, New York, May ?2nd, 1922. 
The Board of Directors of the United Verde 
Extension Mining Company has thi» dz» ceclered 
a dividend of twenty-five cents per share on the 
outstanding capital stock, payable August Ist, 
1922, to stockholders of record at the close of 
business July Sth, 1922. Stock transfer books 


do not close. 
C. P. SANDS, Treasurer. @ 
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To the Holders of the First and Second Mortgage Bonds 
of 


The Cincinnati, Newport and 
Covington Railway Co. 


The First and Second Mortgage Bonds of the Cincinnati, Newport 
and Covington Railway Company fall due on the Ist day of July, 
1922, the total amount outstanding being Three Million Seven 
Hundred and Nine Thousand Dollars ($3,709,000) face value. 


For the purpose of retiring these bonds new bonds will be issued 
known as the First and Refunding Mortgage Bonds, bearing six 
per cent. (6%) interest, payable in twenty-five (25) years and 
secured by a mortgage on the properties and franchises in Ohio and 
Kentucky comprising the Cincinnati, Newport and Covington Street 
Railway System now operated by The Cincinnati, Newport and Cov- 
ington Railway Company and The South Covington & Cincinnati 
Street Railway Company. 

The amount of bonds to be issued at the present time is Four 
Million Dollars ($4,000,000). Bonds may be called at one hundred 
seven and one-half (10714) during the first five (5) years, one 
hundred and six (106) during the second five (5) years, one hundred 
four and one-half (10414) during the third five (5) years, one hundred 
and three (103) during the fourth five (5) years, one hundred and 
one and one-half (101%) during the last period of five (5) years. 
The sinking fund will be cumulative one-half of one per cent. (%4 of 
1%) per annum. 

The Cincinnati, Newport and Covington Railway Company is a 
subsidiary by rental agreement of the Columbia Gas and Electric 
Company. The earnings of the Cincinnati, Newport and Covington 
Railway for a period of years have averaged more than one and one- 
half times the amount necessary to pay the interest and sinking 
fund on the proposed issue, in addition to which the Columbia Gas 
and Electric Company is under obligation to the Cincinnati, Newport 
and Covington Light and Traction Company, under the rental 
agreement, to see to the payment of the interest when due, and to 
the payment or refunding of the principal of the bonds upon 
maturity. 


Additional information may be had at the office of W. E. Hutton 
& Company, 60 Broadway, New York. 
% Any bondholder desiring to exchange way present bonds now 
held by him to the Central Trust Company in the City of Cincinnati, 
or at the office of W. E. Hutton & Company, First National Bank 
Building, Cincinnati, or 60 Broadway, New York, on or before June 
26th, 1922, when he will receive an Interim Receipt entitling him 
to the new bonds when issued. - 


The Cincinnati, Newport and Covington Railway Co. 
By W. E. Hutton & Company, Fiscal Agents 


Savannah Electric & Power Co. 
Debenture (Ist Pfd.) Series A 
Dividend No. 3 
A $2.00 quarterly dividend is 
payable July 1, to Stockhold- 
ers of record June 22, 1922. 








Stone & Webster, Inc. General Manager 











Puget Sound Power & Light Co. 
Prior Preference Dividend No. 2 
A $1.75 quarterly dividend is 
payable July 15th, to Stockhold- 
ers of record June 26, 1922. 








Stone & Webster, Inc., General Manager 











| Puget Sound Power & Light Co. 
Preferred Dividend No. 36. 

A $1.50 quarterly dividend is 

payable July 15, to Stockhold- 

ers of record June 26, 1922. 


Stone & Webster, Inc, General Manager 

















Puget Sound Power & Light Co. 
Common Dividend No. 9. 

A $1.00 dividend is payable 

July 15, to Stockholders of 

record June 26, 1922. 








Stone & Webster, Inc. | General Manager 


























Mississippi River Power Co. 
Preferred Dividend 
A $1.50 quarterly dividend is 
payable July 1, to Stockhold- 
ers of record June 20, 1922. 


Stone & Webster, Inc. General Manager 

















Eastern Texas Electric Co. 
Preferred Dividend No. 8. 


A $3.00 semi-annual dividend is 
payable July 1, to Stockhold- 
ers of record June 19, 1922. 


Stone & Webster, Inc. General Manager 
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MIDDLE WEST UTILITIES COMPANY. 
Notice of Dividend on 
Preferred Stock. 
The Board of Directors of Middle West Utili- 
ties Company has declared a three months’ divi- 


dend of One Dollar ($1.00) upon each share of 
its preferred capital stock, payable July 15, 1922, 
to all preferred stockholders of record on the com- 
pany’s books at the close of business at 5:00 
o'cloek p. m., June 30, 1922. 

‘The above is a correction of the notice which 

peared in this paper on June 17, 1922, in which 
the date of pa ent was given as June 15, 1922, 
instead of Julv 15, 1922. 

EUSTACE J. KNIGHT, Secretary. 


American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust 
old Bonds 
Due July 1, 1929 

Coupons from these Bonds, Revedlec by their 
terms on July 1, 1922, at the office or agency of 
the Company in New York or in Boston, will be 
aid in New York at the Bankers Trust Company, 
6 Wall Street, or in Boston at The Merchants 

National Bank. 

H. BLAIR-SMITH, Treasurer. 








TOBACCO PRODUCTS CORPORATION. 
June 21, 1922. 
At a meeting of the Board of Directors held 
thts day, a dividend of One Dollar and Fifty 
Cents ($1.50) per share on the commen capital 
stock of the Corporation was declared, payable 
on August 15, 1922, to stockholders of record at 
the close of business on July 3, 1922. 
(Checks will be mailed. 
WILLIAM A. FERGUSON, Secretary. 


HOUSTON GAS AND FUEL CO. 


HOUSTON, TEXAS. 


BE June 14, 1922. 
The regular quarterly dividend of one and three- 
quarters per cent (1% %) on the Preferred stock 
of this Company has been declared payable June 
30, 1922, to stockholders of record June 14, 1922. 
J. A. McKENNA, Secretary. 





WESTINGHOUSE ELECTRIC 

& MANUFACTURING COMPANY. 
A Quarterly Dividend of 2% ($1.00 per share) 
on the PREFERRED Stock of this Company 
will be paid July 15, 1922. 

A Dividend of 2% ($1.00 per share) on the 
COMMON Stock of this ompany for the 
quarter ending June 30, 1922, will be paid July 31. 


922. 
Both Dividends are payable to Stockholders 
of record as of June 30, 1922. 
H. F. BAETZ, Treasurer. 
New York, June 21, 1922. 





UNITED FRUIT COMPANY 
DIVIDEND NO. 92. 

A quarterly dividend of two per cent (two 
dollars per share) on the capital stock of this 
Company has been declared, payable on July 15, 
1922, to stockholders of record at the close of 
business June 20, 1922. 

Cc. B. TAYLOR, Treasurer. 





OFFICE OF 
THE UNITED GAS IMPROVEMENT CO. 
N. W. Corner Broad and Arch Streets 
ladelphia, June 14, 1922. 

The Directors have this day declared a quar- 
terly dividend of one per cent (50c. per share) 
on the Common Stock of this Company, payable 
July 15, 1922, to holders of Common Stock of 
record at the close of business June 30, 1922. 
Checks will be mailed 


I. W. MORRIS, Treasurer. 





CITY OF COPENHAGEN (Denmark) 
544% External Loan of 1919. 
Coupons due July 1, 1922, on the 

above bonds will be paid on July Ist 

or thereafter at the office of Brown 





Brothers & Co., fiscal agents, 59 Wall 
Street, New York City. 














Eastern Texas Electric Co. 
Common Dividend No. 13. 
A $2.00 quarterly dividend is 
payable July 1, to Stockhold- 
ers of record June 19, 1922. 


Stone & Webster, Inc., General Manager 

















El Paso Electric Co. 
Preferred Dividend No. 40. 


A $3.00 semi-annual dividend is 
payable July 10, to Stockhold- 
ers of record July 1, 1922. 


Stone & Webster, Inc, General Manager 

















Haverhill Gas Light Co. 


Dividend No. 106. 
(Shares—$50 par value) 


A $1.121% quarterly dividend is 
payable July 1, to Stockhold- 
ers of record June 21, 1922. 


Stone & Webster, Inc, General Manager 














Office of 
MONONGAHELA POWER AND RAILWAY 
COMPANY. 


Fairmont, W. Va., June 16, 1922. 
The Board of Directors of this Company has 
to-day declared a dividend of 37 “%c. per share on 
its Six Per Cent Preferred stock, payable July 8, 
1922, to stockholders of record at the close of 
business June 26, 1922. wi 
Transfer Books will remain open. Dividend 
checks will be mailed. 
WALTON MILLER, Secretary. 
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PACIFIC GAS AND ELECTRIC COMPANY. 
COMMON STOCK DIVIDEND NO. 26. 
The regular quarterly dividend of $1.25 per 

share upon the Common Capital Stock of this 

Company will be paid on July 15, 1922, to share- 

holders of record at the close of business June 30 

1922 The transfer books will not be closed and 

checks will be mailed from the office of the com- 

pany in time to reach stockholders on the date they 


are payable. 
A. F. HOCKENBEAMER, 
Vice-President & Treasurer. 
San Francisco, California. 
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American Telephone & Telegraph Co. 


131ist Dividend 
The regular quarterly dividend of two dollars 
and twenty-five cents per share will be paid on 
Saturday, July 15. 1922, to stockholders of record 
at the close of business on Tuesday, June 20, 1922. 
H. BLAIR-SMITH. Treasurer. 





ee eee = 





COLTS Zs . , PDL 


reat Eastern Paper Company, Limited 


SEVEN PER CENT BONDS 


OFFER FOR TENDERS. 


Tenders are invited for the purchase of the fol- 
lowing Interim Certificates entitling the holder to 
bonds of the GREAT EASTERN PAPER 
COMPANY, LIMITED, of the aggregate face 
value of $1,625,000.00: 

Certificate No. 5, for $888,000 
- 7 47 ,000 
 t 33,500 
- 10, 
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,000 
200 
£600 
25,100 
6.700 
24,900 
6.000 

a sg 56,000 
- 26 43,000 

The Bonds are part of an authorized issue of 
an aggregate principal value of %2.000,000.00, 
falling due on the 6th January, 1941. carrying 
half-yearly interest at seven per cent and are 
secured by and subject to the provisions of a 
Trust Deed of Hypothec, Mortgage and Pledge 
in favor of the Bankers’ Trust Company as 
trustee for the bondholders, passed before 
Y. Montreuil, N. P., on the 6th January, 1921, 
a certified copy of which may be seen at the 
office of the said The Bankers Trust Company, 
No. 601 Royal Trust Chambers, Montreal. 

Tenders will be received at the Head Office 
of the United Financial Corporation, Limited, 
112 St. James Street, Montreal, up to four p. m. 
the 4th day of July, 1922. 

Tenders should be addressed to the Head Of- 
fice of the United Financial Corporation, Lim- 
ited, 112 St. James Street, Montreal, and be ac- 
companied by a cheque upon a Canadian Bank, 
certified by the Bank, for ten per cent of the 
amount of the tender, which will be returned 
should the tender not be accepted. 

The sale will be made without any warranty 
whatsoever by the vendor, the same to be at the 
entire risk of the purchaser. 

MONTREAL, 21st June, 1922. 

Bank of Montreal, St. Peter & St. James Sts. 

Branch, Montreal. 
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NUMBER EIGHT REALTY COMPANY, INC. 
NOTICE OF ANNUAL MEETING. 

Notice is hereby given that the annual Meeting 
of the stockholders of the Number Eight Realty 
Company, Inc., will be held at the office of the 
Corporation, 55 Wall Street, New York, N. Y 
on Wednesday, July 12, 1922, at 10 o’cleck A.M. 
for the election of a Board of Directors and the 
transaction of such other business as may come 
before said meeting. 
ROBERT FORGAN, President. 

D. O. PETERS, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY. 
STOCKHOLDERS’ MEETING. 

The stockholders of the American Car & Foun- 
dry Company are hereby notified that the regular 
annual meeting of the stockholders of said Com- 

any will be held at its offices, No. 243 Wash- 
ngton Street, Jersey City, New Jersey, June 29, 
1922, at 12 o'clock noon, for the purpose of elect- 
ing a Board of Directors and transacting such 
other business as may be properly brought be- 


fore the meeting. 
H. C. WICK, Secretary. 


ELAN 


———— 
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WEST PENN TRACTION & WATER 
POWER COMPANY. 
Change of Name to 

THE WEST PENN COMPANY. 

We announce the change of name or West 
Penn Traction & Water Power Company to The 
West Penn Company, effective this date, by 
which latter name the Company will hereafter 
be known. 


COL LOL Md 


A. M. LYNN, President. 
New York. June 21. 1922. 
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New Orleans Railway and Light Company 


Notice to Owners of General Mortgage Four and One-Half Per 
Cent. Bonds of Said Company, and to Depositors Under the 
Bondholders’ Protective Agreements, Dated July 3, 1918, 
and October 10th, 1921: 


Notice is hereby given that the Protective Committee of the General Mort- 
gage four and one-half per cent. bonds of New Orleans Railway and Light Com- 
pany, in accordance with the protective and deposit agreements aforesaid, has 
prepared, approved and adopted, and has filed with its depositaries, a plan and 
agreement of reorganization of New Orleans Railway & Light Company. 


_ Copies of the plan and agreement of Reorganization may be obtained by ap- 
plication to the Secretary of the Committee in New Orleans, or to any one of the 
Committee’s depositaries, to wit: 


Hibernia Bank & Trust Company, New Orleans; 

Canal Commercial Trust & Savings Bank, New Orleans: 
Interstate Trust & Banking Company, New Orleans; 
The New York Trust Company, New York. 


The plan conforms in all respects to the terms of the agreement with the 
City of New Orleans, approved by ordinance of the City Council, and has the ap- 
proval of all other Committees representing securities junior to the four and one- 
half per cent bonds. 


Depositors of bonds under said Protective and Deposit Agreements are noti- 
fied that unless they shall file with one of the above mentioned depositaries a writ- 
ten notice of dissent from said plan and agreement of reorganization on or before 
the 5th day of July, 1922, they shall be conclusively assumed to have assented 
thereto. Any notice of dissent shall state the name and address of the depositors 
so dissenting, the numbers of the certificates of deposit owned, and the amount of 
the principal of the bonds represented thereby; and upon demand of the committee 
such dissenting depositor may be required to deposit with the depositaries, or 
one of them, the certificates of deposit, in respect of which such dissent is filed, upon 
receiving a receipt therefor. Any dissenting depositor, upon compliance with the 
formalities aforesaid, shall have the privilege of surrendering his Certificate of 
Deposit and withdrawing the Securities represented thereby on payment of his 
ratable proportion, as fixed by the Committee, of the expenses, indebtedness, obli- 
gations and liabilities of the Committee to the date of withdrawal, but without 
prejudice to any proceeding, action of negotiation theretofore instituted or taken 
by the Committee, as to which the Committee shall be the sole judge. 


Holders of four and one-half per cent. bonds who have not yet deposited 
their bonds with the Committee are notified that they must deposit same under 
the Protective and Deposit agreement of October 10, 1921, and said Plan and 
Agreement of Reorganization on or before July 5th, 1922, otherwise after said 
date no deposits will be received by the Committee, except under special cir- 
eumstances and in the diseretion of the Committee. 


The Committee unanimously recommends that all depositors assent to the 
Plan and Agreement of Reorganization, and that holders of bonds who have not 
vet deposited same do so within the time specified. 


The Committee also acnounced that the July coupon, due July Ist, 1922, on 
all bonds which remain on deposit with the Committee, will be cashed as hereto- 
fore by any of the depositaries above named. 


R. S. HECHT, Chairman, 
CRAWFORD H. ELLIS, Vice-Chairman, 
MORTIMER N. BUCKNER, 
JAMES P. BUTLER, 
JOSEPH P. HENICAN, 
ELI T. WATSON, 
PAUL H. SAUNDERS, 
COMMITTEE. 


D. ALLEN JOHNSON, Sec’y. 
Hibernia Bank Bldg., 


New Orleans. La. 


WALKER B. SPENCER, 
BERNARD MeCLOSKEY, 
Counsel. 














W. J. WOLLMAN & CO. 


Members New York Stock Exchange 
120 BROADWAY 
announce that 
HAROLD B. SMITH 
has become associated with their Bond 
Department in charge of the Trading Desk. 


1922. 
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EVERY BANKER 


Needs a Good Reference Book on 


INSURANCE— 
The Insurance Almanac 


HE Insurance Almanac for 1922 is the most convenient reference book on the market for the Banker or 


Broker. Keep a copy on your desk within easy reach and refer to it whenever you want any information 
pertaining to insurance. 


An Ideal Mailing List For Investment Houses Etc. 


FIRE AND MARINE NAMES of all companies, Stock and Mutual, Date of Organization, Names of Officers 
and Directors, Territory Covered, Lines Written. 


STATISTICS compiled from reports made direct to the Insurance Almanac and to 
the State Insurance Departments. Assets, Liabilities, Net Surplus, Reserves, Pre- 
miums, Losses, Income and Disbursements. Premiums and Losses in the “Side 
Lines’ of Insurance. Fire Premiums in certain cities. 


ORGANIZATIONS of Underwriters, National, State and Local, with names of Officers, 
Executive Committees, Dates of Meetings, ete. 


ast a ogo ae which have retired or ceased business, and New Companies Organ- 
ized, ete. 


LIFE 


CASUALTY 


SURETY 


WHO’S WHO IN INSURANCE 
Biographical sketches of prominent insurance men 


AGENCY DIRECTORY 


An alphabetical list of the leading policy-writing agents in the principal cities of the United States, giving names, 
addresses, and telephone numbers. 


SendTwo Dollars Right Now for Your Copy. 


THE WEEKLY UNDERWRITER 
Eighty Maiden Lane, New York, N. Y. 


















































Readjustment of Debt and Capitalization of 


ATLANTIC FRUIT COMPANY 


To the Holders of 7& Fifteen Year Sinking Fund Convertible 


Gold Debenture Bonds of Atlantic Fruit Company: 
‘l'o the Stockholders of Atlantic Fruit Company: 


A large majority of all the creditors of Atlantic Fruit Company have already 


consented to the Plan of Reorganization of June 1, 1922. The stockholders and 


debenture holders, who have not deposited, are urged to deposit their securities 


with Columbia Trust Company, Depositary, 60 Broadway, New York City, 


on or before July 1, 1922. Thereafter deposits will be received only upon such 


terms as the Committees may determine. 


DEBENTURE HOLDERS’ COMMITTEE STOCKHOLDERS’ COMMITTEE 


HOWARD BAYNE, Chairman, FREDERICK B. ADAMS, Chairman. 
Vice-President, Columbia 25 Broadway, New York. 


Trust Company. 


Secretary: Depositary: 
GEORGE E. WARREN, COLUMBIA TRUST COMPANY, 
60 Broadway, New York, N. Y. 


60 Broadway, New York, N. Y. 


NEW YORK, JUNE 20TH, 1922. 
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Subscriptions having been received for an amount in excess of 
this issue, this advertisement appears as a matter of record only. 


New Issue 





$1,000,000 


Converse Rubber Shoe Company 


Fifteen- Year 714% Sinking Fund Convertible Gold Bonds 
Non-Callable for Ten Years 


Dated July 1, 1922 Due July 1, 1937 


Denominations of $100, $500, 31 :000. Principal and interest (January lst and July 1st) payable at the office of 
First Trust and Savings Bank, Chicago, Trustee. Interest payable without deduction for Normal Federal In- 
come Tax not in excess of 2%. Redeemable (all or in part) at any time after July Ist, 1932, upon 30 days’ 
notice at 106 and interest, if called prior to January Ist, 1933, less % of 1% for each 6 months thereafter. 


Annual sinking fund is to be provided beginning 1925 equal to 10% of the net earnings, as defined in the Trust 
Agreement, for the purchase of bonds if obtainable at or below 102 and accrued interest; and, beginning 
1932 a sinking und equal to 15% of the net earnings, as defined in the Trust Agreement, is 
to be provided for the purchase of bonds or by call at the redemption price 


Mr. M. M. Converse, President of the Company, summarizes from his letter, as follows: 


Business: The Converse Rubber Shoe Company 
is one of the important manufacturers of rubber 
footwear of every description in the United 
States. Its products are of the highest grade 
and are distributed direct to upwards of 20,000 
retail dealers. Organized in 1908, with an author- 


$400,000 in 1909 to $1,556,000 in 1915 and to 
over $6,000,000 in 1921. Net earnings, avail- 
able for interest charges, have increased from 
$156,000 in 1915 to over $900,000 for the year 
ended April 30th, 1922. Present net earnings, 
available for interest charges, are running at the 


ized capital of $250,000, the Company has had a 
steady growth and at the present time Capital 
Stock and surplus exceed $3,800,000. The Com- 
pany’s plant located in Malden, Mass., within 
five miles of the Boston Common, is of modern 
construction, covering three acres of ground and 


rate of nearly 9 times maximum interest require- 
ments on the Company’s funded debt. Since 
1911 the demand for the Company’s products has 
exceeded the capacity of the Company’s plants 
and present unfilled orders will require maximum 
operation for the remainder of the year. 





having in excess of five acres of floor space, with 
a daily capacity of 18,000 pairs of footwear. Purpose of Issue: The proceeds derived from the 
sale of this issue of bonds will be used to antici- 
pate the maturity of the Serial Coupon Notes 
due 1922 and 1923; to reduce bank loans and in- 


crease the working capital of the Company. 


Assets: ‘Total net tangible assets of the Company 
after giving effect to the proceeds of this issue 
of bonds and the sale of $250,000 additional Pre- 
ferred Stock, and after all deductions other than 
funded debt, as of May 3lst, 1922, amount to 
$5,153,166 15. Total funded debt after financ- 
ing, $1,700,000. 


Security: The bonds are the direct obligation of 
the Company. The Trust Agreement provides, 
among other safeguards, that no mortgage or 
prior lien may be placed upon the Company’s 
assets, unless these bonds are retired by the pro- 
ceeds thereof; requires maintenance of net quick 
assets equal at all times to 110% of the aggre- 
gate amount of the Company’s funded debt. 


Conversion Privilege: Bonds will be convertible 
into the 7% Cumulative Preferred Stock of the 
Company until 1932 on the basis of par for par 
with a premium of $6 00 per share to the holder 
of the bonds with an adjustment of interest and 
dividend. The Preferred Stock is non-redeem- 
able; dividends thereon have been regularly and 
continuously paid, and is exempt under the income 
tax laws of the State of Massachusetts. 


Management: The management of the Company 
is under the supervision of the officers who have 
successfully directed its affairs since organization. 
The Bankers will be represented on the board of 
directors. 


Earnings: The Company has never had an un- 
profitable year. Production has increased over 
1500% since 1909. Net sales have increased from 


The Company’s books are regularly audited by Certified Public Accountants; an appraisal of the Company’s fixed assets 
as been made by the Manufacturers Appraisal Company of Cleveland, Ohio. 


All legal proceedings in connection with the issuance of these bonds have been under the supervision of Messrs. Chap- 
man, Cutler and Parker of Chicago, Attorneys for the Bankers and Messrs. Gaston, Snow, Saltonstall 
and Hunt, Attorneys for the Company. 


Application will be made to list these bonds on the Chicago Stock Exchange 


We offer these bonds subject to prior sale, when, as and if issued subject to approval of counsel 


Price 100 and accrued interest, to yield 742% 


ESTABLISHED 1865 


Pearsons-laft Company 


Investment Bankers 


CHICAGO 


105 S. LA SALLE ST. RANDOLPH 0434 


Circular 
Upon 
Request 


All' statements herein are official, or are based on information which we regard as reliable, and while 
we do not guarantee them, they are the data upon which we have acted in the purchase of this security. 
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$1,200,000 


Newport News and Hampton 
Railway Gas and Electric Company 


CUMULATIVE CONVERTIBLE 7% PREFERRED STOCK 


Preferred both as to assets and dividends. Par value $100 per share. 
october 1]. 








Dividends payable January 1, April 1, July 1 and 
Redeemable as a whole or in part, after three years from the issuance thereof, on any dividend date, on 30 
days’ notice, at $110 per share and accrued dividends. Upon dissolution or liquidation, the preferred 
stock is entitled to a payment of $100 per share and accrued dividends before any 
distribution may be made to the common stock. 


New York Transfer Agent 


New York Registrar 
COLUMBIA TRUST COMPANY 


CENTRAL UNION TRUST COMPANY 


Dividends Exempt from the Normal Federal Income Tax 





Mr. J. N. Shannahan, President of the Company, has summarized his letter descriptive of the Company and 
its business as follows: 


Business The Company was organized in 1914 by the consolidation of three existing companies 
and furnishes, without competition, the entire electrical supply for power and light- 
ing, the entire gas supply, the electric railway transportation service, and manufac- 
tures substantially all the ice used on the Virginia Peninsula, serving a population 
estimated at 60,000, including Newport News, Hilton, Hampton, Phoebus and 
Fortress Monroe. 





Consolidated During the past five years earnings * have averaged 3.53 times the dividend require- 
Earnings ment on preferred stock outstanding from time to time. The earnings * in 1921, 
adjusted to correspond to the elimination of fixed charges due to new financing, were 


° ad . ° ° ° . 
equal to over four times the dividend requirement on all preferred stock, including 
that to be presently outstanding. 





* The earnings are before that part of depreciation charges actually used and not that part credited to the 
reserve account. For example, in 1921 $77,042 of depreciation charges were actually used and $147,393 
were credited to reserve account. 





The value of the equity in the property, based on the average reproduction cost, dur- 
ing the years 1917 to 1921, inclusive, less depreciation, is equal to $338 per share of 
the preferred stock. 


Preferred Stock ‘The preferred stockholders have full voting rights, the privilege of converting the pre- 
Provisions ferred stock into common stock share for share, and other important rights and pref- 
erences which are described in the President’s letter. 


Franchises and The franchise situation is favorable, the principal franchises being unlimited as to 
Management time. The present management has been in charge of operations since 1912 and 


since that time the rebuilding and improvement has been extensive. The property is 
all in excellent condition. 





Legal details regarding the issuance of this stock will be subject to the approval of Beek- 
man, Menken & Griscom, of New York, and of Janney, Stuart & Ober, of Baltimore. 
Audits by Price, Waterhouse & Co. Valuation by Peck-Shannahan-Cherry, Inc., Engineers. 


Application will be made to list this stock on the New York Stock Exchange. 


Price $93 Per Share and Accrued Dividends 


When, as, and if issued and received by us. 


John Nickerson, Jr. 


61 Broadway 314 North Broadway 
New York, N. Y. St. Louis, Mo. 


This information has been obtained from sources we believe to be reliable and is the basis on 
which we have acted in purchasing this stock, but is not guaranteed. 
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40,000 Shares 


Commercial Solvents Corporation 


Cumulative Convertible Class A Stock 
(No Par Value) 


Preterred as to Dividends and Assets 
Dividends payable quarterly January 1, April 1, July 1 and October 1 


Transfer Agent: Registrar: 


GUARANTY TRUST COMPANY OF NEW YORK MECHANICS & METALS NATIONAL BANK, N. Y. 


CAPITALIZATION 
Authorized Issued 


Cumulative Convertible Class A Stock (no par value)______________40,000 shares 40,000 shares 
Class B Stock (no par value) ___.*80,000 7 40,000 7" 


*Reserved in Treasury for conversion of Class A Stock, 40,000 shares 


Stock—Class A stock is entitled to cumulative dividends at the rate of $4 
per share per year and is convertible on any dividend date into 
Class B stock share for share. 


No Funded Debt—tThe Corporation has outstanding no funded debt. The 
Corporation agrees that, while any of the Class A stock 
is outstanding, it will issue no bonds or stock ranking ahead of or on a parity 
with it without the consent of the holders of two-thirds of the outstanding Class A 
stock. 





We summarize as follows from a letter of P. G. Mumford, President: 


Business— lhe Commercial Solvents Corporation nearly three to one. Messrs. Snider & Rotz, Con- 
———— is the largest manufacturer of higher sulting Engineers of Indianapolis, Ind., have re- 
alcohol solvents in the country. cently estimated at $3 ,898 ,449 the replacement value 
Properties—The Corporation owns in fee 81 of iands, buildings and equipment earried on the 
acresin Terre Haute, Indiana, on company’s books at $1,264,999.85. 

which are situated one large modern fire-proof plant, 

constructed of steel and brick, and one reserve plant Earnings—The Corporation’s net earnings are 
of the same character, with a total floor space of now at the rate of over $500,000 per 
about 1,000,000 square feet. year, before Federal Taxes, or more than three times 
Assets—The Corporation’s cash position is strong, the annual dividend requirements on Class A stock 
—— the ratio of quick assets to liabilities being and better than $7 per share on Class B stock. 








DIRECTORS 
W. D. Ticknor, Chairman David M. Goodrich, Director, The B. F. Goodrich Co. 
P. G. Mumford, President William 8. Gray, William 8S. Gray & Co. 
Willis H. Booth, Vice-President, Guaranty Trust W. E.58. Griswold, 26 Broadway 
Company of New York Huntington Jackson, Huntington Jackson & Co. 
John M. Goetchius, Vice-President and Director, E. P. Keech, Jr., Keech, Deming, Kemp & Carman 
American Dyewood Co. Henry Lockhart, Jr., The Goodrich, Lockhart Co. 





All legal matters connected with the issuance of this stock will be approved by Messrs. While & Case, of New York, and 
Messrs. Karr. Hammond & Darnall, of Baltimore, for the Bankers, and Forsyth Wickes, I’sq.. 
of New York, for the Corporation. 


The Corporation's accounts have been audited as of April 30, 1922, by Messrs. Ernst & Ernst, Certified 
Public Accountants, who have audited the books of the Corporation since its organization. 
He offer these shares when, as and if issued and received by us and subject to the approval of counsel. 


Price $45 per Share to yield about 9% 


Huntington Jackson & Co. Farnum, Winter & Co. 


Members New York Stock Exchange 


43 Exchange Place, New York 5 Nassau Street, New York 


This information and these statistics are not guaranteed, but have been obtained from sources we believe to be correct 
* 
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New Issue 





$2,500,000 
THE WEST PENN COMPANY 


(Formerly West Penn Traction & Water Power Company) 


Three-Year 6% Gold Debentures 


Dated June 15, 1922 


Due June 15, 1925 


Interest payable semi-annually June 15 and December 15 at the agency of the Company (Halsey, Stuart & Co.., 


Inc.) in New York and Chicago. 
principal only. 


Coupon Debentures in denominations of $1,000 and $500, registerable as to 
Redeemable at the option of the Company as a whole or in part on thirty days’ published no- 
tice at the principal amount thereof, plus accrued interest, together with a premium of 3% 
less 1% for each year ending June 15th thereafter to maturity. 
Federal Income Tax now or hereafter deductible at the source, not in excess of 2%. 


> to June 15, 1923. 
Interest payable without deduction for Normal 
The Company agrees to 


refund the Pennsylvania Four-Mills Tax to holders residing in that State provided the application be made 
within sixty days after payment of such tax and not later than one year after such tax is due and payable. 





A Sinking Fund to Retire $100,000 of Debentures Annually (if Purchasable at or Below Par and Ac- 


crued Interest) Will Be Provided for by the Trust Indenture. 


This Fund Will Revert to the Company. 


Any Unexpended Portion of 


Debentures So Purchased Shall Be Canceled. 





Application will be made to list this issue of Debentures on the Boston Stock Exchange 





For detailed information regarding these Debentures, attention 1s directed to a letter of Mr. A. M. Lynn, President 
of the Company, from which the following is summarized: 


The West Penn Company is a holding company 
which controls through stock ownership West 
Penn Power Company and four other electric 
light and power companies serving at present a total 
of 412 cities, towns and sommunities located from 
3 to 110 miles from the City of Pittsburgh. The 
territory served lies in and about the Pittsburgh In- 
dustrial District, unusually rich in natural resources 
and recognized as one of the greatest manufacturing 
and bituminous coal producing centres in the world. 
The remarkable growth of these light and power 
properties in the three years ended December 31, 
1921, is evidenced by an increase in the number of 
consumers of approximately 70%. The West Penn 
Company also controls through stock ownership an 
electric railway business, largely interurban, located 
in southwestern Pennsylvania, including the famous 
Connellsville Coke Region and the Wheeling district 
of West Virginia, serving more than 250 cities, towns 
and communities. 


These Debentures, in the opinion of counsel, will 
be the direct obligation of the Company and will eon- 
stitute its sole funded debt. Under the Trust In- 
denture the Company will covenant that while any 
of these Debentures are outstanding it will not pledge 
or mortgage any of its assets. 


The Trust Indenture will further provide that 
while any of these Debentures are outstanding it will 
not create indebtedness at any one time outstanding 
(other than inter-company accounts) which shall ex- 


ceed the amount of $2.000.000 in addition to this 
issue, 


The proceeds of this issue will be used to acquire a 
substantial controlling interest in the Monongahela 
Power and Railway Company, which owns and oper- 
ates a successful light and power enterprise, together 
with an electric railway system and a natural gas 
system in prosperous sections of West Virginia. 


The consolidated gross income, for the twelve 
months ended April 30, 1922, was $14,758,299.18, 
and after deducting operating expenses, including 
maintenance and all taxes, the net income amounted 
to $5,845,316.49. Deducting from the net income 
all interest charges of subsidiary companies (inelud- 
ing annual interest requirement of $150,000 of this 
issue), and all dividends on preferred stock of subsid- 
lary companies held by the public, the balance of 
earnings available for depreciation, amortization 
and dividends amounted to $2,561 904.31. 


The stability and consistent growth of the earn- 
ings of The West Penn Company and its subsidiaries 
appear from the following consolidated statement. 
showing the annua! balance of earnings, as certified 
by independent auditors, applicable to depreciation, 
amortization and dividends, after all interest and 
other charges, and after all dividends on preferred 
stock of subsidiary companies held by the upblic. 

$941,413 1919________$1,711,340 
881,827 2,167,287 
1,104,622 2 586,232 





Price 98 and Interest, Yielding 6.75% 





Halsey, Stuart & Co. 


Incorporated 


CHICAGO 


The Union Trust Company 


of Pittsburgh 


‘These debentures are offered for delivery when, as and if issued and received by us, and subject to approval of counsel. 
bentures or interim receipts, later exchangeable for definitive debentures, will be read 


statements are official or are based 


NEW YORK 


W.A. Harriman & Co. 


Incor porated 


NEW YORK 


Temporary de- 
for delivery on or about June 28, 1922. Above 


on information which we regard as reliable, and while we do not guarantee them, they are the data 
upon which we have atted in the purchase of this security. 
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New Issue 


| $3,000,000 


The Kansas Electric PowerCompany 


15-Year First Mortgage 6% Series “A” Gold Bonds 
Non-Callable 








Dated June 1, 1922 Due June 1, 1937 


Interest payable June 1, and December 1, at the office of the American Exchange National Bank, New York 
denominations of $1,000, $500, and $100, with privilege of registration as to principal. 
may be fully registered. Coupon and fully registered Bonds interchangeable. The Company will pay the Federal 
Normal Income Tax to the extent of 2% The present Pennsylvania and Connecticut annual four mill 
tax refunded upon application. American Exchange National Bank, New York. Trustee. 


Coupon Bonds in 
Bonds in denominations of $1,000 


Issuance of these Bonds has been authorized by Kansas Public Utilities Commission 
The President of the Company summarizes from his letter to us, as follows: 


: Business: The Kansas Electric Power Company will do the entire electric light and 
power business in Leavenworth, Emporia, Lawrence, Parsons and 14 other 
communities in Kansas. It will also supply gas to Leavenworth. Electric 
light and power are furnished to sixteen communities in Indiana, Pennsyl- 
vania and Ohio through the Company’s subsidiaries. 





Security: These Bonds will be secured by a direct First Mortgage upon the entire 
property of the Company. All the stocks of subsidiary companies (except 
director’s qualifying shares) will be pledged under this mortgage. The 
value of the properties, as reported by Day & Zimmermann, Ine., Engineers, 
is largely in excess of the total funded debt. 





Earnings: ‘Twelve months ended April 30, 1922— 





Gross Earnings__________________-- $1,565,310 
° Earnings applicable to Series “‘A’’6s_. 467,479 
Annual Interest on this issue__ $180,000 


The above earnings are equivalent to over 2% times the annual interest 
charges on this issue. The earnings from the properties in Kansas upon 
which these Bonds will be secured by a First Mortgage are equivalent to 
over twice the interest charges. 














! Purpose Proceeds from the sale of these Bonds and from the sale of $750,000 par 
of Issue: value of Preferred Stock will be used to refund bonds, for the aequisition 
of properties, and for the building of additions, extensions, improvements, | 
etc., to the present plants and transmission lines. 
: Additional Series ‘‘A’’ Bonds will be limited to $3,000,000. Bonds of other series may 
Bonds: only be issued for not more than 80% of the cost price or fair value, of 
new property, additions, betterments and improvements, and only when the 
| net earnings of the Company for twelve of the next preceding fifteen months | 
1 shall have been at least double the interest charges on bonds outstanding 
under this mortgage and on those bonds proposed to be issued. 
Legal matters in connection with the issuance of these Bonds will be passed upon by R. F. Rice, Esq., Lawrence, Kans.s, 
for the Company, and Messrs. Seibert & Riggs of New York, for the Bankers. The Company’s properties have been 
) examined and reported on by Day & Zimmermann, Inc., and the accounts audited by Arthur Young & Co. 
The above Bonds are offered when, as, and if issued 
and received by us, and subject to opinion of counsel. 
e e 
Price 97 and Interest, to yield over 6.30% 
| 
| 
1} 
1 | 
« 
| Bonbright & Company W. C. Langley & Company 
| | Incorporated Members New York Stock Exchange 
| 25 Nassau Street New York 115 Broadway New York 
| All the statements herein. while not guaranteed, are derived from information which we regard a reliable and 
| which formed the basis upon which we acted in our purchase of the securities. 
| 
11 
| 
| 
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$4,662,000 


American Refrigerator Transit Company 
6% Serial Equipment Trust Certificates 





Maturing in equal annual instalments from July 1, 1924, to July 1, 1937, both inclusive. 





Bearer certificates of $1,000 each with privilege of registration as to principal. Warrants for the semi-annual 
dividends at the rate of 6% per annum payable January 1 and July 1 in New York City. 





H. B. Kooser, Esq., President and General Manager of the American Refrigerator Transit Company, in 
a letter to the undersigned dated June 13, 1922, writes in part as follows: 


“The American Refrigerator Transit Company is a corporation organized under the laws of the State of 
New Jersey. All of its capital stock is owned by the Missouri Pacific Railroad Company and the Wabash 
Railway Company. It is, and has been for the last forty-one years, engaged in the business of furnishing 
refrigerator cars to railroad companies for the transportation of all perishable freight. The Company main- 
tains a soliciting organization for the purpose of securing traffic. The demand for refrigerator cars has 
always exceeded the supply, and this demand is rapidly increasing due to increased production of various 
perishable commodities. At the present time, a heavy shortage of refrigerator cars prevails throughout 
the United States. 


The Company’s net revenue for the year 1921, after payment of property taxes, available for fixed charges 
and depreciation, amounted to $495,000. During this year abnormally heavy repairs to cars were made. It 
is estimated that the net revenue, after payment of property taxes, for the year 1922, without attributing 
any earning value to the new cars, deliveries of which are to begin in August, available for fixed charges and 
depreciation, will be approximately $525,000. For the year 1923, giving full consideration to the use of all 
of the new ¢ars, it is estimated that the net revenue, after payment of property taxes, available for fixed 
charges and depreciation, will be approximately $1,125,000, or, in each of the three years above mentioned, 
—— twice the amount necessary to meet the interest and maturing instalments of its equipment 
obligations. 


These Certificates are to be issued by the Commercial Trust Company of Philadelphia, as Trustee, 
under an Equipment Trust in form to be approved by you. 


There will be vested in the Trustee title to new equipment costing not less than $5,000,000, consisting 
of not less than 2,000 40-ton capacity steel underframe refrigerator cars, which were purchased, about sixty 
days ago, at a very advantageous price and could not today be acquired for less than $200 additional per ear. 


s 
The Company owns 5,400 additional steel underframe refrigerator cars in first-class condition. Against 
2,500 of these cars equipment trust obligations are still outstanding in the principal amount of $234,000, 
maturing on or before May 1, 1923. ‘T'his Company, however, has undertaken to deposit, at the time 
of the issue of the new certificates, the funds necessary to retire the above mentioned outstanding equipment 
obligations. These cars are conservatively valued at $1,500 each, or $8,100,000. The Equipment 
Trust Agreement will provide that until the payment in full of the principal of, and dividends 
upon, all of said Equipment Trust Certificates, the American Refrigerator Transit Company will 
not mortgage, pledge or in any way encumber any railroad equipment now owned by it. Pending 
the delivery of the equipment, cash equal to the principal amount of the certificates is to be deposited under 
the Equipment Trust Agreement, to be withdrawn from time to time as equipment is delivered, to the extent 
of the actual cost thereof. All equipment is to be leased by the Trustee to the American Refrigerator Transit 

Company at a rental sufficient to pay the Certificates and dividend warrants as they mature. . 


The principal of the trust certificates and the dividends thereon will be unconditionally guaranteed by 
endorsement thereon by the American Refrigerator Transit Co. 


$338,000, principal amount, of the certificates are to mature on July 1, 1925, and 3333,060 on July 1 
in each year, from 1924 to 1937, both inclusive; dividends thereon will be payable in the meantime semi- 
annually on January 1 and July 1 in each year at the rate of 6% per annum. SKoth principal and dividends 
will be payable at the agency of the Trustee in the City of New York, in gold coin of the United States of 
America of or equal to the present standard of weight and fineness and without deduction for any tax or 
taxes (other than Federal Income taxes) which the American Refrigeratar Transit Company or the Trustee 
may be required to pay or to retain therefrom under any present or future law of the United States of America, 
or of any state, county, municipality or other taxing authority therein. 


The Company has agreed to acquire and cancel, simultaneously with the issuance of the new Equipment 
lrust Certificates, the $338,000 Certificates of the proposed issue maturing July 1, 1923. 


All proceedings for the creation or issuance of the Certificates are to be subject to the approval of your 
counsel.” 





THE UNDERSIGNED OFFER THE ABOVE CERTIFICATES, SUBJECT TO PREVIOUS 
SALE, AT 102144 AND ACCRUED DIVIDEND FOR EQUAL AMOUNT’S CF ALL 
MATURITIES, AT WHICH PRICE THE AVERAGE YIELD iS OVER 5.60°,. 





KUHN, LOEB & Co. 


New York. June 2O. 1922. 


All the above certificates having been sold this advertisement appears as a matter of record only. 
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Dated February 1, 1922 


fiscal agents of the loan. 





Interesting Facts 
About the 


State of Santa 


Catharina 
































The State of Santa Catha- 
rina is on the rich tableland 
of Southern Brazil. Its 
area is approximately that 
of the State of Indiana and 
it has a population of over 
600 ,000. 















































The State of Santa Catha- 
rina has enjoyed a prosper- 
ous and peaceful existence 
since its settlement in 
1650. Its elimate is at- 
tractive to Europeans who 
have settled there in great 
numbers, making it their 
home and contributing to 
its progress, stability and 
orosperity. 


















































In topography and charac- 
ter of the soil the country 
resembles the rolling, 
erassy plains of our own 
middle western States. The 
eoast line has a length of 
285 miles and 
several excellent harbors. 

The Government Is similar 
to the various State Gov- 
ernments in the United 
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purchase of this security. 











Cassatt & Co. 


$5,000,000 


State of Santa Catharina 





(The United States of Brazil) 


Twenty-five Year 8% External Sinking Fund Gold Bonds 


NON-CALLABLE FOR TEN YEARS 


Due February 1, 1947 





The bonds are not callable until February 1, 1932, 
on sixty days’ published notice, the issue may be cal 


Price 101 and interest, to Yield over 7.90% 


Principal and interest payable in United States gold, free of all State of Catharina and Brazilian taxes. 
payable semi-annually February 1 and August 1 at the office of Halsey, Stuart & Co., Inc., New York and Chicago, 

Principal payable at the office of the Trustee in New York City. 
changeable denominations of $1000, $500 and $100. 


Interest 


Coupon bonds in inter- 


on which date and on any interest date thereafter, 
led only as a whole at 110 and interest. An annual 


cumulative Sinking Fund of $100,000 operating semi-annually is provided for, to be applied to the pur- 
chase in the market of bonds of this issue up to and including par and interest, and any Sinking Fund 
moneys not so expended shall either be held in trust or invested in securities to be mutually agreed 
between Halsey, Stuart & Co., Inc., and the State, which securities may include bonds of this issue 


purchased at prices above par. 


the Sinking Fund shall continue to draw interest. 
ing Fund shall be similarly held in trust or investe 
Sinking Fund at maturity shall be applied to the p 


Any securities purchased for the account of the Sinking Fund must 
mature On or prior to the date of maturity of this issue of bonds. 


All bonds of this issue purchased for 
The interest accruing on securities held in the Sink- 
d. All cash or securities that may be held in the 
ayment of this issue of bonds. 


A pplication will be made to list these bonds on the New York Stock Exchange 


SECURITY These bonds will be the 
direct and unconditional 
obligation of the State of Santa Catha- 
rina and upon retirement of the $5,000,- 
000 External Loan of 1919 (which retire- 
ment has already been agreed to by the 
holders of over 95% of the Bonds) will, 
in the opinion of our Counsel, be specifi- 
cally secured by certain taxes, the pro- 
ceeds of which, in 1921, directly applica- 
ble to this issue, were as follows: $582,- 
664 computed at the present rate of ex- 
change, or $1,023,408 on the basis of the 
average exchange rate for the five years 
1917-1921, or $1,518,627 at the normal 
rate of exchange, as compared with the 
total annual service charge of this issue 
of $500,000. The State covenants that 
should the total annual income from the 
taxes now specifically given as security 
for this loan ever be less than 125% of 
the annual service charge, this issue shall 
then become a first charge on other taxes 
of the State to an amount equal in each 
year to the difference between the pro- 
ceeds of the taxes now specifically secur- 
ing these bonds and 125°; of the total 
annual service charge. 
REVENUE ‘The total revenues of the 
State have increased stead- 
ily from $333,180 in 1912 to $1,080,000 
in 1921, computed at the present rate of 
exchange, or $552,832 to $1,792,000 on 
the basis of the average exchange rate 
for the five years 1917-1921, or $799,652 
to $2,592,000 at the normal rate of ex- 
change. During the last six years ap- 
proximately $2,000,000 (at par of ex- 
chang: has been spent by the State on 
public works, improvements, &&. The 
principal sources of revenue are the 
“Industrial and Professional Tax,” 
“Territorial Tax,’ “Capital Tax,’ “Ex- 
port Tax,” ‘‘Transfer of Property Tax”’ 
and the “Stamp ‘T'ax,’”’ all of which 
specifically secure this loan. 





INCORPORATED 


NEW YORK - 


Halsey, Stuart & Co. 


INDUSTRIES There are now operat- 

ing in the State about 
950 industrial establishments, of which 
the principal ones manufacture textiles, 
leather, shoes, cement, lard and sugar. 
The products, both from natural re- 
sources and from manufacture, are well 
diversified. 


FOREIGN TRADE Theprincipalitems 

of export are lum- 
ber, cloth, flour, rice, South American 
tea and tobacco. The more important 
countries to which exports are sent are 
United States, Belgium, France, Italy, 
Uruguay and Chile. The value of ex- 
ports has increased more than 460% 
from 1914 to 1920. 


DEBT ‘The total debt of the State, in 

round numbers, as of Dee. 31, 
1921, and when and if all the External 
Loan of 1919 has been retired, and after 
giving effect to the creation of thisissue, 
is officially reported as $8,108,310 (at 
par of exchange); or only about $13.50 
per capita. This per capita indebted- 
ness is exceptionally low in comparison 
with other important States of Brazil, 
as, for example, State of Rio Grande do 
Sul about $18, and State of San Paulo, 
about $25. A large part of the total 
debt of the State represents money ex- 
pended for roads, schools, bridges, hos- 
pitals, sewers and other public works. 
PURPOSE We are advised that the 
proceeds of this loan will 
be applicable to the retirement of the 
$5,000,000 6° Secured External Gold 
Bonds sold in this country in 1919 
(which retirement has already been 
agreed to by the holders of over 95°, of 
the Bonds), and to the purchase in the 
United States of materials necessary for 
the construction of various Government 
improvements. 


CHICAGO 


Second Ward Securities Co. 


MILWAUKEE 


These bonds are offered for delivery when, as, and if issued and received by us, and subject to approval of counsel. 
receipts, later exchangeable for definitive bonds, are expected to be ready for delivery on or about July 11, 1922. , 
or are based on information which we regard as reliable, and while we do not guarantee them, they are the data upon which we have acted in the 
One milreis at the present rate of exchange equals about 13.50 cents. 
The average exchange rate for the five years 1917-1921 was approximately 22.40 cents per milreis. 


CHICAGO 





Temporary bonds, or interim 
The above statements are official 


At par of exchange one milreis equals 52.44 cents. 
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12,500,000 Kroner 


Deposit Certificates 





issued by 


Guaranty Trust Company of New York 


Kingdom of Norway 


6% Internal Loan of 1921-1931 


Free from all Norwegian Taxation 


Issued and Outstanding ___....... 200,000,000 Kroner 
Principal and interest (April and October Ist) payable in Norway in Norwegian Kroner. 


Redeemable by October 1, 1931, in sixteen semi-annual installments beginning April 1, 1924, by drawings at par or purchased in 
the open market if below par. The Government reserves the right to increase the rate of amortization on and after October 1, 1926. 





Deposit Certificates in coupon form in denominations of 1,000, 5,000 and 10,000 Kroner. 
The amount presently to be outstanding is expected to be 12,500,000 Kroner. 


The holders of these certificates are provided with the benefit of certain services and facilities 
of the Guaranty Trust Company. Instead of each individual having to make his own arrange- 
ments for the collection abroad of principal and interest or sell his matured bonds and coupons 
at the ‘‘coupon cashing” rate of exchange, the bonds are grouped and one collective service 
arranged for the benefit of all, saving the individual holders expense and inconvenience. It 
is contemplated that coupons and drawn or matured bonds will be sent to Norway in time 
for collection on their due date. The proceeds will be deposited in Kroner by the Guaranty 
Trust Company in the Bank of Norway. 


The Guaranty Trust Company is to disburse these funds on presentation of corresponding 
interest warrants or certificates by its draft on the Bank of Norway for the full amount of 
such interest warrants or certificates in Kroner or, at the option of the holder, in United 
States Dollars at the then current buying rate of exchange of the Guaranty Trust Company 
for drafts on Norway. 


Certificates, unless previously drawn, are exchangeable for bonds at the option of the holder 
up to September 1, 1931, except that on such exchanges made within 30 days prior to any 
interest date the holder shall retain the next maturing interest warrant (to be collected by 
him in the usual manner) and shall receive bonds minus the next maturing coupon. 


All charges of the Guaranty Trust Company for their services and all expenses in connection 


with the issuance of these certificates have been paid in advance, leaving no fees or withdrawal 
charges to be paid by the certificate holder. 


Price on application 


Interim Certificates of the Guaranty Trust Company will be delivered pending preparation of the definitive 
Deposit Certificates. 


Paine, Webber & Co. F. J. Lisman & Co. 


25 Broad Street, New York 61 Broadway, New York 


The information and figures used in this advertisement are taken from sources which we consider trustworthy, and, 
while not guaranteed, they have been relied upon by us in the purchase of these securities for our own account. 
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NEW ISSUE 


Exempt from all Federal Income Taxes 





$9,000,000 


State of North Carolina 
414% Highway Bonds 


Dated January 1, 1922 Due as shown below 


Principal and semi-annual interest (January 1 and July 1) payable at the National Park Bank, of 
the City of New York. Coupon bonds of $1,000 denomination, registerable as 
to principal, or both principal and interest. 


Legal Investment for Savings Banks and Trust Funds in 
New York and other States 


FINANCIAL STATEMENT 


Assessed Valuation, 1921 _- _-_-.._______...$2,579,075,600 
Total Debt (including this issue).__________. 42,733,100 
Population (1920 Census) - 2,559,123 





MATURITIES AND PRICES 


$300,000 annually July 1, 1932 to 1946 inclusive to yield 4.40% 
300,000 annually July 1, 1947 to 1961 inclusive to yield 4.35% 





Legal Opinion of Chester B. Masslich, Esq., New York City 


First National Bank Bankers Trust Company 
New York New York 


Kissel, Kinnicutt & Co. B. J. Van Ingen & Co. E. H. Rollins & Sons 
Eldredge & Co. Hornblower & Weeks #§ Redmond&Co. Blodget & Co. 
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New Issue 





$8,085,000 
Chicago, Milwaukee & St. Paul 
Railway Company 


Equipment Trust 5% Gold Certificates, Series “A” 


Issued under the Philadelphia Plan 


Principal and dividends unconditionally guaranteed by the 
Chicago, Milwaukee & St. Paul Railway Company by endorsement on each certificate 


Dated July 15, 1922 Due $539,000 annually July 15, 1923-37 inclusive 


Dividend warrants payable January 15 and July 15. Certificates in coupon form of $1,000, 
registerable as to principal. Principal and dividends payable at the office of the 
Metropolitan Trust Company of the City of New York, Trustee. 


We are advised by R. J. Marony, Esq., Vice-President of the Chicago, Milwaukee & St. Paul Railway 
Company, as follows: 


These certificates are issued by the Trustee, who retains full title to this equip- 
ment so long as any of the certificates are outstanding. The equipment is 
leased to the Railway Company for an annual rental equal to the sum of the 
annual maturities of principal and the semi-annual dividend warrants of the 

certificates. Under the terms of the lease the Railway Company covenants to 
maintain and keep this equipment in good order and repair, and to replace 
any of such equipment that may become worn out or be destroyed. 


These certificates are to be secured by a first lien on new standard railway 


‘equipment costing $10,790,000. 


$2,705,000 is being paid by the Railway Company in cash, being 25% of the 
cost of the equipment. 


The equipment pledged as specific security consists of: 


2,500 Steel underframe composite 50-ton gondolas 
3,500 Steel underframe 40-ton box cars 
500 Automobile 40-ton box cars 
25 Mikado type locomotives 


This equipment was contracted for during the last eight months at the lowest 
level of prices that has prevailed since 1917 and substantially below present 
market prices. 


Certificates are offered subject to issue as planned and to the approval of the Inter-State Commerce Commission. 


Delivery will be made on or about July 15, 1922, in the form of Temporary Certificates or interim receipts, ez- 
changeable for the Equipment Trust Certificates when ready. 


Maturities and Prices 
1923 to yield 5.00% 1928 to yield 5.40% 1933 to yield 5.40% 
1924 “ i. 5.10 1929 “ ‘* 5.40 1934 “ ‘“ 5.40 
1925 “ y 5.15 1930 “ ‘*“ 5,40 1935 “ ‘“ 5.40 
1926 “ ' 5.20 1931 “ ‘* 5.40 1936 “ “ 5.40 
1927 “ - 5.30 1932 “ ‘* 5.40 1937 “ “ -5.40 


White, Weld & Co. 


This information and these statistics are not guaranteed, but have been obtained from sources we believe to be accurate. 
June, 1922. 


Orders having been received in excess of the amount available, this advertisement appears as a matter of record only. 
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New Issue 


$1,750,000 





City of Richmond, Virginia 


414% and 414% Coupon Bonds 








Dated July 1, 1922 


$1,250,000 414% Bonds due July 1, 1956 
$500,000 414% Bonds due July 1, 1932 
Not optional before Maturity 


Issued for Schools, Water Works, Gas Works, Street and Park Improvement. 


Principal and semi-annual interest (January Ist and July Ist) payable at the City Comp- 
troller’s office in Richmond, or at the office of the Fiscal Agency in New York 
City. Coupon bonds in denominations of $1,000, with privilege of regis- 
tration as to principal only, or as to both principal and interest. 








FINANCIAL STATEMENT 





Estimated Actual Value of Taxable Property____ $400,000,000 





Assessed Valuation___________________________- 273,909,570 
Total Bonded Debt (these issues included) ______ 23,907,305 
” Water Debt... ....................- $1,386,525 | 
Sinking Fund______________________-_- 5,695,139 7,081,664 
) meet Bomagee Dent. ._.....-.-- 2.225201 k 16,825,641 








* There is an additional Water Sinking Fund of $722,000. 


Population, 1920 Census, 171,677 






Under the Virginia law, the larger cities are not a part of any County, and are therefore 
not liable for any County indebtedness. 


Legality to be approved by Messrs. Reed, Dougherty & Hoyt of New York City. 








Price on 4%% Bonds-98.25 and interest, yielding 4.35% 
Price on 42% Bonds-101.20 and interest, yielding 4.35% 








The Equitable Trust Company _Hallgarten & Co. 


of New York 


The above statements, while not guaranteed, are based on information which we believe to be reliable 
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Here Are Dollars 


awaiting the appeal 
of legitimate investment 
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MONG the 1,200,000 and more daily readers 
of the 401,689 yearly daily average circulation 














of The Chicago Daily News, there are of thousands 
of prosperous savers who are always on the lookout 


for safe, legitimate, profitable investment. 





Their point of “lookout” is, of course, the columns 
of their favorite newspaper—The Daily News. 
For more than 45 years it has been the trusted 





informant and counselor of its readers. 


Its carefully edited financial page is filled with 


valuable news and sound counsel—the basis of 





that reader confidence which justifies and rewards 
the advertiser confidence so strikingly evidenced 
in the paper’s unusual volume of financial adver- 
tising. 


With its circulation, concentrated 94% in Chicago 
and its immediate suburbs, The Daily News 
“saturates” the second-richest investment field 
in America. 


| 
| 


| 
| 
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THE CHICAGO DAILY NEWS 


First in Chicago 
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We print to-day onsubsequent pages our 
customary Annual Report on the acreage 


planted to cotton the present season. 


Never have the facts summarized in these 
annual reviews had such deep or such 
world-wide interest. Never have they re- 
vealed a more promising outlook should 


future weather prove favorable. 


The report appears on pages 2765-2771. 





























CLEARING HOUSE RETURNS. 

Returns of Bank Clearings heretofore given on 
this page will hereafter appear in a subsequent part 
of this paper. They will be found to-day on pages 
2795 and 2794. 








THE FINANCIAL SITUATION. 

The mine war which broke out on Wednesday 
night and continued through most of Thursday, at a 
“strip mine” in southern Illinois, may possibly prove 
to be, like the dastardly murder of Sir Henry Wilson 
in London, the piece of madness which is the ending 


of a bad cause. For convenience of speech, this 1s 
called a “war,” and it is an act of war in being an un- 
provoked attack upon law, upon human life, and 
upon all the rights which civilized society assumes 
to protect. A band of union miners, on strike, num- 
bering several thousand, fell upon working miners 
and their inadequate guards, and the number of the 
slain is reported as from 20 to 40. The stories nat- 
urally vary in some details, but out of the confusion 





one statement seems agreed and unshaken: that the 
dead workers were all killed after they ceased work- 
ing and had “‘surrendered.” ‘The tales are enough to 
stir the blood. Men shot down as they ran, after be- 
ing tied together and bidden to run; men hanged to 
trees; some finished by knife thrusts when found to 
be still breathing; young women and girls applaud- 
ing and urging on the slaughter—such fiendishness, 
recalling the tales of butchery which burdened the 
news of the late war, is enough to make us consider 
where we are. 

A few of the injured are said to accuse those who 
hired them, one saying, “I don’t so much blame the 
miners for attacking us, for we were unknowingly 
used as dupes to keep them from their jobs.” Pos- 
sibly not enough preparation for trouble was made 
by the operators, yet they may be excusable for un- 
der-estimating the proportions of any attack to be 
expected, and allowance must be made for wounded 
men who do not carefully weigh their words. The 
finger pointing to the place of responsibility is plain 
enough. The outrage followed a declaration on Wed- 
nesday by the Secretary-Treasurer of the United 
Mine Workers that “the 680,000 striking coal miners 
are determined to fight it out if it takes all summer,” 
and one by John J. Lewis, head of that organization, 
that “representatives of our organization are justi- 
fied in treating this crowd as an outlaw organization 
and in viewing its members in the same light as they 
would view any other common strike-breakers.” 

The union position is that when men exercise the 
God-given right to quit work, the abandoned job re- 
mains “theirs,” whoever attempts to take it is a com- 
mon strike-breaker and outlaw, and any attack upon 
him is justifiable self-defense. The right not to work 
involves the right to prevent others from working, 
and whoever touches an abandoned job takes his own 
risks and must divide between himself and the em- 
ployer the blame for consequences. 

It is for society to protect itself, or to disband and 
return to the ways of the cave-dweller. Naturally, 
one recalls President Cleveland’s declaration that if 
carrying a postal card from New York to Chicago re- 
quired every soldier in the country the card would be 
carried. But mails-carrving is a distinct Federal 
function, while violence within a State is primarily 
a matter for such State. Appointing officers and 
training State militia is left to the States, but the 
United States is to protect a State “against domestic 
violence” “on application of the Legislature, or of the 
Executive when the Legislature cannot be convened.” 

This case is before the State of Lilinois, and any 
excuses need to be carefully chosen. If Illinois con- 
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fesses impotence, the larger power must intervene. 
Property and labor must be protected, even if men 
who have known war have to be called for the work. 
Damage suits against the unions may lie, under re- 
cent decisions, but exemplary prison terms should 
enforce individual responsibility. Meanwhile, mild 
deprecation of violence from Mr. Gompers, and the 
attempts of the Federation to set up what it calls a 
Gouncil of Defense against the courts appear incon- 
gruous. Organized labor will find itself very seri- 
ously on its defense before the American people if it 
does not shift its attitude and change its methods. 

In making this statement, we are speaking temper- 
ately, but we hope not the less effectively. If the 
people of this country tolerate such heinous and des- 
perately wicked acts as have disgraced the present 
week— if the offenders are not ferreted out and prose- 
cuted and punished to the utmost limit of the law, 
without fear or favor—the blame will be as much 
upon them as upon those guilty of the ineffable acts. 
Let the community stir itself from one end of the 
country to the other and see to it that none of the 
guilty wretches escape their just deserts. If civili- 
zation is not to perish, the public must arouse itself 
to the enormity of such offenses. 

In its preliminary sessions the conference at The 
Hague appears to have decided upon a sensible gen- 
eral course of procedure. It was, briefly, “not to 
undertake, prior to meeting the Russians, shaping of 
a common attitude of the nations toward Russia, as 
had been intended.” The New York “Times” corre- 
spondent suggested that “to have done this would 
have brought the two points of view, led by England 
and France, into opposition, with results probably 
most unhappy for the Conference.” He said that “‘in- 
stead the British with support of the Dutch, pre- 
sented this formula: This is a meeting of experts 
and not statesmen. We are to deal with facts and 
not principles. Inasmuch as principles are not our 
business, we do not have to agree on principles. We 
should not get ready to discuss facts with the Rus- 
sians.” The delegates decided also to “have one gen- 
eral Russian commission and three sub-commissions 
to deal respectively with debts, credits and private 
property. The five Powers which convened the 
Genoa Conference and Holland will be represented 
on every commission, while the other places will be 
distributed.” 

The attitude of the Russian Soviet Government at 
The Hague Conference appears to have been pretty 
clearly outlined by Maxim Litvinoff, Assistant For- 
eign Minister, in an interview with foreign corre- 
spondents in Moscow. He expressed the belief that 
“at The Hague the first and most important ques- 
tion would be as to what amounts the bankers could 
supply to Russia as credit.” He declared that “there 
was no reason to worry about the security Russia 
could offer for loans, as she had ample for any sum.” 
M. Litvinoff was reported as being of the impression 
that “the Allies at The Hague would not propose 
sending an investigating commission into Russia, as 
they already knew Russia’s attitude towards such 
propositions.” According to the Assistant Foreign 
Minister, “the policy of a collective agreement with 
Russia was difficult of attainment. He thought Eng- 
land should go ahead without France and, together 
with other countries desiring relations with Russia. 
make separate agreements. Russia, he concluded, 
was getting stronger daily, and was going to The 





Hague in a much better position than she went to 
Genoa.” He explained why the Soviet Government 
had refused to ratify the commercial agreement 
which its delegates at Genoa had made with Italy. 
He said that “the pact with Italy would have given 
Italy even more privileges than Germany, which has 
recognized us de jure, while Italy even refused to con- 
sider the Soviet representatives in Rome, the only 
legal Russian representatives there.” 

Russia’s position was still further set forth by 
Radek in an issue of “Pravda,” a paper published in 
Moscow. According to the New York “Times” cor- 
respondent at that centre, “the article may be 
summed up for definite statements as follows: (1) 
Russia can’t and won’t yield on the point of the prin- 
ciple of private ownership; (2) it is sheer suicide for 
Russia to restore outright the metallurgical, coal and 
oil industries which formerly were in the hands of 
foreigners to their previous owners; (3) regarding 
the national debts, Russia is in the position of a bank- 
rupt anxious to make a deal with her creditors on the 
basis of mutual advantage; (4) Russia is going to 
The Hague to talk business with business men, not 
politics with politicians.” 

In dispatches from The Hague Monday morning it 
was stated that “President van Karnebeek, of the 
Conference on Russian Problems, has decided to form 
the three sub-commissions with only eleven members 
each, as originally arranged, in the belief that the 
smaller number will bring quicker results. He hopes 
the excluded countries will not object, first, because 
a majority of those excluded have a limited interest 
in Russian affairs, and, second, because the countries 
represented on the sub-commissions will also protect 
the interests of those excluded.” The correspondent 
said that “a movement has been started among the 
delegates to induce Jonkheer van Karnebeek to re- 
main Chairman of the Central Commission, thus 
avoiding inevitable rivalries arising through the se- 


lection of a president from among the other nation- 
alities.” 





Following a conference in London all day Sunday 
between Premier Poincare, of France, and “the 
French representatives who came to London to de- 
cide upon the policy to be pursued at The Hague Con- 
ference,” the New York “Tribune” representative at 
the British capital said that “the French Govern- 
ment has decided to continue to take part in the con- 


ference at The Hague.” He added that in London 
Sunday night, “in view of the news that France is 
ready to go on with The Hague Conference, the Brit- 
ish are not inclined to accept such a gloomy interpre- 
tation of the situation. It is felt that a meeting of 
the two Premiers will give a more cheerful turn to the 
prospects.” 

Official announcement was made by the French 
roreign Office Monday morning that “France will 
take part in the Conference at The Hague with the 
Russian delegates, beginning June 26. If political 
questions are introduced, however, the French dele- 
gates will promptly withdraw. French delegates 
have received strict instructions to adhere to the 
French policy as outlined at Genoa, that Soviet au- 
thorities must recognize the principle of respecting 
foreign-owned private property and the payment of 
foreign debts.” In a cablegram from The Hague 
Tuesday morning it was said that “the French dele- 
gation announced at the meeting of The Hague Con- 
ference this [Monday] afternoon that it had received 
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instructions from its Government to take part in the 
negotiations with the Russians under the reservation 
that the French would quit the Conference any time 
they thought the attitude of the Russians justified 
that action.” The further assertion was made that 
“the French Government has no expectation that the 
Conference will lead to any satisfactory or worth- 


while agreements with the Russians, but for reasons |: 


of a general political nature cannot afford to have a 
big European meeting held without being present.” 





Announcement was made on Wednesday of the 
heads of the Central Commission of the Conference 
on Russian Affairs and of the three sub-commissions. 
The designations were as follows: “M. Patyn, Hol- 
land, President of the Central Commission; M. Cat- 
tier, of Belgium, Vice-President; Sir Philip Lloyd- 
Graeme, Great Britain, Chairman of the Sub-Com- 
mission on Property; M. Alphant, of France, Chair- 
man of the Sub-Commission on Debts; Baron Avez- 
zano, of Italy, Chairman of the Sub-Commission on 
Credits.” It was thought that the Russian delegation 
might arrive vesterday, although the Conference was 
still without official information as to its personnel. 

A dispatch from Riga Thursday morning stated 
that Maxim Litvinoff, Chairman of the Soviet dele- 
gation to The Hague, accompanied by M. Sokolni- 
koff, Assistant Commissar of Finance, had left the 
night before for the Conference. According to the 
dispatch, “Leonid Krassin and M. Rakovsky both 
have been delayed in Moscow. They intend to start 
for Holland next week.” M. Litvinoff was quoted as 
saying that “he was hopeful that an understanding 
would be reached at The Hague.” He asserted that 
“this would be possible if the other side was willing 
to meet the Russian delegates half way and make no 
attempt at insisting upon a change in the present 
Soviet regime. The Soviet still stood by its memo- 
randum of May 11.” As has been evident for a long 
time, what the Russians want most from the other 
nations is money, or credit. Apparently they are 
willing to take extreme measures, if necessary, to get 
either. Litvinoff was also quoted at Riga as saying 
that “the principal task confronting the Soviet dele- 
gates at The Hague would be to find a group willing 
to grant Russia credits. If this problem was solved, 
a goodly portion of the purpose for which the Con- 
ference was called would have been accomplished. 
Litvinoff believed the stumbling block at The Hague, 
as at Genoa, probably would be France.” 





A meeting of the sub-commission of experts en- 
trusted with discussion of the treatment of private 
property of foreigners in Russia met Thursday morn- 
ing at The Hague “and considered at great length the 
procedure to be followed when the Russian delegates 


arrive.” According to the Associated Press corre- 
spondent, “it was finally agreed that no action must 
be taken which may appear to the Russians as an ef- 
fort to impose on them a fixed program either in the 
procedure or in the position of the various Govern- 
ments on vital questions. In other words, the dele- 
gates hope to avoid the impression that they are sub- 
mitting anything like an ultimatum to the Russians 
upon their arrival. In fact, it was pointed out by 
the experts it is the desire of the inviting Powers and 
their associates to call for suggestions from the Rus- 
sians as to how to meet the situation, rather than to 
dictate a fixed policy to them.” 








Premier Poincare of France spent the week-end in 
London. On Monday he was the guest of honor at a 
luncheon given by Premier Lloyd George at the lat- 
ter’s official residence, 10 Downing Street. Most of 
the members of the British Cabinet were present. 
Seemingly a great effort was made to convey the im- 
pression that the French Premier’s visit was not po- 
litical in character. Special emphasis was placed on 
the idea that he came to attend “the British celebra- 
tion commemorating the defense of Verdun.” Fol- 
lowing the luncheon it was stated that “the two Pre- 
miers withdrew to the Cabinet room for a friendly 
exchange of views.” There were present also the 
“Karl of Balfour, the French Ambassador and ex- 
perts from the Treasury and Foreign Office, as they 
were wanted.” The New York “Times” representa- 
tive in London said that ‘“‘this exchange of views was 
held rather to ascertain where each country stood in 
regard to certain important questions than to come 
to definite conclusions, but the meeting proved to be 
of great importance. It was a full, frank discussion 
which lasted from 3 to 5.30 p. m., and resulted in 
agreements of a significant character.” This corre- 
spondent also stated that he learned from an “au- 
thoritative source” that three major subjects were 
discussed: First, the ability of Germany to meet her 
reparations payments with the proposed international 
loan a failure. On this point it was decided that the 
Reparations Commission should investigate Ger- 
many’s ability to pay. It was added that “when the 
report of the Reparation’s Commission on this is re- 
ceived further conversations will be held between the 
French and British Governments, and M. Poincare 
has agreed to come over here again, probably towards 
the end of July, when the French Parliament will 
have adjourned, while the British Parliament will 
still be in session. Meanwhile, pending the report of 
the Reparations Commission and the further meeting 
of the Prime Ministers, no coercive measures are in 
contemplation against Germany.” 

The second subject discussed was “The Hague com- 
missions and their function. M. Poincare entirely 
agreed with the view held by the British Government 
that the function of the experts at The Hague was to 
examine in conjunction with the Russians any prac- 
tical means which might be suggested for solving the 
difficulties that arose at Genoa over the three ques- 
tions of debts, private property and credits.” The 
further explanation was made that “the experts were 
to make recommendations to their respective Govern- 
ments with regard to the possibility of arriving at 
satisfactory arrangements with Russia on these 
points and the Governments would then be free. to 
take what action they pleased individually. There 
was complete agreement between the British Minis- 
ters and M. Poincare to co-operate on these lines in 
the work of The Hague commissions.” The corre- 
spondent stated that “finally the conversations 
turned to the question of the Near East. It was 
agreed that both the British and French Govern- 
ments should expedite the appointment of a commis- 
sion proposed by the British Government to inquire 
into statements made by American eye witnesses that 
Greeks are being marched into the interior of Ana- 
tolia to perish by the way or be killed by oppressive 
labor when they get there.” 

The New York “Herald” correspondent declared 
that the two Premiers agreed upon the following 
three stipulations relative to The Hague Conference: 
“First—That there shall be no politics. Second— 
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That technical questions shall be adopted ad refer- | 


endum. Third—That all nations represented at the 
Conference shall maintain individual positions, the 
same as at Genoa.” In a cablegram Wednesday 
morning the London correspondent of the “Tribune” 
said that Premier Poincare intimated that Lloyd 
George and he could not “agree on the Turk-Greek 
controversy.” He explained the relative positions of 
the two nations as follows: “France is anxious to 
end hostilities in Anatolia immediately, but Great 
Britain apparently looks at the subject from a differ- 
ent angle. For a thousand years England has fa- 
vored independence for the small nations composing 
the Turkish Empire, while France has favored let- 
ting the Turk be master of them all. The British 
policy is based on sentimentality and a desire to aid 
any Christians suffering under the Turkish yoke, 
whereas the French point of view is that the Turks 
are a more friendly and desirable people than the 
Christian minorities comprising their empire. This 
opinion is held also by most persons who have lived 
any length of time in the Orient.” He added that “it 
is difficult for France and England to reconcile these 
fundamental differences of opinion, but European 
harmony requires a cessation of belligerency in the 
Near East. “The fact that it is far removed from 
Kuropean capitals makes it unlikely that that ques- 
tion will prevent continued amicable relations be- 
tween Paris and London.” 

The French Premier returned to Paris on Wednes- 
day “pleased with his visit to London and gratified 
by his conversation with Lloyd George, but what sat- 
isfaction the French Premier feels is a result of the 
resumption of not unfriendly relations rather than 
any accord on large questions. The two chiefs of 


Government discussed without coming to any agree- 


ment of principle the subjects of reparations, and 
the Orient, particularly Turkey and Tangier.” These 
statements were made by the Paris correspondent of 
the Philadelphia “Public Ledger.” The London rep- 
resentative of “The Sun” of this city commented on 
the interview between the two Premiers in part as 
follows: “Premier Poincare was smiling when he 
emerged from Downing Street yesterday. Those 
who know him intimately know that this external 
manifestation of feeling on the part of the French 
Premier is so rare that the fact is given real impor- 
tance by all who accompanied him to London. The re- 
action here to the conversation of the two Premiers 
is one of intense relief. Admittedly Lloyd George 
and Poincare, after a rapid review of the questions 
that are pending, did little more than agree to dis- 
agree, but at least they learned the exact degree of 
divergence between each other’s views. They also 
came to an understanding for an early Allied con- 
ference, when serious efforts will be made to reach a 
definite agreement on the policy to be followed in re- 
gard to the outstanding problems.” 





The official counting of the ballots for a Free State 
arliament for South Ireland began at 9 o’cloeck Mon- 
day morning. The Associated Press correspondent 
in Dublin said that the newspapers of that city 
“treat the election results thus far recorded as con- 
clusive evidence that the voters support the Anglo- 
Irish treaty.” As the counting progressed this fact 
became increasingly evident. As early as 10 o’clock 
Tuesday night the figures showed “a majority of 47 
for the treaty and Constitution in the new Dail Eire- 
ann, which meets July 1.” At that time the line-up 





of the parties was as follows: Pro-treaty Coalition, 
00; Anti-treaty Coalition, 31; Labor, 14, and Inde- 
pendents 14.” The New York “Times” correspond- 
ent in Dublin said that “the Laborites and Independ- 
ents are all supporters of the treaty.” He added that 
“the total membership of the Dail is 128, leav- 
ing 21 seats still to be decided.” Outlining still fur- 
ther the results as to individual candidates, the cor- 
respondent said: “Three of the six women in the last 
Dail have already been defeated. Miss Mary Mac- 
Swiney of Cork and Mrs. O’Callaghan of Limerick 
survive, but Countess Markievicz, Dr. Ada English 
and Mrs. Clarke have been beaten in South Dublin 
City, the National University and Mid-Dublin, re- 
spectively. Dublin City as a whole had five anti- 
treaty members, now it has one, John T. O’Kelly, for- 
mer Dail representative in Paris.” Commenting 
upon the significance of the results in a broad way, 
he said: “The landslide has engulfed the de Valera 
party in town and country. Even O’Kelly was the 
last in his division. Absorbing interest is taken in 
the results, thousands remaining at the polling sta- 
tions until a late hour to-night. The success of treaty, 
labor and independent candidates has been stupen- 
dous, but the victory was not so much for the classes 
of the successful candidates as for the country as a 
whole, being an absolute incontrovertible indication 
of the national approval of the peace treaty.” As to 
the position of de Valera, the correspondent asserted 
that “Eamon de Valera remains in the background 
while his supporters gradually grow fewer. His ex- 
pected statement on the Constitution draft may not 
be made before the Dail reassembles. He may be dis- 
posed to regard the election decision as significant 
enough and may spring a surprise by accepting it, 
throwing his strength into the constructive work of 
the new regime.” On the other hand, he declared that 
“the Collins party is enormously reinforced. The 
Dail Ministry is intact so far, no member being un- 
seated, though Labor Minister McGrath was run 
close by an independent labor candidate.” Accord- 
ing to this observer, ‘‘Labor’s progress in the country 
proceeds. Count O’Byrne, anti-treaty, of Tipperary, 
was unseated by Morrissey, independent labor. La- 
por also topped the poll in Wexford.” 

The complete results of the election promised to be 
greatly delayed by the discovery on Wednesday that 
the votes in North, West and South Cork had been 
tampered with. It was said that the elections would 
be invalidated. The following details of the affair 
were given: “It was the papers of Michael Collins 
which were the subject of depredation. They had 
been overnight in four sealed boxes. <A scrutiny of 
the third box showed that one hundred of the papers 
had been tampered with by the altering of the figure 
one to nine and four marks, thus changing the voters’ 
choice, and otherwise destroyed.” 





Samon de Valera, defeated at the polls, issued a 
manifesto “calling upon the Dail Eireann to refuse 
to ratify the Irish Constitution.” He declared that 
the people of South Ireland supported Constitutional 
candidates only because they feared “renewal of an 
infamous war.” 

Quite a different spirit was shown by his oppon- 
ents, Michael Collins and Arthur Griffith. The Dub- 
lin correspondent of the New York “Herald” said 
yesterday morning that they interpret the over- 
whelming pro-treaty vote in the recent election as a 
mandate to continue the fulfillment of the treaty and 
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to establish law and order throughout the country.” | 


Both leaders were expected to be in Dublin yester-. 
day, “when a formulation of a program for the new 
Parliament will begin.” The following are the latest 
returns on the election for a Free State Parliament as 
given in European cable advices: Pro-treaty Coali- 
tion, 55; Anti-treaty Coalition, 33; Labor, 15; Inde- 
pendents, 6; Trinity College, 4; Farmers, 6. 

The whole Irish situation was further complicated 
by the assassination of Field Marshal Sir Henry Wil- 
son in front of his home in Eaton Place, London, on 
Thursday. The natural assumption was that it was 
the work of Sinn Feiners. In the House of Commons 
yesterday the opponents of the Lloyd George Minis- 
try launched a vigorous attack against it because of 
the lamentable assassination. Fearing that a vote 
would be called, the Premier’s friends succeeded in 
securing postponement of debate on the question un- 
til Monday. Austen Chamberlain, Government 
leader, “stated that every step possible was being 
taken for the protection of life in Ireland and Eng- 
land. Prime Minister Llovd George, he asserted, was 
now holding a conference on all the matters con- 
nected with the assassination of Marshal Wilson.” 





As might have been expected, the personnel of the 
triumvirate appointed to direct the affairs of the So- 
viet Government in Russia during the illness of Niko- 


lai Lenin, did not meet with the approval of former 


associates of the Premier. This was said to have 
been notably true in the case of Leon Trotzky, Minis- 
ter of War. The New York “Tribune” correspondent 
at Berlin said that he had heard also that Trotzky 
was “angry because the Bolshevik Party refused to 
name him successor to Lenin.” The correspondent 
also cabled that Trotzky “is expected to use the Red 
Army in an effort to bolster up his declining influ- 
ence.” 





Under date of June 16, Felix Klemperer, the noted 
German physician, and others called to attend Niko- 
lai Lenin, were said to have issued the following bul- 
letin regarding his condition: “The symptoms af- 
fecting the stomach and bowel tract which continued 
for ten days have for the present moment disap- 
peared. All the inner organs are in complete order. 
Temperature and pulse are normal. The symptoms 
have smoothed down. The patient has left his bed 
and feels well, but is impatient over the orders of the 
doctors, who have prescribed inactivity.” Ina cable- 
gram yesterday morning, the Moscow correspondent 
of the New York “Times” said “‘Lenin is now reported 
to be out of danger.” He added that “his condition 
is described as one of slow improvement, but he is not 
expected to be able to resume work for several 
months.” According to his information “from an 
authoritative source, the basic trouble is weakness 
of the digestive and assimilative processes, with an 
accompanying nervous breakdown, such as some- 
times afflicts men past 50 years of age as a result of 
strenuous business life without proper exercise and 
attention to diet.” In another dispatch from Mos- 
cow it was reported that “the Russian Council of 
Commissars has granted Premier Lenin a leave of 
absence until autumn on account of his illness. 





Official discount rates at leading European centres 
have not been changed from 5% in Berlin, Belgium, 
France, Denmark and Sweden; 54% in Norway 
and, Madrid (there having recently been a reduction 





from.6 to 544% at the latter point); 6% in Rome; 
446% in Holland, and 34%% in London and Switzer- 
land. In London the open market discount rate on 
long and short bills was a shade firmer, being quoted 
at 216%, as against 214@234% last week. Call 
money in London also moved up, to 2%, in compari- 
son with 134% the previous quotation. In Paris 
the open market discount rate remains at 414%, and 
in Switzerland 114%, unchanged. 





A small loss in gold (£855) was shown by the Bank 
of England in its return for the week ending June 22, 
although on the other hand, total reserve, as a result 
of a further decline of £585,000 in note circulation, 
increased £584,000. In addition to this, the pro- 
portion of reserve to liabilities rose to 19.97%, thus 
surpassing the previous high record for the year of 
19.96%, established in the week of June 8 and com- 
paring with 13.91% for the same week of 1921 and 
15.40% the year preceding. The highest ratio in 
1921 was 18.61% and the low 8.33. The lowest 
touched in the current year was 11.04% on Jan. 5. 
“Other” deposits expanded £3,016,000, but publie 
deposits declined £932,000. Loans on Government 
securities were reduced £1,670,000, while loans on 
other securities increased £3,196,000. The Bank’s 
stock of gold on hand now stands at £128,883 ,226, 
which cqmpares with £128,357,445 last year and 


£117,815,415 in 1920. Total reserve aggregates 
£25 961,000, as against £19,329,150 and £21,025 ,305 


one and two years ago, respectively. Note circula- 
tion is down to £121. 372,000, and this compares with 
£127 477,995 a year ago and £115,240,110 in 1920, 
while loans aggregate £76,801 000, ‘ comparison 
with £78,905,209 last year and £80, 139,557 a year 
‘arlier. No chanes has been made in the official 
discount rate from 344%, which went into effect a 
week ago. Clearings through the London banks for 
the week amounted to £723,703,000. We append 
a tabular statement of comparisons ofthe Bank of 
England returns: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT, 


1922. 1921. 1920. 1919. 1918. 
June 21. June 22. June 23. June 25. June 26. 
£ £ £ £ £ 
Circulation ______- 121,372,000 127,477,995 115,240,110 78,301,590 53,674,110 


Public deposits____- 16,802,000 
Other deposits_. 113,156,000 
Governm’'t securities 45,029,000 
Other securities____ 76,801,000 
Reserve notes & coin 25,961,000 
Coin and bullion__128,883,2261 
Proportion of reserve 
to liabilities___-_- 19.97 

Bank rate........-- 3 i 


20,044,176 
137,744,811 
66 820,806 
80,803 ,466 
27 ,958 ,936 
87,810,526 


16,936,570 
121,992,120 
58 495,246 
78,905,209 
19,329,150 
28 ,357 445 


17,869,076 
118,474,092 
53,003 ,431 
80,139,557 
21,025,305 
117,815,415 


35,779,030 
128,849 336 
51,651,732 
100,799,899 
30,004 ,047 
65,228, P57 


13.91% 15.40% 18.20% 


, F 0O7 5% 
6% 7% J 70 2/0 





_ The Bank of France continues to report small gains 
in its gold item, the increase this week being ng 279,000 

















francs. The Bank’ s gold holdings, the refore, now 
aggregate 5,528,548,950 francs, comparing with 


5,520,044 ,183 francs in 1921 and 5,587 ,869 ,840 fr ancs 
in n 1920; of of ‘these amounts 1 948, 367 ,056 franes were 
held abeatel | in both 1922 and 1921 and 1,978, 278, 416 
francs in 1920. During the_week silver gained 


512 000 francs, , W vhile e ge neral | deposits | were augmen- 








ted by 11,101,000 francs. Bills discounted, on the 
other bend. fe ll off 151,987,000 francs, advances 


decreased 25,323,000 francs, and ‘Treasury deposits 
were reduced 22, 140. 000 frances. A further contre 

tion of 176,051,000 franes occurred in note circula- 
tion, bringing the amount outstanding down to 
35,852,312,000 franes. This contrasts with 37,494,- 
061,955 franes on the corresponding date last 3288 
and with 37,543,904,815 the year previc uss “In 





1914, just prior to the outbreak of war, the amount 
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was only 6,683,184,785 francs. Comparisons of the 
various items in this week’s return with the statement 
of last week and corresponding dates in both 1921 
and 1920 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 


-Sitatus as of-———— —— 
June 23 1921. June 24 1920 
Francs. Francs. 
3.571,677.127 3,609,519,424 
1,948 367,056 1,978,278,416 


Changes _——___—____—— 
Jor Week June 22 1922. 
Francs. Francs 
279.000 3,580,181,894 
1.948 367 .056 


Gold Holdings — 
In France 
Abroad... 


Inc 

No change 
Ine 29790 000 5.528.548.950 5,520,044,183 5,587,869,810 
Ine 512,000 284,784,495 274,087 ,460 240 859,081 
Dee 151.987.0000 1,970,024,000 2,486,394,090 .786 ,000 877 
Dec. 25.323.000 2,251,174.000 2,334,217,338 861,106,389 
Dec 176.051.000 35,852,312,000 37,494 ,061,955 37,543,904,815 
Dec. 22,140,000 3.297 ,000 42,415,481 75,047,192 
Inc. 11.101,000 2,275,814,000 2,630,486,263 3,578,016,518 


Total 
Silver....-. 
Bille discounted 
Advances - . 

Note circulation 
Treasury deposits 
Genera! deposits 


The Imperial Bank of Germany’s statement, issued 
as of June 15, once more reflected the abnormal 
condition of that institution. Among the sensational 
changes noted were an expansion in deposits amount- 
ing to 8,820,555,000 marks, while discount and 
Treasury bills gained 7,861,926,000 marks. ‘Treas- 
ury loan and association notes registered a gain of 
3,181,726,090 marks. An almost equally heavy loss 
was shown in “‘other assets,’’ which fell 2,388,488 ,000 
marks. Note circulation was again increased, but 
not so strikingly as on several recent occasions, the 
amount of the increase being 430,389,000 marks. 
Other changes of lesser note included increases of 
240,000 marks in total coin and bullion and 999,000 
marks in gold. Bills of exchange increased 435,384,- 
000 marks and advances 9,481,000 marks. ‘Other 
liabilities’? were reduced 135,662,000 marks. Gold 
holdings are reported as 1,003,861,000 marks, which 
compares with 1,091,566,000 marks last year and 
1,091,700,000 marks in 1920. Note circulation 
established still another new high record, namely 
155,345,277 000 marks, as against 71,883,613,000 
marks in the corresponding week of 1921 and 50,- 
808,660,000 marks a year earlier. 





Higher reserve ratios, an addition to gold reserves 
and a scaling down of discounting operations were 
the features of the Federal Reserve Bank statement, 
issued late on Thursday afternoon. The report 
of the combined system indicated a gain in gold 
of $12,000,000 and an increase in total bills on hand 
of about $5,000,000. In the New York bank there 
was an addition to gold holdings of $19,000,000, 
while bill holdings were reduced $12,000,000, the 
aggregate declining from $69,175,000 to $57,- 
111,000. As to total earning assets, these fell off 
both locally and nationally, $44,000,000 in the case 
of the former, and $69,000,000 in the latter. De- 
posits were also sharply reduced, while the amount 
of Federal Reserve notes in actual circulation showed 
only a moderate increase, so that it was not diffi- 
cult to account for the material gains in reserve 
ratios. For the twelve reporting banks, the ratio 
of reserve increased from 77.4 to 79.1%, but at the 
local institution the increase was far 


more pro- 
nounced, namely 3.5% to 87.9%. 





The New York Clearing House bank statement, 
issued last Saturday, presented some unusual features, 
chief of which was an expansion in demand deposits 
of $123,183,000. Loans again increased, namely 
$25,693,000, while member banks enlarged their 


reserve at the Reserve Bank $47,379,000. As a 
result of the gain in net demand deposits, the total 
is now $4,373,545,000, which is exclusive of $57,- 
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946,000 in Government deposits—a reduction in the 
latter item of $21,356,000. In net time deposits, 
however, there was a decline of $39,707,000. Cashin 
own vaults of members of the Federal Reserve Bank 
was reduced $3,276,000 to $58,584,000 (not counted 
as reserve), while the reserves of State banks and 
trust companies suffered slight decreases—$48 ,000 
in own vaults and $124,000 in other depositories. 
Surplus was substantially expanded, largely in con- 
sequence of the increase in member bank reserves at 
the Reserve Bank, which, of course, served to offset 
the addition to deposits, and a gain of $32,422,460 
was reported, thus bringing the total of excess re- 
serves up to $63,931,060, the largest amount in 
quite some time. The above figures for surplus are 
based on reserves above legal requirements of 13% 
for member banks of the Federal Reserve System, 
but not including cash in vault to the amount of 
$98,584,000 held by these banks on Saturday last. 
The Clearing House bank statements in more com- 
plete form will be found in a subsequent part of this 


issue. 





Money at this centre until yesterday was still 
easier than it had been in recent weeks. With a 
renewal rate on call loans of 234% and money freely 
offered at that figure and at 3% there could be no 
question about the money position here, and at other 
important financial centres in this country for that 
matter. There have been some upturns in call 
money quotations, but special significance was not 
attached to them. For instance, after renewing and 
loaning at 234% on Wednesday a quotation of 3% 
was reported in the afternoon. The next day the 
renewal and loaning rate were the same until the 
early afternoon, when there was an advance first to 
3% and then to34%4%. The rapid advance yesterday 
afternoon from 3 to 5% was said to have been the 
result of heavy calling of loans. The reduction in 
the discount rate of the New York Federal Reserve 
Bank from 44% to 4% was regarded as far more 
significant and important than the advances in call 
money from day to day. The reduction was the 
result of a careful consideration of the position of the 
New York banks and also of the country’s general 
money position. The changes in the call money 
rates probably were due to local and technical condi- 
tions that are likely to be of brief duration. Local 
bankers were disposed to agree with Secretary of the 
Treasury Mellon that the action by the New York 
institution was likely to be the forerunner of reduc- 
tions by Reserve banks in the Far West where the 
rate has in some instances been above the 44% 
level that prevailed here until the change of this 
week. Announcement was made yesterday of a 
reduction in the rate of the Boston Federal Reserve 
Bank from 4% to 4%. The Government withdrew 
$21,000,000 from local institutions this week. Out- 
side of the wild speculation in Mexican Petroleum 
shares and the heavy trading in Studebaker stock 
the character of the trading in stocks is not believed 
to have been of a character to require large loans. 
Financial institutions still talk favorably about the 
future of the investment market. Both domestic 
and foreign issues continue to be offered on a large 
scale, and with good results, according to all reports. 





Referring to money rates in detail, call loans this 
week ranged at 234 @5%, as compared with 234 @W4% 
last week. For the first part of the week—that is, 
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Monday, Tuesday and Wednesday—money on call 
renewed each day at 3%, which was the high, and 
234% low. On Thursday the renewal rate declined 
to 224%, which was the lowest renewal basis recorded 
on the Stock Exchange since Oct. 111917. A sudden 
advance to 5% took place on Friday, although the 
ruling rate was 3%, which was also the minimum 
for the day. Withdrawals of funds by interior banks 
was assigned as the cause for the flurry at the close. 
The figures here given are for both mixed collateral 
and all-industrial loans alike. Fixed-date maturities 
have been in larger supply than for quite some time, 
but quotations remain at 4% for sixty days, 4@ 
444% for ninety days, four and five months, and 
444% for six months, unchanged. The market, 
however, was quiet, with no important trades 
reported. 

Mercantile paper was in fairly good demand, with 
both local and out-of-town banks in the market as 
buyers. Nevertheless, trading was not active, as 
offerings continue very light. Quotations remain at 
4% for sixty and ninety days’ endorsed bills receiv- 
able and six months’ names of choice character, the 
same as last week, and 414% for names less well 
known. 

Banks’ and bankers’ acceptances are easier and 
fractional declines have taken place in prime eligible 
bills for spot delivery, following the lowering of the 
Federal Reserve Bank rate. Acceptances came in 
for only a moderate amount of business, with the 
supply of prime names still restricted. News from 
Washington that a group of bank examiners have 
reported to the Comptroller the existence of wide- 


spread abuse of bankers’ acceptances and improper | 


interpretation of the term “‘staple’”’ aroused some 
attention, though some claim that the extent of the 
abuse has been exaggerated. For call loans against 
bankers’ acceptances the posted rate of the American 
Acceptance Council is now down to 244%, against 
3% last week. The Acceptance Council makes the 
discount rates on prime bankers’ acceptances eligible 
for purchase by the Federal Reserve Bank 314% bid 
and 314% asked for bills running for 120 days; 
3144@3% for ninety days; 3144@3% for sixty days, 
and 314@3% for thirty days. 





The Federal Reserve banks of New York and Bos- 
ton this week reduced their rediscount rates on all 
classes of paper from 44% to 4%. The reduction 
by the New York Reserve Bank was announced on 
June 21, to go into effect June 22, while the change in 
the rate of the Boston Reserve Bank, made known 
on the 22d, became effective on the 23d. The 
41469 rate had prevailed in both instances since 
Nov. last. The following is the schedule of rates 
now in effect for the various classes of paper at the 
different Reserve Banks: 


DISCOUNT RATES OF THE FEDERAL RESERVE BANKS 
IN EFFECT JUNE 23 1922. 
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A succession of violent price changes has marked 
dealings in sterling exchange and the week has been 
one of the most unsettled witnessed in several months. 
Somewhat to the discomfiture of those who have been 
confidently predicting a steady continuation of the 
movement toward higher levels, sterling on Monday 
suffered a sensational break, which carried demand 
bills down to 4 38, or a loss of 67% cents from the clos- 
ing rate on Friday last and 13 cents below the high 
record figure touched in the week of June 11. It 
was,fin fact, the lowest level since April 7. On the 
day following (Tuesday) prices swung backward al- 
most as sharply and there was a recovery of nearly 
6 cents, to 4 44 11-16. Subsequently, though quota- 
tions again sagged and fluctuations were less spec- 
tacular, irregularity was in evidence, with alternate 
fractional losses and gains and the close easy at 
44014. In keeping with the gyrations above noted, 
trading was intermittently active and on some days 
a considerable volume of business was transacted, 
with rates at intervals wide apart. 

While local interests participated quite actively in 
the week’s operations, London was the dominating 
influence in shaping the course of market sentiment. 
At the very outset, cable rates from the British cen- 
tre came sharply lower and selling upon a liberal scale 
was resumed. Unsettling rumors concerning the in- 
ternational political outlook were once more placed 
in circulation and served to intensify the prevailing 
depression. Buyers consequently withdrew and the 
market was unable to withstand the pressure of selling 
orders. However, the weakness proved of compara- 
tively short duration, and announcement on Tuesday 
of the decision of the French and British Premiers to 
call another general international conference early in 
July, also that the Reparations Commission had con- 
sented to reconsider the German financial situation, 
hadfa reassuring effect and the market executed a 
quick right-about-face, promptly recovering a sub- 
stantial part of the earlier losses, with good buying 
on the part of prominent bankers here. Speculative 
operators played an important part in the week’s 
trading. 

A variety of reasons are being assigned for‘ the 
totally unexpected drop in prices this week and there 
are some who contend that the weakness was caused 
in large part by withdrawal of the support which 
has been holding up the market of late, due to the 
fact that British Government purchases incidental 
to interest payments have been completed. Others 
hold the view that the recent cut in the Bankfof 
Engalnd rate had the effect of bringing London 
funds into the market with a consequent increase in 
the supply of sterling bills, while still others claim it 
was the efforts of certain interests to anticipate possi- 


| ble early action on the tariff question, also probable 


broadening in the volume of our exports. ‘The consen- 
sus of opinion, however, seemed to be that the major 
part of the decline, and in some measure the rapid 
recovery, may be set down to the shifting of specu- 
lative accounts in an attempt to make capital out 
of current untoward happenings. The Hague Con- 
ference, now in progress, has thus far had but little 
effect on quotations, traders being of the opinion 
that even if some sort of arrangement can be con- 
summated with Russia, nothing important in the 
way of business can be looked for from that quarter 
for a very long period. More liberal offerings of 
commercial bills are expected from now on, but 
bankers generally maintain, that,’ barring some un- 
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favorable development of a serious character, suf- 
ficient buying support should be forthcoming to 
prevent any further serious break in rates. 

As to quotations in more complete detail, sterling 
exchange on Saturday last displayed a declining 
tendency and demand bills were marked down to 
4 427,@A4 4434, cable transfers to 4 43144@4 454 
and sixty days to 4 3974,@4 41%; seiling by London 
was the feature of the day’s dealings. On Monday 
sensational weakness developed and prices broke 
violently, dropping nearly 5 cents, to 4 38 for de- 
mand; the high was 4 41 3-16; while cable transfers 
ranged between 4 3834@4 41 9-16 and sixty days at 
4 3514@4 38 3-16; heavy selling induced by un- 
settling news, both for foreign account and on the 
part. of local speculative interests, was chiefly re- 
sponsible for the break. More reassuring cable 
advices from abroad brought about a sharp rally on 
Tuesday, which carried demand up to 4 39@ 
4 44 11-16, cable transfers to 4 3924@4 45 1-16, and 
sixty days to 4 36@4 41 11-16. Wednesday freer 
offerings and profit taking sales induced a slight 
reaction downward, so that there was a decline in 
quoted rates from the top. of the previous day; 
demand range of 4 4124@4 43 11-16, 
cable transfers, 4 421<@4 44 1-16, and sixty days 
4 3824@4 4011-16. Dulness featured Thursday’s 
dealings and there was a further fractional recession 
to 441144@442% for demand, 4 41% @4 4814 for 
cable. transfers and 4:38144@4 39% for sixty days. 
Friday’s market was quiet and irregular. While 
changes were relatively unimportant, the price level 
was again reduced, this time bringing demand to 
4 40@4 41, cable transfers to 4 4024@4 41% and 
sixty days to 4 37@4 38%. Closing quotations were 
4 3714 for sixty days, 4 4014 for demand and 4 40% 
for cable transfers. Commercial sight bills finished 
at 4.394, sixty days at 4 311%, ninety days at 4 30%, 
documents for payment (sixty days) at 4 3214 and 
seven-day grain bills at 4 3814. . Cotton and grain 
for payment closed at 4 39%. 

More gold arrived this week—50 boxes valued at 
$1,600,000 on the Olympic from Southampton; 
$2,300,000 on the Berengaria from the same point, 
and $637,000 Swedish gold bars on the Osear II 
from Christiania. 


covered a 





Movements in the Continental exchanges were also 
of a radical nature and prices fluctuated wildly, 
losses of from 10 to 15 points being in many instances 
followed by recoveries almost equally pronounced. 
In view of the fact that France is so vitally con- 
cerned in the never-ending Reparations problem, it 
was not considered surprising that French franes 
should display unusual susceptibility to current in- 
fluences. Opening at 8.711% for demand, the rate 
tumbled to 8.47, rallied later on 24 points to 8.71, 
then sagged off once more, to a low quotation of 
8.4744. Belgian currency moved along similar lines. 
with the extremes 8.02 and 8.2614. Italian lire 
were heavy, declining to 4.75, although subsequently 
recovering to 4.86; the opening price was 4.97. 
Curiously enough, reichsmarks were relatively 
steady and ruled within a small fraction of 0.31 
throughout, although losing ground slightly at the 
close. This strength, coupled with the decline 
in the other currencies, and the unfavorable outlook 
in German affairs, aroused some comment. It is 
thought possible that the Reichsbank is unloading 











foreign securities to relieve the immediate pressure 
on marks, while German industrial interests are said 
to be again buying foreign currencies. Rumors that 
an appreciably smaller loan may yet be granted 
Germany exercised a favorable sentimental influence 
on speculative interests. Some recovery has taken 
place in Austrian kronen, largely on the prospects of 
Allied help. Plans for a new bank of issue with the 
co-operation of Vienna banks and the prospect of a 
French credit helped to bring about a recovery to 
0.0065, against last week’s low level of 0.00438. 
Greek exchange and the central European rates were 
only slightly affected by the weakness in the other 
Continental exchanges. An additional explanation 
of the weakness in French franes, it is asserted, is 
the prospect of an expansion in imports in the near 
future, owing to poor crop returns. In the early 
part of the week, trading was active and excited, 
but later on interest subsided and the market relapsed 
into dulness. 

The London check rate in Paris finished at 51.75, 
in comparison with 50.90 last week. In New York 
sight bills on the French centre closed at 8.49, against 
8.73; cable transfers at 8.50, against 8.74; commercial 
sight at 8.47, against 8.81, and commercial sixty 
days at 8.41, against 8.75 in the preceding week. 
Antwerp francs finished at 8.04 for checks and 8.05 
for cable transfers, as compared with 8.25 and 8.26 
last week. Reichsmarks turned weak and closed at 
0.2934 for checks and 0.30% for cable remittances, 
against 0.30% and 0.31%% a week earlier. Austrian 
kronen finished at 0.0064 for checks and 0.0069 for 
cable transfers, against 0.00521% and 0.00571%. Final 
quotations for lire were 4.72 for bankers’ sight bills 
and 4.73 for cable transfers. Last week the close was 
4.99 and 5.00. Exchange on Czechoslovakia closed at 
1.92, against 1.9214; on Bucharest at 0.64, against 
0.66; on Poland at 0.00225 (unchanged), and on 
Finland at 2.25, against 2.18 the week before. Greek 
exchange remained fixed at 4.28 for checks and 
4.33 for cable transfers, unchanged. 





In the exchanges on the former neutral centres 
sharp declines occurred, which carried guilders down 
some 60 points, to 38.18 and the Scandinavian 
exchanges declined in varying degrees, from 20 to 
35 points. Swiss francs lost only a few points, ruling 
at close to 19.00, and the same is true of Spanish 
pesetas. Trading continued dull and active by turns 
with the undertone irregular. 

Bankers’ sight on Amsterdam finished at 38.35, 
against 38.80; cable transfers 38.42, against 38.87; 
commercial sight 38.30, against 38.75, and commer- 
cial sixty days 37.94, against 38.39 last week. Swiss 
francs closed at 18.93 for bankers’ sight bills and 
18.95 for cable remittances. This compares with 
19.02 and 19.04 a week ago. Copenhagen checks 
finished at 21.31 and cable transfers at 21.36, against 
21.66 and 21.71. Checks on Sweden closed at 25.58 
and cable transfers at 25.63, as against 25.84 and 
25.89, while checks on Norway finished at 16.45 and 
cable transfers at 16.50, against 17.06 and 17.11 the 
week previous. The closing rate for Spanish pesetas 
was 15.45 for checks and 15.50 for cable transfers. 
Last week the close was 15.65 and 15.70. 

With regard to South American exchange a weaker 
trend developed, in keeping with the other exchanges, 
and the check rate on Argentina declined to 355%, 
although there was a rally and the close was 36, with 
cable transfers 361%, against 36144 and 363% a week 
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earlier. Brazil was also easier, at 1334 for checks 
and 13% for cable transfers, as compared with 137% 
and 14.00 the week before. Chilean exchange is 
still advancing and finished at 12%, against 12% last 
week, but Peru was maintained at 412, the same 
as last week. 

Far Eastern quotations were appreciably lower, 
following a decline in the price of silver. Hong Kong 
finished “J 57°4@58, against 58°2@58°4; Shanghai, 
7914@79°%4, against 8114@81%; Yokohama, 48144@ 


4814, against 48@481,: Manila, 50@504% (un- 
changed); Singapore, 5134@52, against 523,@ 
52°2; Bombay, 2914@295%, against 2934@30, and 


Calcutta, 2914 @295% g, against 2934 @30. 





Pursuant to the requirements of Section 403 of the 
Emergency Tariff Act of May 27 1921, the Federal 
Reserve Bank is now certifying daily to the Secretary 
of the Treasury the buying rate for cable transfers on 
the different countries of the world. We give below 
the record for the week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANK TO TREASURY UNDER EMERGENCY TARIFF ACT, 
JUNE 17 1922 TO JUNE 23 1922 INCLUSIVE. 








































































































































































































Noon Buying Rate for Cable Transfers in New York. 
Value in Untied States Money. 
Country and Monetary Untt.| — 
\June 17.) June 19.|June 20.| June 21.| June 22.|June 23. 
EUROPE— $ $ = ee $ | § 
Austria, krone___..._.- _| .00006 .000069, .000068; .000069 .60007 | .000066 
Belgium, franc__..___. __| .0824 0815 | .0822 | .O818 0813 0806 
I ee 0072 .0071 33| .007267 | 007275) .007408) .007433 
Czechoslovakia, krone_.__| .019197! .O191: 28) 019133) .019131 .019133) .019131 
Denmark, krone_____-- ..| .2153 2130 | .2123 | .2147 2140 | .2136 
England, pound... __- .|4.4371 3961 '4.4236 |4.4279 44215 (|4.4135 
Finland, markka.--- ~~~ -- .021438| .021438| .021356; .021413 .021513| .021838 
France, ‘franc aia aida OS67 O851 0865 | .O864 O857 0850 
Germany, reichsmark....| .003060! .002022 .003144 .003041, .003034, .003019 
Greece, drachma_._____-_- 0402 0382 | .0385 | .0390 0380 .0320 
Holland, guilder _.._____- 3862 3843 | .3834 | .3858 3855 3839 
Hungary, krone__.....-.- 001006! .901013 .001042) .001053) .001017) .001015 
os 0494 0482 0489 | .0486 .J482 0472 
Jugosiavia, krone_____ __- .003475| .003428 .003426) .003389) .003339 .003306 
Norway, krone____...._-; .1710 .1677 1652 | .1667 .1668 .1649 
Poland, Polish mark.._.._| .000237) .000226) .000228' .000228 .000228 .000221 
Portugal, escuda_.._......| .0754 .0745 0746 0745 O738 | .0743 
Rumania, leu_.....__.._- | .0O66 006513! .006494) .006478 .006503! .006406 
Serbia, dinar........__..| .013886) .013757) .013714!) .0135 .013357; .013271 
Spain, peseta__._____.__. | .1566 1552 | .1555 | .1560 1558 | .1556 
Sweden, krona_____.__- .2577 £2553 £2552 2569 2566 | .2556 
Switzerland, franc -- -- - .1899 1891 | .1894 | .1898 ; .1897 | .1895 
ASIA— | . i 
China, Chefoo tael_._.....| .8$250 8129 | S171 S158 8150 | .8267 
Hankow tac!____. 8183 SN096 | .§104 | .8100 8100 | .8§267 
Shanghai tael_____ 7929 7865 | .7832 | .7839 .7825 | .7848 
Tients! n tael. 8217 S163 S146 | S183 8183 8304 
- Hong Kong dollar _| 782 5738 | .5734 | .o74l 899 5734 
~ Mexican dollar _._| .5730 D685 0708 0410 685 .0660 
“  Tientsin or Pelyang | lala 
Gollar._.._....__._. 5775 850 5775 | .5779 0879 »SOS 
*  Yuao dollar_..___| .573: 5725 | .5700 | .5688 5725 5733 
India, rupee__.._._... .__| .2897 2874 2865 2864 .2865 2867 
Japan, yen____..._.__.___ A777 1770 | .4787 4783 A787 4750 
Singapore, Gollar____. | .6125 9133 «| «(CLO121 .5108 9125 .0100 
NORTH AMERICA—_ .| | a on 
Canada. dollar_....._.__. ' 991014!) .990625)' .990347| .989910 .989797) .987306 
Cuba, peso__.......____. 99825 | .997 96! ' 998188, .998063 .9ISISS 99825 
Mexico, peso..._._._-_--- | 484844) .4845 2 | 485875 4860 485781 48375 
Newfoundland, doilar....| .95575 | .9854 988203, .987578, .987422, .984063 
SOUTH AMERICA— | " | | vw | 
Argentina, peso (gold)__._| .5164 | 8078 | .8034 | .8113 8099 SI] 1s 
Brazil, milreig__....__._. 1373 | .1366 | 1356 | .1356 1364 | .1364 
Uruguay. peso_.___. RIOA | $052 S037 | §O2S8 j 7955 S016 
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3.516 net in 
movements for 
Their receipts from the interior have aggregated 
$4,655,116, while the shipments have reached Ssol,- 
800, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 


the 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 


‘ash as a result of the cur- 


week 


INSTITUTIONS. 


ending 





















































June 


*)*) 


Into Out of Gain or Loss 
Week € enetng June 22. Banks Banks. lo Banks. 
. Banks’ interior moveme nt ce caiapieahan de ao! $4, 655, 1 16. $861,800'Gain $3,793,316 


As the Sub. Tre asury was taken over by the Fed- 


eral Reserve Bank on Dec. 6 1920, it is no longer 

possible to show the effect of Government opera- 

tions on the Clearing House institutions. The Ied- 

eral Reserve Bank of New York was creditor at the 

Clearing House each day as follows: 

DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE 
AT CLEARING HOUSE. 


BANK 








Tuesday, ra "ednesd'y,| Thursday, | Friday. 











Saturday, | Monday, | Aggregate 
June 17. | June 19. -|4 June 20. June 21. June 22. | June 23. Sor Week. 
$ | s | + 4 = $ $ 
69,900 ,000'8 1,400,000! 50 600,000) 55,700 ,000 59.900,000161 900.000! Cr. 378,500,000 





Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 








the Federal Reserve System’s par collection scheme. These large credit balances, 
howevel, show nothing as to the results of the Reserve Bank’s operations with the 
Clearing House institutions. They represent only one side of the account, as checks 
drawn on the Reserve Bank itself are presented directly to the bank and never 
go through the Clearing House. 





The following table indicates the amount of bul- 
lion in the principal European banks: 























June 22 1922. June 23 1921. 
Banks of - 
Gold. | Silver. Total. Gold. | Silver. Total. 
of = £ ca 

England - _|128,883,226; _____--- 1128 ,883 ,226/128,357,145) -_._.--- (128,357,145 
France - a -|141,207,781) 11,360,000 152,567 ,781/142,867,085) 10,960,000 153,827,085 
Germany -| 50,061,480 855,800, 50,917,280) 54,578,200 529,950, 55,108,150 
Aug.-Hun-_| 10,944,000, 2,369,000 13,313, 000! 10,944,000 2,369,000 13,313,000 
Spain... .- 100,909,000) 25,628 ,000 126,537,000) 99,463,000; 24,570,000 124,033,000 
OT «eens 34,512,000) 3,042,000, 37,554,000! 32,892,000, 2,999,000) 35,891,000 
Netherl’ ds} 50,491,000 582,000, 51,073,000) 50,580,000, 1,044, 000; 51,624,000 
Nat. Belg_| 10,663,000, 1,658,000) 12,321,000) 10,662,000) 1,511 000) 12,173,000 
Switz’ land) 21,680,000, 4,300,000) 25,980,000) 21,754,000} 4,432,000, 26,186,000 
Sweden -__} 15,226, 000 15,226,000) 15,639,000); --...---- 15,639,000 
Denmark - -} 684 000 "224, 000 12,908,000) 12,642,000 205,000) 12,847,000 
Norway --| 8,183,000) -___-- | 8,183,000; 8,115,000) --.-.--- 8,115,000 
Total week 585 5,444 487 50,018,800 635,463,287 588 ,493 430) 48,619,950/637,113,380 
Prev. weeki587 ,445,681) 50,093,800:637 ,539,481/588,411,311) 48,488,500/636 899,811 














a Gold holdings of the Bank of France this year are exclusive of £77,934,182 
held abroad. 


THE OLD DELUSION AGAIN!—PAYING THE 
SOLDIER BONUS WITH LEGAL TENDERS. 


Imagine manna falling from the skies until there 
is bread for every one without even the trouble of 
baking! Imagine Cinderella in rags one moment and 
in the next clothed in the fine raiment of a princess; 
and then every child, woman and man a Cinderella! 
Imagine, by some miraculous process known only to 
the movies, every hut and house turned into a palace, 
filled with rare works of art, dazzling jewels, and the 
dancing revels of the “idle rich.” But reserve, as a 
true test of your imaginary powers, the contempla- 
tion of that one famous day, “in all history,” when 
the kindly mails, by registered letters, shall bring to 
four millions and a half of ex-soldiers four and a half 
billion dollars of bright, new, crisp “legal tenders,” 
created out of nothing at the conjuring genius of Sen- 
ator Ladd of North Dakota, in payment of the “ad- 
justed compensation” or “‘bonus.” Lowell wrote of 
June, ‘then if ever come perfect days,” but he did not 
dream of the perfectness of this proposed June day 
1922, when the skies bend softly and the “earth is in 
tune’—and the solons of Washington “do their 
damnedest !” 

Think of it—the sudden influx of four billions and 
a half of “currency” into the channels of trade in a 
single day by “registered letter”! If there is a dead 
profiteer anywhere in the earth would he not in- 
stantly come to life at this trumpet call? If there is 
a gas balloon anywhere in space would it not in- 
stantly sink to earth and hide its ignominious head 
in shame? If there is anywhere a believer in “better 
living conditions” would he not hold his sides with 
laughter when he took his hard-earned pay envelope 
to the corner grocery? And Justice or Freedom, or 
whatever that old “Indian” is, that stands atop the 
dome of the Capitol, would it not take on the halo of 
the “Great Stone Face” ver again to frown upon 
a people struggling in the adversities of war and the 
perplexities of legislation ? 

And this “currency,” these “legal tenders” for all 
debts public and private, convertible instanter, at 
the wish of the holder, into 8 per cent gold bonds, 
“good if the present gold bonds are good,” what more 
could the heart desire, or financial genius propose? 
Page, please, Mr. Ford, Mr. Edison, and Senator Cap- 
per! Callin Lenin, the puerile; and stigmatize, once 
for all, Russia, the incapable! Aye, call the roll of 
impoverished and bankrupt countries, the world 
over, and show them how, by a simple twist of the 
new improved printing press, to fill with fat their 
financial larders, and to banish hunger from the 
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body and trouble from the soul. And when the vast 
benediction falls upon the storms of earth, behold 
how quickly the fluttering and wind-blown “ex- 
changes” will be “stabilized,’ and millennial har- 
vests of “prosperity” bloom in every vacant lot from 


Main Street to Wall! 


How sweet are the uses of adversity, how uplifting 
the idealism of a “war to end war,” that they shall 


give rise in the aftermath to this plenitude 
“money,” 


of 


issuing out of nothing, and to be “re- 


deemed” out of bankers’ profits not yet made and 
may never be made. Surely now the Federal Reserve 
System may emulate the Arab, fold its tent and si- 


lently steal away. Like the perpetual light of 


ra- 


dium are the emanations from the mind of the Agr1- 
cultural Professor from North Dakota. If he would 
but shed the light of his countenance once each year 
upon the Mississippi Valley what bounteous harvests 


would follow without planting or reaping. Iven 
agricultural bloc might melt and resolve itself into 


the 
the 


dew. And how antiquated, obsolete and reactionary 


are taxes to support the Government and pay 


our 


national debts, when so easy a process of “raising 


money” is at hand. Of what use to spend the 


hot 


summer months quarreling over tariff schedules 
when “revenues” may be realized out of wood pulp, 


and “protection” can be made actual by the appl 
cation of shin plasters? We waste our time with 


ica- 
ex- 


perimental methods when a surety for all our ills is 


thus offered us. 


And they tell us now that American enterprise, 
searching in the ruins of “Sardis, the ancient Lydian 
capital of Asia Minor,” has unearthed “thirty gold 


coins,” the “coinage of Croesus, the last King of 
dia,” “minted some time between 561 B. C. 

and 546, when he” (Croesus) “was captured by 
rus.” 


Ly- 


Cy- 


These thirty pieces of pure gold (the thirty 


pieces of silver have never been found) are called 
“staters,” and they bear a lion’s head on one side and 


a bull’s head on the other. Hope is held out that 


fif- 


teen of them may come to the Metropolitan Museum ; 


and it is averred that as “finds” or antiques they 
absolutely priceless. 


are 


We do not know whether this 


Croesus, richest man of his time, had in mind the far- 


ing. Perhaps we are hasty in saying this. There 


citizen-onlooker. It is lamented that the present 
justed compensation bill gives to the soldier 
stone” when he asks for “bread.” 


flesh, nor good red herring.” 








ERAL GOVERNMENT—FEDERAL 
ADMINISTRATIVE CODE. 
The organization of the Federal Government 
never based upon a definite well conceived plan. 





reaching vision of the “gold standard” of to-day when 
he created this “priceless” money out of pure gold, 
but he was a bungler in the presence of Senator Ladd, 
who can create “priceless” money out of pure paper. 

It is a poor government, come to think of it, that 
can utterly and efficiently “control” labor and cap- 
ital, and yet is unable to make “money” out of noth- 


are 


many who believe that prior to the present mark and 
ruble, “fiat” was a prerogative that deity alone could 
exercise. It may beso. But as there is pretty nearly 
nothing now that “Government” cannot do or does 
not do, this wholesale method of making money by 
mere “fiat” ought not much to excite the willing 


ad- 
Mo 


No such criticism 
applies to these “legal tenders,” forced by registered 
letter into eager hands, for they are neither “fish, 


BUSINESS REORGANIZATION OF THE FED.- 
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It 





is, on the contrary, the result of a gradual growth, 
without any centralized direction or control, cover- 
ing a period of more than a century and a quarter. 
There have been sporadic developments during each 
war period, and the realization of final peace has al- 
ways found the organization permanently expanded 
in several directions. Prior to the inauguration of 
President Harding, no President had ever considered 
himself as the responsible head of the business ad- 
ministration of the Government. Congress had al- 
ways attempted to control—and still does, for that 
matter—the administration of the Government. 

The method was to grant a bureau or an officer 
authority to engage in a new activity and then to 
hedge him about by writing into the appropriation 
grant numerous administrative restrictions. Imagine 
a board of directors of a business corporation at- 
tempting to manage it by issuing specific administra- 
tive orders to individual officers and even employees 
while the president looked on with indifference! The 
revenues would stop and the business would fail. 
But there is no such thing as a failure of the business 
of the Government in this sense. Its revenues are 
assured, no matter how extravagantly or how unin- 
telligently its affairs are administered. 

From the economic standpoint, the attempt of 
Congress to control administrative officers by legis- 
lative fiat has proven an utter failure. Under this 
system—or lack of system—there has been developed 
in the Government service a large number of experts 
in statutory construction. It is nearly always pos- 
sible to find a loophole to permit the desired thing to 
be done. 

This state of affairs, extending over so long a pe- 
riod of time, has encouraged decentralization and in- 
dividualism. Offices and bureaus grew up and have 
become strongly entrenched, although the original 
grant of authority may have been comparatively in- 
significant. Certain bureaus have cultivated public 
opinion and are in a position to bring pressure to 
bear from the outside upon both Congress and the 
executive branch of the Government. 

The Government has by the process of accretion 
thus grown up into the largest business enterprise in 
the world. There is no geographical limit to the field 
of its operations, and it engages in an extremely 
large variety of business activities. It is a matter of 
common knowledge that its organization is dis- 
joined and unwieldy and that there are numerous 
conflicting jurisdictions, overlappings and duplica- 
tions. 

Bills for the reorganization of the Government be- 
van to be introduced in 1917 and since that time there 
have been public discussions and investigations. In 
the Budget Act of 1921 the President is authorized to 
use the Bureau of the Budget to study and report on 
this question. But even while the Budget Bill was 
in process of enactment, Congress passed a Joint 
Resolution creating a Joint Committee on Reorgani- 
zation and later authorized the President to appoint 
a representative on it. The President appointed Mr. 
Walter F. Brown, and for the past two years Mr. 
Brown has been trying to arrive at a plan which 
would meet the approval of all of the heads of the ex- 
ecutive departments. He has found it impossible to 
do this. Certain departments were not willing to 
relinquish activities which should logically be under- 
taken by other departments. Nevertheless, he has 
made a report and recommended a plan of reorgani- 
zation and these are in the hands of the President. 
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No details have yet been given out, but it has been 
announced that the President will reach a decision 
in the near future—perhaps within a few days—and 
make positive recommendations to Congress. The 
plan will then be considered by the Joint Committee 
and later by Congress. 

The proposed Reorganization Act must be consid- 
ered as supplementary to the Budget Act. It is not 
possible to prepare a business-like Federal budget on 
the basis of the existing organization. The two are 
really parts of a single reform. In several of our 
State Governments reorganization preceded the in- 
auguration of the budget system. 

In order to do a thorough job of house-cleaning it 
will be necessary for the Government to go one step 
further. There are thousands of administrative reg- 
ulations, authorizations, prohibitions and restric- 
tions relating to powers and duties of organization 
units and of officers and employees of the Govern- 
ment. For example, there are more than two hun- 
dred separate pieces of legislation relating to opera- 
tive and financial reports. These laws are scattered 
through the various statute books. They have never 
been considered as a whole by Congress. They were 
largely enacted to meet particular occasions, and 
many of them are now obsolete. 

Congress recognized this situation in the Budget 
Act by requesting the President to make recommen- 
dations as to these laws. This the President did last 
December by pointing out the necessity of bringing 
together all of the laws relating to the business ad- 
ministration of the Government and of revising and 
codifying them to harmonize with the new principles 
of fiscal responsibility and procedure set up under 
the Budget Act. The President further said that he 
proposed to have the Bureau of the Budget proceed 
with the compilation of such a code. As pointed out 
in our issue of last week, several States have already 
adopted administrative codes embodying a reorgani- 
zation of the Government. 

An Administrative Code for the Federal Govern- 
ment should follow the main outlines of the Reor- 
ganization Act, and should contain only the basic 
policies for the business management of the Govern- 
ment. It should give a much wider discretion to the 
executive branch of the Government than at present 
exists, because the President is now, under the 
Budget Act and by his own volition, in full adminis- 
trative control of his subordinates. Congress will, 
when this code is presented, have an opportunity to 
recognize fully the responsibility of the Executive 
for executive management. This may seem a para- 
dox to the business man, but to the Government it is 
a goal yet to be realized. 





INTERNATIONAL FRIENDSHIP — SENSIBLE 
ADVICE FROM SECRETARY HUGHES 
AND CHIEF JUSTICE TAFT. 

Speaking at a dinner given in his honor in London 
by the Pilgrims’ Society, Chief Justice Taft has said 
some things about international understandings and 
friendships which concur in timeliness and good 
sense with an address on the same day by Secretary 
Hughes at the commencement exercises of the Uni- 
versity of Michigan, where he received the degree of 
LL.D. Mr. Taft cited the long friendship between 
his own and the mother country, and, as a citizen 
without any official mandate, he begged his British 
bearers not to be misled by heated ebullitions of tem- 
per from one or another faction. A British subject, 


always prevail in any real exigency. 





he said, living at home among homogeneous people, 
cannot easily understand the temporary political in- 
fluence of foreign and slowly assimilated people here, 
sometimes believed to hold or perhaps holding the 
balance of power between our parties in close elec- 
tions; yet we are making progress, we are realizing 
our partnership with the nations of the world, and 
we are learning not only that united action of the two 
countries makes for universal peace, but that it is al- 
most necessary. Fundamental public opinion here is 
the real governing factor, and he is sure that this will 
To the Asso- 
ciated Press he said that his chief business during his 
few weeks’ stay is to make a comprehensive study of 
the English judicial system, whereby he may learn 
something of value. He is particularly interested in 
observing the English way of expediting cases in the 
courts of the first instance; the English courts have 
abolished all distinction between law and equity and 
have only one form of procedure, a step which he 
would like to see taken here. This is, of course, for 
lawyers rather than laymen to consider, yet we can 
rejoice over every calm and deliberate expression 
which tends to deepen international friendships and 
remove the hatreds and jealousies that ferm the soil 
in which wars are bred. 

Secretary Hughes was equally happy and timely 
in declaring that a sound public opinion is essential 
to the peaceful and diplomatic aims of the nation. 
This opinion “must frown upon the constant efforts 
to create suspicion, distrust and hatred, for there 
can be no assurance of peace and few of the just and 
necessary settlements which make for peace, in a 
world of hate.” Absolutely true, and well said is 
this. It is also true that the chief enemies of peace 
“are those who constantly indulge in abuse of for- 
eign peoples and their Governments.” Intercommu- 
nication has become so rapid that domestic discus- 
sions fly over the three-mile limit and are too readily 
caught up as if individual utterances were certainly 
expressive of basic public opinion; so the principal 
difficulty now upon foreign affairs comes from “the 
untruthful, prejudiced and inflammatory discus- 
sions” in which some persons and even some of our 
newspapers permit themselves to indulge. If diplo- 
macy is to be more open, there must be a keener sense 
of responsibility as to international questions, for 
“open diplomacy and blatant and injudicious utter- 
ances will not go well together.” 

All true and timely, and then Mr. Hughes urged 
the indispensableness of having the people correctly 
informed as necessary to reaching a wise judgment. 
The initiative of the Executive in framing a foreign 
policy, he said, has been abundantly confirmed by 
practice, but the separateness of the Executive, un- 
der our system, “has deprived the Executive of op- 
portunities open to parliamentary leaders.” The 
Secretary of State, he said, has no opportunity to ex- 
plain or defend some important matter which may be 
in debate on the floor of the Senate, yet there are nu- 
merous situations, especially upon foreign affairs, 
“in which an opportunity for the Executive, through 
his departmental chiefs, to explain matters of policy 
would be of the greatest aid towards an intelligent 
judgment.” So he came to the interesting suggestion 
that Cabinet officers be given opportunity to be 
heard in person, offering this, however, as a private 
and non-official opinion. 

To give to these officers a vote would require a 
Constitutional amendment, and Mr. Hughes would 
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not favor that, nor should anybody else, for we have 
already meddled too much and too unwisely with our 
fundamental law. There is nothing in the Constitu- 
tion, however, to debar personal appearances before 
either branch of Congress. Each branch “may deter- 
mine the rules of its proceedings,” and upon invita- 
tion or permission anybody might make remarks dur- 
ing the session hours. The President is under man- 
date to communicate to Congress any information or 
recommendation, as often as he chooses, and he is left 
to either written or oral methods. One sensible cus- 
tom has been started by inviting the Vice-President 
to sit in Cabinet meetings, and there are also recent 
precedents in the letters by the President and by Sec- 
retary Mellon to the Fordney committee concerning 
the bonus, and in one or two personal appearances of 
the latter before that committee, for answering any 
questions that might be put. It is not likely that per- 
sonal appearance would become abused, and it would 
comport with the more direct and responsible infor- 
mation which the budget scheme intended and pro- 
duces; it is also in line with the better and more in- 
telligent “team work,” lacking heretofore, yet very 
desirable, between the executive and legislative de- 
partments. 








THE PROPOSED STRIKE OF CERTAIN RAIL- 
ROAD WORKERS. 

The heads of some ten of the minor groups of rail- 
way employees have served notice on the Labor 
Board of their intention to order a strike if the vote 
of the rank and file calls for one against the wage cut 
to take effect on July 1, and 90% of the vote is al- 
ready said to be for action. A letter to the Board, 
signed by Mr. Jewell, head of the railway employees 
department of the Federation of Labor and by the 
heads of these minor unions, indulges in a long whine 
and makes a number of misstatements as to facts. 
The Board’s decisions are declared to deny to a large 
number of workers even the elementary right to live; 
“men in America cannot be expected to work for pub- 
lic utilities only to see their children undernourished 
and doomed to a premature death vou have 
given no heed to the cry of the children. Humanity, 
supported by enlightened public opinion, and by the 
Statements of disinterested students and agencies 
who love and serve humanity, made its appeal in 
vain; you evidently considered it your function to 
put aside all such considerations and make sure that 
the rates of pay of railroad workers of the lower 
grades should be fixed to correspond to those estab- 
lished in private industry by the relentless, unham- 
pered and selfish forces of supply and demand.” 

And so on. This rodomontade forgets the many 
classes of persons who received none or very trivial 
increases of income during the war and had to suffer 
the rise in living costs, yet made no plaint; as usual, 
the most deserving made the least outery, and the 
pampered ones made the most. The letter also makes 
the bold assertion that “railroad labor costs have 
constantly declined during recent years,” and Mr. 
Gompers comes forward, with his customary inaceu- 
racy, to say that railway workers “waited until Julv 
1 of 1920 for an increase in wages,” although living 
costs had been rising for four years, whereas the 
truth is that wages kept well up with those rising 
costs, and the 1920 wage lift carried them past those: 
further, as has been shown and published repeatedly, 
the present cuts leave the men better off in purchas. 
ing power than they were in 1917; moreover, they 





will be paid better than similar workers are in out- 
side industries. Right here the sharpest wail is set 
up, the men repeating the old demand to be consti- 
tuted a preferred class, and a protest is entered 
against allowing the roads to do what every other 
employer does by hiring labor at current market 
prices. The roads must reduce their rates, so that 
business may revive; but they must not reduce their 
expenses, because men have a right to live. From a 
recent table comparing railway wages with similar 
outside wages, in 17 lines of work, it appears that the 
railway rate after July 1 will still be considerably 
above that outside, and also (what is of special con- 
sequence), while the wage rate outside has from two 
to twenty gradations, according to the worker’s abil- 
ity and efficiency, the roads must pay a “flat” rate, 
a fact which recalls to mind the gross outrages perpe- 
trated a few years ago by Governmental “‘classifica- 
tions,” whereby men were arbitrarily constituted 
members of more expert lines and entitled to higher 
pay and also several separate “workers” were re- 
quired for the most ordinary repair jobs. This was 
pointed out long ago, and it was just a part of a long 
scheme of milking the roads for the benefit of “hu- 
manity,” a beautiful idea, but the cow has been going 
nearly dry under oversmilking and scanty feeding. 

The Board is accused of going counter to law, and 
the letter says the Esch-Cummins Act requires for 
the most common labor “a living wage as the term is 
ordinarily used,” enough for support in comfort and 
decently; this was to be the bottom, and other em- 
ployees should receive differentials upon this, ae- 
cording to skill, hazard and other factors. This is a 
piece of fiction, for the Act contains no such thing. 
[t does not attempt literal precision, but requires 
wages and conditions which “in the opinion of the 
Board are just and reasonable.” In determining 
this, the Board must, “as far as applicable,” take 
into consideration, “among other relevant circum- 
stances,” the factors of hazard, responsibility, train- 
ing and skill required, character and regularity of 
the employment, and “the relation between wages 
and the cost of living.” These are to be considered 
“as far as applicable,” but another factor to be con- 
sidered (and one which these wailers do not cite) is 
“the scales of wages paid for similar kinds of work 
in other industries.” So we are brought back to the 
absurdity of demanding that railroads shall be for- 
bidden, just because they are public utilities and for 
the sake of humanity, to buy labor on the terms open 
to other employers; and if they must pay more for 
labor they ought also to pay more for every one of the 
thousand materials they consume, since all these are 
the product of labor somewhere. 

The executives are not worrying, for the cry has 
been raised so often, and if the men should be so fool- 
ish as to try to strike, the train-operating forces are 
not involved; even if those were, it is necessary to say 
once more that there will never be a better time to 
have the issue fought to a finish. Chairman Hooper 
of the Board not only takes up and refutes as “ut- 
terly baseless” the specific assertions of the Jewell 
letter, but hopes the men will not take a course “that 
will surely prove disastrous to the organizations and 
the men composing them.” He thinks “the whole 
railroad question would be easy if it were not so hu- 
man,” but all disputable subjects are human. Still, 


he seems to expect an abandonment of the contract 
system, and if that becomes inconsistent with good 
business rules he may be gratified; otherwise, prob- 
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ably not. He predicts that “before long many of the 
wrinkles will be ironed out of the railroad situation,” 
and this may gradually come true, if (as he hopes) 
“everybody will stop cussing” and when, “out of all 
this agitation, the American people finally learn tie 
truth about the necessities of our great transporta- 
tion system.” Here is the most substantial hope: 
that the people, who are both the users and the own. 
ers, will begin to study, to understand, to care for, 
and to conserve their property. 

The head of the Central of New Jersey has sent to 
the men on that line a letter of friendly and reason- 
able remonstrance, urging them to keep calm and 
stay loyal. The head of the New Haven system also 
tells his men that neither employer nor employee, 
whether on ae farm or in general industry, or on 
railroads, “can hope to escape the inexorable effect 
of economic law.” This is as immovable and as fun- 
damental as to say that nobody can hope to escape 
being affected by the weather. He adds that a strike 
against wage reductions would fail, through lack of 
public sympathy. It certainly would. Only eight 
months ago, Chief Lee of the Trainmen wrote a let- 
ter apropos of the strike fiasco in October, in which 
he said he had no hesitation “in saying that, in my 
lifetime, I have never known of a more unanimous 
feeling against us in the business and labor world 
than now exists.” Can anybody except a fool deny 
that he correctly weighed the situation then, or imag- 
ine that it is one whit different now? 








COTTON ACREAGE CONDITION 
JUNE, 1922. 

As last year there was a general and pronounced 
tendency to cut down the area devoted to cotton, so 
the present year there has been virtually everywhere 
a tendency in the other direction—that is, to reclaim 
for cotton the land allowed last year to remain fal- 
low or which was devoted to other crops. The extent 
to which the movement towards increase has been 
carried is the problem confronting the investigator 
and it isa problem beset with unusual difficulties on 
this occasion. We have been engaged in the task of 
presenting these annual compilations for over half 
a century and have never made light of the under- 
taking or presented the results with a feeling of en- 
tire confidence in their absolute accuracy. There 
are always SO many uncertainties involved in the col- 
lection and compilation of the returns, and as trained 
observers we know only too well how future contin- 
gencies may intervene to impair the best directed 
and most conscientious effort, rendering futile all 
precautions against imperfections and deficiencies. 
But the present year so many special factors exist, 
enormously increasing the uncertainties and the dif- 
ficulty of the work, that it would be folly to pretend 
that at best our figures and statements are anything 
more than estimates and approximations—approxi- 
mations, to be sure, as close as it is possible to make 
them by calling to our aid every source of informa- 
tion at command, but liable, nevertheless, to greater 
or smaller modification as the uncertainties referred 
to are resolved into actual facts, thereby removing 
the elements of conjecture and doubt. 

Drawbacks of one kind or another invariably ex- 
ercise some influence to retard or advance planting 
over parts of the Cotton Belt, but in this instance 
there are controlling considerations of dominant im- 
portance affecting the entire area and upon the out- 
come of which depends both the ultimate extent of 





the planting and the amount of the production. First 
of all, weather conditions have been everywhere ad- 
verse—to a degree and extent to which we can recall 
no exact parallel in all our experience. In the second 
place, the adverse weather has everywhere been of 
the same type. In ordinary circumstances there will 
be drouth in one section, excessive rainfall in another 
and perhaps entirely normal conditions in still an- 
other part. Not so the current year. Irom one end 
of the belt to the other and all over it almost without 
exception there has been too much rain—either early 
in the season or in May or for the whole of the year 
right up to June. In other words, cotton growers 
have suffered from one common cause. It is prov- 
erbial that the rain falls on the just and the unjust 
alike, but in this instance the floodgates of heaven 
seem to have been opened, with the result of causing 
a veritable deluge over many of the biggest and best 
cotton areas of the South. The usual train of circum- 
stances followed, namely floods and washouts which 
not only seriously interfered with farm work but in 
not a few instances rendered it wholly out of the 
question. Seeding, germination, growth, plowing and 
the cutting out of grass and weeds suffered. The 
farmer had to bide his time before he could go on 
with his work. To make matters worse, tempera- 
tures have been below the normal, cool nights being 
particularly complained of. Then, the lower Missis- 
sippi overflowed its banks and inundated large sec- 
tions. Other rivers also overflowed, adding to the 
difficulties and the tribulations of the farmers. Be- 
cause of the terrific rains, whole counties were 
washed out. On low lands this was necessarily a se- 
rious matter. There was nothing for the farmer to 
do but to wait for the waters to recede or to drain 
off, and this was delayed because of the continuation 
of the rains. The remark applies not to one State or 
section, but to many. The consequence is that even 
at this late date numerous reports come to us from 
all over the South saying that planting has not yet 
been finished but remains in progress. Who can 
measure with exactness the extent of the planting so 
long as it is still under way? 

The result is that the crop is everywhere late—all 
the way from two to six weeks late—that the condi- 
tion throughout nearly the entire cotton belt is low, 
though not any more so than in other recent bad 
years, and that cultivation is backward and weeds 
and grass are present to a much greater extent than 
is customarily the case. The importance of such 
a State of things obviously should not be minimized. 
At the same time, it is easy to exaggerate its impor- 
tance. The advent of favorable weather, namely the 
cessation of rain and a rise in temperatures, would 
effect a wonderful transformation within a very brief 
period. The character of the weather during July 
and August will determine the extent of the yield 
and the size of the crop. This, of course, is always 
the case, but it is most emphatically true in its appli- 
cation to the 1922 planting, since the crop is so late 
and laboring under such considerable drawbacks. 
The same may be said with reference to the possible 
ravages of the boll weevil which is a factor that can- 
not be ignored. With dry, forcing weather, the ma- 
turity of the crop and the formation of bolls would 
be so rapidly advanced that the possibility of harm 
from the depredations of the pest would be reduced 
to a Minimum. 

There are some very strong elements in the situa- 
tion as well as the weak ones just recounted. Proper 
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eather is the all. -important desideratum, but, given | 
that, these favoring factors possess potentialities for 

large vield that it would be a mistake to ignore. 
Not least important among these is the increase in 
the area devoted to cotton. There can be no question 
that planting the present season is substantially 
larger than the reduced planting of last year. This 
isso not only in one State, but in all the States—with 
the possible exception of South Carolina, where the 
best opinion leads to an estimate of acreage the same 
as in 1921. There been much to discourage 
Southern farmers from adding to their planting in 
the circumstances already narrated, but as against 
this there has been the inducement of a very much 
higher market price. This latter always proves po- 
tent beyond every other consideration. For this rea- 
son it seems desirable to indicate how striking the 
contrast in the matter of price has been the present 
season compared with the market prices of a year ago. 
On March 1 last year middling upland spot cotton in 
New York was quoted at 11.65 cents, on April 1 it 
was quoted at 12.00 cents; on both May 1 and June ] 
at 12.90 cents, and on July 1 at 12.00 cents. Note 
now the difference in 1922: on March 1 1922 the mid- 
dling upland spot price in New York was 18.70 cents; 
on April 1 18.10 cents; on May 1 18.95 cents, and on 
June 1 21.00 cents, with the quotation the present 
week (June 20) up to 25.50 cents. As a matter of 
record, we introduce here a table showing the New 
York price for the first of each month for the last 
eleven years: 
PRICE OF 
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The showing, however, is still more conclusive 
when we take the farm price as the basis of our com- 
parison—that is, the average price received by the 
farmer for his product on his plantations. April | 
last year the farm price was only 9.4 cents; on May 1 
it was the same; on June 1 it was 9.8 cents and on 
July 19.6 cents. The present year, on the other hand, 
the April 1 farm price was 16.0 cents; on May 1 15.9 
cents, and on June 1 18.7 cents, as will be seen from 
the following table covering the same eleven years 
embraced in the table already given: 

AVERAGE PRICE OF COTTON ON THE FARM. 
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In some States the farm price on June 1 the pres- 
ent year was fully double that of last year on the 
same date. Thus in Oklahoma the average the pres- 
ent year was 17.0 cents, against 7.8; in Arkansas, 
18.6 cents against 9.5; in Texas, 18.7 cents againsi 
9.9; and in Louisiana 17.5 cents against 9.6. East of 
the Mississippi River, of course, the differences in fa- 
vor of 1922 were also very striking, Georgia, for in- 
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of 19.3 cents as compared with only 10.5 cents on 
June 11921. There was in this year’s higher price a 
compelling inducement to reclaim for cotton every 
acre of land that could be made available, and this 
same inducement still exists and will lead the planter 
to bring under cultivation additional inundated land, 
inasmuch as during the current month of June mar- 
ket prices for the staple, as already pointed out, have 
been making even further strides upward. 
ation, accordingly, 





The situ- 
is that while in 1921 no motive 
whatever existed for adding to the size of the planted 
area, but on the contrary, every instinct suggested 
reducing the plantings since at the low prices then 
current even the best situated and most fertile areas 
had no chance of profitable results, the situation in 
1922 was the precise reverse of this, ti > higher level 
of values assuring the certainty of satis: actory finan- 
cial returns, besides which the statistical situation 
of cotton throughout the world is such that there is 
a reasonable prospect of a ready market for every 
bale of cotton that can be raised. 

We now give in the following table our estimate of 
the planting in all the different States and for the 
country as a whole. In applying our percentages of 
increase in area for the present year we use the final 
revised figures of acreage for last season recently is- 
sued by the Department of Agriculture and prepared 
in conjunction with the Census authorities. There 
seems no reason why these figures should not be re- 
garded as absolutely correct after the pains that have 
been taken to make them so. The early estimate of 
the Agricultural Department of last year’s acreage, 
when the tendency was so strongly to reduce acreage, 
overstated the amount of the decrease, making it 
28.4%. The final revised figures showed a reduction of 
only 14.5%. The Department has indicated that the 
overstatement followed from the fact that the appro- 
priation allowed it by Congress was not sufficient to 
enable it properly to verify the early returns. We are 
not questioning the accuracy of this explanation 
when we say that returns of correspondents made 
early in the season are always apt to exaggerate the 
importance of a change where the movement is verv 
strongly in one direction, as was the case in 1921, and 
that allowance must be made for this proneness to 
exaggerate. We ourselves undertook to allow for 
such customary error of judgment in our estimates 
of last year, and made the decrease only 24.75%, 
against the Department’s decrease of 28.4%. But it 
appears from the final census figures showing, as al- 
ready noted, only 14.5% decrease, that we did not go 
far enough in discounting the tendency to exagger- 
ate. What probably happened was that the majority 
of planters, after having solemnly resolved to reduce 
acreage to the extent of 30 or 40%, slyly concluded 
that they would not goas far as this in their own case 
but leave it to their neighbors to go to the full limit, 
and thereby gain a little advantage for thqunasires. 
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Acreage [ rantes. Estimate for 1922. | 
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31,678,000 | | 35,025,000 


* Not including that portion of the Imperial Valley lying in Mexico, 
embracing about 85,000 acres. 
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It will be seen that except in So. Carolina we show an 
increase in every State—the ratios of addition being 
largest in the minor cotton growing States—and that 
for the cotton belt as a whole we figure the percent- 
age of increase at 10.5%. It has been our purpose to 
be ultra-conservative, and if these figures err at all 
they should err in being too small. The 10.5% in- 
crease brings the total area planted in the whole cot- 
ton belt up to 35,025,000 acres, which, while a large 
total, is not quite as large as in some previous sea- 
sons. We add the following table to show what the 
acreage put into cotton has been in each year back to 
1910 and what the crop and the yield per acre have 
been in each of the same years: 

ACREAGE AND PRODUCTION OF COTTON IN UNITED STATES, 1910-22. 


————— Acreage Arerage Yield 
Pianied. 








eT Production 
Picked. 


per Acre. (Census) 
Yea (AcTeS) (Acres) (Pounds) 500 /b . bale 
1910 _.33,418,000 22 403.000 170.7 11,608,616 
Di ibanncumeanen 36,681,000 36 ,045 000 207 .7 15,692,701 
1912 _.. 34,766,000 34,283 000 190.9 13,703,421 
1913 _387,458 000 37,089,000 182.0 14,156,486 
| aa _.....37,406 000 36 832,000 209 .2 16,134,930 
) ae 42,107,000 31,412,000 170.3 11,191,820 
1916 _. 36,052,000 34,985,000 156.6 11,449,930 
a 34,925,000 33,841,000 159.7 11,302,378 
ae 37,207 ,0OO 36.008 ,0O0O0 159.6 12,040,532 
1919 _...39,133,000 33 ,566 ,000 161.5 11,420,763 
1920_._____. _ . 37,043 ,000 35,878 ,000 178.4 13 ,439,60f 
1921_____. __ 31,678,000 30,509,000 124.5 7,953,642 
1922.......-..... 35,025,000 (7) (7?) (?) 


It will be noted that while our estimate of the 
planting for 1922 is 35,025,000 acres, this compares 
with 37,043,000 acres in 1920, 57,207,000 acres in 
1918, 57,406,000 acres in 1914, and 57,458,000 acreg 
in 1915. 

Besides the increase in the extent of the planting 
there are, however, a number of other factors of great 
strength in the situation—we mean as promising &@ 
large vield. Among these there is first of all the cir- 
cumstance that everywhere there is an abundance 
of moisture in the soil. This is full of promise should 
weather conditions improve. There has been not a 
trace of drouth anywhere and the present year no 
cotton is going to be burnt up by reason of high tem- 
peratures and extreme heat. On the other hand, the 
presence of sufficient moisture means added produc- 
tiveness. In a State like Texas, which in the past 
has so often suffered in that way, that is a circum- 
stance of the greatest moment—and indeed it is al- 
luded to as a great asset by the Agricultural Depart- 
ment, as will be seen by reference to our summary 
for that State. 

Then, also, the overflow of the Mississippi is going 
to be of great benefit to the planters in the districts 
which were inundated by the overflow and where it 
has been possible to plant as the waters have receded. 
The sediment remaining after the overflow has al- 
ways in the past constituted a valuable fertilizing 
material and, as a matter of fact, some of the richest 
cotton land in the South is to be found in the regions 
bordering on the Mississippi, where repeated over- 
flows have tended to enrich the soil. The overflow 
the present year of some other rivers—the Yazoo 
River in Mississippi, for instance—is likely to carry 
benefits in the same way. 

Finally, one of the distinctive features of our re- 
turns the present year is that they show a greatly in- 
creased use of commercial or other fertilizers where 
these are customarily used as aids to productiveness. 
Irn, 1921 the use of commercial fertilizers was per- 
ferce largely abandoned. The planter was too poor 
to buy them or pay for them, and the low market 
price of cotton removed every inducement to make 
purchases, inasmuch as it seemed like throwing 
money away while the opportunity to get a remunera- 
tive price for the cotton was absent. The higher 
level of values now ruling has entirely altered the 


aspect of things in that respect, and accordingly 
planters have been purchasing and using fertilizing 
materials with much greater freedom again. To ap- 
preciate the bearing and significance of this circum- 
stance, it is necessary to recall that the great diminu- 
tion in the size of the crop last season followed in only 
small part from the diminution in acreage. Drouti& 
in one part of the country and decreased use of fer- 
tilizing material in another, together with the depre- 
dations of the boll weevil, were contributing elements 
of much larger importance. The contraction in acre- 
age according to the revised figures already referred 
to was only 14.5%, while the decrease in the size of 
the crop was fully 40%, the Census figures showing 
a product of 13,439,608 bales for 1920 and only 7,955,- 
641 bales for 1921. A comparison of the production 
figures of the different States for a series of years is 
still more enlightening on that point, and this we 
append herewith: | 

PRODUCTION IN CHIEF COTTON-PRODUCING STATES—EAST OF THE 


MISSISSIPPI, 
In Bales of Gross Weight of 500 Pounds. 


Year of Growth. Georgia. Mississippi. No. Carolina. So. Carolina. Alahama. 
ee 2,122,405 1,226,051 897,761 1,569,918 800 622 
1919__.___._.__._._. 1,659,529 960 886 830.293 1,426,146 713,236 
1920...........1,415,129 895,312 924,761 1,623,076 662 699 
Pilbeécaccoctese TE 813,014 776,222 754,560 580,222 
ACREAGE IN SAME STATES. 
Acres. Acres. Acres. Acres. Acres. 
ae _..5,425,000 3,160,000 1,615,000 3,040,000 2,600,000 
1919___.__.____.5,404,000 3,000,000 1,525,000 2,900,000 2,900,000 
1920_._.._......5,000,000 3,100,000 1,603,000 3,000,000 2,898,000 
1921_._........4,346,000 2,667,000 1,417,000 2,623,000 2,269,000 





PRODUCTION IN CHIEF COTTON-PRODUCING STATES—WEST OF THE 
MISSISSIPPI, INCLUDING LOUISIANA. 
In Bales of Gross Weight of 500 Pounds. 


Year of Whole U.S., 

Growth. Teras. Arkansas. Oklahoma. Loutsiana. incl. AUOthers. 
1918____. __...2,696,561 987 340 576 886 587,717 12,040,532 
1919___._.______.3,098,967 $84,473 1,016,129 297,681 11,420,763 
1920.__._._....4,3845,282 1,214,448 1,336,298 387,663 13 439 ,603 
102] ...........2,198,108 7 96 936 481,286 278,858 7.953 ,641 

ACREAGE IN SAME STATES. 
Acres. Acres. Acres. Acres. Acres. 

ee 11,950,000 3,035,000 3,190,000 1,700,000 37,207 ,0O00 
aa 11,025,000 2,865,000 2,512,000 1,700,000 35,133,000 
aa 12,265,000 3,055,000 2,988,000 1,555,000 37,043,000 
aaa 11,193,000 = _ 2,418,000 2,536,000 1,192,000 31,678,000 


Let the observer note that in Texas last year the 
crop fell from 4,345,282 bales in 1920 to 2,198,158 
bales in 1921; in Arkansas from 1,214,448 bales to 
796,936 bales, and in Oklahoma from 1,586,298 bales 
to 481,286 bales. Let him note, furthermore, that in 
the tier of States on the Atlantic there was not only 
a sharp decrease in 1921, but in several of the States 
this decrease followed antecedent decreases of large 
extent—reflecting in part the activity of the boll wee- 
vil, but in part also diminishing fertility of the soil 
owing to the decreased use of fertilizers. In Georgia, 
for example, where the production had been 2,122,- 
405 bales in 1918, there was a reduction to 1,659,529 
bales in 1919; to 1,415,129 bales in 1920 and a drop to 
only 787,084 bales in 1921. In Mississippi, there was 
a shrinkage in the three years from 1,226,151 bales in 
1918 to 813,014 bales in 1921, whilein South Carolina 
the production was more than cut in two as between 
1920 and 1921 alone, the crop of the last mentioned 
year, according to the Census, having been only 754,- 
)60 bales, as against 1,623,076 bales in 1920. 

So far as the decreased use of fertilizers was a fac- 
tor in this great curtailment of yield in the different 
States, an ameliorating circumstance exists in the 
much greater freedom with which fertilizers have 
been employed the present season. In some of the 
States the consumption of fertilizers in 1922 has been 
on an enormously greater scale. Take for illustra- 
tion the State of Alabama. The tax tag sales for that 
State indicate purchases of 293,541 tons in the eleven 
months from July 1 1921 to June 1 1922, as against 
only 178,705 tons in the corresponding months of the 
preceding fiscal year. Of course, these purchases 
represent the consumption of fertilizers not alone 





for the benefit of cotton but in part also for the bene- 
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fit of other crops; nevertheless, they indicate the gen- 
eral trend and there can be no question that a very 
considerable portion of this fertilizing material al- 
ways goes as an aid to cotton. While the contrast 
between this year and last year in the purchase of 
fertilizers has been especially striking in the case of 
Alabama, a tendency towards increase is observable 
all over the South. To bring out this fact we present 
the following figures kindly furnished us by 8. D. 
Crenshaw, the Vice-President and Secretary of the 
Virginia-Carolina Chemical Co. at Richmond. They 
show the quantity of fertilizer consumed as indicated 
by tax tag sales reported by the Commissioners of 
Agriculture of the different States. In the use of the 
figures it should be noted that while for the previous 
two years the amounts cover the entire twelve months 
of the fiscal year, for 1922, they cover merely the ten 
months from July 1 1921 to May 1 1922. 


FERTILIZER TAX TAG SALES REPORTED BY THE COMMISSIONERS 
OF AGRICULTURE. 





os 


July 1 1919 0 July 1 1920 wl July 1 1921 to 
July 1 1920. | July 1 1921. | May 1 1922. 


_— — a 





ee ee - — eee ee 


Tons. 
291,440 
32 9580 
289 841 
519,80] 
62,647 
125.857 
x700 000 
494 150 
4.736 
24 796 
401,466 


Tons . 
180,340 
87,898 24 255 
282,270 231,606 
1,095,617 057 907 
95,758 38,853 
178,144 50,267 
1,241,157 695,200 
1,2 
] 


Tons. 
Alabama. _- 394,943 
Arkansas _. 

i, . ee 
Georgia 
Louisiana - 
Mississippi 

North Carolina 
South Carolina 
Tennessee____ 
, oe 
Virginia ____~ a beadnile 


58,065 62% 854 
15,261 64,351 
60,000 19,417 
505,801 397 Sil 











Totals - - 5,314,914 | 2,883,861 





x The figures covering the entire period of 1921 22 for North Carolina are not 
aveilable at this time, so the tonnaze given is an estimate. 


In some States there has been a great increase also 
in the use of home-made manures. We may refer par- 
ticularly to the case of Georgia, where, as will be seen 
by our report for that State, the Commissioner of 
Agriculture reports a larger quantity of stable and 
lot manure and compost used than in many years. 

We may sum up, therefore, by saying that all of the 
constituent elements exist, and to a degree never be- 
fore enjoyed, for a crop of large dimensions, provided 
future weather conditions are favorable, the only 
other element of uncertainty being the harm to result 
from the pernicious activities of the boll weevil. And 
hot weather from now on would render the weevil 
largely innocuous. With an average yield of only 
124.5 Ibs. per acre, as was the case in 1921, the pros- 
pect on the larger acreage of 1922 would be fora crop 
of only 8,700,000 bales. On the other hand, if the yield 
Should run to 200 lbs. per acre, as in 1914 and 1911, 
by reason of the abundance of moisture in the soil, 
the increased use of fertilizers and the deposit of 
sediment on adjoining lands by the overflow of the 
Mississippi and other rivers, the prospect would be 
of a crop of 14,000,000 bales. The weather and the 
boll weevil are the all-controlling factors, and yet 
there are big possibilities in the other elements of 
strength in the situation as set out in the foregoing. 

Our summaries for the different States follow: | 


VIRGINIA.—This State does not raise much cotton, and 


the area devoted to it is very small. Planting began much 
earlier than in 1921, say about April 10, and was com- 
pleted about June 1. The seed came up well, but, as over 
the rest of the cotton belt, the weather has been too wet 
and replanting to a limited extent was found necessarv. A 
good stand has been obtained, but fields are now grassy. 
Indeed, one of our correspondents states that because of 
excessive rains the plant is in critical condition with much 
grass present, and that warm, dry weather is necessarv at an 
early date to prevent serious deterioration. In the absence 
of favoring conditions, this correspondent fears eomplete 
abandonment of some acreage on account of inability to get 
plows in the fields. As to acreage, owing to the small extent 
of land given over to cotton at any time, the addition of 
only a few thousand acres means a relatively large percentage 
of increase. The United States Department of agriculture 
reports the area planted and picked last year at 34,000 acres. 





Our information leads us to believe that the area in cotton 
the present year is about 40,000 acres, giving an increase of 
somewhat over17%. <As to the use of fertilizers, no change 
is noted by our correspondents in the application of home- 
made manures, but some increase in the use of commercial 
fertilizers. Future weather will determine the size of the 
product. 

NORTH CAROLINA.—tThe generality of our corres- 
pondents report that planting in North Carolina began 
April 20 and was completed about May 15. Some say, 
however, that it commenced about April 1 and was pro- 
longed to June 1. Wet and cool weather has been every- 
where a drawback. Complaint is directed not so much to 
the extent of the rainfall as to the fact that, as one of our 
correspondents puts it, it has been raining constantly for 
more than five months, thus interfering seriously with 
plowing. Frosts in May are noted in several instances and 
whatever replanting was found necessary was due, it 
would seem, to that cause. A big hailstorm over part of 
the State in May also made replanting necessary In certain 
sections, owing to the damage done thereby. The seed 
in nearly every case came up well and a good stand was 
secured, but unfavorable weather conditions since then have 
nullified any early advantages thus gained. While most of 
our correspondents note the absence of cultivation and report 
an overabundance of weeds and grass—one correspondent 
saying ‘“‘the weeds are a sight,’’ and also that some bottom 
lands have not yet been plowed, while another correspondent 
sums up the situation in the statement that the fields are 
in the worst condition he ever saw—this complaint is by no 
means altogether common or uniform, and there are indi- 
vidual cases where fields are reported in very fine condition 
and almost entirely clear of weeds and grass. Acreage is in 
some few eases slightly smaller, owing to the difficulty of 
carrying on farming operations in wet soil and under constant 
rain, but such instances are rare and to he ascribed to the 
personal lethargy of certain types of planters not too prone 
to over-exertion in the best of circumstances. Generally 
speaking, there seem to have been moderate increases, run- 
ning from 4 to 7 or 8%. Probably 6% would not be an 
over-statement of the extent of the increase. Fertilizers of 
the commercial sort have been applied on a greater scale 
and an unusual number of our reports stress the fact that 
more have been used per acre. One of our representatives 
qualifies his statement in that respect by saving that, 
though the planter has purchased commercial fertilizers more 
extensively than he did in 1921, a good part of the increase 
has gone into the soil for the benefit of other crons. Un- 
questionably, however, planters have put in much larger 
quantities to increase the productivity of cotton. At the 
same time there has been no diminution in the application of 
home-made manures. 


SOUTH CAROLINA.—This is an important cotton- 
producing State and accounts are rather pessimistic, both as 
regards the present condition of the plant and the outlook 
for the future. South Carolina suffered severely last year 
from the depredations of the boll-weevil and in those sec- 
tions of the Statewhi hsustained most damage by reasonof 
the presence of the pest, there is evidence of much gloom and 
discouragement. To make matters worse, the cool and wet 
weather which South Carolina has suffered during the 
present spring, in common with so many other Southern 
States, has been favorable to the development of the weevil, 
while retarding the growth of the cotton plant and conse- 
quently the early formation of the cotton bolls, thereby 
presenting the possibility of even greater loss from the 
activities of the pest than was sustained last year. Some 
planters, therefore, have become thoroughly disheartened. 
In these circumstances, it is no surprise to find the outlook 
depicted in gloomy terms, and great emphasis laid on the cool 
nights and the cold and wet weather generally experienced. 
Planting, it seems, began anywhere between March 15 and 
April 10,and in many cases was not completed until after the 
middle of May. Insome sections of the State the seed came 
up well, in others poorly, and more or less replanting was 
required—for the State as a whole perhaps 20%. W ith a 
few exceptions the stand seems to be poor with the fields 
srassy. The generally pessimistic character of the returns 
is evident from the reply made by one of our correspondents 
to our question, ““Has a good stand been preeured?’’, to 
which he appends the laconic answer, “‘No; and never will.” 
Gloomy weather, no doubt, accounts for the gloomy views 
and allowance must always be made for this in estimating 
the value to be given to statements made in this frame of 
mind. Bright sunshine will alter views, as it surely will alter 
prospects, though the harm to be done by the boll-weevil 
will remain present as a damper upon expectations until the 
time for its activities has passed. Acreage is very difficult 
to determine at this time. Some of our accounts speak of 
decreases as compared with last vear’s planting of 10% or 
more and one or two returns, with limited districts under 
survey, estimate a decrease of 30%. But these are not 
typical, any more than are other returns which speak of an 
increase of 300% and explain the extent of the addition by 
saying that in their particular localities comparatively little 
cotton was planted in the two previous seasons, owing to the 
presence of the weevil. In the lack of sufficient data, it 1s 
quite out of the question to attempt an exact and conclusive 
estimate at thisstage of the season and in the circumstances 
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the best course will be to take the acreage the same as that 
planted last season. 

GEORGIA.—This is next to Texas the largest cotton- 
growing State in the South. Conditions here were much the 
same as in other parts of the cotton belt, cool and wet weather 
interfering with planting and growth alike. However, 
accounts are by no means generally bad or unsatisfactory. 
As a matter of fact, except in a strip running across the 
central part of the State, accounts are rather good and in 
some portions of the favored localities they are extremely 
good. One correspondent with unusually keen powers of 
observation and possessing good judgment expresses the 
situation by saying that the only unusual development in 
Georgia the present year has been very severe and harmful 
May rains, which in his estimation “have destroyed the 
best prospects that we have had in several years.’”’ He gives 
as his reason for this conclusion that ‘‘a good clean crop has 
been transformed into a grassy bog in a great many fields, 
and in all others grass is using the strength of the fertilizer 
and stunting the growth of the cotton. Even if fields can 
be cleaned, the growing crop will have received a very 
severe backset.”’ In the southern part of the State, where 
the outlook is best, planting began between the 12th and 15th 
of March and was completed about the 20th to the 25th of 
April, though some of our correspondents in that part of 
the State say that planting has only just been completed. 
The seed planted early came up well, but the seed planted 
late did poorly and there was need of two choppings. Lack 
of moisture is given as the cause of this, but that was early 
in the season, and since about the middle of May there has 
been too much rain even in the southern part of the State. 
A good stand is reported everywhere as having been obtained 
in that part of the State, but accounts are equally uniform 
in stating that fields now are very grassy, the wet weather 
having prevented cultivation. Some returns report the 
grass as small, but suy that if wet weather continues even a 
short time longer the grass will have a great many crops. 
Generally, however, cotton in southern Georgia is lookirg 
fine, and a period of high temperature with absence of rain 
would serve to make prospects in that part of the State 
decidedly encouraging; as one return puts it, ‘‘with four or 
five days of dry weather they will be able to get the 
grass out.”’ 

The central section of the State, however, must be set 
off from the rest. Here the start was poor and only a fair 
stand was secured and no improvement has taken place 
since; in fact, conditions have been getting worse under a 
prolongation of cool weather, particularly at night, and an 
excess of moisture. The fields now are everywhere grassy 
with cultivation at a low ebb. Planters in this part of the 
State are just as gloomy as those in most of South Carolina. 
One of our returns in its comment sums up the situation in 


these pessimistic words: ‘‘a deluge of water has fallen here for 


the past three months. All low lands have been flooded and 
no cotton can be made on these lands. Crop has suffered 
materially for lack of cultivation.’’ We quote this utterance 
not because we regard it as a true statement of the situation, 
but as indicative of the gloomy feeling prevailing. It is 
plai y an extreme view and should be accepted with the 
qualification always attaching to statements of that kind 
which experience teaches are invariably exaggerated and 
certain to overestimate the actual injury sustained. 

In the northern part of the State prospects are not as 
good as in the southern part. Here planting did not begin 
until about April 10, having been delayed by cool and wet 
weather. In May also the weather was unseasonably cold 
and there was too much rain. Nevertheless, fairly good 
stands were secured and the main trouble is the grassy condi- 
tion of the fields. In some exceptional cases as much as 
40% remains to be chopped out to stand. Hot, dry weather, 
however, would quickly change the aspect of things and make 
the oytlook good. This applies even to the boll weevil, 
which are reported in greater numbers in some sections than 
in others. Acreage changes vary greatly in different parts 
of the State. In the southern part where, as already stated, 
the state of things is most auspicious, there can be no doubt 
about a substantial increase as compared with the reduced 
acreage of last year. Increases of 5 to 10% are very common 
and even increases running from 25 to 50% are not in- 
frequent. In the central belt indications point to an area 
substantially unchanged from last year after allowing for 
individual instances where, because of the unfavorable 
weather and fear of the boll weevil, virtually no attempt will 
be made to raise cotton on the old seale. As an extreme 
instance of the latter kind, one of our returns says that the 
normal acreage in cotton is 30,000 acres, but this year only 
2,000 acres will be given over to the staple. In the northern 
part of the State also there are some reports of decreases, a 
few running to large figures, but these are not indicative of 
the general trend which is towards a moderate increase. 
For the State as a whole, from the best estimate we can 
make, after a careful weighing of all the facts, we should 
judge there has been an increase of 4% as compared with 
the actual planting of last vear. Fertilizers of the commercial 
sort show a decided increase in the southern part of the 
State, a big decrease in the middle belt and varied changes 
in the northern part, though most of the returns here 
report decreases. What may be lacking, however, in 
commercial fertilizers has been made good by an increase 
in the home-made kind, and the Commissioner of Agriculture 





reports a larger quantity of stable and lot manure and 
compost used than in many years. 


FLORIDA .—Florida is not of any great consequence as 
a cotton producing State and whetlies the crop is a little 
larger or a little smaller will have only relatively trifling 
effect on the general results. Planting the present season 
started under favorable conditions and extended over the 
period from April 1 to April 25—that is, about the usual 
time. A good stand was secured and everything went along 
well until the last ten days in May when the weather became 
much too wet. The fields, too, were clear of weeds and 
grass up to that time, after which they became somewhat 
grassy on account of the continuous rains. Furthermore, 
the boll weevil then began appearing in large numbers and 
with the weather so favorable for its increase the prospect 
now is considered rather poor. <A few days of dry weather, 
however, would suffice to dispose of grass and weeds and 
doubtless also, if prolonged, would reduce the depredations 
of the weevil toa minimum. Acreage in limited localities is 
double that of last year, but still below the normal in years 
previous to 1916. For the State as a whole we make the 
area 20% larger than that planted in 1921, or say 85,000 
acres. Very little commercial fertilizers of any kind are 
used on any of the plantations, but where they are employed 
as aids to productiveness more are being used than last year, 
though not as much as in normal times. The rains which 
oceurred the last week of May are said to have been un- 
precedented, such rains usually coming much later in the 
season. 

ALABAMA.—Planting in central Alabama as a rule 
began about March 20 and was completed about May 10, 
but in some eases did not commence until the latter part of 
April and had not been fully completed the early part of 
June. In southern Alabama it began March 15 and was 
completed May 1 to May 10. ‘Testimony is uniform that 
an unusually good stand has been seeured except in counties 
in northern Alabama where the May rains have interfered 
and where indeed, as just stated, planting had not been fully 
completed even in the early days of June. In central 
Alabama the seed germinated very well, but during a cold 
spell in April some of the stands were injured and replanting 
was found necessary, but not to a great extent. The main 
drawback has been that rain retarded planting in north 
Alabama and that it was generally too wet during May, and 
also too eold. The best accounts come from southern 
Alabama where the fields on most plantations are reported 
fairly clear of weeds and grass, though further north grass 
has become a drawback on account of May rains. In central 
Alabama most of the fields are reported rank with weeds and 
grass, particularly on the bottom lands and stiff lands, 
inasmuch as it was too wet the latter part of May and the 
early days of June to permit much hoeing, while the plowing 
done has been negligible. Some complaints are noted 
recarding labor which is reported very unsatisfactory and 
hard to get, work outdoors being discouraging on account of 
the adverse weather conditions. In southern Alabama also 
there is complaint of the overflow on creek and river lands. 
Acreage is unquestionably much larger than that planted 
in 1921. In southern Alabama increases are reported of as 
much as 25% to 40%. In central Alabama the increases 
run from 15 to 20%, and even in northern Alabama. increases 
of from 7 to 15% are reported. It is beyond cavil that there 
has been very considerable increase in many sections. For 
the State as a whole, very close study of the returns leads 
us to think that there will be an addition of 20%, as compared 
with the area planted in 1921. The productivity of the 
soil, moreover, will be enlarged by a very noteworthy and 
striking expansion in the use of commercial fertilizers. Not 
a single return shows a decrease and only one reports no 
change. All the rest show heavy increases. All this 1s 
significant as indicating a general tendency throughout the 
State towards the greater use of these commercial aids to 
soil fertility. As a matter of fact, the increase reaches over 
60%. This would be almost incredible except that it 1s 
supported by actual facts, for the Alabama Commissioner of 
Agriculture reports to us that for the year up to June 1 the 
sales of fertilizer tags represented in 1921 an aggregate of 
178,705 tons and for the same period in 1922 an aggregate 
of no less than 293,541 tons. 


MISSISSIPPI.—From Mississippi accounts are more 
assuring than from any of the States thus far summarized. 
About the only complaint is that the weather has been 
“somewhat” too wet and cool for the best results. Planting 
began the latter part of April and continued during May. 
In the lower delta the lands were inundated by back waters 
from the Yazoo River and its tributaries, and here planting 
followed the receding water and continued into June. Some 
got perfect stands on the first planting, while others were 
obliged to make from one to two extra plantings before 
getting a stand. In many instances heavy rains were 
damaging to germination, but nearly all the returns say the 
stands now are good and some speak in much stronger terms 
und say they are very good and even excellent. Moreover, 
the fields are reported generally clear of weeds and grass— 
some say 90% clear, though it is added that at the time of 
making the returns, which was between the 5th and 7th of 
June, it was raining too much to keep them clear unless the 
rain should cease shortly. In a few instances in the case 
of late plantings the task of}worxing out the fields had not 
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cet been entirely completed. Regarding acreage, increases 
are the rule almost without exception, though a very small 
minority say the Jand in cotton is about the same as last 
vear. The additions, too, are generally given as very 
substantial, namely 10%, 15%, 20% and even 25%. It 
is our best judgment from the information at hand that for 
the entire State the increase must be somewhere between 
8 and 10% and to be on the safe side we use the smaller 
figure. Commercial arc. of course, verv little 
used in the delta region and in one or two other counties, 
but elsewhere the tendency has been to employ them much 
more freely than Jast vear and the increases have been very 
| some as hich as WY. Some returns sneak of 


large too— 
nitrate of soda as the variety used. 


LOUISIANA.—YIn northern Louisiana there has been the 
present season altogether too much rain, while in the sout hern 
nart of the State there has also been more than actually 
needed, with an additional drawback in the overflow of the 
Mississippi River. One of our correspondents at Shreveport, 
in the extreme northwestern part of the State, points out 
that the weather records show a fall of 32 inches of rain 
between Jen. 1 and June 1. The May rainfaJl was more 
moderate, having been 4 inches, the normal being 3% inches. 
In that part of the State planting generally began about 
May 1, though in a few instances as early as April 15, and 
was completed about the Ist of June. The seed came up 
well and replanting was not necessary to any great extent 
except in low undrained lands. In southern Loulsiana 
some cotton was being planted the first week of June because 
of the overflow of the Mississippi River; and the Commis- 
sioner of Agriculture, writing from Baton Rouge under date 
of June 5, said that about 200.000 acres, comprising some 
of the richest cotton land in the State, was then still under 
water, and he took rather a gloomy view of the outlook, 
saying that this area, even if eventually planted to cotton, 
could not make much of a crop. It seems to us, however, 
that everything will depend upon future weather conditions, 
and given hot, dry weather in Julv and August the yield 
might be up to the maximum, the sediment from the overflow 
serving as additional fertilizer to a naturally rich soil. It 
is worth noting that good stands of cotton are reported 
everywhere in Louisiana where the fields have been properiy 
worked and are free of water. Notwithstanding the excessive 
rains fully 50% of the fields are said to be clear of weeds and 


— 
feriziizers 


grass and where there is complaint it is quahficd by the 
statement that labor is working well. Acreage is reported 


larger than last year’s planting in northern 
Louisiana and about 10% larger in the southern part of the 
State. We put the average increase for the whole State at 
only 10% on aceount of the difficulty of determining how 
much of the land still under water at latest reports it will 
be found possible to reclaim in the end. The use of com- 
mercial fertilizers in some portions of northern Louisiana 
has been increased fully 50%, as compared with last vear. 


10 to 25% 
Re 


TEXAS.—This is the largest cotton growing State in the 
South, its colton area being one-third that of theTentire 
Cotton Belt. The State is of such magnitude as to constitute 
an empire by itself and conditions ordinarily vary consider- 
ably in the different extremes. The present season the 
variations do not seem to be as great as usual and there is 
common complaint of temperatures having been too low 
for good results and also of there having been too much 
rainfall, the same as in other parts of the South. The plant 
is late everywhere and the boll weevil are reported in quite 
a number of localities, but prospects are not devoid of 
promise in southern and western Texas. The outlook is 
less satisfactory in central and northern Texas, and yet even 
here conditions are fair and a week or two of sunshine and 
forcing temperatures would be certain to bring a marvelous 
transformation withtheassurance of a large crop. In south- 
eastern Texas, which furnishes a large portion of the total 
crop, planting began in a few instances in February and is 
reported as not completed even yet. Rains were excessive 
and floods common, some entire counties being washed out, 
making much replanting necessary. Ina very few cases the 
returns from this part of Texas indicate that the weather 
was dry early in the season, but has been much too wet 
recently. On the other hand, a few returns speak of planting 
having begun in March and been completed by April 20 
and the season as having been about as favorable as could 
he desired. An esteemed correspondent at Prenhem, 
Texas, while noting that there has been too much rain at 
times, causing overflows and washouts that made replanting 
necessary, says the weather is favorable now and adds that 
there is ‘‘a good season in the ground,” with the plant healthy 
and vigorous, but two to three weeks later than normal. 
This correspondent also finds the fields mostiv clean and 
well chopped. He seems to depict the situation correctly. 
Texas ordinarily suffers most from drought, but on the 
present occasion there is an excess of moisture reaching deep 
down into the ground and under a visitation of extreme 
heat such as is frequently experienced in Texas in the hot 
summer months, the prospect would be big with possibilities 
of a large crop. The U.S. Department of Agriculture in 
its report of June 3 refers to this feature and lays emphasis 
upon it as follows, saving: ‘‘The subsoil has an abundance 
of moisture and this is noticeable even on the plains of the 
west and northwest, which are usually dry, as well as in the 
south and southwest. The rains producing this moisture 





delayed planting, but the moisture is regarded as a great 
asset in the future of the crop.” Stands, it is noteworthy, 
are reported good where rains have not been exceptionally 
heavy and continuous. Moreover, while some fields are 
reported foul with weeds and grass because of too much rain, 
vet statements that the fields are ‘‘fairly clean’’ come from 


many returns otherwise extremely pessimistic in tone. In 
northeastern Texas some counties make verv favorable 


reports with scarcely a complaint of any kind, but contrarl- 
wise a few others speak gloomily, though here too a common 
statement is that the fields are ‘“‘reasonably clear.’’ Acreage 
is unquestionably much larger than last year. In the 
extreme west and northwest, where more or less new land 
is all the time being brought under cultivation, the increases 
run all the way from 10% to 100%. Even in northeastern 
Texas the increases range from unchanged to 30%. In 
southeastern Texas additions to the planted area are more 
moderate and do not average more than 5 to 10%. A small 
minority of the returns speak of the acreage as probably 
unchanged, while one correspondent in a county that was 
washed out thinks there may be a decrease, inasmuch as 
planting had not vet been entirely completed because of the 
washout. Obviously, it would be foolish to make dogmatic 
statements regarding the extent of the increase for the State 
as a whole in the case of a commonwealth of such huge 
dimensions, especia'ly when some further planting may still 
oceur, but the best opinion seems to be that 12% nerease 
would be in close conformity with the facts, though possibly 
a slight under-estimate. Fertilizers claim very little attention 
in ‘T'exas and hence there is no oeceasion to say anything on 
that point. 

ARKANSAS.—Conditions in Arkansas on the whole are 
quite good and particularly in the northern part of the State. 
Rain has been somewhat of an obstacle, but not to anywhere 
near the same extent as in the States east of the Mississippi 

tiver. Planting in high ground in northern Arkansas began 

April 15 to April 25, and was finished about May 25, but in 
the overflowed district bordering on the Mississippi did not 
begin until May 20, and has been in progress since then. 
Not much success was had with the April plantings and con- 
sequently much replanting was found necessary, but subse- 
quent operations proved unusually satisfactory. The Helena 
Board of Trade reports that about 20,000 acres in Phillips 
County were inundated by the overflow of the Mississippi 
and that the water did not recede until May 15, which de- 
layed planting and farm work from four to five weeks in that 
section. The weather was too eold for cotton most of the 
time and the latter part of May too wet. However, our cor- 
respondents say that cotton seems to be healthy and improv- 
ing nevertheless. A favorable feature latterly in June has 
been that the rainfall has been light and temperatures high. 
Stands are reported good in all sections of the State, with the 
fields clear of weeds and grass. The Board of Trade at Hel- 
ena makes the statement that about 80% of the entire acre- 
age of the State is entirely clear, 10% slightly grassy and 10% 
very much in grass. According to the statistician of the 
U.S. Department of Agriculture at Little Rock, 82 to 90% 
of the fields in the extreme northern zone are mostly clean, 
with the stands good, while in a limited middle zone condi- 
tions are somewhat spotted, with the crop late in the over- 
flowed districts. In the extreme southern zone fields are 
vrassy, and cultivationand chopping has been much delayed. 
In the matter of the acreage, this year’s plantings for the State 
will run from 14 to 16% larger than those of last year, and 
we take 15% as a fair average. According to the Arkansas 
Department of Agriculture, reports indicate a general re- 
sumption of the use of commercial fertilizers, and about 18% 
of the land planted to cotton will receive aid of that kind in 
some form. The tenor of the reports of our own correspon- 
dents is to the same effect, only much more emphatic. 


OKLAHOMA.—In this State the outlook is quite good. 
As elsewhere, there was an unusual amount of rain the 
present spring, and all crops are late, but latterly weather 
conditions have improved and at the moment prospects are 
decidedly bright. Planting began generally about May 1 
to May 10, but in parts of southern Oklahoma started April 
15 to April 20. Rain delayed work and in not a few in- 
stances seed was not all in by June 1. While wet and cold, 
and particularly cool nights, are the general complaint, the 
different returns agree pretty well in saying that cotton has 
done well nevertheless—considering the drawbacks referred 
to. The reports agree pretty well, too, in thinking that in 
most fields a good stand has been secured, though a second 
planting was necessary to that end in some Instances. 
Weeds and grass have been prettv well eliminated, this 
having been done during the last 10 days of good weather 
where it had not been done before. Acreage increases are 
reported, running, in some exceptional instances, as high 
as 40%. This is in part explained by the circumstance that 
there is much new territory in different parts of the State 
and that consequently new farms are all the time being 
established. In a few limited localities in south Oklahoma 
decreases in acreage are reported,in one instance to the extent 
of 30% and in another to the extent of 33 1-3%. These are 
wholly exceptional, however, and the reason given is that 
boll weevils have appeared in such large numbers that 
planters have plowed up their cotton out of fear of the 
effects and planted the area to feed of some kind. Taking 
account of the new land brought under eultivation. the 
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increase for the entire State will probably average in the 
neighborhood of 15%. Fertilizers of a commercial kind 
are very little used in this State, being too expensive (as 
one return says) by reason of freight rates; and in many 
parts of the State are really very little required. 

TENNESSEE .—Our returns say that the spring of 1922 
was the dampest and coldest in many years. Nevertheless 
a hopeful view is taken of the outlook. Planting extended 
over the period from about April 15 to May 25 and in the 
central part of the State several replantings were found 
necessary owing to the fact that the soil was not favorable 
for germination. As a result there is a considerable 
irregularity in the size and condition of the plants. The 
fields are more or less grassy, but weather has latterly been 
favorable for working out the weeds. In portions of the 
southwestern part of the State conditions are reported to 
have been entirely favorable since growth began. Acreage 
is reported as all the way from unchanged to an increase of 
15 to 25%. We make the addition 12%. Commercial 
fertilizers have been used in much larger quantities than 
a year ago. 

MISSOURI.—This State does not raise much cotton, but 
the returns show a generally satisfactory state of things, 
notwithstanding that excess of rains delayed the work of 
preparing the soil. Floods and the overflow of rivers early 
in the season had little effect one way or the other on the 
extent of the planting which generally began May 10 and 
was not completed in some instances until June 5. Good 
stands are reported virtually everywhere and also clean 
fields—weeds and grass being noted only occasionally. 
Acreage increases varying from 10 to 25% are reported, the 
small extent of the total area in cotton in the State making 
the percentage of addition large. We think 20% increase 
is about right for the State asa whole. Commercial fertilizers 
are not used to any extent. 

CALIFORNIA.—Planting in the Imperial Valley of Cali- 
fornia suffered reduction last season, though not to the ex- 
tent first indicated, the low market price prevailing at that 
time removing much of the inducement to its cultivation. 
The present season the situation is changed under the great 
advance in the price of cotton. Accordingly the area de- 
voted to the staple has again increased. The returns to us 
make the increase in acreage 50%, which of course would be 
a prodigious addition except that California is not a large 
cotton growing State and the increase applies to a relatively 
small total. We place the increase at about 45°, raising the 
area to SO,000 acres, but this does not inelude 85,000 acres 
of the Imperial Valley lying in Mexico. Planting began, 
according to our information, about March 1, but was not 
completed until June 5. The seed came up poorly, it being 
too cold for proper germination, and replanting had to be 
done to the extent of 50%. <A good stand, however, has 
been secured, and at least 75% of the fields are clear of 
weeds and grass. Fertilizers are not used. 

ARIZONA.—This State did not have to contend with ex- 
cessive rainfall, but the weather was too cool, the same as 
elsewhere. Planting began March 1 and extended to May 
15. The seed came up poorly, however, because of the cold 
weather, and our advices are that it was necessary to plant 
about one-half the entire area a second time. Conditions 
have been favorable since the advent of warm weather. 
The stand is good and the fields are in excellent shape, with 
no weeds or grass. The acreage does not appear to differ 
very greatly from last year’s planting. 








THE DEMANDS OF MR. GOMPERS AND THE 
AMERICAN FEDERATION OF LABOR. 

The Federation of Labor, in its recent conven- 
tion, declined once more to declare for “one big 
union,” evidently for no other reason than that even 
its denseness is unable to avoid seeing the hopeless- 
ness of any such centralizing, although the Federa- 
tion has heretofore beckoned unsuccessfully to the 
farmers and seems to be accomplishing a sort of alll- 
ance with the miners. The plunging steed which 
Mr. Gompers thinks he is guiding is becoming almost 
too violent for him, but he was again re-elected. 

The rabidly radical propositions for additional 
Constitutional tinkering were enthusiastically re- 
ceived as they came from committee. They would give 
to Congress practically unlimited control over child 
labor. They would prohibit enactment of any law 
or making any judicial determination that would 
deny the right of workers “to organize for the better- 
ment of their conditions, to deal collectively with 
their employers, to withhold collectively their labor 
and patronage, and to induce others to do so.” No- 
body has ever sought or wished to deny or to restrict 





the right to organize, or even to deal collectively with 
employers; what has been and must be resisted is the 
abuses of organization and the attempt to carry col- 
lective bargaining to such a centralizing that a few 
men who are not working for an employer shall in- 
tervene and settle his difficulties with his men in- 
stead of leaving that to the parties directly con- 
cerned. This has never been submitted to, and never 
can be. Withholding patronage “collectively” and in- 
ducing others to do so means the boycott, primary 
and secondary, and the Danbury hatters’ and other 
leading cases have disposed of that. An amendment 
on the La Follette line is proposed, whereby a two- 
thirds vote may repass and make impregnable a stat- 
ute which the Supreme Court has found to be uncon- 
stitutional; making such a finding tantamount to the 
Executive veto would make an analogy where none ex- 
ists, and is too wild to have any real prospect of se- 
rious consideration, even in these excited times. 

A law is demanded that shall make more clear the 
intention of Congress in Sections 6, 19 and 20 of the 
Clayton law (the “labor” sections). The objects 
aimed at by these sections, it is claimed, “were mani- 
festly ignored or over-ridden” in the various court 
decisions as to “picketing” and other disorderly and 
unlawful conduct by unions and as to responsibility 
for damages thus caused. Section 6, liberal enough 
in declaring the lawfulness of mutual labor or other 
organizations having no capital and not conducted 
for profit, so long as they confine themselves to “law- 
fully carrying out the legitimate objects thereof,” 
also makes the barren declaration that something 
which has been bought and sold from time immemo- 
rial is not “a commodity.” It is now demanded that 
the intention of Congress shall be more explicitly de- 
clared and earried out, but that intention was to pla- 
cate labor by inserting a bit of buncombe—the same 
intention as caused Mr. Wilson to sign an appropria- 
tion bill rider which his predecessor had vetoed, and 
to do this because (although he pronounced it wrong 
in principle) it would have no practical effect, inas- 
much as there was other money available for the pur- 
pose which the rider ostensibly estopped. 

The Sherman Act itself is now found inhuman and 
objectionable, and its repeal is demanded. It was in- 
tended to prevent trusts but by judicial perversion 
and misinterpretation “has been repeatedly invoked 
to deprive the toiling masses of their natural and 
normal rights.” That is, the language is found, at 
last, to be general, applicable to every “‘person” as 
well as every trust, and thus it is beginning to bite 
somewhat. So away with it! 

Mr. Taft is not approved, and the Federation’s 
Executive Council is to call conferences for assisting 
in preparing the amendments and laws “and in the 
education of public opinion for their support and 
adoption.” This educating—at least along the lines 
demanded—is not likely to be rapid. 
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WEEKLY RETURN OF FEDERAL RESERVE BANKS. 

Aggregate reductions of $74,100,000 in Government securi- 
ties, largely Treasury certificates, and of $62,900,000 in Gov- 
ernment deposits in connection with fiscal operations inci- 
dent to the redemption of tax certificates matured on June 
15 and the payment on that date of semi-annual interest on 
First Liberty bonds and Victory notes, are shown in the Fed- 
eral Reserve Board’s weekly bank statement issued as at 
close of business on June 21 1922, and which deals with the 
results for the twelve Federal Reserve banks combined. Gold 
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holdings of the Reserve banks increased by $12,200.000, while 
other cash reserves show a decrease of about $1,000,000 for 
the week. In addition to the large decrease in Government 
deposits, reductions of $9,400,000 in members’ reserve depos- 
its and of $2,300,000 in other deposits are noted. Federal 
Reserve note circulation increased by $3,700,000. The re- 
serve ratio, in consequence of the above changes, shows a 
rise from 77.4 to 79.1% After noting these facts the Federal 


Reserve Board proceeds as follows: 

Four of the Reserve banks. viz., those of New York, St. Louis, Minne- 
apolis and Kansas City. report among their assets a total of $32 .000 000 
of special certificates to cover advances to the Treasury pending collection 
of tax checks and of funds from depositary institutions. The reduction of 
$61.700.000 in ‘‘other’’ certificates held represents largely the difference 
between the amount of tax certificates redeemed for account of the Reserve 
banks and the amount of special certificates held by them on the latest 
report date. 

Inter-bank shifting of credits in the gold settlement fund proceeded on a 
much more moderate scale than the week before. New York reports the 
argest increase in gold reserves, viz., by $19,000,000, followed by Boston 
and St. Louis with increases of $8,100,000 and $6,300,000, respectively. 
Smaller increases totaling $3,600,000 are reported by the Philadelphia and 
Kansas City banks. Decreases in gold reserves by $5,100,000 each are 
shown for the Richmond and Cleveland banks, while the five remaining 
banks show aggregate decreases of $14,600,000. 

Holdings of paper secured by Government obligations show a slight 
increase for the week from $140.600.000 to $140,.700,000. Of the total 
held, $114,500,000, or 814%, were secured by Liberty and other U. S 
bonds, $6,700,000, or 48%, by Victory notes, $11,700,000, or 83%, 
by Treasury notes and $7,800,000, or 55%, by Treasury certificates, 
compared with $116,100,000, $7,700,000, $10,800,000 and $6,000,000 
reported the week before 


The statement in full in comparison with preceding weeks 
and with the corresponding date last year, will be found on 
subsequent pages, namely pages 2801 and 2802. A summary 
of changes in the principal asset and liability items of the 
Rteserve banks, aS compared with a week and a year ago, 
follows: 

Increase (+) or Decrease (—) 
Since 

June 14 1922. June 22 1921. 

+-$11,.200,.000 +$527 .700,000 

Se ae _.. 12,200,000 + 569 500.000 

Total earning assets______._._._....._.._.._.... —68 .700 ,.000 — 983 800.000 

Discounted bills, total___. _---------- +8,000,000 —] 332.400.0600 

Secured by U.S. Govt. obligations___. +-100,000 —517 300,000 

Other bills discounted__.____________. +7.900,.000 —815,100,.000 

, Sapa eeeeape nee —2 500.000 +82 000.000 

United States securities, total..._.______. —74,200,.000 + 266,600 .000 

ee Ce —11,000,000 + 193.700.0000 

_... —1,500,000 —148,400,.000 

Other Treasury certificates.__________. — 61,700,000 + 221.300 ,000 

ES I iy ee —74,600,.000 + 157.200.000 

Members’ reserve deposits —9 400,000 +164,300,000 

Government deposits________ eal dy i —2 900.000 —7.500.000 

Dt ST, wcecuvdasadbesebonewanen —2 300,000 —400.000 
Federal Reserve notes in circulation____. +3,700.000 —513.000,.000 
F. R. Bank notes in circulation, net liability . —300 ,000 —67 ,300,000 


a 
Gold reserves... 
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WEEKLY RETURN OF THE MEMBER BANKS OF THE 
FEDERAL RESERVE SYSTEM. 

A further increase of $24,000,000 in loans secured by stocks 
and bonds, together with increases of $37,000,000 in other. 
i. e., largely commercial and industrial. loans and discounts, 
mainly in New York City, and of $57,000,000 in investments 
in United States bonds and notes, as against reductions of 
$20,000,000 in Treasury certificates and of $4,000,000 in loans 
secured by Government obligations, are shown in the Federal] 
Reserve Boards’ weekly statement of condition on June 14 
of 800 member banks in leading cities. It should be noted 
that the figures of these member banks are always a week 
behind those for the Reserve banks themselves. Total loans 
and investments show an increase of $91,000,000, of which 
$75,000,000 represents an increase in New York City. Of the 
total of $15,213,000,000 of loans and investments reported as 
of June 14 of the present year, the share of “other” loans was 
46.7%, as against 53.1% about a year ago. On the other 
hand, the share of investments in Government securities 
shows an increase for the same period from 9.5 to 13.1%, and 
the share of corporate securities owned and loans thereon— 
an increase from 33.1 to 38.1%. 

Government deposits show a reduction for the week of 
$38,000,000, other demand deposits (net) increased by $183.- 
000,000, mainly in anticipation of the income tax payments 
due on the following day and customers’ subscriptions to the 
June 15 issues of Gevernment securities. Time deposits 
show a decline for the week of $24,000,000. For New York 
City reductions of $13,000,000 in Government deposits and of 
$40,000,000 in time deposits, as against an increase of $120,- 
000,000 in net demand deposits, are noted. | 

Only a nominal change, from $117,000,000 to $116,000,000 
is shown in the total borrowings from Federal Reserve banks, 
the ratio of these borrowings to the reporting banks’ com- 
bined loans and investments continuing unchanged at 0.8%. 





Reserve balances of the reporting banks declined about 
$5.000.000, while their cash in vault increased by $2,000,000. 
For member banks in New York City a reduction of $16,000,- 
000 in total reserve balances and no change in cash on hand 
are noted. On a subsequent page—that is, on page 2802— 
we give the figures in full contained in this latest weekly re- 
turn of the member banks of the Reserve System. In the 
following is furnished a summary of the changes in the prin- 
cipal items, as compared with a week and a year ago: 

Increase (+) or Decrease (—) 
Since 
June 15 1921. 


—945.000,000 
—359,.000 ,000 


June 7 1922. 
Loans and discounts—total___________--- +$57.000,000 
Secured by U. 8. Government obligations. —4.000,000 


Secured by stocks and bonds__________--- +24.000,000 +499 000,000 
All other__._......__.__._ __... +37.000,000 —1,085,000,000 
Investments, total _- __. +35,000,000 +729,000 ,000 
U.S. bonds______. __. +38,000.000 +372 .000,000 
Victory notes__..________. __. +19,000,000 —42.000 ,000 
U. 8. Treasury notes_. ne ise +275,000,000 
Treasury certificates. : —20 .000 ,000 —71,000 ,000 
Other stocks and bonds__________-_----- —2.000.000 +195,000,000 
Reserve balances with Federal Reserve banks —5.000,000 —49 ,.000 ,000 
Cash in vault______ eee eel +2,.000,000 —34 ,000,000 
Government deposits___ - _...— 38,000,000 —160.000 ,000 
Net demand deposits_.___________------ +183 ,.000,000 +814,000,000 
Time deposits_________-_ oe eee. aes —24 ,000,000 +339 .000 ,000 
Total accommodation at Fed. Res. banks_. —1,000,000 —1,052,000,000 








NEW LOAN IN FRANCE. 

Subscription books for a new loan of 3,200,000,000 francs 
for reconstruction purposes of the devastated regions of 
France will be opened on June 26. The new credit will 
hear 6% interest. It will be issued at 99 3-5, and be payable 
in 1934 at 103, with various optional maturities. 





FRENCH FINANCIAL MISSION TO SAIL JULY 1. 

The French financial mission, which is shortly to sail for 
the United States to confer with the World War Foreign 
Debt Commission, will, it is said, be prepared to supply 
information only regarding the French war debt, without 
submitting any proposals in behalf of the French Govern- 
ment as to terms of payment. Jean V. Parmentier, Ad- 
ministrator of the Ministry of Finance, who, as announced 
in these columns last week (page 2661), will head the French 
mission,is scheduled to sail from France July 1. Associated 
Press advices from Paris June 19 stated: 

His function, it would appear from what has been given out concerning 
the approaching visit to the United States, will be limited to spreading 
before the Commission the present balance sheet of France, from which, 
it is assumed here, the French Government will attempt to convince the 


Commission that it cannot really engage to pay definite sums at definite 
times. 


SOUTH AMERICA PROGRESSING TOWARD NORMAL 
CONDITIONS, ACCORDING TO NORMAN (€C. 
STENNING. 

Having passed the acute crisis which followed the abnormal 
inflation in the prices of its products as the result of the war, 
South America is now steadily progressing toward normal 
conditions, in the opinion of Norman C. Stenning, the new 
agent of the Anglo-South American Bank, Ltd., in New York. 
Mr. Stenning, who has been with the bank for nearly twenty 
years, recently arrived in the United States from South 
America after eight years in the service of the bank in Ar- 
gentina and Peru. So far as relations with the United States 
are concerned, Mr. Stenning is of the opinion that there is 
no reason why they should not continue to improve, and that 
American exporters should be able to expand their business 
with South American countries. 

The prospects of the nitrate industry, of such vital impor- 
tance to Chile, are good, as reflected by improved sales of the 
commodity, and the possibility of its increased use as a fer- 
tilizer in this country is favorable to Chile, according to Mr. 
Stenning. Latest advices from Argentina indicate that the 
harvest is likely to be up to normal figures, and evidences of 
renewed activity there are not lacking. Higher prices for 
cotton and sugar, two of Peru’s principal items of export, 
have reacted favorably on the general prosperity of that coun- 
try. Copper mining and smelting have been running at a 
fair percentage of capacity in spite of low prices for the metal, 
according to Mr. Stenning, and an expansion in that indus- 
try is indicated by present conditions. The Anglo-South 
American Bank and its affiliations maintain some forty 
branches throughout South America. 

NEW MEMBERS OF ASSOCIATION OF FOREIGN 

SECURITY DEALERS. 


At a meeting of the Board of Governors, held June 20 1922, 
the following houses were elected to membership in the As- 
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sociation of Foreign Security Dealers of America: Blythe, 
Witter & Co., Kissel, Kinnicutt & Co. and Wood, Gundy & 


Co. 








PAYMENT BY GERMAN GOVERNMENT OF MONTHLY 
REPARATIONS INSTALLMENT—NEW TERMS 
FOR FACILITATING DELIVERING OF GOODS. 


According to Associated Press advices from Paris June 16, 
Germany on that date paid the regular monthly installment 
of 50,000,000 gold marks for reparations. Deposits agera- 
gating that amount, it is stated, were made in the designated 
banks in Paris, London and Brussels. 

In reporting the approval on the 16th inst. by the Allied 
Reparations Commission of the revised terms of a convention 
with the German Government for facilitating delivery of 
German goods within the devastated regions for the account 
of Germany’s reparation bill, the New York ‘‘Times’’ in 
a eablegram (copyright) from Paris June 16, stated that 
it is expected that deliveries will begin very shortly. The 
“Times” advices added: 

This revised convention is an improvement on the original Wiesbaden 
plan made between M. Loucheur and Dr. Rathenau. Instead of passing 
through a cumbersome official organization, orders for dwellers in the 
devastated districts will be placed directly with German manufacturers who 
will be able to recover the price of the goods delivered from their Govern- 
ment. 

Under the terms for this year’s payments by Germany, France has the 
right to 950,000,000 gold marks’ worth of goods. Hitherto, on account of 
the opposition ef French manufacturers and clumsey working of the official 
machinery, little payment in kind has been made, but the need of the devas- 
tated districts and the ease with which the new plan can be put into practice 
is expected to lead to large immediate importation. 

The Associated Press stated: 

Reparations officials are of the opinion that by the new agreement for 
reparation in kind a great step has been made toward straightening out the 
reparations question, and that it may ease up cash payments. France 
may deal direct with Germany without waiting ratification of the Wies- 
baden agreements. 


The question of Germany’s ratification of the agreement will come up 
in the Reichstag for discussion next week, 











ADDITIONAL PAY FOR ALLIED CONTROL 
COMMISSION IN GERMANY. 

On June 4th Associated Press reported the following 
advices from Berlin: 

The members of the Entente Control Commissions assigned to duty in 
Germany have been voted special cash allowances, in addition to their 
salaries, for the four months beginning March 1, as follows: 

Chiefs of Commissions, 71,950 marks; Generals, Colonels and Lieutenant- 
Colonels, 53,025 marks; ranking Lieutenant-Colonels and Majors serving 
in executive capacities, 37,875 marks: Majors, 34,100 marks; Captains and 
Lieutenants, 32,200 marks; non-commissioned officers, 17,500 marks; 
privates, 10,600 marks. The allowances are to be paid on the basis of 
foreign exchange. 

Although the allowances were voted by the Council of Ambassadors on 
April 15, Gen. Maurice Nollett, chief of the French military mission, has 
just advised the German Foreign Office of the increases. 








GERMANY’SCOMPULSORY LOAN. 


Announcement to the effect that the Reichstag Taxation 
Committee on June 22, favorably reported the bill for the 
yerman compulsory loan, but with a joker rider, was con- 
tained in a copyright cablegram from Berlin to the New York 
‘Times’, which also said: 

This compulsory loan was originally intended by the Government to be 
for 1,000,000 ,000 gold marks. 
of the German People’s Party, the Committee modified the bill by fixing the 


loan at 60,000,000,000 paper marks. This action is symptomatic of Ger- 
many’s siffening attitude toward reparations. 

Reference to the fact that the compulsory loan bill had 
been passed by the Reichstag and the Reichsrath was made 
in these columns April 8, page 1473 and May 27, page 2297, 
respectively. From the ‘‘Wall Street Journal” of June 17 
we take the following regarding the proposed forced loan: 

Germany has taken steps toward meeting the Reparation Commission's 
demand that she raise 40,000,000,000 marks by a forced loan during the 
current year. Bill before Reichstag provided for raising of a loan of 
1,000,000,000 gold marks or 60,000,000,000 paper, figured at 1 gc Jd mark 
to 60 paper marks. Reparation budget figures sums paid to AlJies on basis 
of 1 gold mark to 70 paper marks. 

sill estimates total German taxable property at 100,000,000,000 gold 
marks, compared with 150,000,000,000 gold marks in 1913. 

Subscriptions to the loan would be made on the following basis: 

First 250,000 marks of taxable property, 2% or 5,000 marks. 

Next 250,000 marks of taxable property, 4% or 10,000 marks. 

Next 250,000 marks of taxable property, 6% or 15,000 marks. 

Next 250,000 marks of taxable property, 8% or 20,000 marks. 

Further amounts of taxable property, 10%. 

A fortune of 1,000,000 marks would subscribe for 50,000 marks of 
bonds, amounting to 5% of total fortune. Property of less than 100,000 
marks is exempt from subscription to compulsory loan, white fortunes of 
less than 1,000,000 marks, taxable income from which does not exceed 
40,000 marks, are likewise exempt. 

How Loan Should Be Issued. 

Subscribers to forced loan would receive bearer bonds in denominations 
of from 1,000 to 100,000 marks. These bonds may be sold as soon as re- 
ceived. No interest would be paid until November 1925. After that 
From 1930 on, 


date, and until October 1930, bonds would pay 24%. 
rate will be 4%. 


On the motion of Herr Becker, acting leader | 





While bonds would be issued at par, it is probable that they would sell 
considerably lower in the open market. This issue would not be supported 
by a syndicate, as has been the case with the various war loan issues. 
After November 1925, loan would be redeemable by purchase in the open 
market, or by drawing at par of 24% of number of outstanding bonds 
each year. Germany would probably prefer purchase in open market to 
drawings, since it is anticipated bonds will sell considerably below par. 


Basis of Assessment. 

Estimated value of property on Dec. 31 1922 is taken as basis of levy 
for forced loan. However, property is assessed as of April 28 1922. 
Amount due on such valuation is payable before Nov. 1 1922. To prevent 
unduly low assessments, bill provides that property shall be subject te a 
tax amounting to from 40% to 70% of difference between owner’s valuation 
and final valuation to be made by Government assessors. 

Various amendments have been proposed. Among the more important 
are raising exemption from 100,000 to 300,000 marks in cases where annual 
income does not exceed 30,000 marks, and exemption of property up to 
1,000,000 marks, yielding less than 50,000 marks a year, when such prep- 
erty belongs to persons over sixty years old, or incapable of self-support. 
It has also been proposed to make interest on loan 4% from 1925 on, instead 
of waiting until 1930 before putting this rate into effect. 








FOUR SUBCOMMISSIONS CREATED TO STUDY 
SUBJECTS INCIDENT TO CONTROL OF GER- 
MANY’S FINANCES. 
The New York ‘‘Evening Post’’ on the 22d inst. printed 
the following cablegram from Berlin, bearing the same date. 


Preliminary discussion by the representatives of the German Ministry 
and the members of the Allied Committee on Guarantees has resulted in 
the creation of four subcommissions to investigate various subjects in 
connection with the financial control in Germany proposed by the Repara- 
tions Commission. 

The first subcommission is to investigate Germany’s revenues and 
expenditures, the second will deal with the “‘smuggling”’ of capital across 
the Germany frontier, and the others will study the floating debt and 
official statistics bearing on exports and imports and industrial data 
generally. 

Regarding the proposed control of Germany’s finances a 
press dispatch from Paris May 30, published in the New 
York ‘‘Commercial,”’ stated: 

Germany has consented to the creation of an Allied control commission 
to supervise German finances on condition it does not violate German 
sovereignty, does not interrupt the administration of Government affairs 
and does not violate private business secrets, it was revealed this afternoon, 
when the Reparations Commission made public the text of the German 
reparations note. 

Germany, in her note, promised: 

1. Vigorous efforts to reduce the floating debt. 

2. To prevent the exportation of capital. 

3. To attempt to secure capital which may have been sent out of the 
country. 

4. Tosubmit a legislative program before June 30, enforcing the demands 
of the Reparations Commission. 

As regards reduction of the floating debt, Germany says this is only 
possible if an international loan is granted. 








GERMANY IN ARREARS ON COAL DELIVERIES. 

The Reparations Commission, it is stated in press advices 
from Berlin June 18, has notified the German Government 
that coal deliveries of late have been considerably in arrears 
of Germany’s obligations, especially during June. These 
dispatches also states: 

The Government will discuss the situation with the Committee on Guar- 
antees which is now on its way here. 

It is understood that it will be pointed out to the committee that German 
production has greatly decreased; that there is a shortage of coal for domestic 
consumption; that the high rate of exchange precludes the importation of 


coal, and that the Labor Ministry is at present negotiating with regard to the 
question of overtime work in the mines. 








CHANCELLOR WIRTH OF GERMANY SAYS MEASURES 
MUST BE ADOPTED TO STOP DECLINE OF MARK. 
The following (copyrighted) appeared in the New York 

“Times” of June 21; it comes from Berlin under date of 

June 20: 

Chancellor Wirth at his first meeting with the Guarantee Commission 
to-day is understood to have enunciated the proposition that effective 
measures must immediately be concerted to stem the further decline of the 
mark unless all the plans for making reparations were to go by the board. 

The Chancellor, it is further understood, even hinted at the emergency 
possibility of soon suspending gold reparation payments so that the Reichs- 
bank could dump its accumulated foreign exchange reserves on the market 
to check the mark’s downward course. 

This development cleared up the uncertainty which existed in the Govern- 
ment’s own mind as well as in regard to what tactics should be adopted to- 
ward the Guarantee Commission. 

According to an inspired source the Government, as well as financial cir- 
cles, is almost pessimistic about the mark. These quarters affect to fear 
a further sharp rise of the dollar and the inevitable collapse of the mark. 
There is talk of the mark shortly dropping to 350 and even to 400 to the dol- 
lar in the near furture. Such a catastrophe, it is argued, would be fatal to 
all the Government's finance plans, incidentally entailing immediate stop- 
page of reparation payments. 

It is argued that if the mark drops to 350 or 400 a huge new wave of rap- 
idly rising prices will swamp Germany, closely followed by a nation-wide 
strike and a wage increase movement, to check which the Government 
would have to speed up the paper money printi. g presses to record-smash- 
ing production. 

Chancellor Wirth conferred with President Havenstein of the Reichsbank, 
to-day, chiefly regarding this phase of the financial situation. It is an open 
secret that the Reichsbank has tried to save the mark from declining by 
throwing part of its foreign exchange holdings on the market, but this 
tactical expedient cannot be continued longer without drawing upon the 
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accumulated foreign exchange reserves held for the next reparation pay- 
ments. 

There is a movement therefore on the part of the Wirth Government to 
leave it to the Guarantee Commission to suggest ways and means whereby 
the decline of the mark can be checked and Germany put in the position of 
continuing the reparation payment. The Wirth Cabinet will in all proba- 
bility concern itself with this problem to-morrow. 

Curiously the ultra reactionary Dr. Heifferich has enunciated much the 
same idea as Dr. Wirth did to the Guarantee Commission, only ina much 
more concrete form Speaking in the Reichstag’s taxation committee discus- 
sion on the compulsory loan bill Dr. Helfferich told his fellow-members that 
this measure should be put into force by the end of the year and demanded 
that the Government take effective measures against depreciation of Ger- 
man money by having the Reichsbank suspend purchases of foreign 
exchange for reparation purposes whenever the dollar mark exchange rate 
passed a certain point to be fixed every six months. Provisionally he pro- 
posed a rate of 260 marks to the dollar. 

This would mean that Germany would immediately suspend cash repara- 
tion payments and the Reichsbank buy no more dollars or equivalent 
foreign exchange for reparation purposes until the mark had risen from 
to-day’s rate of 321 to beyond 260 marks to the dollar. 








ey 


HERR STINNES’S “SIX POINTS” AS CONDITION TO 
REPARATIONS PAYMENTS. 

In a copyright cablegram from Berlin June 14, the New 
York ‘‘Times’”’ said in part: 

Of outstanding political interest to-day are ‘‘Germany’s six points’’ as 
postulates to Germany’s continuing to pay billions of reparations. These, 
formulated by Stinnes, featured in Stinne’s Deutsch Allgemeine Zeitung, are: 

First. Evacuation of Duisburg, Duesseldorf and Ruhrort and the 
abolition of the 26% levy on exports. 

Second. Evacuation of the occupied territory on the left bank of the 
Rhine. 

Third. Evacuacion of Saare territory. 

Fourth. Freedom of German commerce with Danzig and through the 
Polish corridor. 

Fifth. Revision of the Upper Silesian border. 

Sixth. Revocation of the compulsory most-favored-nation clause. 

This economic manifesto must be regarded as the duly deliberated plat- 
form of Stianes and the allied coal, iron and steel barons. The six points 
are ‘“‘justified by the following comment: 

‘1. The most primitive sense of justice as particularly expressed by 
English public opinion, commands the revocation of these penalties as 
Germany bowed to the London ultimatum. 

“2. Simultaneously to pay up billions of debts and feed foreign militarism 
is impossible for Germany. The cost of the armies of occupation almost 
equals the annual foreign trade balance before the war. Being thus bled 
white must reduce us to bankruptcy. 

“3. The Versailles Treaty entrusted the Saare to the League of Nations, 
till its return to Germany, despite which a purely French executive organiza- 
tion is preparing the population for annexation by starving our and crowding 
out industry. Unhampered commercial intercourse with an unenslaved 
Saareland and Germany’s right to dispose of Saare coal would accelerate 
a settlement of our war debts. 

“4. Hampering our commerce with Danzig and through the Polish 
corridor is merely designed to shut Germany off from its indispensable 
granary. Weare to work, but we may not eat. 

“5. The senselessness of the arbitrary tearing apart of the Upper Silesian 
economic unit in brutal violation of the treaty tore perhaps the strongest 
member from our economic body. Who lops off a debtor's right hand 
must no longer demand work and payment from him. 

‘6. The most-favored-nation yoke reduces German labor to an impotent 
speculative object of foreign competition and therefore makes impossible 
the convalescence of our economy to the point of being able to pay.”’ 

This Stinnes manifesto concludes: 

“Only the fulfillment of at least these six points could put Germany in 
the position to pay off her reparation indebtedness. Without their ful- 
fillment Germany will sooner or later face her unpaid creditors as a bank- 
rupt or even a desperado, turning out her empty pockets and with a shrug 


of the shoulders declaring: ‘Here I stand. I can’t do anything else. 
Help me.’ ”’ 








HUNGARY PAYING REPARATIONS IN LIVESTOCK. 

According to a Budapest cablegram June 21, the first 
deliveries of livestock on reparations account was made by 
Hungary on the 20th inst., when 500 horses were turned 
over to Greece at Szegedin, and 1,000 horses, and 1.000 
head of cattle and sheep delivered to Jugoslavia at Szekes- 


feher. The price paid for the animals, it is stated. totaled 
500 000 000 crowns. 





S. P. GILBERT, JR.,. ON REFUNDING OF WAR DEBT. 

Discussing “The Refunding of the War Debt” before the 
Maine Bankers’ Assocaition at Augusta on June 17. 8. P. 
Gilbert, Jr., Under Secretary of the Treasury, stated that 
according to the present outlook the total current expendi- 
tures for the year will be less $3,900,000.000. or at least 500 
million dollars less than the spending departments them- 
Selves estimated would be necessary at the outset of the 
year.” Mr. Gilbert’s earlier observations on “The Treasury’s 
Current Problems” were set out in our issue of January 21 
1922 (page 251). In his address of Saturday last Mr. Gilbert 
Stated that “the Government has during the year now closing 
made that much progress in the gradual liquidation of its 
war debt and with its budget definitely established on this 
basis it should look forward to substantially similar progress 
each year in the years to come.” As for the fiscal year 1923, 
which opens on July 1 1922, the prospects, he said, “are not 
good, and according to the best estimates now available there 
will be a budget deficit of perhaps as much as $360,000,000, 





or rather $485,000,000, if, as properly should be, the $125,- 
000,000 of accumulated interest on War Savings Certificates 
of the series of 1918 is taken into account. The appropria- 
tion bills for next year have not yet all been passed, and 
many measures are pending in Congress which would greatly 
swell expenditures and still further increase the indicated 
deficit. Nothing can be clearer, however, than that this 
Government owes it to itself and to the rest of the world to 
keep its finances clean and balance its budget in 1923 as in 
the three previous fiscal years, and that the only way to ac- 
complish this is to reduce expenditures already estimated, 
and avoid new avenues of expenditure to such an extent as 
may be necessary to wipe out the indicated deficit.” 
Mr. Gilbert further stated in part: 


This country came through the war with a gross public debt at the high 
point, on August 31 1919. of $26,596,000,000, an increase of almost 25% 
billion dollars during the war period. This war debt, however, stood 
in quite a different position than the debt which resulted from the Civil 
war, and from the outset it had been arranged, as to both maturities and 
redemption previleges, in such a way as to assure adequate confrol to the 
Treasury over the refunding and liquidation of the debt. The war debt 
at this stage included over 4 billions of Victory notes maturing within 
about 4 years and redeemable at the end of 3 years; over 4 billion dollars 
of Treasury certificates of indebtedness, all maturing within a year; almost 
a billion dollars of War Savings certificates maturing within 5 years, and 
over 16 billion dollars of Liberty bonds maturing at various dates from 
1928 to 1947, and redeemable at various dates from 1927 to 1933. With 
the debt in this shape the Treasury was in a position to apply to the retire- 
ment of early maturing debt any surplus revenues that might accrue to 
it, whether from salvage or taxation, as well as any surplus funds that it 
might be able to make available through economies in the conduct of the 
Treasury's balances. On August 31 1919, as it happened, the balance 
in the general fund of the Treasury had been at a high figure in order to 
prepare for early maturities of certificates of indebtedness and with the 
gradual reduction in the amount of loan certificates outstanding and the 
faling off in Government expenditures it became possible within the ensu- 
ing year to reduce the average balances in the general fund and to run the 
Treasury on a balance averaging about 400 million dollars, es compared 
with the average balance of a billion dollars or more that had been necess- 
ary during the preceding period. By this factor alone the public debt 
was reduced within a year by as much as 800 million dollars, while the 
total net reduction in the Treasury balance between August 31 1919, and 
June 15 1922, amounted to about 1 billion dollars, which accounts for a 
corresponding reduction in the principal of the public debt within that 
period. On June 15 1922, after taking into account the operations which 
fell on that date, the total gross debt of the United States was about $22,- 
950,000,000, a total reduction since the peak of over $3,600,000,000. The 
balance of this reduction after allowing for the 1 billion dollar item on 
account of the reduced balance in the general fund, represents first the appli- 
cation of about $200,000.000 of repayments by foreign governments to 
the retirement of liberty bonds in accordance with the requirements of the 
liberty bond Acts: second, the receipt of funds from salvage and other 
realization on assets remaining over from the war, aggregating about $1,- 
400,000,000, and finally the application to debt retirement of about 1 
billion dollars of surplus tax receipts during the fiscal years 1920, 1921 
and 1922, chiefly through the sinking fund and other debt redemptions 
which are chargeable against ordinary receipts. 

From now on the liquidation of the debt will have to be accomplished 
chiefly from surplus revenue receipts, and particularly through the sinking 
fund and other similar accounts. The Treasury balance has already been 
reduced to about as low a figure as is consistent with the proper conduct of 
the Government’s business, and there is little expectation of being able to 
accomplish further debt reduction by cutting down the working balances 
in depositaries. Some further realization on war assets may be expected 
to a limited extent, through the sale of surplus supplies and equipment still 
held by the War Department, the Navy Department and the Shipping 
Board, but for the most part from realization on the Government’s invest- 
ments in war emergency corporations, such as the War Finance Corpora- 
tions and in securities of various classes, particularly those of Federal Land 
Banks and the obligations of carriers acquired under the Railroad Control 
Act and the Transportation Act. Of the war emergency corporations, the 
War Finance Corporation is now the most substantial and since it is due to 
expire by limitation on May 31 1923, the Treasury should be able to count 
on receiving within the next year or two the bulk of its remaining invest- 
ment in this corporation, amounting to about $250,.000,000. A good part 
of this sum is already taken up in the estimated ordinary receipts for 1923, 
but much of it ought to be applied in ordinary course to the reduction of the 
public debt, since it is now reflected in the Treasury’s borrowings. The 
sinking fund and other similar accounts must be relied on, however, to ac- 
complish the most substantial retirements of debt in the years to come, and 
as to them, the Treasury has already established the proposition in the first 
Budget which was submitted to Congress by the President in the fall of 
1921, that expenditures on this account must be made out of ordinary re- 
ceipts and be included in the ordinary budget on that basis. This means 
that provision must be made for these items of expenditure before the budget 
can balance, and a balanced budget each year thus means a reasonable 
amount of debt retirement out of current revenues. To do other wise, of 
course, would make a farce of the sinking fund, for on any other basis pur- 
chases of obligations for retirement on this account would accomplish no 
debt retirement whatever, and would simply mean a shifting of borrowings 
from one form to another. 

So much for the liquidation of the public debt which the Treasury is ac- 
complishing. It became clear early in this Administration, however, that 
the gradual retirement of the debt from year to year would hot suffice to 
provide for the maturities which fell due within the next two years, and that 
some program of orderly funding had to be adopted in order to put the short- 
dated debt in manageable shape and protect both the Treasury and the 
financial markets of the country against undue concentration of public debt 
maturities. On March 31 1921, for example, the Treasury faced maturities 
of debt within the next two years, or thereabouts, aggregating over $7 ,500,- 
000,000, and of this amount over $4,000,000,000 was concentrated in the 
Victory Liberty Loan, maturing on May 201923. The remainder consisted 
of about $2,750,000,000 in Treasury certificates of indebtedness maturing 
within a year and about $750,000,000 in War Savings Certificates. It 
was clear that the great bulk of this early maturing debt would have to be 
refunded, and the Secretary accordingly announced on April 30 1921 that 
lt would be the Treasury’s policy thereafter to vary its offerings of certifi- 
cates of indebtedness from time to time with offerings of short-term notes 
at convenient intervals, with maturities of from three to five years. 
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The object of this policy was to distribute the short-dated debt over 
a longer period of years, chiefly between the maturity of the Victory loan 
in 1923 and the maturity of the Third Liberty loan in 1928, and to do this 
in such a way as to spread the maturities of debt over the period in man- 
ageable amounts that might be taken up to some extent at least out of sur- 
plus revenue receipts accruing to the Government in those years. Pursuant 
to this program, five public offerings of Treasury notes have now been 
made, two for cash, in June and September, 1921, one for cash and in 
exchange for 434% Victory notes in February, 1922, and the other two 
only in exchange for 4% % Victory notes, in March and June, 1922. Every 
offering of notes has met with a hearty response and the Treasury has been 
able by this means to place about $2,200,000,000 of the early maturing 
debt into more convenient maturities, and to reduce the Victory loan 
to manageable proportions. At the same time it has taken advantage of 
its right to call Victory notes for redemption before maturity, and by call- 
ing all the 334 % notes for redemption on June 15 it has entirely eliminated 
that tax-exempt series. In connection with the June 15 offering of Treasury 
notes, moreover, the Secretary has announced his intention of calling 
for redemption on December 15 1922, a substantial amount of the 434% 
Victory notes still outstanding. In fact enough has already been accom- 
plished to assure the success of the Treasury's plans for the refunding of 
the short-dated debt and to relieve the country of the fear of disturbance 
from spectacular refunding operations, unless by the imposition of new 
burdens on the Treasury, present plans and policies should be disarranged. 

The refunding already effected, after taking into account in round 
figures the results of the June 15 operations, shows remarkable progress 
as compared with the situation on April 30 1921, when the refunding pro- 
gram was first announced. Victory notes now autstanding amount to 
only about 2 billion dollars as compared with over 4 billion dollars at that 
time. Treasury certificates aggregate about $1,830.000,000 as compared 
with about $2,750,000,000 and War Savings Certificates maturing or 
to be redeemed within the year amount to about $650,000,000 as com- 
pared with about $750,000,000, when the program began to operate. 
There are now outstanding, of course, about $2,200,000,000 of entirely 
new obligations in the form of Treasury notes, but these mature at various 
dates in the years 1924, 1925 and 1926, and the Treasury should, accord- 
ingly, be able to frame its plans so as to take care of them at maturity out 
of surplus revenues or through secondary refunding operations, if necess- 
ary, without undue strain to the financial markets. 

There still remains outstanding, however, about $4,500,000,000 of 
obligations maturing within less than a year, $2,000,000,000 of which is in 
the form of Victory notes, and their refunding presents a problem that will 
require the best attention of the Treasury for practically the whole of the 
next fiscal year. 

Related to this general refunding program is the problem of refund- 
ing the large maturity of War Savings Certificates which falls on January 
11923. In this connection the Treasury has already offered to the public 
a new issue of Treasury Savings Certificates in convenient form and denom- 
ination and yielding an attractive interest return, and it is hoped that by 
this means among others it will be possible to refund a large part of the 
War Savings maturity into obligations of the same general character and 
with the same appeal to the needs of the small investor. 

The budgets of many of the countries of Europe are still in chaos, and 
this has led to corresponding disturbance in international financial relations 
and instability in the foreign exchanges. This, in turn, has proved one of 
the greatest obstacles to the re-establishment of normal relationships and 
the reconstruction of international commerce. 

As for this Government, its effort since the beginning of the war has been 
to keep its own house in order, to maintain the gold standard unimpaired 
and unrestricted, to finance the war on sound lines through taxation and 
through the absorption of Government obligations out of savings, and 
after the cessation of hostilities to balance its budget, current expenses 
against current income, and, at the same time, to carry out a reasonable 
program for the gradual liquidation and orderly funding of the war debt. 
This policy the Government has persistently followed from the beginning 
of the war to this date, and as a result it has come through the greatest 
war in history and through the exceedingly difficult period of readjustment 
which followed the war, with its credits not only unimpaired but greatly 
improved, with the dollar recognized as a standard of value throughout the 
world and with its banking system in sound condition to meet the peace- 
time demands of business and industry. ‘Thus there has been laid the 
foundation for a healthful revival of business in this country on normai 
levels. At the same time it is, I think, becoming more and more recognized 
that the best hope for the gradual restoration of business and industry in 
Europe lies not only in the maintenance of sound financial conditions in 
this country, but also in the gradual adoption of similar principles by the 
Government of Europe, many of which still persist in the policy of 
budgetary deficits and currency inflation. Wit hthe financial markets in 
this country able to absorb new issues of securities on reasonable terms, 
the countries of Europe which are willing and able to put their own finances 
in order are gradually finding themselves in a position to get the necessary 
capital for their rehabilitation through the sale of obligations to investors 
in thiscountry. Through this means rather than by spectacular gold loans 
or far-reaching inter-Governmental operations, this country may be 
expected to contribute its share to the reconstruction of Europe, just as in 
the days after our Civil War, European investors through their invest- 
ments in our railroads and industries, contributed their share to the recon- 
struction of this country after that war and stimulated the great develop- 
ment of its resources which has followed. 





OFFERING OF 
CATHARINA 


$5,000 ,0OO 
(U.S. OF 


STATE OF SANTA 
BRAZIL) BONDS. 


Halsey, Stuart & Co., Ine. of New York and Chicago; 
Cassett & Co. of Philadelphia, and the Seeond Ward 
Securities Co. of Mibwaukee, offered on the 21st inst., an 
issue of 35,000,000 State of Catharina, (United States of 
Brazil) 25-vear 8% external sinking fund gold bonds at a 
price of 101 and interest to yield more than 7.90%. The 


bonds are dated February 1 1922, are due February 1 1947, 
and are non-callable for 10 years. Principal and interest are 
payable in United States gold, free of all State of Santa 
Catharina and Brazilian taxes. Interest is payable semi- 
annually, February 1 and August 1, at the office of Halsey, 
Stuart & Co., Inec., New York and Chicago, fiscal agents of 
the loan. Principal is payable at the office of the trustee 

Application will be made to list the 
York Stock Exchange. The bonds are 


in New York City. 
bonds on the New 








in coupon form in interchangeable denominations of $1,000, 
$500 and $100. It is stated that the proceeds of the loan 
will be applicable to the retirement of the $5,000,000 6% 
Secured External Gold Bonds sold in this country in 1919 
(which retirement has already been agreed to by the holders 
of over 95% of the bonds) and, to the purchase in the 
United States of materials necessary for the construction of 
various Government improvenments. The following relative 


to the present offering is quoted from the prospectus: 

The bonds are not callable until Feb. 1 1932, on which date and on 
any interest date thereafter, on sixty days’ published notice, the issue may 
be called only as a whole at 110 and interest. An annual cumulative 
sinking fund of $100,000 operating semi-annually is provided for to be 
applied to the purchase in the market of bonds of this issue up to and 
including par and interest, and any sinking fund moneys not so expended 
shall either be held in trust or invested in securities to be mutually agreed 
between Halsey, Stuart & Co., Inc., and the State, which securities may 
include bonds of this issue purchased at prices above par. Any securities 
purchased for the account of the sinking fund must mature on or prior 
to the date of maturity of this issue of bonds. All bonds of this issue 
purchased for the sinking fund shall continue to draw interest. The interest 
accruing on securities held in the sinking fund shall be similarly held in 
trust or invested. All cash or securities that may be held in the sinking 
fund at maturity shall be applied to the payment of this issue of bonds. 

Security. 

These bonds will be the direct and unconditional obligation of the State 
of Santa Catharina and upon retirement of the $5,000,000 External! Loan of 
1919 (which retirement has already been agreed to by the holders of over 
95% of the bonds), will, in the opinion of our counsel, be specifically secured 
by certain taxes, the proceeds of which, in 1921, directly applicable to this 
issue, were as follows: $582,664 computed at the present rate of exchange, 
or $1,023.408 on the basis of the average exchange rate for the five years 
1917-1921 or $1,518,627 at the normal rate of exchange, as compared with 
the total annual service charge of this issue of $500,000. The State coven- 
ants that should the total annual income from the taxes now specifically 
given as security for this loan ever be less than 125% of the annual service 
charge, this issue shall then become a first charge on other taxes of the 
State to an amount equal in each year to the difference between the proceeds 
of the taxes now specifically securing these bonds and 125% of the total 
annual service charge. 

Revenue. 


The total revenues of the State have increased steadily from $333,180 
in 1912 to $1,080,000 in 1921 computed at the present rate of exchange, or 
$552,832 to $1,792,000 on the basis of the average exchange rate for the 
five years 1917-1921, or $799,632 to $2,592,000 at the normal rate of 
exchange. During the last six years approximately $2,000,000 (at par of 
exchange) has been spent by the State on public works, improvements, &c. 
The principal sources of revenue are the ‘‘Industrial and Professional Tax,”’ 
‘Territorial Tax,’’ ‘‘Capital Tax,’’ ‘“Export Tax,’’ ‘Transfer of Property 
Tax’’ and the “Stamp Tax,’’ all of which specifically secure this loan. 


Debt. 


The total debt of the State, in round numbers as of Dec. 31 1921, and 
when and if all the External Loan of 1919 has been retird and after giving 
effect to the creation of this issue, is officially reported as $8,108,310 (at 
par ef exchange), or only about $13 50 per capita. This per capita in- 
debtedness is exceptionally low in comparison with other important States 
of Brazil, as, for example, State of Rio Grande do Sul about $18 and State 
of San Paulo about $25. A large part of the total debt of the State repre- 
sents money expended for roads, schools, bridges, hospitals, sewers and 
other public works. 


We also take from the circular the following regarding the 
external loan of 1919. 


The $5,000,000 External Loan of 1919, was sold to an American invest- 
ment banking house in 1920. The entire issue was delivered to the banking 
house, which in turn paid for the bonds by giving the State a credit on its 
books for the purchase price of the issue. The State drew against this 
credit for an amount of about $1,500,000 up to March 1921, at which 
time the banking house went into receivership. The State was then in a 
position of having the entire issue of $5,000,000 outstanding, for which it 
had only received actual] benefit of about $1,500,000. 

No general offering of the bonds was made and with the exception of a 
small proportion sold at private sale the bonds were held as collateral b 
the creditors of the banking house. Upon the receivership of the banking 
house the State immediately took steps under the advice of counsel, to 
protect its rights in the matter, and with this object and under the advice 
of New York counsel, it refused to provide funds for the payment of the 
June 1 1921, interest on the bonds. The State’s refusal to pay the interest 
on the bonds at this time was not due to its inability to pay, but solely to 
a desire to assert the State’s viewpoint as to the equity of the situation and 
the protection of its rights. The State’s contention was that the payment 
of interest might be deemed a waiver of its rights, particularly in respect 
to bonds still owned by the banking house, and that it wished to avoid the 
risk of waiving any rights it might have, pending a satisfactory adjustment 
of the whole situation. 

The State has been desirous from the outset, of adjusting the situation 
in order to remove beyond any question, all misunderstanding as to its 
otherwise perfect financial record, and in view of this, has proposed a plan 
for the retirement of the External Loan of 1919, which plan has already 
been agreed to by the holders of over 95% of the bonds of that issue. 





OFFERING OF 12,500,000 KRONER DEPOSIT CERTIFI- 
CATES OF KINGDOM OF NORWAY. 

On June 21 Paine, Webber & Co. and F. J. Lisman & Co. 
announced an offering at 198 flat per 1,000 kroner of de- 
posit certificates issued by the Guaranty Trust Company of 
this city for 12,500,000 kroner Kingdom of Norway 6% in- 
ternal loan of 1921-1931. The amount issued and outstand- 
ing, it is stated, is 200,000,000 kroner. ‘They are free from 
all Norwegian taxation. Principal and interest (April and 
Oct. 1) are payable in Norway in Norwegian kroner. -,. The 
bonds are redeemable by Oct. 1 1931 in sixteen semi-annual 
installments, beginning April 1 1924, by drawings at par or 








purchased in the open market if below par. The Govern- 
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ment reserves the right to inercase the rate of 2 inortization 

after Oct. 1 1926. The deposit certificates are in 

° . , * » @ . « ve 

form in denominatious of 1,000, 5,000 and 10,000 
. *ne ‘ — rt’ cx4 , 

Interim certificate: Guaranty Trust Co. 

bd , 7* . a > - —_ sty i i 
will be delivered pending preparation of the definitive de- 
posit certificates. The official an coment says: 

The holders of these certificates are provided with the benefit of certa:n 
services and facilities of the Guaranty Tru instead of each individual 
having to make his own arrangements for the ection abroad of principal 
and interest or sell his matured bonds wupons at the ‘‘coupon cashing” 
rate of exchange, the bonds are grouped and one collective service arranged 
for the benefit of all, saving the indir vidual holders expense and incon- 
venience. It is contemplated that coupons and drawn or matured bonds 
will be to Norway in time for collection on their due date. ‘The pro- 
ceeds will be sited in kroner by the y Trust Co. in the Bank 
of Norway 

The Guaranty Trust Co. is 


on and 
CQupon 


kron or. 


rou! 


4 Co. 
col 


and « 


sent 
dep Guarant 
to disburse these funds on presentation of 
corresponding interest warrants or certificates by its draft on the Bank of 
Norway for the full amount of such interest warrants or certificates in 
kroner or, at the option of the holder, in United States dollars at the then 
current buying rate of exchange of the Guaranty Trust Co. for drafts on 
Norway. 

Certificates, unless previously drawn, 
option of the holder except that on such excha 
prior to any interest date the holde: 
next maturing interest warra nt (to be collected by him in the 
and shaj} receive bonds minus the next maturing coupon. 

The total debt of Norway Feb. 15 1922 was 1,240.600,000 kroner, equal 
at par of exchange to $333,188,000, or $121 per capita, based on the present 
officially estimated population of 2,750,000. As an offset to this debt, 
the State owns properties, mostly revenue producing, valued at $201 ,000.- 
000. The principal items of these properties are 1,721 miles of railways 
out of 2,011 miles operated within the Kingdom, telephone and telegraph 
lines and water power stations. 

The amount of paper currency outstanding in Norway showed a very 
satisfactory reduction in 1921. ‘The high point of note issue was reached 
in the early part of 1921 when 583,000,000 kroner was the total outstanding. 

On Feb. 28 1922 the totais outstanding was 375,986,000 kroner, a reduction 
of 4 2-3°¢ Jan. 8 1922, or 3514 from the high point. On Feb. 2S 
1922 the gold reserve was 197,293,000 kroner, equal to 52% of the out- 
standing currency. 

In view of the rapidly improving conditions in the Scandinavian c 
—the Swedish krone having already returned practically to par- 
logical to assume that Norwegian exchange will follow within a reasonable 

period. 


are exchangeable for bonds at the 
nges made within 30 days 
r shall retain up te September supe the 
usual manner) 


since 
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it seems 








ADVANCES APPROVED BY WAR FINANCE CORPORA- 
TION. 

The War Finance Corporation announced on June 19 that 
from June 12 to June 17 1922, inclusive, it approved 51 ad- 
vances, aggregating $959,000, for agricultural and live stock 
purposes, as follows: 

$14,000 in Alabama, 

45,000 in Arizona, 

75,000 in Arkansas, 

6,000 in Georgia, 

17,000 ia Idaho, 

20,000 in Indiana, 

32,000 in Iowa, 

20,000 in Kentucky, 

67,000 in Minnesota, 

6,000 in Montana, | 22,000 in Texas, 

49,000 in Nebraska, | 26,000 in Washington, 

155,000 in Wisconsin. 


41,000 in New Mexico on live 
stock in Ariz. & New Mex. 

35,000 in New Mexico, 

90,000 in North Carolina, 
118,000 in North Dakota, 
20,000 in Oklahoma, 

40,000 in Oregon, 

40,000 in South Carolina, 
21,000 in South Dakcta, 





WAR FINANCE CORPORATION 


APPROVED APPLICA- 

TION FOR ADVANCE ON ACCOUNT OF TOBACCO 

GROW LRS’ CO-OPERATIVE ASSOCIATION. 

Kugene Meyer Jr., Managing Director of the War Finance 
Corporation, announeed on June 22 that the Corporation 
has tentatively approved the application of the Tobacco 
Growers Co-operative Association of Virginia, North Caro- 
lina and South Carolina for advances of not to execed 
$50,000,000 for the purpose of financing the orderly market- 
ing of tobacco in these States. The advances will be made 
on the basis of 50% of a conservative valuation of the 
tobacco. Mr. Meyer also states: 

It isexpected that only a portion of the amount approved will be advanced 


by the War Finance Corporation and that the banks in the interested 
districts will do a considerable part of the financing for the association. 
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REPAYMENT TO W A Rk FINANCK CORPORATION BY 
CHICAGO ROCK ISLAND & PACIFIC RAILWAY. 
Eugene Meyer Jr., Managing Director of the War Fin ce 

Corporation, made the following statement June 2] 

regarding the repayment to it by the Chicago Roe Island 

& Pacifie Co. of $5,550,000 On) of loans totaling 

$10,430,000: 

The War Finance Corporation has received a repayment of $5,500.000 
on account of the loans, aggregating $10,430,000, made to the Chicago 
Rock Island & Pacific Railway Co. under the war powers ef the ¢ ‘orporation 
in December 1918 and January 1919. It is expected that the balance now 
outstanding, $4,930,000 will be repaid in the near future. 
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REPAYMENTS TO WAR FINANCE CORPORATION. 
On June 21 Eugene Meyer Jr... Managing Director of 


las? the 
War Finance Corporation, made the following annot nt: 

The repayments received by the War Finance Corporation dur’ 
first * fteen days of June total $14,195.28 Of this sum, $7 
repo Cc on loans made under the war powers of the 


ng ‘aia 
421,738 Vas 
Corporation, wh'le the 

















repayment of export advances amounted to $970,369, 
Was repaid by exporters, $423,969 by 
by co-operative 


of which $454,000 
banking institutions, and $92,400 
marketing associations. Repayments on account of 
agricultural and live stock advances aggregated $5.503.177. of which 
$4,150,074 was repaid by banking and fin ancing institutions, $713,195 by 
live stock loan $639,908 by co-operative marketing 
Ciations. 
‘The repayments 
inclusive, 


companies, and 


received by l to June 15 1922, 


on account of al] loans total $92, 


the Corporat ion from Jan. 


290,572. 





"AYMENTS TO WAR wr, 
LOANS TO WHEAT GROWERS’ 

Announcement was m: 
Jr., Managing 


Ri INA. VCE CO! SPORATION OF 
ASSOCIATIONS. 
June 22 by Eugene Meyer 
Director of the War Finance Corporation, 
that the loans made by the Corporation to the Wheat 
Growers’ Associations of Washington and Idaho have been 
repaid in full. 
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TEXT tT OF NEWL Y EN. ACTED BILL™ EXTENDING 
__. POWERS OF WAR_FINANCE CORPORATION. 
The bill e exte ending the powers of the War Finance Corpor- 
ation for one vear from Sule 1 next, or until July 1 1925, was 
ened by President nt Harding on jane 16. a: 9 we noted in our 
issue of a °666. Below we give the text of 
the newly « 


hi Ay mS ee 


week avo, 


nacted bill: 


paLre 


[S. 2775.] 

AN ACT to extend for one year the powers of the War Finance Corporation 
to make advances under the provisions of the Act entitled ‘“‘An Act to 
amend the War Finance Corporation Act, approved April 5 1918, as 
amended, to provide relief for producers of and dealers in agricultural 
products, and for other purposes,”’ approved Aug. 24 1921. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assetnbled, That the time during which the War 
Finance Corporation may make advances and purchase notes, drafts, bills 
of exchange or other securities under the terms of Sections 21, 22, 23 and 24 
of the War Finance Corporation Act, as amended, is hereby extended up to 
and including May 31 1923: Prorided, That if any application for an ad- 
vance or for the purchase by the War Finance Corperation of notes, drafts, 
bills of exchange, or other securities is received at the office of the Corper- 
ation in the District of Columbia on or before May 31, 1923, such applica- 
tion may be acted upon and approved, and the advance may be made or 
the notes, drafts, bills of exchange, or other securities purchased at any 
time prior to June 30 1922. 

Sec. 2. That the second paragraph of Section 12 of Title 1 of the War 
Finance Corporation Act, as amended, be further amended to read as fol- 
lows: 

“The power of the Corporation to issue notes 
at any time prior to January 4] 1926, 
ture later than June 30 1926.” 

Sec. 3. That Paragraph 3 of Section 15 
Corporation Act, as amended, be 


or bonds may be exercised 
but no such notes or bonds shall ma- 


of Title 1 of the War Finance 
amended by striking out at the beginning 
of said paragraph the words ‘“‘beginning July 1 1922,’’ and inserting in lieu 
thereof the words ‘‘beginning July 1 1923.”’ 

That Paragraph 4 of said Section 15 be amended by striking out at the 
beginning of said paragraph the words ‘‘After July 1 1922,"’ and inserting 
in lieu thereof the words ‘‘After July 1 1923.” 

Approved, June 10 1922. 








AMENDMENT 
STOCK EXCHA 


~~ CONSTITUTION OF NEW 
NGE REQUIRES COMPARISON 
OF SALES. 
D. Cox, Seeretary of the New York Stock 
22 the adoption of an amend- 
the Exchange ealling for a 
the office of buyers. The 


YORK 


Secretary E. V. 
Exchange, announced on June 
ment to the eonstitution of 
comparison of sales by sellers at 
announcement follows: 

June 22 1922. 

The following amendment to the constitution was adopted by the Govern- 
ing Committee on June 14 1922, and was submitted to the Exchange in 
accordance with the provisions of Article XX XVIII of the Constitution 
and not having been disapproved within one week by a majority vote of 
the entire membership, becomes law this day: 

Article XXIV. 

y of the seller to compare, or to endeavor to 
the office of the buyer, not later than one 
closing of the Exchange. Nothing in this 
refusal to compare before the closing 


Sec. 2. It shall be the dut 
compare, each transaction at 
hour and one-half after the 
article shall be construed to justify o 
of the Exchance 


E.V. D. COX, Secretary. 








‘TIC TICKER SERVICE OF 


STOCK EXCHANGE. 

The New York Stock Exchange on Monday of this week, 
June 19, put into operation for the first time an apparatus 
for the automatic « ker service. Regard- 
ing the new sy ’ of the 20th 
sald: 

The speed with which the gotations are being delivered by the ticker 
instruments has already noticeably increased, and after the various minor 
defects have been done away with, the Exchange authorities hope to increase 
the speed of the tickers from 15 to 15%. 

The new system will be extended to include the stock tickers in about two 
weeks. Subsequently, the transmitting keyboards will be transferred to the 
floor of the Exchange from the separate operating room where they are now 
placed. 

The machine is the invention of Allen B. Caldwell, a prominent electrical 
engineer. Mr Caldwell and the Stock Exchange Committee on quotations 
have worked two years on the new method, withtte object of speeding up 
quotatons and cutting down errors. The new method eliminates two steps 
in the transaction of getting a report of a sale on the ticker. At present the 
notice of sales goes from the reporter to the senior, to the receiver, to the key- 
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board. Under the new system the report of a sale goes directly from the 
reperter to the keyboard. 

Hitherto quotations have been transmitted telegraphically to an operating 
room where they were transcribed and placed before the so-called keyboard 
operator, who controlled the ticker system. 

As the quotations were being sent simultaneously from four different 
points on the Exchange trading floor, the one cou’d not possibly keep up 
with the traffic. Furthermore, it has never been possible under manual 
operation to push the present ticker system to the limit. 

Under the new system, instead of one keyboard there will be four, all 
werking simultaneously so far as the operator is concerned but so interlocked 
electrically that they cannot interfere with each other. 





INQUIRY OF NEW YORK STOCK EXCHANGE INTO 
MEXICAN -PETROLEUM TRANSACTIONS. 

The marked advance which has been witnessed in Mexican 

Petroleum stock eaused the Committee on Business Conduct 

of the New York Stock Exchange to undertake an inquiry 


into the matter. According to the “Times” of yesterday, 
the Committee sent a message to each member-house, 


asking that the position of the house on Mexican Petroleum 
stock be reported as of the close of business last night 
(Thursday]. The ‘‘Times’”’ also said: 

The information demanded by the Committee of each house will reveal 
just who is long and who is short of the stock, and to what extent. The 
Committee has adopted this procedure in several investigations. 

The investigation follows a series of spectacular advances in the stock 
since last Thursday [the 15th], including an 8'4-point jump yesterday [the 
22d], which carried the price to 186, compared with 133 last Thursday. 
The general opinion in the financial district is that a tremendous battle is 
being waged back of the market in Mexican Petroleum and that several 
million dollars have been lost and won in the stock in the week’s trading. 
All sorts of rumors have been flying about the financial district as to the 
identity cf the big traders whose speculative operations resulted in the 
advance. 

Pan-American Owns 73.4%. 

The situation in Mexican Petroleum is not new or unusual marketwise. 
Earlier in the year reports that the Mexican fields were rapidly going to 
salt water encouraged speculators, who believed this story, to sell it for the 
deciine. The floating supply of Mexican Petroleum is restricted, as most 
of its capital stock is represented in a single certificate locked in the safe 
of the Pan-American Petroleum & Transport Co., which controls 73.4% 
of the stock. Despite this small floating supply, large speculators have 
continued to sell it for the decline on every rally until an unwieldy short 
interest was built up in the stock. 

Developments of the last week have naturally made for improvement in 
its price. First came the plans for the settlement of the Mexican financial 
problem; second, a tentative agreement over future development work in 
Mexico; third, the annual report of the corporation made public yesterday 
morning showing that it earned $12,500,000, or more than $26 80 per share 
in 1921, the best in the corporation's history. 

Shorts Continue To Bid for Stock. 

These developments, following each other in sequence, have provided 
enough news each day to bring fresh buyers into the stock with daily in- 
creasing pressure on those who had sold it for the decline. 

In the sharp market reactions which culminated on June 12, the stock 
sold down to 133%, but the trapped shorts soon found themselves in diffi- 
culties, and by June 17 Mex Pete had advanced to 145. ‘The fireworks 
started on June 19, when the stock ran up 144% points to 160. On Tuesday 
it recorded a further gain of 91% points. On Wednesday the advance was 
5% points and yesterday's forward surge took it up another 8% points to 
186. P 

On each of those days from 20,000 to 35,000 shares of the stock were 
tradedin. The situation became so acute on Tuesday that odd-lot brokers 
would not accept further sales for the decline. ‘There have been reports 
that there would be a private settlement by the shorts, but this did not 
materialize and they continued to bid for the stock yesterday in an effort 
to cover. It has been possible ail along to borrow the stock, so there is no 
corner, but the shorts have been compelled to pay a stiff premium for stock 
borrowed for delivery. 

[It was stated yesterday that the reports were due to be 
filed at noon yesterday. According to the ‘Wall Street 
Journal,’’ some members did not receive the request for 
information until after the close of business Thursday, and 


so were not able to get their reports in by noon. 





SCHNEIDER & CO. SUSPENDED FROM MEMBERSHIP 
IN NEW YORK CURB EXCHANGE. 

On June 21 the New York Curb Exchange announced the 
suspension of Schneider & Co., 67 Exchange Place, from 
regular membership in the Exchange for failure to meet 
their engagements. The members of the suspended firm 
are A. L. Schneider and G. F. Meeks. 











E. L. McGUIGAN, COTTON BROKER OF 
FAILS. 

EK. L. MeGuigan, a cotton broker, doing business under 
the firm name of E. L. McGuigan & Co. at 24 Stone Street, 
this city, filed a voluntary petition in bankruptcy in the 
Federal District Court on May 24. Liabilities were stated 
at $57,278 and assets at $34,883. 


THIS CITY, 








A. T. JENNINGS & CO., COTTON BROKERS OF THIS 
CITY, IN BANKRUPTCY. 

A voluntary petition in bankruptcy was filed in the 
Federal District Court on June 17 against A. T. Jennings 
& Co., cotton brokers at 88 Broad Street, this city. The 
petition was filed by George M. Curtis Jr., attorney, acting 








for Angelo T. Jennings and Leonard C. Cocheu, individually 
and as co-partners. 








McCALL, RILEY & CO. (PHILADELPHIA AND NEW 
YORK) IN HANDS OF RECEIVER. 

An involuntary petition in bankruptcy was filed in the 
Federal District Court on June 9 against the brokerage firm 
of McCall, Riley & Co. of Philadelphia and New York. 
The same day Judge John C. Knox named Henry H. Kauf- 
man receiver under a bond of $15,C00. The firm, which 
was a member of the New York Consolidated Stock Ex- 
change, consisted of Joseph A. MelIntyre, William T. Me- 
Call, Walter R. Flaherty, Frank R. MeCrahon and William 
R. Sheerin. Mr. Meintyre was the floor member of the 
Exchange. His suspension on account of the failure was 
announced on June 9. The head office of the firm was in 
Philadelphia and its New York office at 20 Broad Street. 





ABUSE OF USE OF BANKERS’ ACCEPTANCES CITED 

IN REPORT TO COMPTROLLER OF THE CURRENCY. 

A report in which it 1s stated that despite the compre- 
hensive regulations issued by the Federal Reserve Board 
governing the use of bankers’ acceptances covering export 
and import transactions ‘‘there have been numerous and 
flagrant violations upon the part of the large as well as 
the small banks,’”’ has been presented to Comptroller of the 
Currency Crissinger by a group of chief examiners of national 
banks in the East. The report is signed by D. C. Borden, 
T. C. Thomas, H. W. Seott, and L. K. Roberts. Numerous 
alleged abuses are cited in the report, which states that 
“perhaps the most practical method of remedying the situa- 
tion is to have more attention paid by the bank examiners 
to a bank’s aeeceptance activities.”’ Above all it states, 
‘on earnest endeavor should be made to obtain the active 
co-operation of the bank officials as regards the placing of 
national bank aecceptanees upon a correct The 
report, as printed in the “Journal of Commerce” of this city 
on June 19, follows. 


Your committee No. 1 submits its report upoh improvement of the char- 
acter of acceptances by national banks and a discussion of bad practices 
which have been found. 

The new regulations which have been issued by the Federal RKeserve 
Board in connection with the use of bankers’ acceptarces covering exports 
and import transactions, emphasize the necessity of more carefully consider- 
ing the basis upon which acceptance credits are being granted by the vari- 
ous member banks. In spite of the comprehensive regulations issued by 
the Federal Reserve Board regarding this phase of banking practice, there 
have been numerous and flagrant violations upon the part of the large as 
well as the small banks. The duty of strict supervision of the underlying 
principles upon which national banks grant their acceptance facilitics de- 
volves to a very great extent upon the national bank examiners, and special 
attention should be paid to that part of the examination, to see that not 
only the letter but the spirit of the law is carried out. It might be helpful 
to point out some of the more common abuses of the acceptance privilege 
which have been met with recently in the examination of national banks. 

Perhaps the most frequent abuse in connection with granting acceptance 
facilities against import and export transactions is found in the continued 
renewals given by some banks to their customers, aggravated to a considera- 
Die extent by the ditficulties which bave arisen in American foreign trade dur- 
ing the past two years. When the Federal Reserve Board announced its in- 
tention of showing greater leniency toward rediscounting by the Federal Re- 
serve banks of renewals, in connection with transactions effected by the 
worldwide depression in business, many banks took advantage of this to too 
great and unintended an extent, and advances which were originally made by 
means of acceptance credits, but which should have long since been either 
liquidated or turned into a direct bank loan, were carried along by the banks 
by means of continued renewals of acceptances. A national bank should 
not commit itself regarding renewals of acceptances at the time of the open- 
ing of the credit. Bach application for a renewal should be judged upon its 
own merits at the maturity of the acceptance. It is found, however, that 
some banks have agreed to one or more renewals at the time of the opening 
of the credit. ‘There have also been a number of cases where acceptances 
have been renewed as many as five or six times against imports or exports 
of both raw materials and finished products. The tendency in such cases 
is for the bank to furnish working capital to concerns by means of accept- 
ance credits rather than by making them a direct loan. 

Some banks haye granted acceptance facilities to American exporter against 
their foreign bills, which have been lodged with them for collection. This 
method has in some cases been abused through the contirued renewals of 
such acceptances in spite of the fact that the collections upon which they 
were based had been dishonored, extended or returned because of non-pay- 
ment. All of these acceptances should have been retired at maturity and a 
direct advance secured from the bank, if necessary, to finance the delay. 
There has even been one case of a bank, which after finding that payment 
was delayed on various exports bills which they had discounted for one of 
their customers, requested him to put them in funds by drawing a ninety-day 
bill on the bank, which was accepted and discounted, thus wiping out the 
debit in the direct advance acccunt. 

In the recent Cuban crisis there were many instances of too liberal 
renewals of acceptances in connection with various sugar credits. In some 
cases the credit was in force from the time that the sugar cane was growing 
until long after the arrival of the refined sugarin America. The ‘dead sea- 
son’’ financing has proved to be particularly objectionable. Practically 
all of the so-called ‘‘sugar credits,”"’ in which most of the large accepting 
banks participated, were subject to a considerable amount of criticism as 
to the method by which the collateral was handled, particularly while the 
sugar wasin Cuba. There was no attempt made in connection with these 
credits at the time of the various renewals to adequately reduce the amount 
of the acceptances outstanding to conform to the actual marketable value 
of the sugar held. Although the sugar was not really being financed by 
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means of acceptances for a speculative purpose, still, the banks enabled 
large amounts of sugar to be kept off the market while stocks that were 
being held and which were not being financed by the acceptance credits 
were disposed of in the market. 

Some member banks have not taken definite steps in connection with 
granting acceptance facilities against export transactions to assure them- 
selves that there were actual and definite shipments involved. They have 
thought that it was sufficient to have a general understanding that the pro- 
ceeds of an acceptance would be used for the financing of shipments of mer- 
chandize between any particular countries. Also that it was quite in order 
to grant acceptance credits with continued renewal to finance continuous 
shipments of raw materials imported into the United States This financing 
should more properly have been taken care of as a direct borrowing proposi- 
tion rather than by means of continuously renewed acceptances 

There have also been instances where acceptance credits have not been 
granted directly to the exporter or importer, but to corporations which bave 
used the funds thus obtained for the purpose of financing the foreign busi- 
ness of their customers. 

In a general way the 
granting of acceptance 


\ hich ha VC 
facilities against 


credits governing 


abuses -come up in connection with the 
export and import transactions 
apply in the case of domestic in these 
credits we again where there have been excessive 
renewals; where the banks have financed the carrying of good 
siderable period of time if not for the speculative holding at least for the 
maintenance of prices above what would otherwise be the real economic 
value; and where little segard has been paid in the case of renewals to the 
depreciated value of the collateral against which the acceptances were made. 

There have been instances where domestic acceptances have been given 
with practically no attention paid to the question of the a: 
being secured during the life of the acceptance. As an instance of this one 
bank accepted drafts drawn against crude and refined oil in storage on their 
customer's property or in his pipe jines. 

Domestic acceptance credits have also been used for the purpose of 
securing continued finance. An example may be mentioned where a bank 
accepted time bills drawn upon them secured by warehouse receipts covering 
cotton in warehouses. These receipts were deposited by the bank with a 
correspondent in the town where the warehouse was located with instruc- 
tions to permit substitutions allowing their customers to receive the 
documents against trust receipt. This resulted in the collateral being 
continually changed so that the accommodation was really in the nature 
of a permanent loan. 

In another case acceptances were made for the account cotton 
factor who at the time of the acceptance pledged and deposited warehouse 
receipts and signed contracts of sale with a bank. The amount of the 
acceptances included his profit on the transaction and no definite time for 
the taking up of the cotton by the purchaser was agreed upon As the 
acceptances were renewed on a falling market for cotton no effort Was 
made to have the amount of the acceptances conform to the reali value 
of the cotton. 

In one instance a bank was accepting against a domestic shipment when 
the goods were being transported across the city by truck; a tcip requiring 
about thirty minutes. 

A flagrant misuse of acceptances may be mentioned where a firm desired 
to purchase some furs from another concern and wrote a Jetter to a bank 
stating that it was holding the furs at their disposal and induced the bank 
to accept their time draft on them. With the money secured from the 
discount of the bank’s acceptance the furs were actually secured and 
gradually sold during the life of the acceptance. 

There have been instances of some misconceptions arising in connection 
with the interpretation of the Federal Reserve Boards definition of a 
readily marketabie staple. One bank stretched this definition to incjude 
bristles and brushes. 

In another case watch parts were construed as staples and in still another 
Case acceptances were executed against dolls’ heads in storage. 

Another unwarranted abuse has been met where acceptances have been 
given for the purpose of securing overdrafts. Acceptances have also been 
executed by the same bank for the financing of the building of a steamship 
in the United States for foreign owners. 

The above is a summary of the most common abuses of acceptances found 
nin the recent examinations of national banks. In view of the excellent 
material which has been issued by the Federal Reserve Board and the 
American Acceptance Council on the correct method of financing domestic 
and foreign business by means of acceptances, it would be quite useless to 
reiterate the clear and concise suggestions made by them. In fact, during 
the past seven years there has not been a subject in banking practice which 
has received as much publicity as that of the acceptances. In spite of this, 
scarcely an examination is made of one of the larger accepting banks without 
finding some violations of the intent and purpose of the Federal Reserve 
Act in connection with acceptances. It is very difficult for the Federal 
Reserve banks to discriminate between acceptances which are drawn in 
accordance with the law and which are not when member bank acceptances 
are offered to them for rediscount. Furthermore, it is extremely awkward, 
if not impossible, for them to make inquiries regarding the transaction 
actually behind an acceptance when the bill is presented to them for re- 
discount through a third party, as it would necessarily have to be. 

*« Perhaps the most practical method of remedying the situation is to 
have more attention paid by the bank examiners to a bank’s acceptance 
activities. A study should be made by a fully qualified member of the 
bank examiner’s force of each acceptance credit, and he should satisfy 
himself that the bank is entirely familiar with all of the details regarding 
the business, and especially that the underlying transactions will liquidate 
the credits within a reasonable length of time. The examiner should assure 
himself that there is a responsible officer in each bank who is thoroughly 
conversant with the law and regulations governing acceptances and any 
changes therein. Particular inquiry should be made in the case of all 
renewals to ascertain that the transaction is still alive and still forms a 
proper basis for being financed by means of acceptances. Above all, an 
earnest endeavor should be made to obtain the active co-operation of the 
bank officials as regards the placing of national bank acceptances upon a 
correct basis. A 

(Signed) D. C. Borden, T. C. Thomas, H. W. Scott, L. K. Roberts. 
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COMMENT ON BILL INCREASING MEMBERSHIP 
| OF FEDERAL RESERVE BOARD. 

In’our issue of Saturday last, page 2673, we gave the text 
ofithe newly enacted bill amending the Federal Reserve 
Act increasing the membership of the Federal Reserve 
Board,—the additional member to represent agricultural 
interests. The New York Trust Co., in its publication, 
“The Index,’ makes the following comment on some of 
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the changes in the Reserve Law which the new measure 
makes: 

There can be no great objection to the addition of a single member to 
the Board, particularly as it does not result in increasing the membership 
lo an unwieldy number. There are certain features of the amendment, 
however, which show an undesirable tendency in legislation of this charac- 
ler. Section 10 of the Reserve Act provided that at least two 
members appointed by the President should be ‘‘persons experienced in 
banking orfinance.’’ ‘This provision does not appear in the amended Act— 
an omission due, of course, to the desire of the agricu!tural bloc to have a 
so-Called ‘“‘dirt’’ farmer appointed to the Board. 

Another section of the new law requires the President to have ‘‘due 
regard to a fair representation of financial, agricultural, industrial and 
commercial interests, and geographical divisions of the country.’’ ‘Thus 
the desire of the agricultural bloc would appear to be that the Board should 
have at least one member direct ly representative of the agricultural interests 
whether or not this results in a reduction of what has previously been con- 
sidered a proper minimuii representation of financial and banking ability. 

The banking interests of this country have no desire to dominate the 
Federal Reserve Board for their own ends, and it has been conclusively 
shown more than once by officia] investigations and reports that the admin- 
istration of the Federal Reserve system during the trying conditions which 
have existed practically sinc 


Federal! 


its inception has been conspicuously fair 
and impartial, particularly with regard to the agricultural interests. 

It is difficult for bankers to speak in this connection without being accused 
of a desire to advance their own interests, but it would seem fairly evident 
to any impartial student of the subject that the most logical and promis- 
ing source from which to draw the necessary financial ability to administer 
the country’s banking system would be the group of men who have devoted 
their lives to the study of exactly that subject. This is not to say that it 
is not desirable to have commerce and industry, including agriculture, 
represented on the Federal Reserve Board by men of ability. The efficient 
direction of any business, however, must, in greatest part, be done by 
those who are best trained in that business and this applies to banking 
aS well as to any other activity. 











REDUCTION IN REDISCOUNT RATES BY FEDERAL 
RESERVE BANKS OF NEW YORK AND BOSTON. 
On June 21 Benjamin Strong, Governor of the Federal 

Reserve Bank of New York, announced the lowering of the 

rediscount rate on all classes of paper—the rate being re- 

duced from 444% to 4%, effective June 22. Similar action 
was taken by the Federal Reserve Bank of Boston on June 

22, the 4% rate in that case becoming effective on the 

25d inst. The 414% rate had been in force at both Reserve 

sanks since last November. The following is Governor 

Strong’s statement in the matter: 


The Federal Reserve Bank of New York sent to its member banks the 
following announcement: 

You are advised that, effective from the opening of business on Thursday, 
June 22 1922, until further notice and superseding all existing rates, this 
bank has established a rate of 4% for all rediscounts and advances. 

In a Washington dispatch June 22 the ‘‘Journal of Com- 
merce”’ stated: 

The action of the New York Federal Reserve District in lowering the 
rediscount rate from 4% to 4% is not expected by the Secretary of the 
Treasury to have any material effect upon trade or speculation. Mr. 
Mellon is of the opinion that the state of money of the money market is 
such that the reduction of the rate will not bring about appreciably changed 
conditions. 


No expression was given as to the time when the three middle west 
districts, which retain the 5% discount rate, might be expected to lower 
this figure. It was declared that there had been no formal inquiries as 
to the attitude of the Federal Reserve Board on rate cuts, except from the 
San Francisco district. 

It was reported on the 15th inst. that the Federal Reserve 
Bank of San Francisco had asked the Reserve Board for its 
attitude on a possible reduction of its rediscount rate from 
414 to 4%. The Board, it was said, informed the San 
Francisco Bank that a reduction in its rediscount rate was a 
matter for its own decision, which would be agreeable to the 
Board in either event. While the question was under dis- 
cussion by the directors of the Bank at their semi-monthly 
meeting on the 15th, adjournment, it is reported, was taken 
without definite action being taken at that time. 








STATE INSTITUTIONS ADMITTED 
RESERVE SYSTEM. 
The following institutions were admitted to the Federal 
Reserve Svstem during the week ending June 16 1922: 
Total 
Resources 
$7,709,440 


TO FEDERAL 


District No. 3— 
Provident Trust Co., Phila., Pa 
District No. 4— 
Beaver County 
Brighton Pa 
District No. 7— 
Auburn Park Trust & Savings Bank, 
Chicago, Ll 


Capital. Surplus. 
$2,000,000 $5,000,000 


Trust Co., 


400,000 160,000 ,284,275 


200 ,000 30,000 246,927 








SUBSCRIPTIONS TO U. S. TREASURY CERTIFICATES 
OF INDEBTEDNESS TJ-1923. 

Total subscriptions of $469,797 ,000 were received for the 
334% U.S. Treasury Certificates of Indebtedness, Series 
TJ-1923, dated June 15 1922 and due June 15 1923. The 
amount of subscriptions allotted was $273,000,000. The 
offering of the issue, which was for $250,000,000 or there- 
abouts, was referred to in these columns June 10, page 2537, 
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and June 17, page 2674. 
districts was as follows: 


The allotment by Federal Reserve 








Subscriptions 
Federal Reserve District— Received. Allotted. 
a a Nes a el $26,230,000 $21,650,000 
ee RS A ae Re A AE 188 ,426 ,000 107,800,000 
I 39,783,000 17 650.000 
RES 2 a a ee aes ees 39,677,000 22 650,000 
hi TG Lp IE ALR NET A 16,500 ,000 8 650,000 
a A a, SI aan SAEs Pah Sane et AEP 17 ,097 ,000 7.300.000 
PLS A a ae a en a ne aes 60,861,000 35,000,000 
St. Louis................... err a 11,265,000 10,000 ,000 


Minneapolis 15,484,000 8 650,000 


I i nee eines 10,237 ,000 10,000 .000 
A A Se ee 11,550,000 6.000.000 
San Francisco_____.______________- ee 32,655,000 17,650,000 








Co eee 9273,000,000 








INSTITUTION AUTHORIZED BY FEDERAL RESERVE 
BOARD TO EXERCISE TRUST POWERS. 
The Federal Reserve Board has granted permission to the 
following institution to exercise trust powers: 
The First National Bank of Columbia City, Indiana. 





SUBSCRIPTION BOOKS TO UNITED STATES 
TREASURY NOTES CLOSED JUNE 22—VIC- 
TORY NOTE EXCHANGE. 

Secretary of the Treasury Mellon called attention on 
June 21 to the fact that, as previously announced, the sub- 
scription books for the new 434% Treasury notes of Series 
B-1925 would close at the close of business on June 22. The 
new notes were offered only in exchange for 434% Victory 
notes. This offering of notes was announced on June 8 
1922, and the Treasury kept the books open for two full 
weeks in order to give holders of 424% Victory notes 
throughout the country ample opportunity to make the 
exchange. Previous reference to this offering of Treasury 
notes was made in these columns June 10, page 2536, and 
June 17, page 2674. On June 22 press dispatches from 
Washington said: 

Preliminary reports to the Treasury indicate that the total exchanges 
of the new 4% % notes for 4% % Victory notes aggregate about $325,000.000 
it was announced to-night by Secretary Mellon. 

The new Treasury notes were offered in exchange for the Victory notes 
as part of the program for funding the short dated debt. On May 31 
Victory notes outstanding aggregated $2,317,000,000, which, being reduced 


by $325,000,000 through the new exchange, leaves less than $2,000,000,000 
as compared with the original amount issued of $4,495,000,000. 








SOLDIER BONUS BILL TO FOLLOW TARIFF—FEA- 
TURES OF SENATE MEASURE—SEN ATOR 
LA DD S PROPOSA LS. 

The Soldier Bonus Bill, which passed the House on 
March 23, was this week made the special order of business 
of the Sonate, after the Tariff Bill has been disposed of. 
On the 19th inst., the Senate Republicans in conference 
decided, by a vote of 27 to 11, to defer consideration of the 
Bonus Bill until action on the Tariff Bill is concluded by the 
Senate—the Soldier Bonus Bill thereupon to be made the 
unfinished business until finally disposed of. This vote 
by the Republican conference came after it had rejected, by 
a vote of 30 to 9, a motion by Senator McCumber to place 
the Bonus Bill ahead of the tariff. The conclusions of the 
conference were embodied in a resolution adopted as follows: 

Whereas, At a conference of the Republican members of the Senate, 
held on the 18th day of April 1922, it was moved and carried “‘that it is 
the sense of the conference that the Senate proceed without further delay 
with the consideration of the Tariff bill, and that it is the sense of this 
conference that the Senate should at this session pass a soldiers’ com- 
pensation bill and that the Finance Committee be required to report such a 
bill within a reasonable time,”’ and 

Whereas, The amended Soldiers’ Compensation bill was reported to the 
Senate by the Finance Committee on the Sth day of June 1922, and is now 
on the Senate calendar for the action of the Senate, and 

Whereas, Reports have been made and circulated to the effect that the 
Soldier’s Compensation bill might be abandoned at this session, and 

Whereas, Such reports are without any foundation whatever, and the 
position taken by the Republican conference on the 18th day of April 1922 
has been in no respect modified or changed, 

Now, therefore, for the purpose of correcting such reports and to reassure 
the country and the American soldier that there has been no change of 
purpose on the part of the Republican members of the Senate, be it 

Resolved by this conference that as soon as the vote is taken on the 
passage of the Tariff bill the Soldiers’ Compensation bill shall be imme- 
diately taken up and made the unfinished business and its consideration 
proceeded with to the exclusion of any other business, except when tem- 
porarily laid aside for matters of immediate exigency, and continued as the 
unfinished business until it is finally dosposed of. 
® And be it further resolved, that both the said bills shall be pressed to their 
final disposition as expeditiously as possible and that there shall be no 
adjournment of Congress or no recess until both these proopsed measures 
are finally disposed of. 


The vote of the Republican caucus on April 18 was re- 
ferred to in these columns April 22, page 1725. Following 
the action of the caucus of the 19th inst., the Senate, on the 
20th inst., by a vote of 50 to 8, made the Bonus Bill the 











special business of the Senate immediately after the final 
vote on the Tariff Bill. The adoption of this motion came 
after the failure of an effort to bring the Bonus Bill before the 
Senate. Several Senators indicated that they would con- 
tinue to press for action on the bonus ahead of the tariff. 
A move to upset the program of the Republican majority, 
ealling for action first on the tariff, was initiated by Senator 
Walsh, Democrat, Massachusetts, who moved that the 
Tariff Bill be displaced by the bonus measure. Senator 
Watson, Republican, Indiana, moved to lay this motion on 
the table and his motion prevailed, 51 to 22. Eight Demo- 
erats supported the Watson motion and two Republicans 
voted against it. On June 21 Senator MeCumber, Chair- 
man of the Finance Committee, indicated that if the Tariff 
Bill occupies the attention of the Senate for a much longer 
period than is now expected, there is a probability that the 
soldiers’ bonus measure will be acted upon before a final vote 
on the tariff. Senator McCumber is also said to have ex- 
pressed the hope that both measures could be disposed of by 
Aug. 15, and that he did not want one to block the other. 

The House soldier bonus bill (the provisions of which as 
passed by that body were given in our issue of March 25, 
page 1241), was approved, in amended form by the Senate 
Finance Committee on May 31 by a vote of 9 to 4. The 
salient features of the House bill, as summarized in press 
advices on March 23, were indicated in these columns at the 
time, as follows: 


As passed by the House, the Bonus bill would provide for immediate cash 
payments to veterans whose adjusted service pay would not exceed $50, and 
would give to the other veterans the options of these four plans: 

Adjusted service certificates, with provisions authorizing loans by banks 
in the first three years after next Oct. 1, and by the Government there- 
after; the certificates to run for twenty years and to have a face value at 
maturity of the amount of the adjusted service credit at the rate of $l a 
day for domestic service and $1 25 a day for foreign service, increased by 
25%, plus interest at the rate of 44% compounded annually. 

Vocational training aid after Jan. 1 1923, at the rate of $1 75 a day, the 
total payments not to exceed, however, 140% of the adjusted service credit. 

Farm and home aid, under which veterans purchase or improve farms or 
homes, would be paid after July 1 1923 a sum equal to their adjusted 
service credit increased by 25%. 

Land settlement, under which lands would be reclaimed under the 
supervision of a special board and farm units established for sale to the 
veterans at a price fixed by the board less the amount of the adjusted 
service credit due the purchasers. 

In only two important particulars does this measure differ from the one 
passed by the House two years ago and that was shelved in the Senate 
last July. The original cash bonus option was eliminated and the bank 
loan provision of the adjusted service certificate title substituted. 


With the approval of the amended bill by the Senate Fi- 
nance Committee on May 31, it was stated that the more 
important alterations made in the House measure were: 


The changing of the effective date of the legislation from next Oct. 1 to 
Jan. 1 1923. 

Removal of the time limitation on the filing of applications by world war 
veterans for adjusted service compensation. 

Abandonment of the reclamation plan and the substitution of a provision 
under which veterans would be given preference in making entry on public 
or Indian lands when opened to entry. 

Elimination of the forfeiture provision under which veterans failing to 
repay loans made by banks or the Government on adjusted service certifi- 
cates would have forfeited their certificates. Under the amended bill such 
veterans could reclaim their certificates at any time before their maturity, 
20 years from the date of issue, upon payment of the sum they were in de- 
fault, plus interest at 44% compounded annually. 


Approval of the amended House measure was voted by 
the committee after the rejection by a vote of 8 to 5 of a meas- 
ure offered by Senator Smoot of Utah, ranking committee 
Republican, proposing paid-up life insurance in lieu of all 
other forms of compensation. The report on the bill was 
presented to the Senate on the Sth inst. by Chairman Me 
Cumber, who placed the probable cost of the bill to the Fed- 
eral Government at $3,845,659,481, estimating that this will 
be spread over a period of forty-three years from Jan. 1 next. 
This is approximately $250,000,000 less than the estimate 
under the House bill, which was $4,098,719,350, payable 
ov r twenty years. The Associated Press advices of the 
Sth inst. stated: 


The Senate bill estimate was prepared by Treasury experts and is based 
on the theory that 75% of the 4,458.199 veterans who would be eligible for 
compensation would elect the adjusted service certificate option; 224% 
farm, home and land settlement, aid, and 24% vocational training aid. 

With reference to financing the legislation, Chairman McCumber'’s re- 
port said it was hoped that the reduction in Governmental expenditures 
plus the payment of interest on the refunded foreign obligations would be 
sufficient to obviate the imposition of additional taxation. 

“If it becomes necessary to impose additional taxes,”’ the report con- 
tinued, “it is believed we can better determine the amount of the necessary 
levy and the methods of distributing such burdens for the future at a later 
date when the future condition of the Treasury will be more accurately 
established.”’’ 

As to the refunded foreign obligations the hope was expressed that these 
soon would be arranged and “that it will be possible for the foreign Govern- 
ments to provide for the immediate payment of interest thereon, so that 
such interest can be used toward defraying the expenses authorized under 
this Act.” 

Senator McCumber explained that an attempt had been made to reduce 
to a minimum actual cash payments under the bill during the next three 
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years, while the Treasury is engaged in refunding the nearly $7,000,000 ,000 
of maturing Government obligations. The estimated cost of the bonus 
for those three years was $242.000.000. 

This measure differs somewhat from the House bill and very widely from 
the bonus bill that was reported to the Senate last year and later sent 
back to the Finance Committee at the request of President Harding. The 
most important change from the origina] measure is the elimination of the 
cash bonus and reclamation features. As now drafted the bill would give 
each veteran the right to select any of the following plans: 

Adjusted service pay, but only if his adjusted service credit did not 
exceed $50. 

Adjusted service certificate, with bank and Government loan provisions. 

Vocational] training aid. 

Farm and home aid. 

Land settlement aid. 

The estimated cost for each of these plans is $16,000,000 for the cash 
payments, $3,364,.909.481 for the adjusted service certificates, $412 ,425,000 
for farm, home and land settlement aid and $52,325,000 for vocational 
training. The expenses under vocational] training and the cash bonus would 
end in 1925, under this estimate, and those for farm, home and land settle- 
ment aid in 1929. Expenses under the certificate plan would continue to 
1966. 

Chairman McCumber said in his report that the amount of the adjusted 
service credit would be at the rate of $1 a day for domestic service and 
$1 25 for foreign service, less the $60 bonus paid when the veterans were 
discharged from the service. In no event, however, could the total exceed 
$500 in the case of those who had only domestic service and $625 for those 
who had both domestic and foreign service. 

The adjusted service certificates, payable at the end of 20 years from the 
date of issue or sooner upon the death of the beneficiary, would have a 
face value of slightly more than three times the total amount of the adjusted 
service credit. Until Jan. 1 1926, banks would be authorized to lend to 
the veterans an amount equal to 50% of the adjusted service credit, plus 
interest at the rate of 4%% compounded annually from the date of the 
certificate. After Jan. 1 1926, the Government would make loans on the 
certificates in varying amounts, according to the time negotiated. 

Chairman McCumber said that the Committee had recommended elimina- 
tion of the reclamation provision of the House bill] for three reasons. 

“Any reclamation scheme will be exceedingly expensive and will in the 
end necessitate the expenditure of millions of dollars, it will be many years 
before a veteran will be able to determine whether he could secure any 
rights under such plan and where the projects will be located, and in 
making an application for such aid the veteran would not know anything 
relative to the location, cost or advantage of the project.” 

As a land settlement provision in place of the reclamation, veterans 
would receive preference in making entry on any public or Indian lands 
opened to entry. To pay for these lands they would be entitled to a sum 
equal to the adjusted service credit increased by 25%. 


An amendment to the bonus measure was offered on the 
9th inst. by Senator MeNary, Republican, Oregon, proposing 
the Smith-MeNary $350,000,000 reclamation measure as a 
land settlement feature. This bill already has been reported 
to both the House and Senate, but as a part of the bonus 
measure it would be changed, Senator McNary said, so that 
veterans would be given preference in the purchase of land 
in excess of thefarm unit and in the preference to homestead 
public lands lying within a reclamation district. Under 
another change the service of veterans would be utilized as 
practicable in the construction of each reclamation project. 

On June 13 an amendment, whereby the soldier bonus 
would be paid in cash, the financing to be done by means 
of special taxes on banks and through use of interest on the 
foreign indebtedness was offered in the Senate by Senator 
Ladd, Republican, North Dakota. Under this amendment 
the Treasury would issue legal tender notes to the extent of 
$2 ,500,000,000 or less which would be paid over to the 
veterans. The notes would be retired over a period of 25 
years in equal annual installments. Senator Ladd, in 
explanation, stated that the funds therefor would be derived 
under his plan as follows: 


First, by taxing all banks, banking institutions, trust companies and bank- 
ing partnerships that are incorporated for or in excess of $100,000 to the 
extent of 50° of their profits after making an allowance of 12°% for profits 
and deducting all other amounts paid in taxes. If the revenue derived 
from this source should prove insufficient to retire any annual installment, 
he provides: 

Second, that the interest paid to the United States Government upon the 
refunded foreign debt shall be used in paying such annual installment. 
Should these two sources prove insufficient, to provide for any annual in- 
stallment, he proposes, 

Third, to make an appropriation out of any moneys in the Treasury not 
otherwise appropriated. 

The amendment also carries the provision that after twelve months from 
the passage of the Act any holder of $100 or more of the currency issued 
under the Act may convert the same into 3% gold bonds. non-t ax-exempt; 
provided, however, that not more than 20% of the total amount of such 
Treasury notes issued under the terms of the Act shall be retired during any 
one year. 

The amendment also provides that the money shall be sent the soldiers di- 
rect by registered United States mail. 

Very few people would contend, in view of the present economic condition 
of the country, that banks, banking institutions, trust companies or ba nking 
partnerships should be allowed more than 12% interest while the producers 
of the nation are toiling and producing at less than the cost of production. 
If they make more than that it will be hard for any one to maintain that they 
should not split such excess profits with a Government that, by Act of Con- 
gress, gives them a special monopoly on the issuance of the money and credit 
of this great country. 

The report of the Senate Committee on the Adjusted Compensation Act is 
very optimistic over the payment at an early date of interest on the refunded 
foreign debt. To what better use could that money be diverted than to the 
benefit of the soldiers who faced death that American principles and the 
American Republic might live? 

My amendment is carefully drawn in view of the full legal tender Act of 
Secretary Chase which authorized $60,000,000 of full legal tender notes. 
These notes maintained their value and circulated at par and must be dis- 





tinguished from the notes authorized under the subsequent “greenback” acts 
which qualified the notes issued under them so that they were not acceptable 
for interest on the public debt debt, or in payment of import duties. This, 
of course, caused them to deteriorate in value. 

The money proposed to be issued under my amendment would be doubly 
sound, in that provision is made whereby it can be converted into gold bonds. 
It is sound if the gold bonds are sound. It is as soundasare the Panama 
bonds and the consols that are giving the circulating privilege. 

This issue will not cause inflation of credits, because no new debts will 
be credited to get it into circulation among the people, but will have a ten- 
dency to help the country because it will give the people the means to pay 
off some debts already created. It will give great opportunity for general 
business revival. 

This is a way in which the soldiers can be paid with very little expense to 
the Government. In other words we will pay the soldiers in about as easy 
a Manner as we would raise interest to pay bankers who held any bonds we 
might float to raise money with which to pay the soldiers. My amendment 
is for the interest of the people, with only sufficient regard for the bankers to 
recognize that they are entitled to only a fair profit for actual service per- 
formed, and that they zre not a super-class to be defied. 

I cannot see where the certificate plan is much more than a bread pill for 
the soldiers. They have asked for meat and have been given a stone. 

On the 21st inst. Senator Ladd ascribed opposition by 
bankers to the payment of the soldier bonus to the fear of 
control of the money situation in the United States. The 
Senator is reported as saying: 


It is my opinion that propaganda inspired by the bankers has had a great 
deal of influence upon the whole subject instead of being so zealous of the 
public interest and so fearful of the consequences upon the Federal treasury, 
the bankers are more worried at this time lest there shal] be some actual 
cash distributed among the people, which would restore business. The 
independence of labor, the marketing channels of the farmer, our entire 
internal and domestic conditions must be first subject to the bankers’ 
regulation before they intend to loosen the purse strings. 

We have a smali coterie of bankers that is patently more powerful than 
the Government. ‘They control] the financial situation. They can say to 
the Government how much of the Treasury obligations they Will buy; they 
can finance new railway enterprises and new industria! combinations that 
meet the stamp of their approval; they can even finance foreign ventures 
and the rate of exchange seems to affect them but littie in so doing. 

It is one of the greatest crimes of the age that we have not used the 
strong arm of this Government to reach into the gold-laden coffers of these 
war profiteers and compel them to divide, in an equitable manner, their 
outrageous profits with the boys who suffered, sacrificed, bled, and who 
have lost hope and business opportunity, and who re-entered domestic life 
facing new conditions and were compelled to start all over again. 

I can point with pardonable pride to my own State, North Dakota. 
Ex-Governor Frazier of that State was one of the first, 1f not the first, of 
State Executives to include in his message to the Legislature a resolution 
to take care of the soldiers. To the credit of our State let it be said that 
North Dakota authorized the largest cash payment cf any State in the 
Union—notwithstanding the unholy efforts of the financial conspirators to 
destroy the credit of the State. 

While Congress continues to permit these banking condition to prevail 
we shall be forced to tolerate inflation and deflation so timed and admin- 
istered to benefit the bankers, financiers and speculators at the expense of 
the producers, especially the farmers, laborets, small business men and 
country bankers, until the farmers become serfs to pass with the land. 


In indicating that President Harding still adhered to his 
previously announced views on the bonus question, the 
‘Journal of Commerece”’ in a Washington dispatch June 5 
stated: 


President Harding, despite some reports to the contrary, will adhere to 
his original decision not to favor any bonus Jegislation that does not carry 
with it its own provisions for the raising of the money needed to pay the 
soldiers the adjusted compensation which it contemplates. 

Word has been passed to the Republican leaders in the Senate that the 
President is strongly of mind to exercise his veto power if the bonus bill 
in its present form is sent to him for consideration. 

This ‘‘message’’ was conveyed to the Republican Senators by an Adminis- 
tration Senator who to-day talked to the President on the subject at 
considerable length. This Senator states that the bill to be reported to- 
morrow or next day by Chairman McCumber of the Senate Finance Commit- 
tee is wholiy objectionable to Mr. Harding because it makes no provision 
for raising the needed funds. 

“The President has not changed his position in the slightest,’’ was the 
message that this Administration Senator brought back from the White 
House. ‘“‘He would publicly announce a veto if it were not for his view 
that the Executive is not justified in interfering with the legislative branch. 
He feels that announcement of a veto would smack of intimidation and 
would tend to remove responsibility from Congress, where he thinks re- 
sponsibility for all legislation should rest.’’ 

Senator McCumber is said, however, to have expressed 
the opinion on the 17th inst. that the President would affix 
his signature to the bill. 








PRESIDENT HARDING AGREES TO DELAY ON SHIP 
SUBSIDY BILL UNTIL AFTER TARIFF BILLIS 
SENT TO CONFERENCE, 

President Harding has again declared his stand on the 
question of action by Congress on the ship subsidy or mer- 
chant marine bill, and while indicating himself in agreement 
with the plans of Republican House leaders to defer action 
until after the tariff bill is sent to conference, he insists upon 
the bill being taken up at the present session. In a letter on 
June 20 to Representative Mondell, the Republican leader, 
the President states that “if it were practical to secure final 
action on a measure of such importance in the sixty actual 
working days of the short term of Congress, I would gladly 
postpone action until after the general elections and ask a 
renewed expression of the people at the polls.” “Unfortu- 
nately for such a program,” he adds, “the national interests 
will not admit of such postponement, and I should feel my- 
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self remiss in a public duty if I did not ask a decision before 
the present session is finally ended.’ As we noted in our 
issue of Saturday last (page 2674), President Harding in a 
letter to Chairman Campbell of the House Rules Committee 
(made public June 13) declared that “so much is involved 
and such a difficult and discouraging situation will follow 
if Congress fails to sanction the Merchant Marine Bill that 
I should feel myself obliged to call Congress immediately in 
extraordinary session to especially consider it if it went over 
through any neglect or delay beyond the present term.” <A 
compromise plan, whereby the House would take up the ship 
subsidy bill immediately after the Senate passed the tariff 
bill, was suggested to President Harding by House Republi- 
can leaders on the 17th inst. The press dispatches from 
Washington on the 17th in indicating this said: 

While the question will be considered further at the White House con- 
ferences next week, Chairman Campbell of the Rules Committee, who 
outlined the situation to the President, declared to-night it was ‘‘morally 
certain no action will be taken on the subsidy bill by the House until the 
Senate has concluded consideration of the tariff.”’ 

Meanwhile party leaders professed to be relieved that a solution of an 
admittedly vexatious problem had been reached. It meant, they said, that 
the President's insistence that the bill be put to a vote prior to adjournment 
would be met and opposition on the part of some Republicans to hasty 
action withdrawn. 

How longit might be before the Senate ended its tariff fight no member 
Leaders declared, however, that if the sugges- 
tion laid before the President by Mr. Campbell was definitely accepted the 
House about July 1 could begin three-day recesses to run approximately a 
month. A quorum would be needed to send the tariff bill to conference, and 


with this out of the way these members believed the ship subsidy bill, once 
before the House, could be passed or defeated within a week. 


In its issue of Wednesday. June 21, the 
“Times” said: 


As matters stand, therefore, the Senate will proceed with its debliberate 
discussion of the Tariff bill, which not even the most optimisiic expect to 
see passed before some time in August. 

After having sent the much-amended bill to conference, the Senate will 
take up the bonus bill unless it shall have been passed before. — 

While the Senate is struggling with the bonus, the House will, according to 
program, take up the ship subsidy bill. When finally adopted if that result 
be achieved under Presidential pressure, the bill will go to the Senate for 
consideration. 

The President let it be known again with much positiveness to-day that if 
Congress adjourned without passing the subsidy bill, he would take the issue 
to the country and call a special session to enact this legislation. 


In his letter of the 20th inst. to Representative Mondell 
the President declared we have “two outstanding problems 
which must be met in the solution of which Congress must 
Share the responsibility. . . One is the handling of our 
shipping assets to the highest advantage without continued 
loss to the public Treasury. The other is the establishment 
of an efficient merchant marine, when opportunity is beck- 
oning as never before, as an agency of commerce and an ave- 
nue to influence in peace, and an indispensable element of 
defense if we are again involved in war.” The President's 
letter to Representative Mondell follows: 


THE WHITE HOUSE. 


Washington, June 20 1922. 

My dear Mr. Mondell: You have been advised by those who have dis- 
cussed the matter with me in personal interview that I am in complete 
accord with the opinion of leaders among the majority in the House that 
the final consideration of the Merchant Marine bill in the House might well 
be postponed until approximately such time as House members will be called 
in active attendance to send the tariff bill to conference. I am writing to 
give formal confirmation and to express the satisfaction with which I con- 
template having this measure taken directly by members to their constitu- 
encies for such reaction as will enable them to translate the deliberate 
preference of the country into a national policy fixed by law. 

If it were practical to secure final action on a measure of such importance 
in the sixty actual working days of the short term of Congress, I would gladly 
postpone action until after the general elections, and ask a renewed expres- 
sion of the people at the polls. 

Unfortunately for such a program, the national interests will nov admit of 
such postponement and I should feel myself remiss in a public duty if I did 
not ask a decision before the present session is finally ended. 

There was an expression of the popular mind in 1920. The party now 
charged with responsibility, spoke in no uncertain terms about the ‘‘promo- 
tion and maintenance of an American merchant marine.”’ The question 
was not made paramount, but the pledge was convenanted, and it was well 
understood because the people knew in a very general way that vast tonnage 
in shipping was a Government possession as the result of war activities, and 
a practical Government must turn this one war asset to permanent, peace- 
time advantage. 

Literally we have a merchant marine, poorly balanced, because the war 
construction was emergency construction, building anything and everything 
we could, at any cost, without serious thought of its possibilities in the sea 
service of peace. Moreover. it is largely Government-owned, operated at a 
loss to the Government Treasury. In spite of every drive toward economy, 
in spite of suspended service and the cancellation of contracts for operation 
in the Government's behalf, in spite of radical reformation in the Govern- 
ment’s activities and suspended lines much sought by American commercial 
interests, the plain, blunt truth is that Government shipping has cost the 
Treasury more than a $50,000,000 loss during the fiscal year now clo-ing. 
This does notinclude depreciation or deterioration, running into millions 
more, and we havéa practical problem which cannot be ignored by either the 
executive or legislative branch of the Government or by the American 
people of every section, who must supply the Treasury funds. 

Perhaps this venture in Government pursuit of what ought to be a priva‘e 
business would be looked upon with complacency if we were making e\«n a 
slight degree of progress toward a permanent and efficient merchant mar ne. 
But we are not succeeding. The vital element of private initiative an! 
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genius for business success is lacking, and our inefficient activities are dis 
couraging and disheartening the few who have sought to establish shipping 
lines on private account. There is no fault to be charged to the Shipping 
Board as itis now organized. Losses aggregating $16,000,000 a month have 
been reduced to substantially one-fourth that sum. 

The reminder is not a criticism of what had developed out of war service 
and war construction. Our first thought then wag national survival. 
There was War inflation and the excesses in commerce in the immediate 
aftermath. Then there came to shipping a slump beyond all comparison 
with other activities. Our ships, costing three billions, suddenly became 
worth only a fraction thereof, and there was no market in which to sell at 
any price. Profitable operation turned to shocking deficits, and only 
drastic curtailment of activities saved us from the astounding losses which 
were ensuing when the present board was organized. 

We have, therefore, two outstanding problems which must be met, in the 
solution of which Congress must share the responsibility, and regarding 
which there can be but one opinion when our people are acquainted with the 
facts. One is the handling of our shipping assets to the highest advantage, 
without continued loss to the public Treasury. The other is the establish- 
ment of an efficient merchant marine, when opportunity is beckoning as 
never before, as an agency of commerce and an avenue to influence in 
peace, and an indispensable element of defense if we are again involved in 
war. No argument is needed on the last essential, other than the reminder 
that we builded our vast tonnage as a war necessity, and no one thought to 
complain of the excessive cost or the ultimate accounting. 

The question is not to be prejudiced by the old and wornout cry against 
subsidy. If there is insistent use of a term so long employed to awaken 
public hostility, let it be known that we are subsidizing to-day by paying 
losses aggregating fifty millions a year for inadequate service of no perma- 
nenc: while the pending measure contemplates no such outlay, and is paid 
only for specified service, which is the base of a merchant marine fit to com- 
pete with the maritime powers of the world. Moreover, the term subsidy, 
implying bestowal upon special interests, can no longer be applied to a 
public service where the aid is extended only until a normal earning is devel- 
oped, and must be returned after the earnings reach a 10% return on actual 
investment, certified under Government audits. All this the pending 
measure provides. 

The larger question is that of national policy in availing ourselves of our 
tonnage and the present opportunity to establish a great American merchant 
marine. If we are to think of only a self-contained republic, aloof from the 
world, perhaps we may go on depending upon our competitors for our car- 
riers by sea. But such a course challenges every aspiration and narrows our 
vision. No nation ever has maintained enduring prominence or abiding 
good fortune except in proportion to its eminence on the seas. It is the 
unvarying story of national power and influence throughout all civilization. 
The rare development of our own land in a century and a half of national life 
is no contradiction, because we were boundless in our untouched resources 
until now, and even with them we felt the impetus of our sea-carrying power 
until steam and oil superseded the sails which whitened the seas. 

in the new order of the world we shall no longer be self-contained, but in 
shipping we must become self-reliant. We ask no favors, but we do believe 
in American genius and capacity under equal opportunity. It does not 
become us to go on paying shipping tolls to the world when our righteous 
purposes in trade are better promoted by serving ourselves in making our 
tenders in the marts of the world. 

At the risk of excessive length, let me point out what I believe to be a well- 
screened source of opposition to an outstanding and confident American 
course in this matter. No well developed maritime power of the Old World 
is craving the development of our shipping. We cannot complain thereat. 

I confess an admiration for the national spirit, which always thinks of the 
interests of the home-land first. I crave its manifestation here at home in 
solving this problem. Other nations know the value of sea-carrying as an 
adjunct of trade, and the individual discouragement abroad to our worthy 
aims—a discouragement often insidiously disseminated here—ought to 
argue an American interest no longer to be ignored. 

I have not attempted to argue the merits of the pending bill in detail. I 
do hope to have members convey to agricultural, mining, and industrial con- 
stituencies the relation of future shipping and foreign trade to the main- 
tained good fortunes in their pursuits, and stress the fact that now, if ever, 
with ships ready for cargoes and crews, our people must take their place on 
the seas or surrender every such aspiration and liquidate, at whatever price 
is necessary, the assets at our command. Even if we mistakenly assent to 
liquidate, I am well persuaded that the favoring policy contemplated in the 
bill will save hundreds of millions in that liquidation. The rightful course 
concerns our immediate good fortune, and has infinitely more to do with the 
fortunes and the prestige of the greater republic which is ever in the making. 

Frankly, I feel deeply the responsibility. I think it a national calamity to 
fail in the waiting opportuinty, I cannot but believe the American people 
will be in accord. If they appraise the immediate problem in the continu- 
ation of losing millions through our present operations, and sense the situa- 
tion as it relates to the American future, I believe Congressmen will return 
from the contact with the people at home, confident that the merchant 
marine bill is no less appealing than relief to agriculture in distress, or to 
railroads in their necessity. It is not in my mind to appeal in behalf of a 
special interest in America. 

I confidently believe that if you and your associates will take the problem 
to the people at home you will encounter a very favorable reaction on a patpi- 
otic interest which concerns all America, conspicuously to-day, and of 
greater consequence to our future. 


Sincerely yours, 
WARREN G. HARDING. 


Hon. Frank W. Mondell, House of Representatives. 

The Administration’s ship subsidy bill, redrafted by the 
House Merchant Marine Committee, was introduced in the 
House on June 14 by Chairman Greene of the Committee. 
The bill was immediately referred to the Committee. On the 
16th inst. the Committee, without a record vote, rejected the 
Bankhead amendment providing that no Government aid 
should be allowed ships on which liquor was sold. The Kd- 
monds proposal extending the Volstead Law to the sea by 
fining all ships of any registry touching American ports on 
which liquor selling was permitted, was not acted on and the 
Committee ordered the bill to be favorably reported by a 
strict party vote of 9to 4. It was stated on the 14th inst. that 
the measure as then reintroduced was fundamentally the 
same measure sponsored by the Administration in February 
(referred to in our issue of March 4, page 903), the new 
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draft, according to the “Journal of Commerce” containing 
hundreds of minor changes, but few important alterations. 
The same paper, in its reference to the bill as reintroduced 
June 14, said: 

The outstanding change, which had not been called to attention, was the 
modification in the subsidy payment for the so-called industrial ships, the 
tankers belonging to the oil companies and the cargo carriers owned by the 
United States Steel Corp. The amended bill eliminated the industrial 
companies from those, who might seek a deduction in their net income tax 
amounting to 5% of the freight money paid to American-flag carriers 
engaged in the foreign trade. 

It was further stipulated that “if the owner of the vessels uses them in 
whole or in part for the transportation of his own property his gross income 
attributable to the operations of the vessels in transporting such property 
shall be considered to be such amount as is determined by the board, and 
certified by it to the Commissioner of Internal Revenue as representing the 
fair value of the services performed by the vessels in transporting such 
property. 

This means that the industrial companies will not be permitted to carry 
their own products at such a low rate of compensation that their earnings 
would go low and thus escape returning back into the ship subsidy fund half 
of all profits in excess of 10%. 


Eliminate Reserve Plan. 

As previously reported, the section creating the merchant marine naval 
reserve section was eliminated. The immigration section, entirely rewrit- 
ten, merely stipulates ‘‘as nearly as practicable, one-half of the total num- 
ber of immigrants admitted to the United States in any fiscal year shall be 
transported in vessels registered, or enrolled and licensed, under the laws of 
the United States.’’ However, it was further provided that this section 
should not take effect until President Harding fixed the time by proclama- 
tion. 

Whenever the President is convinced that the section or regulations are in 
violation of any treaties, however, the President is empowered to proclaim 
that the law is in effect after giving consideration to the treaty obligations. 

The basic rate of subsidy applies to ship having a speed of twelve knots 
and not up to 13 knots, as the original draft provided. 

The vast majority of the other modifications have been inserted for the 
purpose of limiting the powers of the Shipping Board and clarifying any 
legislative difficulty which now exists. 

tailroads would be permitted to own and operate ships in foreign trad? 
other than foreign contiguous territory, and between the United States and 
the Philippine Islands. The carriers cannot enter the coastwise trade, but 
there would be no barrier imposed under the revised bill upon a raitlroad- 
owned ship, engaged in the foreign trade, passing through the Panama 
Canal. 

To Work in Harmony. 

The shipping Board and the Inter-State Commerce Commission will work 
more harmoniously in the enforcement of laws over which there is a sort of 
dual control if the proposed bill is passed. The Shipping Board is given 
the power to regulate conferences and is placed in a position where it might 
promptly enforce the preferential rail section it it were convinced that ade- 
quate services could be offered under the American flag from the various 
American ports to foreign territory. 

Three last minute amendments to the bill before it was 
formally brought before the House on the 16th inst. were 
made by the Committee, it is learned from the “Journal of 
Commerce” of the 17th inst., from which we quote the follow- 
ing: 

The three additional amendments included in the revised bill as it was 
reported to the House of Representatives to-day were: 

1. In considering the enforcement of the preferential rail section, it was 
declared that this should apply without working a discrimination against 
any American port. 

2. Ships, to receive subsidy, after two years, must carry crews made up 
at least of two-thirds of American citizens, with the other one-third eligible 
to become citizens. 

3. The third change was a mere technicality. 


Lengthy report on Bill. 

A most elaborate report consisting of seven typewritten pages accom- 
panied the revised draft. Somewhat elementary, it reviewed the measure 
in three parts: (1) General considerations; (2) Synopsis of bill; (3) Discus- 
sion of important features of bill. 

In explaining the bill the committee frankly admitted that a vast number 
of changes had been made in the section relating to the joint water and 
rail provisions. 

With the contemplated enforcement of Section 28 the legislation would 
increase the powers of the Shipping Board and diminish the authority of 
the Inter-State Commerce Commission. For instance, the bill would 
compel any railroad having a contract with a foreign flagship line, for the 
preferential interchange of freight, to enter into agreements of this nature 
with other carriers serving the same ports. 

Under the present law, the Inter-State Commerce Commission has the 
right to decide whether or not there is adequate services under the Amreican 
flag to foreign ports before restricting the rights of railroads to grant 
export rail rates on freight to be moved overseas in foreign bottoms. The 
bill takes away from the Inter-State Commerce Commission the discretion 
as to the suspension of the enforcement of this section and leaves this up 
to the Shipping Board. When the Board certifies that adequate services 
are in effect, the Inter-State Commerce Commission has no choice but 
to order enforcement or suspension. 

The amendment also adds a paragraph providing that whenever the 
Board and the Commission are both of the opinion that putting into effect 
or keeping in effect the provisions of the section will result in materially 
changing the channels of transportation within the United States, or in 
unduly congesting one or more ports of the United States, the commission 
shall suspend the operation of the section, until such time as the Com- 
mission and the Board reach a contrary conclusion, whereupon the Com- 
mission shall terminate the suspension upon thirty days’ notice, the report 
declared, in describing the intent of Section 607. 


Discusses Need for Aid, 

Discussing the need for aid to the merchant marine, the Committee in 
the report declared that it had been believed the passage of the Jones Act 
would result in the upbuilding of the merchant marine. 

“The lack of results from this Act shows clearly that the mere possession 
of a fleet of ships will not give a country a merchant marine unless it is 
made possible for private capital to take over and operate efficiently such 
fleet,”’ the report says. “The greatest disadvantage, outside of added 
capital charge and added wage and subsistence cost which American owners 





must meet in building up out mercantile fleet, is the fact that in overseas 


carriage, other nations which are securely established in control of trade 
routes have the volume of business and American ships must undergo the 
great initial expense of invading the field and building up that volume. 

“The Act alone will not give us our commercial marine, nor aid us in 
disposing of our State-owned vessels,” the report concluded on this point. 

“The siutation to-day is different from that obtaining on any previous 
occasion on which the question of aid to shipping has arisen. In other days 
if people decided that they did not wish a merchant marine, such decision 
settled the matter for the time. To-day it is not a question of whether we 
wish a merchant marine or not, for we have a merchant marine. It is not 
a question of subsidy or no subsidy, because to meet the Government’s 
loss of $50,000,000 a year in the operation of our merchant marine, the 
people are being taxed far beyond what would be needed were the ships 
brought into efficient commercial operation. 

“The question is, what shall we do with the fleet that we have, so that 
with the least cost to the taxpayers that fleet may be made of the greatest 
use to the country as a whole, both in peace and war? The alternatives 
are plain. Either make it possible for private enterprise to take this 
nucleus which we now have and add to it until it becomes a great and 
efficient entity, an American merchant marine, or refuse the relatively 
slight amount of aid necessary therefor and continue at a great expense 
the inefficient method of Government operation until the ships are worn out. 


Purpose of Operation. 

“The purpose of Government operation, as clearly outlined in the 
Merchant Marine Act of 1920, was that the Government might build up its 
trade routes until purchasers could be found ready to take over the ships 
upon established routes and with that necessary element, the good will 
of the shippers. 

‘Unfortunately, this policy has to a great extent worked to defeat its own 
purpose, for in the upbuilding of those routes the Government has operated 
ships, and in the operation of the ships has driven its potential customers off 
the seas. Whena private American shipowner is competing with a private 
British shipowner, with all the handicaps under which the American owner 
suffers, his competitor is at least bound by the limitations of a finite capital. 

*“*His resources are not endless and he cannot forever compete in a losing 
trade. Whenan American shipowner has to compete with his own Govern- 
ment, however, he has not only the foreign competitor, but at the same time 
has in the field a competitor whose resources are, comparatively speaking, 
limitless. 

The result cannot be in doubt. Continuation of a marine, part Govern- 
ment-owned and part privately owned, simply means that the private 
owners will be driven out of the business. 

‘By the extending of a moderate amount of national aid the maintenance 
of adequate American service under private ownership can be insured and 
the Government’s heavy loss can be ended. Only by making private opera- 
tion profitable can the Government find a market for its own tonnage. 

‘*With such aid we can promptly dispose of our salable ships for private 
operation, get rid of our worthless tonnage, end an annual operating loss of 
$50,000,000, give our people a better and more assured service on the seas 
than America has ever enjoyed heretofore and successfully turn a war-time 
and war-built enterprise into a great instrument of peace-time profit and 
peace insurance.”’ 

In referring to the liquor agitation which had arisen with 
respect to the bill, a press dispatch from Washington June 
17, published in the New York “Tribune,” said: 

The Republican steering committee and Republican members of the Rules 
Committee had scarsely begun a joint meeting to-day to discuss the subsidy 
situation when Mr. Campbell was hastily summoned to the White House. 
Returning to the Capitol, he explained that he had told the President of 
some opposition in the party to consideration of the bil] without full opor- 
tunity for studying its provisions and before the country had time to under- 
stand it. There was a frank exchange of views and while the President 
insisted the bill should not go over until the December session, leaders were 
informed he would not object to a reasonable delay provided a vote was 
reached before the summer adjournment of Congress. 

The President has been informed, leaders said, that injection ‘‘of the 
liquor angle”? had put a new phase on the situation. Representative Mon- 
dell, the Republican leader, announced that the House would be given an 
opportunity to vote on the ship liquor question. 


Chance for Amendments. 


‘‘Enemies of the shipping bill at home and abroad are endeavoring,”’ 
Mr. Mondell said in a statement, ‘*‘to prejudice its consideration by calling 
attention to the fact that liquor is now being sold on American ships on 
the high seas. The fact is that the consideration of the bill will afford an 
opportunity to prevent that practice, because the bill will be considered 
with free opportunity for amendment and amendments will be in order either 
to prohibit the sale of liquor on American ships or on all ships calling at 
American ports.”’ 
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INCREASE IN RETAIL PRICES OF FOOD IN MAY. 

The retail food index issued by the U. 8S. Department of 
Labor, through the Bureau of Labor Statistics, shows that 
there was an increase of 2-10 of 1% in the retail cost of food 
to the average family in May as compared with April. The 
Bureau in making this known June 17 said: 

Prices of 43 food articles are reported to the Bureau of Labor Statistics 
each month by retail dealers in 51 important cities. In addition prices on 
storage eggs are secured only for five months of the year. From these prices 
average prices are made for each article. The average prices of the 43 articles 
on which prices are secured each month are then ‘‘weigated’’ according to 
the quantity of each article consumed, in the average workingman’s family. 
From January 1913 to December 1920 22 articles of food were used in this 
index, but from January 1921 43 articles are included in the index number. 


Changes in One Month. 


During the month from April 15 1922 to May 15 1922 23 articles on which 
monthly prices are secured increase in price as follows: Cabbage, 8%; 
eggs, strictly fresh, 6%; sirloin steak, round steak, pork chops and navy 
beans, 4%; potatoes, 3%; rib roast, chuck roast, lamb and prunes, 2% ; 
and ham, lard, bread, rolled oats, macaroni, rice, coffee and oranges 1%. 
The price of bacon, crisco, tea and bananas increased less than 5-10 of 1%. 

Fifteen articles decreased in price as follows: Onions, 29% ; cheese, 4% ; 
corn meal, 3%; fresh milk, 2%; evaporated milk, butter, oleomargarine, 
nut margarine, cornflakes, canned corn, granulated sugar and raisins, 1%. 
The price of hens, salmon, and cream of wheat decreased less than 5-10 of 
1%. Prices remained unchanged for plate beef, flour, baked beans, canned 
peas and canned tomatoes. 
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Changes in One Year. 

For the year period May 15 1921 to May 15 1922 the percentage decrease 
in all articles of food combined was 49. Twenty-eight articles decreased in 
price during the year as follows: Evaporated milk, 23%; raisins, 22%; 
corn flakes and granulated sugar, 219; corn meal, 16°; salmon, 15%; 
plate beef, fresh milk, cream of wheat, 13%; bread, oleomargarine, bananas 
and rolled oats, 11% ; chuck roast and baked beans, 10%; round steak, ba- 
con and hens, 9%; rib roast, 8%; flour, 7% ; sirloin steak, 6% ; nut mar- 
garine, 59%; macaroni, 4%; canned corn and tea, 3¢ 
cheese, 2% ; and coffee, 1%. 

The prices of the other 15 articles increased as follows: Onions 
potatoes, 56% ; oranges, ©; navy beans, 23%; canned tomatoes, 20%; 
lamb, 13%; prunes, 9% ; rice, 8%; butter, 6%; ham, 5%; lard, crisco, 
cabbage and canned peas, 2%; and e 
2-10 of 1%. 


o; pork chops and 
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strictly fresh, increased less than 
Changes Since May 1918. 

For the 9-year period May 15 1913 to May 15 1922 the increase in all 

articles of food combined was 44%. 


The articles named showed increases as 
follows: 


Lamb, 102% ; ham, 92% ; potatoes, 88% ; hens, 70% ; pork chops, 


6590; flour, 61%; bread, 57%; bacon, 489; sirloin steak, 47%; round 
steak, 469°; fresh milk, 429; cheese, 41%; rib roast, 40%; corn meal, 
31% ; eggs, strictly fresh, 27%; butter and tea, 259; chuck roast, 24%; 


> 
rice, 10%; lard, 8% ; plate beef, 7%. 

The index numbers based on 1913 as 100, were 139 in April and 139 in 
May 1922. 
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granulated sugar, 22% ; coffee, 20% ; 


Changes in Retail Prices of Food, by Cities. 

During the month from April 15 to May 15 the average family expenditure 
for food increased in 30 cities as follows: Little Rock and Paul, 3%; 
Denver and Richmond, 2%; Atlanta, Baltimore, Birmingham, Butte, Cincin- 
nati, Dallas, Houston, Memphis, Milwaukee, Minneapolis, Norfolk, Philadel- 
phia, Portland, Ore., St. Louis, Savannah, Seattle and Washington, D. C.., 
1%. In Chicago, Cleveland, Indianapolis, Jacksonville, Los Angeles, Louis- 
ville, Omaha, Peoria and Scranton, there was an increase of less than 5-10 of 
1“. In 20 cities there were the following decreases: Buffalo and Newark, 
2% ; Boston, Charieston, Fall River, Kansas City, Manchester, New Haven, 
Portland, Me., Providence, Rochester and San Francisco, 1%; Bridgeport, 
Columbus, Mobile, New Orleans, New York, Pittsburgh, Salt Lake City and 
Springtield decreased less than 5-10 of 1%. 
t same. 
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In Detroit food prices remained 
tii 

For the year period May 15 1921 to May 15 1922 the following decreases 
were shown: Bridgeport and Norfolk, 8%; Kansas City, Manchester, Provi- 
dence and Salt Lake City, 7%; Boston, Charleston, Columbus and Pittsburgh, 
6% ; Cleveland, New Haven, Peoria, Portland, Me., St. Louis, Savannah, 5% : 
Birmingham, Cincinnati, Denver, Fall River, Houston, Los Angel 
San Francisco and Scranton, 4%; Baltimore, Dallas, Indianapolis, Jackson- 
ville, Little Rock. Mobile, New York, Omaha and Springfield, 3%; Atlanta, 
Chicago, Detroit, Louisville, Philadelphia, Rochester and Washington, D. C.. 
2% ; Buffalo, Memphis, New Orleans, Richmond, 1% ; Butte and Minneap 
decreased less than 5-10 of 1%. The other three cities increased as follows: 
St. Paul and Seattle. 2%, and Portland, Ore. less than 5-10 of 1%. 

As compared with the average cost in the year 1913, the cost of food in 
May 1922 was 53% higher in Richmond, 49% in Washington, D. C., 46% in 
Charleston and Scranton; 44% in Baltimore and Birmingham; 43% in Chi- 
cago, 42% in Detroit, New Orleans, New York and Philadelphia; 41% in 
Atlanta, Buffalo, Cincinnati, Milwaukee, Minneapolis and Providence; 40% 
in Dallas; 59% in Boston, Fall River and Omaha; 38% in Manchester and 
St. Louis; 36% in Kansas City and Little Rock ; 35% in Jacksonville, Mem- 
phis, New Haven and Pittsburgh ; 34% in Cleveland, Indianapolis, San Fran- 
cisco and Seattle ; 3390 in Newark ; 31% in Louisville and Los Angeles ; 28% 
in Denver and Portland, Ore., and 20% in Salt Lake City. Prices were not 
obtained from Bridgeport, Butte, Columbus, Houston, Mobile, Norfolk, Peo- 
ria, Portland, Me., Rochester St. Paul Savannah and Springfield, Il., in 
1915 ; hence no comparison for the 9-year period can be given for these cities. 
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INCREASE IN WHOLESALE PRICES IN MAY 
SION OF INDEX NUMBERS. 

In all groups of commodities except chemicals and drugs, 
Wholesale prices in May averaged higher than in April, ac- 
cording to the Bureau of Labor Statistics of the U. S. Depart- 
ment of Labor, which in making public on June 19 the May 
price changes announces that it has made a revision of its 
series of index numbers showing changes in the level of 
wholesale prices. The Bureau says: 

This revision consists of (1) a regrouping of the commodities and the addi- 
tion of a considerable number of new articles, and (2) the use of the 1919 


census data for weighting purposes in place of the 1909 census data formerly 
employed. 


REVI- 


Revised index numbers for the several commodity groups for May 1921 and 
for April and May 1922 are as follows: 


Revised Index Numbers of Wholesale Prices, by Groups of Commodities. 





(1912——100.) 
1922 

1921 ——_———.--—-— — 

May April May 
CC ee 118 129 132 
ee caiaiieial 159 137 13 
Cloths and clothing... --~_~ 73 171 175 
TUG8 GG TINE Se oc cckimeedwe ‘ 200 194 216 
Metals and meta! products_____~— os 113 119 
Building materials___________~_- 165 156 160 
Chemicals and drugs____.---_~- i 134 124 122 
Housefurnishing goods____-_-___ 209 175 176 
PELE REE 126 116 116 
All commodities ___- ~~ isan 145 143 148 


In ali groups of commodities except chemicals and drugs prices in May av- 
eraged higher than in April. Farm products rose over 2% above the level of 
the month before. Foods and housefurnishing goods averaged slightly higher, 
while substantial increases took place in the groups of cloths and clothing, 
metals and metal products, and building materials. Fuel and lighting mate- 
rials showed the largest increase of all, the rise in the May level being 
11 1-3%. Chemicals and drugs, on the other hand, decreased 144% in price 
from April to May. All commodities, considered in the aggregate, were 342% 
higher in May than in April. 

Of 404 commodities, or price series, for which comparable data for the two 
months were obtained, increases were found to have occurred for 153 com- 
modities and decreases for 94 commodities. In the case of 157 commodities 


Comparing prices in May with those of a year ago, as measured by changes 
in the index numbers, it is seen that the general level has increased 2%. The 
greatest increase is shown for farm products, in which prices have risen nearly 
12%. Fuel and lighting materials have increased 8% and clothing over 1% 
since May of last year. In all other groups prices have declined, the decrease 


ranging from less than 1% for foodstuffs to 15% % for housefurnishing goods. 








EMPLOYMENT IN SELECTED INDUSTRIES IN MAY. 
In making public on June 20 the details of the reports con- 
cerning the volume of employment in May 1922 from repre- 
sentative establishments in 12 manufacturing industries, the 
sureau of Labor Statistics of the U. S. Department of Labor 
states that comparing the figures of May 1922 with those for 
identical establishments for May 1921 it appears that in & 
of the 12 industries there were increases in the number of 
persons employed, while in 4 there were decreases. The larg- 
est increases were 24.6% in hosiery and underwear and 
23.4% in car building and repairing. Iron and steel shows a 
decrease of 18% and leather a decrease of 17.3%. The com- 
parative data for May 1922 and April 1922 show that in 7 
industries there were increases in the number of persons on 
the payroll in May as compared with April and in de- 
creases. The Bureau’s statement says: 

Six of the 12 industries show decreases in the total amount of payroll for 
May 1922 as compared with May 1921. The remaining 6 industries show de- 
creases in the amount of payroll. The most important increase, 25.6%, ap- 


pears in hosiery and underwear. Cotton manufacturing and silk show respec- 
tive decreases of 33.9% and 32.9%. 
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COMPARISON OF EMPLOYMENT IN IDENTICAL ESTABLISHMENTS 
IN MAY 1921 AND MAY 1922. 
a | | | 
| Number on Pay-| % of Amount of Pay-Roll | % of 
No.of Pertod| Roll in May in- in May | In 
Industry— Estab-| of ——— crease | crease 
lish- | Pay- | or De- | or De- 
ments, Roll. | 1921. | 1922. | crease. 1921. 1922. |crease. 
[ron and stecl) 106 |14 mo/115,709|136,593} +18.0] $5,869,704] $6,383,730! +8.8 
Automobiles 45 \1 week 92,649) 100,071) +$.0' 3,188,075} 3,393,814 +6.5 
Car building &' 
repaizing._| 62 1% mo. 49,111] 60,620) +23.4' 3,256,501) 3,505,492) +7.6 
Cotton mfg__| 62 |1 week; 60,864 45,399) 23. 1,049 O48 693,378) —~33 9 
Cotton finis’g) 17 |1 week, 12,423) 10,641) —14.2' 273,334 214,418| —21.6 
Hosiery and 
underwear 64 '1 week, 25,814 32.168) -+- 24. 423,482 531,993! +25.6 
Silk._.__.__.] 45 |2 wks.! 18,072] 15,435} —14.¢ 822,67 552,241; —32.9 
Men's clothing | 43 (1 week; 24,609) 24,626 +0.) 736 631 592,548) —19.6 
Leather 35 |1 week) 10,507} 12,32 +-17.2 237,119 260,792) +-10.0 
Boots & shoe: 78 |1 week) 56,381) 60,589 +7. 1,310,200 1,294,662) —-1.2 
Paper makine| 59 |1 week! 22,289 retr + 16.4) 537 ,926 606 423) +12.7 
Cigar mfg | 54 |1 week! 16,690) 15.2151 —8.4| 320.477 271.951} —15.1 

















Comparative data for May 1922 and April 1922 appear in the following ta- 
ble. The figures show that in 7 industries there were increases in the number 
of persons on the payroll in May as compared with April, and in 5 decreases. 
Respcetive percentage increases of 9, 7, 5, 6 and 4 are shown in the automo- 
bile, paper and car building and repairing industries. Men’s ready-made 
clothing shows a decrease of 6.9%. 

When comparing May 1922 with April 1922, all but two industries show 
increases in the amount of money paid to employees. Cigar making shows an 
increase of 14.6% and automobiles an increase of 14%. The two decreases 
are 2.6% in silk and 2.1% in boots and shoes. 


COMPARISON OF EMPLOYMENT IN IDENTICAL ESTABLISHMENTS 
IN APRIL AND MAY 1922. 






























































No.of\Pertod|Number on Pay-| % Of | Amount of Pay-Roll | % of 
‘Estab-| of Roll in— In- in— In- 
Industry— lish- | Pay- crease crease 
iments; Roll. | April | May | or De- April May or De- 
| 1922. | 1922. |crease.| 1922. 1922. | crease. 
Iron and steel., 103 |% mo. 122.8811126,865). +3.2| $5,441,544) $5,874,369) +8.0' 
Automobiles__| 44 |1 week 90/5921 99 389 +9.7| 2,961,591! 3,376,438) +14.0 
Car building & 
repairing 62 |% mo.| 58,302 60,620) +4. 3,344,004; 3,505,492; +4.8 
Cotton mig_.| 61 |1 week) 43,343) 44,445, +2.{! 652,409) 675,71o) +3.6 
Cottonfinish’g 17 (1 week| 10,565) 10,641) +0.7 212,910 214,418) +0.7 
Hosiery and | | 
underwear .| 61 |1 week| 30,810) 30,585| —0.i 505 492 514,711) +1.8 
EE | 45 |2 wks. 16,077) 15,435) —4.( 566 955 552,241) —2.6 
Men'sclothing, 46 }1 week! 27,317) 25,437; —6-S 614,096 614,563 +0.1 
Leather. | 3511 week 12,557| 12,327; —1.8 258 ,S2e 260,792!| +0.8 
Boots & shocs.| 80 41 week| 62,632) 61,203) —2.2 1,337 ,064 1,308,729} —#2.1 
Paper making.| 59 |1 week! 24,58!| 25,953 +5.() 565,71 ] 606.423} +7.2 
Cigar mfg | §6 \1 week! 14,9991 15,542 + 3.6 242 02° 277 362! +14.6 
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in all plants. 
plant, and 


April. 





no change in average prices was reported. 
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214% wage cut 
was reported by 
he second mill. 


Iron and steel: 


2 remaining plants. 


oe 


Cotton manufacturing: 
with those for April, an increase of 1% was noted. 


of the employees in one factory. 


8% to 20% of the employees. 
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A slight increase, 0.8%, was 


Changes in Wage Rates and Per Capita Earnings. 
During the period April 15 to May 15 1922 there were wage changes made 
by some of the reporting establishments in 8 of the 12 industries. 
In one shop all employees were 
creases ; the tonnage men receiving an increase of 22 
increase of 10%. 


nted wage rate in- 
% and all other labor arm 
One establishment gave an increase of 18% to 56% of the 
Ten plants reported wage increases of 8.8%, affecting all the employees 
An increase of 8.3% was received by 90% of the force in one 
-3% of the force in another plant. 
decrease of 5%, affecting 60% of the employees in one plant and 40 
A decrease of 4% was reported by 2 concerns affecting 
40% in the first concern and 33 1-3% in the second concern. 
was made to 40% of the men. 
2 mills, affecting 33% of the men in one mill and 382% in 
Increased operations and more time worked were reported 
by many of the iron and steel mills, and the per capita earnings show an in- 
crease of 4.6% when compared with those for last month. 

Automobiles: A wage increase of approximately 15% was granted to 20% 
Two establishments reported a 14% in- 
crease, affecting 10%.of the forces, while another concern gave an increase of 
Production was increased during the period 
reported and the per capita earnings for May were 3.9% higher than for 


Three plants reported a 


A 2% reduction in wages 


Car building and repairing: A decrease of 5%, affecting 5% of the em- 
ployees, was reported by one establishment. 
shown for per capita earnings when April and May payrolls were compared. 
When per capita earnings for May were compared 
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Cotton finishing: The per capita earnings for May were the same as those 
for April. 

Hosiery and underwear: An increase of 2.6% in per capita earnings was 
shown when the April and May payrolls were compared. 

Silk: When the April and May per capita earnings were compared, an in 
crease of 1.5% appeared. 


Men’s ready-made clothing: A 15% wage decrease was reported by tw 


| 


establishments, affecting all shop men. Three concerns reported a 10% re 
duction, affecting 84% of the force in one concern, 75% of the force in the 
second concern, and 67% of the force in the third concern. One establi t 
made a wage reduction of 9% to 90% of the men. However, an incr 

7.5% in the per capita earnings was shown when figures for Apri 

were compared. 

Leather: Decreases ranging from 5 to 19% were made to 49% of the em- 
ployees in one tannery. When per capita earnings for May were compared 
with those for April an increase of 2.7% was noted. 

Boots and shoes: One firm reported a wage decrease of 5%, affecting 70% 
of the employees. Per capita « lings for May increased 0.19% over those for 
April. 

Paper making: One mil] gave an increase of 20% to 60% of the em- 
ployees. A wage decrease of 6%, affecting all employees, was reported by an- 
Other establishment. An increase of 1.6% was noted for May per capita earn- 
ings over Apri! figures. 

Cigar manufacturing: Two factories reported a 12144% wage cut. affecting 
all of the employees in one factory and 5% of the employees in the other fac- 
tory. A wage reduction of approximately 19% affected 80% of the men in 
one concern. However, there was an increase in per capita earnings for May 
over April of 19.6%. 





THE BITUMINOUS COAL STRIKE—OUTBREAKS IN 
ILLINOIS ACCOMPANIED BY VIOLENCE AND 
MURDER. 

In Southern Illinois there was a violent outbreak on the 
part of the strikers in the nation-wide strike in the bitu- 
minous coal fields throughout the country. Properties on 
which strike-breakers were working near Ferrin, Ill., were 
attacked by a band of armed union strikers, many being 
killed and scores injured. Included in the casualties were 
five women. 

The outbreaks began on June 21, when 15 men were 
reported killed by a gang of strikers. The following day 
there were recurrences of violence, 5,000 strikers raiding 
the strip (surface) mines of the Southern Illinois Coal Co. 
and firing with rifles on the strike-breakers. 

The strikers, it said, ruthlessly shot down defenseless men, 
after they had surrendered. The same day Governor 
Small ordered 1,000 State troops mobilized at once and held 
under arms for further orders. In a telegram addressed to 
the State Attorney of Williamson County, the Governor 
demanded that the persons guilty of the murders be brought 
to justice. He asked whether the Circuit Court of the 
county was now in session and if not what steps had been 
taken to convene a grand jury, investigate the crimes 
committed and return indictments. 

The outbreaks among the striking miners followed publica- 
tion of a telegram from John L. Lewis, President of the 
United Mine Workers of America, saying that the employees 
of the Southern Illinois Coal Co., members of the Steam 
Shovelmen’s Union were “common strikebreakers.’’ Lewis’s 
telegram was in reply to one from State Senator Sneed, a 
sub-disiriet official of the miners’ union, asking the status 
of the Shovelmen’s Union. Senator Sneed’s telegram to 
Lewis is given as follows: 

Is there an agreement by the American Federation of Labor that the 
Steam Shovelmen’s Union has the right to man shovels, strip and load 
coal? Some men here claim they have jurisdiction granted by the Mining 
Department of the American Federation of Labor. J.W. Tracy of Chicago, 
district representative of the Steam Shovelmen’s Union, is furnishing men 
to load coal in this district. Wedo not believe such an agreement exists. 


Wire answer after investigation if agreement exists and have the proper 
authorities stop the steam shovel men scabbing of union coal miners. 

Mr. Lewis replied to the above as follows: 

In reply to your wire of the 18th the Steam Shovelmen’s Union was 
suspended from affiliation with the American Federation of Labor some 
years ago. It was also ordered suspended from the Mining Department 
of the American Federation of Labor at the Atlantic City convention. 

We now find that this outlaw organization is permitting its membership 
to act as strikebreakers in strip mines in Ohio. 

This organization is furnishing steam shovel engineers to work under 
armed guard with strikebreakers. 

It is not true that any agreement exists by and between this organization 
and the Mining Department or any other branch of the American Federation 
of Labor permitting it to work under such circumstances. 

Two of our representatives have taken this question up with officers of 
the Steam Shovelmen’s Union and have failed to secure any satisfaction. 

Representatives of our organization are justified in treating this crowd 
as an outlaw organization and in viewing its members in the same light as 
they would view any other common strikebreakers. 

With regard to the outbreaks on the 22d dispatches to 
the Associated Press from Herrin had the following to say: 

The death toll in the disaster last night and to-day, when 5,000 striking 
union miners attacked the Lester strip mine, being operated under guard by 
imported workers, may run past the forty mark, it was said to-night by those 
in touch with the situation, although thus far only 27 positively are known 
to be dead. 

In the Herrin Hospital are eight wounded men, only one a miner, and 
six of them are believed to be fatally injured. There were nine, but one 
died. 

A miner told the Associated Press correspondent that he had seen fifteen 
bodies thrown into a pond with rocks around their necks to-day. About 
20 imported workers are missing. 
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Difficult to Check List. 

Checking the death list has proved almost impossible. The victims, all 
but three of them imported workers, so far as is known, were found scat- 
tered over an area within several miles of the mine. Some were lynched, 
some were burned when the mine was fired, others were beaten to death, 
and the majority fell before the scores of bullets poured into them. 

The scenes of death were gruesome as in a real war. Bodies with limbs 
shot away lay along the roadside, or were strung from trees, men wounded 
and dying were stretched out on roads and in fields with none of the hun- 
dreds of passersby able to lend a helping hand. Attempts to assist the 
wounded in the early part of the day brought rebuffs from the spectators, 
backed in some cases by drawn guns. 

Later the feeling quieted down and some of the wounded were taken to 
hospitais. 

[It is understood that there will be no attempt to reopen any of the mines 
until the strike is settled. 

W hen the attackers went over the top into the besieged mine this morning 
there were some fifty or sixty workers and guards there. What has become 
of those not in the known dead and wounded list cannot be told. Some of 
them were seen to-day in fields running with miner sympathizers pursuing 
them with guns. How any escaped could not be told. 

©. K. McDowell, superintendent of the imported workers at the mine, 
was among the dead. It was said that he was the first selected to be shot 
after the mine was captured and that he was given no opportunity to escape. 

Urged on by Women. 

Young matrons and girls encouraged their men in the slaying of captive 
mine employees. 

‘‘Let’s make soap of them,’ one of the women suggested as six men, 
banded together with a rope, were shot down with one volley. 

An examination showed that one of the six still breathed; an executioner, 
with a ready knife, completed what the bullets had left unfinished. 

One of four men found under a tree in Harrison Woods, where the body 
of a fifth was suspended from a branch, offered a gold wateh and $25 to his 
tormentors when he saw all was over for him. 

“You're a good scout,’’ taunted one of his tormentors; “‘make a run 
for it.’’ 

The fellow was shot down by the man who jeered at him. 

A few women ventured to take kodak pictures. The cameras were 
trampled under foot and the women were roughly handled. 

Hundreds of men, women and little children, some as young as four 
years, surged through the morgue to-day to view the bodies, which lay side 
by side on the floor with no attempt to straighten them out. Most of them 
bore no identification marks. All were mangled. 

Officials of Williamson County expressed deep regret over the affair, as 
did many miners, but several of the latter told the correspondent that 
while it was regrettable, ‘‘no other course could have been taken.”’ 

Most of the bodies of the mine war victims bore no marks of identifica- 
tion, the empty pockets indicating, county officials said, that the bodies 
had been looted. On one body was found an honorable discharge from the 
army, while on another was a piece of paper which bore the name of an 
ex-infantryman. 

The substance of the statements by the wounded, who were among the 
besieged, was that not a mine worker was injured during the fighting, but 
that the many killed were shot down in cold blood after they had surren- 
dered themselves and their arms. There was nothing from the union 
miners to contradict these claims. 


Philip Murray, International Viee-President of the 
United Mine Workers, discussing the causes of the outbreaks 
on June 22 said: 


The United Mine Workers deny any responsibility in the Herrin troubles. 
In so far as President Lewis's message regarding the non-union shovelmen 
is concerned, it positively could not have had any bearing on the oecurrence. 

The miners’ organization is going to make a thorough investigation 
and ascertain the facts. Until then I can make no further statement on 
this matter except to say that the officials of the United Mine Workers 
deplore that this incident has occurred, for they believe in law and order. 








RAILROAD LABOR BOARD CUTS WAGES OF SIGNAL- 
MEN, CLERKS, STATIONARY FIREMEN, ETC.— 
MINORITY VIEWS. 

The expected order of the U. 8S. Railroad Labor Board, 
making further cuts in the wages of railroad employees, in 
addition to the two wage reduction orders of the preceding 
weeks, was made public June 17. The latest edict affects 
clerks, signalmen and stationary engineers and firemen, the 
cuts ranging from 2 cents to 6 cents per hour and involving 
an annual saving to the railroads of approximately $27,000,- 
000. As we have before indicated (“Chronicle” June 3, page 
2432, and June 10, page 2541), the reductions in the case of 
maintenance of way employees, announced on May 29, will 
reduce the annual payroll to the extent of approximately 
$48,000,000, while the decision lowering the wages of rail- 
way shopmen and freight carmen, made known June 6, will 
effect an annual reduction of $59,669,347—the total annual 
saving represented in these three recent orders thus amount- 
ing to approximately $135,000,000. All of these reductions 
are to go into effect July 1. 

As in the case of the two other wage reduction orders, a 
dissenting opinion by labor members of the Board—aA. O. 
Wharton and Albert Phillips—was presented in the latest 
decision, which also embraces a supporting opinion of the 
majority to which we refer in another item. It is stated that 
the fact that the dissenting views in this instance were not 
signed by the other labor member of the Board—W. L. Mc- 
Menimin—is due to the fact that he was in the East, investi- 
gating a contract case on the Boston & Albany RR. Alto- 
gether, approximately 1,200,000 railway employees, it is said, 
are affected by the several reductions, the bulk of those in- 
volved in the latest order being 200,000 clerks and 100,000 
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station employees. Clerks are cut 3 cents and 4 cents an 
hour, according to classification, signalmen, 5 cents. and 
firemen, 2 cents. Signalmen helpers have been subjected to 
a cut of 6 cents an hour. Stationary engineers, firemen and 
oilers, numbering 10,000, are reduced 2 cents an hour. <Ac- 
cording to the Board, clerks will receive, under the new scale 
an average of 58.5 cents an hour, compared with 34.5 cents 
in December 1917, when the Government took over the rail- 
roads. The stationary firemen and engine room oilers will 
receive 49.6 cents an hour, compared with 21.8 cents an hour 
in December 1917. Signalmen, maintainers and assistants 
will receive 64.5 cents under the reduced scale, as compared 
with 32.8 cents in December 1917, while common labor will 
be paid at the rate of 39.6 cents against 22.3 cents at the ear- 
lier date. Those whose pay is unaffected by the present 
wage cuts include signal foremen, assistant foremen and in- 
spectors, the 5,000 train dispatchers, dining car stewards and 
culinary workers on ferry boats in San Francisco Harbor. It 
is specifically stated that telephone switchboard operators 
(numbering, it is said, 75,000) are to be paid at the rate of 
not less than $85 a month, with no reduction where the pres- 
ent rate of pay is higher. . The Board in its decision states 
that it “has never adopted the theory that human labor is a 
commodity to be bought and sold upon the market, and con- 
sequently to be reduced to starvation wages during periods 
of depression and unemployment. On the other hand, it is 
idle to contend that labor can be completely freed from the 
economic laws which likewise affect the earnings of capital.” 
The Board also says: “That the carriers shall have a fair 
opportunity to profit by the revival of business in order that 
they may expand their facilities is absolutely indispensable 
to their efficient service to the American public.” The fol- 
lowing are the findings of the majority members of the La- 
bor Board: 
ANALYSIS OF DECISION AS APPLYING TO VARIOUS CLASSES 
OF EMPLOYEES COVERED HEREIN. 


The Classes of employees 
decision are as follows: 
Group |.—<‘lerical and 
Group It.—Stationary Engine 
Group (II.—-Signal 
Group IV.—Fioating Eqgqu'pment 
Group V.—Train Dispatchers. 
Group VI.—Dining Car and 
(;sroup VII.—-NMiscellaneous 


covered by the wage readjustinent of this 
Forces. 
Steam) 
Department 


Station 

and Boliler-Room 

Employees. 
Employees. 


wiployees. 


Restaurant 


Employees. 


Employees 


\fter careful consideration of the evidence submitted, the Labor Board 
is of the opinion that the nature of the work and the responsibility of train 
dispatchers to the carriers and to the public, coupled with due considera- 
tion of the other factors set out in the Transportation Act, are such as to 
Warrant the the present rates. Of the 134 carriers cov- 
ered by this decision only 26 are asking reduction in pay for the train dis- 
patchers 

There are only four carriers asking for a reduction in the compensation 
of dining car stewards, and, after full consideration of the law and the 
evidence bearing on the matter, the Board has conciuded that the present 
rate on these carriers should not be reduced. 

For similar reasons, no reduction is made in the pay of the employees 
represented by the Marine Culinary Workers’ Association of California. 

[In the case of the floating equipment employees, disputes are before the 
Labor Board from only 4 carriers, and these affect only a portion of the entire 
Class. Presumab!y, the other carriers which have employees of this calss 
have reached a satisfactory wage agreement with such employees. The 
Board has, therefore, remanded these disputes to the 4 carriers and the 
employees in question in order that further negotiations may be had and, 
if possible, an agreement reached. 

it will be noted that telephone switchboard operators, previously shown 
in Section 5 of Article Il, (Decisions Nos. 2 and 147), are now placed in 
a separate section. It was the continuation of a mistake originating dur- 
ing Federal control which placed these employees in said section. As 
this mistaken location of telephone switchboard operators gave them a 
smaller increase under Decision No. 2 and a iarger decrease under Decis- 
ion No. 147 than many of the clerks received, the Board has, to a certain 
extent, created an offset by fixing the minimum wage at $85 per month, 
with the understanding that the wages of switchboard operators that may 
be higher than that amount are not to be reduced. 

The reductions made for clerical employees are lighter than for some other 
ciasses, because this class suffered considerable loss as a result of certain 
changes in their rules and because they have never been highly paid com- 
pared with other classes. It wll be noted that a greater reduction has 
been fixed by the Koard for clerks with experience of one year and 1¢ss 
than two, than for cierks with experience of two years or more. The reason 
for this is that the majority of junior clerks are beginners and apprentices 
and have not as vet assumed family responsibilities, and many of them 
are still living with their parents. 

Common labor in and around storehouses and warehruses 
was reduced one cent less than similar labor in the maintenance of Way 
department because a much greater percentage of this class live in large 
towns and cities, and consequently incur a higher cost of living. More- 
over, many of the common laborers in the maintenance of way department 
are furnished living cunrters by the carriers free of charge or at a low rate. 

In the list of oll the facts the Labor Board is of the opinion tha‘ there 
should be no reduction in the rates of the supervisory forces of the signa) 
department employees, but that their duties and responsibilities are of 
such character as to warrant the present rates. 

In deciding upon the reduction of employees of the signal department 
covered by Sections 2, 3 and 4, Article LX of Decision No. 147, due con- 
sideration was given to the similarity of these employees and the shop 
crafts, but a smaller reduction was considered advisable in the case of the 
signa] department employees because their ru'e as to the payment of puni- 
vive overtime is much less favorable than that of the shop employees. 


maintenance of 


stations, 





General Observations. 


The provisions of the Transportation Act, 1920, which govern and guide 
the Labor Board in its deliberations upon the matters herein involved, are: 


Sec. 307 (d) . . . In determining the justness and reasonableness 
of such wages and salaries or working conditions the Board shall, so far as 
applicable, take into consideration among other relevant circumstances: 
_(1) The scales of wages paid for similar kinds of work in other industries: 

(2) The relation between wages and the cost of living: 

(3) The hazards of the employment; 

(4) The training and skill required; 

(5) The degree of responsibility; 

(6) The character and regularity of the employment; and, 

(7) Inequalities of increases in wages or of treatment, the result of 
previous wage orders or adjustments. 


Besides the specific elements or factors above mentioned, the Act pro- 
vides that the Board in determining wages shall consider *‘other relevant 
circumstances.”’ Referring to this language, “other relevant circum- 
stances,’’ the Board in Decision No. 2 said: 


This, it understands, comprehends, among other things, the effect the 
action of this Board may have on other wages and industries, on production 
generally, the relation of railroad wages to the aggregate of transportation 
costs and requirements for betterments, together with the burden on the 
entire people of railroad transportation charges. 


The consideration of all these matters presents, and has presented ever 
since the Government handed the roads back to private management, the 
most complex labor problem ever imposed upon a publie tribunal. 

The artificial conditions that had been built up during the war around 
every business and industry in this country were particularly accentuated 
in the case of the railroads by reason of their tremendous importance in 
the conduct of our country’s military operations, which resulted in Federal 
control. The difficult problems inherited from the war period by every 
industry were enormously multiplied and magnified in connection with 
railway transportation. The labor problems of this industry were more 
complicated than those of any other industry and involved vastly more 
to the public. 

in this post-war period of readjustment, with its fluctuating conditions, 
its inflated and profiteering prices, its high cost of living, and its extrava- 
gance and wastefulness, the readjustment of wages for two million men in 
the country’s most essential industry has been a task of appalling magnitude. 

Add to these conditions the pressure of an unsettled, discontented, 
and sometimes misinformed public sentiment, harassed by high freight 
rates, the vivorous and insistent annen'ts of the railroads for financial help, 
and the zealous desire of powerful labor organizc tions to protect what they 
conceived to be the rightful interests of the employees, and the task has 
not been diminished. 

Surrounded by such abnormal conditions, the Labor Board h:g not been 
permitted to deal with the question of what constitutos just and reasonable 
‘ing conditions in the same undisturbed and uncomplicated 
manner as would have been possible in normal times. And, yet, the 
wisdom and justice of settling these cuestions by adjudication rather than 
by industrial war have been demonstrated, both from the standpoint of 
the parties ard the public. While it can not be said that no mistakes have 
been made in the awards handed down by the Labor Board, a substantial 
degree of social and economic justice has been attained and that without 
the enormous loss and suffering to the carriers, the emnloyees, and the 
people at large, necessarily resultant from settlements by force. 

The extreme utierance of partisan bias to the effect that the Board 
does not give full consideration to the evidence submitted to it would be 
discouraging were it not for knowledge of the fact that such utterences 
evince merely a spasmodic relapse into the old system of bluff and bluster 
that entered so largely into the adjustment of railway labor disputes 
before adjudication supplanted force. 

In 1920, by Decision No. 2, the Labor Board increased the wages of rail- 
way labor by 2n average of epproximately 22%. This was just and over- 
due, for railroad labor had not profiteered during the war, as a portion of 
the public has been misled to beilicve. 

In 1921, the Board rendered Decision No. 147, decreasing Wages at 
approximate average of 12%. If nothing but the diminished cost of 
living had been considered, that decrease could reasonably bave been 
made rreater. 

In 1922, by a series of decisions, the present among the number, the 
Board has reduced the wages of certain classes of employees, has left 
others unmolested, and in one minor instance las made an adjustmont 
equivalent to an invrease. 

The Labor Board cannot venture too far into the realms of economic 
prophecy, but it is generally conceded to be fairly plain and certain that 
our country has entered up» an era of gradually increasing business 
prosperity which will be liberally shared by the carriers. That the carriers 
shali have a fair opportunity to profit by the revival of business in order 
that they may expand their facilities is absolutely indispensable to their 
efficient service to the American public. Their unpreparedness now to 
cope with any greatly increased traffic is notorious. Every facility of 
railway transportation has been skimped for the last several years, and, as 
to mileage, there has been an actual decrease instead of an increase. 

This statement, in the connection used, must not be misconstrued wo 
mean that the employees should be called upon to bear the cost of railway 
rehabilitation, improved service and reduced rates. It simply means that 
it is only patriotic common sense and justice that every citizen, including 
the railway employee, should co-operate in a cordial spirit, should bear 
and forbear, until the carriers are back on their fect. 

When this accomplishment !s safely under way, it will then be possible 
for the Railroad Labor Board to give increased consideration to all the 
intricate details incident to the scientific adjustment of the living and 
saving wage, with enlarged freedom from the complications of the ‘relevant 
circumstances” of the abnormal! period wh'ch is now approaching its end. 


wages ond ¥ 


Labor Not a Commodily. 

in this connection it should be said that the Labor Board has hever 
adopted the theory that human Jabor is a commodity to be boucht and 
sold upon the market, and, consequently, to be reduced to starvation wages 
during periods of depression and unemployment. On the other hand, it 
is idle to contend that labor can be completely freed from the economic 
laws which likewise affect the earnings of capital. 

That the Board has never fixed wages upon a commodity basis his been 
amply demonstrated during the past year by the with which the 
carriers have obtained labor under the contract system for Foss than the 
wage established by Decision No. 147. 

In this connection it must be cemembered that the carriers are at Lberty 

(> any class of employves a higher wage than that fixed by tity 
Board whenever the so-called Jabor market compels, provided, as the Act 
states, that such wage does not result in increased rates to the puolic. 

**The average hourly earnings and their purchasing power 4s applied to 
certain classes of employees covered by this decision are shown in the fol- 
lowing tables: 
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(pec, 1917 | 34.5e.) 22.3e.| 32.8¢. 21.8¢ 
Jan. 1920 04.5¢.' 43.6¢c.' 64.3¢ 4,.6¢ 
Average hourly rates May 1920 67 .5¢ H2.1¢ 74 a 59.606 
July 1921 | 61.5¢e 43.6¢ 69 32¢ 51.66 
Underthisdecision: 53.5¢.. 39.6¢ §4.3¢ 49 He 
Jan 1920 HS .00 95 5° 95.0 J13.8°% 
Percentage increase in average May 1920 95.7% 133.6 135.7 173.4% 
hourly rates over Dec. 1917 July 192! 78.3° 95 5%.1111.3% 135.7% 
Underthisdecision 69.6' 77.65 96.0 127.5% 
Jan. 1929 40.0 
Increase in cost of living over |May 1920 AZ 4 
December 1917 July 1921 9°,.7 
Mar. 1922* 17.2 
Percentage increase in pur- {Jan. 1920 ; 12.9%| 39.6 19.0! 92.4% 
chasing power of earnings |May 19290 28.5% | 53.7° D941" 79.9° 
of subsequent dates com Juiy 192] 1().7° 54.3 66% $5.8 
pared with December 1917. | Underthisdecision, 44.79%) 51.5%) 67.2% 94.1% 
Decrease in hourly rates under present decision GO O¢ 12.5 13.0¢ 10.06 
compared with Decision No. 2 
Percentage increase in purchasing power of pres | 
ent earnings compared with those under De | 12.3% 1.4% 4.82% 7.9% 
cision No. 2 —- ; 
— Decrease. * Latest available Government data. 


** Owing to the manner in which the carriers were required to render the'r reports 
to the Inter-State Commerce Commission during December 1917, in which wage 
data covering heterogeneous classes of employees were grouped rather than se parated 
in atcordance with their duties, responsibilities, experience, &c., it is impossible ¢ 
obtain actual figures from which average hourly rates for the above cia¢se 
computed. The figures shown above for December, 1917, are therefore approxi 
mations, although assumed to be very close approximations. For this same reason 
it is impossible to separate the average rates of clerks between those in Section | and 
Section 2 (a), and the rates shown above are the averages for al! clerks in these two 
classes. 

The average rate for common labor for December, 1917, is perhaps a little high, 
due to the fact that the carriers reported all station service employees in one group, 
and the rate shown herein for December, 1917, is the average for the group. 


The foregoing table prepared by the statistical force of the Labor Board 
is based on the cost-of-living figures issued by the United States Depart- 
ment of Labor. 

These figures show that applying the wages fixed by this decision to the 
present cost of living the purchasing power of the hourly wage of the re- 
spective classes here named has increased over the purchasing power of 


the hourly wage of December 1917 (prior to Federal control) as follows: 
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ee 44.7% 
Common labor around stations, &c__.___._______________ eee 51.5% 
Signalmen (maintainers and assistants)____________________ Lee 67.2% 


Stationary firemen and engineroom oilers________________--~-- _..94.1% 
The table also shows that with ene slight exception the purchasing power 
of the hourly wage of each class of these employees is greater under the 
present decision than it was under Decision No. 2, which granted the 22% 
increase. 
Budgets. 


The Labor Board has given careful consideration to the testimony bear- 
ing upon family budgets and standards of living. That existing standards 
will not be lowered by this decision is shown with substantial satisfaction 
by the above statistics. 

This matter of living standards constitutes an interesting and important 
study, but much that is said on the subject is highly theoretical and of but 
little value. 

When the railway employees’ department presents figures to show that 
the sum of $2,636.97 is necessary for the minimum comfort budget of the 
average family it has propounded an economic impossibility. 

It is stated upon authority that the total income of the people of the 
United States is now but little more than $40,000,000,000. If the 25,000,- 
000 families of this country were expending for living costs the sum of $2,600 
each, it would total $65,000,000,000, which would be $25,000,000,000 
in excess of the country’s total income. 

Of course, living costs cannot be standardized any more than men can 
be standardized. One man will consume his income and find himself 
continually in debt while another man with the same income and under 
identical conditions will live in equal comfort and accumulate savings. 

In this connection it can hardly be considered a digression or a gratuitous 
preachment to say that one of the principal troubles with the people of this 
country to-day is the abandonment of the old-fashioned ideas of thirft 
and economy and the indulgence in wastefulness and extravagance. 

These loose habits of living were acquired during the inflated period 
engendered by the war and, like many other ills of similar origin, are slow 
to depart. Increased expenses do not always mean a higher standard of 
living nor do diminished expenses necessarily mean a lower standard of 
living. 

In the settlement of these questions it is the profound desire of the Labor 
Board to do justice to the parties directly concerned, placing the human and 
social consideration above the purely economic, and, finally, to establish 
wages and conditions that will largely meet the hopes and aspirations of 
‘he employees, that will prove satisfactory to the carriers and that will 
Impose no unnecessary burdens on the public. This is not a Utopian con- 
ception in America. 


DECISION. 

The Labor Board decides: 

1. That each of the carriers party to this dispute shall make deductions 
from the rates of wages heretofore established by the authority of the 
United States Railroad Labor Board for the specific classes of its employees 
named or referred to in Article II. in amounts hereinafter specified for 
such classes in Article I. 

2. That the scope of this decision is limited to the carriers named under 
Article II., to such carriers as may be included hereafter by addenda, and 
to the specific classes of employees named or referred to under each par- 
ticular carrier. 

3. That the reduction in wages hereby authorized shall be effective as 
of July 1 1922, and shall be made in accordance with the following articles 
which establish the schedule of decreases, designate tne carriers and em- 
ployees affected, and prescribe the method of general application. 


ARTICLE I.—SCHEDULE OF DECREASES. 


For the specific classes of employees listed herein and named or referred 
to in connection with a carrier affected by this decision, use the following 
schedule of decreases per hour: 





® | and the classes named below: 
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Note.—For the specific classes of employees listed herein, for which no 
decreases have been provided, reference to article and section numbers has 
been omitted and no decr2ase shall be made by any of the carriers for said 
classes of employees. 


Group I.—Clerical and Station Forces. 

Sec. 1. Storekeepers, assistant storekeepers, chief clerks, foremen, sub- 
foremen, and other clerical supervisory forces, 3 cents. 

Sec. 2. (a) Clerks with an experience of two (2) or more years in railroad 
clerical work, or clerical work of a similar nature in other industries, or where 
their cumulative experience in such clerical work is not less than two years, 
3 cents. 

(b) Clerks with an experience of one year and less than two years in 
railroad clerical work or clerical work of a similar nature in other industries, 
or where their cumulative experience in such clerical work is not less than 
Nis. 

sec. 5. (a) Clerks whose experience 
year, 4 cents. 

(5) Clerks without previous experience hereafter entering the service 
will be paid a monthly salary at the rate of 860 per month for the first six 
months and 870 per month for the second six months. 

Sec. 4. Train and engine crew callers, assistant station masters, train 
announcers, gatemen, and baggage and parce! room employees (other than 
clerks), 3 cents. 

Sec. 5. Janitors, elevator operators, office, station and warehouse watch- 
men, and employees engaged jn assorting way bills and tickets, operating 
addressing envelopes, numbering 
gathering and distributing mail, adjusting dicta- 
phone cylinders, and other similar work, 4 cents. 

Sec. 6. Office boys, messengers, chore boys, and other employees under 
eighteen years of age filling similar positions, and station attendants, 4 cents. 

Sec. 7. Station, platform, warehouse, transfer, dock, pier, store-room, 
stock-room, and team-track freight handlers or truckers, and others simi- 
larly employed, 4 cents. 


Sec. 8. The following differentials shall be maintained between truckers 


as above defined is less than one 


ro«cr 
lt ae 


(a) Sealers, scalers, and fruit and perishable inspectors, 1 cent per hour 
above truckers’ rates as established under Section 7. 

(b) Stowers or stevedores, callers or loaders, locators and coopers, 2 cents 
per hour above truckers’ rates as established under Section 7. 

The above shall not operate to decrease any existing higher differentials. 

Sec. 9. All common laborers in and around stations, storehouses and 
warehouses, not otherwise provided for, 4 cents. 

Sec. 10. Telephone switchboard operators will be paid at the rate of not ° 
ess than $85 per month, with no reduction in higher existing rates. 


Group II.—-Stationary Engine (Steam) and _ Boiler-Room Employees. 
Sec. 1. Stationary engineers (steam), 2 cents. 
Sec. 2. 


Stationary firemen and engine-room oilers, 2 cents. 


Sec. 3. Boiler-room water tenders and coal passers, 2 cents. 
Group III.—Signal Department Employees. 


Sec. 1. Signal foremen, assistant signa] foremen, and signal inspectors, 
no decreases. 


Sec. 2. Leading maintainers, 


2 tang foremen, and leading signalmen, 5 
cents. 


Sec. 3. Signalmen, assistant signalmen, signal maintainers, and assistant 
signal maintainers, 5 cents. 
Sec. 4. Helpers, 6 cents. 
Group IV.—Floating Equipment Employees. 
Such disputes as are before the Board under this article are remanded 
to the parties for further conference and attempt to make an agreement. 


Group V.—Train Dispatchers. 


Sec. 1. Train dispatchers, no decrease. 


Group VI.—Dining-Car and Restaurant Employees. 
Sec. 1. Dining-car stewards, no decrease. 


Sec. 2. Culinary workers on ferry-boats in San Francisco Harbor, no 
decrease. 


Group VII.—Miscellaneous Employees. 

Sec. 1. For miscellaneous classes of foremen and other employees, noy 
specifically listed under any section of the various groups, who are properlt 
before the Labor Board and named in Article II. in connection with a 
carrier affected by this decision, deduct an amount equal to the decreases 
specified for the respective classes to which the miscellaneous classes herein 
referred to are analogous. 

In dissenting from the majority decision the dissenting 
opinion gives five specific reasons therefor, viz.: That the 
bases on which the decision was made “are not in themselves 
sufficient to justify the action taken”; that the reasons of- 
fered for the cut go “far beyond the provision of the Trans- 
portation Act’; that “the wages as now fixed do not insure 
continuance of previous standards of living”; that the basing 
of railroad wages upon rates paid in outside industries does 
not provide reason for the reduction made by the Board at 
this time; and that the new wages are such as “to condemn 
these railway workers to lives of extreme poverty.” 
the dissenting views follow: 


In part 


The undersigned dissent from the majority decision for the following 
specific reasons: 

1. The bases upon which the decision rests are not in themselves sufficient 
to justify the action taken. The Labor Board has gone into considerations 
which affect the issues only indirectly, if at all, and has ventured upon 
ground which indicates a very free interpretation of the “other relevant 
circumstances” provision in the Transportation Act. It has considered 
the effect of its decisions upon wages in other industries, extending its 
own “sphere of influence’? beyond the transportation industry. It has 
taken into consideration that part of the duties of the Inter-State Com- 
merce Commission which has to do with railway profits, and the need for 
railway expansion. It has considered the effect of rates charged shippers, 
and then decided what wages should be paid the railway workers. 

2. The reasons offered for the decisions not only go far beyond the 
provisions of the Transportation Act, but they also deny the validity of 
one of the specific provisions contained in the Act. The cost of living ts 
brushed aside, because the only basis upon which it can be computed is a 
more or less hypothetical budget. If the introduction of external con- 
siderations is difficult to justify, then the exclusion of a vital section of the 
law under which the Board operates is a matter calling for most expert 
casuistry. The condemnation of the use of cost-of-living budgets amounts 
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to a rejection of a method found practical by other governmental agencies, 
and a fundamental disagreement with the United States Department of 
Labor. 

3. The wages as now fixed do not insure the continuance of previous 
standards of living. The statement that the wages constitute an improve- 
ment over 1917 does not take into account the very low standards then 
prevailing, nor the much higher standards of earlier and later periods. It 
selects the year which, of all those for which data are available, puts the 
workers’ standard at the lowest point. The use of 1917 figures to justify 
new reductions is neither just nor reasonable. 

4. The basing of wages upon rates paid in outside industries, one of the 
“relevant circumstances” referred to in the Transportation Act, does not 
provide reason for the reductions made by the Board at this time. In so far 
as any evidence was introduced into the hearings upon this point, especially 
with reference to employees covered in Group I of Article I, it seemed 
rather to call for a wage increase than a decrease. 

5. The wages fixed by the majority decision are such as to condemn 
these railway workers to lives of extreme poverty. It is too much, perhaps, 
to expect that the full meaning of this action should be clear to men not in 
close contact with the workers. It may be asking too much to urge that 
human life is in a class by itself, not to be listed indifferently among the 
costs of transportation. But certainly it may be fairly and rightfully 
expected that the social cost of poverty is enough to induce a public body 
to proceed most cautiously in reducing the standards by which the workers 
must live. The wages most recently determined are in some cases less 
than 50% of the amount needed for a fair standard of living. Maintenance 
and expansion costs of the railways must be paid, and with the “cordial” 
and “patriotic”? co-operation of the workers, the *“*maintenance costs” of 
the workers are considered “‘theoretical,’”’ when they are considered at all. 
Such is the basis for the series of wage decisions now being made. 

In promulgating a modified “laissez faire’? policy, the majority returns 
to the era when workers were unorganized and industry was in chaos. 
If organized labor has been able to make substantial progress in the face of 
“economic laws,” then the Railroad Labor Board, planned as a substitute 
for the strike, should and must function in the direction clearly contem- 
plated by the law, in establishing and maintaining decent standards of 
living. 

No wage-fixing body, and certainly no Governmental wage-fixing body, 
could ask for better economic or statistical authority than the United 
States Department of Labor. 

On the basis of that budget, the cost of living in the United States to-day 
is $2,133 per year, as nearly as can be computed. Under the decision now 
rendered, the highest-paid employees under Group I of Article II will 
receive $357 less than that amount. The lowest paid in the group will 
receive $1,197 less than enough to live on the scale outlined by the Depart- 
ment of Labor. 

With all due allowance for the fact that the budget is of necessity not as 
precise as could be desired, it is still the result of careful study by some of 
the best trained investigators and sociologists of the country. There is 
assuredly a margin of error to be allowed for, but when a wage rate is fixed 
at only 44% of the amount necessary to keep a family in “health and 
decency,’’ there develops a radical difference of opinion between the 
United States Department of Labor and the majority of the Railroad 
Labor Board. The minority sees no other course but the acceptance of 
the work of the Department of Labor. 

Below is a table showing the amount by which wages of employees 
coming under Group I of Article I fall short of the cost of this American 
standard of living. 


Comparison of Earnings Before and After Wage Cut with Cost of Health and 
Decency Budget in the United States as a Whole. 


Cost of Annual Annual 
Health and Earnings Earnings 
Class of Decency Before After 
Em ployees— Budget. Wage Cut. Wage Cut. 
Clerks (a)__....-_- $2,133 $1,851 $1,776 
Clerks (5) 1,524 1,420 
Clerks (c) 1,269 1,165 
Mech. device Oper_ 1,314 1,215 
Truckers 1,134 999 1,034 1,099 
Common laborers__ 2,133 1,035 1,098 936 1,197 
The decision rendered would operate to thrust the workers into deepcF 
poverty ,and bring with it an intensification of the ills that always accom- 
pany an inadequate wage. 


Annual! 

Deficit 
After 

Wage Cut. 

$357 

713 

968 

918 


Annual 
Deficit. 
$282 
609 

864 

819 


Changes in Purchasing Power of Railway Wages. 


We must again enter an emphatic protest against the use of the relation 
between wages and living costs in December, 1917, as the basis for the pres- 
ent wage decision. The use of that period is most unfair, and the decision 
ignores conclusive evidence of the injustice of that method of wage determ- 
ination. 

There can be no question as to the nature of wage movement from 1914 
to 1917, and from 1917 to 1921. They followed the same course as wage 
movements during preceding business cycles. From 1914 to 1917 the 
cost of living rose rapidly, wages increased only slightly. In 1917, as at 
the mid-year of every cycle for which wage figures are obtainable, wages 
had fallen far behind living costs. The wage increases made subsequently 
compensated the workers in part for increases in living costs, but gave 
no consideration to the great losses in purchasing power suffered during 
1914 to 1917. 

The year 1917 saw the standards of living of the railway workers at the 
lowest point it had ever reached. The decision of the majority states that 
the wage now being established is ‘‘just and reasonable’? because it does 
not quite throw the employees back to the utterly indefensible standard 
of that year. The absolute minimum of fairness would prescribe 1914 or 
1915 as the basis for wage fixing. The selection of the very date when the 
workers were at the lowest depth to which they had ever been forced, 
was a most remarkable coincidence. 


j 
An attempt to explain this coincident is made in the phrase “just prior | 


to Governmental control of the carriers.’’ The railroads were in opera- 
tion, the workers were employed upon them, wages were being paid, food 
was being bought, and labor controversies had been carried on, before 
Governmental “control of the carriers.”” Governmental control, in so far 
as it affected the matters now under consideration, was unique only in that 
it introduced a sense of social responsibility for the condition of the work- 
ers. That condition is the oary factor that has changed with the end of 
Governmental contret uf the roads, in so far as this decision is concerned 


Wage Loss. 

-e following tables show the decrease in the earnings of the classes of 
employees covered by this decision as a result of decisions of the Labor 
Board affecting rules and wages, also account of the reductions in force. 
The information as shown in the different tables is predicated upon the 
number of employees of each class employed at or about the time the deci- 








sions became effective (depending upon available data). This method is 
adopted in order to avoid duplication in the consideration of the loss in 
earnings of the employees’ account of reductions in force. 


Savings to Carriers. 





| 


Clerical and 
Sialion 
Forces. 


Signal De-| Stationary 
partment | Firemen, 
Employees.\Oilers, &c. 


Cause of Wage Loss— Total. 





$60,602,707 
190,000 5,423 ,525 
551,955) 26,420,700 





Decision No. 145______- 

Decisions 630-707-725_ _- 

*Present decision 

Loss in earnings account 
reduction in force____.- 


$56,789 ,890/$2,319,537|$1,493 ,280 
4,823,525) 500,000 
24,336,317) 1,532,428 
39,422,376 


4,790,568 44,212,944 





Total decrease in earn- 
ings of employees _ __‘$125.372,108'$9,142,533'82,145,23! 














$135,659,076 





* Based on December 1921, January 1922 and February 1922. 

The actual wage reductions per annum resulting from the Labor Board’s 
decisions Nos. 147, 630, 707 and 725, based on the number of employees in 
the service of the carriers as of December 1917, follows: 


Savings to Carriers. 








Clerical and | 
Station 
Forces. 


Siqnal 

| Department 
Employees. 

$61,779,992) $2,815,200 
40,673,254! 2,267,400 


Stationary 
Firemen 
and Oilers. 


Cause of Wage Loss— Total. 


)» Decision No. 147___- 
c This decision 








$1,493,280 
551,955 


$66,088 ,472 
43,492,609 
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$2 ,045,235/$109,581 ,081 
100,000 5,423,525 


—-—— ee 


$120,453 ,246 
4,823,525 


$5,082,600 
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Total decrease in em- 
ployees’ earnings 
account of wage | 
and rules decision_| 107,276,771 
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ee eee 











} 
| 
j 

~ _ . 
5,582,600) 


| 
' 


115,004,606 
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39,422,376 





Total wage loss to 
these classes of | 
employees __-_--_-_!$146,699,147'$10,373,168 


} 
| 

















$2.145,235'$159,217 550 





b Wage Series Report No. 3, December 1917 basis. 
c Based on number of employees December 1917. 
d Approximated by Board’s Statistical Staff. 








SUPPORTING OPINION OF MAJORITY MEMBERS IN 
WAGE CUT DECISION—MINORITY ACCUSED OF 
INCENDIARISM AND STRKE AGITATION. 


In answer to the dissenting views of the labor group of the 
U. S. Railroad Labor Board, the majority members of the 
Board, in a supporting opinion declare that “not only do the 
minority step down from the judicial position which they 
occupy to advise a strike, but they obviously distort and mis- 
construe the language of the majority in order to provide the 
conditions which they pronounce a justification.” The ma- 
jority (whose order cutting the wages of railroad clerks, 
signalmen and stationary firemen, and the opposing views 
of the minority, are given in another item in this issue) also 
assert that “the minority are sowing some of the tiny seeds 
that have germinated and blossomed into industrial anar- 
chy.” The supporting opinion of the majority follows: 

It is not incumbent upon the six members of the Board concurring in 
this decision to follow the minority into a partisan controversy which 
partakes more of the characteristics of impassioned advocacy than of 


calm adjudication. 
Incendiarism. 


Insofar as the dissenting opinion distorts the sentiments of the majority® 
misquotes their language and reflects upon their desire and disposition to do 
justice, we will refrain from comment. We prefer to believe that these 
improprieties crept into that part of the document which was drafted by 
the employees in the headquarters of the Railway Employees’ Department 
of the American Federation of Labor, and that they were overlooked by the 
dissenting members. As an example of the looseness with which the 
statements of the decision were handled in the dissenting opinion, reference 
might be made to the following quotation from the dissent: ee ee 


In this decision, as in the preceding ones, the Labor Board announces 
that ‘‘in its opinion’’ wages are still above those paid in outside industries. 





As a matter of fact, the statement in question is not contained in this 
decision. 

There is one feature of the dissenting argument, however, which is so 
unusual that it should not be passed over without notice, and taoac 1s vae 
portion wherein the two dissenting members advise the employees to strike 
against the decision of the Boara. 

It is quite natural for the representatives of Labor on the Board to 
resist all reductions in wages. This course is in harmony with the policy 
of the organizations, and it was pursued in connection with the reductions 
in the year 1921 as well as those of the present year. 

It is something new, however, for labor members of the Board to j sue 
incendiary arguments to employees in favor of striking against a de ision 
of the Board. The giving of advice of this kind has heretofore be »p le*t 
to outsiders, who were not under the official obligations impcred by the 
Transportation Act, the main purpose of which is to prevent railway 
strikes and protect the public from their dire effects. 

One of the passages r_fe-red to is as follows: 

The Transportation Act aimed to substitute for the strike such just and 
reasonable wages as would render resort to a strike unnecessary. [If this 
tribunal, created to determine such wages. admits that under existing 
circumstances it can not fulfill this function, obviously, the employees 
must use such power as they bave toi nfluence the labor market, which is 
henceforth to be the detery/ n/n factor in their wages. 
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That is to say, if the Board makes such admission, the employees must 
strike. 

Then the dissenting members proceed to remove the “‘if’’ and to assert 
that the Board has made the admission which renders a strike necessary. 
After quoting a statement from the decision of the majority, which was 
separated from the context for the purpose, the dissenting opinion proceeds 
as follows: 

Such statement is an admission on the part of the majority that they 
have been unable to separate themselves from the partisan struggle long 
enough to perform the functions for which they were appointed and con- 
sequently it tends to absolve the employees from any limitations which the 
existence of a judicial board was intended to impose 

Not only do the minority step down from the judicial position, which 
they occupy, to advise a strike, but they obviously distort and misconstrue 
the language of the majority in order to provide the conditions which they 
pronounce a justification. 

This is not the only place in the dissent! 
is made to the employees to strike 


ne 


c/o? 
r. 


opinion where the suggestion 


No In iti stite ta Em ployee Ss. 


As a matter of fact, the entire dissenting opinion constitutes 
and exaggerated effort to inflame the employees by the belief 
have been grossly outraged by this decision. 


a strained 
that they 


A fair statement of the facts will convince any disinte rested 
no injustice has been done to these employees 
that the decrease 
and the evid 


man that 
ision, and 


1 upon the law 


by the present dec 
e } 

in their wages is conservative and is bass 
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The Relevant Circumstances. 


In the decision, the majority quoted from Decision No. 2 what 
Board said there in regard to the “relevant circumstances”’ 
the Transportation Act. No detailed comment was made on the quoted 
matter. The minority in their dissent savagely attack the statements 
so quoted from Decision No. 2, and, in effect, over-estimate any considecra- 
tion that the majority may have given any portion of it. And yet, the 
records of the Board show that the dissenting members voted for the 
adoption of the decision containing the language in regard to “relevant 
circumstances,” and they did not seek to excludeit. This, be it remembered 
was a decision increasing wages 22% and the present minority were then 
of the majority. It would, therefore, appear that the relevant circum- 
stances mentioned were to be considered by the present dissenting members 
n relation only to wage increases but not decreases. 


the 
referred to in 


Purchasing Power of Wage. 


The dissenting members criticise the tables offered by the majority 
to show the ‘rend of the purchasing power of the wages of the em 
ployees covered by this decision, on the ground that the year 1917 is an 
unfair year to adopt as a basis or starting point. The inference is rather 
plainly drawn that the selection of said year was the result of a deep and 
sinister design on the part of the majority. This suggestion is far-fetched, 
as the dissenters are well aware that the wage reports of this Board have 
begun with the year 1917, and both of them have twice concurred in this 
arrangement. It was, therefore, a natural course for the Board to make use 
of the wage series which it had prepared and published. 

The minority suggest that either the year 1914 or 1915 should have been 
adopted as the basic year for these tables. 

The year 1914 can not be safely adopted, because the carriers then 
reported their clerical forces in groups and classes different from the method 
since used, beginning with 1915. The use of the year 1914 as the basic year 
would admittedly require the making of an estimate, the accuracy of 
which would necessarily be doubtful. If the figures for the basic year were 
doubtful, then those for all subsequent years would be of uncertain accu- 
racy and value. We will, therefore, adopt 1915, the other year pronounced 
satisfactory by the minority, and will demonstrate indisputably the changes 
that have taken place in the wages of these employees and in the pur- 
chasing power thereof, based upon the Bureau of Labor Statistics as to 
living costs. 

The following table was prepared by the statistical force of this Board 
at the request of the minority and furnished to them, but does not seem 
4° have suited their purpose, as it was not used. The increase in purchas- 

ng power of earnings under the present decision over 1915 are as follows: 


Percentage of Increase in Purchasing Power of Earnings under Present Decision 
over 1915. 
(a) Employees in Group I.- 
Supervisory clerks and clerks with experience of two years or more 8. 
Clerks with experience of one year and Jess than two years______-- 1. 
Clerks with less than one year experience_- : . 4.2 
Train and engine crew callers, train announcers, gatemen, baggage 
and parcel room employees - seh ie estan eeeea 15.0% 
Office boys, messengers, chore boys and others under eighteen years__ 2.0% 
Janitors, elevator operators, watchmen, employees assorting 
bills, &e as nani eee 
Freight handlers and truckers____. alee TD ee 
Sealers, scalers and fruit and perishable inspectors_ _. : 
Stowers, stevedores, callers or loaders, locators or coopers. 
(b) Employees in Group II.— 
Stationary engineers (steam) ______ 
Stationary firemen (steam) 
Boiler-room water tenders__. 
Engine-room oilers 
Coal passers, boiler room 
(c) Employees in Group III. 
Leading maintainers, gang foremen and leading signalmen_. a 
Signalmen, signal maintainers, assistant signalmen and assistant sig- 
nal maintainers______- 
Helpers Rl ee 
The foregoing table is based on the flat daily rate. 


way- 


Table Based on Actual Earnings. 

There is a table in the dissenting opinion, which gives the wage 
index number of clerks between 1914 and 1921, cost of living index number 
and standard of living index number. The Board's statistician reports 
that he is unable to ascertain from what source the wage index numbers 
were obtained, particularly in view of the fact that in 1914 the carriers 
reported only general office clerks in a grouping exclusive of other classes 
of railroad employees. 

The statistician of the Board has worked out a table based upon the 
Inter-State Commerce Commission's reports of the average monthly 
earnings of all clerks from the year 1915 to the last six months of 1921, and 
has used hours worked by this class in the last six months of 1921 to deter- 
mine a rate under the present decision. This table is given below. It is 
also tied up with the cost of living index number in order to reflect a trend 
of standard of living. From these figures it will be seen that the standard 
of living for all clerks under the rates prescribed by the present decision is 
12.1% above 1915: 
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Comparison of Living Costs and Wages of Railway Clerks, 19]5-1921, Showing 
Changes in Standard of Living. 
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Standard 
Living | of Living 
Index , Indez 
Number. , Number. 
100. 
112.5 
135. 
—_ ,  P 165. 
189.6 
190.7 


165.8 


Index 
Number 
Average 

Earnings. 


Cost of 
Average 
Monthly 

Earnings. 


Period—~ 


- a a ene 


Year 1915 

Year 1916 

Year 1917 

Year 1918 —- 

December 1919____. 

Fourth quarter 1920_. 

Last six months 1921 ; 

Last six months 1921 at new de- 
cision rates — 2. *1 58 
* March 1922. 


This 12.1% increase in the standard of living of clerks in the last 7 years, 
based on an increase in wages of 78% and an increase in living costs of 58.8% 
indicates remarkable progress. This class of employees should feel that 
their official representatives have rendered them notable service in the 
effectuation of this result. It certainly affords grounds for satisfaction 
and encouragement rather than for inflammatory appeals for strikes. 

There is no class of labor covered by this decision to which the dissenting 
discussion of pauperized labor with its physical and social deterioration and 
its propagation of crime has any application. 
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Theoretical Living Standards. 


It appears that a portion of the employees covered herein have presented 
a family budget of $2,636 97 and others have offered a family budget of 
$2,135. The latter is presumably based on the budget set out in the Dec. 
1919 *“*Monthly Labor Review,” published by the U. 8S. Bureau of Labor 
Statistics, as the dissenting opinion quotes at length from that publication 
the Bureau of Labor's explanation of the budget. This quotation is 
prefaced by the statement: “It (the budget) is described by the Bureau 
of Labor Statistics as follows.” Vith this identification of the budget 
ised, we desire to quote another passage from the same article as follows: 
This report presents the results of a study made by the United States 
suresu of Labor Statistics to determine the cost of maintaining the family 
of a Government employee in Washington at a level of health and decency. 

Let the significant fact be noted that the budget is for a Government 
employeein Washington and that, when Washington was the most congested 
city in the United States with an abnormally high cost of living, as a result 
of the great temporary increase in population resulting from the war expan- 
sion of all Governmental departments. 

Whether the budget of $2,133 is identical with that set out in said Govern- 
ment publication as it purports on its face to be or whether it is one of the 
several other budgets heretofore submitted to the Board, the figures are 
practically the same as those in the Government publication, the latter 
being $2,288 25. 

The dissenting members seem to have temporarily abandoned their 
budgets of $2,636 97. 

In the decision in this case, it was shown that this budget of $2,636 97 
if given to every family impartially would require a sum 25 billion dollars 
in excess of the total income of all the individuals and industries in the 
United States. 

The budget of $2,133 now relied upon is open to the same fatal criticism. 

If the country’s 25,000,000 families were guaranteed an income of $2,133, 
the total income of the entire country would be exceeded by the sum of 
$14,225,000 ,000. 

In the’face of this absurdity, page after page of the dissenting opinion 
is devoted to an attack on the Board’s decision upon the ground that the 
wages fixed for some of the employees do not reach the amount of this 
mythical, visionary budget. The advanced purchasing power of the railway 
employee’s wage, the relative great increase of that wage, the improved 
social and economic condition of the employee are all ignored, and a vitriolic 
denunciation of the Board’s decision is indulged in because every individual 
employee is not granted this impossible sum of money. 

Let us see what would be the result of adopting either of these budget 
theories on the railroads and requiring that no employee should receive less 
than $2,133, according to one contention, or less than $2,636 97, according 
to the other. The following table throws light on this question: 

Total revenue of roads 1921 
Increase in aggregate pay of employees if minimum wage 

$2,636 97 paid on basis of Decision No. 147 
Increase in aggregate pay of employees if minimum wage 

$2,133 were paid on basis of Decision No. 147 


1 834,778,865 


1,063 .081 ,640 

The net income of the carriers for two other years prior to the war was 
as follows: 

BR! eae $697 ,185,309 

It is quite obvious that the net income of the roads for the years named, 
and, it may be added, for any other year in history, would have been con- 
sumed by the recognition of either of the above budgets, and the carriers 
would have shown a loss of hundreds of millions of dollars each year. This 
shortage would have had to be paid by some form of taxation on the public, 
presumably, freight rates, which would have added to the burdens of every 
individual in ©! e country, rich and poor. 

In this con: ction, it is interesting to note that the dissenting opinion 
finds fault wii, the majority decision, because it states that “‘it is idle to 
contend that «tor can be completely freed from the economic laws which 
likewise affect the earnings of capital.”’ 

The soundn»:« of this axiomatic proposition is right well exemplified by 
the theory of t« minority above discussed that no wage can be made so 
high as to cons:itute an unbearable burden on an industry. Because those 
concurring in tne decision recognize the existence of some of the old-fashioned 
economic laws quite familiar to the ordinary business man, those dissenting 
affect to believe that the majority place the consideration of profits above 
the welfare of the workers. This is a gratuitous assumption. This Board 
has never taken the position that the claims of the employees for a just 
and reasonable wage must await the prior demands for increased profits, 
nor does it take such position in this decision. It is a waste of time to 
make detailed defense to all these overdrawn and imaginative assertions. 

It is well enough to remember, however, that the time will never come in 
this country or any other country when the ordinary rules of common sense 
and business, call them economic laws if you wish, can be absolutely 
ignored in the conduct of any industry. The latest instance in which these 
laws have been thrown overboard and replaced by fine-spun socialistic 
theories, both in railway and other industries, is found in Russia, and the 
result there is not one that this country desires to emulate. 

The minority are sowing some of the tiny seeds that have germinated 
and blossomed into industrial anarchy in Russia, when they make sueh 
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statements as this: ‘‘They (the economic laws) are simply a description of 
the way in which business and industry has worked to date, and it has 
worked out very badly for human life.’’ 

It will be readily conceded that our social and industrial system has 
not invariably produced perfect results, but, upon the whole, it has demon- 
strated its superiority to every experimental substitute that has been 
offered. And the fact must not be overlooked that this great industrial 
republic has rewarded labor with its largest degree of liberty, prosperity 
and happiness. It is well not to hold its minor imperfections so close to 
the eye as to obscure its benefits. 


Permission to Adjust Rates. 

The dissenting opinion stated that the decision gives the carriers specific 
permission to adjust rates, because it says that the carriers are at liberty 
to pay higher wages than those fixed by the Labor Board. 

The Board did nothing of the kind. It gave the carriers no permission 
to adjust rates. There is nothing in the Transportation Act that prevents 
a Carrier from paying higher rates, unless such higher rates would result in 
increased rates to the public. The statute contemplates that the carrier 
would not have to coerce the employee into the acceptance of a higher 
rate. This does not mean that the Labor Board construes the Transpor- 
tation Act to mean that the carrier may impose a lower rate on the em- 
plovees or the employees impose a higher rate on the carrier. 

The suggestion by the minority that the employees will take this as per- 
mission to ‘‘go out and get’’ such wages as they can command is entirely 
absurd. If they should do so, it would be the result of the minority's 
suggestion and not of the language of the decision. 

Finally, let it be reiterated that the majority, in arriving at this decision, 
considered every phase of the evidence and provision of the Transportation 
Act, and that their minds rest easily upon the reasonableness and justice 
of their conclusions, in the light of all the circumstances and conditions 
shown to exist at this time. 





THREATENED RAIL STRIKE—DISCUSSION 
JOINT ACTION BY COAL AND RAIL WORKERS. 
The railroad strike movement incident to the reduction 

In wages ordered by the U. S. Railroad Labor Board (and a 

vote on which is now in progress), has sought to enlist the 

support of the striking coal miners. A proposal by B. M. 

Jewell, President of the Railway Employees Department 

of the American Federation of Labor, for a meeting to dis- 

cuss joint action, was accepted on the 17th inst. by John 

L.. Lewis, International President of the United Mine Work- 

ers of America, and a statement issued by Mr. Lewis indi- 

eating the aeceptance of the invitation, said: 

“In behalf of the representatives of the United Mine Workers I desire to 
accept the invitation extended by Delegate B. M. Jewell, in behalf of the 
Railway Employees’ Department of the American Federation of Labor and 
its associated organizations to attend a meeting of those organizations to 
discuss the industrial situation affecting the strike of the mine workers in the 
mining industry and the outrageous action of the United States Railroad 
Labor Board imposing unwarrantable and unjustifiable reducions upon the 
riilway employees. 

“A meeting has been arranged to take place in this city at the Palace 
Hotel on next Tuesday night, and at that meeting consideration will be 
given to both industries in those matteis which should properly be con- 
sidered at that time. 

‘“f{ may say in passing that in accepting this invitation the organized 
mine workers of the country, through their representatives, prescribed the 
following course of action which will seek to afford that essential degree 
of justice which is necessary to the men working in those two industries, 
and at the same time give every proper consideration to the welfare of the 
organized working men and women of the country.’’ 

The question of joint action was discussed at Cincinnati 
on the 20th inst. between Mr. Lewis and chiefs of the railroad 
labor organizations which have threatened a _ walkout; 
according to Associated Press advices, “the conference 
ended without any announcement whether definite plans 
had been agreed on by the leaders of the two groups.” These 
advices stated: 

When the meeting broke up conferees declared they had agreed on a 
policy of silence which was maintained, except for the issuance of a joint 
statement by B. M. Jewell, President of the Railway Employees’ Depart- 
ment of the American Federation of Labor, and Mr. Lewis, indicating what 
they termed the necessity of a railroad strike and discussing abstractly the 
present industrial situation. Conferees, however, said they regarded 
the statement as important, and pointed out its dual authorship. 

The joint statement said: 

The railroad workers and the coal miners have since the signing of the 
armistice suffered a constant series of sinister harassments and attacks. 
They have had to resist these onslaughts under the most adverse conditions. 
Their losses have been heavy. The strain upon their patience and self- 
restraint has, at times, been almost unendurable. As a matter of fact. in 
the case of the miners, it has twice reached the breaking point. The rail- 
road employees have now reached a stage where they cannot longer accept 
the intolerable conditions which are placed upon them. 

Finding themselves confronted with a common crisis, it is only na ural 
that these workers should decide to do everything necessary to protect their 
separate interests. The railroad workers have no alternative but to cast 
their lot with the miners by joining in a general strike. 

The accumulation of such a proposal would mean that the 1.250.000 
railroad workers affected by wage reductions would walk out and joint the 
680,000 coal miners that have been on strike since April 1 in a gigantic 
protest against wage cuts. 

There is no alternative but to strike. 
economic forces must now be opposed. All attempts at peaceable and 
orderly adjustments have been fruitless. Conferences with coal operators 
have been sought in vain by the mine workers. Railroad employees have 
faithfully complied with the labor provisions of the Transportation Act. 
Railroai managements have disregarded its main requirement for collective 
bargaining and have attempted to emasculate its wage provisions. The 
Railroad Labor Board has failed to protect the railroad workers in their 
fundamental rights and guarantees under the law. 

The forces which would degrade our economic conditions and deprive us of 
our industrial rights have failed to consider the public interest. They have 
gone further and, by constant propaganda, have grossly deceived the public 
as to the real facta of the situation. 





FOR 


Relentless and wholly selfish 





The people of this country do not wish the members of our organization to 
accept wages which are not adequate for the sustenance of their families. 
Neither do they wish the lawful organizations of those who work for the min- 
ing and transportation industries to be destroyed and their individual mem- 
bers to be subjected to the selfish exploitation of large corporate and finan- 
cial interests. 

When the public is enlightened as to the truth, it will not deal lightly with 
those who have striven for two years to bring about this condition of chaos 
and degradation among the industrial workers. 

Pending the time when the public comes to a realization of the actual 
facts, although we deplore the necessity of industrial warfare, we have no 
other recourse but to strike. 


It was stated on the 21st inst. that further meetings to con- 
sider joint action were planned. The ‘“‘Big Four’ Brother- 
hoods did not, it is said, accept an invitation to participate 
in the discussions of last Tuesday. In advices from Cincin- 
nati on June 16, the Associated Press said: 


Decision of the rail union leaders to ask the miners for a meeting came as a 
climax to a series of conferences which they have been holding for the last 
few days at which plans for the threatened strike were discussed. The 
meeting of the union leaders to discuss joint action also was considered by 
B. M. Jewell, head of the railway employees’ department, and William 
Green, Secretary Treasurer of the miners, was understood later to have 
agreed to join in the mecting. ' 

Public announcement of the rail union leaders’ decision was made by Mr. 
Jewell during the afternoon session of the American Federation of Labor 
convention. He said that the conference would be held in accordance with 
the provisions of the ‘‘co-operative agreement”? between the mine workers 
and the railway organizations entered into at Chicago last February. He 
said that “there would be presented no matter, no subject other than 
those properly permissible und: rf the terms of that agreement.” 

The agreement between the miners and railroad men pledges closer co- 
operation of the forces of each to “more effectively protect the integrity 
of those engaged in these esesntial and basic industries.”’ 

It further provides that: 

‘‘When it becomes apparent that any one or group of the associated or- 
ganizations is made the victim of unwarranted attacks, or its integrity is 
jeopardized, it will become the duty of the representatives of each of the 
associated organizations to assemble to consider the situation. Ways and 
means may then be considered and applied to best meet the emergency.” 


On the 22d inst., the following, bearing on the strike vote, 
was contained in Associated Press dispatches from Chicago: 

Removal of one of the three issues on which railway employees are taking 
their strike vote was in prospect to-day following an announcement by the 
Railroad Labor Board that hearings will open Monday on the contract 
controversy in which thirty roads are charged with farming out work 
contrary to the Board's orders. 

Seventeen contract cases filed against various roads by the unions have 
been heard by the Board and decisions in these cases are expected scon. 
In its decision in the case against the Indiana Harbor Belt RR. the Board 
ruled last month against the farming out sysiem and indicated that the same 
general principles would be followed in future decisions on the question. 

Posting of the pending cases for an early hearing, brought the possibility 
that one of the chief grievances of the rail unions in the strike referendum 
would be wiped out before it can be made a real issue in a nation-wide 
rail war. 

B. M. Jewell, head of the railway employees department of the American 
Federation of Labor, prepared to-day to assume active command of union 
headquarters, where the strike ballots are being tabulated as rapidly as 
they are received, so the returns can be turned over to the general committee 
of ninety, which is expected to start the canvass of the vote Sunday. 

Railroad executives continued to express the belief that there will be no 

ralkout next month, despite the declaration by union leaders that a sus- 
pension will be authorized if the rank and file of the rail unions favor a 
strike and place the responsibility of it upon their leaders. 

John Scott, Secretary of the Railway Employees Department of the 
American Federation of Labor, declared that the balloting thus far appears 
to disclose strong sentiment in favor of a strike in protest against the 
$136,000,000 wage reduction and other decisions by the Board. 

Union leaders to-day urged employees to rush their ballots to Chicago 
headquarters, as only four days remain before the canvass of the vote is 
scheduled to start. Union leaders intend to announce the result of the 
referendum, if possible, by July 1, the date the wage reductions become 
effective. ‘ 

The New York “Evening Sun”’ of last night in a Chicago 
dispatch, reported Secretary Scott of the Railway Em- 
plovees’ Department as stating yesterday that the fact that 
the Labor Board has scheduled thirty contract cases, one of 
the three issues on which the strike vote is being taken, will 
have no bearing on the situation. Referring to the Board’s 
ruling lest month against the Indiana Harbor Belt RR. on 
the “farming out” system issue, Mr. Scott, according to the 
‘*Sun”’ said: 

Neither the case already decided nor any new hearings on similar cases 
will have any bearing on the present situation. We have been going along 
under protest now for two years. The Board has ruled contracting is 
illegal and a strike ballot is out over that question. I can’t see where any 
future hearings can affect the situation in the slightest. 

An Associated Press dispateh from Cincinnati June 17 said: 

Withdrawal of wage reductions ordered by the Railroad Labor Board 
and the taking back by railroads of contracts farming out shop work only 
can avert the threatened strike of approximately 1,000,000 workers on 
July 1, rail union executives said to-night. 

Union leaders declared complete strike plans have been approved, and 
unless the Railroad Labor Board revokes its decision cutting wages and 
altering working conditions, the threatened strike will go into effect as 
scheduled. 

The triple-barreled strike vote of seven unions, so far returned, was 
announced by union leaders as being 98% in favor of a walk-out. However, 
leaders said this percentage is high, and they did not expect the final vote 
to reach more than 95%. 
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COMPTROLLER OF CURRENCY CRISSINGER WARNS 
AGAINST EFFECT OF ADVANCING PRICES, 

In warning against any tendency to what, he said, the 

economists refer to as a secondary inflation, Comptroller of 
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the Currency D. R. Crissinger on the 17th inst. described the 
present as “one of those periods when it is perhaps just as 
well for us not to be too enthusiastically optimistic.” The 
Comptroller instanced the advancing price of wool, and 
stated that “we are not going to restore a feeling of confi- 
dence among the people by presenting them, day by day, 
news of wage reductions in parallel column with announce- 
ment of advancing prices.” “In an era like the present,” he 
argued, “the way to restore good times and good business is 
to cut out the wastes of production and distribution, to get 
profits down to a basis of the utmost moderation consistent 
with safety, and to invite the public into the market.” The 
Comptroller also alluded to the “single importation of gold 
amounting to 38 million dollars” and declared that “there is 
an inevitable tendency in this expansion of the gold supply 
to cause increases of prices without due regard to a corre- 
sponding increase in the ability of the people to pay them.” 
In part the Comptroller’s address, which was delivered be- 
fore the Maine Bankers’ Association at Augusta, Me., on the 
17th inst., was as follows: 


There have been some signs of late that the national business situation 
might improve a little too fast; manifestations of a tendency to rising prices 
in directions where they could reasonably be considered a bit premature. The 
present is a good time to sound warning against any general effort to put up 
the prices of those necessaries that the mass of consumers must buy. Such a 
movement, I feel, would just at this juncture be likely to prove untimely, and 
to bring unfortunate consequences. I am quite familiar with the fact that in 
general the tendency is to buy on a rising market and to sell on a falling mar- 
ket. But that doesn’t by any means assure that business is bound to get good 
when prices are getting higher, or get worse when prices are getting lower. 
The great buying and consuming public is not going to be brought into the 
market by the cheerful program of asking it to pay higher prices, when it has 
already proved unable to pay lower ones. 

So I want to warn against any tendency to what I believe the economists 
refer to as secondary inflation. If I understand them. we had a primary in- 
flation during and immediately after the war. I take it that, in the realm of 
prices, they mean by primary inflation a general advance in prices, in a time 
when demand is greater than supply, the purpose being to check the demand 
and therefore make the supplies go farther. 

A secondary inflation, I take it, is quite a different affair; a tendency to 
advance prices at a time when there is a surplus of producing capacity, but a 
deficit in buying and consuming capacity ; the theory being that as the public 
tends to buy on a rising market, the one effective way to make it buy is to 
make the market rise. Now, it occurs to me that there are proper exceptions 
to all rules; and for myself, I do not believe that a public which finds itself 
unabie to buy at a lower price level is likely to be better able to buy at a 
higher level, unless its income goes up at least a little faster than prices ad- 
vance, 

I saw it announced the other day that owing to the advancing price of woo! 
there was likely to be a general. though for the moment moderate, increase in 
the price of woolen clothing; that on account of the condition of the cotton 
market, we might anticipate some advance in the price of cotton fabrics; and, 
finally, that some factors in the metal market were disposed to discourage 
orders at this time, hoping thereby to secure better prices later on. 

I want to say quite frankly that I do not believe that is the procedure by 
which to bring about a quick and permanent restoration of good times. The 
strike of buyers, the unwillingness of a great mass of the people to go into the 
markets and make purchases, does not represent, and must not be set down as 
representing, a merely perverse state of the community mind. It represents 
rather an adverse state of the community pocketbook. You can generally 
count on your public to buy at least as freely as it can afford to buy ; and you 
can pretty safely assume that when as a whole your public persists in wearing 
its old clothes; in putting a third pair of half-soles on its old shoes, and in 
getting along without a large share of the things that we commonly regard as 
luxuries, it is taking that attitude, not because it wants to hurt somebody 
else’s feelings. not because it is animated by a desire to make itself disagree- 
able, but Lecause it hasn’t the money with which to buy the things it wants. 
There is we use telling me that the man who is too hard-up to buy a new suit 
at $25, is going to rush around to the shop and buy the same suit when he 
finds it has gone up to $35. That might be true of an occasional individual 
with an income so big that the difference between $25 and $35 is rather aca- 
demic; but it is not true of whole communities, of the consuming mass of 
people at a time when they have fallen more or less into the habit of cutting 
the garment of expenditures in accordance with the cloth of income. 

My unalterable conviction on this point will perhaps justify a word to 
people who seem to believe that the way to make good times again is to start 
prices on the up-grade again. In my judgment, in an era like the present, 
the way to restore good times and good business is to cut out the wastes of 
production and distribution, to get profits down to a basis of the utmost mod- 
eration consistent with safety, and to invite the public into the market. Thet 
is the procedure by which we are going to get idle hands back to work, idle 
capital back to production, and striking buyers back to buying. 

We are not going to restore a feeling of confidence among the people by 
presenting to them, day by day, news of wage reductions in parallel column 
with announcements of advancing prices. There is no doubt that a good deal 
of wage adjustment is going to be necessary before we will bring things back 
to even an approximately normal basis. None the less, we will not greatly 
improve the situation if we undertake to celebrate the downward readjustment 
of wages by announcing upward readjustment of prices. The best rule I know 
to govern the broad kind of economic readjustment that is required at this 
time is the old law of supply and demand. 

We cannot afford to forget that law. There have been some developments 
lately which suggest, on the part of a few factors in the industrial situation. 
the notion that the law of supply and demand has been repealed, or at least 
suspended. I don’t think it has been. 

My attention was called not long ago to the case of a very considerable 
manufacturing concern which requires constant supplies of certain basic ma- 
terials. This manufacturing concern found that the dominating interests in 
the market from which it was accustomed to buy its raw materials, were in- 
disposed to quote prices for delivery for several months in the future on the 
ground that they had already taken all the orders they could fill within that 
period. Nevertheless, the manufacturing company found that it could quite 
easily go into the market and buy all its requirements of the same basic ma- 
terial, from subsidiaries of the big interests, provided it would pay an in- 
crease over the current price. I am not impressed that this represents sound 
business policy, and I want to raise my modest voice against it. 





It would be an egregious blunder to assume that such an illustration as ] 
have just given was typical of a general tendency at this time. Rather, I am 
convinced that such cases are decidedly exceptional. I think they ought to be 
still more exceptional. 

I appeal to and through you bankers of the sound and conservative old 
State of Maine, for policies of safety and moderation in these matters. You 
will be able to exercise, as you always do, a wide and potent influence upon 
the business development of the community. I cannot too earnestly urge that 
that influence be directed to establish and maintain such relations between 
production and consumption as will be honestly promotive of both. 

It is rather too easy for a country, situated as is ours, to fall into the mis- 
take of assuming that with our enormous wealth, tremendous producing ca- 
pacity and wide range of natural resources we can safely regard ourselves as 
well-nigh self-contained, and therefore capable of standing alone on our own 
economic basis before the world. We are fortunate, as a nation. in all these 
regards; but we are not so completely self-contained, so independent of the 
rest of humankind that we can afford to set up standards completely of our 
own regardless of the standards which prevail in other countries. 

The other day I noted the announcement of a single importation of gold 

amounting to thirty-eight million dollars, said to be the largest amount of 
bullion ever brought to this country in a single shipment. It came, of course, 
from Europe; it came from a Europe which already has so little gold that it 
is experiencing the utmost difficulty in maintaining, even in the most for- 
tunate countries, a serious pretense of a gold monetary standard. That gold 
was brought for the purpose of paying balances to our country. It was brought 
to a country which already has more gold than is good for it, and which ought 
both in fairness to its own business and in intelligent treatment of its custom- 
ers in other parts of the world, to desire a more equitable and logical distri- 
bution of the world’s stock of gold. There is an inevitable tendency, in this 
expansion of the gold supply, to cause increases of prices without due regard 
to a corresponding increase in the ability of the people to pay them. 
The national situation as to employment of labor has been steadily improv- 
ing. But we all know that in part this improvement has been due to the pa- 
triotic willingness of many employers to .irain a point and give the utmost 
employment for the sake of the general welfare. If these efforts are to be 
more or less negatived by reason of premature advances of prices and conse- 
quent reduction of the public’s ability to buy, the benefits will be only tem- 
porary. 

Particularly is there reason to urge an earnest effort against advance of the 
consumer’s price if that advance is not to be so distributed as to give a fair 
share of its benefits to the farmer. He has been going through a hard and 
grueling experience, and with a crop just coming to the harvest he looks out 
on a prospect of selling his yield at prices which will not make him at all 
cheerful about paying more for the things he must buy. We want the new 
prosperity, which I am confident is not very far ahead, to be distributed to 
all the people. If it is not prettv fairly distributed; especially, if any great 
and essential sections of the population are denied their share, then we will 
see an unnecessary and inexcusable delay in the resumption of better business 
conditions. 

In saying these things, I would not be understood as picturing any general 
conditions which are working in the wrong direction. On the contrary, the 
great mass of influences, the overwhelming array of factors, are making 
steadily for better conditions. There is every reason for assurance. The 
country, and I am very hopeful the world, have passed through the hardest 
part of the post-war readjustment. We need only to hold securely to every 
inch of ground we occupy on the upward way. If we doa that, we will all be 
amaz:d at the vista of assurance, solidity, safety and prosperity that will 
presentivy be unfolded to our vision. 








WHAT ADVERTISING MEDIUMS 
RESULTS. 
Speaking before the New York State Bankers’ convention 
at Lake Placid on Monday of the present week, Arthur de 
Bebian, Advertising and Publicity Director of the Equitable 
Trust Company of New York, made the following interesting 
remarks on the above subject: 


The number of people who buy and read a publication determine the com- 
mercial value of the advertising space in that publication. Quality of circu- 
lation and the location of circulation are also factors of prime importance, but 
they are factors which the advertiser must select according to his require- 
ments. 

The selection of the best and most suitable advertising mediums becomes 
primarily a question to be determined by the markets we wish to reach. Any 
organization about to launch an advertising campaign, should, in my opinion, 
first determine its most logical and profitable market, and ther seek the me- 
diums best covering that market. If we are, for instance, seeking business in 
Greater New York, or in the Metropolitan District, the Metropolitan dailies 
should, in my opinion. claim at least two-thirds of our appropriations for 
space. If we are seeking national business, the better grade of general and 
banking magazines are our logical mediums. I would not regard it as good 
business for a bank doing a purely local business to advertise in a medium 
whose circulation was scattered over the entire country. But should a bank 
be seeking new connections of a national or international character there is 
16 medium more suitable than the better grade of financial or general maga- 
zine. 

In the general magazine field among publications most frequently utilized 
by banks and investment organizations, we find the cost per page of space 
ranging from $1 69 to $4 86 per thousand of circulation. 

In the newspaper field, taking the New York City dailies, as an exampk, 
we find the cost per page ranging from $4 75 to $27 25 per thousand of circu- 
lation. 

Two-thirds of the important New York City newspapers, however, are under 
$6 per thousand of circulation, and when we consider that the average display 
bank advertisement occupies less than one-quarter page of space, we are pur- 
chasing adequate newspaper space at less than $1 50 per thousand. The rates 
per thousand in Buffalo, Rochester. Syracuse and Albany newspapers are 
approximately the same. 

For the bank whose business is largely local, the local newspapers having 
a concentrated circulation certainly appear to be the best buy. Bill boards 
and car cards are excellent mediums to round out a local campaign, for their 
circulation is concentrated and they offer excellent display possibilities. 

I intend to dwell particularly upon the importance of follow-up work and 
personal solicitation, for I believe that banking institutions, as a rule, do not 
attach sufficient importance to this work. Good follow-up work and personal 
solicitation are just as essential in a well-rounded advertising campaign, as 
the publications you utilize and the copy you prepare. 

The advertising of booklets on timely topics is usually productive of inqui- 
ries in good volume, whether published in magazines or newspapers. 

I cite as a good example of this, the advertising recently placed by my or- 
ganization describing a very timely booklet, entitled, “Currency Inflation and 
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Public Debts.’”’ by Professor Seligman, with a prefatory note by our Presi- 
dent, Alvin W. Krech. In advertising this booklet we utilized only a mod- 
erate amount of space in magazines and newspapers. We secured not less 
than 4,000 inquiries for this booklet from widely diversified sources and from 
very high types of firms and individuals. 

These inquiries were carefully classified and assigned to our branch offices 
according to the territories in which they originated. 

The inquiries were then sent to each branch and correspondent office man- 
ager with a form letter to be utilized as a follow-up. A second follow-up let- 
ter was subsequently forwarded. 

Inquiries originating in our Main Office territory were turned over to our 
New Business and Bond Department representatives. 

I have found that our Bond Department offers one of the best means of es- 
tablishing contact with a prospect. 


Probably the best way of illustrating this fact is through the citation of a 
specific instance. 

The prospect requested a copy of our booklet, ‘‘Currency Inflation and Pub- 
lic Debts,’’ which was duly forwarded to him. About one week later he re- 
ceived from us a copy of our General Service booklet, outlining in a way eas- 
ily comprehended by the layman, the many helpful services of a trust com- 
pany. 

The introductory paragraph of this booklet reads as follows: 

‘““Many bank depositors both individuals and business firms fail to get the 
most out of their banking connections because of their unfamiliarity with 
banking services and terms. This booklet has been prepared to help you un- 
derstand the various forms of trust company service in terms of your own 
business and private affairs. 

‘“‘We want you to look upon us not just as a big bank, but as a friend, sin- 
cerely interested in your success. We can help you develop your business, in- 
vest your savings safely and profitably, build your estate, relieve you of the 
care of its management and, finally, take upon our shoulders the protection 
of your estate for the benefit of your family. 

“Our service is a very human thing. It lies beyond the teller’s or loan 
clerk’s window—in the friendship and knowledge and experience of our offi- 
cers; and their capacity and desire to help you will be limited only by the 
extent to which you take them into your confidence.” 

Each important function of our bank is described in this booklet in a brief 
and non-technical way. 

This man read our booklet with interest, and later, when a representative 
of our Bond Department called upon the man he was in a receptive mood, and 
on the second call purchased $12,000 worth of bonds, not long afterward he 
himself suggested that we take care of his securities and mortgages under the 
terms of our safekeeping service. 

Recently this man opened a substantial account with us which he intends 
to build up as a fund for the erection of a new building to house his business. 

This instance shows the important part played by the follow-up work, and 
it also illustrates well the importance of advertising some specific service to 
attract the interest of the reader. 








ITEMS ABOUT BANKS, TRUST COMPANIES, ETC. 

127 shares of National Bank of Commerce stock were 
sold at the Stock Exchange and eight shares of Bryant Park 
Bank stock were sold at auction this week. No sales of 
trust company stock were made either at the Stock Ex- 
change or at auction. 


Stock Exchange. 
Shares. Bank. Low. High. Close. Last previous sale. 
127 National Bank of Commerce__ 264 264% 26414 June 1922— 264 
Auction. 
150 
——_ e-—_—_——_ 
A New York Stock Exchange membership was reported 
posted for transfer for $100,000, the highest price in some 
time. Three other memberships were also reported posted 
at $95,000 for one and $97,000 each for the other two. 
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It was announced on June 21 that the Liberty Industrial 
Corporation, all the common stock of which is owned by 
the New York Trust Co., is to be liquidated. Notification 
that the $1,000,000 of preferred stock outstanding has been 
called for redemption on July 1 at 105 and accrued dividend 
has been mailed to all preferred stockholders. 
nouncement of the New York Trust Co. says: 

The business of the corporation, as such, will be wound up in due course 
and distribution of the remaining surplus made to the common stockholder. 
The activities of the Liberty Industrial Corporation will not be discontinued, 
but will be carried on by the industrial department of the New York Trust 
Co., which will take over the work on hand as well as the staff and equip- 
ment of the present organization. 

The Liberty Industrial Corporation was formed by a consolidation of 
the Liberty Securities Corporation, formerly owned by the stockholders of 
the Liberty National Bank and the industrial department of the bank, and 
succeeded to the combined business of the former corporation and the in- 
dustrial department at the time of the merger of the Liberty National Bank 
and the New York Trust Co. on April 1 1921. 

The corporation has been prosperous since its formation, having paid 
8% dividends regularly on the preferred stock in addition to which it has 
shown substantial earnings applicable to dividends on the common stock. 

The corporation will be liquidated only because all the activities of the 
corporetion may be carried on as wel]] by the New York Trust Cc. itself 
as by a subsidiary and a separate form of corporation organization is found 
to be no longer necessary. The corporation has directed or participated 


in many important reorganizations and is active in the field of industrial 
investigations and reports. 


8 Bryant Park Bank 150 Oct. 1917— 155 
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The board of directors of the Bankers Trust Co. author- 
ized on June 19 an increase in its surplus fund of $3,750,000 
by a transfer of a like amount from undivided profits account. 
The statement of the Bankers Trust Co., after this increase 
in surplus and provision for the July quarterly dividend of 
$1,000,000 has been made, will show as follows: 





Surplus fund 
Undivided profits 





The board declared the regular quarterly dividend of 
5%, payable July 1 to stockholders of record June 22 1922. 





At a meeting of the Trustees of the New York Life Insur- 
ance & Trust Co. of this city, and the Directors of the Bank 
of New York, of this city, two of the oldest financial insti- 
tutions in the United States, on June 19, the proposal to 
merge these two institutions as the Bank of New York & 
Trust Co. was approved. A meeting of the stockholders 
of the New York Life Insurance & Trust will be held on 
Sept. 7 and a meeting of the stockholders of the Bank of 
New York will be held on July 24 to ratify the plan. The 
new institution will have a capital of $4,0000,000 surplus 
and undivided profits of approximately $12,000,000 and net 
deposits in exeess of $50,000,000. Edwin G. Merrill, 
President of the New York Life Insurance & Trust Co., will 
be President of the consolidated company, while Herbert 
L. Griggs, President of the Bank of New York, will become 
Chairman of the Board of Trustees. The Board of the 
Bank of New York & Trust Co. will consist of thirty mem- 
bers, with virtually all the present Trustees and Directors 
of the two institutions to be included on the new Board. 
The Bank of New York has $2,000,000 of Capital stock 
outstanding, while that of the New York Life Insurance & 
Trust amounts to $1,000,000. Under the terms of the 
merger each institution is to declare a $50,000 stock divi- 
dend, the shareholders of the Bank of New York receiving 
one and one-quarter shares of stock of the new company 
for each share now held—a total of $2,500,000; the share- 
holders of the New York Life Insurance & Trust receiving 
one and one-half shares of the consolidated company for 
each share now held—a total of $1,500,000. The Bank 
of New York is the oldest bank in New York City. It was 
organized in 1784 by Alexander Hamilton, first Secretary 
of the Treasury of the United States. It was founded as 
a State bank, but in 1865 after the close of the Civil War, 
it was converted into a National bank. The New York 
Life Insurance & Trust was organized under special charter 
in 1830 and was the first financial institution in this country 
to start business with ‘‘trust company” as a part of its title. 

The Trustees of the New York Life Insurance & Trust 
Co. on June 20 declared a special dividend of $1 75 a 
share covering the period from June 10, on which the semi- 
annual dividend was paid, to July 1. This dividend will 
be payable July 1 to holders of record June 29, and was de- 
elared in anticipation of the ratification of the merger 
with the Bank of New York in order to make the dividend 
dates of the two institutions the same. 


> 
—e 


Clarence E. Hunter of The New YorkjTrust Co. of this 
city, has been elected an Assistant Treasurer of the company. 
Pe 

At a meeting of the Executive Committee of the Metro- 
politan Trust Co. of this city on June 16, John{F. O’Meara 
was appointed an Assistant Secretary and Charles H. 
Caldwell an Assistant Treasurer. Mr. O’Meara has been 
the personal secretary and assistant of General, Samuel 
McRoberts, the President of the company, for some years, 


and Mr. Caldwell was promoted from the position of Chief 
Clerk. 
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The directors of the Hanover National Bank of this city 
have declared a quarterly dividend of 6% on new $5,000,000 
capital, payable July 1 to stock of record June 21. This 
compares with regular 8% quarterly dividend paid on old 
capital of $3,000,000. Present distribution’, would be 
equivalent to 10% on former capital. The recent increase 
in the capital of the Hanover National was referred to in 
our issues of May 6 and June 10. 











A special meeting of the stockholdersfof the Mechanics 
& Metals National Bank of this city will be held on July 20, 
to vote upon the question of ratifying an agreement entered 
into between the directors}of thesMechaniecs & Metale 
National Bank and the directorsitof the Lincoln National 
Bank for the consolidation of these institutions. As stated 
in our issue of Feb. 18, interests identified with the Mechanics 
& Metals acquired controlling interest in the Lincoln Trust 
Co. on Feb. 17. 

At a meeting of the stockholders of the Lincoln National 
on June 19, the proposal to convert the institution from the 
Lincoln Trust to the Lincoln National was ratified. Refer- 
ence to the conversion appeared in our issue of June 10. 
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At special meetings of the stockholders of the Peoples 
Trust Co. and the Homestead Bank of Brooklyn, fie! 
Friday, Juro 16, the proposed acouisition of the latter inst 


1. 

4 

, 
J. 


tution by the former was ratified, and on Monday, June 1 
the Homestead Bank opened for business as the Homestead 
Branch of the Peoples Trust Co., making the eighth branch 
of that institution. Effective June 16, the capital of the 
Peoples Trust Co. was inereased from $1,500,060 to S1,- 
600 OOO The direetors of the Peoples Trust Co. have de- 
elared a quarterly dividend of 5%, payable Ju 
holders of record June 29. This rate will pl 
the institution on a 20% per anrum basis. 
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Ce epi) LU Eg.) .%. 


ace the stock of 


At a meeting of the board of directors of the City Bank & 
Trust Co. of Hartford, Conn., on June 14, former Mayor 
Frank A. Hagarty, of Hartford, was elected Vice-President 
and General Counsel of the bank. He will have charge of 
its trust department, » new office ereated by the board of 
directors. 

=a see 

The Federal Reserve Board, in its weekly announcement 
of June 16 regarding the admission of new members, states 
that the Provident Life & Trust Co. of Philadelphia has been 
reorganized and its banking and trust company business 
transferred to a new corporation named the Provident Trust 
Co. of Philadelphia, which company has been admitted to 
membership in the Reserve System. 

nadiniinmtete 

Negotiations looking towards the absorption by the Mer- 
chants’ National Bank of Baltimore of the business and as- 
sets of the Second National Bank of that city were ratified 
by the directors of both institutions on June 19. The deal will 
be consummated on July 1 1922, when the Merchants’ Na- 
tional Bank of Baltimore will take possession of the build- 
ing and business of the Second National Bank at the corner 
of Broadway and Eastern Avenue and begin the liquidation 
of the institution. In its liquidation an agent will be named 
by the Second National Bank to act in conjunction with the 
Merchants’ National Bank of Baltimore. Under the plan of 
acquisition it is estimated the steckholders of the Second 
National Bank will receive at least $350 per share for their 
stock, the par value of which is $100. The business of the 
Second National Bank, as far as the public is concerned. 
will be carried on in practically the same manner as before 
its acquisition. Daniel J. Emich, heretofore a Vice-Presi- 
dent of the Second National Bank and its active manager. 
will become a Vice-President of the Merchants’ Nationa] 
Bank of Baltimore, and all the employees will be retained. 
When the liquidation of the assets has been accomplished, 
the Merchants’ National Bank will establish an “office” in 
the Second National Bank building, and Mr. Emich will con- 
tinue in charge as before. The Second National Bank was 
founded in 1832 and has been controlled since that time by 
the Homer family of Baltimore. Francis T. Homer was 
elected President (upon the death of his brother, Charles C. 
Homer, Jr.) on March 20 last, but as he resides in New 
York he has been obliged to leave the active management of 
the bank largely to Mr. Emich. Shortly after the death of 
Charles ©. Homer, Jr., William H. Wagner, a Vice-President 
at that time of the bank and its active manager for several 
years, died also, and with the loss of these two directing offi- 
cials and the new President unable to give the institution 
his full attention, the directors decided to liquidate. The 
capital of the bank is $500,000, with surplus and undivided 
profits of $1,615,559. The Merchants’ National Bank of Bal- 
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timore has a capital of $4,000,000, with surplus and undi- 
vided profits of $2.311.477. With the addition of the ap- 
proximately $3,000,000 of deposits of the Second National 
sank, the institution will have total deposits of about $45.- 
000,000. Thomas Hildt is President. <A special meeting of 
the stockholders of the Second National Bank has been 
called for July 24 to consider and approve the sale and liqui- 
dation of the institution. 
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home of the Citizens Union Nat. Bk. of Louis- 


formally opencd on Monday, May 29. The public 


was Invited to personally conducted inspection tours through- 
| out the new building from 9 o’clock in 
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On “nion to the 


and commercial progres community.” ‘Tre 
Vice-President, John R. Downing, presided in the 
because of illness in the family. of Jefferson D. Stewart, the 
Mr. the Right 
T> tra ‘ _ | p . ry 4,” | - nis f2) } . | 7 Va lea * a 
neverend Chas. KE. Woodcock, Bishop of Louisville, dels 

ered the invocation, which was followed by @ sp 
the Mayor of the City, Huston Quin. 


eluded 


President. Following Downing’s address 
«a made by 
The exercise con- 
with a presentation of gold coins to the citizens of 
Louisville whose birthdays were simultancous with the banks, 
which were merged into the making of the Citizens Union. 
A few weeks before the opening a larzve edvertisement 
appeared in the four Louisville daily papers asking for 
names and addresses of pi born on Dee. Il 1865, 
when the Citizens Bank came into existence; on Oct. 2 1889. 
when the Union National first opened its dvoors and on 
January 1 1919, when these two banks became the Citizens 
Union. Only one citizen wes found who was born simul- 
taneously with the Citizens Bank and only three who saw 
the light of day upon the oceasion of the Union National 
entering the banking field. 

The out-of-town visitors included Staughton B. Lynd, 
now President of the [Industrial Bank of New York; who 
served the Citizens Bank messenger to president, 
over a period of more than a third of a century before going 
to New York City to become President of the Industrial 
Bank. Mr. Lynd is still a director of the Citizens ¢ nion. 
Another director with an enviable history who was present, 
was H. Clifton Rodes, who served from messenger to presi- 
dent of the Citizens Bank and is still a director of the Citizens 
Union. James Ross Todd, who at 21 succeeded his father 
in 1894 as a director, was chairman of one of the reception 
committees. Mr. Todd’s father became a director of the 
old Citizens in 1870. Several officers whose connections 
with the Citizens or with the Union National date back 
many years, were in attendance. These included President 
Stewart, Second Vice-President W. R. Cobb, Cashier 
Joseph M. Zahner, Comptroller J. H. Mershon and Assis- 
tant Cashiers E. T. Meriwether, Webster Moore and E. 
B. Daumont. 

The Fidelity and Columbia Trust Company of Louisville, 
affiliated with the Citizens Union National Bank for the 
lest three years under a joint stock ownership, and which 
now occupies the Columbia Building at 4th and Main Streets, 
will move to the new home of the Citizens Unton about 
Cetober 1, after the quarters just vacated by the Citizens 
Union ‘emodeled to conform with the new quarters, 
ceiving to the two institutions on the first floor of the Inter- 
Southern Building at Sth and Jefferson Streets a space of 
49,191 feet. The Fidelity and Columbia Trust 
Company has a capital of $2,000,000, a surplus of $1,000,000 
and resources in excess of $8,000,000. The trust estates 
managed by the Fidelity and Columbia now total, it Is 
stated, in exeess of $69,000,000. The Citizens Union 
National Bank has $1,060,000 capital, $2,000,000 surplus 
and undivided profits and resources of $26,000,000. The 
holders of the Trustees’ Participation Certifieates, cover- 
ing the stock of the Fidelity and Columbia Trust Company, 
and the Citizens Union National Bank, own in addition, 
the Citizens Union Fourth Street Bank, which opened 
August 9 1919, with a eapital of $100,000 and a surplus of 
$50,000 and whieh to-day has resources In exeess of $3,- 
000.000. and also owns the Louisville Joint Stock Land 
Bank, operated under the Federal Farm Loan Aet, making 
long-term lozns on the amortization plan on farm property. 
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building of the Citizens Union National Bank. The Citizens 
Union Fourth Street Bank has a permanent location in 
the heart of the retail district on Fourth Avenue near Guth- 
rie Street. 

The new home of the Citizens Union National Bank, 
and which is to be occupied jointly with the Fidelity and 
Columbia Trust Company as soon as the adjoining vacated 
quarters are remodeled, is acknowledged to be one of the 
handsomest banking rooms in the South or Middlewest. 

a 

R. S. Hecht, President of the Hibernia Securities Co., 
Inc., announces that the vacaney caused by the death of 
Vice-President P. H. Wilkinson was filled by the promotion 
of Alvin P. Howard, heretofore Treasury of the company, 
to the first Vice-Presidency. Mr. Howard joined the staff 
of the Hibernia Bank & Trust Co. when the New Orleans 
National Bank was consolidated with it about three years 
ago and has sinee that time served as Vice-President of the 
bank and es a member of its executive committee; when the 
Hiberniz. Securities Co. organized, he also became 
Treasurer of that company. He will hereafter devote most of 
his time to the management of the Hibernia Securities Co. 
but he will continue to serve as one of the vice-presidents 
and member of the executive committee of the Hibernia 
Bank. Joseph J. Farrell, who has been connected with 
the Hibernia Securities Co. since its organization, and 
before that was connected with the bond department of the 
Hibernia Bank for many years, has been elected Treasurer 
of the Securities Co. to succeed Mr. Howard. 
Nuslich, heretofore sales manager, and J. 


Was 


George H. 
Albert Baudean, 
until recently assistant sales manager of the Securities Co., 
have been promoted to the assistant treasuryship and 
assistant secretaryship, respectively. Willis G. Wilmot has 
also been elected an assistant secretary and will have charge of 
the commercial paper department. 
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Announcement was made on June 6 of the election of 
John R. Lamb, Assistant General Manager of The Bank of 
Toronto, of Toronto, Canada, as General Manager to suc- 
ceed Thos. F. How, who retires from this position on July 
1 after 46 years of service with the bank. H.B. Henwood, 
Manager of the Mentreal branch, will succeed Mr. Lamb as 
Assistant General Manager. Mr. How entered the service 
of the Bank of Toronto in 1876. He was Manager of the 
Montreal Branch from 1894 to 1911 and came to Toronto 
in the latter year to become General Manager. Mr. How 
will continue to serve the bank on its board of directors to 
which he was recently elected. 

ia 

Norman §. Stenning has been appointed agent at New 
York of the Anglo-South American Bank, Ltd. Mr. 
Stenning served the bank in South America for eight years, 
four in Argentina and four in Peru. He has been associated 
with the Anglo-South American Bank for nearly 20 years. 
T. C. Harding, who has previously represented the bank 
here, left for its Head Office last week. 








THE ENGLISH GOLD AND SILVER MARKETS. 

We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 8 1922: 

GOLD. 

The Bank of England gold reserve against its note issue is £127 ,060,935, 
as compared with £127 ,058,465 last week. The price of gold yesterday and 
to-day—91s. 6d.—is the lowest fixed for exportable gold since dealings in 
such gold were resumed (Septemner 1919), and includes a premium of only 
7 %d. over the pre-war Bank of England buying price. 
demand from India together with the firmness of the exchange with the 
United States has achieved this result. 

SILVER. 

For months past Chinese internal politics have been really the dominating 
factor in the price of silver. The political contest for supremacy in the 
State—more or less manifest since the collapse of the Manchu Imperial 
regime—has perhaps less effect upon silver than have the changing seasons, 
but actual operations of war—especially near the seat of government— 
unsettle public confidence and injure the prospects of trade. ‘The apparent 
success of General Wu in the political arena as well as in that of war offers 
some hope of a stable government; this desirable event, in course of time, 
would reduce the tendency to hoard silver, for the Chinese is not a hoarder 
by nature, and also remove hindrances to the movements of crops. The 
news has already induced some Chinese speculators in exchange to reverse 
th ir operations and to sell silver in this market; hence the fairly sharp 
descent of prices early in the week. The market has a somewhat uncertain 
tendency owing to conflicting orders from China often received on the same 
day. The Indian Bazaars are only nibbling. America is holding off sup- 
plies and the Continent is but a poor sclier. The New York correspondent 
of the ‘‘Times’’ cabled yesterday that silver to the value of $2,000,000 had 
arrived from Antwerp. The large net imports of silver into India in 192] 

55.631,.210 ounces) and into China this year, to which attention was 
drawn last week, are evidence of a reaction from the events of preceding 
years. Hence it is not surprising if the price of silver remains for a while 


at a level that, viewed from other points, might seem too high. Mean- 





The easement of 





while the lack of movement in Eastern trade as an adverse factor to silver 
has been to a large extent negatived. 


INDIAN CURRENCY RETURNS. 


_In Lacs of Rupees— _ 22. May 31. 
Notes in circulation 17139 +4 
Silver coin and bullion out of India 

Gold coin andebullion in India 
Gold coin and bullion out of India 
Securities (Indian Government) 
Securities (British Government) 


2432 
6513 
585 


The silver coinage during the week ending 3lst ult. amounted to 5 lacs 
of rupees. The stock in Shanghai on the 6th inst. consisted of about 
25,600,000 ounces in sycee, and $27,000,000, as compared with 26,20 ,000 
ounces in sycee, $29,500,000 and 120 silver bars on the 27th ult. Reinforce- 
ments of over two and three-quarter million ounces have been shipped from 
San Francisco to the Far East. The Shanghai exchange is quoted at 3s.6d. 
the tael. 
Bar Silver per oz. std.— 

Two Months. 
36 Wd. 

35 4d. 

35 “ed. 

35 Kd. 
35%4d. 
35.7d. 

The silver quotations to-day for cash and forward delivery are respec- 
tively *d. and 4d. below those fixed a week ago. 


Bar Gold 
per oz. fine. 
y2s. lld. 


Quotations— 
June 2 
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ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week: 
London, Sat., Mon. Tues. Wed. Thurs. Frt., 

Week ending June 23. June. 17.June 18. Jun2 20. June 21. June 22. June 23. 
Silver, per oz 36 14 36% 35% 3534 35% 
Gold, per fine ounce 92s. 3d. 93s. 6d. 94s. 5d. 93s. 3d. 93s. 3d. 93s. 44. 
Consols, 24 per cents___... 56% 56% 56% 56% 56 5% 56% 
British ,5 per cents_........ 99% 100 9956 99% 99 34 99% 
British, 44¢ per cents___._ - 95 94% 9416 941, 94% 9414 
French Rentes (in Paris)_fr. 57.60 57.40 57.70 57.55 57.45 57.75 
French War Loan (in 

PERE ccc 77.25 77.15 77 76.85 76.90 

The price of silver in New York on the same day has been: 
Silverin N. Y., per oz. (cts.): 

Domestic 99% 

Foreign- ee 
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99% 
70% 


99% 
70% 


99% 
70% 


99% 
70% 


99% 
70% 








COURSE OF BANK CLEARINGS. 

Bank clearings again show a very satisfactory increase 
over a year ago. Preliminary figures compiled by us, based 
upon telegraphic advices from the chief cities of the country, 
indicate that for the week ending Saturday, June 24, aggre- 
vate bank clearings for all the cities in the United States from 
which it is possible to obtain weekly returns will show an 
jnerease of 19.9% over the corresponding week last year. 
The total stands at $7,651,709,316, against $6,379,991 ,060 
for the same week in 1921. This 1s the fourteenth successive 
week in which our weekly aggregates have shown an improve- 
ment as contrasted with last year. Our comparative sum- 
mary for the week is as follows: 





Clearings—Returns by Telegraph. 


Per 
Week ending June 24. 


Cent. 


+ 24.6 
+ 14.7 
+9.7 
+42.2 
—].] 
a 
+10.2 
—0.9 
+ 86.2 
+19.8 
+6.9 


+ 22.9 
+6. 


+19.9 
+19.9 


+19.9 


1922. 
$3 ,694.300,000 
452,991,807 
359,009,000 
322,000,000 
113,391,132 


a 
110,200,000 
*109,000,000 
140,848,704 
64,258,262 
44,997,531 


1921. 


New York 
Chicago... 
Philadelphia 
Boston . 
Kansas City 
St. Louis 
San Francisco 
Pittsburgh 
Detroit 
Baltimore - 
New Orleans 


a ee ee 





$2 ,964,162,000 
394,825,231 
327 156,237 
226 ,478 ,063 
114,617,120 


a 
100 ,000 ,000 
110,000,000 
75,599 867 
53,621,347 
42 ,060 ,667 








$4 408,520,532 
908 ,138 ,685 


$5,316,659 ,217 
1 063,331,843 


$5 410,987 ,436 
436 ,994 


Ten cities, five days_. 
Other cities, five days 
),424,430 
5,284,886 








Total all cities, five days_. 
All cities, one day__-_. 


_—- a — bo 


$7,651,709,316 | $6,379,991 ,060 
* Kstimated. a Refuses to furnish clearings. en ne 
Complete and exact details for the week covered by the 

foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends on Satur- 
day and the Saturday figures will not be available until noon 
to-day, while we go to press late Friday night. Accordingly 
in the above the last day of the week has in all eases had to 
be estimated. 

In the elaborate detailed statement, however, which we 
present further below we are able to give final and complete 
results for the week previous Kor 
the 1922 aggregate of the 
$7 994,930,594 and the 1921 aggregate 
Outside of this city, however, the increase 
o, the bank exchanges at this centre having 
recorded a gain of 13.7%. We group the cities now accord- 
ing to the Fedcra! Reserve districts in which they are located, 
and from this it appears that in the Boston Reserve District 
the increase is 10.5%, in the New York Reserve District 
(including this city) 13.77, in the Richmond Reserve Dis- 
trict 10% and in the Atlanta Reserve District 10.1%. 
The Chicago Reserve District makes the best showing of 














Tota! all cities for week 





the week ending June 17. 
that week the inerease is 11°, 
clearings being 
$7,201 ,565,708. 
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all with a gain of 18.1% 
delphia Reserve District the increase is very small, 
0.8%, while the Kansas City 


79 
/O« 


crease of , 
of 4.6°¢ We 
off of 8.8% 


The St 


On the other hand, 


in the Phila-| 


namely 


Reserve District has a de- 
and the Cleveland Reserve District a decrease 
The Minneapolis Reserve District shows a falling 
Louis Reserve District has a gain of 


4.9%, the Dallas Reserve District a gain of 3.2% and the 
San Francisco Reserve District a 


In the following we furnish 


serve Districts: 
SUMMARY OF BANK CLEARINGS. 


a summary by 


gain of 13.5%. 
Federal Re- 





Week ending 


June 17. 





qs 


Federal Reserve Districts | 


Boston 
New York. 


(1st) 

(2nd) 
(3rd) 
(4th) 
(5th) 
(6th) 
(7th) 
(8th) 
(9th) 


Cleveland 
Richmond 


(lith) Dallas 


(12th) San Franciseo...15 


Grand total 


Outside New York City 


Philadelphia —-.-- 9 


. cities 


607,186,116 


Minneapolis __.- 
(10th) Kansas City... 11 


118 cities 





(4,6 BF] 


| 
1922. | 


I 
1921. 





g 
356,016,337 | 


482 poy 


322,059,101 
,189,998 4,267,248,598 +-13 
484,427,442 


355,744,815 


6.040, 305 

son 408008 138 
59,754,360 
112,369,004 | 
240,738,742 
46,656,152 
384,627 567 | 





7,994,930 ,594 
3, 3,211, 377, 761 


2,994 


299, 990, 1,365. 


683.5 


b62,822,518 g 


453,81 3 


671, Ries 


32, 552 -+ 
56,945,479 
123,225,178 
244,954,714 
45,222,935 
337,912,762 in 


ne.or| 
Dec. 1920. 


1919. 





460,180,553! 


.7 5,216,192, 


> 
+5] 


597,626,530 
493,179 ,563 | 


+ 10. 0 


367,176 
72,594 


+ 7.2'4,042,958, 


195,216,644 
213,249,847) 
926 607,447 | 

73,311,200) 
154,704,955) 
291! 
,389| 
| 410,174,760) 


7,201,565,708 -+-11.0 9,181,215, a 8, 


176,474,426 
179,644,.6 
807,762,435 
53,617,549 
73,572,955 
335,342,979 
62,225,879 


310,040,056 





928,149,000 
438) 3,434 4 852, 384 


352, 190, 126 oll Bi 399,051 1,21 8 


234.018, 862 ) 





We now add our detailed statement, showing last week’s 
figures for each city separately, for the four years: 





Clearings at— 


First Federal 
Me.—Bangor- - 
Portland 
Mass.——Boston _ - 
Fall River _--- 
Holyoke _ - 


Lyn 

= rag Bedford _ 

Springfield _ 
r Worcester 
Conn .—Hartford. 
i= New Haven. 
R.1. —Pprovidence 


Total (10 cities) 


Second Feder 
N. Y.—Albany-- 
Binghamton. -- 


Elmira --- 
Jamestown _ _ - - 
New York. --- 
Rochester - . - -- 


Conn.— Stamford 
N. J.—Montclai 


1922. 


Reserve Dist 
787 546 
3,170,509 
322,000,000 
2,089,963 


a 
1,199,413 
a 


1,686 ,360 

5,305,587 

4,188,000 

9,806,110 

5,782,849) 
a 


Week ending June A. 


1921. | 


$ 

rict Boston 
922,711) 
2,900,000) 

293 ,006 ,313 
1,516,765 


a 
1,302,716 
a 


1,734,377 

4,107,897 

3,516,000 

8,153,713 

5,298,609 
a 











356,016,337 


al Reserve D 
5,173,197 
1,028,242 
e41,670,723 
662, 136 





4,241,82 
43,158,222 


322,059,101 


istrict—-New 
3,253 ,906 
927 ,420 
38,337 ,004 
Not included 
990, 760 


9 381, '283 
3,881 »905 
2,781,822 

800,155 


Inc. or 
Dec. 


% 
—14.6 
+ 26.8) 

+9.9 
+-37.8 





1920. | 
3 


$95,597 
2,800 000 
423 ,923.217 
2,503,365) 


a 
1,630,750 


a 
2,440,319 
5,540,438 
4,966 034 
9,729,973 
— 


ee 


“460, 180,563 


4,744,034 
1,406 ,400 
53,163,592 


8: 52 
58. 103 
600, 000 


863, 470 





Total (9 cities) - 


” Third Federal 
Pa.—Altoona --- 


Wilkes-Barre _ - 


N.J.—Trenton _. 
Dei.— Wilmingto1 


t, 851,189,998 





Reserve Dist 
1,174,989 
3,178,276 

a 
2,833,270 
466 ,000,( 
3,001,276 
d4 567,121 
e2 ,.738,40% 
1,226,462 


en 


rict——Philad 
970,474 
2,510,808 


a 
2,236,534 
462,946 646 
2,481,203 
5,376,347 
2,763,095 
1,374,721 
3,767,614 

a 


5,216,192,451 


1,235,550 
3,726,388 


a 
3,009,000 
570,644,360 
3,351,301 
5,927,504 
3,109,898 
1,770,174 
4,861,405 

a 


$ 
727,239 
2,700,000 
402,914,999 
2,178,927 


a 
] _— 


1,67 574,634 

3,815,335 

3,837 ,437 

7,820,952 

5,436,161 
a 


ee) 


4 32, 181, 226 


4,536,780 
961,600 
41,067,360 


5,093,296 ,616 
10,581,867 
4,700,000 


444,615 


5,155,588, 838 


1,047,655 


2,400,000 
494,227,948 
2,413,782 
4,644,139 
2,838,483 
1,276,195 
3,489,260 
a 





Tota! (9 cities) . 


Fourth Fede: 
Ohio— Akron _ - _. 


Cincinnati - - 
Jleveland 
Jolum bus 


Springfield - - -. 
Toledo 
Youngstown -. 


Greensburg --.- 
bPittsburgh -. 
W .Va.—W he'ling 


Total (9 cities) - 


Fifth Federal 
Ww. Va.—Hunt’n.- 
Va.—Norfolk --- 

Richmond ---.- 
S .C.—Charleston 
Md.—Baltimore - 
D.C.—Wash’'g'n. 


Total (6 cities) - 


Sixth Federal 
Tenn.—Chatt'ga. 


Nashville 
Ga.—Atlanta .-_- 


annah 
Fla—Jacksonville 
Ala.—Birming’m. 
Mobile 
Miss.—Jackson- - 


La.—New Orleans 


488 491,627 


al Reserve D 


a 
e4,117,793 
a 


c 
b143 272,725 
5,948 656 


484,427 ,442 


istrict—Clev 
5,779,000 
4,503,798 
61,623,858 
102,276,179 
14,200,700 





a 
825,000 
c 
a 


a 
3,528,601 
a 


c 
158,312,403 
4,695,276 





i 
ad 


+ 
oo 
~] 


on an ae 





—-9. 5 
+ 26. 7 





339,375,742 


Reserve Dist 
2,149,876 

e7 .507,139 
45,310,581 
e2 963,774 
78,104,817 
20,004,118 


355,744,815 


rict— Richm 
1,990,422 
6,922,485 

38 352,069 
2,528,783 
73,489,980 
18,538,579 


4.6) 


ond— 
+8.0 
+8.4 

+ 18.1 


9 


os 


597 ,626,580 


13,335,000 
6,700,345 











81,270,642 
173,218,686) 
15,401,400 
a 


952,993, 
e 
a 


a 
4,594,461) 


191 729 662) 
5,976 tat 1 


493, 179,56 563. 


1,872,832 
10,374,341 
59,035,080 

5,000,000 

100,529,383 
19,405,008 











156,040,305 


Reserve Dist 
e5,688 654 
2,473,379 

17 ,456 ,032 
40,833,485 
2,197,417 
1,152,740 

a 


10,803,106 
21,605,290 
1,875,987 
1,117,637 
340,556 

46 490,361 


141,822,318 


rict—Atlant 
4,876,998 
2,813,431 
17,099,221 
40,143,713 
1,510,678 
*1,000,000 


a 
10,091,233 
19,799,615 

1,471,793 

698 ,961 

237,511 
38,710,659 


++ 
RES SNON Tom 
wounle 


tom ents 
Oo i GO et 


10,061,428 
3,566,375 
24,107,536 
66,592,136 
3,700,131 
*1,800,000 


a 
13,243,613 
19,320,451 











196,216,644 











2,779,374) 
598,128) 
320 0,054) 

67,160, 621) 








Total (12 cities) 


152,484,644 


138 453,813 























— 
© 
— 








213,249,847| 


512,337 ,462 


10,569,000 
4,330,947 
65,792,863 
138,213,432 
13,909,300 


a 
1,364,951 


4,017,027 
a 


c 
185,159,801 
5,943,233 


429 300,554 


10,760,961 
56 652,416 

2,800,000 
87,195,952 
19,065,097 


176 474,426 











6,534,752 
2,686,107 
13,654,453 
61,962,825 
4,025,584 
1,530,000 


a 
8,939,885 
14,054,443 
2,133,021 
442,905 
374,437 
63,306,229 





179,644,671 








Clearings at— | 


| 


} 





Seventh Feder 
Mich.— Adrian . 
Ann Arbor. 

Detroit 


Week ending June 17. 





_ 1922. 
a rom 


117 464, 924 





Gr and Rapids. | 


Ind —Ft 


canal is___| 


South Bend___| 
Wis .— Milwaukee 
la.—CedarRapids 

Des Moines___| 

Sioux City 

Waterloo . ouil 
Til. Bloomington| 


Danville 
Decatur 

Peoria 

Roc kford . re 
Springfield _ __ | 


Total (18 cities) | 
Eighth Federa| 
Ind .—Evansville | 
Mo.—St. Louis__| 
Ky .— Louisville . 
Owensboro -_ _ -_ _ | 
Tenn.— Memphis 
Ark.—Little Rock 
Ili.—Jacksonvilie | 
Quincy 


Total (7 cities) _| 
Ninth Federal Reserve Dis trict 


Minn.—Duluth_- 
Minneapolis - — — 
St. 

No. Dak.—Fargo 

S. D.—Aberdeen. 

Mont.—Billings - 
Helena 


Total (7 cities) - 
Tenth Federal 
Neb.—Fremont.-. 
Hastings. _..-- 
Lincoln _-. ‘ 
Omaha - sien 
Kan. —Topeka 7 
Wichita 
Mo.—Kan. City- 
St. Joseph. 
Okla. — Muskogee 
Okla. City- 
Tulsa 
Colo.—Col. Spgs. 
Denver 
Pueblo 


Total (11 cities) 
Eleventh Feder 
Tex.—Austin__- 
Dallas __ 
Fort Worth__- 
Galveston 


La.—Shreveport_ 


Total (5 cities) - 
Twelfth Feder 
Wash.—Seattle __ 


Ore .—Portland - 
Utah—S. L. City 
Nev.—Reno 
Ariz.—Phoenix _ - 
Cal.—Fresno _ _ _- 
Long Beach__- 
Los Angeles__-_ 


Sacramento __- 
San Diego 

San Francisco - 
San Jose_____- 
Santa Barbara- 
Stockton 


6S: 59, 097 
2.225.000 
2,073,960 

€19,100,000 
2,238 ,300 

32,575,844 
2.164,907 
9.703.579 
3,051,198 
,300 000 
209 654 
— 


370. 164 
.156,650 
1,996, 873 
312,207 


807 186. 
I Reserve 
e1, _ 


q 16 
Dis 
320 


697 
1S9 
39] 
354 

270 
129 


7,874, 
354, 
523, 
8,822, 
336 
1,387 


. 


ef 109,052 
66,260,388 


1,417,620 
571,976 
3,079, 829) 


112, 36 9 O04 


e413,211) 
572,105) 
408,486) 
41,439,527) 
e2 697 875) 
e11,110,762 
137,759,543 
a 


4, 


a 
e2 —_ 933) 
# 184. 045 
18,958,866 
£825,389 


s 
al Reserve D 


59,754 .360 


32,677,451 
2,261,655) 


| Inc. or 
Dec. 


istrict 
180,000 
c 
100,000,000, +1 
6§ 523,154 
1,769,000 
1,777,976) 
15,687,009 
2.400 000 
yey 
030,801. 
515,341) 
5,562,241) 
245,749) 
320,081) 
,434,.900) 
a 
057 294) 
3,517,478 
2 .0265,430, 
2.430, 5580 


3 


a a 


498 


683. 
trict 
4, 


532,553 


167,554 


a 
569 323) 
354,445 
15,172,754! 

059,014! 
303 373 
298,683) 


26, 


], 
56, 945.479 
7.324, 435) 
69,090,878) 
39,702,681) - 
l 
1,259, = 
715,532 
3,222, 717) - 


-17 


"123,225, 178) 


697, 408| 
511,573) 
3,201,994; 
39,515,968 
2,889,425 
11,210,079) 
144,758,293 
a | a 
a a 
23,194,058; — 
a 
990,292 
17,350,039 
635,585 


6.6) 
+ 29.1) 
+8. $ 
“8.4 
+19.2| 646,757,75 


_Chi cago—| 
+- 18.2) 


oO 
5.1) 
25.8) 


a ; 
+ 19.0) 
+18. <| 

~l. 


24 


~4. 


— 


‘ 


“418.1 
St. Lo uis— 
+6.9) 


t4. 9) 
—2.8) 
4+8.9 
—2.7 a) 
+10.8 
+6.8) 
+4.9 
— Minn eapolis|/— 
—a 7 
—4. 1) 


,918,132) $17.9) 
+13.3 
~20.1) 


4| 


i 8) , 

Reserve Dis trict — Kansas City|— | 
—40).7 
+11.8 
+37.7 
+4.9 

— 6 

—0).9 
—4.8 


9 
a 
+ 19.6} 


+9.2 
+ 29.9 


1920. 





$ 
_— 414 


168, 022. 174. 
7,788, 093. 
2,059,535 5 
2,103,223 

19,522,000 
2,100,G00 
35,250,957) 
2,639,866) 
12,472,824 
10,104,785 
2,077 301) 
2,182,290 

55! 

a 
: 745 

000. 
9,958) 
227 | 


l, 
D,: 
*) 
“, 
ae 


| "926.607 .447) 


| 4,840,869 
438) 
137] 


Pp <>! 


a 
31,169, 
429, 
22 645,752 
12,129,828) 
522,081 
1,573,095) 


7 3, 311. 200] 


9,480,222) 
89 ,281,0. 90 | 
48,767, 305) 

2,600, 900) 
| 1,632, O89) 
1.136.035) 
1,508, —s 


15A, 704, 956: 


757,732! 
675,716) 
5,537 664) 
59,070, 054) 
3,037, 136) 
14,028,722! 
247 374,376 
a 


a 

13,402,421 
a 

1,092,298 


21,052,166 
1,138,596 


$ 
98,874 


c 
118,726,281 
5,592,877 
1 326,375 
1,618,546 
15,439,000 
1,800,000 
33,599 397 
2,545,206 
11,085,968 
10,311,537 
1,812,640 
919,098 
592,232,965 

a 
1,225,954 
4,527,812 
2,050,269 
2,249,636 


807 762, 435 
4,677,273 


a 
17,481,702 
937 ,924 
19 666,773 
8.960 805 
519.604 
1,373,467 


+53, 617, 549 
7,961,857 
37,356 ,602 
21) 415,064 
3,068,412 
1,701,404 
1,197,778 
1,868,838 


d 73,572,955 


58,670,109 

3,291,409 

12,625,196 

223,763,758 
a 


a 
10,115,481 

a 
1,009,780 


18,911,471 
710,619 





240,738,742 
al Reserve D 
1,680,564 
24,454,106 
e10,047 ,000 
6,388,300 


a 
4,086,182 


244,964,714 
istrict —Dall 
1,305,827 
22,746,533 
10,782,836 
6,682,688 


as 


a 
3,711,051 


1 


- 
-é 


+ 28.7 
+7.5 
—§.8 
—4.4 


a 
+10.1 


367,176,891 


1,300,000 
37 374,169 
22,110,640 

6,483,054 


a 
5,326 ,526 





46 656,152 
al Reserve D 
39,251,011 

a 


a 
1,384,618 
33,988,829 
12,496,111 
a 


a 
e3 752,174 
4,826,701 
110,114,000 
14,148,306 











4,225,647 
e5,842,010 
3,090,995) 
146,100,000) 


998,84! 5) 
e2,391.900! 


45,228,935 
istrict—-San 
32,380,032 
a 


a 
1,056 ,838 
34,291,997 
12,097 ,652 
a 


a 
3,257,180 
3,536,883 

89,166,000 
10,270,547 
3,566,040 
4.694.417 
3,021,327 
134,000,000 
1,442,229 
760,520) 





+3.2 


4,371,100! —45.: 





Total (15 cities) 
Grand total (118|\—— 


384.627.5671 








cities) 
Outside N. Y_ 


_.-(3,2 


337,912, 762} 


—_—- oerrr—rv——— 





211,377,761 2,994,671 ,365 


+13.8) 


sco 
47,840,518 
a 


335,342,979 


2,800 ,000 
33,981,483 
15,814,530 

6,816,052 


a 
2,873,814 





72,594,389 


a 
1,829,152 
47,019,632 
sateen 














4, 143. 459) 
2,645,215 5| 
84,805,000 
11,346,264 
3,040,789 
5,912,762 
2,939,432 
172,700,000 
2,206 ,442 
856,978 
5,946 aed 








410, 174. 759) 


eer eee — 


62,285,879 
43,763,150 
a 


a 
1,136,397 
32,988,914 
16,092,087 
a 


a 
2,935,861 
1,435,546 

44,332,000 
9,266,751 
1,413,375 
4,509,750 
2,200,000 

146 457,379 
1,348,534 


2,160,312 


310, 040, 40,056 


7,994, 94.930.5 594 7,201 ,565 708! +11 09. 181 215, 290 8 528,149 000 
+7.2 4.042, 958,438 3,434 ,.852,384 





Clearings al— 





Canada— 


Week ending June 15. 





1921. 
$ 





Montreal 
Toronto __- 
Winnipeg 
Vancouver 


Quebec __ __- 
Pralifax......... 
Hamilton - 


Brandon 
Saskatoon ____. 
Moose Jaw 
Lethbridge 
Brantford 

Fort William___. 
New Westminster 
Medicine Hat__. 
Peterborough. __-. 
Sherbrooke 
Kitchener 


Prince Albert___. 
Moncton 
Kingston 





1922. | 
3 ' 


93,959,362! 
96,943. 561| 
36, 475, 41: 3| 
13,695,508) 
7584447) 
6,121,719) 
3.629.814. 
5.719 237] 
2.883.751 
3,093,062 
5,177,846 
2.072.654 
4.385.851 





‘307. ee oat incl. 


1,104,139 
708, ‘254 


122,950, 617| —2 
107,361, 208) 
46 674,001 
12,413,120 
352,865 
756,408 
532,996 
701,903 
723 ,286 


DM Ooto tr & Or © 


| 


Lt 


try ly 


1 064, 967 
1,065,580 
3,282,326 
in 
1,010, 389| 
789,845 3) 





=. 
=a + 
= 


AaQwOnK OOWUOo ty 


Lil 
Wwe 
tens 


MUP OOH RANK Ore 


Inc. or ' 
| Dec. | 
—23.6) 


—9.7| 
—21.9 


+ 
we 
au 
“Io 


+9.3 
—10.3) 


| 
1920. | 
$ | 


1919. 
$ 





151,400,930 
113,715,077 
42,219,027 
16,705,553 
11,193,054 
6,886,790) 
5,669,496 
8 045,486 
3.682.971 
4,920,673 
6,862,274 
2,300,000 
4,850,713 
4,266,844 
750,000 
2,215, 530) 
1,758,935. 
7881531) 
1,430,122) 
8.616! 
794,450, 
536,938 
905,780. 
1,473,420 
1,301,087 
3,518,921 

















138,969,046 
85,758,524 
34,775,661 
11,146,771 

9,375,667 
§ 832,631 
5, 830, 535 


1,109,173 
17,283 
518,099 
659,351 
690,234 
952,860 
908 ,559 
1,913,155 





_ Total (28 cities) 





299,990, —— 352,190. re —14.8) 


| 399,061 1,218) 


334,018,862 





a No longer report clearings or only give debits against individual accounts, with 


no comparative figures for previous years. 


b Report no clearings, but give com- 


parative figures of debits; we apply to last year’s clearings the same ratio of decrease 


(or increase) as shown by the debits. 
d Week ending June 14. 


* Estimated. 


c Do not respond to requests for figures. 
e Week ending June 15. 


f Week ending June 16. 
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Gonimercial and Aliscellaneonus Aew: By Messrs. R. L. Day & Co., Boston: 


Yaa a . Stocks. $ per sh.| Shares. Stocks. $ per sh. 
“ “Pg Se ee P uo ‘irst National Bank, Boston__312% 4 Stony Brook Road_____._. 83 
New York City Banks and Trust Companies. 10 Merchants Nat. Bk., Bos_279-27914| 5 Sullivan Machinery Co_______ 50 
At etm Gotere par Seeme, 2 Old Colony Trust Co., Boston.250 | 2 Electrie Bond & Si 95 
Banks—N.Y.| Bid | Ask || Banks | Bid | Ask || Trust Co.'s | Bid 27 Waltham Nat. Bank Waltham, 10 Saseeds Cae Oe O8, i bots 
America *._._| 200 | 207 |Imp & Trad__| 540 | 560 | | Mass., par $75___ ‘11 1 Home Insurance Co., N Y “405 
| ae [Industrials — oe? oe | gee ,20 Great Fails Manufacturing Co- 8774] 10 Plymouth C ordage Co... 172% 
----j Irving ! | rust 3: 5 2-10 American Manufacturing Co_. 9% 1 ¢€ ? } S | 
Battery Park.; 130 | 137 | NY | 203 | 208 ene Union 37: 3 Naumkeag Steam Cotton Co. .232 34 38 Hood Rubber top o7 ly 975 
430 | 450 |Manhattan *_| 258 | 255 |Columbia_ | 20 Great Falls Manufacturing Co_ 80% F 
Broadway Cen! 150 ||Mech & Met_| 395 | 405 |\Commercial__ 20 Connecticut Mills, lst pref. ctf. Bonds Fer Cent 
Bronx Boro*. | Mutual* 500 nee. 5 % r ai ; 
! dep $500 Boston & Maine RR. 6s, 1930. 841 
Bronx Nat --- ‘Nat American| 150 | 160 | Equitable Tr_| 28 { 2 Bates Manufacturing Co__- $700 Eastern Mass. St. Ry 63,1929 ; 
Bryant Park . 5 ||National City, 325 | 330 | Farm L & Tr. f a American Mfg., pref____- kK Series S.C. ml : " 97 
Butch & Drov) 130 35 \|\New Neth*__| 125 Fidelity Inter. 20: ‘ 5 Massachusetts Cotton Mills__- % | $4,000 Boston Elev. RR. 4s, 1935__ 81 
Cent Mercan_| 19: 205 \New York.__| 550 560 | 25: 110 rights North Boston Lighting | $1, 500 Boston Flee. Light Ist cons 
Chase........| 3 322 |Pacific * _ 300 Guaranty Tr_) 213 Properties - és 50c.-51¢e.| mtge. 5s, 1924 99% 
Chat & Phen_| 2°8 |Park........| 414 ‘Hudson 170 oa : eek De ai ia 
Chelsea Exch* 78 |\Public | 267 | ____|Law Tit & Tr 150 By Mesars. Barnes & Lofland, Philadelphia: 
Chemical... _! ! 510 |Seaboard...-)| 285 | 2 ‘Metropolitan_| 280 Shares Stocks Pri Shar Stocks _ 
Coal & Iron__! 200 |Standard *___| 230 Mutual (West 7 10 Mutu: 1Trv :t g50 -_" 118 me, \ — To Price. 
Colonia! *____|: | ....!State* | 200 chester) ___| 115 an Philnne oo = Ci wenen- f a : — ee National lire Ins. Co. . 25 
Columbia*____ 185 |Tradesmen’s * 200 N Y Lite Ins iat a...” aul fae ee a 
Commerce. __| 26+ | 267 |23d Ward*__.| 250 | & Trust...) 640 iS heal Eetane Weect Ge. uel. lat | 4. Gade ee 
Com’nwealth* 225 | Union Exch__| 320 ‘ N Y Trust___| 340 10 Chesapeake & Ohio R of ; G5 1 / 11 Gr vee "’ Neerowny rly & A 
Continental. _| 1: 145 |UnitedStates* 160 Title Gu & Tr, 385 50 ammeter: enia RR Ye-nnne. 4i3<| Philadct ‘og wig ag 
Corn Exch*.-| | 415 | Wash'n H'ts *, 325 jU S Mtg & Tr 300 | 3 15 Baidwin Locomotive Woiks...1151¢| 18 13th & loth Sis Pass Ry... 
Cosmop’ tan * | 85 | Yorkville * | 420 United States 100 10 Americ: ‘an Te Jep. & Teleg 7 120 i 4 PI 7 &G o . og P 
aed yn . 1000 | - -|| a | Brookl | 14 State Bank of Phila par 55, : 48 | 3 a — & Hi: on 4 art Dakine © ras ne 
venue occol rooklyn wamenan tamis shiladalmhie . ‘ 
| ann ase ee A Tr. 420 - a dren g | ne - = seats ++ ia Par nMadeipaia . .-.-...... oh 
| . 5 ngs County, 700 nn = Wert iene. Ta : . wre 
Garfield... _.. 2: 230 t Mechantos’ * 100 | 115 /Manufacturer 230 50 C Co oaety — Fitle & 106% a4 Wilkes-Barre Gas & Elec. 5s, 
aaa * | 250 | 265 ee i ee ae 240 | ‘ 10 Cobbs Crk. Title & Tr.,p: irs $50. 60 $1,0008 hi ma L ichting 5s, 1932. nee) 66 
= ae « j ‘i —s es eased | « a . . 
a. pe eon ve | Pf wane | 16 2d & 3d Sts, Bass, Ry 19214-19256 | 84. ‘000 Leh. Val “RR. 4s. 2003, 82 \% 2% 
Harriman._-_' 385 | 395 | , ; 16 Balt. & Phila. Steamboat Co.. rial $2,800 Aunehiean Gas & i Electric 53, 
* Banks marked with (*) are State banks. ¢ New stock. z Ex- dividend. y Ex-rights. par $2 _. 25 2007 .... 86 % -86% 
New York City Realty and Surety Companies. | 13 fiapcing-rventon Rit, oret. 35 Shay atustaan whats osiaan 
All prices Mall A 100 Castle Kid Co., pref. _. 25 |$5,000 Hestonville Mantua & Fair. 
| Bid | Ask | Bid | Ask | Realty Assoc; Bid | Ask 1 Library Co. of ‘Philadelphia. —— mount Pass. Ry. 5s, 1924______- 96 4 
Alliance R'lty| 87 95 | Lawyers Mtge 160 | 170 (Brooklyn) - : 138 | 143 15 West Phila. Pass. Ry- 1454-146 | $5,000 Brusa Electric 5s, 1952 61 
Amer Surety.| 73 76 |Mtge Bond_-| 100 | 105 [U S Casualty. | 160 _ | 100 Amer. Union Fire Ins., par ‘$25. 3 
Bond & M G-| 250 | 255 |\Nat Surety__| 205 210 |US Title Guar| 105 50 Ala. Tenn. & North. RR. Pref.$5 
City Investing, 60 63 1N West & Bronx\| 10 Ala. Tenn. & North. RR____$1 
Preferred ..| 85 | 93 | Mortgage_.| 154 | 157 1 Title&M G! 180° 















































1 lot | $3,000 Constantin Refining 8s, 1923 91% 
5 lot | $10,000 Rockford Gas Light & Coke 
5 lot 5s, ; 




















Pittsburgh Stock Exchange.— Record of transactions 8 at National Banks.—The otis , rae . 
, . r information regarding 
Pittsburgh Stock Exchange June 17 to June 23, both inclusive, | national banks is from the office of the Comptroller of the 


compiled from official sales lists. Currency, Treasury Department: 


Friday Sales r . - 
Last |Week’s Range! for ones etnet Dim. 1. APPLICATION TO ORGANIZE RECEIVED. 


Sale. of Prices. a ‘ Capital. 
Stocks— Par | | Price. Low. High.| Shares. Low. June 15—The First National Bank of Garwood, N. J 
LE H..< wo wamagsniit y | Correspondent, DeWitt Van Buskirk, Bayonne, N. J. 


Am Wind Glass Mach. 10 8114 81% 40, 64% ion I APPLICATIONS TO CONVERT APPROVED. 


91% 91% 35| 84 Jan Laid lent National Fis 
Am Wind Glass Co, pf_100! 102. 103 121| 97 Jan| June 14—The First National Bank of Lamar, Ark 
A - 2 ~ - | Conversion of the Bank of Lamar, Ark. 
Soret Corp, Clam A. 25. 3 “a “s at “a” eed Correspondent, J. W. Hawkins, Lamar, 
i i 
‘ : June 17—The Lincoln National Bank of New York, N. 

Cc or rs 1d & Zine _- 5 a 3 be. 20, a Conversion of the Lincoln Trust Co., New York, N. Y. 
Consolidated Ice on a __50 25 , 30 93 % fon | 25° "Feb With three branches. 9 
Indep Brewing, com. 50 2s 1 565 1% Jan | Senn 2 neg «oe ga i? meee S. Webb, 204 Fifth Avenue, 

914 6 382 Feb) 4 June 
Lone Star Gas 28% 94 115 Jani 31% June —_ 
Mfrs Light & Heat__--- “50 52% 745 f Jan) May 
Nat Fireproofing, com_- -50 4 84 ( 260 lg Jan 4% 60Apr DIVIDENDS. 

18% 440 Jan Apr Ee ° 
Ohio Fuel Oil 17% 1 Jan June Dividends are grouped in two separate tables. In the 
eine sae” % Se* ao ig? Jarl Bea, 8% | first we bring together all the dividends announced the cur- 
Pittsburgh Brew, Sevetee L 50 4 Jan Mar | rent week. Then we follow with a second table, in which 

4 f Feb) lg June 

Pittsb & Mt Shasta Cop... fi - May| le. Mar we show the dividends previously announced, but which 
Pittsburgh Oil & Gas 9 é Feb| 1134 June | have not yet been paid. ‘ 
Salt Creek Cons 2 L 2% % Jan| 14% May 
Superior Insurance Co. _50 > May, 94. May The dividends announced this week are: 
Jan 14% Apr 
Union Natural eee 1: K / 54g Jan, 142 June The | ’ 
U'S Glass 100 Jan) 55 May Name of Company Cont Payable jas hae 
West’ house Air Brake___50 >» Mar! 100% Feb . ee . F : 
W’ house El & Mfg, com_50 9 ly Jan 69% Apr 


‘ Railroads (Steam). 
_ sa daletemiemaass = SS om Central RR. of New Jersey (quar.) ----- *2 Aug. 15|*Holders of rec. July 5 
= iz 


. P _ Special *2 July 15|)*Holders of rec. July 5 
ane Seas, tee ! P00e| B04 jan) 100 june | Great Northern vooo-] O26 [Ams. Hl ekaere of ves. Same aos 
Pittsburgh Brew 6s__.1949 9,000) Jan} 76 June Joliet & Chicago (quar.) 13 [July _3)°Holders of rec. Sune 200 
15 
1 






























































< ‘ “am ; Kansas City Southern, pref. our.) Fein July Holders of rec. June 30a 
Pittsb Coal deb 5s____1931) 2,000 Jan’ 97% May Northern Central *$2 July *Holders of rec. June 30a 
* No par value. Northern RR. of N. H. (quar.)_------- 1% |July June 24 to July 
Providence & Worcester__........----| 2% |June 30} Holders of rec. June 14a 











Auction Sales.—Among other securities, the following, iia Hiatt 
- . ala treet an ectric Ra ° 
not usually dealt in at the Stock Exchange, were recently sold | (26S Railway (quar.).__. s 6 |July Holders of rec. June 12 


at auction in New York, Boston and Philadelphia: Consolidated Traction of New Jersey. | July 15) Holders of rec. June 30a 
Laste *xas Elec. Co., com. (quar. cw 1 uly olders of rec. June ivd@ 
By Messrs. Adrian H. Muller & Sons, New York: . yo 7 " < July Holders of rec. June 19a 
Shares. Stocks. Price.| Shares. Stocks. Price. | Elmira Water, Lt. & RR., Ist pf. qu.) ) % |June : Holders of rec. June 13 
48 Newport News Light & 600 Carlton Investing Co., 2d Second preferred (quar.)- 4 |June ¢ Holders of rec. June 13 
Water $10 per sh. pref., $5 each_._.._.__..$10 lot | Georgia Lt., Power & Rys., pref. (qu. ). | July Holders of rec. June 23a 
150,000 Stanton Oil (new) without 800 Penn.-Va. Coal & Coke Honolulu Rapid Transit & Land (quar.)| June 30} June 25 to June 30 
guarantee as to genuine- Corp., pref,. $10 each. $165 lot | \yonongahela Power & Ry., pref. (quar.)|37%c.|July 8) Holders of rec. June ‘ 
ness or transferability of 400 Penn.-Va. Coal & Coke Montreal Lt., Ht. & Pow. Cons. (qu.) + Aug. Holders of rec. July 31 
the same ; Corp., $10 each. ad 9 Philadelphia Cc o., com. (quar.)- 5e. ‘July Holders of rec. July 
100 National Thrift Bond Corp. 66 Ludlow Typograph, pref. Philadelphia Rapid Transit (quar. ad Oe July Holders of rec. July 
stock trust certif ; 133 Ludlow Typograph Co. ] Philadelphia & Western, pref. (quar.) - +6: ce} July *Holders of rec. June 
200 Maibohm Motor~-_-50c. per sh. 300 Haytian-Aimerican Corp., Public Service Corp. of N. J., pf. (qu.) June Holders of rec. June : 
150 Bronx Expos., Inc., pref.\$15 pref., with 150 shs. com. Puget Sound Power & Light, com July Holders of rec. June « 
1,500 Bronx Exposition, Inc____/ lot and 150 shs. founders__.36 lot Preferred (quar.)__.-.----------- 4 \July Holders of rec. June : 
1,028 Atlantic Coast Elec. Ry. .$25 80 Halmack Oil____-_-15c. per sh. Prior preference (quar.) -_-. % |July Holders of rec. June ‘ 
80 Bryant Park Bank_$150 per sh. 300 Etna Petroleum____10c. per sh. | gayannahEl.& Pow.deb.stk.,ser.A(qu.)| : July Holders of rec. June 2: 
1,169 Panola Cotton Mills | $55 200 Tintic Co., $3 each — Thirteenth & Fifteenth Sts. Pass . Phila. 4 July *Holders of rec. June : 
300 Panola Cotton Mills, pref./ 10 Posterity Co., pref__....-$2 lot | wash. Balt. & Annap. El. RR., com.(qu) ».| July *Holders of rec. June ‘ 
35 Chic. Wilm. & Vermillion 500 The British Guiana Consol. Preferred (quar.)._..-------------- » | July *Holders of rec. June 24 
Coal ctfs. of depesit____$2 lot Corp., $5 each__.__....$10 lot | west India Electric Co. (quar ) July June 24 to July 
1,000 aed spam American To- 20,000 Atwood Mines, $1 each__-$5 lot Winnipeg Electric Ry., pref. (quar.) ---- July Holders of rec. June 23 
bac ;, 1,000 King Edward Silver Mines, York (Pa.) Rys., com. (quar.)___..---- * . July *Holders of rec. July 5 
11 Auto- Strop Safety Razor, Preferred (quar.) | SE ae July *Holders of rec. July 20 
$30 per sh. ee oe eee ks ee ees Ts, - 
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233 4-5 Auto-Strop Safety Razor $5,000 Colorado Midland RR. Banks. 
$15 per sh.| 4s, 1947 $8 Battery Park National | 3 |July 


Holders of rec. June 22a 
June 22 to June 30 
Holders of rec. June 20a 
June 29 to June 30 
| June 24 to June 30 
Holders of rec. June 20a 
July 6 to July 15 
June 29 to June 30 
Holders of rec. June 20a 
June 27 to June 30 
| Holders of rec. June 264 
June 22 to June: 
June 22 to June: 
June 22 to June: 
Holders of rec. June 
Holders of rec. June : 
Holders of rec. June : 
Fiolders of rec. June ; 
Maléers of rec, June 


291 The Duratex Co ‘ $5,000 Wladikowkas Ry. (Russian) Bronx National | 3 July 

286 The Duratex Co., pref__.$76 lot; 4s, 1900, 1918 coupons attached _$75 lot Bryant Park ag nee ‘July 

600 Carlton Investing Co., $2,000 Iron Steamboat Co. of N. J. Central Mercantile aio scopes ‘June { 
pref., $5 each 2d Lien Mtge. 4s, due 1932 41% | Chem.cal National (bi-monthly) July 


By Messrs. Wise, Hobbs & Arnold, Boston: Colonial (quar.) --------------------- . = 
Shares. Stocks. x orf sh.| Shares. Stocks. $ per sh. | Commonwealth oa oe sage 
10 Ipswich Mills, pref 3 Naumkeag Steam Cot.Mills.235 | Coney Island, Bank of Suly 

56 East. Mass. St. Ry. adj. stk. | 3 Southern N. E. Telephone. - | Europe, Bank of oer F.. Jul 
29 |° 50 Atlantic Gulf Oil Fifth National (quar.) -~-------.------ a 
10 Commonw’th Gas & El., pt- 6614 | 1,000 Mexican Cons. Mining &| Garfield National (quar.) ---- -- - - oe 2 oe 
7 Walter Baker & Co., Ltd. “12214 Smelting, par $10. Greenpoint National (Brooklyn) ' Suly 
2 Ametican Manufacturing... 99% | 10,000 Prov. Coal Mining, pat $5_- ‘9600 Extra . a July 
1 Gillette Safety Razor 216 50 Riorden Co., Ltd., pref lot | Hanover National (quar.) ------------- | July 
5-10 American Menufacturing-._ 9! 15 Riorden Co., Ltd Irving National (quar.) | | Sete 
3 Hood Rvober, pref 97% 500 Western Nevada Cop. pars5) Mechanics & Metals National (quar.) ‘| © ia 
55 rights North Boston Light- Bonds . Per Cent. . “| July 
ing Properties 50c.| $1,000 Danville Champaign & De- Nassau National (Brooklyn) (quar.)----} Teste 

5-10 [poy Manufacturing... 9% : catur Ry. & Light 5s, 1938 New Netherland (avar.)_—-. 
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Per When Books Closed Per | When Books Closed. 
Nam ef © ntsethttand Cent. | Payable Doys Inclusive Name of Com pany. | Cent. |Payabdle.| Days Inctusire. 
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Banks re ‘oncluded) : Miscellaneous (Continued) | 
Park. National (quar.)______. July } Holders of rec. June 234 Federal Motor Truck — June 30' June 25 to July 
Yorkville (quar.) _.....--. , ; June 30 Holders of rec. June 21a | Federal Oil, preferred (quar.) July 1) Holders of rec. June ‘ 
| Fiske & Co., Inc., pref. (quar.) oon ‘July 1) Holders of rec. June : 
Trust Companies. Foulds Milling, pref. (quar.). 7 , July 10) Holders of rec. July 
BOTS (GER .) oncccvcccass: : July 1. Holders of rec. June 22a | French Bros. Bauer Co., pref. (quar.) 44 July 1) June 21 to June 
Central Union (quar.) : “~ July 1) Holders of rec. June 224 | Gardener Electric Light, common _____/| $: July 15) Holders of rec. June 
Empire (quar.)......-- Ses June 29 Holders of rec. June 24a Prefe Tred - $2.50 July 1) Holders of rec. June 
Extra - —o ; June 29| Holders of rec. June 244 | Garvin Mac hine, preferred 3% \June 30; June 27 to July 
Equitable (quar.) June 30° Holders of rec. June 23a | General Aluminum & Brass Mfg.. pf.(qu)|_ : July 1) Holders of rec. June 
Fidelity-International (quar.) June 30, June 24 to June 30 General Fireproofing, common (quar.) - ° July 1 *Holdets of rec. June 
Metropolitan (quar.)- June 30 Holders of rec. June 234 Preferred (quar.) me a 4 July 1)\*Holders of rec. June : 
New York Life Ins. & Trust (extra “4% July 1, Holders of rec. June 29¢ | Gibsen Art, common (quar.) owe 2'\ |\June 30, June 21 to June 
New York (quar .) June 30, June 25 to June 50 Preferred (quar.) . “4 June 30’ June 21 to June 
Peoples (Brooklyn) (quar. ) June 40 Holders of ree » 292 | Goodwins, Ltd., preierred (quar 4% July 1, June 22 to July 
Title Guarantee & ‘Trust (quar. ) June 30, Holders of rec. . ms Gray & Dudley Co. (quar.)_-. | July 1) Holders of rec. June 
PD. nnn < June 50 Holders of rec. June . Great Lakes Steamship (quar.) - July 1; June 21 to July 
U.S. Mortgage & ‘Trust (quar July 1 *Holders of rec. June 26 Great Lakes Towing, common (quar.)-_| 44 June 30, June 16 to June 
Preferred (quar.).- aaa el 4% \July 1; June 16 to July 
Fire Insurance. Greelock Co., prefe rred (qu: ar. ). — 4% \July 1! Holders of rec. 
Continental s: y 11 Holders of rec. June 2°‘ Halle Bros. Co., 1st pref. (quar.) oo % 6WJuly 31| July 25 
Fidelity-Phenix Fire 2 July 11 Holders of rec. June 2! Hamilton Brown Shoe (quar.). lo |July | 
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Extra ae ' o> July 1 
Miscellaneous. | Harrisburg Light & Power, pref. (quar.) ¢ ‘June 30 Holders of rec. 
iiarris Brothers, preferred (quar.) 1 4 |'Aug. 1)\*Holders of rec. 
1 *Holders of rec. Aug. 12 Hartford City Gas Light, com. (quar.) __| . June 30' June 16 to 
July 1) Holders of rec. June 20 Preferred (quar.) _..| C. June 30\ June 16 to 
July 1 Holders of rec. June 20 Haverhill Gas Light (quar.) ‘July 1! Holders of ree. 
July 1 June 21 to June 30 Heath (D.C.) & Co., pref. (quar.) June 30 Holders of rec. 
] 
7 


* 


N= 


Acme Tea, Ist & 2d pref. (quar.)--.- 
Adirondack Power & Light, 7°. pf. (qu.) 

Eight per cent preferred (quar.) 
Alabama Fuel & Iron (quar.)_.---. .| 
Amer. Coppe r Frode ‘ts Corp., pf. (qu.) 
Amer. Cyanamid (quar.end.Mar. 31°22 

(juarterly, for auer. end. June 30 1922 
American Hawaiian SS. (quar.) 
American Lace Mfg. (quar.) 
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July *Holders of rec. June 24 Herring-Hall-Marvin Safe, com. (quar.) July Holders of rec. 
July Holders of rec. June 274 Common (extra) July Holders of rec. 
July 7| Holders of rec. June 274 Preferred (quar.)___. . July Holders of rec. 
‘July 1)'*Holders of rec. June 21 Hillcrest Collieries, common (quar.) ). July 15 Holders of rec. 
June 30) Holders of rec. June 154 Preferred (quar.)____--. July 15; Holders of rec. 
extra June 30) Holders of rec. June 152 | Holmes (D. H.) Co. (quar.). as 
Extra payable in stock ' June 30 Holders rec. June 15a Hooven, Owens, Rentschlier Co., pf. (qu) | 
American Multigraph. preferred (qui ur. ). 1% July 1 Holders rec. June 207 ; Houston Gas & Fuel, preferred (quar.) 
American Radiator, common (quar.) -- Sept. 30 Holders rec. Sept. 15a Howe Scale, pref. (quar.) 
Preferred (quar.) pecee 3 |Aug. 15 Holders of rec. Aug. 1¢ | Huntington Devel. & Gas, pref. (quar. 
Amer. Seeding Machine, com. (quar.) -. 44 \July 15) Holders of rec. June 30 Independent Warehouses, Inc. (qu: ur.) | 
15 
30 


a ae oe. 


_ ‘ 
ww 


o uly 
July 
‘June 3 
July 
July 
July 
‘Aug. ] 
July 


Holders of rec. 
June 21 to 
Holders of rec. 
June 18 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 20 to June: 
Holders of rec. June 
Holders of rec. June 
*June 25 to July 
Holders of rec. June 
Holders of rec. June : 
Holders of rec. June 
June 21 to July 
Holders of rec. June : 
_June 21 to June 
| June 21 to July 


~ 


wR PR 


Pe Ce, cca camnneee hee ae July Holders rec. June 30 Indiana Pipe Line. 
American Surety (quar. ) Y% \June *Holders rec. June 24 Indianapolis Water, pref. (quar 
American Telegraph & Cable (quar) ) 4 Sept. 1 *Holders rec. Aug. 31! Interlake Steamship (quar.) - July 
Arlington Mills (quar.)._..--- pemheown 2 July 1} Holders rec. June 21 Extra - rare July 
Art Metal Construction (quar.)__.--.-- 25¢c.. July 30 * Holders rec. July 14 International Shoe. common (quar.)__- 50c. ‘July 
Arundel Corporation, common (quar.) 74ec.\ July 6) Holders rec. June 25 Jordan Motor Car, preferred (quar.). % 6 6UJuly 

Common (payable in common stock) ) June 27 Holders rec. June 26 Kaufmann Dept. Stores, Inc., pref. (qu.) , ‘July 

Preferred ___. 4% \July 6 Holders rec. June 2% Kaynee Co., preferred (quar.) 44 «Cf July 
Asbestos Corp. of Canada, com. (quar. | *1'\% ‘July 15 *Holder: rec. July! Kelley Is land Lime & Transport ( (quar.) July 

Preferred (quar.)-- *1% ‘July 15 *Holders «< July 1 Laurentide Company (quar.) ian 6 \July 
Atlantic Terra Cotta, prefe rred (quar) ). ] June 28| Holders o ¢. June 22 Liberty Steel, preferred (quar.) —— % iJuly 
Auburn Automobile, common (quar.) - $1 July 1+ Holders * June 204 Long Island Lighting, pref. (quar.)___. % July 

Preferred (quar.)- . — 1% \July 1) Holders *, June 2072 | Manning, Maxwell & Moore (quar.). June 30! Holders of rec. June 
Austin, Nichols & Co., pref. ‘(quar .) - . *1% |Aug. 1.*Holders of rec. July 15 Maple Leaf Milling, com. (quar.)______| *: July 18'*Holders of rec. July 
Babcock & Wilcox Co. (quar.)-.-_--. 7 July Holders of rec. June 20a Preferred (quar.)_ .-_-. . \July 18 *Holders of rec. July 
1: 
2 


«A 
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1 
1) 
5) 
3D) 
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1} 
0, 
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1) 
1 
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1) 
1} 
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1} 
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] 
Barnet Leather, preferred (quar.) July 1 Holders of rec. June 30 Marland Oil (No. 1)__--.- | ‘Sept. 30| *Holders of rec. 
Beach Royalties (monthly) ~--- July 15) Holders of rec. June 29 Merchants & Miners Transp. (quar.)___| June 30| June 24 to 
Beacon Oil (monthly) 50¢c. |June 29 *Holders of rec. June 25 Mexican Eagle Oil, ordinary ; __ | XY | -| 
Beech-Nut Packing, pref. B (quar.)___- 1% July 15) Holders of rec. July la Preference __ | § | 
Bessemer Limestone & Cem., pref. (qu.);} *1% |July 1 *Holders of rec. June 20 Midland Securities (quar. ). - 2% June 30) Holders of rec. June 
Billings & Spencer Co., pref. (quar.) 2 jJuly 1! Holders of rec. June 200 | Midway Gas, common (quar.).______-. July 15| Holders of rec. June 
Bliss (hk. W.) Co., common (quar.) 95¢. July 1 *Holders of rec. June 22 Preferred (quar.) -. Al )\July 15} Holders of rec. June 
First preferred (quar.) July 1|*}{olders of rec. June 22 Monatiquot Rubber W orks, ‘pref. (qu.)- July 1) June 25 to June 
Second preferred B (quar.) - July 1) *Holders of rec. June 22 Moon Motor Car, com. (qu.) (No. 1). Aug. 1) Holders of rec. July 
Borden (Richard) Mfg. (quar.) (July 1) Holders of rec. June 22a Preterred (quar.). July 1) Holders of rec. June 
Boston Consol. Gas (quar.)-- - —- ‘June 29 *}{olders of rec. June 23 Mortreal Light, Heat & Power (quar. ). Aug. 15) Holders of rec. July 
Boston Sand & Gravel, pref. (quar. ) July 1 Holders of rec. June 22 Montreal Telegraph (quar.) - July 15) Holders of rec; June 
First preferred (quar.) July 1) Holders of rec. June 22 Mortgage-Bond Co. (quar.)- June 30| Holders of rec. June 
Brighton Mills, pref. (quar.) June 30 June 22 to June 30 Murray Ohio Mig., preferred (quar.) - July 1; Holders of rec. June ; 
British-American Oil (quar.) +. July 3 Holders of rec. June 25 Nash Motors, common |Aug. 1; Holders of rec. July 
srooklyn Borough Gas (quar.) July 10° Holders of rec. June 30a Preferred (quar.) Aug. 1) Holders of rec. July 
] 
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Burroughs Adding Machine (quar.)--. June 30 *Holders of rec. June 20 Nashua Manufacturing, pref. (quar.)-_-_. ‘July Holders of rec. June : 
Cadet Knitting, Ist and 2d pref. (quar.) July 1) Holders of rec. June 15a¢ | National Automatic Fire Alarm (quar.) - July Holders of rec. June 
California Electric Ilum., pref. (quar.) July 1) Holders of rec. June 15 National Paper & Type, com. & pf. (qu.) July 15; Holders of rec. June 
Canada Cement, common (quar.) July 15| Ho'ders of rec. June 302 | National Refining, preferred (quar.). July 1| Holders of rec. June 
Canadian Cottons, Ltd., common quae) July 4 Holders of rec. June 23d | Naumkeag Steam Cotton_- July 1) Holders of rec. June 
Preferred (quar.) | July 4! Holders of rec. June 232 Extra ___. , July 1) Holders of rec. June 2: 
Canadian Explosives, common (quar. ). July 30) Holders of rec. June 3072 | New E ngland ¢ ‘oal & Coke ; June 29 *Holders of rec. June 
Preferred (quar.) ------ July 15; Holders of rec. June 30@ | New England Fuel & Transp. (quar.) -_- June 29 *Holders of rec. June 
Canadian Fairbanks-Morse, Ltd., pref. . July 15) Holders of rec. June 30a | New England Fuel Oil a July 1) Holders of rec. June 
Canadian Woollens, pref. (quar.) -. July 3) Holders of rec. June 274 | New Niquero Sugar, preferred _ | 44 \July 1) Holders of rec. June 
Canfield Oil, common (quar.) June 30) June 21 to July 4 Newton Steel, common__. = | 6 |June 30 *Holders of rec. June : 
Preferred (quar.) June 30\ June 21. to July 4 Preferred .- - *4 |June 30 *Holders of rec. June 
Canton Company July Holders of rec. June 274 New York Title & Mort rage (quar. * 2 July 1 Holders of rec. June 
Iextra ~ aaa -------- July | Holders of rec. June 274 | Northern States Power, com. (quar.)—__| ‘Aug. 1) Holders of rec. June 
Carey (Philip) Mig., ‘pref. (quar .) July - Holders of rec. June 204 Preferred (quar.). eRe gerry 34 July 20 Holders of rec. June 
Cartier, Inc., pref. (quar.) | July *Holders of rec. July 15 Ogilvie Flour Mills (quar. ). - ‘ July 3) Holders of rec. June 
Cedar Rapids Mfg. & Power (quar.) --- - | ‘Aug. 15)| Holders of rec. July 31 Pacific Gas & Electric, com. (quar.) 4 \July 15 Holders of rec. June ¢ 
Central Foundry, Ist pref. (quar.) July 5 Holders of rec. June 30 Pennsylvania Salt & Mfg. (quar.). July 15) Holders of rec. June 
Chalmers Oil & Gas, preferred (quar.) June : June 24 to June 30 Pick (Albert) & Co., preferred (quar.). %, July 1} June 23. to June 
Champion Coated Paper, pref. (quar.) - July | Holders of rec. June 20 Pilgrim Mills, pret. (quar.)-_-—-- xe 4 |\June 30 Holders of rec. June 
Chicago Morris Plan Bank (quar.) - July Holders of rec. June 30d | Pittsfield Lime & Stone, pref. (quar.)- June 30 Holders of rec. June ; 
Cincinnati Union Stock Yards (quar.) June 30) June 24 to June 30 Procter & Gamble, common (quar.)___.- f Aug. 15 *Holders of rec. July 
Chic. June.Rys. & U. 5. Y., com. (qu.)| July Holders of rec. June 15 Common (payable in com. stock) _- , Aug. 15 *Holders of rec. July 
Preferred (quar.) July 1' Holders of rec. June 15 Kight per cent preferred (quar.)___-. ‘ July 15 *Holders of rec. June 
Cities Service Price Brothers & Co., Ltd. (quar.)-—-_- July 2 Holders of rec. June 22 
Common (monthly payabic in serip)__| *g@'% |Aug. 1)*Holders of rec. July 15 Richman Brothers (quar.) - _ July 1 Holders of rec. June : 
(‘ommon (payable in com. stock scrip)|*gliqg |Aug. 1)*Holders of rec. July Rich.-Sampliner, pref. (quar.)  .___ ~~ % \July 1, Holders of rec. June < 
Pref. & pref. B (mthly pay’leins ‘rip) *dJ 4 | Ang. l'*Flolders of rec. July Robbins & Myers, preferred (quar.) - July 1| Holders of rec. June 
Citizens Gas Light rain y, Mass.) | %) ‘June 29 *Holders of rec. June Safety Car Heating & Lighting (quar.) 6 July 1, Holders of rec. June 
Chace Cotton Mills (quar.) lig ‘July Holders of rec. June Scott & Williams, Ine Disa (quar.)_. % | ] 
Second preferr ed (qi lar :, , y Holders of rec. June 2 
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Holders of rec. June : 
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teow wore 


] 

Cc leve land \utomat ic Vii Lc hine , pf. (qu. ) 74 July ] Holders of rec J ine 

Cleveland Union Sto k Yards (qui if.) July 1) June 20 to July Southern Canada Power, oeel. (q’tar.) ¢ |\July 15) *Holders of rec. June : 
Clifton Manufa ‘turing July 1|Holders of rec. June 30a Stearns (Ff. P.) Co. (quar.).....----- 50¢ .| y : Holders of rec. June < 
l 
| 


~ 


Coca-Cola Co., pref. (quar.) o% iJuly Holders of rec. June 294 | Stee! Co. of Canada, com. & pref. (qu.) Aug. *Holders of rec. July 
Hiolders of rec. July lia Stetson (John B.), common : _ y 15 *Holders of rec. July 





Colt’s Patent Fire Arms N.ifg. (quar.) 500e.\ July 
Columbia Gas & Electric (quar.) *l', '‘Aug. 15 *Holders of rec. July 31 Preferred ee July 15)*Holders of rec. July 
Columbia Petroleum (monthly) _ tl jJuly 1) Holders of rec. June 20 Stover Mfg. & Engine, com. (quar.) 2 July *Holders of rec. June : 
Columbus Manufacturing 4 July 1, June 16 to June 30 Sullivan Machinery (quar.) - - - oc. y 15 *Holders of rec. July 
Commonw'th Gas & Eulec., pref. (quar.)) $1.50 July 15) Holders of ree. July ic | Textile Banking (quar.)_____--- — , 30 *Holders of rec. June : 
Consum. KE]. L. & P., New Orl., pf. (qu.) 1°, June 30\ June 10 to June 30 Tobacco Products Corp., com. (quar.)__| 50 | 4 . 15! Holders of rec. July 
Consumers Gas of Toronto (quar.) —_-- 2', July 3! Holders of rec. June 154 | Toledo Edison Co., prior pref. (quar.)__| 2 July Holders of rec. June 
Corn Products Refg., com. (quar.)_.__|*$1 July 20 *Holders of rec. July 3 Trumbull Steel, common (quar.) 20c. July June 2! to June. 
Preferred (quar.) - -... 13, |July 15\*Holders of rec. July 3 Preferred (quar.)_--- | 1% July June 21 to June: 
Cornell Mills (quar.) -- . me July 1] Holders of ree. June 20¢ | United Utilities, preferred (quar.).____- % «| July Holders of rec. June: 
eXtra -. 3 July 1) Holders of ree. June 20a | United Verde Extension egg (quar. ) | 25c. Aug. 1, Holders of rec. July 
Craddock Perry Co., common (quar.) 3 June 30! June 18 to June 30 U.S. Bobbin & Shuttle, com. (quar.)--_ | ls June < Holders of rec. June 
First and second preferred 5 June 30° June 18 to June 30 Preferred (quar.) _.| 3, \June 30 Holders of rec. June 
Preferred Class © 5 June 30; June 18 to June 30 U.S. Gauge, preferred _ - 344 |July 1) Holders of rec. June : 
Cre: mery Package M fz., coi. (quar.) * 500 July 10 *Holders of ree July l U.S. Playing Card (quar.) | ¢ July 1 Holders of rec. June : 
Pr referred NGM «) ~~~ =~ ‘2 July 10)*Holders of rec. July 1 Extra _ - ; ee 50c.|\July 1) Holders of rec. June ; 
Dalton A ddin re Machine , pref. (quar.) July 1; June 21 to June 30 U.S. Printing & Lithog., Ist pref. (qu.) ; July 1 Holders of rec. June 2 
Dam seus rake beam (quer.) July 20) July 14 to July 19 Van Dorn Iron Works, pref. (quar.)-_--- . ‘July 1) Holders of rec. June 
Detroit re re umery (quar.) 3 July 1 June 2] to July l Velie Motors Corp., Ist pref. (quar.)-—-- ; July 1 June 16 to June 
Detroit Brass & Malleable Wks. (mthly.) ; |July 1) Holders of rec. June 24 | Vietor Monaghan Co., pref. (quar.) -_- July 1) June 21 to July 
Dixie Perminat, preferred (quar.) 3 July 1 June 16 June 30 Waring Hat Corporation, pref. (quar.)-. “ July 1 Holders of rec. June 
Dominion Linens, Ltd., preferred_. 3d’, July 15) Holders of rec. June 30a | Washburn Wire Co. ) une 30. Holders of rec. June 2 
Dow Drug, preferred (quar.)_—-—- - | ‘4 jJuly 1 June 21 July 4 Weber & Heilbroner,. comr non (quar.)—- . July 6 Holders of rec. June : 
Drayton Mulls, preferred _ - ‘ July Veber Piano, preferred (quar.) June 30. Holders of rec. June 2 
Driver Harris Co., pre ferred (qua r. ).-. ; July I June ; Welsbach Co common c > Oe ty rete June 30 Holders of rec. June 2 
EFagle-Picher } ead, mies. (GUGP.)..<os< '¢ |July 15 July 16 ‘Pre Tete Tre d _. Holders of rec. June 2 
Eagle Storage & Warehouse ' p July 1 Juiv 2 Holders of rec. June ; 
Edwards (Wm.) Co., preferred (quar.) - 2 jJuly 1) Hoiders June 20 Stoc . Holders of rec. June 3 
] 
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Electric Controller & Mfg., com. (quar.) 40¢.\ July Holders of rec. June 204 | Western Power ' Corpora’ ion, pref. (qu.)’ Holders of rec. June : 

. Preferred (quar .) ~ oes eee 4 July Holders of rec. June 20a Westinghouse Air Brake (quar.)- Holders of rec. June 3! 
Elder Mfg. Co. of Missouri, Ist pref._..| *$1.69|July _1|*Holders June 20 Westinghouse Elec. & Mfg., com. (qu.) -| Holders of rec. June 3 
Electrical Securities, com. (quar.) June 30! Holders c. June 234 Preferred (quar.) Holders of rec. June 3 

Preferred (quar.)_. ~~... . | Aug. Holders July 2la Westmoreland Coal (quar.) June 21 to July 
Eme ry & Beers Co., Inc., pre ferred____| ‘ June West Point Manufacturing | Holders of rec. June 1: 
Second preferred (quar.) | 2 |June .....------. | Wilson (C. R.) Body Co., pref. (quar.) -- | June 21 to June: 
¥mopire Safe Deposit (quar) ¢ |June 30; Holders of rec. June 24a | Winnsboro Mills, common (quar.)-_---- Holders of rec. June 23 

4 = \ Iniv | Holders of ree June 20a Preferred (quar.) Holders of ree. June 23 
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| When Books Closed. 
| Per | When | Books Closed. Name of Company. . |Payable. Days Inclusive. 
Name of Company. | Cent. \Payable .| Days Inclusive. 


|—- Banks. (Conciluded.) 
Miscellaneous (Concluded) | Amer. Exchange Securities, class A (qu.); 2 July Holders of rec. June 174 
Woods Manufacturing, pref. (quar.)_-_- 1% \|July 1) Holders of rec. June : Atlantic National (quar.)..........-.-- > |July Holders of rec. June 30a 
Wrigley (Wm.) Co.,com. (monthly)____| *50c.;Aug. 1|*Holders of rec. July Extra lg |July Holders of rec. June 30a 
Common (monthly) _ *50c.\Sept. 1|*Holders of rec. Aug. Chase National (quar.)...........-..-- Holders of rec. June 19a 
Common (monthly) 50c.,Oct. 1|*Holders of rec. Sept. 25 Chase Securities Corp. (quar.)........- Holders of rec. June 19a 
Common (monthly) 50c., Nov. 1 *Hoiders of rec. Oct. ‘ Chatham & Phenix National (quar.)--- - June 18 to June 30 
Common (monthly) .____________-_-.- 50¢., Dec. 1| *Holders of rec. Nov. 2: Coal & Iron National (quar.)_.....-.-- Holders of rec. June 14 
Common (monthly). -— 50c. Jan. 1\*Holders of rec. Dec. 25 FE ee Holders of rec. June 20a 
Young (J. 8.) Co. , common vail eae e July 1) Holders of rec. June 2: Commerce, Nat. Bank of (quar.)..._.-- | Holders of rec. June 16a 
Preferred (quar. arr . % ‘July 1! Holders of rec. June 2: East River National June 20 to June 30 
ae Pere VOED COUNT Dnoccccccccuccoees Holders ov: rec. June 30a 
Below we give the dividends announced in previous weeks a tra Holders of rec. June 30a 
and not yet paid. This list does not include dividends | Greenwich Causey ees otc oe 
announced this week. Importers & Traders National (quar.)__| 6 Holders of rec. June 22 
Manhattan Co., Bank of the (quar.)___- Holders of rec. June 23a 
Mechanics Brooklyn (quar.)......_-- . Holders of rec. June 17 
RS a ne Holders of rec. June 24a 
Days Inclusive. National City (quar.).....cccccccccccs Holders of rec. June 17a 
National City Company (quar.)__.__.-- Holders of ree. June 17 
Extra Holders of rec. June 17 
June 29, Holders of rec. May New York, Bank of, N. B. A. (quar.)_- Holders of rec. June 16a 
“Aug. Holders of rec. July 1: Extra Holders of rec. June 16a 
July 1) Holders of rec. vune lé Public National (quar.) ...........-.-- Holders of rec. June 23 
‘Aug. Holders of rec. June < Seaboard National (quar.)_.._._.._--- Holders of rec. June 23a 
July Holders of rec. June : Standard June 16 to July 4 
July 1) Holders of rec. June 1! Extra June 16 to July 
June ; Holders of rec. May : EE TEE Cr Holders of rec. June 15a 
June _ June 16 to June (Tnion Exchange National.__..._.--.. June 21 to June 30 


‘June June 16 to June: United States, Bank of (quar.)____.-_- a Holders of rec. June 20a 
Aug. Holders of rec. June 


‘June Holders of rec. June Trust Companies. 
June 30) Holders of rec. June I 
June 2 4 Holders of rec. Juned19a | Brooklyn (quar.).................... 
July | Holders of rec. June 30a | C olumbia i IEE SE PLE SE 
July Holders of rec. June 30a | 
July 15) Holders of rec. June 15a | 
July | Holders of rec. June 15a | Guaranty (quar.)_.........-...-.---- 
June ¢ Holders of rec. June 9a | Hudson (quar.).........-.--_-------_- 
‘June | Holders of ree. June Qa Lawyers Title & Trust (quar.)________-_ | 
‘Aug. 21; Holders of rec. Aug. la Extra June 17 to July 2 
Aug. 21; Holders of rec. Aug. 14 | Manufacturers, Brooklyn (quar.)-_----- | Holders of ree. June 20 
‘June 26| Holders of rec. June 164 | United States | 2 'June 18 to June 30 
June | Holders of rec. June 16a 
July 20) Holders of rec. June 30a Miscellaneous. 
June : 4 June 20 to June 30 Abitibi Power & Paper, Ltd., pref. (qu.)| Holders of rec. June 20 
July Holders of rec. July 8 Advance-Rumely Co., pref. (quar.) eT | CO | Holders of rec. June 15a 
E] Paso & Southwestern (quar.)____---- July _ Holders of rec. June 28 Aeolian Company, pref. DT i navanwed Holders of rec. June 20 
Hocking Valley June | Holders of rec. June Aili Reduction (quar.)........... .--..- l Holders of rec. June 30 
[Illinois Central, leased lines stock | 2 July , June 130 to July All-America Cables (quar Holders of rec. June 30a 
Lackawanna RR. of N. J. (quar.)_.-.--- ?] July *Holders of rec. June Allied Chem. & Dye Corp., pref. (quar.) ! Holders of rec. June 15a 
Lehigh Valley, common (quar.)_._.---- | §7%e July Holders of rec. June Allis-Chalmers Mfg. Co., pref. (quar.)-- g | 5| Holders of rec. June 24a 
Preferred (quar.) | $1 .25\ July Holders of rec. June Amalgamated Oil (quar.).......- ..--.- 5|*Holders of rec. June 30 
Little Schuylkill Nav., RR. & Coal $1.25 July 15) June 17 to July Amer. Art Works, com. & pref. (quar.) _- Holders of rec. June 30 
Louisville & Nashville. __- -_-| 3% |Aug. Holders of rec. July Amer. Bank Note, pref. (quar.)_..__-- Holders of rec. June 12a 
Mahoning Coal RR., common | $5 ‘Aug. Holders of rec. July L Amer. Beet Sugar, pref. (quar.).._.. .-. Holders of rec. June 10a 
Common (extra) $15 iJuly Holders of rec. June Amer. Brake Shoe & Fdy., com. (quar.) Holders of rec. June 
Preferred | $1.25) July Holders of rec. June = |= Holders of rec. June 
Michigan Central | 4 July | Holders of rec. June American Can, pref. (quar.)_......---- Holders of rec. June 
Mobile & Birmingham, preferred July June 1 to June Amer. Car & Foundry, com. (quar.)..-- Holders of rec. June 
Morris & Essex July Holders of rec. June Preferred (quar.) Holders of rec. June 
New York Central RR | |Aug. _ Holders of rec. June American Cigar, preferred (quar.)_....- Holders of rec. June 
N. Y. Chicago & St. Louis, common-.--_-| June 30| Holders of rec. June American Express (quar.) Holders of rec. June 
First preferred (quar.)........------ ‘June : Holders of rec. June American Gas & Electric, com. (quar.) - - Hoiders of rec. June 
First preferred (quar.).........-.---- | Sept. | Holders of rec. Sept. - Common (era payable in com. stock) Holdere of rec. June 
First preferred ‘quar.).........--.--- Dec. Holders of rec. Dec EE Cs td 2 ie ee wed Holders of rec. July 
Second preferred (quar.)__._..------ | { \June Holders of rec. June 1¢§ Amer. La France Fire Eng., com. (quar.) Holders of rec. Aug. 
Second preferred (quar.)_......------ | Holders of rec. Sept. Preferred (quar.) Holders of rec. June 
Second preferred (quar.)...._..-.---- Holders of rec. Dec. American Locomotive, com. (quar.) ~~ -- Holders of rec. June 
New York & Harlem, com. & pref | Holders of rec. June EE Can titinn on wpiinaeaine Holders of rec. June 
N. Y. Lack. & Western (quar.)__.----- | Holders of rec. June 14a nerican Mfg., pref. (qQuar.).........- June 17 July 1 
Northern Pacific (quar.)........--.---- Holders of rec. June 30a Preferred (quar.) Oct. 1 
Northern Securities | June 27 to July 10 Preferred (quar.) Dec. 30 
Norwich & Worcester, preferred (quar.) Holders of rec. Junedi5a | American Power & Light, pref. (quar.) - - Holders of rec. June 19 
ED i i re een Ge Holders of rec. June 10 \merican Public Service, pref. (quar.) - Holders of rec. June 15a 
Phila. Baltimore & Washington Holders of rec. June 15a 
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Railroads (Steam). | | 
Alabama Great Southern, ordinary 
Preferred 
Albany & Susquehanna 
Atch. Topeka & Santa Fe, preferred 
Atlantic Coast Line RR., common 
CC Eee | 
Boston & Albany (quar.)__........---- 
Buffalo & Susquehanna, common (quar. ) 
Preferred 
Canada Southern 
Canadian Pacific, com. (quar.)___...-- 
Chesapeake & Ohio | 
Chicago Burlington & Quincy______---- 
Chicago Indianp. & Louisville, common -| 
Preferred 
Chicago & North Western, common.-.--) 
Preferred | 
Chic. R. I. & Pacific 6% preferred 
Seven percent p' eferred 
Chic. St. Paul Minn. & Omaha, com. ---'| 
Preferred 
Cinc. New Orl. & Texas Pac., co | 
Common (extra) 
Cleve. Cin. Chic. & St. Louis, pref. (qu.)| 
Colorado & Southern, Ist pref 
Detroit River Tunnel 
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Holders of rec. June 30a 
Holders of rec. June 24a 
Holders of rec. June 20a 
Holders of rec. June 20@ 
| Holders of rece. June 19 
Holders of rec. June 16 
| June 16 to July 2 
June 17 to July 2 
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30|*Holders of rec. June 15 amer. Radiator, common (quar ) 
Philadelphia & Trenton quar.)____-_--- 10. July 1 to July 1! American Rolling Mill, com. (quar.)_.-- Holders of rec. June 30 
Pittsb. Ft. Wayne & Chic., com. (qu. )..| 1; Holders of rec. June 10a Preferred (quar.) Holders of rec. June 30 
Preferred (quar.) 5| Holders of rec. June 10a | American Shipbuilding, preferred (quar.) Holders of rec. June 30a¢ 
Pittsburgh & Lake Erie $2. 1; Holders of rec. July 15¢ | Amer. Smelters Secur., pref. A (quar.) - - June 13 to June 
Pittsburgh McKeesport & Youghiogheny, $1 50 July 1. Holders ot rec. June 15a Preferred B (quar.) June 13. to June 
Reading Company, common (quar. Rowal $1 Aug. 10) Holders of rec. July 18¢ | American Snuff, common (quar.).....-- Holders of rec. June 
First preferred (quar.)..........-.-- | 50c.. ‘Sept. 14| Holders of rec. Aug. 29a Preferred (quar.) Holders of rec. June 
Second preferred (quar.)..--...-.---- | 50c.|July 13) Holders of rec. June 26 Amer. Steel Foundiies, com. (quar.) ---- ye Holders of rec, July 
Rensselaer & Saratoga July 1} June 16 to July 2 8 Holders of rec. June 
Southern Pacitic Cos. (quar.).......--- | July 1) Holders of rec. May : American Stores, com. (quar.)....-..-- , *Holders of rec. June 
Union Pacific. common (quar.).-_-.--- --| July 1} Holders of rec. June American Sugar Refining, pref. (quar.) _- Holders of rec. June 16 
United N. J. RR. & Canal Cos. (quar.) - 24% |July 10' June 21 to June American Telep. & Teleg. (quar.)-..--- Holders of rec. June 204 
Valley Railroad 4 \‘July 1,*Holders of rec. June American Thread, preferred : *May 16 to May 3l 
Western Pacific RR. Corp., pref. (quar. | 44 July 1) Holders of rec. June American Tobacco, pref. (quar.) -.--~--- Holders of rec. June 10a 
| American Type Founders, com. (quar.) - | 5) Holders of rec. July 10¢ 
Street and Electric Railways. | | . I * 15| Holders of rec. July 10a 
Asheville Power & Light, pref. (quar.)-- % 6\July 11> Holders of rec. June 16 American Wholesale Corp., pref. (quar. )| 1| Holders of rec. June 
Bangor Ry. & Electric, com. (quar.) - - - - 4 \|Aug. 1) Holders of rec. July 1: Amer. Window Glass Mach., com. (qu.)| 4 1| Holders of rec. June 
Preferred (quar.) - July 1) Holders of rec. June LZ , i  * Ess 1| Holders of rec. June 
Boston Elevated Ry.,com. (quar.) -- --- $ 1: 6 July 1, Holdefs of rec. June Amer. Woolen, com. and pref. (quar. =. ’ 15 June 16 to June 
Preferred  $3.50\July 1| Holders of rec. June 1 Angio-American Oil, Ltd 5e. 15| Holders of coup. No. 
First preferrec - ‘ July 1| Holders of rec. June : Armour & Co., pref. (quar.)......----- | 1 *Holders of rec. June 
Brazilian Trac., Lt. & Pow., com. (qu.). Sept. 1) Holdegs of rec. July ¢ Associated Gas & Elec., pref. (quar.)—-—-_| 3 | Holders of rec. June 
Brazilian Tr., L. & Pow., pref. (quar.) - - ¢ \July 1) Holders of rec. June 1° Menecietes UE GQUEE J. ccccoccceaccees g | 5 Holders of rec. June 
Capital Trac., Washington, D.C. (qu.)-' % \July 1) June 15 to June: Baldwin Locomotive, com. & pref | 3% i. | Holders of rec. June 
Carolina Power & Light, pref. (quar.) -- % \July 1 , ¢ 
] 
] 
1 
] 


Holders of rec. June Baltimore Electric, preferred | Holders of rec. June 
Cin. & Hamilton Trac., com. (quar.) - ‘July June 21 to June: Barnhart Brothers & Spindler— | | 
Preferred (quar.) ---- 4 |July June 21 to June: First and second preferred (quar.) - - - -| % | . 1| Holders of rec. July : 
Cincinnati Street Ry. (quar.) ---- , July June 16 to June: Bayuk bBros., lst & 2nd pref. (quar.) ---| July 15 Holders of rec. June : 
Citizens Pass. a Philade iphia. . - $3.50 July ' June 21 to June: Beatrice Creamery, common (quar.) -_ __| ‘Y 1\*Holders of rec. June 
Columbus Ry., & L., pref.**A" (qu.) 1% ‘July 1! Holders of rec. June 15 Preferred (quar.)-_ , 1,*Holders of rec. June : 
Continental Sh nger Ry., Philadelphia’ $3 June 30) Holders of rec. May Bell Telephone of Canada (quar. Di wined | , 15| Holders of rec. June 
El Paso Electric Co., pref-_--- ~==| 02 July 10) Holders of rec. July Bethlehem Steel, common (quar.)_..--- | 1, Holders of rec. June 
Frankford & Southwark Pass., Phil. (qu.) 50 |July 1; June 2 to June: Common B (quar.)....------------- | 1| Holders of rec. June 
Illinois Traction, preferred (quar.) yuly 1) Holders of rec. June 1: 8°% cum. conv. pref. (qQuar.)_.....-- | 1| Holders of rec. June 
Kentucky Securities Corp., pref. (quar.) - July Holders of rec. June 30 7% non-cum, pref. (quar.)......--.- 1, Holders of rec. June 
Manila Electric Corp., common (quar.). July Holders of rec. June 1¢ Boston Wharf » 30 Holders of rec. June 
Market St Ry (San Fran) prior gta say Holders of rec. June 1 brandram-Hendersen, Ltd., common. ] 
. ] 
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Holders of rec. Nov. 
New York State Rys., pref-- -. Holders of rec. June 2. Brandram-Henderson, Ltd., pref. (qu. )- Holders of rec. June 
Northern Ohio Trac. & Lt., pr ef. (q ju } Holders of rec. June 15 Brier Hill Steel, preferred (qu: ar.) - June 21 to July 2 
Ottawa Traction (quar.) ----- Holders of rec. June li isrit.-Amer. Tob., ordinary (interian) . | » 30 ~Holders of coup No.glm 
Portiand Ry., Lt. & Pow., Ist pf. (qu.)- Holders of rec. June | Brooklyn Union Gas | 1 Holders of rec. June 19a 
Prior preference (quar.) - —- Holders of rec. June : Brunswick-Balke-Collender, pref. (quar.)| * 1 *Holders of rec. June 20 
Porto Rico Rys., Ltd., pref. (quar) __-- July Holders of rec. June 1 Bucyrus Company, preferred (quar.) --- 1 Holders of ree. June 21 
Public Service Corp. of N. J . com. (¢ qu.) $1: () June Holders of rec. June 15 Buffalo General Electric (quar.)_..._-_- Holders of rec. June 15 
Reading Traction pe eennnn----------/*f5C. |July *June 17 LO June . Burns Brothers, preferred (quar.) _. 1, Holders of rec. June 23a 
Ridge Ave. Pass. Ry., Phila. (quatr.) *33 July *June 16 to June 2! Prior preference (quar.) - 1} Holders of rec. July 20a 
2d & 3d St. Pass., Phila. (quar.). 3: July Holders of rec. Jun: 1 | Burt (F. N.) Co. . common (qu: A. De 3. Holders of rec. June 15 
Holders of rec. June lo Preferred (quar.)- 


Springfield Ry. & Light, pref. (quar.)_. July Holders of ree. June 15 
Tri-City Ry. & Light, pref. (quar.)._. July Holders of rec. June 2 Bush Terminal, common Iiolders of ree. July la 
Twin City Rap. Tran., Minneap.,com__, ; July Holders of rec. June load Preferred . ene Holders of ree. July la 
Preferred (quar.)_- Holders of rec. June 15a Bush Terminal Buildings, pref “(quar.) Hoiders of rec. June 204 
Union Passenger Ry... P hi lade iphia- Holders of rec. June 15a California Petroleum, preferred (quar.) Holders of rec. June 20¢@ 
Holders of rec. June Can: val in Converters’, common (quar.) Holders of rec. July 3! 
June 16 to June 2: (Canadian General Elec., common (qu.) - 
( 


Union Traction, Phils ud iphia 

United Electric Rys. (Prov: dence , Holders of rec. June lod 
June 11 to June 4 ain dia in Locomotive, common (quar.) Holders of rec. June 20d 
Holders of rec. June 2: Preferred (quar.) 


United Light & Rys., first pref. (quar.) 
Washington Water Pow.. Spok ane (qu.) poker Ho'ders of rec. June 20a 
Holders of ree. Aug Jase (J. 1.) Thresh. Mach., pref. (quar.) Holders of rec. June led 
Preferred (a ‘count accum. dividends) LQ} ir Aug. Holders of rec. Aug. ‘elluloid Co., common (quar.)...--- 
West Philadelphia Passenger Ry July Holders of rec. June 15 ‘entral Aguirre Sugar (quar.) 
Wisconsin Edison = June : Holders of ree. June 45 Jentral Coal & Coke, common (quar. 
Yadkin River Power, pref. (quar.)_.___- 1%4 dJuly Holders of rec. June 16 Preferred (quar.) ae 
‘ent. Illinois Pub. Serv., pf. (quar.) 
Banks. | 
America, Bank of (quar.)- a July 1 
American Exchange National (qu ar. 


S oe 
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West Penn Trac. & W.P., pref. (quar.) 
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Holders of rec. June 16 

Hloiders of ree. Juned20a 
Holders of rec. June 30a 
Holders of rec. June oVa 
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Ls uly 15 *Holders of rec. June 30 
‘entral States Electric Corp., pref. (qu.) 44 July 1 Holders of rec. June 10 
Holders of rec. June 2 Jertain-teed Products Corp— 
| (p) ‘July 1]: Holders of rec. June 2 First and second preferred (quar.)---- 1% iJuly 1! Holders of rec. June 202 
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Miscellaneous (Continued) 
Chandler Motor Car (quar.)._......--- 
Chesebrough Mfg. Cons., com (quar. 

Preferred (quar.) : 
Chicago Mill & Lumber, pref (quar.) —- 
Cincinnati Gas & Electric (quar.) 
Cincinnati & Suburban Lell Telep. 
Cities Service-— 
Common (monthly, payable tn scrip) 
Common (payable in com. stock serip) 
Pref. & pref. B (mthly. pay. in serip)- 
City Investing Co., common (quar.) 
Preferred (quar.) 
Cleveland Worsted Mills (quar.) 
Cluett, Peabody & Co., pref. (quar. ) eee 
Coca-Cola, common (quar.) - 
Colonial Finance Corp., com. 
Preferred (quar.). 
Com puting-Tabulating- Rec ord. 
Congoleum Co., common (quar.)..-.-.-- 
Connor (John 1 } Co., com. (quar.)..- 
Preferred - - 
Consolidated Gas. El. & P., Balt. 
Consumers Gas, Torot ito (quar.) 
Consumers Power6% pref. (quar.)._.-- 
7% preferred (quar.)--- - seme 
Continental Can, preferre “d (quar. ). er 
Corona Typewriter, Ist pref. (quar.) - 
Second preferred (quar.)........-..-- 
Cosden & Co., common (quar.).....--- 
Cramp (W1n.) & Sons 8S. & E. Bldg. (qu.) 
Crucible Steel, preferred (quar.).....-- 
Cuban-American Sugar, pref. (quar.)--- 
Davis Cotton Mills (quar.) 
Davol Mills (quar.) 
Dayton Power & Light, common 
Preferred (quar.) | 
Detroit & Cleveland Navigation (quar.) -| 
Detroit Edison (quar ) 
Detroit Motor Bus (quar.)_.......---- 
Extra . | 
Dolores Esperanza Corp. (No. 
Dome Mines, Ltd. (quar.)_. 
Dominion Canners, Ltd., pref. (quar. ). 
Dominion Glass, com. (quar. eS ee tad | 
Pe Ce. ee eeweebnoen 
Dominion [ron & Steel, pref. (quar.) - - 
Dominion Oil (quar.)__._..._.....---- 
Dominion Power & Transmission, pref_- 
Dominion Textile, com. (quar.)__._.-.-- 
a. ff =f 
Draper Corporation (quar.) 
Duluth Edison Elec., pref. (quar.)____. 
Dunham (James H.) & Co., com. (qu.)--. 


(qu.) 


(quar.) -- 


“(quar.) - 


(qu.)- 


First preferred (quar.)...........---~ | * 


Second preferred (quar.)....--.-.--- 
du Pont (i. 1.) de Nem. & Co.— | 
Debenture stock (quar.)..._..--.---- 
Eastern Steamship Lines, pref.____---- 
Eastman Kodak, common (quar.)-.-..-.-.- 
Ce ices enemas eed 
Edmunds & Jones Corp., common 
Preferred (quar.)...........-.---..-.- 
Elsenlohr (Otto) & Bros.,Inc.,com. (qu.) 
Elsenlohr (Otto) & Bros.,Inc., pref. (qu. )| 
Flectric Light & Power Co. of Abington) 
& Rockland 
Electric Storage Battery, new com. (qu. )| 
New preferred (quar.)..........----. 
Endicott-Johnson Corp., com. (quar. )_.| 
Preferred (quar.) 
Erie Lighting, preferred (qvar.)_....--- 
Famous Players-lLasky Corp., com. (q\1.) 
Famous Players-Lasky Corp., pf. (qu.) - 
ee Me GE. wo ctcceosccnceces 
Firestone-Apsicvcy Rubber, vreferred_-_-- 
Fisher Body Ohio Corp., pref. (quar.)__ 
Pref. (acct. accumulated dividends) - 
Foster (W.C.) Company, common (qu.) 
ff) are 
Galena-Signal Oil, preferred (quar.)__-_- 
Garfield Safe Deposit 
Garvin Machine, preferred 
General Amer. Tank Car Corp., com--.- 
Preferred (quar.) 
General Baking, common (quar.)__-__-- 
Preferred (quar.) 
General Cigar debenture, pref. (quar.) _- 
General Electric (quar.)..______._._-- | 
General Motors Corp., pref. (quar.) -- -- | 
Six per cent debenture stock (quar.) - - | 
Seven per cent debenture stock (quar.) 
General Railway Signal, pref. (quar.) -- | 
Gold & Stock Telegraph (quar.).___.-- 
Goodrich (B. F.) Co,. preferred (quar.) - 
Goulds Mfg., common (quar.)____.._-_- 
Preferred (quar.) 
Grasselli Chemical, common (quar.) _-_-_- 
Preferred (quar.) 
Greenfield Tap & Die Corp., pref. (qu.)-| 
Guantanamo Sugar, preferred sled 











Gulf States Steel, Ist pref. (quar.)_____-_ 

Hanes (P.H.) Knitting, pref. (quar.) -__| 

Harbison-Walker Kefrac., —_ (quar.) 

Hart, Schaffner & Marx, pref. (quar.)- 

Helme (George W .) Co., common (quar. )| 
Preferred (quar.) 

Hendee Manufacturing, pref. (quar.)- 

Hercules Powder, common (quar.) 

Hibernia Securities, preferred (quar.) 

Holt, Renfrew & Co., Ltd., pref. (quar.)| 

Homestake Mining (monthly) 

Hood Rubber, common (quar.)_______. 

Hudson Motor Car (No. 1) (no par stock) 
Ten dollar par value stock 

Hupp Motor Car Corp., pref. (quar.)__- 

Illinois Bell Telephone (quar.) 

Illinois Pipe Line 

Imperial] Oil, common (quar.)________- 
Preferred (quar.) 

Imperial Tobacco, common (interim) -__- 

Independent Pneumatic Too! (quar.) -_- 

Ingersoll-Rand Co., preferred 


Intercolonial Coal Mining, common. _-_-_-! 


Preferred 
Internat. Buttonhole Mach. (quar.)_-_-_- 
International Cement, common (quar.) - 

Preferred (quar.) 
Internat. Harvester, common (quar.)--_- 

Common (payablein common stock) - - 
Internat. Mercantile Marine, pref 
International Paper, preferred (quar.) __ 
International Salt (quar.)__.___._..._-. 
International Silver, preferred (qvar.) _- 
Internat. Telephone & Teleg. (quar.)--_- 
Island Coal & Coke, common (quar.)--- 

Common (extra) 

eee =GOUEE.) .. cccccccccecccces 
Jones Bros. Tea, preferred (quar.)_____- 
Kanawha & Hocking Coal & Coke, pref-_ 
Kansas Gas & Electric, preferred (quar.) 
Kayser (Julius) & Co., no par val. pf. (qu.)! 
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Miscellaneous (Continued)— 


Kelly-Springfield Tire, 6°% pref. (quar.) -| 


Kelsey Wheel Co., common (quar.)----- 

Kerr Lake Mines (quar.) - 

Kolb Bakery, pref. 

Kresge (8S. 8.) Co., common 
Preferred (quar.) : 

Kress (S. H.) Co., preferred (quar.)---- 

Lawyers Mortgage Co. (quar.)_..--.--- 

Lehigh Valley Coal Sales (quar.)_..---- 

Library Bureau, com. (quar.)__--.-- , 
Preferred (quar.)_____-~ 

Liggett & Myers Tobacco. pre f. (quar .) . 

Loft, Inc. (quar.)__._.___._----- een 

Lone Star Gas (quar.)- 

Long Island Safe Deposit . . 

Loose-W iles Biscuit, Ist pref. 
Second preferred (quar. : 

Lorillard (P.) Co., common (quar. Jeoee 
Preferred (quar. le cal lee a i artnet ose 

MacAndrews & Forbes, com. (quar.) -- - 
Ce ee eonenen 

Mack Trucks, Inc., Ist & 2d pref. (qu.)- 

Mackay Companies, com. (quar.)-..--- 
, ... ik Ee 

Magor Car Corp., com. (quar.) - - 
Preferred (quar.)___- 

Malliinson(H.RiJ& C O. Inc., pref. 

Manati Sugar, preferre a (quar.) 

Manhattan Electrical Supply 

Manhattan Shirt, pref. (quar.)_..-.---- 

Mirs. Light & Heat, Pittsb. (quar.)---- 

Massachusetts Lighting Cos., pref. (qu.) 
Kight per cent preferred (quar.) --- - - - 

Mathieson Alkali Works, pref. (quar.) - - 

Maverick Mills, pref. (quar.)__....---- 

May Department Stores, com. (quar.) - - 
nn a he eeneeoece 
ff  & Sep 
mee 

McCrory Stores Corp., pref. (quar.) - -- - 

Merchants Despatch Transp. (quar.) --- 

Merzenthaler Linotyre (quar.). 

Merrimac Chemical (quar.)....--.---- 

Mexican Petroleum, common (quar.) --- 
TO Cs. wes sssesseocoes | 

Middle States Oil (quar.)......------- | 

Middle West Utilities, preferred 

Midwest Oil, com. and pref. (quar.) -- -- 

Mississippi River Power, pref. (quar.) -- 

Mohawk Mining 

Montana Power, common (quar.)-.-.---- 
A OO Ee 

Mother Lode Coalition Mines Co.(No. 1). 

Mountain Producers (quar .) 

National Biscult, com (quar.)_...-.-- 

National Breweries, Canada, com. (qu.) 
Preferred (quar.) 

Nat Enameling & Stpe.., pref. (quar. )..| | 
Preferred (qQuar.)............---<-- | 
Preferred (quar.).__. | 

National Fuel Gas (quar.)-.__--------- 

National Grocer, preferred 

National Lead, com. (quar.)_...------ | 

National Licorice, common 
Preferred (quar.) 

National Sugar Refining (quar.)._-.--- | 

National Surety (quar.) - - - - 


(quar.) - - 


(qu.) 


-“--<2e¢« | 


New England Telep. & Teleg. (quar. = «| 


New York Dock, preferred 
New York Transit 


Niagara Falls Power, preferred (quar.) -_| 


Nipissing Mines (quar.).....----.------ 

North American Co., com. (quar.)-..-.-- 
ee Ce. oc ceneenaeenenen 

Northern Pipe Line 

Northwestern Telegraph 

Ohio Bell Telephone, preferred \eous = 


Dil chavs eeessoe | 


,com. (qu.) *$ 





Ohio Fuel Supply, com. (quar. 


Common (extra payable in L. bds.) _| 


Ohio Oil! (quar.) 
Extra 
Orpheum Circuit, Inc., pref. (quar.) --- 
Otis Elevator, common (quar.)._..---- 
i EE A 
Ottawa Car Manufacturing (quar.)__-- 
Ottawa Light, Heat & Power (quar.) ---| 
Owens Bottle, common (quar.)..__-.--- | 
Cs ene e | 
Pacific-Burt Co., Ltd., common | 
Cw. cc eeemereehe 
Pacific | 
Pacific Telep. & Teleg., pref. (quar.) - - _| 
Paige-Detroit Motor, pref. (quar.)-_-_--- | 
Panama Power & Light, pref. (gquar.)__ | 
Pan-Amer. Petrol. & Transp., com. (qu.)| 
ES ea 
Panhandle Prod. & Refin., pref. (quar.) - 
Parke Davis & Co. 


Patchogue-Plymouth Mills, com. (qu. | 
vreerless Truck & Motor (quar.).......- | 
Peerless Truck & Motor (quar.)__....-- 
Peerless Truck & Motor (quar.)__.-.._. | 
Penney (J. C.) Co.. preferred (quar.) --__| 
Penn Central Light ‘& Power, pref. (qu.) -| 
Pennsylvania Power & Light, pref. (qu. )| 
Pennsylvania Water & Power (quar.)--__| 
Peoples Gas Lt. & Coke (quar.)_______- 
Pettibone, Mulliken & Co.— 
First and second preferred (quar.)___- | 
Phelps-Dodge Corporation (quar.)-___-_- 
Phillips Petroleum (quar.)_.....__. ~~. 
Pittsburgh Plate Glass (quar.)_______-- 
Pittsburgh Rolls, pref. (quar.) | 
Pond Creek Coal (quar.)___.___._-__-- 
Prairie Oil & Gas (quar.)____..____-.---~ 
Extra 
Prairie Pipe Line (quar.)____.._.___--~ 
Extra 
Price Brothers (quar.)..........------ 


Preferred (quar.) 
Public Service Co. of Nor. IIl., pref.(qu.) | 
Pure Oil, 8% preferred (quar.) 
a rr a  cweuee 
54% preferred (quar.)...-.-------- 


Quaker Oats, common (quar.)__.-.-.--- | 


Preferred (quar.) 


Railway Steel-Spring, common (quar.) - - | 


Ranger Texas Oil (quar.) 
Reality Associates 
Reece Buttonhole Machine (quar.)-.-.-.-- 


Reece Folding Machine (quar.)._-.-.---- 


Reo Motor Car (quar.) 

Reynolds Spring, pref. ‘‘A’’ 
Pref. ‘‘B”’ (in full of all accum. div.) -- 

Reynolds (R.J.) Tobac.,com., A& B (qu.)| 
Preferred (quar.) 

Rogers (Wm. A.), preferred (quar.) 

Rogers Milk Products, pref. (auar.) 


IS ee ee | 


Provincial Paper Mills, com. (quar.)_-_-- | 


' 
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| Weekly Return of New York City Clearing House 
Banks and Trust Companies. 


The following shows the condition of the New York City 
Clearing House members for the week ending June 17. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated in thousands of doltlars—ihat ts, three ctphers (000) omitted.) 








| _P When | 
oa. robe 


Books Closed. 


Name of Company. Days Inclusive. 





Miscellaneous (Concluded) | | | 
Royal Baking Powder, common (quar. )-| June 30 
ol RS Ee ‘June 30) 
St. L. Rocky Mt. & Pac. Co., com. (qu.)| June 30 
PUSRTCE (EGET)... cccccccccscccs-- June 30) 
Sayers & Scoville Co., com.& pref. (quar.)| July 1| 
Sears, Roebuck & Co.. pret. (quar.) -.--| July 1) 
Shawinigan Water «& Power (quar.)_.--! duly 10 
Shawmut Milis, com. (quar.) | June 30) 
Preferred (quar.) June 30) 
Sherwin-Williams Co. of Can., com.(qu ) June 23) 
0 ON) eee eee June 26) 
Shredded Wheat, common (quar.)----- July 1, 
Common (bonus) ‘July 1)\ Holders of rec. lune 20 
Preterrvea (GUO? .) .ooccccccccccccocs | 3% \July 1| Holders of rec. June 20 
Sinclair Cons. Oil Corp., com. (quar.) -- 50c. Aug. 15 Holders of rec. July 15a 
Singer Manufacturing (quar.) | *$1.25 June 30)/*June 16 to June 30 
Seuth Penn Oil (otta?.)......-cecoess- | 4% June 30) June 13 to 
South Porto Rico Sugar. pref. (quar.)--| 2 July _ Holders of rec. 
Southeastern Express 3% \July; Holders of rec. 
Southwest Pa. Pipe Lines (quar.) .._--.-- 1 July Holders of rec. 
Standard Commercial Tobacco, pref._--| 3% |July Holders of rec. 
ee .  neeecans 4 June Holders of rec. 
Standard Oil (Kentucky) (quar.) - - - - -- | July June 16 to 2 
Standard Oil (Ohio), common (quar.)-.- July Holders of rec. May 26a 
Common (extra) July Holders of rec. May 26a 
Standard Safe Deposit (quar.)._.---- _ June Holders of rec. Juned26a 
Stand. Textile Prod., pf. A & B (quar.)- July Holders of rec. June 15 
Steel & Tube Co., pref. (quar.)._.------- July Holders of rec. June 20a 
Stern Brothers, preferred (quar.)...---| Sept. Holders of rec. Aug. 15a 
Superior Steel, lst & 2d pref. (quar.) --- Aug. Holders of rec. Aug. 1 
ae, Pn we eeeweewnseoce July Holders of rec. June 10a 
Swift International | Aug. Holders of rec. July 15a 
Temes Clit OF] (UGE) ..cccccccacccce July | Holders of rec. June 
Texas Company (quar.)_.........---- June Holders of rec. June 
Texas Pacific Coal & Oil (quar.)___.----) June Holders of rec. June 
Thompson (J. RK.) Co., common (quar.)_| *50c. July 1)*Holders of rec. June 2 
Premera (GURP.) ...ccccccccccceces *134 July 1) *Holders of rec. June 
Thompson-Starrett Co., common----_-- | 7 July Holders of rec. June 
Tobacco Products Corp., pref. (quar.)--| 1% July Holders of rec. June 
Tonopah Belmont Devel. (quar.)-_.---- | § July June 16 to June: 
Tonopah Extension Mining (quar.)_.--| 5 July | Holders of rec. June 
Torrington Co., common (quar.)------} $1.25 July Holders of rec. June 
m Common (payable in com. stock).-| f100 July | Holders of rec. June 
Transue & Williams Steel Forg. (quar.)-,| 50c.\July Holders of rec. July 
Traylor Engineering & Mfg., pref. (qu.)- July Holders of rec. June 
Trinidad Electric Co., Ltd. (quar.)._--~- July July 1 to July 
Tuckett Tobacco, common (quar.)._.-.- July | Holders of rec. June 
fg 3 apa July | Holders of rec. June 
Turman Oil (monthly) June 20} Holders of rec. May 
Extra July 20| Holders of rec. June 
Underwood Typewriter, common (quar. )| July 1! Holders oi rec. June 
Common (quar.) Oct. 1), Holders of rec. Sept. 
Dt Ct... ccppmsiemenueee July 1) Holders of rec. June 
eee 4% 'Oct. 1; Holders of rec. Sept. 
Union Carbide & Carbon (quar.)--_- ----| July 1{| Holders of rec. June 
Union Twist Drill, preferred (quar.) - -- - June 30 *Holders of rec. June 
United Alloy Steel (quar.)___......---- 50c.| July _ Holders of rec. June 
United Dyewood Corp., common (quar. | July Holders of rec. June 
Preferred (quar.) July _ Holders of rec. June 
fo 3 7a ‘Oct. 1) Holders of rec. Sept. 
ee i Destncoecnececennss | July 15) Holders of rec. June 
United Gas Improvement, com. (quar.) -| . July 5| Holders of rec. June 
nea Holders of rec. Aug. ¢ 
United Profit Sharing, (quar.).....--.-- _ Holders of rec. June 
United Royalties (monthly) | Holders of rec. May 
| Holders of rec. May 
| Holders of rec. June ; 
s760 July 5| Holders of rec. June : 
*1 (June 30 *Holders of rec. June 
*1% |June 30 *Holders of rec. June 
1% |July 15) Holders of rec. June ¢ 
1% \July | Holders of rec. June 
1% |June May 30 to May 
U.S. Tobacco, common (quar.)..._.--- eo’ ‘July | Holders of rec. June 


Holders of rec. 
Holders of rec. June 17 
Holders of rec. dune 17a 
Holders of rec. June 17a 
Holders of rec. June 20 
Holders of rec. June 15a 
Holders of rec. June 23 
Holders of rec. June 20a 
Holders of rec. June 20a 
Holders of rec. June 15a 
Holders of rec. June 15a 
Holders. of rec. June 20 


June 17a 


RS 


* © oo ne * 
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Beoered | 
wth Nea Time 
Legal | Demand  De- 
Depost-| Depostis. | postis. 
tortes. 


\oo 


Loans, 
Discount, 
Invest- 
ments, 
&c. 


Average 


STEERER K 
3 


f Neat 
Capttal. Profus . 
Week ending | - 
June 17 1922 Nat'l, May 5 
‘State, Mar.10 
(000 omtited.) Tr .cos, Mar.10 


Members of Fed. Res.| 





Cash 
in 
Vault. 











June 30 

June 15a 
June 19 
June 15 
June 30 
June 24a 
July 2 





Baok.| Average' Average| Average wet sa | 
1,265 
13.598 
3,492 
1,470 
37,924 
5,216 
862 

5 
8,870 
12 895 


De eel 
28,913 
118,121 
3, 19,421) 150,459) 
| 7,577) 56,168) 
| 7,606) 67,017| *553,172 
128,118} 1,104, 16,340) 117,124 
16, 389) 3: 2 15,369 


$ 
4,001 
16,257 


$ 
2,006, 7,683! 
5,000 17,396 
10,000, 17,308 


5,500) 5,755 


Bk of NY, NBA! 
Bk of Manhat’n 
Mech & Met Nat' 
Bank of America 
Nat City Bank.| 40,000 51,139, 
Chemical Nat__| 4,500 15,936 
Atlantic Nat._.| 1,000, 1,093 
Nat Butch & Dr) 500 242) 
Amer Exch Nat) 5,000 7,495 
Nat BkofComm) 25,000 36,206 
Pacific Bank -_-_- 1.0000 1,745 
Chat& Phen Nat} 10,500 9,969 
Hanover Nat__| 3,000 21,824 
Corn Exchange_| 8,250 10,339) 
Imp & Trad Nat) 1,500 8,640 
National Park_.| 10,000 23,141) 
Kast River Nat_ 1,000 816 
First National__} 10,000 43,925 
Irving National 12,500 11,224 
Continental_.___| 1,000 825) 
Chase National_| 20,000 21,840) 
Fifth Avenue_- 500 2,425) 
Commonwealth 400 869 
Garfield Nat___| 1,000, 1,579 
Fifth National_}| 1,200 939 
Seaboard Nat__| 4,000 6,478 
Coal & Iron Nat 1,500 1,352 
Union Exch Nat 1,000 1,533 
Bklyn Trust Co 1,500, 2,971 
Bankers Tr Co-_| 20,000, 22,413 
US Mtge & Tr- + 000 4,458) 
Guaranty Tr Co 25,000 17,400) 
Fidelity-Int Tr_} 1, 500 1,808. 
Columbia Trust| 5,000 7,809 
Peoples Trust_.| 1,500, 2,307, 
New York Trust) 10,000 16,980) 15 
Lincoln Trust._| 2,000, 1,300 
Metropolitan Tr 2,000 3,711) 
Nassau Nat, ] ,000 l, 550) 
Farmers Lo& Tr 5, 000 14,184 
Columbia Bank, 2,000 1,773 
Equitable Trust} 12,000 15,851) 


= ee he 


39,404) 
132,825) 
156,955 

58,30: 5} 
471,214 


635: 


Ww 
OW = et 





Ss 


$1 
3 
1 
3 
1 
1 


4 102,214 
%4 359,295) | 316,902 
21 629) 085) 3f 22,755 
140,285| 5,226) 16,426] 116,021 
119:005| 454) 13,534] 105.770 
174874| 6,005 163.164 
34,208] 579) 27,635) 
164,525, 776) 136,421 
121481] 32: 11,159 
296,811 234°959| 2: 
186,307 187,355 
7;014 6,196) 
343,552 314/830 
21,718 20,720) 
81350 8.701 
15,057 14/432 
15,363 14'466 
73,384 70,092 
15,000 11,700 
16,581 17,698 
34'396 31,155) 
293,779 #2821845) 
57,103 51,794 
367,798 *420,040) : 
19,267 
80,873 
43,875 
55,648 
21,362 
37,096 
15,321 
133,033 
26,555 
190,830 


278,350 444, 2! 50/4 612, 979 


eo 
pt et eet Cot et et 
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——s 





mo 


23,455 
4,199 
17,923 
1,698 
| 31,699 
5) 24,895 


3 
75¢e. 
25c. 


W 
oom ole oO 





2, ‘024 
1,949 
9.845) 
1,546 
2,367 
4 366 
36 ,645 
| 6,749 
52; 50,529 
2,561 
9,815 
4,454 
' 19,95 
2,971 
4,495 
1,36 
14,625 
3,631 
29,058 


582,084 















































Tot. of averages _ 62. 724 34,496 


34,687 
34,598 
34,508 





c4, 206 487/278, 632 


—_—-—— ———- —> «hupapee 


Totals, actual co ndition June 174,621 ,194 
Totals, actual co ndition June 10 4,595,482 
Totals, actual condition June 3 4,559,422 

State Banks 
Greenwich Bank 
Bowery Bank_- 
State Bank... 














58 ,584 
61,860 


626 , 554: o4 267, 934 269 ,920 
579,1751c4, 143,584 309,776 
61,093 567, 103c4,094,612 280,842 
Not Me mbers of Fed'l Res’ ve Bank. 
1,000 2,033) 18,511) 1,596 18,702 50 
250 844 5.074 593 4,827 20 
2. 500, 4,586 79,166 3,140) 27,882) 48,406 
51,411) 48,476 


51,309 














United Shoe Machinery, com. (quar.) -- 
i 7S 

U.8. Gypsum, common (quar.)______-- 
Preferred (quar.) 

U.S. Industrial Alcohol, pref. (quar.) -- 

U.S. Printing & Lithog., lst pref. (qu.)- 

U.S. Steel Corp., common (quar.) 








Tot. of averages.| 3,750 7,465) 


ee eae 


Totals, actual co ndition June 17 
Totals, actual condition June 10 


102,751 





5,323) 

















102,895 





5,350 48 ,539 


Preferred (quar.) 1% |July Holders of rec. June 
Universal Leaf Tobacco, com. (quar.)_.| 3 \July 

_. .. ~  Serreeeeeee | July 
Utah Copper Co. (quar.)....._....-_-- June 
Utah Power & Light, preferred (quar.) _| 4 vuly 
Utilities Securities Corp., pref. (quar.) --_| June 
Valvoline Oil, pref. (quar.)._.____-.--- July 


_ Holders of rec. 
| Holders of rec. 
| Holders of rec. 
| Holders of rec. 
| Holders of rec. 
_ Holders of rec. 


June 
June 
June 
June 
June 
June 


Totals, actual condition June 3 


Trust Companies Not Membe rs of Fed'' 
Titie Guar & Tr 
Lawyers Ti & Tr 


Total of averages’ 


7,500 13,234 


4 000 6,163 


AL, 500 19, 398. 


| 
—— 


102,837 
102,692 


53,247 
25,972 


79, 220 


51,650 
51,662 


37 ,099 
17,220 





48,395 
48,317 


1,082 
385 





2, 092 


54. 319 








Vietor Talking Machine, com. (quar.)__| 1 July 
Preferred ((quar.)_......._.____-_-- July 
Virginia Iron, Coal & Coke, pref July 
Wabasso Cotton, common (quar.)______ July 
Wahl Co., common (monthly) | 50c. (July 
Common (monthly)........_._ _.--- Aug. 
Common (monthly) Sept. 
Common (monthly) Oct. 
lS Oct. 
Preferred (quar.).........._....-.- July 
Waldorf System, com. (quar.)_________ July 
Preferred and Ist preferred (quar.)___ July 
Walworth Mfg.. pref. (quar.).________-_ 1% \June 
Warren Bros. Co., first pref. (quar.)_...| 75c.\July 
Second preferred (quar.)__________-_- | 874c July 
Wedlake-Lamson Co., Inc., pref x July 
West Coast Oil Co. (quar.)___._______. '*$1.50 July 5 *Holders of rec. June 
West Kootenay Pow. & Lt., pref. (qu.)- 1% |July 3, Holders of rec. June : 
West Point Manufacturing 3 July 1) Holders of rec. June 
Western Electric, common (quar.) $2.50 June 30 Holders of rec. June 
Preferred (quar.) (No. 1)________. __| 1% \June 30) Holders of rec. June 
Western Grocer, preferred | $3.50 July dl) Holders of rec. June :‘ 
Western Union Telegraph (quar.) 1% \July 15)' Holders of rec. June 
White Eagle Oil & Refining (quar.)____- | 50c. |July Holders of rec. June : 
White Motor (quar.)._______________. $i June Holders of rec. June « 
Williams Tool Corporation, pref. (quar. | : July Holders of rec. June ; 
Will & Baumer Candie, pref. (quar.) ___| July | Holders of rec. June 
Wilson & Co., Inc., preferred (quar.)—_-_| July | Holders of rec. June a 
Woolworth (F. Ww. ) Co., pref. (quar.)-_ July _ Holders of rec. June 10a 
Worthington Pump & Mach’ y,com.(qu. )| July Holders of rec. July 5¢ 
Preferred A (quar.)_...._._.._.___- July Holders of rec. June 20a 
Preferred B (quar.)_.__.__________. | July _ Holders of rec. June 20a 
Yale & Towne Manufacturing (quar.) -- -| July Holders of rec. June 17 
Yellow Cab Mfg: (monthly)_.________. | . July Holders of rec. June 20a 
Youngstown Sheet & Tube, com. (quar. ) 50c.| July Holders of rec. June 20a 
Preferred (quar.)...._..__._.._._._. 1% \July Holders of ree. June 20a 


* From unofficial sources. t The New York Stock Exchange hag ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. a Transfer 
books not closed for this dividend. 0} Less British income tax. 4 Correction 


é Payable in stock. / Payable in common stock. g Payable in ecrip. fh On 
account of accumulated dividends. 4 Payable in Liberty ar Victory Loan bonds. 
j Payable in New York funds. k& Payable in Canadian funds. 


m All transfers received in order at London on or before June 13 will be in time 
for payment of dividend to ransfers. 


n Conditional upon increase in common capital stock to be voted on June 10 by 
the stockholders. 


o New York Stock Exchange has ruled that Illinois Central leased lines stock 
shall be ex-dividend on June 14. 


p Atrate of 15% per annum for two months from May 1 to July 1, dividend period 
being changed from Q-F to Q-J. 

r One and one-quarter per cent of this in cash and the balance in 6% dividend 
warrants in three installments of 3% each on Feb. 15 1923, Aug. 15 1923 and 
Feb 15 1924. 

s The dividend of the International Paper Co. as published in previous issues, 
payable July 1, was an error. The July dividend has not yet been declared. 

t Made up of two quarterly dividends of 75 cents each. 


_ 1,467 

July 1 = to 
July 1 to 
| Holders of rec. June 


Holders of rec. June 


July 
July 


| cc cp cme 


Totals, actual co ndition June 17 
Totals, actual co ndition June 10 
Totals, actual co Adition June 3 


79 6: 56 

Saal staal 5 ist 54.259 1.498 
78, 016) 2, 125) 5 259) 

Holders of rec. June rm | 


| Holders of rec. July Gr'd ager., ange. wry 600 471,114'4,794 950) 70, aah 592, 9 4,312,217|328,575 


—_———— 


54, 302) 
55,128, 1,464 


208] 6,111 1.469 











34,496 
_ Holders of rec. Aug. Comparison with prev. week __ +47, 343|—1,058 417226] +106. 066|-19,049| —12 
Holders of rec. Sept. Silat Rlitecieasaieee Tieagascarmet 


| ————— i 
| Holders of rec. Sept. Gr'd ager., act’ cond’n |June 174,803,745 5 65,975 636, 850 4,373, 545/319, Son 














NS ee __— ——— - —_—_ —_---- 
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34,687 
+89 


34,598 
34,508 
34,556 
34,714 





_ Holders of rec. June Comparison with prev. week__| +25. 693 — 324 4+47255| +123. 183|-39,707 
Holders of rec. June somtalns x Teint Madina ce Bathssntnter, Sor a 


Holders of rec. June : 

Holders of rec. June ‘ 

Holders of rec. June 

Holders of rec. June ; 
Holders of rec. June : 





Gr'd ager., act ‘Tcond’ n June 104, 778, 0: 52 69,299 589,595 4,250,362 359,635 
3 Gr'd ager., act'lcond’n June 3 4,741,030 68,611577,286) 4,200,533 330,657 
Gr'd ager., act'lcond’n |May 27 4,693,947, 68,814559,140 4,202,852 317,993 
Gr'd ager., act'lcond’n May 20 4,684,841) 68,121554,009 4,187,671319,053 


Gr'd ager . act'leond'’n May 134,587,397 70,918 576.640 4,121,512314,819'34,630 


vove.-—U. 8. deposits deducted from net demand deposits in the general totals 
ebove were as follows: Average for week June 17, $70,052,000; actual totals June 17, 

$57,946,000; June 10, $79,302,000; June 3, $83,985,000; May 27, $14,635,000; 
May 20, $41,606,000. Bills payable, rediscounts, acceptances and other liabilities 
average for the week: June 17, $311,944,000; actual totals June 17, $317,286,000; 
June 10, $310,580,000; June 3, $334,806,000; May 27, $314,957,000; May 20, 
$296 ,352 000. 

* Includes deposits in foreign branches not included in total footing as follows: 
National City Bank, $104,456 ,000; Bankers Trust Co., $11,942,000; Guaranty Trust 
Co., $91,557,000; Farmers’ Loan & Trust Co., $107,000; Equitable Trust Co., 
$25,945,000. Balances carried in banks in foreign countries as reserve for such 
deposits were: National City Bank, $28,359,000; Bankers Trust Co., $486,000; 
Guaranty Trust Co., $31,110,000; Farmers’ Loan & Trust Co., $107,000; Equitable 
Trust Co., $3,318,000. c Deposits in foreign branches not included. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 


re womans at the end of the week is shown in the following two 
tables: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 
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Averages. 





Cash " 
Reserve 
in Vault. 


Reserve a 
Reserve 


Required. 


Total 
Reserve. 


Surplus 


n 
Depositartes, Rescrve. 














Members Federal $ ~ ba) 

Reserve banks___- 582,084,000 582,084,000 555,202,270 
State banks*.___. 5,323,000!) 4,182,000 9,505,000, 9,253,980 
Trust companies 2,092, 000) 6,168,000, 8,260 ,000) 8,147 850) 

maeiet ts caniinnlieneiath a aaa ee a 

7,415,000 5 592,434,000 599, 849 000 572, 604, 100 

7,578,000 575,208,000 582,785,000 559,411,190 
Total June 3___.| 7,525,000 560,574,000 568,099,000 558,281,530 

Total May 27-_. 7,801,000 554,170,000 561,971,000 555,133,850 

* Not members of Federal Reserve Bank. 

a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
cludes also amount in reserve required on net time deposits, which was as follows: 
June 17, $8,358,960 June 10, $8,932,500; June 3, $8,142,240; May 27, $8, 085,420. 


$ 
26,881,730 
251,020 
112,150 


27, 244, 900 
23,374,810 
9,817,470 
6,837,150 


Total June 17___. 
Total June 10___- 























— ee — —— - 


(Vou. 114. 




















Actual Figures. 








Cash | Reserve | b | 
_ Reserve | in | Total Reserre | Surplus 
| tm Vault. |Depostiartes Reserve. Required. | Reserve. 





Members Federal ¢ 
Reserve banks... 


S bs) $ | $ 
| 626 .554.000 626,554,000 562,929,020! 63,624,980 
State banks*.._____| 
} 


5,350,000, 4,185,000, 9,535,000, 9,235,620 299 ,380 
Trust companies. _. 2,041,000! 6,111,000) 8,152,000 8,145,300) 6,700 


91,000 636,850,000 644,241,000 580,309,940) 63,931,060 


Tota) June 17____| 3 : ++ 
439,000 589,595,000 597,034,000 565,525,400) 31,508,600 
ad 
FI 
7 


Total June 10._._| 7, 
Total June 3... f 
Total May = 7 


* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
cludes also amount of reserve required on net time deposits, which was as follows: 
June 17, $8,097,600; June 10, $9,293,280; June 3, $8,425,260; May 27, $8 045,460. 


18,000 577,286,000 584,804,000 558,162,830) 26,641,170 
02,000 569,140,000 576,842,000 558,218,560! 18,623,440 


-— s 




















State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


BUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furntshed by State Banking Department.) 

Differences from 
June 17. Previous Week 
Loans and investments.........-...---- pidieleidds $664,227,800 Inc. $3,733,200 
Gold 5,626,200 Ince. 14,000 
Cee Oe Be Minn sc cacccpedeeedeadonece 15,860,200 Dec. 583,600 
Deposits with Federal! Reserve Bank of New York ~~ 55,935,600 Ine. 2,008,000 
Total deposits 697,377,000 Ine. 6,215,100 
Deposits, eliminating amounts due from reserve de 
positaries and from other banke and trust com- ° 
panies in N. Y. City exchanges and U.S. deposits. 652,936,100 Inc. 6,543 ,000 
Reserve on deposits. -_-_.-- | 109,665,200 Ine. 2,654,900 
Percentage of reserve, 20.1%. 
RESERVE. 
State Banks-—-—-  —-Trusi Compantes-— 
Cash in vault 16.21% $50,806,900 13.79% 
Deposits in banks and trust cos - - - - - 7,665,800 4.61% 24,577,400 640% 


$34,280,900 20.82% $75,384,300 20.19% 


* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on June 17 were $54,552,500. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House, are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 





Loans ana Demand *Totai Cash Reserve tn 
Ino-siments. Depostts. in Vaulis. | Deposttartes 





$ $ $ 
4,425,726 .900 598,610,500 
4,416 .490,700 596 ,530 400 
4,997 .034,100 | 4,482,227 300 624.862 40. 
5,021 ,.059,300 | 4,445,139,800 90,739 .300 | 588.300,100 
5,034,161,.200 | 4,464,641 ,200 91,467,800 | 589,734,700 
5,087 091,900 | 4,555,297 200 91,810.600 | 608,504,800 
5,086,.819.300 | 4.577,182.300 94,.189.300 | 612.177.500 
5,141,226,100 | 4,619,860,900 91,853,200 | 623,404,900 
5,180,822,800 | 4,657,698,400 92,431,500 | 611,583,000 
5,.209,013,900 | 4,694,822, 600 91,100,100 | 621,974,300 
5,233,359,300 | 4,738,487,800 | 132,818.400 | 642,139,400 
5,297 ,769,500 | 4,807,891,800 91.723.900 | 648,307,500 
5,334,400,700 | 4,827,593,600 91,161,400 | 638.697 .600 
5,372,704,700 | 4,853,005,100 91,486.700 | 646.059 ,900 
5,408,101,600 | 4,852,544,100 93,253,000 | 660,162,300 
5,372,704,700 ' 4,853,005,100 91,486,700 ' 646,059,900 


* This item includes gold, eilver, legal tenders, national bank notes and Federal 
Reserve notes. 























New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
cluded in the “Clearing House Returns’”’ in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 
(Stated in thousands of dollars—that 4s, three ctphers (000) omitted.) 





— 


{ 
| Net Loans, | | | 


CLEARING ‘apttal, Profits | Dts- | IReseror| Net Nea | Nat'l 

NON -MEMBERS | counts.) Cash | wtth [Demand Time | Bank 

Nat. bks.May 5) Invest-| {nm | Legal| De- | De- | Ctrcu- 

Week ending tate bksMarl0 menis,| Vault, |Depost-| postts. | postis. | lation. 
June 17 1922. ca cos. May 5 &c. | | tortes. | 


or 


} i 
| 





| 











Members of 
Fed’) Res. Bank. sa 4 | 
Battery Park Nat-| 1,500 1,221 9,193 160) 1,172 ,, 982 266 
Mutual Bank ---- 200 $13, 10,665 249| 1,618 11,255 627 
W R Grace & Co's. 500, 1,195) 8,607 19 478 1681 5,744 
Yorkville Bank - -- 200 848 18,901 1,657 9,491 10,154 


3 
199 


~~ -—-——<— 


BEG esadesccouar * 68 4,078, 47,309 829) 4,925 29,409, 16,791 199 





State Banks (Not Members lof Fed. Res’ve ‘Bank. 
Bank of Wash. Hts, 200 351) 4,255 542 259 4.317 
Colonial Bank _--_! SOO 1,647) 17,293 2,201 1288 18,309 


—_— _—— — 


ee ae 1,000, 1,998 21,548 2,743 1,547, 22.626 
Trust Companies Not Me mbers of Fed. Res’ve Bank. 
Mech.Tr., Bayonne’ 200 625) 9,641 455 4.177 


eee a 


625 9,641 458) 206 4,177, 56,51 
Grand aggregate._| 3,600 6,702 78,558 4,030) 6,681 a56,212' ; 
Comparison with previous week -.—1,298 —380| +28 —30v4 


ES ED | emesis ———— 





mn a ee ee ee —- --— —— ee —_ 7 
— a eee 


Gr’d ager. June 10 3,600 6,656 79,856) 4,110 6,653 a56,576 22.69% 199 
Gr'd ager. June 3, 3,600 6,656 79,321) 4,007) 6,794 a56,818 22,305 198 
Gr’d ager. May 27; 3,600 6,656 78,943 4,022) 6,672 a56,760, 21,458 199 
Gr’d ager. May 20 3,600 6,956 78,566) 4,042) 6,849 a56,990 20,757, 199 





| en a —— 


a U.S. deposits deducted, $407,000. 
Bills payable, rediscounts, acceptances and other liabilities, $334,000. 
Excess reserve, $88,610 increase. 
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Boston Clearing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS 





June 21 | Changes from June 14 
1922. | previous week. 1922. 





$ 
| 59,350,000) 
| $6,327,090 





$ 
59 ,350 ,000 . 
86,327,000) 86,298,000 





loans, disc'ts & investments. 816,236,000 Dec. 5,486,000 821,722,000 804 .008.000 
Individual deposits, inel. U.8.'613.025,000 Dec. 4,945,000 617,971,000 604,740,000 
Due to banks (123,343,000\ Inc. 5,640,000) 117,703,000 119,269,000 


Time deposits (105,937,000 Ine. 2,342,000 103,595,000 
United States deposits | 15,544,000 Dec. 4,378,000) 
Exchanges for Clearing House’ 31,704,000 Inc. 4,068,000) 
Due from other banks | 74,.695.000 Inc. 3,149,000) 
Reserve in Fed. Res. Bank___| 70,461,090 Inc. 3,090 
Casb in bank and F.R. Bank 8,649,000 Dec. 794,000) 


Reserve excess in bank and 
Federa) Reserve Bank 


19,922,000 
27 ,636 ,000 
71,547 ,000 
70,458 ,000 

9,443 ,000 


| 
.---! 3,633,000 Inc. 558,000! 3,075,000 











Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending June 17, with comparative figures 
for the two weeks preceding, is given below. 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. 


vaults” is not a part of legal reserve. 


Reserve 


“Cash in 


For trust companies 


not members of the Federal Reserve System the reserve 
required is 10% on demand deposits and includes ‘‘Reserve 
with legal depositaries’’ and ‘‘Cash in vaults.” 





| 


Week ending June 17 1922. 





Two Ciphers (00) omitted. | Members of | Trust 





F.R.System| Companies Total. 


1922. 


June 10 


June 3 
1922. 





Capital $35.175.0| $4,500,.0) $39,675,0 
Surplus and profits 94,743.00 13,832.00) 108,575,0 
Loans, disc’ts & investm’ts|; 623,214.0 37,584,.0) 660,798,0 

721,¢ 28,173,0 
Due from banks 95,717,0 5.0| 95,732,0 
Bank deposits 117,873,.0 353.0; 118,226,0 
Individual deposits 508.886.0| 23,832,.0) 532,718,0 
Time deposits 16,031,0) 3,0, 16,527,0 
Total deposits 642,790.0| 24,681,0, 667,471,0 





Exchanges for Clear.House| 27,452,.0 


U.S. deposits (not inel.)_- 
Res've with legal deposit’s_ 
Reseve with F. R. Bank_. 


Cash in vault* ; 0 : 10,078,0 
Total reserve and cash held 3. 0) , 0, 67,508,.0 
Reserve required 52.735. 3,541, 56 ,.276,0 
Excess res. & cashin vault.| 10,459,.0' 773. 11,232.0 








$39,675,.0 $39,675,0 
108,575,0 108,575,0 
659 ,385,0 


9,831 ,0 





* Cash in vaults not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 21 1922, in 
comparison with the previous week and the corresponding 


date last year: 


Resources— 
Gold and gold certificates 210,531,084 
Gold settlement fund—F. R. Board.... 133,538,102 


Total gold held by bank 344,069,186 


Gold with Federal Reserve Agent 804 ,346 598 


Gold redemption fund 6,212,767 
Total gold reserves 1,154,628 ,552 
Legal tender notes, silver, &c 29,907,619 


208 ,424 994 
115,101,240 


June 21 1922. June 14 1922. June 22 1921 
% 3 


231,748,000 
71,043,000 





323 526 235 
804 540,898 
7,594,312 


302,791 ,000 
509,810,000 
36,000 ,000 





1,135,661 ,446 
29 ,663 ,483 


848,601 ,000 
85,081,000 





Total reserves 
Bills discounted: Secured by U. 8. Gov- 

ernment obligations—for members__. 

For other F. R. bank 

All other—For members 

For other F. R. Banks SED : 
Bills bought in open market 23,518,322 


eee ee ee ee 


Total bills on hand 57,111,169 
OU. 8. bonds and notes 45,447,750 
0.8. certificates of tndebtedness— 

One-year certificates (Pittman Act)_-. 19,500,000 

All other 106,324,000 

Total earning assets 228 382,919 
I 8,655,136 
5% redemp. fund agst. F. R. bank potes. 899.060 
Uncollected items 124,608,284 
All other resources 2,784,639 

Total resources 1,549.866.213 





Ltiabiltites— 
Capital paid tp 27,570,100 
Surplus 60,197,127 
Reserved for Government Franchise Tax 83,944 
Deposits: 

Government 514,391 

Member banks—Reserve account.... 718,106,381 

All other 10,991,999 

Total deposits 729,612.77 
F. R. notes ip actual circulation 617,810, 1: 
F. R. bank notes in circul’n—net Hability 15,595, 
Deferred avallability items 94,493,588 
All other liabilities 4,505,326 


1,549 ,866,.213 


F. R. note liabilities combined 
Contingent Mability on bills purchased 
for foreign correspondents 


1,165 ,324,929 
25,798,978 


26,438,159 


933,682,000 


153,538,000 
30,987 ,000 
222,875,000 
6,625,000 
10,600,000 





69,175,167 
51,446,550 


19,500,000 
133,025,000 


424,625,000 
1,070,000 


54,276,000 
29,341,000 





273,146,717 
$8,470,572 
899 ,060 
139,577,742 
4,665,758 





509,312,000 
5,252,000 
1,983,000 

121,100,000 
3,337,000 





1,592 084,810 


27,480,100 
60,197,127 


229,202 


18,349 ,403 
732,834,973 
13,955,602 


1 574,666,000 








26 896,000 
56,414,000 
16,665,000 


950,000 
665,764,000 
13,616,000 





765,139,978 
616,153,682 
14,094,209 
104,408,371 
4.377.147 





1,592,084 


84.4% 


12,757,985 


680,330,000 
675,424,000 
26,142,000 
85,681,000 
7,114,000 


1 574,666,000 





68.9% 
41,449,158 











CURRENT NOTICES. 


— 


—Bankers Trust Co. has been appointed registrar of Prior Preference 
Series ‘‘A’’ Stock of the Portland Railway, Light & Power Co. 

—Bankers Trust Company has been appointed Registrar for the Preferred 
and Common capital stock of the Empire Fuel Products Corporation. 

—The New York Trust Co. has been appointed registrar of the Capital 
stock of the Minerals Separation North American Corporation. 





Junn 24 1922.) 


oe 
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WEEKLY RETURN OF THE FEDERAL RESERVE BOARD. 


The following is the return issued by the Federal Reserve Board Friday afternoon June 23, and showing the condition 
of the twelve Reserve Banks at the close of business the previous day. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the return for the latest 
week appears on page 2771 being the first item in our department of ‘Current Events and Discussions.” 


ComBINED RGOURCES AND LIABILITIES OF THE FEDERAL RESERVE Banks AT THE Coss or BUSINESS JUNE 2! 21 1922 














































































































































































































































































































| | 
. June 21 1922.| June 14 1922]. June 7 1922. ‘May 31 1922.| May 24 1922.| ‘May 17 1922.|May 10 1922.|May 3 1922.) June 22 1921 
RESOURCES. | $ | S $ $ | | $s & $ % 
Gold and gold certificates_.......-..-- | 318,614,000) 316,435,000) 323.745,000) 324,740,000) 326, 412. 000| 325,816,000! 327,387,000) 326,381,000} 315,472,000 
Gold settlement, F. R. Board. .....-.-} 931,290,000) 504,707,000) 502 204, 000) 486,689,000! 482,937,000) 473,506, wel, 444 752,000) 441,261,000) 400,841,000 
Total gold neia by nanks...-.-.-.--) 849,904,000, 821,142,000) 825 5.949, 000 811,429,000) 8 309,349,000! 799,322,000 772,139,000, 767,642,000] 716,313,000 
Gold with Federal Reserve agents. ----/2,121.680,000 2,142,118,000/2,1: 28. 242,000 )2 140,891,000 2,141, 120,000/2, 140, 192 ,000,2,172 ,052 .000 2,169,736,000) 2,598,128,000 
Clase VEROEINGION TUNG... cccccscccece< 48,376,000 44,534,000) 55,881, 000, 55,301, 000) 57,220, 000) 65,629, 000) 61,103, aot 57,398,000) 136,047,000 
Total guild reserves _...........-..- 3 019, 960, 000 3,007, 794, 000) 3 010. 072,000)3,007 ,621,000|3,007 689,000) 3,005, 143,000, 3 ,005 294 000, 2,994,776 000) 2,450,488 ,000 
Legal tender notes, silver, &e......-.-- | 127,715, 090) 125,654, 000} 123,994, 000 122,876 .000) 127,564,000; 125,982 000 | 124,523 00) 124,041,000) 169,517,000 
PTE OEE 3,147,675, 000. 3.13 6,478 000|3.134 056 '000|3.130,497,00013.135.253,000|3.131,125,000|3,129,817,000 3,118,817 ,000)| 2,620,005 ,000 
Bilis discounted: | } | 
Secured by U. 8. Govt. obligations...) 140,713,000) 140,639,000) 148,949,000) 171,106,000] 181,071,000; 169,714,000, 166,322,000) 190,474,000] 657,980,000 
i atch dbntndgoaeguadhe 250,855,000) 272,978,000, 271,305,000) 300,384,000, 306,169,060) 298,982,000, 308,264 006 318,902,000) 1,095,983,000 
Bills bought in open market... --..-- 121,467,009) 123,975 000} 156,183,000) 118,152,000] 105,364,0 0) 97,123,000) 105,417,0C0, 107,278,000) 39,488,000 
— —_ . | 
Total bills on hand.-.-.......------ | 943, 035,000| 537 592,000\ 556,437 000 589,672,000) 592,604,000! 565,819,000| 580,103,000] 616,654,000) 1,793,451 ,000 
5 i ee ee Gn cenccececcndas | 227,374,000 238,308,000, 243,775,000) 244,648,000) 240,990,000) 241,115,000, 261,042,000; 265,483,000 33,729,000 
U. 8. certificates of indebtedness: | | | 
One-year certificates (Pittimau ACt) --| 74,000,000, 75,500,000; 77,000,000 77,000,000; 78,500,000 80,000,000; 81,500,000 83,000,000; 222,375,000 
i din inne seta awee nant | 254,160, 000) $15,875 000 2977 101,000) 281,771,000; 276,721,000; 273,860,000; 274,963,000) 260,736,000 32,848,000 
BEUMICIPAL WAFTANts.. 2... ccccccccocces | eweeeencese —— Poecsdueesh S605 cbenddel: acest endnetannceweosece | aeueteneseh aebeiinaanal seaman 
Total earning aesets.............--.- i 098, 569, 000 1,167,275,000 1,174, 313 000 1,193,091 ,000) 1, 188,815, 000. 1,160,794, 000) 1,197,608 000 1,225,873 ,000 2, 082, 03,000 
Bank premises......................- | 41,368,000! 41,074,000! 40,994,000] 40,672,000!  40.650.000|  40.326,000| 39,903,000!  39.809.000 17,000 
5% redemp. fund agst. F. R. bank notes: - 7,565 ,000| 7,639,000) 7,518,600 7,580,000 7,605,000; 7,678,000 7,602 000) 7,604,000} 10,194,000 
CC ES eee | 980,959,000 624,732,000) 525,893,000} 454,938,000; 501,733.000) 587.772,000| 499,923,000! 516,586,000) 564,105,000 
 . 4 | | aEee er | 15,672,000, 20,829,000) 20,684,000} 20,490,000) 20,303 000; 20,035,000 19,961,000; 19,978,000) 14,404,000 
Ee GE indbiecéwensnnesosese ‘4,891 808, 000 4,998 ,027,000 4, 903, 468 ,000 4,847,268 ,000. 4,894 359,000 4,947 730,000 4,894,814,000 4,928,667,000 5,315,828 ,000 
LIABILITIES. | aa | | 
Dt Un Ulnneseseecesnecencesees | 105,079,000 104,879,000; 104,859,000, 104,729,000) 104.695,000, 104,656,000) 104,608,000; 104,531,000) 102,177,060 
ane 215,398,000 215,398,000) 215,398,000; 215,398,000) 215,398,000) 215,398,000) 215,398,000) 215,398,000) 202,036,000 
Reserved for Govt. franchise tax_..._-. 2.231 ,000 2,231,000) 2,207 ,CCO 2,236 000) 2,290,000 2,124,000 2,071, 000) 1,839,000 40,400,000 
Deposite—Government-._........-.... 10,383,600 73,273,000 39,574,000 54 295 000 60,406,000! 39,278, 000) 44,366,000 72,422,000 17,957,000 
Member banks—reserve account.___/1,812,010,000 1,821 ,450,000 1,823,961 ,000 1,782,004 000) 1, 822,742,000 1,810,810, 0001 806,464,000, 1,774,802,000/|1,647,709,000 
PP ccbtencssecedandeneesencso 32,006,000 34,313,000) 33,45: ‘G00; 33,854 000) 34,028 et 35,957 000 38 ,382, 000) 45,108,000; 31,581,000 
Wicetebetudadeonestntdeeeces ses 1,854,399, 000 1,929 036,000 1,596, 990, 000 1,870,153 000! 1,917,176,000 1,886 ,045,000!1,889,212 000'1 ,892,332,000)1,697,247,000 
F. R. notes ip actual circulation------- 2,126 ,304,000 2,122,610,000 2,141,531,000 2,141,184,000 2,128,230,000 2,146 656,000 2,159,186 ,000 2,173,436 ,000| 2,639 ,319,000 
F.R.bank notes in circulation—net Iiab. 67,689,000 68,000,000| 71,812,000! 70,553,000} 71,702,000! 72,474,000) 74,214,000; 77,411,000; 135,004,000 
Deferred availability items_.........-- 500,049,000, 535,464,000) 450,497,600, 423,217,000) 435,114,000} 501,283,000! 430,601,000| 444,775,000; 467,928,000 
All other liabilities................... 20,659, 000 20,409,000, 20,174,000 19,798,000 19,754,000 19,094,000 19,524,000] 18,945,000] 31,717,000 
BD PE nnctancetnensoncéos 4,891 808,000 4.998 .027,000]4,003,468,000 4,847,268 000 4,894,359,000 4,947,730 ,000|/4,894,814,000 4,928,667 ,000|5,315,828,000 
Ratio of gold reserves to deposit and - | 
F. R. note Liabilities combined -. ..--.- 19.9% 72.4% 74.5% 74.9% 74.3% 74.5% 74.2% 73.6% 56.5% 
Ratio of total reserves to deposit and , 
F. R. pote liabilities combined... --- (9.1% | 77.4% 77.6% 78.0% 77.5% 77.6% 77.37% 76.7% 60.4% 
DAsirtbutton by Maturtttes— 3 | 3 $ z | $ $s $ $ $ 
1-15 days bills bought in open market_| 21,858,000) 27,454,000 39,608,000 47,714,000) 40,518,000} 32,925,000} 45,049,000) 45,926,000) 21,019,000 
1-15 days bills discounted_._._.....-.- | 221 015,000) 210,195,000 216,767,000! 253,849,000' 262,472,000, 238,154,000} 240,500,000) 272,745,000) 1,006,319,000 
1-15 days U.S. certif. of lndebtertness _ | 33,700,000} 69,306,000 70,973,000) 74,249,000) [A § epeaeneses 503 ,000 5,155,000} 25,337,000 
16-30 days bills bought ip open market- 27,022,000) 29,269,000, 27,267,000; = 20,122,000, = 22,130,000) 20,098,000 19,106,000} 20,478,000 7,668,000 
16-30 days bills discounted...........- 39,608, 000) 46,370,000) 48,248,000 47,831,000| 49,036,000) 53,759,000) 57,010,000) 54,123,000) 184,746,006 
16-30 days U. S. certif. of indebtedness. 500,000! 1,000,000 7,144,000, 500,000 68,382,000 74,132,000 BOOSIE ie coccccen< ,304, 
31-60 days bills bought ip open market - 40,548,000) 36,652,000} 40,176,000) 26,565,000) 23,100,000) 22,204,000| 22,060,000} 22,865,000 7,788,000 
31-60 days bills discounted ..-.........- 61,529,000) 61,953,000) 61,953, 000) 72,833,000' 79,159,000) 83,288,000) 86,443,000) 88,522,000] 267,860,000 
31-60 days U. S. certif. of indebtedness. 26,329,000] 31,717,000| 34,199, 000) 4,679,000 2,500,000 3,500,000} 73,385,000) 54,660,000) 16,172,000 
61-90 days bills bought in open market. 15,415,000; 25,564,000) 24,347, 000: 19,106,000 14,762,000; 18,350,000 18,470,000; 17,053,000 3,013,000 
61-90 days bilis discounted__.._...--.-- 46,375,000; 44,112,000, 43,204, 000| 45,929,000! 46,654,000! 46,260,000! 45,667,000} 50,851,000 210,194,000 
61-90 days U.S. certif. of indebtedness. | 652 000! 3,900 ,000 3,900, 000) 35,160,000' 35,959,000 34,217,000 30,321,000 29,642,000 52,340,000 
Over 90 days bills bought in open market 614,000) 5,036 ,000 4,785,000) 4,675,000) .854,000 3,546 ,000 732,000 956,000; ----.--.--- 
Over 90 days bills discounted ...._.....- "O41 000) 50,987 ,000 50,082,000 51,048 000! 49,919,000 47,235,000 44 966 ,000 43,135,000 ‘84, 844,000 
Over 90 days certif. of indebtedness... - 229, 7 9,000! 285,452,000 2: 57, 885 »,000) 244, 183, 000) 246,917,000) 242,011,000; 251,754,000) 254,279,000) 157,070,000 
Federal Reserve Notes— | | | 
A RS 2,522,750,000 2,518,799 ,000 2,526 949,000 2,511,810,000 2 509,652,000 2,527,081 ,000/ 2,541,503 ,000)| 2,537,262 000) 3,002,066,000 
GER ee | 396,446,000) 396,189 000 385,418,000; 370,626,000; 381,422, 000) 380,425,000| 382,317,000) 363,826,000; 362,747,000 
EE ; — 
In actual circulation..........-...-- 2, 126,304,000 2,122,610, 000 2,141,531,000 2,141 ,184,000 2,128,230, 000, 2.146 656,000) 2,159, 186 ,000/ 2,173,436 000) 2,639,319,000 
Amount chargeable to Fed. Res. Agent|3 284,031,000 3,279,696 ,000 3,294,971.000 3,300 574,000 3,309,981 ,000 3,326 ,430,000'3 328.808 ,000 3,326,493 ,000| 3,807 ,463,000 
{po hands of Federa! Reserve Agent. ---- | 761,281,000, 760,897,000) 768,022, 000 738,764, 000 800,329,060, 799.349 = 787,305, = 789,231,000 _ 88S, 397, 000 
Issued to Federa! Reserve banks- -- | 2, 522 750,000) 2 518, 799, 000 2 2,526 949, 000 2, 51 810, 000 2 509 652,000 2,527 .081,000: 2,541, 503 ,000 2,537,262, 000 3. 002, 066,000 
How Secured— ‘won | aw ee ‘a es 
By gold and gold certificates.........- P 416,122,000 416,122,000 409,863,000 407,413,000, 406,213,000' 406,214,000) 404,714,000| 404,714,000) 345,093,000 
2 ee i «.cctmbebedbashoobed | 401,070,000 376,681,000) 398,707,000 370,919,000 368,532 .000) 386 889 000) 369,451,000 367,526, 000, 1,403,938,000 
Gold redemption fund. .........-..--- | 121,963,000) 134,167,000 128,804,000 131,428,000 130.676.0600 136,736,000| 125,141,000 132,924, 000 128,760,000 
With Federal Reserve Board.........-. [1.583,5 995, 000 1 591,829,000 1,589,575, 000 1,602 050,000 1,604,231 000 1, 597 242 00/1. 642,197 000 1,632,098,000 1,124,275,000 
i -teenammnee oeenesbetinemmoeenne 2522 750, 000 2 2,518,799 000 : 2.026, O4) j 000 2 2,511,810,000 2,509 652 ,000 2,527,081 000) '2, 541, 503, 000 2.! 537, 1262, 000 3, 002, 060, 000 
Eligible paper delivered to F. R. Agent.' 529,749,000 ~ 525,071,000 540,254 .000 ~ 566 077,000. 57! 575,987 .CO0 ~ 545,900,000 ~ §61,3 338, 000 ~ 597, 884. 86 .000 1.732, 677, 000 





WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 21 1922 


oe 





Two ctphers (00) omtued. 









































Federal Reserve Bank of — | Boston. | New York. | Phtia. Cleveland Rtchmond | Atlania | Chicago. | St. Louts| Ménneap.|Kan.¢ ww. Datias. | San Fran. Total, 
_—— {—_—eeeea | i oe oo : oo i oo =» = ea | = | e -—-_ - 
RESOURCES. rp ae $ $ BRU Ar ak Vee $ $ 
Gold aod gold certificates......| 13,471,0) 210,531 0 5,531,0) 13,303,0) 3,152,0| 5,615,0) 23,975,0) 4,269,0) 374,0| 2,496,0;' 9,536.0) 19,361,0) 318,614,0 
Gold settlement fund—-F. R. B'd) 34, 510, 0) 133,538 0) 58,412,0)} 39,238.0) 35,375, 0} 23,082,0) 90.837, 0} 16,458,0) 26. 559 0 32,098,0) 8, 215, 0 32,‘ 958,0} 531,290,0 
Totai gold held by banks_.- ~~ | 47, 981 0) “344, 0 9 0) 63, 943, 0 §2,541,0' 38,5 27, 0! 28, 697, 0 114, 812, 0| 20.737.0 33,933,0 34,594.0 17 (7! 51 0 52, 319, 0 849, 904. 0 
Gold with F. R. agente__..._-.. 131,666,0) 804,345,0, 153,440,0;169,191,0' 55,487,0 101,328,0 357,724, 0) 57 ,.940.0| 30,752,.0| 49,614.0 19,506, '0|190, 686 ,0/2,121,680,0 
Gold redemption fuud_........- | 7,296 0 6,213,0) 7, 172 0} 4.6: 99,0; 4,327 0} 1,453,0; 8, 281. 0} 1,796.0) 1 532.0) 1,373, 0 1, 034, 0; 2,940, - i 48 ,376,0 
Total gold reserves .-....-.--- 1186, 943,0/1, 154,628.0 224, 555 ,0)226,391,0) 98, 341 0, 131,478,0 480, 817,0| 80,473,0 66, 517,0| 85, 581.0 38,291,0 245,945,0 3,019, 960, 0 
Legal tender notes, silver, &c___| 1s, 592 , o 29,905, 0} 7,997, 0) 9,509,0) 7,235,0) 6,127 “ 19,7584, 0) 15,828,0| 644.0) 5, 226.0) 5,851,0) 6,054, 127,715,0 
— a ¥ = ee aa ae: | = — = — 
Tota! reserves.......--------| 200, 495, 0) 1,184,536, 0 232,552 ,0) 235, 900, 0/105, 576,0) 137,605, 0 500, 601, 0, 96,301,0, 67,161,0 90,807,0. 44,142,0/251,999,013, 147, 675, 0 
Bills discounted: Secured by | | | | | | | 
U. S. Govt. obiigations....| 8,507,0) 18,327 0. 32,765,0) 22 922,0| 12,658,0) 3,214,0) 17,508,0) 6,775.0) 3,879.0} 2,645,0° 2,212.0) 9,301,0} 140,713,0 
ff ae a 15,271,0) 15,266,0)| 11,411,0) 19,169,0) 27,895, i} 27.671,0, 42,494.0 12.172.0 22,850,0. 18,502.0' 30,692,0| 37,462,0)| 280,855,0 
Bilis bought in open market._..| 22.130 0) 23,518,0| 17,497,0) 14,446,0) 834.0) &65,0) 15,788,0) 9,597 ,0| 5,0, 2,189.0, 14,598,0} 121,467,0 
Total bills on hand... lf 45. 908. 0) 57,111,0. 61,673 ,0' 56,537 al 41,387,0 31,750,0 75.790.0' 28,.544.0 26,729.0 21,152,0 35,093, 0 61, 361, 0 543, 035, 0 
U.8. bonds and notws..-.-..-.- 4.574,0) 45,448,0) 23,553,0) 26,392,0, 1,233,0) 387,0 24,468,0, 11,410,0, 4,392,0, 28,301,0) 2,816,0| 54,400,0| 227,374,0 
U. 8. certificatez of indebtedness | | | | | | | | 
One-year ctfs. (Pittman Act)_| 5,450.0 19,500.0' 5,500,0' 5,500.0) 3,560,0 6,699.0 8,667.0 3,571.0' 4,000.0 4,321.0) 1,900,0| 6,332,0 74,000,0 
Bi Gil ecovcdeceessoéodee 35,110,0) 105,324,0 1,305,0 40, 109, ee 31,0 38,556, 0 15,083,0 4,503,0; 11,992, 0} 775.0) 372,0) 254,160,0 
es Oe a So — = ee —_ —_ — a ! 
Tote! earning aasets.........- 91,042.0' 228 ,383,0 92,031,0 128, 538, 0! 46, 180, 0 38, 867 0 147, 481, Qo! 58,608 .0 39,624,0) 65,766, 0 40,.584.0'121 ,465.0' 1.098 ,569,0 
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RESOURCE oncluded) — 
Doo ctokere Gtr omitted . Fen . |New York.| Phtia. | Cleveland Richmond) Atlanta. | Chicago. | St. Louts| Minneap. Kan. Ctty| Datias. | San Fran. Total. 











| $ $ $ ss. © $ $ $ $ 
& 655.0 §00,0| 5,304.0) 2,571.0; 1,415.0) 7,552.0 928.0) 914,0| 4,975,0| 2,093,0;| 1,151,0 41,368,0 
-| | 
7 oo =— Fed | 92. 299.0 700.0 539.0 188.0 467.0 684.0} 2.023.090) 302.0 916,0 146,0 279,0 7,565.0 


U noollected items | 57,224, 24,608,0) 50,243,0 meee) 47 ,663,0) 22,967,0| 75,635,0| 32,341,0) 15,095,0| 37,973.0} 20,975,0|) 38,889,0) 580,959,0 


785.0 479,0) 1,022 ,0 405, 0) 163,0 862, 0 578,00) 1,336,0) 724,0 1,832,0| 4,870,0 15,672,0 

















oe Pe | ,or — err 

Total resources DID IIS) 2 Es 66,0) 376,605,0)428, 649.0 202 ,583,0/201,484,0)7 32. 815 5, 0 90.779.0| 124.432.0)261,161,0/ 109,772,0\418,653,0 

Casteal ee 2 98 1.0) 27,570,0| 8,991.0 11,603.0} 5,536.0) 4,271,0) 14,615,0| 4,770.0) 3,568,0| 4,621,0) 4,193.0) 7,360.0) 105,079,0 
a | 22 1| : 197,0) 17.945.0) yeni 11,030, 9,114,0| 29,025,0) 9,388, 7,468,0| 9,646,0| 7,394,0) 15,199,0) 215,: 

Bur O77 84,0) 251. lene 417, 406,0| _.___. _ ; 36 3,0) 293.0} ____-- 140.0 2231.0 

eee aa = 38, 514,0) 425.0, 729,0) __ 771, 995,0 717.0 805.0) 1.088 .0 810.0; 2,943.0] 10,383.0 
Member bank—reserve acc’t-- 123,618, | 718,106,0) 108,256, 485,0| 55,095,0| 49,736 ,0|249,273.0 085,0| 45,224,0| 80,884,0| 44,238,0)125,010,0|1,812,010,0 


All other 103 ,0) .993,0 956 |! 939 ,0} 290,0) 429.0 1,868, 0 O82, 295.0) 790,0 182.0) 13,579,0| 32,006,0 
~ 7 Ts mg ‘ 





4,891,808,0 























4 .359,0) 29,613,0 109,637,090, 143,153,0 | 56,.156,0) 51,1690, 0)2: 51 B58. 0| 2 615.0) 46. 394. 0 ey 762. 0) 5,230,0| 141 ,532,0!1,854,399,0 
F. R. notes in actual circulation. |1°%. 0} 617,810,0 178,472,0 195, 532,0\ 83,620, 0) 114,714, 0) 363,650, 0| $239.0) 49,.254,0) 58,020,0! .229,0'217 ,525,0 2,126,304,0 
. xR. rculation— | | | | eee ; | | 
F = — in circulatio 5,148,0) 5,593.0) 5,138, 4,934.0; 2,534, 0) 4,§20,0 7,976.0 3, O| 3,261,0) 8,485,0) 2,682.0, 3,414,0) 67,689,0 
Deferred availability items 311, 94,494,0) 99,001, .192,0) 42,085,0) 16,152,0) 61,732,0) 31,443,0| 31,120,0) 36,467,0) 22,301,0) 31,751,0| 500,049,0 
All other liabilities | .211,0) 4,505,0) ; 9 426,0) 99,0) 847.0) 3,959.0 920.0) 1,074,0) 867 10} .743,0| 1,732,0 20 ,659,0 
Total labilities 355, 49,866,0,376,605,0 428,649,0 202 ,583,0 201 ,484,0/732,815,0 190,779 ,0,124,432,0 201, 161 oO 109, 772,0 418, 653, 0 4, 891,808. 0 
Memoranda. | 
Ratio of total reserves to deposit, | | | | | 
and F. R. note liabilities com- | | , 
i 





‘ 





| 
bined, | (2.2 ln 4 69.7 5.5 $3.0) 81.3 18.4) 70.3; 64.! 61. 7 70.2 79.1 
Oontingent lability on bills pur- | 
chased for foreign correspond ta’ 2,514, U' 2,775, 2,756,0 Z, 24,0 d 1658 0 I, 240, 0 4, 099, 0 ] 619, 930, 0 i, 6: 53, O- 896, () 





,584,0) 34,578, 0 


——__... 




















_ STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS JUNE 21 1922. 








Federal Reserve Agent at— | ates [ores York Phila. | Cleve. Richm’ ‘a! Attania Chicago. | St. L. attan.| IK Cty. Dallas .| San Fr.| Total. 








-- ' | 

Resources— (in Thousands of Dollars); $ | | $ $ $ & | $ | $ $ $ $ 
Federal Reserve notes on hand | 98,250) 2 e 50, 39,920, 33,905) 31,819 67,549) 91 .700| 23,450) 11,175) 19,633) 54,430) 761,281 
Federal Reserve notes outstanding ~~ % 092, 204,187'213,684 90,426'119.198) 402.239 692 25 51) 28,777 250,140 2,522,750 
Collateral security for Federal Reserve notes outstanding ma 

Gold and goid certificates__.................---- >, 300) 363,184. _ 13,275) | 2. 400 

Gold redemption fund 3 3366 40,162) 12,051) 10,916; 2,692) 4,928] 16.079: 3.9: | 

Gold fund—Federal Reserve Board 118, 000) 401,000 141,389 145,000) 52,795! 94,000' 341.645) 42. 16,000) 46, 360) 19,000 174,606) 1,583,595 

Eligible paper | Amount required 33,837) 40,746 50,747) 44,493) 34,939) 17.870 44,515) 24,505) 21,056) 19,6 37 9,.271' 59,454) 401,070 


Excess amount held 12, witha 13,550 1,794 11,939) 5. 825) 13.725) 31.235) 4035 5. 363 1. 513) 25 777 | 1,852 | 128.679 








052) 416,122 
1.700) 3,254) 1306 16.080} 121,963 








pe 2 218, 496 319,670 92% 7,418 192: 5 120, 154! 158, 315 a 102,964 556, 562): 7 5,935, 460 


\- 
at ve 
— . —— ee a Pe _- —~ i 
Net amount of Federal Reserve notes received from| | | — | | | | . 
Comptroller of the Currency 116.242 244,107 247 589: 122,245: 186.747, on 195.895 62,983) 87.5511 48.410 304,570 3,284,031 
Oollatera! received from | Gold 431 666 804,246 153,440 169,191) 55,487, 101,328) 24' 57 


57.940 30.752 49,614) 19,506 190,686) 2,121,680 
Federal Reserve Bank {Eligible paper | 45,908 54,296 52,541 56,432, 40,764 31,595 250) 28 540) 26,419) 21.150 35,048, 61,306) 529,749 


441, 327 1,974,884 450, 055 473 3, 








974, 884 4: 50, 088 473,212 218,496 319, 670 2 7,413 192, 375 120, 154 158, 315 ) 102. 964 556, seat », 935,460 


Federal Reserve notes outstanding 165, 503 845, 092 204.187 213.684 90.426 119.198) 2 25K 


402, 239) ‘82 445) 51. 808) 69.2! 51 777 250), 140. 7 522, 750 
al Reserve notes held by banks | 12,264) 227,282 25, 715, 18,152) 6, 806 | 4.484, 38.589 14.296) 2. 554 11, 231 2,548 32,61: 5| 396, 446 














ar D3, 239° 617, 810 178. 472 1‘ 15,5 32 83, 620 114, 7140 363,650 63,239 49, 254 BB, 02 0 26 ,22 9 217, 525l2, 126, 6,304 





WEEKLY RETURN FOR THE MEMBER BANKS OF THE FEDERAL RESERVE SYSTEM. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources and 
liabilities of the SOO Member Banks, from which weekly returns are obtained. These figures are always a week behind those 
for the Reserve Banks themselves. Definitions of the different items in the statement were given in the statement of Dec. 
14 1917, published in the ‘“‘Chronicle’’ Dee. 29 1917, page 2523. The comment of the Reserve Board upon the figures for the 
latest week appear in our Department of ‘‘Current Events and Discussions”’ on page 2771. 

1. Data for all reporting member banks in each Federa! Reserve District at close of business June 14 1922. Three ciphers (000) omitted. 











Federal Reserve Dtsirtct. Boston. |New York) Philadel. |\Cleveland.| Richm'd.| Atlanta. | Chicago. |St. Louts .|Minneap Kan. Ctty Dallas. San ieee | 


-- oo --- ———- ee————- ———— 


Total. 

Number of reporting banks 49 107 57 84 81 42 109 37 35| 79 52 68. SIO 

Loaus and discounts, including bills re- 
discounted with F. R. bank: $ $ x $ $ $ bay $ $ $ $ | $ 5 

Loans sec. by U. 8. Govt. obligations. | 16,083) 106,381 22, 939) 32,389 12,297 8,255 56 356 16,176 8.487 10,078 4, 577 15,179 309,197 

Loans secured by stocks and bonds__.| 229 ,222/1,672,174! 219, 546) 329,809) 111,879 56,310; 495,006) 121,684! 34,851 65,191 43,385 >) 146,802 3,525,859 

All other loans and discounts | 559,762\2,277,969| 315, 186) 624,949) 302,314 290, 337, L 026.897) 274,620; 199,305) 354,214 _ 186,38: 21) 696,567, 7,108,941 


—_ —__-——— —— <= 




















eee ————- ee a —_— — — _- ms 


Tota! loans and discounts 805 067 4.056.524 557.671 987, 147 428, 490| 35 54, 90211. 578. 259 412 480 242, 643 429, 483. 934. 783 858,548 10,943,997 
U. 8. bonds 82,605] 516,652} 54,814) 142,446! 56,819) 25,757) 115,703) 27,836) 24,958) 51,203 32, 999 107,896 1,239,688 
U.8. Victory notes 5,718} 78,193) 11,440 8 220 796 1.348) 11,310 2,422 286 "ieee 4.893 9.686 136,246 
U.8. Treasury notes 13,988} 275,310) 15,402) 21,773 4,467 1.626 43,415) 11,238 7,137 8.275 4, "828! 19,416, 426,875 
U.8. certificates of indebtedness 7,992) 86,852 6 353 9,593 3,449 4,098} 21,501 8,297 6,028 8.709 6,022' 25,004 193,898 
Other bonds, stocks and securities 169, 383 834,380 178,268 276.107) 53,126) 32.722 395 5.184) 81,928) 23,503 55,814 7,883 163, 989 2,272,287 














— + +. -__ - — 


. — — = ououn — 


Total loans, disc’ts & investments, incl. | 7 | 
bills rediscounted with F. R. Bank... 1,084,753\5,847,911) 823,948)1,445,286| 545,147) 420,453,2,165,372) 544,201) 304,555) 555,418 291,408 1,184,539 15,212,991 
i 





® csi, Tears: Mean 
| 
| 





Reserve balance with F. R. Bank | $8,139) 671,318) 68,044) 99,659) ; 29,988} 191,382 675, 21,687, 23,797, 78,891 1,393,433 
| 18,398) 90,522) 15,093; 28,891 9,415) 52,768 231) 6,070 9,310 20,060 283,829 

Net demand deposits 808 ,422)5,162,271| 667,954, 818,241 315.540| 245. 779|1,421,955| 318,100) 191,676, 425,5% 209,548 613,420 11,198,444 
Time deposits 219,732} 601,241) 50,324) 482,221) 144,662) 149,33: ; 672,508} 160,508, 77,638) 4, 64,420, 544,876, 3,281,607 
Government deposits 20,884) 82,925; 18,499) 25,722 7,393 6,799) 36,166 9,414 8.804 8,056 5.714 20,108 250,484 
Bilis payable with Federal Reserve Bank: | | | | 
Secured by U. 8. Govt. obligations... 924 13,216 9,538 




















9,567, 5,601 210) 5,252) 2,658 225, 462 90 1,264 49,007 
ve Se aa a eee eseenl Fe 206 206 

| | | 
366 380 57 176 fear - io 88 62 1,259 
7,197} 8.5441 4,893! 11,787| 7,402 2,376 3,132 2,691 1,457 3,302 2,864 9,470 65,11, 


All other 












































Secured by U. 8. Govt. pn ll 80 
All othe 











2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks. 


| | 
New ' _R. | : . 
Three céphers (000) omtued. | New York Cty. | City of Chicago. |AU F. R. Bank Ctites |F. R. Branch Cites AuOther Report Bks. Total 


=. June 14) June7. June 14. : June 7. | June 14. June7. \June 14.) June 7. June 14.| June 7. June. *"22| June 7. °22,Junel5.’21 

Number of reporting banks a 65) 50 50 27: 972). 211 316 316) 800) 799) 817 

Loans and discounts, incl. bills redis- ” | | : 7 
| 





Cee 











es 





ee 





— |} ——--- —--_ ~_ — —— 


counted with F. R. Bank: 3 $ $ $ | x $ $ | g $ | $ s $ 
Loans sec. by U. 8. Govt. oblig’ns 95,643 93,763 46,024 47,434, 214,701 216,872 50,321 50,889) 44,175 45,344 309,197 313,105 045 
Loans secured by stocks & bonds.|1,504,6821,493,244, 373.291) 356.7 727| 2,614,172| 2,588,483) 482,498] 485,096) 429,189] 428,443 3,525,859) 3,502,022) 3,026,528 
All other loans and discounts. _-__|1 994, $96)1,966,972 653,177) 652,143 4,449,382) 4,420,915)1,381, 146}1,381, 2621 ,278,413)1,270,148, 7,108, 941) 7,072,325) 8,193,853 








—— 


oe — — | ——— > 


3,595,221|3,553,979 1,072,492/1,056,304| 7,278,255] 7,226,27011,913,965|1,197,24711,751,777/1,743,935 10,943,997|10,887 ,452/11,888,926 
461,334) 440,884) © 49.964) 52.228} "723,493, 696.648) 262.841] 255,368| '253,354) (250,035) 1,239,688) 1,202,051) 867,561 
73,700) 61,166 9,779] 9,136 108,416, 93,177; 16,014) 12,883/ 11,816] 11,347) 136,246) 117.407) 178,392 
264,371) 261,790} 24.792} 231198! 333'700| 331.174, 62.582] 63.413) 30.593; 32.355 426,875] 426,942) 152,485 
0.8. cert of ntabhntness. .. 80,667| 75,621) 10,759} 14,429! 134/215 138,512) 42,056} 52,462) 17,627] 23,455) | 193,898 . 314.439) ‘3 265,099 
° , -- 640,: 78.67 + 2) oF a 294 ‘ 5.977 2.972.287) 2.27 ‘ 76 
Total loane & disc'te & lnvestte, | °40°9"+| 47-169) 178,670, 182,103) 1,260,755) 1,269,140) 601,929) 599,621) 409.603, 405,277, 2,272,287] 2,274,038 2,076,908 
p inal. bills rediec’ted with F. B. BK.i5, 115, 667)5,040, 609]1,346,456}1,337,396 9,838,834 9,754,92112,899,38712,900,994'2,474,7702,466,404 15,212,991|15,122, '319115,429,371 
Cash in vault” ©: BR Bank..| 621,477) 637,268) 131,664) 136,326, 1,022'230) 1,035,385, 211,221] "208,986, 159,982) 154,081 1,339,433) 1.398 '452| 1,442°890 
ent 77,552 77,558] 29,484) 30.240 ‘154,093! 0| 56. 55,621, 73.417| 73.192 '283,829] 282,193) 318,117 
en, eee 673,5184,554,345, 966.516, 965,043, 7,913,613! 1,733,861|1,714,096 1,550,970/1,527,141 11,198,444 11,015,52010,383,988 
| et one gp | 401,256] '4411503) 319.952) 318125 1,546,623 "569,633 995,649] ‘988,424 739,335, 747,570, 3,281,607] 3,305,627 2, 942,901 
7.678) C 26 516 ‘ 75 “6 a 7.) ra ft & ? 575 é 2 { 60 
Bills payable with F. R. Bank: | 77,63 90,881 26,516 30,07 , 180,050, 205,978 51,859 59.780) 18,575, 21,501 250,484, 288,259 ) 60 
Sec’d by U.S. Govt. obligations... 4.915 730 105 279} 18.4971 15.552} 19.891 16,176, 13,597, 49,007 51,985] 321,826 
All other i a | "206 212) Pais 206 212 2,882 
Bills rediscounted with F. R. Bank: oom oe ex 
Sec'd by U.S. Govt. obligations_.- 359 1.034! 272 | 111,440 


See ' 372 155 1,252 1.561; 
3.950 381) 750, 2.9: 3.940| 31.363, 9.355 8! 21.820| 21.371 65.115! 62.892, 731.975 
ee 5 931, 33,940, 31,363, 9,355) 10,15 5 21,82 , 5 75 
with F. BR. Bunk to total loans__- | | | | | 
and Investments, per cent 0.3 0.5 0.5 0.9 1.1 1.4 0.8 0.8 7.6 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 23 1922. 

Railroad and Miscellaneous Stocks.—The stock market 
hasTshown a decided tendency to hysteria during much of 
the time this week. This condition was the result chiefly 
of a sensational movement in Mexican Petroleum shares, 
during which they fluetuated over a range of nearly 43 points. 
All classes of stocks have, of course, been affected and in 
many cases closing figures are near the highest, especially 
in the railway group. New York Central sold to- day 434 
points higher than on Monday; No. Paecifie 334, Balt. & 
Ohio 4 and several other prominent stocks are up from 2 to 
3 points. Industrial stocks have, as usual, covered a wider 
range. Studebaker, for instance, showing 95 _ points 
eovered and Crucible about 6. 

It interesting to note, however, that during these 
gyrations in stocks the bond market has been for the most 
part steady, with former prices generally maintained and in 

few cases new high records have been made. In both 
markets, the volume of business has been above the average. 

Among other events which attracted more or less atten- 
tion in Wall Street this week was the Federal Reserve Benk’s 
reduction of its discount rate from 4% to 4% and a state- 
ment to the effect that the steel output, including the inde- 
pendent companies, is now 70 to 75% of capacity. 

The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 


ee ee i i i 











“ 


is 



























































Government bonds___| $28,749,550 $43,289. 340 
&C., 
9.986.500 
35,556,000 15 


$7 4, 292 050° 


$960 ,790,905 $920 061,840 


pages which follow: 
STOCKS. Sales | Range for Week. Range since P Jan. - 
Week ending June 23. | for | seceteiiadeal ae 
Week | Lowest. Highest. Lowest. Hiohet. 
Par. Shares| $ per share. $ per share. 3 per share.$ per share. 
Amer Tel & Cable___ 10)! 100 60 June 19 60 June 19 54 Jan 70 Mar 
Assets Realization 1G §«=6r600) 2%{June 17 2'%&June 19 % Jan 3 June 
Atlas Powder_______ 100 400'\132 June 22140 June 19 120 Apri40 June 
Brooklyn Union Gas rts_| 5,000.) 2 June 25 2%<June 22, 2 June, 2% June 
Brown Shoe, pref_-—_ 100 100; 91°4 June 19 91%4 June 19} 89 May 92% Apr 
Buffalo & Susaq _100 100) S81ligJune 20 81%June 20) S114 June 85 Mar 
Burns Lros, pref__- 100 100 r95\June 23.795 June 23 94 Feb 9914 Apr 
CSt PM & O, pref__100) 100' 96 June 19 96 June 19) 8&3 Feb 987% May 
Cluett, Peabody, pref_ 100 100) 96'cJune 19 96'¢ June 19)! 8&5 Jan 96% June 
Cosden & Co, pref__ — 100 250,95 June 22 97 June l? 95 #£xJunt! 9734 June 
Consol Textile rights__-_-| 8,800) igJune 19 lg June 1% 44 Jum % June 
EI duPont deN & Co.100;} 1.800130 June 17 133%June 21 115 May r147 June 
Debenture 6s_____100 700 80%June 17 52 }6 June 20 8&0 June, 85 #£=June 
Eastman Kodak, new__* 1,300 713<June 22 72! June 17 71% June 77% May 
Electric Stor Batt, new_*) 8,400 4044June 17 43 “June 21 40'4 gune 48 June 
Emerson-Brant, pref_ 100) 100 38 June 19 38 June 12% 23 Feb 4414 June 
Fairbanks Company. _25 800 17'4June 17 19%June 21 15 May; 20%4 June 
Gen Am Tank Car, pf100} 100 97'%4June 19 97\%June 19 97 £=June 99 June 
General Baking - | 300127 June 19127 June 19102 Junc\i27 June 
Preferred ___- --* 200106 June 19106 June 19.106 June 106 June 
Hudson Motor © ar. ._.*|23,500: 21'%June 22 23%June 19 2114 June 2314 June 
Ill Cent, pref 6°% ser Awl 1,400105%June 21107'4 June 23 105% June 199 £June 
Illinois Central rights- --\207217 ig June 19 $4 June 235 lg June l May 
Interboro Rap Tran w i_ 300 29'\¢June 19 29% June 23 2914 June’ 30% June 
Inter & Grt North wi-_-| 2,100 24 June 19 26% June 20 22'% June 26%4 June 
Iowa Central_------ 100, 1,700 10'¢June 23, 12!4June 23 6 Feb 13%q4 June 
Mallinson & Co, pref_100, 500 84!¢June 19 88 June 21 624% Jan S&S # £=June 
M K & T, pref____-.100 200 11%June 19 12 June 19 11% Jan 14144 May 
M K & T9 warr 2d asst pd. 100 26 June 21 26 June 21 26 #=;\jJune 27% June 
Preferred. __--- -- 625 24 June 21 25'!7June 22 24 June 25%4 June 
MStP&SSM leas line 100, 100 63 June 23 63 June 23, 63 June 63% Apr 
Montana Power, pref 100; 100108 June 20108 June 20.100% Jan 108 Apr 
Nat Bank of Comm__100) 127264 June 19264!¢June 20 7264 June272 June 
Nat Rys of M,Ist pf_100; 200 15 June 17; 15 June 17, 7 Mar 16 Apr 
NYC&StL, Ist pf_100) 600 79 June 22; 79 June 22 61% Jan, 96% June 
Pigg Wigg Stores, Inc *| 700 42\%June 191 43 June 20 42 June 49% June 
Producers & Ref, pref 50| 100 45 June 21/45 June 21) 39 Jan 4714 May 
Punta Alegre Sugar rts_-|29,700 %June 21, 1%<June 17 % June 2% June 
Ry Steel Spring, et 100 100109 June 23109 June 23:108% Jan115'4%4 Mar 
Reynolds Spring Co- 5,500 47%June 21' 49'\%June 22 44% June 50% June 
Robt Reis & Co_______* 4,300 18 June 20) 20% June 21) 8% Jan 21 Apr 
Standard Milling, pf- 100 200 90 June 17| 90 June 20 83% =dJan 91 Apr 
U S Hoffman Mach. *| 2,700 21%June 17) 23%June 21) 21% June 2574 May 
Western Electric, pf. 100 300109 4June 19109%June 19109 Junell2 June 
West'h’se E&M, Ist pf 50 100 71%June 19| 71 %June 19 65 Jan 73 May 
* No par value. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
Week ending Stocks. Ratlroad, | State, none | 
June 23, 1922. &c., and Foretgn, U.S. 
Shares. | Par Value. Bonds. Bonds. | Bonds. 
Saturday 411,500) $35,123,000}; $3,031,000] $1,294,000 $2,625,900 
Monday ______. 724,206) 65,108,000 5,591,000) 1,813,000 = 8&,136,350 
Tuesday ___- 993 668) 71,110,000 6,150,500} 2,597,000 4,614,250 
Wednesday __. 1,110,237} 93,950,000 6,787,500} 1,829,500 3,579,000 
Thursday ______. $85,090} 66,613,000 6,021,000} 1,444,000 4,917,050 
Friday wade 676,800 61,647,000 7,975,000} 1,009,000 4,877,000 
Total_.______. 4,801,501 $393 551,000 $35. 556 000 $9,986,500 $28 749,550 
Week ending June 23. | Jan. lto June 23 
New York Stock 
Exchange. | 1922. 1921. |_10%. | 1921. 
Stocks—-No. shares. 4,801,501 4,779, 083) 132,556 343 3 91,801,717 
Par value_______ _. $393 551,000 $364,350, = ,3865,885,646 "| $6,714,077 ,900 
Bonds 


State, municipal, 
bonds - 


5,019, 000) 
RR. and misc. bonds _. 


,806, 000! 


$63, 914, 340) 


311,302, 500) 
998,218, 000) 


$2, 270,311 405 2 


140,320,600 
432 652,000 





Total bonds... $1 498 031,500 





DAILY TRANSACTICNS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 























Boston. | - Phtladelphta. Balttmore. 

Week ending 

June 23, 1922. Shares. |Bond Sales. Shares. Bond Sales} Shares. Bond Sales 
Saturday _______. *HOLILDAY 3,928 $54,000 1,175 $51,000 
Monday ________. 10,810 35,350 6,538 53,200 860 46.700 
Tuesday________. 9.559 56.250, 10,723 38.550 878 77,000 
Wednesday 15,043 33,700! 9,575' 144,400 1,469 49,600 
Thursday _ 10,657 63,600; 6,781) 86,200 1,849 21,000 
Friday _______- 9,138 57,000} 5,349 32,600 1,415 36 ,0L0 

Total _.......- 55.207! $245.900! 42.894 $408.950 7,646 $281.300 





* Holiday—Bunker Hill Day. 


Datly Record of LAberty Loan Prices.| June 17| June 19 


June 20 





3% % bonds of 1932-47__{ Low _ 
(First 34s) Close 
Total sales in $1,000 untis_. . 

Converted 4% bonds of {low 


First Liberty Loan {Loe gb 


1932-47 (First 4s)__..{ Low 
Close 
Total sales in $1,000 untis _. _| 
Converted 44%% bonds High 
of 1932-47 (First 4i¢{s){ Low. 
Close 
Total sales in $1,000 untis _.. 
Second Converted 4% % (Higb 
bonds of 1932-47 (First{ Low _| 
Second 4s) ........|Close 
Total sales tn $1,000 untis __- 
Second Liberty Loan High 
4% bonds of 1927-42... .{ Low. 
(Second 4s) Close 
Total sales tn $1,000 units _ - 
Converted 44% bonds{Higb 
of 1927-42 (Second Low. 
4s) Close 
Total sales in $1,000 tuntis _.. 
Third Liberty Loan {Low 


4\4;% bonds of 1928 
(Third 44s) 
Total sales tn $1,000 wniis - . 
Fourth Liberty Loan High 
44% bonds of 1933-38 
(Fourth 44s) Close. 
Total sales in $1,000 wntis _ . 
Victory Liberty Loan fy 
4%% notes of 1922-23 
(Victory 4%48) | Close 
Total sales in $1,000 wntis ... 


100.18) 

100.08 | 

100.08 | 
81 


—-<-=—=+} 


100.26 | 
100.12) 
100.14) 

38 | 
101.00! 
101.00 
101.00 


5 
99.94 
99.94 
99.94 

2 

100.00 
99.96 
100.00) 
307 | 
100.08 
100.04 
100.06 
356. 
100. 14) 
100.04: 
100.06. 
1,091 
100.56 | 
100.54 
100.56. 
542 


100.16 
100.02 
100.02 

397 


100.26 
100.10 


100.12 
316 


100.04 
99.98 
100.00 
3,315 
100.10 
100.04 
100 .06 

750 
100.12 
100.08 





100. 30) 
100.:! 56 
1,055 


100.14 
100.04 
100.08 

458 


101.00 
101.00 
1 


99.90 
99.90 
99.90 
1 
100.04 
99.98 
100.02 
616 
100.10 
100.04 
100.10 
784 
100.12 
100.06 
100.10 
1,275 
100.62 
100.54 
100. 62! 
1,203! 





June 21 


Se 


100.12 
100.08 
100.12 

339 


-——— = 
-——— 


100.20 
100.14 
100.16 
1601 
101.00 
100.90 
101.00 
2 


99.90 
99.90 
99.90 

1 


100.06 
99.98 


100.18 
100.08 
100.10 
1,051 
100.66 
100.58 
100.66 
492 


June 22| June 23 








100.18! 
100.12 


100.20) 
1 


100.36' 
100. 20) 





100.12 
100.08 
100.10 

259 


| 100.10 


100.10 
100.10 
5 


100.14 
100.04 
100.06 
977 
100.16 
100.06 
100.08 
855 
100.24 
100.12 
100.14 
1,851 
100.58 
100.52 
100.56 
769 





Note.—The above table includes only 


sales 


of coupon 
bonds. 


146 Ist 
28 Ist 
6 2d 4s_ 

242 ‘ 


Transactions in registered bonds 


348. _. 99.98 to 100.10! 143 3d 414s. 

es a se . 99.86 to 100.02) 186 4th 44s a 
99.48 to 99.50) 456 Victory 434s- 
99.70 to 99.96 


Quotations for U. S. Treas. Ctfs. of Indebtedness, Etc. 


Int. | 
Rate. 


were: 


.. 99.88 to 100.00 
. 99.90 to 100.10 
100.40 to 100.60 





Int. 


Maturity. Rate. 


Bid. | Asked 
100% 1005% 
100%«| 100% 
100s, 100% 
m2 135% June 15 
102"/, 103% | Dec. 15 


100% 100° Ye i 


Maturity. 


Mar. 
Mar. 
Mar. 


Bid. 
436% 101% 
2% 


Asked. 


101% 
102% 
100%, 
100 ly 
| 100"% 





Aug. 1 
Sept. 
Sept. 
June 
Sept. 
Dec. 15 


1922.__.| 54% 

1922_---| 54% 
1922...) 44% 
1924... 534% 


414% 


1925.... 
1926.... 
= 
1923___. 
1925 

















— 
= 
nN 
ess 
i 
' 

' 

set 
oe Or 
Ks 
32 5 


1922.... 





Foreign Exchange.—The sterling exchange market broke 
sharply this week and prices sustained a sensational decline 
of nearly 7 cents during the week, though recovering partially 
before the close. Continental exchange moved irregularly 
and the general tendency was toward materially lower levels. 


To-day’s (Friday’s) actual rates for sterling exchange were 4 37@4 38% 
for sixty days, 440@4 41% for checks and 4 40%@441% for ph ng 
Commercial on banks, sight 4 3914 @4 40%, sixty days 4 30% @4 32%, 
ninety days 4 3044 @4 31%, and documents for payment (sixty days) 
4 324%@433%. C otton for payment, 4 39!4 @4 4044, and grain for pay- 
ment 4 3914 @4 40% 
To-day’s ( Friday's) actual rates for Paris bankers’ francs were 8 39% @ 
8.46 for long and 8.45%@8.52 for short. Germany bankers’ marks are 
not yet quoted for long and short bills. Amsterdam bankers’ guilders were 
37.94 @37.98 for long and 38.30@38.34 for short. 
Exchange at Paris on London 51.75; week’s range, 51. 19 high and 51.7 
Ow. 


The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Tab Checks. Cables. 
High for the week_____-_ ~~ OE ee eS 1 413 444% 4 45% 
Low for the week_________________-~ a iy 438 4 38% 

Paris Bankers’ Francs— 

High for the week..................... _. 8.63% 8.71 yg 8.72% 
Low for the week__________________ ede 8.39% 8.47 ik 8.48 be 

Germany Bankers’ Marks— 

High for the week____________________. , Dai 0.31% 0.32 
Low for the week________________________. a! See 0. 29" 0.2914 

Amsterdam Bankers’ Guiiders— 

High for the week____________________.. .- 28.27 38.68 38.75 
Low for the week................_._.....-. 37 .94 38.18 38.42 

Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount. Boston, ar. San Francisco, par. Montreal, 15 00 per 
$1,000 premium. Cincinnati, par. 


The Curb Market.—Business on the Curb Market this 
week fell off considerably from recent totals, trading being 


erable irregularity, 
were small. 
of a “_ for the r 
Sept. 1 
acted finally to 235. 


most conspicuous, 
ene 


at Q3 3 o4 


201%. The industrial 
one with changes small. 


sank to 10%, 
sold up from 184 





end 


devoid of any active features. 


Prices moved with consid- 


The 


com. 


stoek, 


though the changes for the most part 
Cities Service was a feature; the announcement 
resumption of cash dividends beginning 
aused sharp advances. 
early i of some 5% points to pur ran up to: 
The pref. 
72 and sold finally at 69. 


after 


242 and re- 
ained over six points to 


The oil shares as usual were the 


though less active. 
at first lost about three points to 106, then sold up to 
112, reacted to 105 and closed to-day at 105%. 
Oil (Kentucky) from 941% eased off to 9344, advanced to 
97 and moved downward again to 93%, with the final figure 
Standard Oil of N. Y. gained about 36 points to 
446, but broke to 428, with the close to-day at 429. 
can Seaboard Oil continued active and advz 
to 47%4, the close to-day 
Exploration gained two points to 21 and ends the week at 
miscellaneous list was a 
Dealing in Internat 
fairly heavy, though price changes small. 

but recovered finally to 12. 


week will be found on page 2813. 


being at 46%. 


Standard Oil 


(Indi- 


Standard 


Mexi- 
nced from 41% 


Maracaibo Oil 


From 
Philip Morris Co. 
to 204% and at 19% finally. Bonds were 
without material anes. 


A complete record of Curb Market transactions for the 


small 
Carbon was 
1154 


it 
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OCCUPYING FOUR PAGES 
For sales during the week of stocks usually inactive, see preceding page. 








PER SHARE 
Range since Jan. 1 1922. 
On basts of 100-share lots 


Lowest 


PER SHARB 
Range for previous 
year 1921 


Lowest 


@IGH AND LOW SALE PRICB—PER SHARE, NOT PER CENT. Sales | 


| STOCKS 
for | 
| 


NEW YORK STOCK | 
| 
| 





5 Wednesday | 
June 2i. | 


foteraay, 
June 17. 


M ondary. 
June 19. 


Tuesday, 
June 20. 


—— sday. 
June 22. 


the 


| EXCHANGE 
| Week. 





Priday 
June 23. Htghest 


Sd —_— 


$ per share | 


$ per share 





s per share Se per hare s per share : per share ' | Shares on 8 


*13 

#328 
9772 

*9] 


4 
*101's 
4614 
*H0) 
#621 ° 
2416 
21% 
135 
*184 
621, 
95, 
16% 
*35 
50!o 


8 
194, 
24); 
38 lo 


a 
72le 


*110 


*47 


58 
*20 
101» 
*58 
11 
167, 
*3263, 


, - 


191s 
50% 
6 
*§2le 
383g 
74 


135% 
*7534 
*11 


1llg 
2753 
*1914 4.20 


10!z 


~ §1 


* G2ig 


18 
43 
QRig! 
9 14, 


“1. } 
3'4) 


103 


90 
441 
64 


99? 
“at? 


122 


5 


*13 
*3814 
975s 
G1 
3 
10) 
4534 


* Béle 
44) 


| *¢] 


‘i1l8 


[FJ 21% 


8}2! 


1412 
2119 
1512 
75% 
3812 
16 

37s) 


118 


49 
712 

32 

58 





{ 


231 
1034) 


60 
1] 





2814 


1012 
18lg 
i9 
13 
24 
28 


Fi 





1712 
48loe 
53 

145g 


og 
«155 yr Ile 


665 


6712 


*107% 109 


*46 lo 
*96 


47lo 


97 


| 387%] 3912 


65 4 


*6T 


H5le 
68 





*4 
* 5 
l3!e 
2] 
15 
75% 
38lzg 
#15 


*2O7 


1038 sf 


3le 
23!8 
5514 
*8 
3312 
*{}] 
61l2 


*116le 


45 
612 
*28 
58 
2214 
Yio 
*58 


11s 


3638 
HM 


75%, 
6612 
3414 
*837 
71% 
52le 
52le 
*36 
251g 
*46 
25izg 
417, 
6ls 
14 
871s 
Zils 
5258 
2458 
*201o 
*5lle 
#49 
*50 
1343s 
T5le 
Illy 
254 
10% 
2758 
*19\4 


1012 
*17le 
18le 
*58le 
1214 
24 
*27 


*6 lle 
18 
*4814 
52 

14le 
*lo 
1l4 
671g 
108 
47\4 
9712 
3834 
65 
*67 


1s 
40 


98 \g' 
91'4) 
3\4! 


LO2'4 
14) 40 
,f) 
70 
2445 


O38, ' 
S44 


4Alo 
64 
122 

12219 
5 

lo 


37% 
1037s! 
I! 
3g | 
2344 


| *13 

*38'8 
97'e 
G] 


TOW STON 
a ° ~~ 
© SWwookON 

Ss 


: 

A OO ww 
eo 
-- 


~~ 
oan 
a. 


| *67 
* Sth lo 
+4 

| *59 
11919 

71214, 

| #4 
*s 
13% 
214 
1614 
7T5'8 
382 


j 1! 34 


| 374: 
103%s 
| 13 








1843 
50 
521 
153, 
53 
14, 
67% 
108 
471, 
9712 
3878 
65 
6812 


* HH 
34% 
*87lo 
725g 
50'8 





3983 
H57g 
*6§7 





3'4 
e 1927s 


1S | *13 
40) 38's 
98% YR%s 
9lig, 991i 
314 
1027s 
14) 7 

(044 


*¢) 71 


p44 


47 °2 


1& 

35's 
Q9 
gi! ° 
34 
103 

47°s 
61 | 
70 | 
24% 
2lle 


7!'4 135 


“418 | 


R93, 
t41o 
63 | 
11912 
123 


| 
2 | 
“| 


4! 
ls 
15 
yy D1 9 
163, 
80 | 
3914 


157s) 
38 | 
1037s) 
112) 
31e) 
2438 
58 | 
10 
3412 
ae | 
§314) 


4712) 
7 
37 
584% 
23le 
10% 
59 | 
105g) 
17 | 




















HO9le 
LOS!le 
49 lo 
97 
40 





* Rilo 
"4D 
*5Y 
119), 
121% 
*4\, 
*Z1o 


2214 


l5le 
3812 
103% 
lle 
338 
2344 
+57 
*8 
34 
61 
23,4 
118 
47's 
*flo 
*32 
58le 
*20 
1012 
59 
107g 
1634 
37% 


201g 
53 


18 
*48 
52 
15 
le 
Ll4 
(83, 
*108 
49 
*Q6lo 
3844 





657s 


*H5\4 


681o| *67 


18 
04 
IQ ig! 
171 


O02 


83, 
44 
3 
120 
12319! 
43, 
10 
= 


T6t4| 
8075! 
3914) 
1512. 
3812 
104 
119) 
319 
241g) 


*13 
39 
9814 
91" *8 


"5 
103 
16) "4 
61 
*6}7)4 
2378 
138 
*180 
H41e 
Glo 


17 


912 
23, 
104 
49's 
H 1's 
70 
244, 
21'4 
13816 
18S 
fiiile 


IQ 


39 | 
98% 


] 
4° 
; 
y) 


*Rélo 
445g 


*¢)] 


*1 19%, 


123!2 
*4 
#14 
1444 
21% 
16 
76 
3814 
*16 
*37 
103)2 
lle 
338 
238 
57 
*8 
34le 
§2 
§2le 
1175s 
46 


*¢) 


| *32 








9715 
3973) 
65 78 | 
§81e! 











58le 
*20 
1Q'4 
*57 
*11 
16%4 
38 


20%, §21 
52 54 
5 


17 


6 


69 


9214 


73 


105le 
*73 


4 
10818 
49 
G 734 
385g 
65 
*67 


70 























*13 
*38 
98% 
915g 
*3lo 
r102° 7 
477s 
*61 
#68 
25 
2 14g 
138 
*150 


14g 


2: 334 

57) 
#8 
*34 
62 
63 
117% 
47's 


28243 3012 


25le2 
*17 
105%s 


L21lo 
26 

12!, 
2918 


; *2() 


llle 
*19 
19l»e 
*57 le 
13'4 
25le 


2814 


*62 
18 
4Sly 

*52 
l4lo 

le 

*] Ig 
673, 
108s 
493g 

*97 14 
39 

*6\2le 

*57 


1S 
40 
99 


915g 


2618 


Rattroads 


20) 
000 
200 
3,700 
0990 
100 
909 


Preferred 
Atch Topeka & Santa eee 
Do pref 100 
Atlanta Birm @& Atlantic... 100 
Atlantic Coast Line RR_.100 
Baltimore & Ohio 100 
Do pref_____._. 
Buffalo Roch & Pitts 
Brooklyn Rapid Transit... 
Certificates of depoeit.. 
Canadian Pacific. 1 
Central RR of N J._..-_--- 
Chesapeake & Ohio 
Chicago & Alton 
Preferred 


100 
000 
».999 
100 
1.900 
309 
500 


$ per share 
10 Jan 3 
287%, Jan 26 
91% Jan 3 
8453 Jan 3 
% Jan 14 
83 Jan 9 
331g Jan 27) 
521g Jan il 
50 Jan 4 
6 Jan 4 
O53 Jap 1! 
1191, Jan 86 
184 Mar3l 1 
54 Jan 10) 
1% Jan 24 
3's Jan 25 





$ per share 


102 Apr 20 


105'eJune 3 


145 


207g Mar 6 
5114 Mar 24 


91%, Apr 22 
5le Apr 17 





5l!'gMay 31}! 
62 June 6), 
68 May 25!) 
2810 Vay 31) 
2424May 31, 








Apr 17} 
92 Feb17)' 
69'4May 29, 
1244May : 
29%3 May 2: 


per 
8 
20 


771, June 
75lg 


l 
77 


sAare 
Mar 
Apr 


Jan 
Dec) 
Apr 





304%, Mar 


47 


4912 Dec 


6 


101 
186 


31g Sept! 


Mar 
Dec 


June 
Oct 


























— ip) 
SOU 
200 
Asie 
) 400) 
00! 
3,400 


90) 
as 70M) 
HO0 
100! 
900) 


1,100 


700 


Chie & Vast 11) RR new) . 
Do oref 


Chicago Great Western. __ 100 
Do ..--100) 
Chicazo Milw & St Paul. 100 
Do pref. _ 100) 
Chicago & North Ww extern. 100 
Do pref_. a 
Chic Rock Is] & Pac_____- 100) 
7% preferred 
6% preferred 
Chic 8t P Minn & On. .--100) 
Cley Cin Chic & St Louis. _100 
Do pref. 1 
Colorado & Southern 
Do Ist pref..__. 
Delaware & Hudson 
Delaware Lack & Western. 50 


| Duluthss8 & ~yseneenet 


300 

22 300) 
7.400) 
1,300) 
419,800) 
9,700 
300 
600 
316 

§ 200 
>, 800 
>, 100 
500 


Great Northern pref 
Iron Ore pruperties._No par) 


Gulf Mob & Nor tr ctfs...100 

Do pref 100 
Lilinois Central 00 
Interboro Cons Corp..No par 

Do p 100 
Kansas City Southern_._.100 
Do pref 100 











| Keokuk & Des Moines_...100, 


600 
2,400 
10,400' 
1 000 
2,220 
100 
100) 
1,900) 
600 
5,200! 
200 
800 
10,400. 
[oo 


9,100 
11,000 
9,900 
10,900 
40,900 
1,500 
100 
58,400 
4,600 





Lake Erie & Western 

Do pref 
Lehigh Valley 50 
Louisville & Nashville....100 
Manhattan Ry guar 100 
Market Street Ry 


Prior preferred 

2d preferred 
Minneap & St L (new)__..100 
Minn St P & 8 8 Marite__._100 
Missour! Kansas & Texas_100 
Mo Kap & Texas (new) 

Preferred (new). ._--- 

Part warr lst asst paid. 


Preferred 
Missouri Pacific trust ctfs._100 
Do pref trust ctfe 
Nat Rys of Mex 2d pref__.100 
New Orl Tex & Mex v t c_.100 
New York Central 100 








N Y Chicago & 8t Louls_..100 
Fecond preferred 1 
N YN iH @€ Hartford 


200} 2 


2, 200) 
] 000; 
ll, 800) } 
17,400. 
1,900) 
16,900} 
300) 
500° 
11,100 
400 
700! 
1,400! 
1,000, 
7,300) 
200) 
4,600) 
2,300) 
2, 200) 
] 900) 


12, 


' 28, 400) 
3°s' 15,800) 


4,200 
8,200 
1,700 

400 
1,300 





5,600) 
l, 100) 
2,000) 
9 £900 
10,200 
18,100 
100 


3,700 
1.200 
2,500 
S00 
14,200 
2,600 
300 





400 


Dp 
| Air Reduction, Inc_...No par 
Ajax Rubber Inc 


aad 


Pennsy!vania 
Peoria & Easterno 
Pere Marquette v tc 
Do prior pref v t “a 


100 
Pittsburgh & West Va__..100 
100 


Readin 
Do 


| 


D 
Rutland RR. pref 
St Louia-San Fran tr ctfa__ 
Preferred A trust ctfe_ _- 100 
St Lolis ~~ eae 
Do 100) 


Texas & Pacific 

Third Avenue 

Tol St L & Weat Series B 
Preferred Series B 

Twin City Rapid Transit__100, 

Union Pacific 1 
Do 








Industrial & Miscellaneous 
Adame Express 100) 
Advance Rumely 

Do 


Alaska Gold Mines 10 
Alaska Juneau Gold Min’g 10 
Allied ym & Dye__._.._Noe = 





Do 


Do pref 

Amer Agricultural Chem-..100 
Preferred 100 
American Bank Note... -. .50 





12% Jan 25 
$2 Jan 30 


65, Jan ll 
Jan 31) 
Jan 9 

Jan 10) 
Jan 9 
Jan ¥Y 
Jap 11 
» Jan 10 
4 Jan 9%) 
Jap 10) 
Jan 4 
Jao 3) 
Jan 10 
Jan 16 
Jan 4 
Feb 14 
Jan 27! 
Jan 7 


16 
O7lg Jan 
1 Jani10 
3\4June 20) 
22's, Jab Lt 
a te Jao 2 | 
Jan 17| 
10 Feb 2' 
26's Feb 8 
565, Jan 3 
108 Jan 9 
35 Jan 6 
3lg Jan 28 
17 Jap 9 
351g Jan 7 
553 Janu : 
6 Jan 
59 June 13! 
%3 Jan 16| 
Tie Jan 11) 
2412 Jan 27| 
1014 Jan 30) 


95g Jan 16 
16 Janlo 
44 Janil0o 
3 Jan28 
547, Jan 10 
72% Jan 4 
5lig Jan 
61% Jan 
121s Jan 
19% Jan 
8%, Jan 
9614 Jan 
72 Jan 9 
73%June 19 
3314 Jan 3 
10% Jan 14 
19 Jani0o 
63 Jani7 
501g Jan 6 








121!2 Apr 25 





23 Jan 27 
76 Janl3 
7ilg Jan 3 
43 Mar 27 


45 Jan27 
1712 Feb 6 
2053 Jan 15 
36 Feb 1 
20% Jan 3 
32%, Jan 10 
253 Jan 4 
41g Janl3 
78'lg Jan 10 
1714 Jan 10) 
46 Janlo 
24 June 16) 
Jap 5) 
Jap 24) 

2 Jan 20 
Jap 12) 

Jap 10 

Jan 7 
Jan 6 
Jan ¥Y 
Jan 30 

Jan 25 

Jan 25 


Jan 30 
Jan 17 
Jan 30 
515 Feb 1 
6 Feb 2 
9 Jan 4 
25 Jani0o 














48 Jani2 
107g Jan 19 
815g Jao 12) 
4513 Jan 3 
13', Jan 16 

\y Jan 13 

3g Jan 24) 
55%, Jan 3 
101 Jan 3 
37% Jan 4 
86le Jan 5 
290% Jan 3| 
56 Jan 16) 

58l¢ Jan 7i 


1421'2May 3l 


3973 Mas 

59 Aor 2S 
10%4May 2 
24!eMuy 2: 
2944 Apr 
47 Apr 
76%3 Apr: 
113 May 


48l4 Apr 20)) 
QSleJune 7) 
84 sJune 6)! 
GSleNMay 6. 
June 1)) 


71 
9006 Apr 18 
5312 Apr 24) 


66 Mar 23 | 
May 22 
12912May 22), 


125 


6 Apr 25) 
10's Apr 18 
18%4May 23 
27%4May 23 
20'4May 23 
807a June 21, 
4553 Apr 13!) 


19 May 22} 
40 May 22 
1097s Apr 18 

5 Apr 8 
12%, Apr 8 
3014 Apr 25 
59le Apr 26 

9% June 6 
397%gJune 6 
62\4June 3 
6743 May 29 


557gMay 3 
1l Mari4 
50'4 Apr ll 
67 Mar 14 
32 Apr 10 
1412 Apr 29 
71% Feb 27 
14 May 23 
1912 May 22 








4353 Apr 28 
22!2 Apr28s 


2814 May 22: 
25)4 Apr 18 
56934 Apr 17 

7\4May 27 
70 June 23 
927, Apr 17 
82 May 25 
85 May 25 
3514May 20 
29's Apr 10 
22\eJune 6 
108%4May 23 
76 Apr 20 
82l2 Mar 15 
43 Apr 7 
247gJune 6 
347g May 29 





78'igJune 3) 
69leJune 1} 
39'\4June 8) 
90!2 Apr 25) 
827gMay 29 
57 May 31) 


59leMay 31\| 


53i4g4June 1 


3l'2 Apr 29), 


52 Apr 22 
32% May 22 
504,Mar 3 
10 Aprls 
14%, Apr 15 
93%3 May 29 
25% Apr 26 
59%, Apr 24 
36 AprZ2l 
254g Apr 25 
53 June 2l 
50%s4June 15) 
56leJune 10 


7673 Apr 21 
197s Apr Ll 
36!2 Apr il 
143g May 26 
34%, Apr 17 
24 May 26 | 


13igJune 6; 
24 June 6 
247, Apr 24 
64'e Apr 21 
16'eJune 7 
295sJune 7 
3314 Mar 13 








69 Mar 29) 
20\4June 6) 
50!2gJune 6 
57\4 Mar 28 
18%, Apr 25 
7g May 10 

2 May 17 
7 2'3 May 24! 
110 June 14) 
52 Apr 22, 
100 Apr2l 
42%sJune 1 
69 Marlo 





7712 Apr 7'! 














y; 110 


HRS, | 
56\e June 
50 June, 
62 June 
60 Feb’ 
27 Jan: 
49 £Jan 
90 Apr, 
93 Aug 
153 Mar 


604%, June 





3613 June 
381g Aug 


191g Mar 
277, June 





121s ian 


461, Jan 





Vis May 
207g May 
31 Jao 
406i, Jan 
71 Jan 
Jan 
35 Sept 
89%, Dee 
77 | §©Dee 
63 Jan 
571, Dee 

Dec 


Dee 
1101g Nov 
249 May 

4! Jan 
7% Jan 
15\4 May 
22% May 
15% Jan 
704 Dee 
341s Nov 


lllg May 
26 Feb 
10013 Nov 
57g Jas 
16 Jap 
287% May 
565 Nov 
file May 


141g Jao 
30 Deo 
60% Dee 
118 Jwy 
a Jap 


May 
181g May 


2033 Mar 


551g ADF 
131% Nov 
741, Dec 
124, Mar 
26 Mar 


9 May 
2413 May 
157g Nov 





a 


* Bid and asked prices: no sales on this day. 
share for share to stock of Glen Alden Coal Co. at $5 


t Ex-rights. 


§ Less than 100 shares. 
per share and ex-dividend 100% In stock (Aug. 22). 


a Ex-dividend and rights. 


2 Ex-dividend. 


> Ex-rights (June 15) to subser®© 
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For sales during the week of stocks usually inactive, see second page preceding. 
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PER SHARE 
HIGH AND LOW SALB PRICB—PER SHARE, NOT PER CENT Salea STOCKS Range since Jan. 1 1922 Range for prectows 
— os for NEW YORK STOCK On basta of 100-share lots year 1921 
Saturday, Monday, Tuesday, | Wednesday | Thursday, Friday. the EXCHANGE _ 
June 17. June 19. June 20. June 21. | June 22. | June 23. Week. | Lowest Highest Lowest Aighest 
a ES SD oma nn nnn, ————— LL _ LL — a § ————s 
$ per share | $ per share | $ per share | $ per share $ per s share | $ per share | Shares | Indus. & Miscell. (Con.) Par| $ per share $ per share '$ per share|$ per share 
*51 53 *51 le 54 | *51lle 54 | *5112 54 5lie 54 | *5! 54 | __....| Am Bank Note pref ....... 50| 52 Janl2}| 54 Mar 3|| 431i, Jan| 501g Deo 
*4219 43 42 427g! 43 44 45 4514 45 45le\ 451, 45'e) 2,400! American Beet Sugar..-_-.-. 100} 31% Jan 3| 49 June 9 241 Oct! 51 Feb 
75 78 1%*76 #977 :|*73 «+78 | *75 $0 | *76 77 | *76l2 80 | -| DO DE dé sdetencodss 100| 61 Jani); 75%Junel6|| 54% Dec) 74% Jan 
*4] 4? 4119 423g' 42 43 | 43 43 #4119 4219 41 42 ¥ ; 100| Amer Bosch Magneto._No par| 31% Jan31; 49 Apr 11 29ig Aug; 651, May 
*591, 61 60l2 6012 61 63 601, 61 60 60 | r59~=—s«59 1,500! Am Brake Shoe & F_._No par| 51 Jan 4| 637% Apr 22 42 Jan| 56% Deo 
*108 112 |*108 112 *108 112 |*108 112 |*108 112 *108 112 z -| ee 100} 98% Jan18} 108 June 14 88% Jan| 100 Deo 
4510 4573, 45'!2 4614 4573 48 4610 48 461g 4634 46!2 47%, 18, 400| American Can_.....--.-.- 100} 32% Jan 5| 51%June 3 2319 June; 35lg Dee 
103 103 | 104 104 .*103 104 #103 1N4le' 10413 104'3 *104 = 104!2! FS 72 eee ee 100| 9314 Jan 3) 105 May 17 76% June| 97 Dee 
159 159 | 15912 16014 162 162 | 16212 164 |*163 164 | 16212 143 | 1.000! American Car & Foundry.100| 141 Jan10| 169 June 5); 115% June) 151% Dee 
#11819 11912 *118l¢2 11919 *1183, 11912 1187s 1187s! 11912 121'2 121 121 325 5| oe . ar 100| 11512 Jan 6| 121'2June 6)| 108 May) 11613 Deo 
*Qio 1019} *9lo 10ln *FOle 1016 *91o 10l2' *9!2 10 | i 2 10's _..| American Chicle_...--. No par 7 Jan 27| 14 May 5 612 Nov; 29 Jan 
*25 26 | 25% 253, 2573 27 26 27 | 25% 26 | 5%, 26 | 2,300) American Cotton Ofl_._-- 100} 1914 Jan 10} 30'2May 31 157g June} 24% Nov 
5ile 5412 *53 56 53 56 | *53 56 | *53'4 56 | *53 56 | , a 2 ae 100; 41 Janil| 61 May 3l 351g July; 67 £ApF 
5%, 55g 55 3g « #53g 5%) SCS 519 53g 533 «Ste 5lg’ 1,200' Amer Druggists Syndicate. 10)  4!2 Jan13} 613 Jan 23 4 June} 8% Jap 
*125 130 |*127!le 130 *126 130 |*126 13219 #126 13212 126 128 200 American Express_._.-..-- 100} 126 June 23; 14312 Apr 22)| 114 July| 137 Dee 
#133, 14 | *13 37 144) 14 14 | 14% 144) 14 14 |; *13% 14'4 390 American Hide & Leather.100} 12 Janis} 17% Apr 13 8 Apr) 16 Dee 
673g 6738 +6719 69 | *5673, 69 69 69 6712 69 | 673g 67% Sl . mee: Deinwcncehooeone 100/ 58 Jan 3| 73 May3l\| 401g Feb) 6253 Dec 
103'4 103';' 103'4 105 10419 10778 10563, 108 | *106%4 107 | 1951, 1057s 3,209! American Ice@......-..-..-- 100' 78 Jan12! 114!2 Mar 22 | 42 Jan| 83!, Dec 
*R5 8654 87 90lo *88 90 | *85 89 *86%3 89 | 87 87 | ae: 2. eee -__.100! 72 Jani13| 92'2May26': 67 Jani 73% Nov 
401s 417, 41 421s! 41io 43!2| 4254 4378 | 421s 4334) 42 43 | 13,100} Amer International Corp- -100| 381g Jan 5| 505sJune 2|| 21% Aug 53%, May 
12 12 | *12 1210) 12'2 125s 21, 12l0' 125g 125% 123g 12%,' 2,300) American La France F. E.. 10 91g Jan16) 13’sMay 9 77, Aug! 11% Ap? 
33 33 | 34 34 | 331; 3414) 34!s 3434 34 341g! 33%; 34 | 2,800 American Linseed.-.....-- “100. 29%, Jan10; 40%June 1 1744 Aug; 621%, Jan 
*52 56 | *50 56 “| *53 55 54lo 5434! 54 54) oF 54 500 See 100' 54 June 22) 607sJune 1 307%, Aug! 93 Jan 
110 110 | 110 110 | 111 °112%8| 112!g 114%, 112!2 113 *112 113 | 5.700 American Losomotive_.-.-_- 100! 102 Jan 6| 11733May 2/| 73lgJune} 110 Deo 
*115 116 | 116 116 |*115) 117 |*115 117 \*116) 117 | Lie Iie | 200; Do pref............-- 100! 112 Jan12| 118 Mari3)} 984 June) 115 Dec 
95 95 Q5le Q5le! 951, 97!2| 95 9710 945g 945g *9412 95 | 2,000! American Radilator....---- 25| 82 Jan30;, 103!4May 19) 66%, Jan| 91 Nov 
61, 614 558 Ly 57g 578 6 {72 614 64 6 6 | 6,000 American Safety Rasor__. 25) 3% Jan 31! 853 Apr 7 31g Aug! 10 Jan 
18le 19 | 1834 1938, 1853 19!4, 18 1910 17% 1912) 18%, 20!g 21,800' Am Ship & Comm_-_...No par|' 65lg Jan 3) 24'4May 31 414, Aug! 14 Jap 
573%, 5834 577, 607%) 59!2 6034) 59% 603g) 59!g 60%3) 59 597g 18,509 Amer Smelting - Refining.100| 4353 Jan 6| 67!2May 19) 2053 Aug! 47\4 Dee 
*963, 9734) O7le 9S8'y4; 98 YRle, G8le 983%, *98 99 97'2 Y7le 1,000  _ aaa 100! 861g Jan 4) 99 May 23)| 63% Aug) 90 Dec 
*Q1lp 92 | *91l2 93 | *91 93 *Q}lo 93 92 92 | *90lo 92 | 109 Am amelt Secur pref ser A- +4 87 Feb 8, 93°s3June 3 63 Jan) 88 
#128 130 !*127 132 | 134!2 13412) 134 134% *131 134!2,*131 13: 600 American Snuff...... .-.-- 1091, Jan 3) 138 Feb 16 05 Jan| 114% Des 
35\4 3512! 35%, 3554) 35% 3510\ 35%, 38 367g 3714) 37 37'4, 6,600) Am Steel Fdry tem ctfs_33 1. 3 30% Jan 26 | 40lg Apr 24/' 18 Aug) 386 
*95!e 100 #953, 109 *9534 100 *95 100 | 99's 9914) 99'4 9914) 200: Pref tem ctfg_.......-. 100) 91 Feb 8 100 Apr 24); | 78 Aug) 95% Dee 
754 76 | 6 77 77 7773 77le 7914! 784 785s 78's 79 | 10,500) American Sugar Refining..100' 541g Jan 4) SilgJune 2| 4753 Oct] 96 Jan 
*105 106 |*104!e 105'1 *104'2 106 106 1046 105 «4106 {(*105 106 | 700| Do pref............-- 100| 84 Jan 3) 107 June 2! 67l_ Oct! 107% Jan 
361g 35le 37!4 3714! 37i2 38 383, 40 38 39 | 39 391,| 3,100) Amer Sumatra Tobacco...100| 23'4 Feb 14 47 May 29 2813 Dec| 88 Mar 
*63 2 65 63. 63 | *6llo 65 | *61lg 65 | *63 66 | *63 65 | 200 PrOGHTOG... .ccaccsecccs 100| 521g Jan27| 71 Jani6|| 64% Nov) 91% Feb 
122'5 12219 12214 12212 211934 120 | 120 120% 120 1203g' 120 120%3 10,100' Amer Telephone & Teleg - . 100) 114lg Jan 4) 1241s Mar14!; 95% Jan| 11913 Wov 
1377s 138 | 138'1 13912 13933 13953) 140 1407s 140 140!6 *138 140 3,400 American Tobacco......-- 129', Jan 5) 14512May 29\| 11112 June} 186% Dec 
102% 102% 10) 23. 10234 *101 10234/*102 10234 101'2 1012 *101 102% 500 Do pref: (metr) .---.-.-- l | V6ls Jan 3| 103 May 23'| 86 Aug| 99t, Deo 
*135le 137 137'g 13712. 13745 137%) 13858 139 138 1381!e *137 1387s 1,100 Do common Class B_..100' 126 Jan 3!) 142!'2May3l1!i 110 Jan 13113 Dec 
*12's 13 *12%, 1334] *12!2 14 *13 1354} *13 1334) 12%, 13 | 200 Am Wat Wks & El v tc...100 6 Jan 7| 14%38June 6|| 4 Sept 61g Oct 
*R0) R2 *80 2 *S0) 82 * R21) 82 82 82 *80 §2 100 ist pref (7%) vte_..-..- 100| 67 : Jan 4| 84 Apr 13)| 48 Sept] 6653 Deo 
+34) 3134! 31 31 30lo 32 3173 3173) *31 33 31%, 34, 600 Partic pref (6%) vtc...100| 17% Jan 4 35 June 8lg Sept} 20 Dee 
87!2 88 | 873, 887%) S88!s 90 | 89l4 907| 891g 90 883; 8919, 11,900 Amer Woolen........--.-- 100| 784 Jan 10) 95%, Apr 17 57 Feb| 831g Deo 
"106. 109 |*105%; 107 | 107 107 | 10712 109 |*10712 110 |*108 110 | 400 Do pref_..-....-....- 100} 1021 Jan 11; 109 June21|! 93 Feb} 1041, Deo 
*29 31 | 29 291g) 2914 2914 2912 2912! 2919 291! 2912 2912) 200. Amer Writing Paper pref_.100) 22!, Jan 13) 37's Apr | al 201 Aug! 39%, Jan 
16 1412) *1614 17 *16lg 17 167g 1712) 167g 17!s| 167, 1673) 1,600) Aner Zinc, Lead & Smelt. 25) 12%e Jan 3) 20%June 1 6% Sept; 14% Dee 
*42 44 | *42 4210) 42!5 421s 443, 443%,) *42 44 *42 44 | 200 Oy | es 25| 36 Jan18| 48'4May19}; 22% Aug 407%, Deo 
50's 51 | 50 5llo| 50%, Slle) 5ltg 52 | 50% 513e} Sill, 51%! 18,500! Anaconda Copper Mining. 50) 47 Jan 31; 57 May 3l 31% Aug| 60% Dee 
50 50 | 52lqg 5214; 53 53 | 5253 525g! *52 53 | *52 53 | 700 Associated Dry Goods__..100| 43 Jan 5) 57!: Mar t7 24 Jan| 6501, Dee 
81%, 81%) *80 82 | *80 S152! *S81 Ro *79 81 | *79 8] | 100 Do Ist preferred.._.-- 100' 75 Jan 6) 83!2 Aprilg 55% Jan| 76% Dee 
*R0 gS? | *80 82 | *8] 82 | *82 84 *82 R3leo, S2ly 82%, 100 Do 2d preferred_.....100! 76 Jan17 86 May 9 45 Jan) 78 Dee 
*110 «116 : 11519 125!9| 11410 120 | 118 121 |*118 120 /|*118 120 | 3,000 Associated Oilj_.....----- 100' 99 Jan31| 135'2May 3]| 91 Sept) 10719 Mar 
3 Ble 3 314} 3 3 3 33g! 3!s 33g | 31g 314! 7,900 Atlantic Fruit.._.---. No par’ 214 Jan 3 512 Apr 17 1% Oct 9 JaD 
35% «36 3h 37le| 363g 3712 371g 38 35% 37 | 371, 3953 10,800 Atl Guift& WI SS Line_..100| 2312 Mar 2| 43'\;May 29|| 18 June) 76 Jan 
#95, 6; 26 Mle *26 2610 26 96 | 25le 2hle| 27 281e 600| Do pref_. ea 181g Mar 6) 31'4May 29 15% June| 4413 Jan 
*1000 1050 |*1000 1050 | *950 1050 *1000 1050 ,*1000 = 1050 *I1NN0 1050; - | Atlantic Refining - ae 100) 900 Mar 71145 May 1|\a820 Junejal1125 May 
415 117 |*115!2 116le 1146's gy. » F1NG1o __ | *11612 *LIG), i ee 100' 113 Jan 9 117 Feb28); 103% July 1131, Nev 
*18!s 19 18 18le *17!le 181» *17lo I8'4 | *]7lo 1812) 174 1734! S00 Ating TQCR..<éccessecot No par| 13129 Feb28) 22!2May 4) 122g Dec} 20 Apr 
2614 27 270 - 27!2, 2712 28l2 2714 283; 963, 2733! 2612 27 | 7,100, Austin Nichols & Co...No par 914 Jan 5 33%sJune 5 Rig June} 13% Jan 
85 85 |*85 88 | *83 85 853g 8533 *83 85 | *83 = 85 S| |= POEL. . cn ceescecococe 100; 68 Jan 9} 90 June I 50% Aug) 70 Jan 
*3lp 410} *3lo 4le *312 419 *31g  41g' *3l2 412g *3le 4lo | Auto Sales Corp. .--------- 50 3!2 Jan 3 R Mar 17 213 Sept 544 Dee 
+12 13 |'*._.. 12 12 12 *1()le 14 *10le 13 *11 13 200 eee 10' 12 May. 3! 15!2 Mar 16! | 10 Apr! 16 Jap 
109 ‘i1Lil | 109% 112!0} 111%, Liste! 112', 116!g} 1123, 11434) 11212 sate 83,700) Baldwin Locomotive Wke.100} 93!2 Jan 13) 120'4June 1 6214 June! 100% Dee 
*111 112 |*111!9 112 |*111%2 112 | 112 112% *112% 116 [*113 115 | ee a ts 100! 104 Jani3| 114!2June 1]; 95 Junes105 Dee 
*543, 57 | 54 54 *54 57 | *53 571g, *5412 5712) *55 57 | 100; Barnet Leather......-/ No par| 40 Jan19) 457 June 15|'| 20 Jan, 41 Aug 
+9] 932, *91 9334) *91 9334) 9312 9315) *93 96 933, OG 1g! = COE eer 100' 89 Aprl2| 96'sJune 23]; 76 Jan) 86 Deo 
B5!2 37 35 3532] 331¢ 35 34 35 | 3432 38 35le 37l2 12,600) Barnsdall Cofp, Class A...25 1953 Jan 1@| 56'4 Apr 23 20 Dec| 27 May 
80 30 | *29!4 30 2810 30.) 29% 2914) 5 Z1le| 30!le 30!2 2,300 cee O.... .cneooesnesee 25 19144 Jan 9 39 Apr27 14% June; 35 Jap 
1 114) 114 13g) * 114 13g) 1: 1 3g 133! 1 13g! 1,700) Batopilas Mining......-.-.--20 lo Jan 14 L5g Mar 23 lpg Aug 1 Jan 
*4} 48 | *41 48 *4] 45 | *41 48 | “43 48 45 45 | 100| Bayuk Bros_._......-No par| 33 Apr28} 50 May 10 27 June} 29 June 
7 #70), 71 71 70le 73 | *71!2 73 | *71l2 73 | *72 3 | 600| Bethlehem Steel Corp-...100| 61 Jan10| 79 May 12)) 89ig June 6213 May 
72% 74!3, 74 75%, 74!5 7673, 75% 7712, 75lg 76!2) 75% 76% 16,500, Do Class B Common..100) 5512 Jan 3) 82'4May 12) 4l',June}; 65 May 
"95 9 | 96 96 98 98 | 98 99 | *96l, 98 98 98 | 1,000} Do pref........------ 100} 907s Mar 7| 1LO1 Apr 15, 27 June} 93% Jap 
*113% 114 (*115'4 114 114 114 | 1137, 114 |*113!2 114 114i, 1114's 400) Do cum conv 8% pref.100| 104 Jan 4| 116°sJune 14|| 90 June} 112 Sept 
8 Slo *7lo 8 8 Sto! Tag 838 & 8 75g Ss 77g | 2,100) Booth Fisheries... -.- 0 par 4%, Jan 10 9% Feb 10. 3 Aug 71g Dec 
*10 14 | *11 1210} 12 12 | 12 12 | *1214 1212) 12! 1212) 400| British Empire Steel_...-- 100 812 Jan 9} 14'4June 6 814 Dec 9 Dec 
*68 74 | *7()3g «(73 *7} 72 *79 7414: 72 7: 72 72 | 200| Ist preferred.....------ 100| 58 Mar 2| 76% Apr 15 55 Dec; 58% Deo 
*99—C iss «|:«31SCté«383B 33 34 3412 3412, 34 34 32 32 | 1,000| 2d preferred_....-.-..-- 100'| 19!83Mari17| 36'2May " 22 Dec, 23% Deo 
*105 10414) 106's 10614) 106 10633) 10534 10514) 1063g 10635 105° 107!2 1,500 Brooklyn Edison, Inc.--.-.- 100} 100 Jan 3; 110 May 88 Jan; 101 
*110 «6112 | 109) 10912) 109'2 110 | *109 110 '*109 110 109!, 109! 600) Brooklyn Union Gas_.-.-.--. 100'| 70 Jan 31) 119 June 9 ‘Hl Jan| 761g Nov 
47 #49 | 47's 471s) *46 483;! *451, 49 *46\1, 48 *441lo 48 100| Brown Shoe Inc......---- 100} 42 Jani16; 52%June 1|| 33 Feb, 46% Nov 
*4 5 | 37, «4 #33, 43, #33, 5 | Ilo 334 Zlo 35 1,300 Brunswick Term & Ry Sec.100 2's Mar 3) 5igJune 6|| 21g Aug 5\4 Jap 
12912 13012 130 130 13012 132% 131 132 *129 1314 131%, 131 2,500 Burns Bros.......------- 100, 1132 Jan 10 139!2June 5|| 81% Jan) 1221s Deo 
41% 43 | 42 42%;' 9 45141 4312 45!4, 4253 4414, 43% 43% 5,500, New clase yy Weegee 283g Jan 19| 50 June 3'| 31lg Dec) 8 Dec 
*Q5l0 97 | *95le 97 #933, 96 | *933%, 96 | *933, 96 *Q4 96 | | Busb Term Bidgs, pref_...100! 87% Jan 3) 97%sMay Li, r87% Dec! 90 Nov 
7 7 | 6% 673! 7 7 7 71g, 673 673| 6% 6%4' 1,100 Butte Copper & Zincvtc- 6 5'4 Mar 1; 84June 7|| 34 Aug. 6% Dee 
2214 Q2lo' #223, 23le 22%, 23 231, 2319) *23% 25 | 23% 23% 800. Butterick .......--..---- 100! 22 Junei6| 34 Feb 3)| 14g Jan; 33% Dec 
97 27 27 971:; 271g 2814] 28 28% 2712 28 | 27i2 2778) 2,200 Butte & Superior Mining.. 10) 20% Jan 4 3354May 18;; 10% June; 22 Dec 
"1119 12 | *11%2 12 | lle I1tg| *11% 12 | Illes 12 | 12 12 800 Caddo Centra! Oll&Ref No par| 10% Jan 11) 15's Aprl5 | 7% Aug, 19% Apr 
*T41e 76lo 75 75 | 75 75 | 7619 7610\ *77 77le| 774 77'4| 400 California Packing....No par, 68 Janll; 80% Apr25) 53% July| 74 Nov 
593g 60ly, 591g 61!g 595g 61%! 63 66%) 631; 6614) 63!2 655s! 55,700 ee Petroleum - - ~~ - 1 43's Jan10| 71’sJune Hi || 25 Jan Dec 
“95 97 | *95 97 | +94 96 | 968 96 | 994 97 | *94 97 | ii, “ se.) 100, 83 Jan 3, %8'2 Apr 27 681g Jan) 88 Dec 
Zig R34 Rig Ry 83383, Rle 83, 81, lo! Sig 8% 9,900 Callahan “Zine Lead ile St seers | 64 Febl4, 11% May | 3% Aug 71g Jap 
*57 61 |; 61 61 Gl7e 617%! 61 61 *G11,° 62 | él 61 | 300, Calumet Arizona Mining... -.10 0) 57% Apr 5, 66!zJune 1|; 41lg Jan 60 Dec 
k | Pe | | Carson Hill Gold_....------ i] 11 Jan 3) 16% Mar 29 | 11 Dec! 151, Nov 
Va LP 71g «738 7 7 6 673} Gilg Sig) 6 6 | 2,000) Case (J 1) Plow._.--- No par) 3 Mar 8 9!2June 6 | 3 Nov; 10% Apr 
‘230 B5 *30 85 | *SO 85 *Q0) 85 | *80 &5 *20) 85 | | Case (JI) Thresb M, pf ctf. 100} 68 Feb2l; 88 May 1), 63 Dec 85%, Feb 
3614 365s, 37 37lo' 363, 38 277g 3838: 371, 3753! *37!2 3773, 5,900 Central EIR 100; 20%3 Jan 10) 415sMay 31|} 22% Aug) 431% Jab 
7 70 | 70's 7014) 701, 71 7Tl!o 7lle' 70% 71 *70—=s «71 | ff YS eee 100| 63% Jan 6; 74%sMay 31|' 57te Aug, 96 Jan 
351g 3512, 357% 36 | 26 263.' 36 3610' 3512 36 3510 35le! 2,200 Cerro de Pasco Copper._No par, 32%, Jan 4 407g May 26 | 23 Mar, 361g Deo 
*48 51 *48 51 | *47 50 | *4? 4914} 47 50 *48 50 | 100' Certain-Teed Prod....No par, 34 Feb 14) 53igJune 7 22 Aug! 44 Jap 
Tz 27,' 72le 737%! 771 7410; 72 73% 68150 72 68%, 7034) 28,800 Chandler Motor Car_..No par 47% Jan 5| 7914 Apr 6| 38% Oct 86 Apr 
*66!1, 67 | 66 65 | *65le 66!e) 65% 6534 *65!, 66 67 67 | 400 Chieago Pneumatic Tool_.100| 60 Jani4, 71 Apr 6} | 47 Aug) 70% Jap 
191, 19%: 191, 1919) 19% 20s 2014 20934 20's 21'4 2! 211o 32,000 Chile Copper........-..-- 25| 15'8 Jen 6 25'sMay 29) @ Mar 16% Dee 
98 2834) 281; 285s) 285, 29!) 29 293g! 281g 28%4) *28le 29 | 4,800, Chino Copper. ._.-..-..-. §| 25le Feb 21; 33%sJune 1|| 191g Mar; 201, Dee 
*531q 5410) *53le 55 5A 54 *54 5414] *54 55 54 54 | 300) Cluett, Peabody & Co- —s 100! 43 Janll; 60!2 Feb 3; 36% Jupe 6219 Jap 
6253 63%s| 63 65 65 67 | 65!e 6744) 651g 67 661, 6812} 30,800) Coca Cola_....-.----- o par) 41 Jan 6 724May3i|; 19 Feb, 4313 Dee 
287g 29 | 2912 30 | 301, 30% *30', 31l2' 3012 30!2' 30!2e 30!2' 1,700' Colorado Fuel & Iron....- 100' 24 Jan10) 367gMay 19. | 22 July! 32% May 
831g 83!2] 8313 8414] 8473 8534] 8514 8544) 8533 8814] 86% 877! 11.500) Columbia Gas & Electric_.100| 64% Jan 4, $9%sMay 8} | 62 June; 67% De® 
43, 45 41, 43s 41, 4Ie 4', 4! 43, Ale 41, 433, 9,400 Columbia Graphophone No par 1 Jan26, 5%June 5| 2% Aug) 12% Jap 
*16% 17 | *16% 17 17 17 | 17 1714, 1612 171s! 163g 1653! 1,600; Do pref.........-..-- 5 Feb 9| 20%June 2'! 8g Dec) 62% Feb 
631s 64 65 65 6534 65%) 65 (534) 647s 534) #6474 665i, 2,000 Computing-Tab-Record No par| 654 Jan 3° 714 Apr 26)| 28% June) 587, Dee 
31 32 3lle 3lte} 3lle 3144) 30 311g; *30 33 | *30 33 | 1,200 Consolidated Cigar....No par 185, Feb 10) — 9! 13lg Dec) 59% Jan 
*70 75 *70 75 72's T72!e| *70 75 | “70 73} 70 70 | 200' Do pref. 100 47 = Feb 27 72l2 June 20 | 563 Dee 80 Feb 
34 3, le Sa! #1 84! lo is *1o 8, 1,000) Consol Distributors, IncNo par 4 Feb 17 ; Mar 16) Ig Seni) 10 Mar 
11514 116 114%, 116 115!2 11814! 117 118 is 117 116 117'4| 17,400 Consolidated Gas (N Y). - 100; R5ly Jan 30 12: 3isJune 7. 771g Jan} 95 Nev 
11% 115s) lle 12 11 2 | 115 118 1114 114! I2!g I1!2| 9,800 Consolidated Textile.._.No par| 11 June 20, 15% Apr 19 | 12% Avg) 21% Jap 
65 65 65 66! 67 68 67 | §7lo 6S8le\ 67 67 | 3,000, Continental Can, Ine__-_-- 100; 45%, Jan 4) 71 June 3 34%, Aug) 66 Jan 
*“75le 77 | *76 78 | *75%, 80 | *76 Po | SO 8) 85 85 | 200 Continental Ineurance.....25| 66 Jan20' 85 June23 | 58% Aug 73 Dee 
100%, 102 102 1045s} 104'4 10512) 103% 1053g! 104 106 | 104'4 10538, 33,900) Corn Products Refining - -- 100) 91g Jan 4; 108% Mar 31\| 68 June) 99% Dee 
«4141s 118 | 115% 115%! *115'; 118 | 116l2 116lg #117 118!2| 118!¢ 118's! ~ eS eae 100 111. Jan 10! 11S'sJune 23), 96 June; 112 Dee 
4614 47's| 4612 48 4719 4810! 47% 4912! 471g 4812) 4712 4812) 61,100) Cosfien & Co... _.._..- No par, 31% Jan10  53!,June 7'| 2219 Aug) 43% Apr 
67% 715s| 691, 7! 69% 7433 7lls 75 | 71 73% | 71% 73 | 49,900) Cructble Steel of America.100, 52%Feb 27; 77'sMay13)| 49 Avs! 107l9 Jap 
*R8 91 *R8 9! *R5 99 | 90 90 ‘89 G0l2| *89 GO!2) 100; Do pref.._...........100; 80 Jan 17; 95 May 2'| 77 June!) 91 Jap 
15% «16's, 16 15\4 15'g 1548 lle 157% 165 171s! 165g 167%} 8,700 Cuba Cane Sugar_____- No par 84 Jan il 19%3,;Marl15|| ‘5% Oct 24 «=6—Feb 
33034 3310 34 B3le 3414, 34 35%! 341, 354%! 35 35 5,200! 2 Seep 100' 15% Jan 3 40%4Mar15|| 681g Dec, 131, Feb 
231, 2373 2312 2412} 233, 2414, 24 247%! 23%, 24%) 24 2414; 15.200 Cuban-American Sugar... 10} 1412 Jan 3) 27!sJune 5|| 10% Oct! 33% Feb 
5 98 1 *85 90 1*85 90 | *85 901 90 90 | 90 90 200; Preferred. ___..._ 100; 78's Jan37; 9412 Apr 18) 68 Oct; 95 Feb 
445, 45%;) 45%, 4714] 45l2 48 | 4614 49 | 4312 4612) 4414 45%) 14, 800' Davison Chemical v tc.no par, 43 June 13, 65% Apr 6)| 23 Mar) 595s; Nov 
21 21% 205s 21 207% 2133) 21lg 21%) 207% 21's| 20% 20%) 2,700, De Beers Cons Mines..No par 1512 Jan 8| 28%May 2|| 13% June) 21 Jap 
*1071, 108 |*106%4 107!2'*10412 106 '*105 106 | 1051g 105%4'*105!2 106 200' Detroit Edison_... _..... 100) 100%3 Jan 11) 108% Mar 2111 931g Nov! 100 Oot 





* Bid and asked prices; no sales on this day. d Ex-dividend and rights. e Assessment paid. z Ea-rights. z Ex-dividend. o Par value $10 per share. 





2806 


New York Stock Record—Continued—Page 3 


For sales during the week of stocks usually inactive, see third page following. 








PER SHARE 


PER SHARE 


| 


B1GH AND LOW SALB PRICB—PER SHARB, NOT PER CENT. | = 
the 
a Week. 


Range since Jan. 1 1922 
On basis of 100-sBare lots 


Lowest Highest 





Rasge for previous 
year 1921 


Lewest 


8TOOKS 
NEW YORK STOCK 
gnturden. EXCHANGE 


June 17. 


Monday, 
June 19. 


WednesGay .| 
June 21. 


Thursday, | 
het ne 22. 


— 


Friday 
June 23. 


Tuesday 
June 20. 











ed — 








$ per share | $ per share | $ per share $ per share g per share $ per share $ per share 3 ver share 


28 2810 


281 


* 


me SD NT Qe tO! 


> ™ GO GO = Go OO 





— 


ey 


hei, 


2834 


‘ 
29 


3g 1125s 
~ 187% 
l. a2 


’ 
~ 3 


61 


2914 


L1iSle 
RR5g 
I¢ilo 


24 | 


61 


‘ 7 
2014 





29l2 


30's 


6, 900) 
rae --| 


1.800) 
100) 
2. 000) 
600) 


34; 16,9) 00) 


900) 
200) 
1,300) 
1.700) 
1,400) 
R900 
22,700 


< per share | | Shares Indus. & Miscell. (Con.) Par 
10 


Dome Mines, Ltd 
Eastman Kodak 
| Electric Stor Battery 
Elk Horn Coal Corp 





Emerson-Brantinghan _...100 

Endicott-Johnson § 
Do pref 

Famous Players-Lasky.No par 
Do preferred (8%)__..100 

Federal Mining & Smelting 100 
Do pref 100 

Fisher Body Corp __._No par 





Fisher Body Ohio, pref.___100: 
Fisk Rubber 25) 
Freeport Texas Co_. 

| Gaston, W & W, Inc...No par 


18'e Jan 4 
600 Jan 9 





125 Jani18 
14144 Jan 25 

25g Jan 4 
76\4 Jan 10 
104 Jan 56 
75\, Jan 10 





91ig Jan 28 
9 Jan 3 
371s Mar 14 
75 Jan 5 
761, Jan 5 
11% Jan10 
12% Jan 24 


Ig Jan 20) 





30'sJune 23 
800 Aprils 
179%, Apr 15 

23\4June 14 

li'sJune 5 

87's Apr 19 
113 June 23 

87's May 29 

99 Janl4 

16§12May 17 

53% May 17 


127's Apr 20) 








103\4June 14) 
19\s Apr 25) 


267g June 3) 


Lle Mar 16) 








200: Gen Am Tank Car. -..NO par | 
155,090. General Asphalt 
2,700 Do pref 


2,000| General Cigar, Inc 
400) Debenture pref 
2 300) General Electric 


45% Jan 14) 
551g Jan 26 
90 Janie 
65 Mar 3 


94 Jan 4 
136 Jan 9 


6773May 8) 
68 June 1) 
105 June 1) 


78ig June 3| 


102'4 Jap 18) 
168 June | 


(254 
98% 
75 


101 


f}4} 12 


10] 


— % 
‘/ 

ry 
165'4 
144 


B9lg Aug 8%, May 
77 Aug! 11719 May 
54 Jan 
80!, Apr 
100lg Aug 


1922) *100 
164)0| 16414 
14 444 


#162310 


. Oty 
1358 2,900) 


*81 
*xI 
*93 
*15 
3814 
* 86) 
29 
*1614 
30)e 
1144 
70'\4 
* 134 
F2 116 
*68 
73 
1919 
1912 
4\4 
*10 


391e 
*10\4 
*39le 
*32 12 
2314 
*100 
®113le 
171s 
71's 
16 


82 * S$] 
&3 *SOlo 
Yile!l *93 
15\4 
3844 
90) 
29 
[fle 
30'e 
11%4 
73% 
2 


2312 
71 
73% 
1953) 
414) 
10'4 
391e 
1] 
40 





33 
23'\4 
104 
18 
72'4 
164 
78 
45 
67 
15% 
2958 
I's 
1714 
69 
421, 
45g 
3914 
105 
4512 


5672 


1S 











1919 
10%! 
43s 
1014! 
39% 
11 
404, 
3214 
22%, 
102 
1 83g 
73% 
165g 
83 
46 1, 


197, 
10%4 
4\4 
Glo 
39le2 
*1014 
*38 lo 
32le 


*6§7 
15 
30's 

l 
1714 

*6H8 

42\e 
4 





433) 


ay See 
39!2 39 
106 | 106 
45%] 447, 
102 |*100 
85 *78 
94) *O3 lo 
3312} 33's 
147g} 14% 
135 133 
724] 72le 
77%4) *77 
29 2858 
175 1*169le 
__ | *114% 
2 110%4; 108%, 
2 113!2 1134 
f 14% 
12'g 
*41 
*151 
*115 
*90) 
*OH5\4 


425, 
4\4 4 
vr 
40), 
*104 
4644 
101 
*78 
*93!2 


401s 

106 
463, 

10212 





7815 

29 le) 
175 
lll 
113), 


77% 
2912 
170 


10934 
*113 
147s l4le 
12l9 §612% 
45 *41 
153 | 152!le 
....|*113% 
97'4 *90 
68 


§1 
5 | 
44 
15's 
40 
9044) 
29 le) 
1712 
32 
13le 
23 
144 
23le 
71 
Ril, 
20%) 
1144) 
4\,4) 
10's 


40's 
11 
40 
32% 
23le 
106 








1934 
T5le 
1672 
83 
484, 
6812 
lle 
3lile 
Lig 
1712 
69 
4243) 
414! 





41 
106 


4734 
101 
S4le 
95 
343, 
165g 


~ 134 


75 

77% 

3014 
170 


*114%, _ 


1107 
113!2) 


1521s 
100 


*10'zg 


391e 
*1('8 


67 
4lle 
4 


39° 


*104 


455g 
*99 
*78 
*O3le 

327g 

1472 
134le 


3 
*76lo 
29 


*169 
*115 


108%4 
113 
14le 
12%, 
*4] 
15] 


_(*11412 


*04 


105 


32!8 
I 
18l4 

67 
42!o 
4leo 


39 











46 leo 
102 
85 
Q5le 
3418 
1544 


3978 
*101s 
3918 
*32'\s 
*23'% 
100 
*114 


19%, : 


T3le 
14! ? 
*77 
47 
*H4 lo 
15%4 
3114 
I 
*17% 
#66534 
42 


43g f 


.y 
*104 
4618 
101 
*78 
#93 
3348 
15 
134 
73% 
7814 
*29 
*169 


4) *115 


*109 
*112!0 
147s 
124s 
*4]1 
151 
*115 
#95 


2914) 
[Slo 
30% 
1219 
79% | 
14) 
23 
70% 
78% 
20 
10)'2 
414) 
1012! 


4014! 


16.109 


400} 
900) 
300) 
1,900) 
3,200) 
500) 
1,400) 
800) 

l. oe 
1,200 
41,900 
1,000 
400 





13,900) 
4, 900) 
15 : 200) 
1,200) 
200) 


3,700) 


SOO 
800 
2,000 
1.700 


21,990 
6,400 


3,509 
600 
20,800 
5,200 
17,100 
800 
100 
3,700 
54,300 


4,800 
200 


| 
20,900 
200 





300 
30,700 
24,500 

700 
11,200 

900 

1,800 


5,900 

300 
1,600 
1,100 


400 
~ 100 


100 
General Motors Corp_.No par 
— 2 See 100 
Do Deb stock (6%)_..100 
Do Deb stock (7%)-...100 
Glidden Co No par 
Goodrich Co B F)_...No par 
Do pref 100 
Granby Cons M, 8m & Pow100 
Gray & Davis Ine 
Greene Cananea Copper._100 
Guantanamo Sugar_..._No po. 
Gulf States Steel tr ctfa___1 
Harbishaw Elec Cab..No p 
Hendee Manufacturing. . oe 
Homestake Mining 





Houston Oil! of Texas 

Hupp Motor Car Corp__.. 10, 
Hydraulic Steel_._._. _ No par’ 
Indiahoma Refining 

Indian Refining 


Inspiration Cons Copper... 20 
Internat Agricul weenenent 


Dp 
International Cement_.No aa 
Inter Combus Eng 
Internat Harvester (new). . 100 
Do pref (mew)........100 
Int > Marine. __. 100 


Do pref 100 
seisensiienad Nickel (The) 25 
Preferred 100 


50 
Iron Products Corp_...No par 
Island Otl & Transp vto_. 10 
Jewel Tea, 100 
Do or 
Jones Bros Tea, Inc 
Kansas & Gulf 1 
Kayser (Julius) & Co... _100 
Kayser (J) Co, new_.__.N0 par 
lst preferred new__..No pcr 


Kelly-Springfield Tire 
Temporary 8% pref_...100 
6% preferred 

Kelsey Wheel Inc 

Kennecott Copper._..No par 

Keystone Tire & Rubber... . = 





Lackawanna Steel 


Lee Rubber & Tire.__..No par 
Liggett L.. + name Tobacco.100 


Preferred 
Loew's Incorporated._.No ~ 
Loft Incorporated No 
Loose- Wiles Biscuit tr ctfs. 100 
Lorillard (P) 100 
preferred 
Mackay Companies 


814 Jan §& 
69 Jan 24 
67%4 Mar 6 
79\4 Mar 
1373 May 
34'2 Jan 
80!e Jan 





3712 Feb 11 
753 Jan 6 
33 Jan16 
26 Jan 23 





2253 Mar 3 
79% Jan 3 
1051, Feb 14 
13% Jan 4 
62%, Jan 








24's Feb 11 
4 June 16 
31 Jan ‘ 
34 May 
94 May 


3414 Jan 
90lg Jan 4 
7llg Jan 3 
61 Feb : 
251g Jan 
ateSane 17 
110 Jani0 
441, Jan 4 
43 Janil3 
26%, Jan 6 
153% Feb 18 
108 Janil0 
91 Jan 3 
93 Jan 30 
11% Jan 26 
9 Jan 9 
36 Jan 7 


z117 


15 May 22) 


83 June 6 | 


83 May 20 
96 June 8 
18i4June 2 
4473May 31 
91 Apr 22 
35 May 24 


1973 May 31 


3453May 29 
1453 Mar 15 
90!2 Jan 20 
37 Mar 16 
26leJune 1 
75 aAprilil 
85 June 3 
2114May 17 
14 June 2 
553 May 26 
1153June 7) 


| 





| 


i 


45 June 1| 


1l4,May 4 
43 Mar l15 
38%May 8) 
28°38 Apr 11 


106!eJune 1| 


113'!eJune 9 


27\sMay 3! 
87%3 May 3! 


19%, Apr 24 
85 
54ig4May 3 
71 Jan 5 
20\4 Apr 17 
. oe 7 
22!eMay 2) 


Jan 20) 


i 


Jan 25) 


7312oMay 26) 


46 May a 
7ig Jan 

110 May 
47!eMay 

' 1061eJune 


534%,May 
1074, May 
86 June 
11] Apr 
3953 May 31 
244zMay 4 
172%June- 2 
815g May 16 
82 May 12 
35\g Mar 16 
173\4June 6 





116leJune 14 
1177g May 24 
May 26 
1853 Apr 17 
14\4May 3 
51'4 Apr 15 
1593gMay 20 











115 Mar 16! 
98 June 8&8 











G%3 Aug 
63 June 
60 Aug 
69 Aug! 


26% June 


10'2 June 
6 Dec 


2 June 
612 Dec 


3212 Aug 
704 May 








| *66l4 
537, 53le 
93 | *87 


677s 
54 | 
8812 


*OG14 
52 
S71, 


6Gl4 
5044 
*87 


Do pref 


69 June 1! 
Mack Trucks, Inc 


5733June 7) 
90 


~ 


52lg 
*86 





10,800. 
900; 











68\g Feb 27 














| 60le 
42 


"337% 
*10 
9 

3!g 

#734 

1834 

*130\4 


82 *80) 
Tt 2614 
44 
*73\4 

*44 

*30 
42l>e 

*16 


dle 





21 
27% 
18 
145le 
__.1*120 
40'2| *39 
3 *234 
483;) 49 
93 93 
111 
17 
*74 
38le 
61 
*19 
624s 
425s 
Sle 
3334 
*10 
O34 
314 
*7 lo 
19 
135 |*132 


2: 51g! 
1714! 
145 





82 
27'4 
45 le 
SO 
48 
3712 
45 
3144 
441 
667g | 
2414) 
116 
16 











2 179 


93le 
2858) 
1419) 
3412) 
6Gle 
2lile 
2734) 
1914! 








*80 
2633 
*45 
*73\4 
*465 le 
373 
42le 
164g 
30!2 
43 
66 


223 


4 
*115 


161g 
17 lle 
94 
2814 
137s 
33 
*69 
21 
25 
19 


145 


*120 


*39 
#234 
‘45 
Q2le 

*110 
1678 

*74 
387% 

*60lo 

*19 
6 184 
427s 


4%) *34 


1b| 


*10 
+) 
3l4 

*] 1» 

*I8l4 

1303s 


fifile 





23le 
L16!2 
bls 
186 
91 
2814 


14!s| 


33%% 
70 





*80 
27'4 
*45 
*73 
*47 
*37 
4318 
163g 
3044 
42 
G71le 
23% 
*115 
1614 
176 
95 
281g 
1344 
327s 
69 
215g 
*24 lo 
*1914 
*144loe 


.|*120 


3918 








312 


18 
133 


100] 


| 27,600) 





500) 
600. 
1,300, 
99, 700 
100) 
2,100) 
7,900) 
9,300) 
31,100) 
1,100 
3,100) 


323, 600 





35 
ll 
8) 
312 
Sl, 
18!8 
133 


500 

2,500! 
26,300! 
46,000 








Do 2d pref 
Mallinson (H R) & Co._No par 
Manati Sugar 100 
Preferred 100 
Manhattan Elec Supply No par 
Manhattapb Sbirt 25 


Martin- Parry Corp. - 
Matbieson Alkali Works... _50 
Maxwell Mot Class A___..100 
Maxwell Mot, class B_.No par 
May Department Stores. _ 100 
McIntyre Por Mines 

Mexican Petroleum 


PD 5 
Middle States Oil Corp._._. 10 
Midvale Steel & Ordnance. 59 
Montana Power_._.._.._.100 
Mont Ward 4 CollisCorp No par 
Mullins Body 
National Acme 


National Biscuit 
Do pref 00 
National Cloak & Suit_._.100 
Nat Conduit & Cable_.No par 
Nat Enam’g & Stamp'g...100 
Lead 100 








Navada yee Copper... 
New York Alr Brake 1 
New York Dock 

Do pref_. 
NY Shipbuilding - 


ights 
Nova Sootia Steel & Coal. . 100 
Nunnally Co. (The)_..No = 
Ohio Body & Blow 
Oklahoma Prod & Refof Am “a 
Ontario Silver Mining 00 
Orpheum Circuit, Inc 


54 Jan 6 
151g Jan 16 
30\4 Jan 3 
7314 Apr 3 
41 Marl3 
32 Mar 6 
2253 Jan 6 

5leoMar 4 
2014 Jap 4 
22 Janill 
48 Marl7 
11 Febl15 
101 Jan 3 
105, Jan 10 
106%, Jan 10 
79% Jan 12 
25% Feb 15 
1153 Jan 1! 
261g Jan 6 
63 Jan 4 
12 Febdlli 
19!2 Jan 7 





10% Jan 9 


123\4 Jan 4 
113\lg Jan 4 
26 Jani17 


1314 Feb 16 
568 Jan 3 
28 Marlo 
563% Jan 17 
13 Jan 3 





281,June 23 
62 
80 Mar2l 


Mar 13! 


| 


69%, Apr 24 
42's Feb 6| 


46%, June 19 


264g Mar 27! 


| 


36\44June 3) 


44leJune 21 


7454 May 17; 


25’gsJune 8 


i 


1227gMay 3! 
215g Mar 23) 


186 June 22 
95 June 23 


313g May 31) 


16 Apr 17) 
45!4May 17, 
75 May 15 
24%4May 22 
34 Mar3l 


21'4 Apr 25) 


157 May 1 
121'4 Apr 26 
4412 Mar 1 

4's Apr 13 
55%June 3 
9653 May 31 
113%, Feb 23 
19'gJune 1 
80 Apr 27 


46 June 9 


June 9! 
83%%June 9 





68lzJune 6| 


25 Feb 28 
68 May 3l 
44’gJune 2 
10\zJune 1 
38%, Apr 12 
1244 Mar 30 
14\4 Apr 17 

4*gJune 2 

0%3 Mar 25 
2l'sMay 4 





641, Apr 
18 Sept 
89!2 Feb 


6515 Jan 





12812: Deo 
120 Jan 
35% Jap 

Jap 























8 
*130'4 139 
12 = §12 


+130 135 | 
121g 1233 1212 *12 122 


* Bid and asked prices; no sales on this day. 


116 Jan 4 143% Mar 30 
0%, Jan 7 16!2 April 


z Ex-dividend. ** Ex-rights. 








706 
.200' Otis Steel._.......... 
a Ex-dividend and rights. 


12's 12!e l2le 
§ Less than 100 shares. 


1212 


Nov) io 
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For sales during the week of stocks usually inactive, see fourth page preceding. 
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PER SHARE PER SHARB 
BIGH AND LOW SALB PRICES—PER SHARE NOT PER CENT Sates STOCKS Range since Jan 1 1922 Range for prevtow 
“ yur NEW YORK STOCK | On basts of 100-share lota year 1921 
taturday, Monday, | Tuesday, Wednesday | yoy rriday the EXCHANGE _ 
June 17. June 19. | June 20. | June 21. | Ju ne 2 4 June 23. Week. Loweat Highest Lowest Aighes: 
$ per share | S$ per share | $ per share _$ per a4 | S per share \$ per Share | Shares | Indus. & Miscell. (Con.) Par| $ per share $ per share |\$ ver thare|$ ver ehars 
3514 353, 34le 35 | 3410 35l2 35 35 3412 34 | *35 35 2,600| Owens Bottle.__:...._... 25| 24’s Jan27| 38’sJune 5|| 24% Nov! 6453 van 
Zig 83, 8g 8g! Ss Sig «8 gis) 8 8 | Tle 7s 500| Pacific Development... 6lg Feb21) 14's Apr27 4 19% Jan 
*693, 70 | *5910 70 | 697%. 70 | 703 70%, 70% 70°38, 71 74 2,500! Pacific Gas & Electric... - 100' 60 Jan30| 74 June23|}; 46% Jan) 68 
16 14 *145 15le' 161g 141g *1614 1612 16 16%; "15 17 800) Pacific Mail 8B............ 5| 11 =Jani18| 19 June 3 8 Aug! 17% Jap 
565g 573%;; 563, 59%, 5514 537g 581g 6014 57le 593. 57’g 59 | 84,400) Pacifie Off. .............- 44%, Jan10|; 69%3sMay 4 271g Mar; 650%, Dee 
68\4 697; 684%, 7234 71 737, 70 75'g «273 77 | 73°, 8254°242,700| Pan-Am Pet & Trans___.. 50| 487’ Janll)} 82%June 23 381, Aug) 79% Feb 
§2le 63% 631. 6573 65le 67 65 68%, 66l2 70 | 7O0lz2 7712) 58,100  _ 2 eae 44 Jani10| 771!2June23|| 341, Aug! 71% Jan 
85g =O lx 91, Ql4l *8lo 9 | 87g = 95g 9!g = =QOi4! 9 9's, 6,500) Panhandle Prod & Ref__no par 7 May27| 12!2 Jan 4 6 Aug! 131, 
*1Qle 1419) #123, 14 1219 123, *13 1419 *13 14 3 13 300) Parish & Bingham.-_-_-. No par| lll¢ Jan 3) 17 April2 O72 June} 1l5lg Apr 
10 +f 3g 97%, 19 95g 1072 97g 10%,4 9% 10 | 9% 10 37,100) Penn-Seaboard St’l v tc No par 6%, Feb 27; 13%3sMay 24 65g June| 17 Jan 
81 | 83 83 | 82 82 83 83 ; 83'2 8312 *83 85 | 600) People’s G L & C (Chic)..100| 69% Jan 4) 8S Apr26|| 3353 Jan) 64% Der 
3712 376! 37'4 37l4; 37'4 373, 35 38 | 38 3514. 38's 38's 1,100) Philadelphia Co (Pittsb).. 60) 31lg Jan 4) 40!2May 23 26'2 Aug) 351g Jap 
*80 86 | *80 85 | 85 86 | *84 88 83 86 | *85l2 85 | 390} Phillip-Jones Corp... -- No par| 83 Jan28} 105t, Jan 3)| 37!2 Apr, 105lg Dee 
5lig 5214) 5l3g 53% 52 53% 52lg S4le Siig 527g S22le 537g' 25,800! Phillips Petroleum__..No par| 2814 Jamil) 594June 7 16 June; 34% Dee 
19 1910: 19 2014; 195g 2014 19 20 19 192,' 19 19%g' 12,500) Plerce-Arrow M Car__.No par| 13!e Jan 5) 2453 Apr 25 Ol4 Aug; 4214 May 
39le 37 3712 38le 3858 3914) 37'!g 38le 37 37lo *37 38 | 3,700| Do pref._...........- 00; 27% Feb 8| 49 Aprld 21 Oct; 88 Mas 
s Rly 77g = Ble 8 Rly 8 Slo 8 Sts S 8le 32,700) Plerce Ot “causal heat 25) 7 Febd23| 12 Jani12 Blg Aug! 141, Nov 
4514 47 | 47% 48 | *47 59 19 49 : 48 48 ; 48 4812 1,100) Do pref_............- 100, 39 Mar 2| 71 Jan 3|| 30'2 Aug| 78 Jan 
61 Gllo! Gllg 6212 62 6314. 625g S3te 62!s 63 *52!2 6212 6,800 Pitteburgh ‘Coal of Pa____. 100! 587g Jan30; 68 June 6'} 52 July! 66 Der 
97 97 | 97 97 £QS Q71e| 97 Q7 | a7 O7 *95l0 97 600 Be 8 ae 100! 90's Feb 3 98 June 10 827g Jan| 93 Dee 
2134 221, 2Q1le 221e' Zlle 225! 23 24i 4) 23le 2434) 723%, 2414] 23,800} Pond Creek Coal__.._.. . 10| 144 Feb 2, 24%June 22 12's Mar; 161g May 
77 77 | *76%4 «772 77! 78 7714 7734! 77 77 78 79 2,500! Postum Cereal_......-! No par| GSs Aprl9i 86 Jume Sil cccc coccld coco ecco 
*107 108 | 198 108 *107 10833\*107 108 | 107 107 |*105!4 107 300 Te Be eccccseecce 100) 105!2 Apr 29} llligJume 2j/ .... ....] ~... --<- 
*741o 75 | 75 75 75 75l2 75le File *75le T7le| *75 77 500) Pressed Steel Car_.__._.._- 100' 638 Janil12} 83% Apr 22 48 Aug! 96 Jap 
99 99 *98lo 100le *98le 99 | *98lo 99 | *98 99 99 99 200 Do pref._............100} 91 Feb16} 100%3May 9 83 June} 104 Jan 
393, 49 40 413, 403, 4210} 42 44 42 437g| 421! 4514) 54,900! Producers & Refiners Corp. 560; 241g Jan10; 50 June 2 20%g Oct] 34lg Dee 
85 S85le *83 85l2 85 85 | 84 84s) 85 854) *85 86 700} Public Service Corp of N J.100| 66 Jan 7) 9L May 4j| 54 Jan] 70 May 
117) «=117'g = 117'4 11722! 11712 11734; 120 12183) 119'g 120 120 6120 3,500) Pullman Company......- 00) 1051 Jan 8} 129!, Apr 24 891g Aug! 11414 Nov 
461, 47 | 4534 4710 47 4773, 48 4919) 48's, 50 485, 497s} 8,800! Punta Alegre Sugar.._...-. 50| 31 Jan 4) 53'4June 9 24%, Oct; S5lig Jan 
305g 307, 397g 3lig° 30%, 3138} 31 3134! 305g 3114) 3012 31 12,300] Pure Ol] (The)__......-.. 25) 29% Mar 9} 385g Jan 3 2l!2 Aug) 40% 
*981lo Q9lo QOle G9le *99 100 991» O9lo 991, 9914) 99 99 500} 8% preferred........-- See, 6 COO Se 1G Ber Ge asco cowsl éane eee 
99 99 | 99 99 | 9912 991e' *993, 102 | 101 102 |*101 102 900: Railway Steel Spring... —--- 100; 94 Jani10; 104%4May 31 67 July} 991g Dee 
* 26, 2534 *25 26lo *25 Qijle *24 252g 2S5ly 2Glq) 26 2544} 1,500! Rand Mines Ltd...--- No par; 191¢ Jan26; 28°sMay 18 19 Apr! 26% Sept 
162g 16le 16le 165g! 16le 16%! 163g 1534 163, 1634! 1633 15l2| 4,700) Ray Consolidated Copper. 10; 13% Feb11l) 19 May31 11 Mar! 16 May 
*32 2919 *39 34 32 3210} 3212 32le' 33 3514) 35°53 35%! 7,300) Remington Typewritervtcl00| 24 Jan 6| 42 Marl4 171, June} 88% May 
*70 4874 | *70 74 | *70 74 | *70 7 “70 «3674 | *70) 74 | - - ist preferred v t 6....-- 100; 55 Jani12); 75 June 6)| 4714 Nov; 80 Jan 
60 60 | *60 63 | *60 63 | 60 6O | *60 G2l2 *60 G2! 300; 2d preferred..........-. 100; 50!g Feb 23; 63 Martl4|| 47% Nov; 75 May 
*30 35 3934 32 | 31% 327s, 3l-> 33 3llo 32 | 3i 31%4 6,500; Replogle Steel_..... _.No par, 25!lg Jan 3) 38!2May18 18 June} 39!, Jan 
651, 697, 68% 705, 70 72%g 70 73\2° TO 7214! 7Ole 7 | 26,100 Republic Iron & Steel___.- 100; 46% Feb25| 78!2May 29 4ilg June| 73% Jap 
*R9 92 *87 92 | 90le 90le *91 92 ; 92 92 *9 1 92 | 400) i 74 Feb24| 95'leJune 2 76% Oct| 9614 Mar 
11 11 | 11! Allg! *11'¢ 1214 11 11's) 11 11 ; Ili 11 | 1,900, Republic Motor Truck.No par 4leMar 2: 14%sJune 2 56 Dec 2413 Jar 
447%, 45 443, 45 | 45 4533 45l9 4553) 453, 46!l4' 46 45!1s' 5,600! Reynolds (R J) Tob C1 B...25' 43 Mar27! 484 Apr24ij ..-. ..--|  ..-. --e. 
*112 113 |*112 1123, 112 112 |*111 112 | 112 112 |*111 112 | 300} 7% preferred .......... 100' 1111's April) 114 June 12' ae ae 
5734 587s) 577g 58%) 583, 605s) 595g G1lo° S58le 6Ol4) 594 6114| 65,200 Royal Dutch Co (N Y shares)_| 47!23 Feb 1; 66°sMay 3 401g Oct; 697, May 
*1414 1410} *141, a4le| 14lo 1410} *1414 1434: IL4le 15 *14lo 15 300, St Joseph Lead _........-- 10} 12% Jan 9} 15’sMay 4 101, Aug! 141, Dee 
414 Ale 41, 4, 43, 438 41o 458 45g 453! *410 4%) = 1,: 200, San Cecilia Sugar v t c_No par 1lg Jan10 614 Mar 21 lly Oct 5lg Feb 
*17 18 | *17) 18 | *16l2 18 | *161, 1714: *16 174) 716 174 Savage Arms Corp__-_..--- lllg Jan 4| 247, Apr 1 8% Oct; 23%; Jap 
*33, 4 37g = - 43g 4ig 4lo 43g 4 4 4 4's) 2,800) Saxon Motor CarCorp.No par l'g Feb 23 5i4June 2 Zig Oct 6%, Apr 
7412 7Alo| 73%, 75lq4) 74 7538 75%! 74g 75lo| 74% 7712) 7,100) Sears, Roebuck & Co__..-100| 605, Jan27| 80!2May 29 544, Dec| 98% Jan 
*103'14 113 (|*104 113 |*10314 113 “103 113 .*104 113 |*104 113 | | SE ee 100} 91 Jan 5| 106!2May 23 85 Novi) 104 June 
Illa 12 12 12 i2 12's} 12 12lo' I2lo 1234) 12%, 141g} 19,900| Seneca Copper_______. No par| 10% Feb20| 23% Jan 3 12% Mar| 2513 Nov 
*97g 10 97g Q7g) 10 10g} *10 1012 10l2 101s! 97 td 600} Shattuck Arizona Copper .-.-—_10 753 Feb 28) 12 June 2 47, Jan 93g 
*407g 42 4! 41l2| 41lo 42 42 4214) *40 4210} 415g 417,| 1,500) Shell Transp & Trading... £2) 3553 Jan30| 48!2May 3]/| 30% Oct] @€9 May 
32!g 3314) 32% 34 327, 337g) 335, 3453 331g 341g) 32%, 34 |110,000) Sinclair Cons Ol] Corp.No par| 18% Jan10| 38%June 9 161, Aug| 28% May 
41 4] 42 4212) 427%, 43l2 4 44 44 44 *4310 4414) 900! Sloss-Sheffield Steel & Iron 100| 3412Mar 7|} 54!2May 13]| 32!gJune| 656 #$=Jap 
*73 ~=80 *73 77 *75 75l4) 751g 77 *75 7714) *75 7719 | 200 Do pref_._._..._.......100| 66 Mar21| 77!2:May24\| 68lg¢June| 75 WNov 
*4Q10 5] 49 49 *4810 51 51 51 50 5! 51 51 309) S80 Porto Rico Sugar... -- 100| 43 Jan 9| 57%4Mar 3 26 Oct! 103 Jap 
*19 20) 192; 20 20 2014) 20 2010; 195g 20 20 20) 1,900; Spicer Mfg Co____.--- No par| 17 Apr27| 24 Jume 5°} ........ abe eee 
*29 Q3lo +914 9319 *90!4 931e! *90 9210 90 90 *90 911, 100 _, (“ci (I 100; 84 Apr28| 92!IsJumelO}} .... ---. dite din 
*110 123 {*119 124 .*117 123 "a 16 06124 .*115 #120 {*116 = 120 Standard Milling......... 00} 1101g Jan 26) 1253, Apr 27 88 Augi 119 #£Dee 
10358 105 104'g 107!'4 105 108 103 «610938 105 =107 105'4 105% 23,100) Standard Oil of Cal......- 25| 91% Jan10| 121 May 3 67% June} 981g Der 
18312 185 | 18312 183%, 1841s 18634 185 187%,' 185 185 |*184 1845 7,900; Standard Ol] of N J._....- 25| 16914 Jan 6) 198%June 6|| 1249 June} 192% Dee 
115'4 115%4) 11514 1155g 115% 115%! 115'4 11614, 116 1163) 116 11614)° 3,300! Do pref non voting._.100) 113% Jap 7| 116%gJune 22|| 105'g Jan} 114!9 Dee 
83 83 | *70 83% *78 84 | *75 8314! *75 83 | *75 83 100, Steel & Tube of Am pref .100| 68 Marl0} 90 May 25 66 Sept] 85% Dee 
4910 493,;' 493, 493, 487, 49%; 495g 495g 4910 49%! 49l2 49%! 5,100) Sterling Products_----- No par| 45'gMay 4) 52 June Q9j/ -...-.-..] --.----- 
*97 105 *97 105 | *97 102 | *97 102 *97 102 *97 102 Stern Bros pref (8%)--.-.-. 100} 81 Jan 3} 106 May 4 81 Oct) 119 Aus 
41%, 41%} 42 4219 421g 43 425g 425g! 421, 4214| 42%, 4212) 1,700) Stewart-Warn Sp Corp.No par| 241g Jan 6) 45%4May 31 21 June; 37 Jar 
45 47 47\2 49 47lo 4810 47lo 49120 47!, 48le) *47%, 4812 2,200! Stromberg Carburetor.No par| 35% Jan 5) 59s Apr l2 254 Aug) 46 Ap! 
120g 12244] 12112 125 124 1297g! 127 1317 127!g 130!2| 127!2 13012! 154,600 | ogee ad Corp (The)_..100; 79g Jan 6) 131’sJune 21 42%, Jan; 934 Ap? 
*115 11610!*116 11614) 116!2 11612, 117 118 1177s 118 | 11773 118 + | > === epee 100; 100 Feb17} 118 June2! 83 Jan| 103% : 
673 «7 filo 67 653 653! 71, 84 7% 88 | 7% = 7%8) 11,800 Submarine au No par 31g Jan 31 8gJune 3 38 Oct) 1 Jap 
753 7 73 77s 7g #8 773 «=o 8 lg 73, 773; *7%, 7%s| 5,300] Superior Oll__.......-. No par 5 Feb20}; 10'4June 7 3% Aug) 13% Jar 
*31 33 32 331¢e 32le B32le! *32 3314| *32 33'4} *32 3314 500} Superior Steel_....__......100} 26 Jan 3) 39!2 Apr 7 26 June) 48 Jab 
3lo B3le| 433g = 3 33g 33! 3%, 3le 31, 33g) 33g «=3le;} 2,100) Sweets Co of America.____- 10 34g June 16 -. MOG case coeel aeéae one 
“21, 2! 2lg Ql) *2 214; *2 2lei *2 2!2) 2g Ig 200; Temtor C & F P. cl A.._No par 1% Feb Ll 5l4 Feb 1 2 Dec) 25% Jan 
1] 1] 11 11 107, 11 103%, 11 | 1034 1073) 10% 10%; 2,000) Tenn Copp & C tr ctfs_No par 9% Jan13| 12%May 19 65, Aug! 11 Dee 
453, 47)4) 457% 477 73g 48 473, 4914! 47!g 4812 47!2 481!;| 87,400) Texas Company (The)_... 25) 42% Jan10} ‘O!zMay 4]; 29 June) 48 Dee 
443, 45!s| 45 47\s\ 47 48 48 4S8le 47!lo 4814; 47's 4712) 11,800) Texas Gulf Sulphur. .....-- 0| 3812 Jan 4| 52 June 5|; 2825 Dec) 421g Dee 
261, 2714] 26l2 2712' 27g 28 27%, 2834 26% 2814; 27 27%) 25,300) Texas Pacific Coal & Oll.. 10) 23 Jan 9| 32%4June 3|| 15% Aug) 36% Jab 
*128 130 |*129 130 (|*1281!e 130 |*128le 130 | 127 128 128 128 400| Tidewater Oll.........--- 001 109% Marl7;} 137'4May 4) 119 Sept; 175 May 
77% 7S!e| 78% 81 791o 821g) 81 §3! 81 82!2| 80! 8114) 23,300) Tobacco Products Corp._.100| 57%Mar 2) 83!4June21'; €5 Mar! 72 
*10412 107 | 109 109 |*108 109 | 109 109 *108 109 | 105l2 107% 500 OE 100; 88 Mar 2/ 109'2June 9; 76ig June) 91 Jab 
14%, 15 l4'g 15% #£2415 1534 15'4 15% 14% 5!2) 15 15%4| 32,600| Transcontinental Oll__.No par 7leg Mar 3) 20'!sMay 22 Aug! 13 Api 
*39lo 40le| 39 £3914! *38%, 40 40 4210 4] 41 41!o 4112} 1,500) Transue & Williams 8t.No par| 33 Jani6| 45!g Apr 4 28 June| 441, Ap? 
§2lo G2le! *5lle 65 *563 64 63lo 6310 *53 64 G2 62 300| Union Bag & Paper Corp..100| 55 Mar25) 7153 Jan 6|| 67 Sept) 75 Jao 
21 22 21 22 2114 2]5g) 215g 2178 20% 2153) 21 214g] 13,400) Union Oll_........ 2. No par| i174 Mar 4) 25 June 3 151s Aug! 25g May 
798 99 | *98 99 98 98 | *97 99 ; *97 99 | 97!l2 97!2 200, Union Tank Car......--. 190; 96 Jani3) 103 Apr24|| 871, Sept; 107 Mar 
1061e 10512 *105le 10514 *10512 10612 10514 105', 106!2 1035!2 7105 = 105), 300) i GTA AR 100! 102 Feb 9| 107%May 2)|; 92 Oct! 104 Nov 
3553 3553) 35 3% | 37 37141 *35 37!2 37 37 | 371, 38 | 800} United oo Steel_...No par| 25 Janil| 41'4May13|| 19 June] 34 Jao 
741g 7412} 74!l2 74l2) 742 75 | *74 75 *74 75 | 75 = 75!'2) 1,100) United Drug............- 100, 60% Mar 3/ 8l'2May18|| 46 Sept) 106 Jao 
*45 457g| *45lo 45 | *45 46 *45 46 45 44 | 47 47 400 Ist preferred___.....__- - 50) 411g Feb18; 47'gJune 9 36% July) 47 #£Feb 
137 137 138 138 (213744 13734) 7137'4 13778: 136%, 137 1381le 138!e2 1,200| United Fruit_...._....--. 100| 119% Jam 4| 148 Apr 4|| £05% June) 207 Jap 
2 ; *14 19 161g 1734) *17 18lo *17 18 | *17 18 200) United Paperboard Co____100) 14%g Apr2l Dt! Ot cane sebel eaad eens 
3258 6353! 633% 65 | 64le 6439) 651, 66 65\4 661g 65! 66!14| 39,720) United Retail Stores__ _No par| 43!2 Feb28| 71'4May 29 467, Aug! 62% May 
27 28 28 2919) 2912 30!l2' 2912 30%! 29 2910 +4 29!,| 4,400) U 8 Cast Iron Pipe & Fdy- 100, 16%g Jan 13 38%, Mar 15 lllg Jan} 19 May 
*66 70 68 68 | *58 70 | *68 6810! 68 a 68 ee. ee ee ee 100, 60 Janll| 72 Apri5|| 88 Aug| 571: Nov 
*hle 7 *jly 7 *61, 7 *Hhly 7 | *H514 | 612 7 Me. nc ccccnceces 100 5 eb l 644May 31 6% June 7 Jap 
91g Qle 9 95g 87g Dag Tin = 8B, 7%, 814 ~ 8le' 8,100, U 8 Food Products Corp. .100 2% Feb 8! 10's Jan 3 8lg Sept| 27% Jap 
51 Hit, 5Olo Sly 513g 54le| 5Ale 57g 5444, 57% 5534, 58 35,300| U 8 Industrial Aleohol....100' 387 Jan 6| 59°3sMay 27 B54 Nov) 741, May 
*92 Y7lo| *92 98 *9] 9534! *953, 953, *95 96 | *95 95 ee Ce ee. 100, 90 Jan 9} 97 May 27 84 July! 102 Mar 
64 6573) 64 65 6414 6633) 64lg 65 | 63% 65 | 64% 65l2| 6,600| U 8 Realty & Improvement100| 66 Jan 8) 72'2:May26)| 4llg Mar) 631, Dee 
59 5914) 5853 5914; 58%, 62 | Gilg 623%' GO 62 | 6Ole2 244; 24,700' United States Rubber... .- 100| 6153 Jan 9 67!'2 Apr 17 40lg Aug! 79% Apr 
10454 10434} *10414, 10438; 104 10414; 104102 105 (*105 105 | 105% 105% 1,500) £2 & =o 100| 99 Feb 7} 106 April2 74 Aug! 103% Jap 
*40\, 42 41 4! 4012 4115 411g 417, 40!2 402 *40 = 41 1,400, 0 8 Smelting, Ref & M_.... 50) 33 Feb27) 45%May29!| 26 Apr) 38ls Deo 
*46 50 *47 49%4| *47 48lo *47 48lo *47 48 4712 47!2 100}; Do pref.....- 5O| 42% Feb 9) 471teJune23!| 37 Aug 441, Jap 
971g 9873! 973, 9914) 98%, 1003, 99 100% 985, 99%, QG8%g Q9le 125,400) United States Steel ‘Corp ...100 82 Jan 6 103'4June 5 70\4 June| 861, May 
119 11910} 119!g 11948; 11910 119% 119% 120’, 119% 120’, 120 120's| 3,800) NORRIE i pelt 100, 11414 Jan 3) 120'sJune 21}; 105 June! 115 Dee 
§2!g 6210! 6212 63 62%; G4le 63 §3\4, 62l2 63 | 63 64';| 6,100! Utah Copper_..._........ 10) 6053 Jan 5| 69'4May 29 dilg Aug Deo 
1434 14%) 15 15 15 L514) *157%, 163° 15% 15% 15!, 16%) 1,500) Utah Securities v te___._- 190 07g Jan18| 19%May 4 7 Aug 12% Mar 
43!0 45 $4 4553! 447, 44510 4419 47: 4410 44 45', 45'2| 20,000, Vanadium Corp_.....No sar) 30% Jan10}) 53 May 18 25lg June) 4! Jap 
* 96) 98 . *96 98 | *96 98 | *96 97 #94 G8 #04 98 | Van Raalte let pref.......100' 92 Jan17! 96!2June 7 72 Mar! 881g Des 
#307; 31 3034 31 3llg 3112) 31 32 30!2 31 | 30% 3053 1,800 Virginla-Carolina Chem..100| 2719 Jan 16} 36% Marl3)| 20% July) 42!, Jap 
"66 GT7le| 67 67 | *56 G8le! G5le G5le! *65 67 66 S45)g) ae oe. 00} 65l2June 21] 82 AprlO)| 67% July; 102% Jan 
50 50 | *49 8 50 49 4914; 49 49 | 497g 497%! *49!2 50 | 500! Virginia Iron, C & C___._. 100| 43 Mar27| 94le Jan18)| 69 Aug) 95 
*§978 #697 ____| *69 | *69 | *39 #59 | Proferred ..cccccccccce 00/} 66 Marl13] 72!eMay 6;)} ....----] -------- 
1214 1248; I2!le I2!9| I12!2 I2le 12!g 1214; I12'!g I12!e 124, 1210) 3,400) Vivadou (V).....-...- No par 614 Jan 6 14 May 8 553 Mar Ol4 May 
“13 13l2| 13's 131g} 13 131g! 1312 13!2) 134% 134) 13° 13 | 900, Weber & Heilbroner...No par| 10% Jan 16} 17 Apr 24 81g Jan) 131g Oct 
“75 78 | *75) 78 | #75 77 | *75. 78 | *75 78 | 75's 75!s} — 100) Wells Fargo Express. _--_- 100| 6644 Jan 4) 85% Febi5| 49!g Jan) 72 Jap 
*9JZig 98 | 97% 98 *O8lo 99 983, 99 | Q8le 99 205%, 9534; 1,200 Western Unioa Telegraph.100} 89 Feb 8} 99°sMay 9% 76 Aug) 94 Ap 
*92 95 *G2 93 *93 95 | Q9B8le 93le) *93 95 | Q2lo 9219| 200| Westinghouse Air Hrake__. 60) 80 Marl6; 100 Fep21 Rllg Sept; 96% Jan 
5914, 59le) 585s 5934) 58% GO 5912 5973| 5 5910| 59!2 5973, 8,400) Westinghouse Elec & Mfg. 60| 4018 Jan 4) 64 Apri0|) 38% Aug) 52lg Dee 
25lo 255g! 25% 2614) 261, 27 27 27 lo! 25% 264%) 27 714; 3,400) White Eagle Oil... ..- No par| 25\4May 4] 29!2Jume 7j| -.-.----]| ---- ---- 
4853 485s) 4912 4912! 748 49 | “48! 29 48%, 48 48%) *48!2 483.) 1,600) White Motor._....__._.-~ 50| 35!e fan 6} Sl%June 2|) 20yJune|) 44 May 
S53 87g) 853 853) 8 Sly Q! *83, Qleo| 8lo 8%) 18,300) White Oil Corporation.No par| 712 Jan30| 12 May 5 7 July; 17% Jan 
17lo 173) 1714 #1712) 1714 17!e R , tg 17le| 17 17 | 17 17 2,000} Wickwire Spencer Steel__. 6) 13%, Mar 22}; 21’%sMay 12 Big Nov; 18% 
s 8! s 814 8 814, 8 9g 83, 8% S!, 85s) 14,400) Willys-Overland (The)_... 25 41g Feb17} 10 May 29 45, Nov; 10!g May 
4210 4210| 42% 43's) 43!2 4312) 44 45 *40) 45 44 4419} 1,700 Do Preferred (new)_...100| 24 Feb17| 485sMay 31 23 Aug! 42 
*39 0s 45 41 41 *4) +41 ! 39 += 4! 38l2 3914) 392 3912} 1,620) Wilson & Co, Inc, vtc.No par| 27% Jan 4| 49%: Apr26|| 27's Nov) 47 Jap 
*§3 7 | *8! 7 | *81 7 | *81 87 | *81 ~~ 8 34) *81 85 I 00! 66 Jan10| &7!2zMay15!|| 65 Oct] 89% Feb 
*157 160 | 159% 15934/*158 160 | 160 163 | 162 163 i $§2lo 165 1,300} Woolworth Co (F W)._.... 100} 187 Jan 6) 167% Mar27|| 105 Aug) 139% Deo 
481, 4834) 48l2 4873) 4812 483%, 40! 50 | *49 50 49%, 49%;| 1,900) Worthington P & Mvte_.100| 43% Jan 4| 55’sJume 2); 30%: Aug) 654 May 
*88 94 | *88 94 | *8614 94 | *864, 94 | *86 94 | *85) 93 I 1 Mar = 94 May 4|| 70% Aug) 85 Dee 
"74 76 | *74 76 | *74 «476 | *7il0 76 | *71 «75 | *71 = 76 > £4 >Re 00 64% Jan 79 May 9 Aug; 70 Nov 
*8 Sle *8 Ble *8 Slo *S Rle Rly Siqgi *Rly Slo | Wright Aeronautical. ..No par! Jan 27 Ol» Mar 17 Ale Trine O% Nee 
® Bid and asked prices; no sales on this day. § Less than 100 shares. ¢ Ex-tights. a Ex-dividend and rights. z Ex-dividend. ¢ Reduced to basis of $25 par, 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed and prices are now—“‘and tnierest’’—ezcem for tncome and defaulted bonds, 








BONDS | 
N.Y. 8TOCK EXCHANGE 
Week ending June 23 


es 





. 8. Government. 

First Liberty Loan— 

3%% of 1932-1047._._....-- ) 

Conv 4% of 1432-1947 

Conv 44% of 1932-10947 

24 conv 4 % of 1932-1947--. 
&e00nd Liberty Loan— 

4% of 1927-1942 

Conv 4% % of 1927-1942 
Third Liberty Loan— 

ON 
Fourth Liberty Loan— 

4%% of 1933-1935 
Vietory Liberty Loan— 

4%% Notes of 1922-1923- 

8% % Notes of 1922-1923 
fe conso!) registered 
$8 conso!) coupon 








Ptce 
Pitday 
phe 2s 





D| ---- -- 
| 100.2% Sale 


| 


i830 Q 
61930}0 


192! 51Q 


éscoupon - 1925 
Panama © ‘anal 10-30-y1 2a. 
Panama Cana! 242 
Registered Sane 
Forei2n Government. 
Argentine (Govt) 78 
Argentine Internal! 5s ‘of 1909 _ 
Belgium 25-yr extefl7 wee. _1945 
6-year 6%, notes__..-Jan 1925 


Bergen ‘Norway) ef %e__. 
Rerne (City of)2 Ks 
Bolivia Republic of) Ss.___.- 
Bordeanx (City of) 15-yr 6s. 
Praszsi], U 8 external Sa 
Naneda :uniinion of) g 58_. 
do do do 68._. 
10-year 5\e 1 
Ohile (Republic) ext « f 8a___1941 
Externa! 5-year ef Se____- 192° 
25-year « f 8a | 
Ohinese (Hukuang Ry) 5a of 191! 
Christiania (City) sf Se 1945 
Copenhagen 25-year s f 5448_1944 
Ouba—Externa! debt 58 of 1904 
Exter debt of 5e 1914 ser A_ 1949 
Externa! loan 44s 
Czechoslovak (Rep of) 8s____195]1 
Danish Con Muni!cipa !8s A’ 1946 
Series B. 
Denmark external 8 { 8e. 











1942 

Dominican Rep Cons Adis f 58’ 5s 
Dutch Fast Indies ext 6s__._ 1947 
—— 1962) 

French Republic 25-yr ext 88_ 1945 
20-year externa! loan 7 48.104! 
Great Brit & Ireland (U K of)— 


=o 


=o 


2 
k1936'Q 
1961/Q 
Q ! 


= 


_) 
>2 


eczo 


>r De 


npuwru OF? 


— 
~ 


Ash, 


10 Sale 


oe i 
~—-_—- 


; 
; 
| 


6 Sale 
§ Sale 
Sale 


).5§ Sale 


79 

*79 8 

Sale 
5 


109 
%4 
10% 
10212 
10610 
109 
112 
101 
B4lo 
10434 
98/8 
47\4 
100% 
1U4!)e 
1Q2!e 
105 
Ale 
105), 
9) 
96 
Sle 
SOl4 
9519 
LUG lo 
L012 
LUGl2 
GS 
§% 934 
4 44 
94'% 
1032 
100% 


Sale 

Sule 
Sale 
Sule | 
Sule 
Sale 
Sale 


97° b4 


Sule 


Sale 
Sale 
55 


109 
Sule 


S| 
Sale 
L1U 
Sale 
Saie 


bale 
Sale 


10344 Sale 


! t ’ < 
j 10! 2 


99.96 
i 

} - 2 
| 100.04 
1100 04 


1100 52 
99 93 June 


|} 4x 
Bale | 108 


Sale | 98% 


|100'4 
Sale |103)e 


,103%4 
1 53% 
/1LO8'4 
Sale 


anew 8933 


10912 
L092 
110912 
Sale | 
9Ul2 
Sale | 
Sale | 
103'4 


' 

W cek's 
Range or 
| Last Sale 


a 








Low Htgh 
100 18) 1897 
iv iv 100 20 6 
10019 10036) 827 
160 99 «6101.00 9 
99.90 2U 


72 
iZ93°d 


109 06 
100 14 


100.18 3354 


190 24 3859 
| 


2 100 70 4765 
22} - 
Apr’ 22! seco! 
Mar’22|.... 
Mar’22' - 


"lee 


105 


100 


Dee’21)---- 
Feb'22| --- . 
| OQs LOO}: 
~ plo 
LOS!e 
1G2'« 
107 
1090's 1] 
112 31 
101%, 322 
534 70 
105 204 
G9 56 | 
Os 126 
101 110 
105 59 
102'2 115 
105 *8 85 
31)! 


183 
LQ 
122 
71 
4 


| 102 
110612 
1/109 
‘i L's 

101 

534 
104 1e 


9718 


1O! 


55! 
1OS'4 ‘e) 
92 44 
96 | 23 
SYlo 
SO) 4 
OF! 2 195 
110 3 
110 4 
104 Gl 
Ysilo 
9Ule Yijle 
G4 Y 45g 
93)4 Q4le 
104 
10] 


$1 


95 
sO 


QF) j 


Yilg 


100% 


(103 


79 


94 84 


95 70 


96.04 
96 82 


95.76 


95 32 


96 74 
95 86 


100.02 


99 96 
LO2Z'4 
103'4 


- 1065 


YY 
77 
103%, 
GA's 
1DAls 
105 
106 
191 
BU 2 
‘2 
GF 
94% 
Gi% 
LOO's 
QRl», 
100 
44 
106 
Rls 
S4lo 


51 77 


qi 

Q Hie 
LUSl2 
105 
10712 
9Ul4 
B5le 
G4 
AS'64 
UYig 
44 


96 


No. Low High 


100.18 
100 20 
106 36 
101 06 


100 96 
100.14 


100.18 
100.24 


101.00 
100 36 
103%, 
103\4 
105 

105'2 


79's 
1024 
S7'4 
109'2 
104%, 
10 8%. 
112 
1i4 
10 1'2 
Te 
108 
101 
10018 
101%, 
106 
103% 
106 le 
57 
L122 
Q3le 
96 
VU% 
S] 
100%, 
114 
113 
Lizle 
OU ‘s 
¥3 
97 
97 
10844 
106 


BONDS 


N. ¥. STOCK EXCHANGE | 


Week ending June 23 





Boch & Pitts Con lst g 6s- 1922 


1962 
Canadian North deb a f 78. _.1940 
25-year efdeb 6s 1946 
Canadian Pac Ry deb 4s stock. -. 
Car Clinch & Ohio let 30-yr 591938 
Central of Ga _ gold 58_..v1945 
Consol gold 5a___. _1945 
10-year temp oeeut 6s. June 1929 
Chatt Div pur money g 48.1951 
Mac & Nor Div let g 5s-_ 
Mid Ga & Atl Div 5a ____.1947 
Cent RR & B of Ga coll g 58.1937 
Central of N J gen gold 5s___1987 
Registered . : _h19R7 
Am Dock & Impt gu 5a. ..-1921 
N Y & Long Br gen eg 4s. _.1941 
Ches & Ohio fund & impt 54.1929 
lst consol! gold 5s_..__.--- 1939 
Registered 
General gold 4%e 
Registered - 
20-year convertible 4 Ya. 
30-vear conv secured 5e_- 
Big Sandy Ist 4s__._...-- 1044 
Coa! River Ry Ist gu 48__-1945 
Craig Valley Ist @g 59_____._ 1940 
Potts Creek Branch Ist 43. 1944 
R & A Div ist con g 48_-. 
24 consol gold 4a 
Greenbrier Ry Ist gu g 43. 
Warm Springs V tst 2 58_. 
Chic & Alton RR ref g 3a___.1949 
Ratlhway 1st Wen 34%e_.__._. 1950 
Chic Burl & Q—Ill Div 348.1949 


49290 
1449 
1041 


1949 J 


._ 1927 
1927 


Nebr aska E xtension 42. 
Registered 
General 4s. 
Temporary 58_.....-.---- 1971 
Chic & E Ill ref & imp 46 @_-__1955 
U & Mtge & Tr Co etfa of dep__ 
Ist conso! gold 4s. 
Genera! conso! ist 5a_____. 1937 
U & Mtge & Tr Co etfe of dep 
Stamped 
Guar Tr Co ctfs of deposit __ 
C & E 1ll RR (met co) gen 58.195! 
Chicago Great West Ist 4s__ 
Chie Ind & Loutsv—Ref 68. - 
Refunding gold 58.-_._-_. 
Refunding 46 Series C__. 
Ind & Loutsv ist cu 46_. 
Chic Ind & Sou 50-year 48___ 1956 
Chic L 8 & Fast ist 44%8__._1969 


1947 


1946 
1956 


.- 1946) 


pee SSR Sess 


So! dp allimadiiniinadsn 


_ 1989 J 


1959 4 


19474 


ES 
a 
~ 
~. 


| Interest 


’ 


Price 
Ertday 
June 23 


Week's 
Range or 
Last Sale 





BIG 


J 
A 
J 
J 


> te 
2 


OUOraaZZumece Zend: Z2>O%eG0G 


J 


4 
M 
Mm 
A 
J 
J 


rt he 
worry 


—_ 


' 
’ 


J 
J 


J 
J 


10014 
9752 
11253 
111%, 
774 
R714 
le 
* 
Q 


ig 
Sg 
5 


l 


f) 
9 
q 
7 
Y 
t 


4D 
ap, 
105s 


: Sale 


1 Sale 


» Sale 


; Sale | 


. 106 


Aak 
100%4 
98 
Sale 
Sale 
Sale 
89's 97)" 2 J" 
Sale {100 
Sale | 98 
997g! 9S8le 
| 78l4 
96's 


Lie 
10014 
1a. 
i12 

0. 


7 7 


May 





91% 
110614 


Sale 


2!2 June’22)__ 
Mar’22 
Aug'21) | 


Jsune’22 
Lol’ 
May 


95! 9! 
»10l1le 1014 
_/ 109 
$7'g 
enn!) 868 
Bale | 3/'4 
Bale | Gl'2 
&4 I Rpg 
84 | 82 
! R&7g 
79 
83° 
$Ul2 
69 
RSs 
5Rioe 
47/2 
, Sls 
G0 


RS 
93% 
June’22 
4pr’22 
June’22 
June’2: 
June’ 2: 
May’22 
Apr’2l 


s4 
Slie 


59% 
48\2 
Sile 
9044 


597g 


& 2S 
Sale 
-___| 90% Oct'l9 
8812 90'2 
99% 101% 
34'4 Deec'2i 
Jan’22 
(Kile 
Of 2 


Sale | 


bal 
.-~-| 103% 
—— 
..'105_ 
73°74 
60 
105'2 


leh’22 
792 
60% 
June’22 
Oils 


Sale 


94 
SUle 
76 Jan’22 
314 June 
2 June’2 
79°8 Z5le 


YS 


Nov'2 


Dee’21) 


96's June’22 | 


Jan’22 _ 
Jan'22 | 


Jan 22) 

59D — 
—_= _ 
22 ER 


By 


Hiarl No. Low High 


"29 


Range 
Stnce 
Jan 1 





997g 10012 
93 


9 
7 10812 115 


oa 7415 8 15g 


| O5 


. 105 


10712 114 
‘4 Sl 
83 94 
9512 102'8 
= 991¢ 

100 

93 Ohilg 
9Alg 
9412 

11012 

107 

107 


98 
102 
100 


RSlo 
1037s 
107 
“9012 

94loe 
199 

82% 
“R219 ~ 

R414 


91 


76le 


9112 
961s 


s 91 


3, 96% 101% 


_ 103 
~ 104% 105 
68 


SY 


_ 101 


“8314 
102 
9612 


3312 
100A le 
9612 
10344 
31 S45, 
84 
Als 
107 
96le 


59 


iG4'e 

110 

110 
U6!le 
92 
Ylle 
75g 
YU 
v0 
7012 
H2 
9s\4 


Ch M & St P gen g 4s Ser A_¢19289 4 
General gold 3%s Ser B__¢1989 4 
Genera! 444s Series C___.41989 J 
Gen & ref Series A 4348_..a2014 A 
Gen ref conv Ser B 5e__...a2014 F 
Convertible 44s 1932 4 
Permanent 48 1925 4 
25-year debenture 4s 1934 J 
Chic & Mo Riv Div 5s____1926 4 
CM & Puget 8d Ist gu 48.1949 4 
Milw & Nor Ist ext 4%s___1934 4 

Cons extended 4%s__.._.1934 J 
Chic & N'west Ext 48 __ 1886-1926 F 
Registered 1886-1926 FP 
General gold 3'48_- Q 
Registered 
General 4s 


20-year gold bond 6s____ 1937 
10-year conv 5s 
8-year conv 6%s _p1922 
italy (Kingdom of) Ser A 6481925, Ff 
Japanese Govt—é£ loan 4s. 1925)F 
Second series 44a 
Sterling loan 4s 
Lyons (City of) 15-year 68__._1934.M 
tAarseilies (City of) 15-yr 68. 1934 M 
Mexico—Fxter loan £ 5e of 1899 Q 
Gold debt 48 of 1904 
Netherlandsesf6s _. 
Norway external s f &s. 
Porto Aleyzre (City of) 88. 
Queensland (State) extaf 78. 1941 A 
rr 1947 F 
Rio Grande Do Sul 8s__..._..1946 A 
= Janeiro 25-years {8s 1948 A 


sl10712 “a 
1U7\e2 
95 Sale 
Y 134 Sule | 
7g Sale | 
774g 
» Sale | ,aS ‘ Ril> 
” Sale a RUls 
Sale | | 54 
2 Sale 7138) 30% 
Sale 552 94 
Sule 45 107% 115 
Sule #5 102! 105 
Sale 52 105% 1114 
Sale ol. 89 103 
101 56' 99 105% 
Sale 50 Q9Q1lg 105!2 
Sule 84 102 104% 
191 102 51 101 10658 
10214 Sale 29 1001, 106 
92 Sule 243 QO0le 98 
10 134 Sale 102 41 94 103 
11814 Sale 11X10 99 L122 12012 
70 0671 | 70 705g 7 67 T6le 
104%, 105 104%, 1057, 19 10212 108% 
furich (City of) af 8a il2 Sale 111% 112 ,; 14 106 114% 
(Theee are prices on the basts of $5 to| £) | | 
tate an ity Se 7 1} 
NY Clty-434 Corp stook. 1 10012 100% 10012 10012 4’ 98 
4442 Corporate stock 10244 103's 102', 103 dl 9712 
4348 Corporate stock LU2 le LOS" 103 10314 4 99 
4% Corporate stock 10612 107 |107'4 May'22 
4128 Corporate stock July 1967 J 10612 107 105% June'22 
4% Corporate stock 1u612 109 |105!2 June’22 -- 
410s Corporate stock 10612 Sale |196!2° 10512 
4% Corporate stock 9912 100 | 9912 99l2 
4%, Corporate atock 99!2 100 | 9912 June’: 
4% Corporate stock...___ 1957 rt 997s) oe June’ 22 cme 3's 
4% Corporate 2-- o'4 Feb’22 --- a} 
New ‘Aloe oS w.. 10614 10678’ 10544 June’22 1032 
10614 107'4' 106 106 15 1034 
9Olg ----| 90 May'22 ----|| 84% 
SS Her'sd\..--}ii---. 
ecoe woee|102 June’22 ----' 102 
10912 Apr'22 ----| Ul, 
naoe conn, 1042 Apr'22 ----| 10412 


68 dale | 
9Qle Sale 
Ga wesc 
827g 583 
827g 84 





69/3 66% June’22 __ 
B$5!l0 $4'8 858, 
Sale 60U” 62 | 222 
9 Sale , 73°: 74!2 BS 
2 Sale | 66' 6S'2 212 
\, Bale | 75 7Si2 170 
62 62 62 10 
96%8 99 June’'22___._ 
72'2 72 72'2 
~--. 84'2 Mar'22).._. 
85's May’22 ____ 
93'2 June’22 . 
93'4 Apr'22 _ 
75/2 June’22 
70 
85'2 
S22 
104 104 | 3 
103. May’22-~ 
1018 Apr’22 
97'2 100 | ° 
04'3 Web’20, _..''..-- 
1WU 100 ; 2U 
93'2 2 May'2 . 
106! b7le” 36 
110 110 |} 38 
101° Get’lO)  _.\' acces 
107% Mar’22) 1057 
70 Mar’21) eece 
66'S Aug’21/___. 
LUV 992 June’22)__.. 
-<--| 99 Mar’2). | 
----|101'4 Mar’22 
90 | 3d R8 
Sale | 102 102 9 
83 | 822 82%, 28 
9 32 $1°4 Apr’'22 __.. 
Saie | 80'2 Slig 287 
304; 79's 80 | 22 
oo--| 9/'3 June’ 22). 
97'4 Feb'19) 
¥93'4 Jume’22___. 
90 90 
80'2 Silez 29 
{U06+2 10612 5 
87 Apr’22'__- 
9448 O4'3, 


‘106% 


| 9B% 
1072 4 106% 


Ss 
< Le 
To SS ee 


15 


wd 


-- 


es 
ss 


. ~) DO ee OOO OS 


init eae ia tatntateltll : 


H6'\4 606 
56 
97 le 

110% 

1024 

109!e 

102 

19144 

10144 

L025 

1)2!2 

102°3 
92'4 


oo 
* 
2 Os] 


10912 
LOUle 
108*4 
100 
10U0le 
1O1'4 
102 
101 
102 
9144 
101%4 
11712 


~-—-— -— 
--—-- 


"7610 


Dec’21 ....-'| 
S5lg 
R3lg 


>e000 £O~cZZzuur PrP 


1O1!4 
100 

1O1'4 
102'8 


~ 
~ 


“$512 
104%4 
106 +4 


° 


7 
5 


~ 
— 


OR7 
1879-1929 
Registered 1879-1929 A 
Sinking fund 5s_____- 1879-1929 A 
Registered 1879-1929 A 
Sinking fund deb 5s.___._._.1933 ™ 
Registered 1933 
10-year secured 7s 2g 
15-year secured 6ise g_ 
Des Plaines Val Ist gu 4a 1947 ™ 
Frem Elk & Mo V Ist 68__1933 A 
Man GB&N W Ist 3%s__1941 4 
Milw & SL ist gu 3%s____1941 J 
Milw LS & West Imp @ 5s- 1929 F 
Ashland Div list g 6s. 
Mich Div tist gold 68. 
Mil Spar & N W ist gu 43. 
St L Peo & N W Ist gu 5s. 
Chic R | & P—Ratlway gen 48.1988 J 
Registered. .......___- 1988 | 
Refunding gold 4s______/.1934'A 
RI Ark & Louis ist 4\48_.1934 ™ 
Bur! C R & Nor Ist 58_- 1984) 
CRIF&NW ist gu 58_. 
Chic Okla & Gulf cons 5s8__- 
Keok & Des Moines Ist 5s. 92314 
St Paul & K C Sb L Ist 4448194! 
Chic 8t P M & O cons 68____ 1930 
Cons 58 reduced to 3%s__.1930 
Debenture 5s 1930 
North Wisconsin lst 6s____ 1930 
Supertor Short L Lst 56 g_ _¢1930 
Chie T H & So East Ist 58___1960 
Chic & Weat Ind gen g 68_.-¢1932 ; “a 
Cin H & D 24 gold 4s YU | 37 May 28 
C Find & Ft W Ist gu 4s g_1923|M N ---- so" -<f Mar’17\___. - 
Day & Mich Ist cons 4%s_1931/3 J) 91's -o<= or June’22 - 
Cleve Cin Ch & St L gen 48_- 1998 JO, 81 Sl'2, 80% = 8 1lz 
20-year deb 4s 8814 59 | 835'2 8689 | 
Genera! 5s Series B 99l2 1UJ'2 100. 10053. 
Ref & impt 6s Series A____1929| - 9978 FY 99" 100% 
‘Cairo Div Ist gold 4s 1939 5 Jj 85'4 +H June 22 
Cin W & M Div Ist g 43__.1991|/5. 3) 73% 5 iS 2 7832 
St L Div ist coll tr g 4s_ ___1990|M N so 7 5U*2 June’ 22) 
Spr & Col Div ist g 48__..1940|M Ss 89 - a 
W W Val Div ist g 4s 1940/J J, 82's - 
CistLa&C lst g 4s k1936'Q Fi 
Registered 
Cin 8S & Cl cons lst g 58__.1925 3 J 
CCC &I1 gen cons g 6s__..1934,3 J 
Ind B & W Ist pref 4s. _-.- 190" O 
Peorta & East lst cons 48_~. 
income 4s 
77% 75 | Cleve Short Line Ist gu 4348.1961/A O 
9012 Sale ' 90 9034. 33 | Colorado & South Ist g 48...1929,F A 
9714 9912 98 June’22/-.-- ? Refunding & exten 4348...1935, MN 
96% 99 | 9653 May’22\_._. | Ft W & Den C Iatg dies __1961|J D 
961s 98 | 96%; May'22 ....'| 90 Cuba RR Ist 50-year 5a g..-1952)\J J 
67 671l2 6614 68 | 21) 6278 Ist ref 748 1936) D 
101  ..-- 100'4 June’22:--__|| 985s 10012 |} DL & W—M & E Ist gu 33482000) O 
90% Sale  90!4 91 | 37! 882 91 N ¥ Lack & Western 5s__.1923\F A 
84 ....| 82!3 Mar’22)....|) 82lg 82ig Terminal & improve’t 48.1923 M N 
|! AMe Q 35g Warran lat ref on g2 lies Dri Se «4 


Ban Paulo (City) sf 8s 

Ban Paulo (State) ext af Re_. 

Seine (France) ext 78 

Sweden 20-year 6s ¢ 
Swies Confeder’n 20-yr s { 88_1940 J 
Tokyo City 5s loan of 1912 
Uruguay Republic ext 8s8____ 


SOPmucccD 


103 
10234 
103'4 
1044 
2 107'2 
10712 
1072 
99le 
QYle 
99le 
96 
107% 
10712 


} 
-—-—-—- 


Om @T 


6 


eS 


, 93'e2 
‘| 93% 





8K % Corporate stock. 
N Y State—4s 
Cana! Improvement 48____ 1961 
Highway Improv't 4%s___1963 ! 
Highway Improv't 4\s8___1965 
Railroad. 


Ylie 
Slits) 
10712) 


9512 


tn ticle 








U > 6 


76 = 85 

10412 10744 
.| 87 Qulg 
@' 914 96le 


a Pa FF ++ F- . 
pau @DZZ2Z22200~—' 


| | 

66 le 68 | 54) 58g 
89 903, 270' 85 
88 June'22 ----| 87% 
83 83 5 | 77's 
82 827g) 30, 7S8ls 
81 June’ a3 -°=5 76 
973, 98\4! 13) Olly 
93!2 May’ 22 -on-n|| Dlg 
80%3 June’22;..--|' 78 
85 87 | 84!e S5lg | 6 | 79%4 
914g 92l2 92 92 | 2; 861, 
85% SYU7g S854 8Yl4, 18) 85 
105% 106!2 105%4 10612 10 104le 
&71e Sale 8712 8734: 16 83'2 
a ----,100 May’22 

73g 80 | 885, May’22).- 
8 13 Sale | S(5s $2 
93% Sale | 9314 93.24 
9153 93 | 92 May’22)-.-- 
80°53 Sale | 80 815g) 103 | 
75 Jan’22). . 


77's 80 | 

825g Saie | 81%, 827 197,| 

86 8614 S85 861,' 67, 

100 Sale ; 9912 100 | 163) 
| 91 9114) 5) 


91 92 
77 78! 4) 58 


S82 
-s-- = 


73'4 








” 8253 100 
935, 94 
Sills 9234! 


Conv 4s issue of 1910__ 
East Okla Div Ist g 46__ 
Rocky Mta Div itet 4s_. 1965: 5 J 
Trans-Con Short L Ist 4s. 1958 J 3 
Cal-Ariz Ist & ref 48a" 1962.™ 3 
Atl Coast Line lst gold 48. 41952 M 8 
10-year secured 7a 30 
Genera! unified 4a 
Ala Mid Ist guar gold 5s_. 
Bruns & W Ist gu fold 4s. 
L & N coll gold 48 
Balt & Ohio prior 3s 
Registered ..---...-k1925|Q J 
let 50-year gold 4s 
Registered 
10-year conv 4s 
Refund & gen 5a Series A. 
Temporary 10-year6s ...1929J J 
P Junc & M Div Ist g 38.1925 MN 
PLE& W Va Sys ref 4s___1941 
Southw Div ist gold 348. _ 1925 
Clev Lor & W con Ist g 5s_1933 
Ohio River RR ist g 58__. _1936 
Genera! gold 5s_. 1937 
Tol & Cin div ist ref 48 A. _ 1959 
Buffalo R & P gen g 5a 
Oonsol 44s..__._______. 1957 
A \\& West Ist g 48 gu____ 199° 
Clear * *4ahb tet ou ¢ 5a ag 


* No price F.iday; latest bid and asked. 


| 85 











--2al 
10 
5 





8 

° 7712 82'4 
&3!4 June’22 

' $3 

| +f May "22 | 

2 Apr’22:...- 

-|105'8 M: an 22 104 10518 ° 
75 v** co eece eoce 
7612 ner 33! 7053 80 

| 35 36 22% «39 
95 95l4 90 95l2 

| 92 93 | 1| 8414 93lz 
87 87's Sl'g 89% 

1025g 104 103 June’2z ..-' 101's 105 
84 85 | 84 85 37, 77 87% 

103 Sale 103 103% 11 100 104 
7814 797s 79 June’22 -- --}| 77g 381 
993,Sale 98% 99% 12 9512 1032 
98%, 99 938% June’22 | 97 YHlg 
7553 757g 74'4 anr’? _\| 744 TA4le 


due April.e Due May. gDue June. ADue July. {Due Aug. oDue Oct. Plue Nov. zDue Dec. sOption sale 


-“-—<--— « 





9518 ---- 
Q925g 93 
873g Sale 


— a 





_ 
© 
— 
mm 
a Fok 1 tel 








937 90'2 Tan'2?2 





4 Due Jan. 
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| BONDS $3) Price 
| NW. ¥. STOCK EXCHANGE Fréday 
Week ending June 23 June 23 


Baa 

Leh Va! Coal Co 1st gu g 58..1933 3 J| 100 
Registered........_.......1933'3 J 
Lat int reduced to 4s______ i933 3 J 

Leb & N Y istguu 7 4s__._.1945'M $| 








BONDS 
N. Y¥. STOOK EXCHANGE 
Week ending June 23 











W eck’ s 


2809 
taal sat 2 


Low High “No. 
905 ~Apr’22 «.-. 
105 Oct'13 .... 
83'g Oct'21 eco. 
83'g Apr’22 .... 


Range 
Since 
Jan, 1 


Last Sale 


Ask\|Low High No. Low High 

Delaware & Hudson— | 
997g -...| 99% Apr’ 22 | 977, 
89 897, 389 89lo 28 | RZig 
9512 5 ale | Yo 96 | 29) g93, 
101 llg 10112 


| interes 
. Pertod 




















Low Higa 
VO53 987% 


"835s 


———— 


9934 
911s 
94 


+ S3'g 
65 


Renos & =. ort §3_1941 
Den & R Gr—ist cons zg 48__ 1936 
Consol gold 4s 
Improvement gold 5s 
let & refunding 58 é 
Trust Co certifs of deposit- 
Rio Gr Junc Ist gu 5s : 
Bio Gr Sou Ist gold 468__. _ 1940 
Guaranteed ._. 1940 
Rio Gr Weat lst gold 46 __1939 
Mtge. & coll trust 46 A__ 1949 
Det & — lien g 48__. 1995 
Gold aa, 
Det Riv 7 Ter Tun 4s 
Dul Missabe & Nor gen 6s__ 
Dual & Iron Range list 5e 
Registered 
Dul Sou Shore & Ati g@ 68_. 
Elgin Joliet & East lst g 58. _1941 
@rie lst conso!] gold 7s ext__1930 
WN Y & Erie lst ext eg 48___.1947 
Srd ext gold 4s 
éth ext gold 5a 








.1937 


N YLE & W Ist 78 ext__1930 
Erie lst cons g 4s prior____1996 
1896 
lst consol geu tien rt 4s__1996 
Registered... .. 1996 
Penn coll! trust gold 4s_ 1951 
60-year conv 46 Ser A___ 1953 
do Series B______._._._. 1953 
Gen conv 48 Series D____ 1953 
Chic & Erie ist gold 58____1982 
Cleve & Mahon Vall g 56__ 1938 
Erie & Jersey lst 4 f 68____1955 
essee River ists f 68___1957 
Long Dock consol g 68____1935 
Coa! & RR Ist cur gu 68___ 1922 
Dock & Impt lst ext 58____ 
WY & Green L gu g 5s____1946 
WY Susq & W ist ref wen 
24 gold 4s 
General gold 5s 
Termina! ist gold 5s8____ 1943 
Mid of N J ist ext 5s 
Wilk & East ist gu g 5s____ 
@vane & T H ist gen g fis___ 1942 
Mt Vernon Ist goid 6s 
Sul Co Branch ist g 56____1930 
Fiorida E Coast ist 4s 
Fort St U D Co Ist g 4s___194!1 
Bt Worth & Rio Gr ist g 48__ 1928 
Galv Hous & Hend Ist 58____ 1933 
Grand Trunk of Can deb 7s__ 1940 
19 


Registered 
Tew porary 5s 
St Paul M & Man 4s 


om ao 
Tie inte FSO ue Ze E™ 


POven ds PUeeZoU“eee 


Ct et Cae Set 
Zz->>- Zed 





lst guar gold 56 
Will & 8 F ist gold 5s___ 1938 


ture 
Gulf & SI ist ref & t g 5e__b1952 
“ooking Val ist cons g 4<8__ 1999 
1 


Belt & Term ist 56.1937 
Central lst gold wenee *t 
195 


Cairo g 950 

Litchfield Div Ist gold 3s__1951 

Loulsv Div & Term g 3 \s_ 1953 

Omaha Div ist gold 3s____ 

St Louls Div & Term g 3a__ 1951 
3% 195 


23 

Carb & Shaw Ist goid 4s___1932 

Chic 8t L & N O gold 58__.1951 
Registered 19 


Gold 8Ke 
Joint ist ref 58 Series A. 1963 
Memph Div Ist ¢g 46___. 1951 


a) 
mA 
A 
} 
M 
B 
3 
J 
J 
F 
A 
A 
A 
Mi 
| 
J 
J 
A 
a) 
J 
a) 
| 
7\F 
F 
Mm 
A 
| 
a 
a 
A 
| 
4 
J 
“4 
A 
M 
J 
5 
4 
2\3 
J 
J 
3\J 
J 
33\J 


p 


Feb 
F 


J 
J 


J 
J 
J 


7 
A 


Se Oe hee he Be 





St Louls Sou Ist gu g 4e___ 1931 
od Ill & lowa Ist g 4s 1950 
Ent & Great Nor let g ext 0... 


James Frank & Clear ist 4s. 1958 
Kansas City Sou Ist gold 8. .1950 





———- 


_— 
>> ezECCP Cee 


2003 
Leb V Term Ry ist gug wena 
194 


Registered 
Leb Va RR 10-yr coll Ge..81°2% _... 


M 
2\J 
| 
a 


——_— — 





DCOOUOC Ze Ze ZOuunZOOCOFPL cure wWIOnZwZu.00.25 


Nee ten Ses Ges Ct te MOO ee | OF 








® 
© ea he a Ge ee BO ee ee ee 


—_——— 





2S RnnRnaensOeleinaesesale rahe eS eeaeeees 


LOQIs 
SUl2 


3.| 80 

| 4612 

.| 46 
: 


9914! GR5g June’22 ----!| 
U7 97 


-=--=| oY 


10434) 


SS5g 
5U'2 
5U 
52'4 S: 
914 
92 
9 Lig 
91 
LOH 14 
92 
92\e 
8Y 
65le 
D2‘ 
52 
Ril, 
SUS 


9414| 
Sule 
109 


68 


113's Sale 
103 Sale 
10048 Sale 
92 Sale 


150% Sale 
93%, 94 
109 iil 


10112 
“o° 
lite Sale 


“871g $753 
77%4 Sale 
8044 Sale 


10012 Sale 
110 =110!e2 
84's 85 


75's 76le 
ae 
6912 73 

+ 76% 


7 
83!2 85 


855s ....- 
101'g 10112 
Pe eee 
94 947%, 
78%3 83 
S5ig .... 
8413 87 
10014 Sale 
5212 Sale 
S4le 85le 
6912 Sale 
"8634 Sale 
81% 83 
92 9212) 
851g 

73'8 

9212 

821s 

90 


9 
102% 103 


| 78 
a 

| 64 
le’ Sé 





| Ol 
 491e 
29 49le 








Sale | 
1014, _... 101% 


102 | 
/109 1091 


82 


7678 
Siig 

8214 

49 | 
May’22 .... 
89 89 | l 
61l'4 Apr’ oer 
10's Feb'22)- 
7754 79 
66 66 3 
June’22)__-.! 


May’22 ..-- 
| LOSI Mar'08| on- 0 
83? & June’ 22, | 
99 | | 
1042 4 105!) 4| 
837g June’22'.---!}| 
98%, 983 8 
95\4 June’z 
94%4 Nov’ 15) 
QXle Aug’ 19) 
62 H3le 
57 Mar’ 22|-- 
52 54!)2 
39 
June’22 
505g 
5U'2 
53% 


52 
495g 79 
91 
90°, Jan'22 
Olly 92 
91 91 
97 June‘21 
100s Apr’22 
$3l2 Dec'21 
88 Feb’'22 
6712 671s 
52 





8 107 
June’22 ..-.!|! 


| 


| 


June’22 .._-!| 


99 1011s 
110 
7653 8: 


“sn 


7419 
7Ale 
ROllo 


“ite - 


79 | 738% 


Rig 


May'22 ...-.'| ¢ 
87%s 3 | 


95% 
O5lg 100)4 
“87 
YYUS, 


"93%, 
| 95 


50 | 1005, 17 _ 


1 5 
201)! : 
Ang’ 2ij----!!. 


54 June PE cccall { 


86 
94l2 June’22 
72) ~June’22 
88 apr'2l 
6912 Apr’21 
6912 Apr’2! 

9054 
66 Apr’ 21| 
* June’ 4 — 


85 
Li2%s 11312 
102'2 103 
109 10934 
9ilg 92 
8244 Oct'21)- 
9912 100%, 
91 Mar'22 
lil 111 
99 Sept'20 
9654 9634 
95 Mar'2z 
9Yl1ig 91's 
80 Mar'21 
83 Mar’20 
89%, 8934 
99% May’22\_- 
112 112 
136144 May'06 
100'4 June’22|_ 
¥Y's Apr'22 
70lg Apr'22!). 
Liles 12 
7814 7814 
85le 85le 
73'2 June’18} - 
80!2 June’22!_ 
79'2 Mar'22| . 
93%4 June’22)_ 
95 May’22 
83's Sept’21 
80°s May'22 
Nov’ 15! . 
72 = Oct’21) - 





" 





80 July’09 
8514 R514 
958 
86!e 
7712 
7944 
68 


Sept'l9 
875g 
77%4 
8034 

Dec’2 
LOO 101 46) 
116 110!2 62, 
84's June’22 ....! 
69%g June’22 ----| 
75'8 June’22).. | 
67 44 6734 3 
67'4 Apr’22/...- 
76'2 Mar’22 

8053 Nov'l6 
831e 8312 
92 Nov’ld 
9934 Apr’22 
73 Mar’lg 
102 May’22 
99 Aug’2l 
65%4 Dec’21 
9454 9434 
82 May'22 








86!2 May’22 
74 May’22 | 
95's May’22'_.--!' 
80 July’21 --=4 





10144 
-~ 113 Mar 12). 
10258 103 


May’22}----'| 


$3 


a 1082 


100 


208 107! 


88 


435 “9612 10 
| 90l4 
28 106% 


77 


6714 
77 


85 


7612 
"2° 
"9934 "99% 


“99 102'g 


5 
981g 102 





“39 1NO12 10319 








Long Isld List cons gow %s__4-1931 
lst conso! gold 4s h1931 
ae neral Seid GB. ccccesncee te 
Ferry gold 44s__........1922 
CE EE ae eee 1932 
Unified gold 48..._.._.._. 1949 
Debenture gold 5s8____._.-- 1934 
20-year p m deb 58____...__ 1937, 
Guar refunding gold 48_._. 1949, 
N ¥ B& M B istcong 58_ 1935 
N Y¥Y & RB Lat gold 5s___. 1927/1 
Nor 8h B ist con g gu 58.41932 

Louisians & Ark ist g 5s 1927 

Loulsville & Nashv— 

cathe eerie 1937 

1940 

a 1940 
Collateral trust gold 5s____1931 
10-year secured 7s 1930 
en Ge Be nase daeee cent 
L Cin & Lex gold 44s_...1931 
N O & M Ist gold 68___...1930 
ff = aaa 1930 
Paducah & Mem Div 48_.__1948 
St Louis Div 2d gold 38___1980. 
Ati Knoxv & Cin Div 4s_..1955 
Atl Knox & Nor list g 58__.1948 
Hender Bdge Ista fg 6s_..1931 
Kentucky Central! gold 48.1987 
Lex & East Ist 50-yr 58 gu_1965 
L&AN&MA&AM Ista 448-1945 
L & N South M Jount 4s-_ rte 





Fla & 8 lst gu g 58 
& C Bdge gen gu 448_- 
& N Ala cons gu g 58_- 
Gen cons gu 50-yr 58___- 1983 
La & Jef Bdge Co gu g 48_...1945 
Mex Interna! Ist cons g 48_._.1977 
Stamped guaranteed 
Midland Term—lIist sf g 568_.1925 
Minn 8t Louis ist 78 1927 
lst consol gold 58_ 
let & refunding gold 4s. a: 1949 
Ref & ext 50-yr 58 Ser A__-1962 
Des M & Ft D Ist gu 48__.1935 
Iowa Central Ist gold 58_.1938 
Refunding gold 4s 
M St P&88M cong 4s int gu_"38 
lst cons 5s 1938 
10-year coll tr 64s 
lst Chic Term s f 4s 
M S8SM4&A Ista 4s int gu.'26 
Mississippi Central Ist 5s__.1949 
Mo Kap & ae gold 48.1990 
2d gold 4 19 
Trust Co ctfs of deposit 
lst ext gold 5s 194 
lst & refunding 4s 2004 
Trust Co certfs of deposit. __ 
Gen sinking fund 44s___.1936 
Trust Co certfe of deposit. __ 
ft Louls Div list ref 48_...2001 
5% secured notes ‘‘ext’’._.1916 


N 
N 
8 


Se eras a Ted Zog>ae4ae2 


—— 
qecugs, “geLogee 


Q J 
Q J 
3 





we ae eee eee 


ZmrunZOZZueZ me wnOuzoadoud 


>OueaeZw: eGOUuenaZOGmane eu Pi a HOUND 


; “ Re 
; a WZ 


O 





Dall & Waco Ist gu g 58s__.1940 
Kan City & Pac ist g 48__.1990 
Mo K&€ E Ist gu g 58 1942 
M K & Okla Ist guar 58__.1942 
M K&T of T ist gu g 58__1942 
Sher Sh & So Ist gu g 58_._.1942 
Texas & Okla ist gu g 58__1943 
Mo K & T Ry—p |! 58 Ser A_.1962 
40-year 4s Series B 19 
10-year 68 Series C 
Cum adjust 5s Series A- ~~" 1967 
Missouri Pacific (reorg Co)— 


SS tel + tae 





lst & refunding 5s Ser A__1965 
lst & refunding 58 Ser B.a1923 
lst & refunding 5s Ser 0.-2 

6s, ser D 949 


Missour! Pac 40 years 48 
3d 7s extended at 4% 
Cent Br U P ist g 4s 
Pac R of Mo Ist ext g 46__.1938 

2d extended gold 5s 1938 
St LIr M & 8 gen con g 58.1931 
Gen con stamp gu g 58. -1931' 
Unified & ref gold 48_._..1929 
Riv & G Div lst g 48____1933 
Verdi VI & W ist ge 58___.1926 

Mob & Ohio new gold 6s 1927 
Ist ext gold 6s B1927 
General gold 4s 1938. 
Montgomery Div lstg weet 
St Louls Div 5s 192 
St L & Calro guar g 4s_._.1931 

Nashv Chatt & St L ist 58__.1928 A 


Jasper Branch lst g 68- facivord 
uaranteed general pee 44 


Nat Rys of Mex pr lien 448.1957 
G 


Nat of Mex od lien 44%s_..1926 J 
lst consol 48 1951 
NO & N’E Iistref &impt4s A 52 
New Orleans Term ist 48__._.1953 
N O Tex & Mexico lst 68__..1925 
Non-cum income 58 A 1935 
N Y Cent RR conv deb 68__.1935 
10-year coll tr 7s 193 
Consol 48 Series A 
Ref & impt 4s “A” 


0 
New York Cent & Hud River— 
ae 3 199 
Debenture gold 4s 
Registered 


Reais ter 
Battle Cr & Stur Ist gu 38.1989 
Beech Creek let gu g 48__.1936 
~ 193 


2d guar gold 5s 19 
mA Cr Ext lst g 348.01951 
Cart & Ad list gu g 4s 198 
Ka A & G R lst gu g 56__1935 
Lake Shore gold 3s l 

Registered 


“I ~1 00 
BESSSSSSES=SSESESSESES 


~3 _ o GO GO 30 “I x coms 
fee hee Se ee > >azszsrs-& 





A 





a Pern Cor nzerueueucdu>muOsZnCOuDoz aPPPP we ey ee MO MZOPZ 


M S&S 





Registered 
Mob & Mal ist gu g 48____1991 


MN 
m 
M §$ 


102 | 
gs YV0 


VuUl4 

Ysie 
LUS 
Sale 





luv's June'22 





° Lui 


_jlu4 





9414 Sale 
55!l2 Sale 


88 Sale 
100. 10014 
9534 9614 
99'g Sale 
6273 Sale 


i getbeoe 
74\g 767% 
96 97%, 
965, 97 
“8719 Sale 
8 lle Sale 





97 Apr'23 ecece 
S9l4 90 | 7 
Sl June’22 .... 
99% Feb'22Z)--. 
2!'9 May'22 

78'4 May'22 





Y2le 93 3 
Si Bids) 10 
7712 78%3' 19 
95l2 June’22 ----! 
83 Apr’Zi| -- -- 
Q2l2 May’22 
90 June'22 





102 102 

91l4 
¥O'g June’22 
YS 9712 
LUS 108 

Lu4 10514 
Y7\4 May’22 
103'4 May'22 





Yils Jume’Z2!-..-- 
60's 60% 2 
Solg June 22/---- 
YYiqg May “22 
103) June'’22 
53 May’ZZi---- 
99'\g Muy’22!---- 
Y2Z'le Muay'32/-..- 
81 81 2 
YO Feb'O5/|---- 
LOL May’ 22 aece 
SY 





June’22}..-- 
YS'4 98'4) 
S14, June’22'--.- 
77 Mar’ iJ ; 
75 Nov'ld 
99 =July’20 
104 
SU 





SU 
49 46 
44°3 45le' « 

50% June’22 ----| 

7é 7914 16. 

4. a 39) 

77g) 26. 

9934 6 

102 72 

SSI2) 1 

+ June'22 .... 

85% May ‘22 ---- 

73'4 8U 173) 

64 64 3 

64 64 ll 





S614 Apr'22i.-.- 
84 84 3 
6412 G42) 5 
62‘g Apr'22 -... 
44 June’22 ..-- 
76 =«=6June’22 
90's May'2Z 
7i'2 Jan’2z2 
83 Mar’22/.... 
S3'gs May’ ‘22! - 

9753 June’22 ..-- 
32 May'2ii-... 
36 May’22'...- 
81 8214 158 
67 67'4 4a 
9318 94'4 133 
54!2 5614 852 


8712 R88 12 
LUU 100 
055 96145 38 
Y8le Y¥lg 266 
62'4 63% 169 
63 Oct’ lS .... 





8U May'22 .... 
74'4 June’22 -._. 
85 Jume'’22 ...- 


¥6 May'22 . 


9653 96% “87 
102 July’ i4 
S5le S7le 138 


844 
V3 Mar'é2 _._. 


~ 103% June’ 22 | 


10012 
d2l2 Sale 


102%4 Sale 

1054 Sale 

83 Sale 

85\g 864 
941 Sale 


77'4 77)2 


76's 77\2 
894, Sale 


“S014 es At 





9414 Sale 
92'4 Sale 


83!e B5le 


Olle 


100) ~May'22 

74 June’22 

89!g Apr'2zz ____ 
91% May’22 
88S June'22_ 
100 100 . 
100!\4 — LUu'4 
32\2 3914 
2¥'g Feb'22Z 
314g Mar’22 ____ 


| 33% May’2Z2 ___ | 


82% 
78 
9914 
70 
102 


83 a 
79 26 
9Ql,' l 
71 201 
103'2 325 
10514 105'2 194 
8212 83'4 61 
85% June’22 ____ 
94 
77 7734 
761g 76'\g 
88\4 89%g 24 
66!2 June’2U ___._ 
86%, June’22 __ .. 
7312 73le 2 
72 May'22 __._. 
7312 June’22 i 
72 May'22 

62 May'22 _ 

88 Apr’22 ___. 
761g July’21)_._. 
104 May'lé smrgrrs 
69 June’2l1)___. 
82!2 Mar'22 _... 
7 7912 
747g May'22 ___. 
94 9414 47 
92% -, 
85'2 July’21 . 
82!¢ Jan’22 __.. 


3 


5514 Muay "22 ----| 


95le 
S9l4 
77 

9934 
Slo 


Ws 
90 


, ‘ 





| 20 


591s 


S4lg 895, 
100 

+ 100 
1005, 

lage 50% 6714 


82 
“a 747%, 
| B3lg 8612 
92 Q7lg 
94's 98% 


“78% 89 
| 90% 





| ores 76 
'| 861g 89lg 


| 28 

| Zils 
79 
7013 


62 


94% 591 ! 
74 


i 





i3 — 


O3lg 
“(| “S2ls " §2lg 





* No price Friday; latest bid and asked this week. a Due Jan. 8) Due Feb. g Due June. A Due July. nDueSept. o Due Oct. #8 Option sale. 
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BONDS 
A. Y. STOCK EXCHANGE 
Week ending June 23 


mic est 


I 
Period 





x Y Cent &4 H R RR (Cosn)— 
Mahon C’) RR Ist 58___- 1934 J 
Michigan Centra! 56 


IL& te vaeka 3%s_...1951.M 
lat goid 3'2s . ——— 8 86| e 
20-year debenture 48__...1929 A 
J June RR guar ist 46__.1936 F 
Y & Harlem g 3s. .2000 ™ 
Y 

Y 


>OZuuu8oe 


& Northern lat « 5a. '923.A 
& Pu lst cons gu g 48-1993 A 
BW & Ocon istext 58... B1992 A 
Rutiand let con g 4%s8_._.1941 J 
Ox & L Cham ist gu 4e@_1948 J 
Rut-Canada Ist gu gz 48.1949 J 
@t Lawr & Adir lst g 6s_..1996 J 
S64 a0lG G6... .cccccccecckee a 
Utica & Blk Riv gu g 48_.-1922 J 
Pitta & L Erie 2d g 58_._.al¥28 A 
Pitta McK & Y let gu 66__ 193: 
24 guaranteed 68. _. 
West Shore Ist 4s guar_ 
Regiatered....._.. 
m Y C Lines eq tr 58. _ 1920-22 } M 
Equip trust 448_ . _ 1920-1925 ry 
MWY Chic d& StL iet¢g 4a 1937:.A 


tee ten © tee © tee Ss Oe te OO O % 


Debenture 4s. 
N Y Connect lst gu 4a A_-1958, F 
N YN H &€ Hartford— 

Non-conv deben 48_. menen 071 Lal 

Non-conv deben 3%s.._._..1947 M 

Non-conv deben 348. _._- 1954 A 

Non-cony deben 4¢@ 5 

Non-conv deben 4s 

Conv debenture 3 Ks 

Conv debenture 68_. _- 

Cons Ry non-conv 4# 
Non-conv deben 46 
Non-conv deben 46 

4% debentures 

Harlers R-Pt Ches let 46. 

B&N Y Alr Line Ist 4s. 1985 

Cent New Eng lst gu 43__ , od. 

Housatonic Ry cons g 5s8_. 

Naugatuck RR ist 4s 

WNW Y Prov & Boston 4s__.. 

WY W'chesé B let Ser [ 4s'46 

Wew England cons 5e._.._1946 


eZ cour. = 


—_ 


— 


———— ee ee 


— 


Providence Secur deb 4s_. 
Providence Term ist 48... 
W & Con East Ist 4e___. 1943 
NWYOA4 W ref lat @ 4e___.g1992 
Registered $5,000 only__.g1992 
EST 1955 
Norfolk Sou Ist & ref A 56_..1°'61 
Norfolk & Sou Ist gold 5e_...1941 ad 
Nort & West gen gold 6 1931 ™ 
Improvement & ext ° 
New River ist gold 
WwW & W Ry letoconeg 4s. 1996 
Registered ' 1996 
Div’) lst i 
10-25-y« 
10-20-; ar conv 4s 
10-2.-" ear conv 4}48...1938 
10 y .t conv 66_. 1929 
Pocah C & C joint 4e_- y 
OC &T list guar gold 5s8_.1922' 3 
Bcio V & N E Ist gu g 48_._1989 M 
Northern Pacific prior lien rail) 
way & land grant g 4s 1997 Q 
tered 199 | 





SS St  aetaahe 
weOOOP 22> 0 ene DZ eee OZ Au PZ Aue PU Ze ODE 


EE 
' ! 





_ 


- 
Ne 








Register 
Ref & impt 6s ser B 
Ref & Imr 4%s SerA 
St Paul-Duluth Div g 46__1996 J 
N P-Gt Nor joint 6s___.1936 J 
8t P & N P gen gold 68____1923 F 
Registered certificates. _ 1923 Q 
8t Paul & Duluth list 56_._.1931 Q 
lst consol gold 4s 1968 J 
Wash Cent ist gold 46__._.1948 Q 
Nor Pac Term Co Ist g 68__.1933 J 
Oregon-Wash ist & ref 4s____ 1961/3 
Pacific Coast Co lst g 58....1946 J 
Paducah & Ills istsf 4}48..-1955 J 
Paris-Lyons-Med RR 6s 
Pennsylvania RR let g @..-e M 
M 





BESS Eee neta , 2 ~) 


10-year secured 7s 930. 
15-year secured 64<4s8____-_-. 1936 F 
Alleg Val gen guar g 48__._.1942 ™ 
DR RR & B’ge lat gu 48 g.1936 F 
Pennsylvania Co— | 
Guar 3s coll trust reg A.1937'M 
Guar 3s coll trust Ser B.1941/\F 
Guar 8448 trust ctfe C___.1342 J 
1944 J 
Guard 15-25-year gold 48_.1931 A 
40-year guar 4s ctis Ser E_.1952 ™ 
Cin Leb & Nor gu 48 g.._.1942 M 
Cl & Mar lat gu g@ 4%e__..._.1935 
©O1& P gen gu 4448 Ser A..1942 3 
Series B l 


Int reduced to y40---1042 A 0) 


Series D 3s 950 
Zrie & Pitta gu g 3s B_..1940 J Si 
C 1940 


_>arogd 


aalmeatiints 


© 

rs 

iS 

> 
OSute: 


Series 

Gr KR & lex lat gug¢g 4\4s8__1941 
Pitts Y & Ash lst cons 58__ 1927 
Tol a Vva0O0 = 44 A.__1931! 
1933 

1942. 

gu 4458 A.__1940' 

1942 


z>>eeugeee 
Zn et 


4s 194 
Series E 3448 guar gold__ 1949 
Series F guar 428 gold____1953 
1957 | 





S & 
GU BED eZ ME 


C 8t L& P lst cons g 58__.1932 
Phila Balt & W ist g 48_..1943 
U NJ RR & Can gen 48.___ 10944 
Pere Marquette ist Ser A 58_.1956. 
lst Series B 4s 1956 
Phillippine Ry lst 30-yref481927 3 J 
Pitts sb @ L E lst g 5s 
lst consol gold 5s 


wee DZOTCHPZOPHPZZOOVee 








Ask Low 


7 G7g' 


YS°_ 
& 144 
GY %% 


«86 Mar’ o joooe!) UG 
2 Nov'!8 ieeee|| 

2 May'22 ---- 

i, Sept’20 ----|| 
Mar’20 ---- 


| ) 


815g 835g! 7 


(tin 
S514... 
eA eta 


YYle 


50 


8414 847, 
Sle 


| 60's May’22 ---- “| 


HSle 

Sule 
O8!le 69 
65 vic 
905g __ 
ee 
103!'2 2 
wok Sem 

4 Sale | 


107% 108 
8544 8614! 


. | 
$714 Sale | 
612 


105% Sale 


8534 aaeet 


105!2 Sale 


“62 ; 


...| 84 


| 


"103 


|. 97 Apr’22'----|| 97 
S18 
SU 
¥¥!2 
67!2 June’20)-~- >) - 
$534 RY 6 | 
86)2 June’22 ----)! 
$43, $444 l4 
| 89 89 | 3 


V5l4 June a 
80 | 





$244 
| $610 
&Y) 

Sile 


OY 


53'4 June’22 
v2 
57'4 June’22 

56)4 June’ 22 4 
Sig 5 lig 37% 
(S}2 SO | % | 67 
90 GOct’l7i----li..-. 
60 July’ ik 
oa June’ 22)---; 
ie 


4 

4 

' ‘2 ‘ 
52 , : 
4/ ” 


- 


5 
4 
31 
)1 
l 


* eeteatl--<. I. 
June’22 ----'| 
Feb’ 18 ‘. 

M: iy’ 2a) 
“'4 i4 
oY¥'2 Nov’20 
65’8 June’22 ---- 
67 JSune’22 -- 
SS May’2 
_ 10612 Apr.2 

. lv; 
~ 10454 Mar 32 cere 
53! 4 8972! © 


70 
Oo 
$55 

Ho 


adeed | 50 
~-==-|' 7Gl6 
thee ‘105% 


104% 


Apr’22)--- 9 
‘1712 «108 | 25 1634 
S6°%3 June’22 ----|| 84 
Wec’21!- 
June’ 22 ---- 


$314 
be te! | 138 | 
Jan’22 - 
61 61%, 
62 June’2z - 
10512 105% 
&7 &7 
S4l2 May’22 ---- 
105'4 106 | 


86 44 
(84 
<4 60 


7V14 


201 atte 110 
3 86 


High NO. tow Hh 


130\g Jan'09) an ae 


2 ron Ri jlo 
Feb’ 19 ~~--\\-.-. - 


70 

70 

88% 
107s 


10514 
SY ‘sg 

“2 . 
SU 


21+ 106 


‘10 


9014 
“4le 


673 10412 109 


100% 1007 10U!2 June’22 ---- 100% 101 


-| 
“9914 101 
83/3 85 
8&3 $434 
108% _ 
50%4 Bale 
Slile 
91 
8Ol4 
VS/g _ 
SY!4 
$75, 


93 — 
SUI 


95 _ 

95% Q96le 
92 Sale 
997s Sale 
109'4 Sale 
105!4 Sale 
8714 ggi,! 
884... 











S414 “86 lo 
91 


93" earns 


~..| 1083 June’22 


10S8!e 


100) May’'21. 
100 June’22 ---- 

86 May’22 ---- | 
84 Muy’22 


9915 
8234 
----'| 82 
107 


SUls S14 1U2 | 
79'4 June’22 -- “=| 
90 Apr’22 ----' 
SU3g Sllo 2 
98’g May’22 --- 
Ylig May’22 
9034 June’22 ---- 
Y6le2 Qjig. 22) 
Jl 92 | St 
93g 10014. 472) 
10912 #9 
Livy's 
SSlo 
May’22 ---- | 
i 


1Us!4 
SSlo 9 
87 


i, g@ 
87 


72 Nov'21!- 
8034 June’22 ---- | 72% 
7612 Apr’22|----|| 75le 
70) Apr’2) ee 
9112 June’22 

SS June’22 --- 

86"8 Muy '22 ---- ‘| 801g 
| See Dec’2}\ ----) 
91 Nov’21| --- 
104 Dec'l5) 
9614 Feb’12 


67 
85 
79\4 a 19) 
884 8854) 
98 June’: 
94 

> 


7 7 


ress 


95 | BR3g 
9 15g aoe 33 e-ce'| 89g 
oss Apr’22|-.-- 8414 

| &9le 


92° l ee 





SO May’: 21 sese! 





-|100 


8814 90 
"95 9614 
7834 81 
£51 Sale 


738 
738 woce 


SYle Feb’ 22) cece 
9614 9612! 12! 90 
May’22 -.-.|| 99 
91!2 May’22'--.--|| 91 
8O0le Jume’21).._- i-= 
9554 96 





9714 Dec’l7'..-.''.. 


100 — 
SO 
B5'4 


9Sle 10U!2 
1051 110 
152 1033, 110 


SSlo 9 
87 


834 
7612 
“Q2lo 
SE le 2 
Sts 


|- 8910 








| 


BONDS 
N. Y. STOCK EXCHANGE 
Week ending June 25 








Reading Co gen gold 4s 1997 
Registered 1997/\3 
Jersey Central col! g 48____1951/A 

St Jos & Grand Isl Ist g 43__-1947/J 

St Louis & San Fran (reorg Co)— 
Prior lien Ser A 
Prior lien Ser B 5s 


Prior lien Ser C 6a 
Cum adjust Ser A 68_._ hte 
Income Series A 68 A160) 
St Louls & San Fran gen 68_ 
General gold 5s 
&tLé&S8 F RRocone g 4s_. 
Southw Div liste 5s... .1947' A @O 
K C FtS & M cons gz 68. 
KC FtS8& M Ry refg 4s_- 
KC&MRA&B ist gu 55_.1929/A O} 
St LS W ist g 4s bond ctfs__. 1989 M WN 
2d g 4s income bond ctfa- 71989! ‘J ra 
Consol gold 48_._. 1932' J 
lst terminal & unifying § 58.1952) 3 
SA «& A Pass lst gu ge 48- .1943 J 
Seaboard Alr Line g 4s 
Gold 4s stamped 
Adjustment 58 
KRefuuding 4s... 
Ist & cons 6s Series A. I 
At! & Birm 30-yr Istz2 4s. 71933 M §) 
Caro Cent lst con g 48___.1949 J Jj 
Fila Cent & Pen Ist ext 6s_ 1923 J 
Ist land grant ext g 58- _1930 J | 
Consol! gold 58_._.....-.- 1943 3 J! 
Ga & Ala Ry istcon 58__.01945 J J’ 
Ga Car & No lstgug5s__.1929 J J 
Seaboard & Roan Ist 5e8- -- 1926, J 3 
Southern Pacific Co— 
Gold 48 (Cent Pac coll)- wit J D} 
20-year conv 4s 
20-year conv 5s 
Cent Pac Ist ref gu g@ 48__- 1949 F 
Mort guar gold 34s-_..k1929 J 
Through St L ist gu 48__1954 A 
GH&SAM €P ist 58__..1931 M 
2d exten 5s guar_____._..1931 J 
(sia VG & N ist zu g 56_.1924 M 
Hous E & W T ist g 58._..1933 ™ 
ist guar 58 red_____- _..1933 A 
H& TC Iistg 5eint gu____1937 J 
A&N W ist gu g 58_____.1941 J 
No of Cal guar 2 5s 
Ore & Ca! Ist guar zg 58_- 
So Pac of Cal—Gu g 58_...1937 M 
So Pac Coast lst gu 48 g...1937 J 
Tex & N O con gold 58___.1943 J 
S80 Pac RR Ist ref 48.___..1955 J 
San Fran Term! ist 48..._.1950 A 
Southern—I1st cons @ 5s___..1994 J 
Registered . 
Develop & gen 48 Ser A._. 1956 A 
Temporary 6448. 1956 A 
Mob & Ohio coll tr g 4s__..1938 M 
Mem Div ist g 4%4s8-58_._. 1996 J 
St Louis div lst g 4s 1951 J 
Ala Gt Sou Ist cons A 58__1943 J 
Ati & CharlA L Ist A 448.1944 J 


FP Otte GOUK 


Oct | 


1936;A O, 


“D 
A 


— 
_ 


.1927 J 


4 
Atl & Yad Ist g guar 4s_. 
E T Va & Ga Divg 58. ...1930 J 
Cons Ist gold 5s 1956 M 
E Tenn reorg lien g 58___.1938 M 
Ga Midiand Ist 3s 1946 A 
Knoxv & Ohio Ist g 6s__..1925d 
Mob & Bir prior lien g 5s_.1945 J 
Mortgage gold 4s 
Rich & Meck Ist g 5s 
So Car & Ga ist ext 548.1929 MN. 
Virginia Mid Ser E 5s 1926 MS 


Va & So’w'n Ist gu 58 
lst cons 50-year 5s 
WO & W Ist cy gu 48____1924 F 
Spokane Internat lst g 58___.1955 J 
Term Assn of 8t L lstg 4\ép- 1939 A 
lst cons gold 5s 
Gen refund sfg4s_......_.1953 3 J 
St L M Bridge Ter gu g 58.1930 A O 
Texas & Pac ist gold 5s 2000 J D 
2d gold income 58___.....¢2000 Mar 
La Div B L list g 5s J 
W Min W & N W Ist gu 53.1930 F A 
Tol & Ohio Cent ist gu 58__.1935 J 
Western Div Ist g 58 
General gold 5s 
Kan & M Ist gu g 4s 
2d 20-year 5s__........19 
Tol 8t L & W pr iieng 3ks- 1925 J 
50-year gold 1950 A 
Col! trust 48 ge Ser A__.__. 
Trust co ctfs of deposit 
Tor Ham & Buff lsat g 48__ 41946 j 
Ulster & De! Ist cons g 58____ 1928 J 
ist refunding g 4s 
Union Pacific lst g 4s 
Registered 
20-year conv 44 
Ist & refunding 4s 
10-year perm secured 6s__ 
Ore RR & Nav con g 45771946 P | 
Ore Short Line Ist g 68____1922 F 
lst consol g 5s l 
Temporary 5s 
Guar refund 48 
Utah & Nor gold 58 
lst extended 4s_ 
Vandalia cons g 48 Ser A___.1955 F A| 
Consols 48 Series B 1957 M Ni 
Vera Crus & P ist gu 4'48_..1934 JI d 
Virginian Ist 5s series A 
Wabash list gold 5s 
2d gold 5s 
Ist lien 50-yr g term 4s... _1954 § J 
Det & Ch Ext lst g 58___.1941 J J3 
Des Moines Div Ist g 48_..1939 3 J 
Om Div ist g 3s 
Tol & Ch Div g 4s 
Wash Term! Ist gu 3s 
lst 40-yr guar 4s 
West Maryinnd ist ¢ 48 
West N Y & Pa lst g 58 
Ven gold 48 
# cetera Pac ist ser A 68___ 1 
heeling & L E ist g 58 
Wheel Div Ist gold 5s 
Exten & Impt gold 5s 


een eee ee 


O 


POuUeOUOe 


ove 


Pa eel ee 


Week's 
Range or 
| Last Sale 


i 








Refunding 4's series A__. 1966 
RR ist consol 4s 1949 M 


HSlo 


97 
234 
952 b4 


_-1928)\M N, 103'4 -- 


73le 
91le 


- ; 
85g Sale | 
Sale 


Yi, 
Lip 14 
Pa) S'4 
O's 
% 2’ 
Q7ile 


Yule 
lv i’ 


66!2 Sale 
99's Sale 


73)4 
S'4 
$i 
9634 
55:2 
YS 
76°8 
69's 
79's 
973 
OS 
Y3le 


EE i 


100!e 


90%8 ~~ 


98%, — 


GOR 


8044 Sale 


9334 


943, Sale 


50 
Sil4 


94'8 
S78 
S$ 14 
94's 
YU'4 
70 


SU5g 


63 


923, Sale | 


943g Sale 
S6’s Sule 
10433 Sale 103!2 


S712 


103'4 

103'4 
Ysly 
JU'4 
SSle 
R5le 
3014 
95 
9754 
SO 
GHSl4 


66 

7614 
79 

SS 

6234 
97's 
77's 
87 le 
965s 
95's 


Qilg . 


66 
70 


Sule 


Sale 


93% 


“85 | 
Q9li4g _- 


 Agk Low 
8253 
-| 82 
85 
75'4 


Apr’ ‘22 sece 


| 7Ole 
| S412 
9212 
9324 YS 
Saie ; 762 
Sale | 66 
9734 97% 97 44 
seoa't 6714 
— 
. 1022 
7844 75'4 


Feb’22 ---- 
194 21 
785 3f 


i m3 

, 96 

2 389 
| 8844 
| 76° 
4 rar: 


| 95 May 
' 


Apr’2: 
S5% 
June’2: 


'22 ‘oer 


S614 94 
Ql3g ley 
101 l 
87 34 vy 
June’22 ---- 
Bote 10, 
June’22 ----| 
May’22 ----| 
MMay’22 ----| 
May’22 ----' 
Mar’2] ---- 
Apr’22 ---- 
May'22 <---- 
Apr'2Zz -- 
995g ll 
May’22 ---- 
May’22 ---- 
May'22 ---- 
slo 306 
831g 52 
95\, 126 
Apr'22 ---- 
667% 339 
991; 9 242 
7 5 1 
June'22 ---- 
Ss] a 
June’z2 
90 Apr’22 
O7 14 9 
765, June'’2Z 
66 June’22 
76le June’22 
9714 June’2Z2 
GSle Qsie 
941, June’22 
615g June 22 
100} 2 May’: “a ee 
758 Vile 21 
7453 May'2Z2 
66 May'22 ---- 
GS!4 98\4 
9714 June’ 


R458 
91 
101 
S624 
x 
82'4 
97's 
“4 
9S 
Y4lo 
| 26 
93% 
_.' 98 
onei sun 
9 93g 
1UUls 
UO 
G6\4 
S78 
S2l2 
u4l4 
9U 
66's 
987g 
75 
95 
SUlo 


97 


102 


S3!4 
Gs 


10312 2 


—_ 
iv 
995 


9] 
99 
75 
66 


13 


“9814 


a 


Q5le 95le2 

Sl 81 

95\4 May’22 

94%, June’22 -- -- 
96 

9 445g May’ 22 ---- 
93 944, 
“ 50 Feb’ 22 ---- 
9012 90 May’22 

8212 88 


927g May’22 --- 
$798 87 7g 

$034 June’22 ---- 
96 June’22 ---- 
9Vle June’22 
6934 ‘ 71 | 


"as" 
9444 
gi 
7088 


18 


15'4 June’21 sere. 


~| 31% 
8434 
Ql‘, 
65 
9173 
9U 
O4 
$54 


S85 5 
91l4 te) 
Apr'22 ---- 
93 11s 

June’22 -- 
§ 453 

87 
104l2 
SY | 
Apr'22 ---- 
16333 1023, 10333 55 
Sule 10.253 lot | 1Y 
91 Olle 37 
9914 June’2Z ---- 


67 


l. 59 
17 
88 y 


| S712 
| Oni. 


9934 
US's 

ere 
72\2 
42\, 
954s 

Sule 
S62 


Zt 
16 


95 
974 
«Bolg 
62 

| 96 
74 


96 | 
97 4%, 
ROHl4 


Oc’ 2u-- -- | 


Feb 22 ---- 
Jan'22 ----) 9 


TT 


Range 
Stnce 
Jan. 1 


Hion Ne. Low 
835, 161 


SU 
82 
Slilg 
657% 


68 
82 
95 
945g 
71 
54 


7 1g 
_1931) J J 10312 a | ROS" June’ 22 oa 101!4 1031+ 
9: 


95 


igl 
72% 





re 
9653 June’22 ---- | 


May’22 ----| 
3) 


Apr'22 anoull 
9534 Apr’22 ----'| 


Sle Feb'22 ---- | 
Apr’22.---- | 
Jan’2! ----. 
3814 June’22 ecee ! 


100izg 
S38l2 
89 
535g 
80 
871g 
RRlg 


YR7g 


H igh 
86 
82 
KS 
75\4 


74% 
881 
95le 
100 
82% 


991g 


90 


| T3ile 


66 
94 
97 
95le 
80 


74 
| GAlsg 
77's Mar’22 ---- | 


56 


Feb’ 23) ecece | 24 


7712 
89 
65 
86 
8 
| 89 
Slle 
102 
8314 
98 


O14 


Obes 3102 *s 


97 

&Hle 
9618 
B6le 
78'4 
26 

SSl4 
93%% 


6073 ‘Dec’al 2 @2@@!li @ «= 


Sv 
S6 
64 
98 | 
7854 
Sale | 
97 


80 
85 Feb'22 -.- 
62 64 
Q7le 98 5 
SO June'22 .e-- 
87 3g SS 52 
965g May’22 ..-- 
Oll, 


68 | 66 
7li2 70 


68 | 
7il2 





*No price Friday; latest bid and asked this week. 


a Due Jan. 0 Due Feb. 


g Due June. ADue July. & Due Aug. 


oDue Oct. pDue Nov. ¢g Due Lec. 


797g June’22 ---- | 
June’22 .---!|/ 


109 


jan’22 <<.-/; 
9lie June’22 ..--'' 
21 


$s Option ‘o gale. 


104 
Y2\3 
9914 
86 
8612 
47\4 
O7%s 
98 
SSle 


9614 
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me » | ay 
BONDS Hy Price Week's 3 Range BONDS &? Price Week's : Range 
N.Y. 8TOCK EXCHANGE | #%3| Friday Range or Since N. Y. STOCK EXCHANGE 3 Friday Range or Since 
Week ending June 23 =A) June 25 Last Sale Jas. 1 Week ending June 23 ms) June 23 Last Sale Jan. 1 
| BAe Ask\ Lee High| NO.\Low High 48h| Low Higa| NO.\Low High 
Winston-Salem 8 B Ist ie: oe J 3} 78% 81% 79'4 June’22\----|| 77 80 || N Y Dock 50-yr Ist g 4s___-- 1951|F A; 792 80 | 7912 80 311 76 = 80 
Wis Cent 50-yr Istgen4s___.1949 5 g) 6914 80!4) 50 80l2| 49) 7412 82 Niagara Falls Power Ist 58..1932|2 J) 98% 99%4/ 99 99 2' 94 101 
Sup & Dul div & term ist 48°36 MN| 78's 7912) 79 June’22|----|| 751g 81 Ref & gen 68_._____._.__- @1932/A O| 103'4 104 [103% 103% 6 [10012 1048, 
Street Railway Niag Lock & O Pow Ist 58_.1954;/M NM} 95%4 9653) 95%, YO%4\ee--/1 95 G58 
Brooklyn Rapid Tran g 58..-1945,4 0} 60 6054 oe 60 10'| 31. 6478 |] Nor States Power 25-yr 58 A-1941/A O| 91 Sale | 90% 911; 15]) gsig 93 
ist retund conv gold 48....2002'5 g) 574 53 | O74 = GO | || 3512 64 || Ontario Power N F Ist 58....1943/F A| 95%4 961s] 96's 961s) 6) 9999 
8-yr 7% secured notes___.k1921/y yg) S8iia Sale | Sl's = 814) 11) 68 =88_ || Ontario Transmission 5¢_...1945|M N| 86%,----| 79 Jan’22) 1|/| 79 79 
Certificates of deposit__.___.| __. Siig Sale | 80'2 0 81l2) 9!) 5812 87 Pan-Amer P & T 1st 10-yr 78 1930|__..| 102 Sale |10l'2 102 41]| 9415 103 
Certfs of deposit stamped___|___. 7612 77%) 774 78 31} 54 8378 || pierce Oil s f 83...........- 1931/3 DI 99 100 | 99 991g 13]] 9419 10258 
Bkiyn Un El ist g 4-58__..1950 F Aj} 83 Sale | 53 2 || 75 862 || Prod & Refining s f 88_____-- 1931|J Dj 112!2 114 [11212 114 19) 99 115 
Stamped guar 4-5s_____- 1956.6 A| 82!2 83 | 52% 8273, 3) 7512 86 Pub Serv Corp of N J gen 58.1959}A QO} 84% Sale | 84 85 40: 73 = 85lg 
Kings County E Ist g 48__1949 F a} 70s 73%) 71’s June’22)----|| 64 75 Sinclair Con Oll conv 748 - ot MN} 104 Sale |104 104!2' 272\| 98 1063 
Stamped guar 43______- 1949, F Al 70°s 7212) 71% June’22 eK 66 72 15-year 78............---19% m S| 97%s Sale | 975; 984! 276!] 98 10019 
Nassau Elec guar gold 48_.1951'y Jj) 5i%s 51% oe June’22,----|| 27. 51% |) sinclair Crude Oil 5%s___-__- 1953 AO} 98l2 Sale | 98 9854 335] ggig 993 
Obicago Rys ist 58________- 1927;\F A} 81% Sale | S0'2 81% 93) 67 = 85 Standard Oil of Cal 78___--- al931\F A| 106 Sale |104% = 106 | 145]/10514 10712 
Oonun Ry & L ist & ret g44s1951.y J) f5'2----| (0'2 (612, 4) 75 75 Tennessee Cop Ist conv 68...1925)M WN, 100 _---|100 100 4)| 9212 101 
Stam guar 446______. 1951\5 J 1918 ooce 73 Apr'22)--- -| 7044 73 Tide Water Oil 64s__.._..- 19311 A| 10258 Sale |102 10253! 53/1190 10312 
Det United 1st cons g 4%8_..1932 9 3) 83 Sale.) 81% 83 | 24) 6312 85 |] Union Tank Car equip 78.---1930|F A| 103 Sale }102': 10312, 30)|101% 105 
7t Smith Lt & Tr ist g 5s_...1936 m S| 75) ----) 95 = Jan’ -- -\\na-= ---- || Wash Wat Powers f5s_____- 1939|\J J: 98's --_.] 96% 96% 359/95 96%, 
Had & Manhat 5s ser A__-__- 1957,F A| 82% Sale,| 52 | 154 75 =. 864 || West Penn Power ser A 58_..1946,M 8 92'2 9314) 92% 9354; 411) 89 9314 
Adjust income 5s____.___- 1957|__..| 62% Sale | 62 63 | 164) 4712 6612 ist series D 7s_._.__._.-- c1946|F A| 102 ____j1038, 103%, 2 1031g 10412 
N Y & Jersey 1st 58_____-_- 1932\F A| ---- ---- 9512 June’ 22} - 133| 92, 96 Wilson & Co ist 25-yrsf{6s_.1941.\A O| 98 Sale | 97 98 | 99/93 100 
(aterboro Metrop coll 4448..1956,. A O| 12 Sale | il’, = zig) 122) ge 21 10-year conv 8 f 68_..._.- 1928) J 91 92 | 90!2 0 92% 55) 84 95% 
Certificates of deposit_....__-|___. 1212 Sale | 12 1212| 68 434 18% Temporary 74s__...----- 1931\F A| 1025s Sale {10112 103_| 84)] gate 10712 
imterboro Rap Tran Ist 58__.1966)5 J} 65 Sale fF OS | £56 o4 7538 
ifanhat Ry (N Y) consg 43..1990 A QO) 66% 67 | OO% Gris; ~) 57l2 70 || Manufacturing and Industrial | | = 
Stamped tax exempt______ 1990 A O| -- - ----| 6/°8 May’2z2 ----| 67!2 6758 || Ajax Rubber 88_....-------- 1936|J BD, 109's 10012) 100 101%4 15) 9914 10314 
i TG neath chmaneod 2013/3 Di 69 62 7, May (22 "77" 48°, 57 Am Agric Chem Ist ¢ 5s__-_- 1928;A O| 95 96 96 June’2z ----|| Bllg Q8lg 
bfanila Elec Ry & Lt: {58..1953™ Ss (8 _8vU 77l2 Apr “2 aa || G4le 7712 ist refaf7%se@__._-.---_- 19041\F A| 103) 10314)103° 103'4, 36/1100 105 
Market St Ry lst cons 58____1924|M §| 55's Sale | 55. 5812 03 81 92 Am Cot Oll debenture 58___.1921|M 1 N| 89ig 91 | 90% 905% li §1 93 
5-year 6% notes _______-- 1924|A O} ---- ---- 93'4 — 93'4) | 9084 97 || AmSm & R Ist 30-yr 5sser A 1947|A O 92 Sale | 92 Y2iz (44) 8612 93l2 
tMetropolitan Street Ry— 2a , E a American Sugar Refining 63..1937|3 J, 100!2 Sale |100 100% 201) 9712 101 
B’way & 7th Av istc g 58.1943|J DB) 6 66 - 64 6 15 30 67 Am Writ Paper s f 7-6s____-_- 1939.3 J 85!4 Sale 85 S512 26] B07 88 
Col & 9th Av ist gu g 58__1992'M §$ 21 + th 2l % L7t2 25 Atlas Powder conv 7s 8. .--1936) F A 108 Sale |107!2 LU9%s. 43 ‘102 1097 
Lex Av & P F Ist gu ¢ 5s._1993/M $§| 43's 43'2) 454 | 43%) 1) 39-50 || Baldw Loco Works Ist 58..-.1940|M Nj 100'2 Sale {100 101_ | =~ 6 | 991g 102 
M'lw Elec Ry & Lt cons g 58-1926/F A) 97 9/'4| 70.8 Bept2l “"*sil-30,7 “gay, |] Canada Gen Elec Co 63. ---- 1942;F A ---- -.-.-.|101 10173 20/102 102% 
Refunding & exten 4%s__.1931/g Jj) 8S'2----| 85'2 88!2 '| 7914 88l2 || Gent Foundry ist 8 f 6s___-- 1931;/A O, 83 90, | 8612 June’22 __--'| 76 88 
Montreal Tram Ist & ref 63_.1941/J3 J) 504 ot) 86 S614 23, 83-90 Cent Leather 20- year g 58___.1925; AO 9Y7!2 9754) 97% 979% 641 93% 99 
New Orl Ry & Lt gen 48__1935/5 J} 65 ----| 50  Feb'2i|----)|-._. _.-- Corn Prod Refg sf g 5s__.._- 1931/M N| 954 _.._| 95 Apr'22 -...|| 96 98 
N ¥ Municip Ry ists f53A.1966/9 J) 58 - +4 Dee 21 eno a||---— == =~ Ist 25-year sf 58________- 1934,M N| 99's 100 | 98% June'22 __--|] 96 100 
N ¥ Rys lst R E & ref 49_..1942)3 J) 35 = 39%2) 37 14 39!2, 16) 2512 4412 || Cuba Cane Sugar conv 7s_.-1930) J J} 85'4 Sale | 34 s4'3 7! 60 — 887 
Certificates of deposit... ___- Oe Ae i rl | a Conv deben stamped 8% -. w---| 344 85 | 84 85's 39" 5412 8914 
80-year ad} inc 5s_______- al9a2iA CO) 9 92) 9 810 | $8) Sle 15 Cuban Am Sugar Ist coll 8s__1931,™ 8 105'4 105% 10484 106!8 2 1OL!2 10714 
Certificates of deposit. __ - ee Oe Le. «, 853 /| 454 1312 || Diamond Match 8 f deb 748-1936|-...| 103 Sale |107% 10312 48 107 11012 
'Y State Rye ist cons 4}40- 1962;M m| 67 67!2, 66'2 6712 1%) Gig 72's || Digtill See Cor conv Ist g 58.19°7/A @ 45 Sale | 44 45'3 59) 33 5 8lg 
Nor Ohio Trac & Light §s__.1947|M S| ---- ----| 96 97 | 29) 9612 9712 || BT du Pont Powder 44s.__.1936') D 90 -...| 90 June'22 _.--|| g7ig 90 
rortland Ry ist & ref 5s____- 30/IMN| 8514 57 | 87 June’ 23 |---- | 81 88 du Pont de Nemours & Co 7348°31|MN_ 107's Sale |106% 10712 100 103!g LOS!2 
vortiand Ry Lt & P ist ref 621942'F Aj S0'2 87 | 87 88 | 40) 7812 90 Fisk Rubber Ist s f 8s._____- 1941 M$ 1065's Sale |lU5', 106'2 28 | 997% 107% 
lst & refund 74e Ser A..-1946|M N/ 1037s 104'4)10% 104 | 1 102° 106 |] Prameric Ind & Dev 20-yr 7123 °42'3 J, %7!2Sale | 9644 — 98'2 45) 9614 102% 
Portland Gen Elec ist §8..1935|3 4) 882 -. | 552 S5l2 2) 5812 8212 |! General Baking 1st 25-year 681936)J D, 99'4 100 | 97  Apr’22 ----|| Q3l_ 97 
Third Ave ist ref 43________ 1960/8 J] 6312 63%) 63's G4iz 40) Sts 68 || Gen Electric deb g 3}48------ 1942)F A 78 792, 78 June’z2 ----|) 70% 79% 
AGj income 6s8.__...... _. 21960'A 6 597% Sale o8!l2 6U 124) 44lo 62% Debenture 58..._.__..- _1952\M §$ 100%3 Sale | Y9l2 Ly]! 4 36 | 95 102 
hird Ave Ry Ist g 58_____- 1937|J 3) 93 93's) 93 v4 | B 88 96 20-year deb 68__.___-- Feb 1940)F -A) 105%4 Sale [10414 106 19 103 108 
wri City Ry & Lt lets f 58__.1923/A O} 100 10J's 100 100 | / 96 100% || Goodyear Tire & Rub Ist sf 8s'41/M N/ 114% 115), il4'y 115!2 140 11014 11612 
Undergr of London 4%s____1933/3 J| 76 ----| 73 Jan'22----|| 73 73 10-year 8 f deb g 83_____- e1931\|F A! 1l0l'4Sale 101 Ws 178, 9734 10314 
| = tiniaeaae: ...| 60g ----| 64_ June’22 ----'| 60 64's |] Int Agric Corp Ist 20-yr 53_.1932;MN| 75 79!2 79i2  S80ls —7)| 7219 B2 
Onited Rys Inv 5s Pitts iseuc 1926.M N| 76 ----| 84% = 85. | 20) 75 88!2 || Internat Cement conv 8s_._-1926|J D, 110 Sale 110 . a | 10 102 11412 
Onited Rys St L ist g 4s_...1934)J J} 00% 61 61% Giles * | Slt2 61% | Poternational Paper 5s---- -- 1947)3 J, Svl2 87lg 87 $7! 9| 86 88le 
8t Louis Transit gu 53__..1924A 0} 56 2312) 53 May'’22----| 56 58 Ist & ref 5s B pti Magni aia 1947|3 Jj} S85l2Sale | 8514 s6's 76) 8314 877% 
Va Ry Pow Ist & ref 58.____ 1934|3. 3} 7914 79%) 79 June’22 ----'| 72 8014 |] Kayser & Co 73_....------- 1942'F A} 103% Sale |103'4 104 | 30 1092 108 
Gas and Electric Light ee sea at. aa Kelly- Springfield Tire 88___.1931/M N' 10s's Sale (108 1U5'2 26, 1017 10912 
Gkiyn Edison Inc gen 63 A__1949|3 J} 95 Sale| 94%, 95l2 19) 89% 9512 |) Kinney Co7%48s_-----------1936,J D 97!2 98 | 98 June’es ____| gg gBtg 
General 6s series B_______- 1930|3 J) 100 105 |LOlis 102 2 100 103!2 || Liggett & Myers Tobac 7s. .-1944/A 9, 14's 114% 114 = Al4ig 18 442 115g 
Genera! 7s series C______. 1936/3 Jj 10513 106!2 106: »g June’22 ---- 102 107!2 ethane geen ttt epee 1951|# A 9612 Sale | 9612 9712 20 91% Q8le 
General 7s series D_______ 1940/3 D) 10612 106% 104% 107 60 106!2 108’8 || Lorillard Go (P) 7s_...----- 1944'A @ 113% Sale |113'44 114 | 28 412 116 
Bklyn Un Gas Ist cons g 58__1945|M Nj 96'2 Sule | 96 9 12 3 8712 97 ea Ae rar teat saad na 1951/F A; 94!2 95 | 9414 9414 9 g2ig 97 
Oincin Gas & Elec ist 4 ret 581956/A O} Y5!2 Sule | 96 9612 15 92 97% || Manati Sugar 7148__.--.--- 1942;\A O| 97% Sale | 97's 978 = 89.) 971g 100% 
Columbia G & E Ist 58___._- 1927/3 | 945; 95 | 9412 95 | 30 884 97 |) Nat Enam & Stampg Ist 68..1929|3 D| 96'2 97!4 96 May'22 ___.\| 9212 97 
ls trans nteanpene 1927/3 J} 94% Sale | 94% = 94% 54 88 9518 || Nat Starch 20-year deb 58_..1930J J) 91 ----) 88 weD'Zi'__- |) 
Columbus Gas Ist gold 5s__.1932 3 3, $5'4 ----| 75  Sept'2i ----'..-. --_- || National Tube Ist 5s______- 1952/M N; 99s Sale | 99 J9‘8 rt | 9453 100 
Consol Gas 5-yr conv 78____- 1925\Q F| 115 Sale 1128 11712 454 103 122!2 |i w y Air Brake Ist conv 68__.1928'M N) 100°3 Sale 100% 1005 | 97 101% 
Detroit City Gas gold 5s____ 1923) J 3 9yl2 - ot 9912 992 lo, 93 =99!2 |) packard Motor Car 10- -year 881931\A O 107'2 10734 107 107% 23 | 98 1084 
Detroit Edison ist coll tr 5s_.1933|5 J, 98 99 | 95 June’22---- 93 998 || porto Rican Am Tob 8s____- 1931|M N, 103'4 ---_ lus 103'2 14. gg «104 
ist & ref 58 ser A________ 1940|M 8} 94!2Sule | 9412 94% «14° 8914 97 |! Sharon Steel Hoop Ist 8sser A1941/M 8) 98 98!4/ 9712 981416 | _ 9312 100 
lst & ref 6s series B______ k1940|M 8} 101 101% 101 = 10212, 33-9912 104 || South Porto Rico Sugar 74_..1941|J D) 97!2 98 | 9612 9S | 25° 94 101% 
Duquesne Lt Ist & coll6s___.1949)J J 103 Sale (102°s) = 103 bo 100 104 Standard Milling Ist 58______ 1930|M N. 96!2 97 Y7 9; 23 06 971s 
Debenture 748 -...-.-.-- 1936|J J) 106% Sale |106'2 107 | 76 104% 107% |) gteel & Tube gen sf 7s ser C.1951|J J) 101 Sale 100% 101 | 13) 97 102 
Empire Gas & Fuel 74s__ __1937| MN | 9812 Sale | 98!2 985g 405 981s 98% |] Tobacco Products 8 f 78__-_- 1931/3 D 102'4 Sale (102 102'2, 22) 97% 104 
H#avana Elec consol g 5s____- 1952|F A) 82% ----| 90 90'4 9 774 91 |) Union Bag & Paper Ist 68_.-1930|J J 104% 105 104% 10444 12) Byte 104% 
Hudson Co Gas lst 4 58 secoee 1949 1 | Nj SS oes 87 Feb'22 -—<<-=- 85le 87 United Drug conv 8s ata 1941 J D 110%4 Sale 10! yl4 ili's 34 104 112 
Kings Co EI L& Pg 5s____.- 1937|A @ 96!2 ----| 98 June’22 ---- 91% 98 U 8 Realty & I conv deb g 5s.19243 J 95'2 95%, 9453 95% 15 g2 97 
money 68______- 1997|A QO} 110!2 111 jllut2 111 | 14 10612 111'2 |} gg Rubber 5-year sec 78__..1923.3 DO 102% Sale |102'4 102% 6 10012 10412 
Convertible deb 68____-_- 1925|M 8) 1038's ---- 105'4 Apr’22 ----| 98 107 ist & ref 5s series A______- 1947\3 J 38% Sale | 88!z S¥l2 154 86 BOBg 
Ed E]) Il] Bkn Ist con g 48.1939)3 J; 34'2 ----| 83'4 May’22 ---- 81's 8312 weet 9606... wontes 1930 F A 105's Sale 10s, 105'4 13 104 109% 
Lac Gas L of St Lref & ext 581934/A O, 91 Yi'2 YI 9it2 1 86 93'4 || 7 8 Smelt Ref & M conv 6s__1926/F A 100!2 1u2 (1004 101% Sg 512 10383 
‘4llwaukee Gae L Ist 4s____- 1927\MAN} 9212 ----| 9212 G2lg 5 87l2 92% |) vea-Caro Chem Ist 15-yr 58..1923 J DB 99%1 99% 9953 100 54 93 10112 
N Y¥ Edison ist & ref 648 A_1941 A O 109 Saie 10812 109!, 75 105% 110% Conv deb 68__.__._..__. €1924,A O 99!4 100!3 99% yu" = 3 2100 
NYGEL&Pg5s_______. 1948 J D 98 99 | 99 99'4 26, 92% 99% 7s (when issued) __-_-_- ______.|J Di 93% Sale | 95% 93's 233 98 9912 
Purchase moncy g 48______ 1949 F A’ S8liz2 82'4' 80%: 82 | 7) 76 83le 12-year 6 f 7%s_________- 1932;|M N 105'4Sale {105'4 105'4 153) gole 10512 
Ed Elec Ill ist cons g 68__.1995J #8 100!s ---~|100!2 June’22 ---- 1002 10158 |) warner Sugar 7s___._.._...1941|J D 100 Sale | 99% 100'4 40 991le 10038 
No Amer re ee 937 MN_~ 91%, Sale | 9U0!l2 9 13 134 | 90 93 West Electric Ist 54._._Dec 1922/3 J 10014 10053) L0U'4 10U'2 23/1 99 1LOOls 
Pacific G & ECo—CalG & E— | ; 2 | ! Westinghouse E & M 78__-_- 1931|M NW, 106s Sale |106'2 107 | 64)105 108 
Corp unifying & ref 58.__.1937 MN) 95%, ----| 95% 96 | (4) 93 9653 || Wickwire Spen Stee! lst 78_.1935|....| 98!2Sale | 95!2 95% = 8} 97 «1014 
Pacific G & E gen & ref 58__.1942 J J) 91 Sale| 8912 91 | 44) 87 = g2l4 Coal, Iron and Steel : ; 
Pac Pow & Lt Ist & ref 20-yr5s'30 F A’ 90's 91 | 89% 91 | 15, 87% 94 Beth Steel ist ext sf 58______ 1926/5 J3| 99 99%! 99 99 | 3| 951g 100 
Peop Gas & C Ist cons g 68_.1943 A O, 104 ----|104 May'22 ---- 1014 104!2 Ist & ref 5s guar A_______- 1942'MN| 93% Sale | 9212 94 | 28) ggle 98l4 
Refunding gold 5s________ 1947,M $| 89% 90°38, 89% 89%s ~ | BS 92 20-yrpm&impesf 58____-. 1936¢|g 1) 89% Sale | 5Y 90%8 15) 86 94% 
Ch G L & Coke Ist gu g 5s_ 1937'J Fy 95 e----| 95 May'22 ----| 89 95 OP Blea 19481F A| 985s Sale | 98 95°3 63); 98 9914 
Con G Co of Ch Ist gug 5819363 3} 82 ----) 92 May’ 22 --->'| 92 92 || Buff & Susq Iron # f 58. __._- 1932|9 D} 54'4-2--| 73 Aug’Zl ----)) 
Mu Fuel Gas Ist gu g 68..1947 MN. 7914 -- -| 7B!2 0 78h: 3, 7512 782 Debenture 58__._-..-.__- ai926im 8} 99'4----|100 Apr’22 _.--||100 100 
Philadelphia Co 6s A______- 1944 F Al 963, 9753) 967% 9719 44 96'2 9914 Il Golo F & I Co gen sf 58____- 1943/F Aj 9V!2 91 | 902 9034 Si} 82 Og 
Htand Gas & El conv ef 6s__.1926\J DB, 95'4 96!2) 951, 95'4) 2 92!2 Mile |] Col Indus Ist & coll 58 gu___.1934)F Al 75% 76%) 75!20 75'2 0 5) 7 79 
Syracuse Lighting Ist g 58__-1951|3 D, %1t2 | 9ilz_ 9 1te 1) 55 91 '2 || Cons Coal of Md Ist & ref 6a.1950|J DB) 87's Sale | 87 88 | 64] 86 891g 
Trenton G & El! Ist g 5s____- 1949 MS; 54 Sole 73 June’ 21\---- - Elk Horn Coal conv 68_____- 1925|J DB) Yol2z----| 98!4 May’22 _.--|| 98l4 102% 
Onion Elec Lt & P Ist g 58__1932/M 8) 92 %4%) 93'4 May’22 ----  90!2 94'4 |] riiinois Steel deb 4448____-_- 1940/;A O} YU!2 91%) 90 91 | 8] s6lg 93 
United Fuel Gas Ist s f 68__.1936/3 J| %si2Sale | 98l2 98% 35) 93'4 98% | Indiana Steel ist 5¢__-.____- 1952|\M N| 99% Sale | 99l2 99% 91/) 9614 10013 
Utah Power & Lt ist 5s____- 1944/F A| 90's GI | 89% 91 </| 87'2 93% || Lackawanna Steel Ist g 66__.1923/A O} 99% 100 | 9975 100% 26) 93% 100 
Utica Gas & Elec ref 5s______ 1957\5 J; 91 Sale! 9! 91 1} 34% 91 ist cons 5s series A__.-.._.1950)M 8] 59!4 Sale | 8S 8914 59) 32 92% 
Lehigh C & Navef434sA__.1954/5 J) Ys ----| 94 June'22 -.-.| 90 94 
Miscellaneous : i. oe | Midvale Steel & O conv sf 58 1936)/M $ 53’25ale | 55°4 39%4 55) 83 92% 
Adams Ex cclltrg4s__.____.1948'M 8} 75 76 | 75 75's) 6) 75 78 Otis Steel 8a_.........-- _..1941/F A; 1U0%2 lui [10U 10 1's 6 | 9612 103 
Alaska Gold M deb 68 A___.1925,™@ 8; 9 lv 9 June’22----; 9 12!2 || poeah Con Colliers lst sf 58.1957|J J) 90's --.-| 91 Mar2z2--- || 89 91 
Conv deb 6s series B_____- 1926; 8) 7 91] 9 9 | 1) 6 10% |i Repub I & 8 10-30-yr Be 8f_.1940/A O| Y4!2 Y5'4) Y4i2 9553 20) 90 97 
am Wat Wks & Elec 5s____- 1934, A O} 79% Sale | 79120 52% 5 ¢0 82% 11 Bt L Rock Mt & P Ssetmpd..1955/J) J) Sl 84 | SL June’22 --..|\| 78 87% 
Armour & Co Ist real est 4448 1939|3 D) 88% 89 | S54 90 | fl B6l2 94 Tenn Coal I & RR gen 58__..1951|J 3) (97's 98%) Y7l2 May’22. .-|| 9ilg 99 
Atlantic Fruit conv deb 78 A.1934,J DB) 3s'2 59 | 3614 349 | YS 25'2 5U!2 Il g Steel Corpicoup _____. d1963|MN/| 102°s Sale |101%, LU: 314 255 | GAlg 10414 
Atlantic Refg deb 64s8_____. 1931/™ 8! 103!2 Sale | 103%, 193° 145 102% 105 gf 10-60-yr 5a/reg_______ d1963i|IMN/ ---- -- =. 1Ol June’ZZ --.. | “49 JOR, 
Braden Cop M coll tref6s_.1931,F A) 95 Sule | 9712 98'45 62 95  99l2 || Va Iron Coal & Coke Ist g 53. 1949) 8) 92 vs | 02 92 | 21837 
Bush Terminal ist 48______- 1952 AO} 80 52%, 80 Sl | (| 444 8018 Telegraph and Telephone | 
SR ale aan ages 1955'3 J} S87!i2 Y'2 89 89 | f 52'4 92'4 || am Telep & Teleg coll tr 48_.1920|J 3) 90% Yl | YO's 91 | 164 864 YI 
Building 5s guar tax ex__..1960 AO; 90 Sale | 89 9012 29 86'4 Q2le2 Convertible 48_.._.______ 1936|\M 8) S52 50% S52 Solg 1 | B04 B68 
Cerro de Pasco Cop 8s... ._. 1931\J J) 118 Sale (11612 1184 29 110) 1244 20-year conv 44%s_______- 1932|mM 8) 100 1014 100's 100% 04) 95% 10S 
Chic Un Sta‘n let gu 4448 A. 1963\4 3} 90 90!2 90 9il4; 43 87!2 93 30-year temp coll tr 58_.__.1946|J DO) Y7 Sule | 96 97°93 224 Qllg UDlg 
lst Ser C 6448 (ctfs)_____- 1963\J 3, 113 1134112 113 | 36 11253 115 7-year convertible 63_____- 1925)F A! 114 115 (114 114‘3 66 108 116% 
Chile Copper 10-yr conv 78__1923|M N| 105 Sale |104 105 72 99 107)e Bell Teleph of Pasf7sA___.1945|A ©; 1058's Sale 107!2 105'3 123 107 11z 
Coll tr & conv 68 ser A____1932, A O| 902 Sale | 90 91 | 145 84 92 Cent Dist Tel Ist 30-year 56_.1943)J BO) 100 ---- 100 June’22 --.-'| 971g 99% 
Computing-Tab-Rec sf 68__.1941|J J} 96! Sale | 96's 9612 4, 89 9712 || Commercial Cable let g 48__.2397|Q J 73 Sale | 73 73'4 172 
Granby Cons M8 & Pcon68A'25\M N| 8553 ----| 90 May'22----| 87 90 Cumb T & T Ist & gen 58___.1937|3 J) 93'2 95% Ysle  Qdle L) 881g O4l, 
I «diet a dei amdibciba 1928;\M Nj 90 95 | 94 June’22----| 87 99 Mich State Teleph ist 58___.1924)F A} 95% YY | 95% 95°%3 DY 94% 99 
Conv Geben 88..________- 1925|\M Ni 97!2 98 | 98 June’22 ---.| 86 102 N Y Telep Ist & gen sf 44%8.1939,M N, 94's Sale | Gdle2 9414 49 8814 95 
Great Falls Pow Istsf58_._.1940 MW, {7's Sale | 97 97's, 3 94!l2 9812 30-year deben s f 68___Feb 1949/F A, LU4'2 sale 104 105 56 101% 106 
Holland-Americap Line 6s__-1947 M NI 89!le2 Sale | 90 9012. 31 Yl% Dil, 20-year refunding gold 68_.1941/A @| 104's Sale 104 104%4 173 10378 1057 
Inter Mercan Marine 6 7 6s_ 1961 A QO} 96%, Sale | 95 99 | 164 89 99l2 || Northwest’n Bell T lst 7s A.1941;/F A} 106%Sale 105'2 106% 85 10512 108% 
Invincible Oil 88 -...-..-..- 931\% 8} 98 Sale| 96 9812 49 9O 9353 || Pacific Tel & Tel lst 56_____- 1937/3 3 97 Bale , 96 97 | 19 91% 98 
Marland Oil « f 8s with waste 1931 A O} 123 Sale 120 126 | 94 84% 126 ni pede >a 1952\M N| 92% Sale | 9l!2 94 ' 153 Q1le 95 
Mexican Petroleum s f 88____ 1936 M N| 107!2 107!2 107! 10712 68 99 10712 || South Bell Tel & T Ista f5e.1941'3 J| 93'2Sale 93!2 942 41 93 96 
Montana Power Ist 58 A__..1943 J J) 9614 96!2 96 9612 5 93 97 Western Union coll tr cur 56._.1938 J J) 99'2Sale 99's 9912 5 90% 100 
Morris & Co Ist sf 4}4s_.._- 1939 J 3} 85 85!l2 S85l2 8614 5 78 87% Fund & real estate g 6i6e.. 198 MN!) 90 92!l2 G1 Q2Ile 1 88le 943 
15-year 6\%s @ __..' 109g 1093, 10914 110 68 106l2 110! 





*No price Friday; latest bid and asked. aDue Jan. d@Due April. cDue Mar. eDue May. gDue June. ADue July. kDue Aug. oDue Oct. gDue Dec. 8 Option sale 
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30 June’ 
65 June’2: 


*10lo 

*] }14) 

Gly Q7¢ | 

y 9 

97le May’2: 2 | 

75 7515 
66 66 
150 =150 


2244 


*79 


23 
&] 
13, | 2 
115 115! 
124g May’22] 





165. 168 | 
82 May’22 
| 

15!g  15i2) 

*4 41o' 

10012 10112 


11 
387s 


1! 
3812 
26 
32 
2912 
10 
12 
31 








37!2 37% 
Last Sale 
Last Sale’ 


*65 # .73' 
*60 62 
Last Sale 
*26 28 
37g 3%. 
91, gly! 
1584) 
274 275 | 
ll!lo 11% 
Last Sale 
4310 435s! 
Last Sale 
73% «= 778 
1012 105g 
214-238 
*3 3le 
Last Sale 
115) «6116 
9512 Q5le 
*23 24 








314 34% 
210 «2% 
4’g 4% 
*llo 1%, 
Last Sale 
3 3le 
4%, 43, 
314 3% 


17!2 June’22 


3712 
43 June’22 


*65 .73 
61 63 
20 May’22 
*25 26 

*3lo 37%, 
914 Qlg 
*15 1544 
*271 274 
lIl!le 121s 
10 June’22 
435, 44 
124. June’22 
*7lio 8 


+1055 ll 
2 214 
25g 325g 

ll, June’22 
lll 112!¢e 
941lo QAle 
23 23 
*3l4 4 
214 22 
*4lo § 











lle lle 

June’22 
3!2 Ble 
43, 43, 
273 378! 


144 








3 
6212 


1812) 
25) 
37 


7712) 


614 


lg 
121s 


62 63 
1814 18,4! 
| *25 + .«.80' 
Last Sale 


*75 7712 
; *6 


Last Sale 
Last Sale 
lle lle 
*lig = 18 
*65 .70 
212 258 
3 3 
lig L!g 
Last Sale 
1%, «1% 
Ille Itl'le 





*6llo 64 
18 1814 


25 .25 
37 June’22 
*75 7712 

Gigs Gls 
12%g 12le 
*2% 8314 

) 26le 

33 
44 
45 

; 114 
lig June’22 
4 June’22 

lle 


65 


244 


13g June’22 
* 15, 17, 








*11%4, 12 


Sales 


the 
Week 


SO 


| Shares 


for |} 


i 
i 


BONDS 





STOCKS | 


BOSTON STOCK 
EXCHANGE 





Raitroad® 


54 Boston & Albany 


| Boston & 


Boston Elevated........- 100, 
a Sai. pcemmnebe 190) 

Roston & Maine_._.....-.- 100 
| s+. ic ummeciinwe 100 
90 Series A Ist pref__100 
Do Series B ist pref.__100 
Do Series © let pref..100 
Do Serlee D Ist pref... 100 

Providence 

Host & Wore Elec (ees par 

Chic Junc Ry & US Y..-. 100) 
0 2) 100) 

Maine Central. 


N Y NH @ Hartford 


Northern New Hampshire. 100 
Norwich & Worcester pref. 100 


be 100} 


5 Amoskeag Mfg. 


581! Greenfield Tap & Die___-_- 
_ Internat Cement Corp_No par 
Internat Cotton Mills... 50 


5 Internat Products..._._No par 


"| McElwain (W H) Ist pret_100 
9 Massachusetts Gas Cos_-.100 


| West End Street 


| Amer Ot] Engineering. 


Rutland pref... aS 
Vermont & Masaachusetia. 100" 


Do pref_. ieiasaete 
Miscellaneous 


PLS 80) 
——- 
Amer Pneumatic Service... 25) 

Do -- 
Awer Telephone & Teleg. - 100) 
_..-.--lVvO par 

i No par 
Art Metal Construc Inc... 10) 
Atlas Tack Corporation No par 


| Peacon Chocolate... .-.-. 10) 
| Boston Mex Pet Trustees Nopar; 


| Century Steel of Amer Inc. 


| Nationa! Leather 
New England Ol! Corp 


6 United Shoe Mach Corp... 2 


10) 
Connor (Jol. T) 10! 
E-ast Boston Land 
Eastern Manufacturing. -- 
Fastern SS Lines Inc 

lo pref. 

Edison Electric Illum 
Elder Corporation. ~ —~ -! N 
Gardner Motor 
Gorton-Pew Fisheries__._.. 50 


25 


.— | > OEE 100 
island Ol] & Transp Corp. 10 
Libby, McNelll & Libb_. 10 
Loew's Theatres 25 


Do 100 
Mergenthaler Linotype...100 
Mexican Investment Inc... 10 
Mississipp! River Power...100 

Do stamped pref 


| 125 





New England Telephone_- 
Ohio Body & Blower_..No par 
Orpheum Circult Inc l 
Pacific Milis 

Plant (Thos G) pref 


Union Twist Drill 


Do p 
Ventura Consol Oil Fields. 
Waldorf System Inc 
Waltham Watch 100 
Walworth Manufacturing - = 








15 








| Bingham Mines 
5| Calumet & Hecla 
5| Carson Hill Gold 


Wickwire Spencer Steel___ 
Wollaston Land 

Mining 
Somae Consolidated _. = 





Davis-Daly Copper l 

East Butte Copper Mining 10 
Franklin 25 
Hancock Consolidated... . + 


Keweenaw Copper 
Lake Copper Co 
La Salle Copper 








New Cornelia Copper 

New Idria Quicksilver 

New River Company 
Do 


North Butte 
Ojibway Mining 


Old Dominion Co 
5 l 


25 
Superior & Boston Copper. 10 
Trinity Copper Corp 5 
Toulumpe Copper 


Utah Consolidated 
Utab Metal & Tunnel 





. Winona 





Wolverine 


€ next ‘page 





_ 





Range since Jan. 1. 


130% Jan 4 
73 Feb 20 
9414 Mar lL! 
14 Jan iO 
20 Jan ¥ 
22 Jan 5 
36 Jani7 
30 Jan 9 
490 Janil2 
Jan i2 
Jan 26 
Jan 19 
Jan ¥ 
Jan 30) 
Jan 3) 
Jan 10 
Jan 17 
Jan 6 
Jan 20 
78 Jan 23 


ile Jan 5| 
57 Mar 1 


3% 
130 
BO0l, 
27's 
1.\4 
69 
58 
57 
15 


Fed 8 
Feb 4 
Feb 20) 
Jan 3 
Jan 10) 
Jap 17) 
Feb 20 
Jap 7 
Jap 20) 
Apr 27 | 
Jan 20 
Jan 4 
Jan 4 
Jan 19) 
Jan 4) 
Jan 
Mar 
Mar 14 
Jan 12! 
Mar 21) 
Jan 26) 
Jan 4 
28 Mar 25 
64le Apr 4 
314 Jan 9) 
7 Jan 5, 
62 Apr 15) 
15g Apt 24, 
Slo Jan 3 
81 Jan 24! 
63 Jan 3) 
62 Jan 4 
130 Jan 
20 an of 
13 Jan 6 
7212 Jan 9 
S Jan 4 
2 June 22, 
109 Jan 4) 
ll May 18) 
13. Jan io 


.02 
23, 
13 
11455 
104 
ZROls 


2| 


2162 Apr 26! 


78 Feb 21 
122 Apr 18 


830 June 16 
50 Jan3l 





8!4 Feb 20 


13. Jan 5 
265 Jan 5 
10 June 19 
9le Jan 16 
37i2 Jan 3 
1 Apr 5 
6lo Jan 3 
10 Mar 27 
1 Apr ll 
2 Jan i3 
1 June 14 


8Ile Jan LO} 1165sJune 21 


88 Feb 14 
22's Feb 28 
3 Feb 6 
1 Feb 24 
214 Feb 18 
l!es Feb 6 
13g Jan 4 
2 Mar 24 
2'4 Jan 20 
lis Jan 16 


156 





53!2 Jan 7 


17 Febd?2l 
25 June 16 


4153 Jan 9 
-25 Marlo 
60 Jan3l 

2 Mar 29 


.90 Mar 31) 


ligJune 5 
49 Mar 7 
2ig Jan 19 
1 Febd?2l 
1 Feblé 
1% Jan 5 
.26 Jan 16 





10 Feb 10 


152 May >al| 
458 May 
104 
3lt2eMay 20 
37 | 
44le Apr 26 
62 May 20) 
54 
77'sMay 
155 June 3 


8 May 16!) 
23 | 
95\4May IL); 


140 June 


4% Apr 15) 


347,May 22 | 
S$3'eMay g 
June 1) 
98',;May 23) 


LO9 


52’7aJune 5 
98 June 1 


52 Marlé 
6§2isMay 5 


05 Jan 25 
4'\, Jan27 
17 Jan 16 
1244, Mar 14 
117 Jan 24) 
85° June 21, 
Z20'e May 19) 
22 May 4 
75 Feb 2) 
59 May 4 
15 Apr 27 
231g Mar 3 
6 Apr 2l: 
14'4 Feb 10) 
73%4June 22 
47!2 Apr is 
175 Apr id 
13. May 17}; 
1614 Apr 6) 








1 Jan 19)! 


27\4 Feb 27 
37'3May 13 
32 Jan27 
7Slo Jan 6 
6lg Mar 25 
17 Apr il 


Rance for previous 


| 





2)! 
June 14 


Apr &8)| 


Mav 25), 
Lt 














3 Jan 24) 


lileJune 
13 Jan 
97leaMay 
77 June 
69 Apr 
May 
26'2 Apr 
25!eaMay 
82 Feb 25 
1153 Jan 21 
56 Jan2s 
118 Apri3 
14 Mar 16 
2134May 3| 
174le Mar tL) 
82 May 12’ 


15!2June 21 

7'‘g Apr § 
1087s Feb 23 
SlisJune 5) 
14\4 Feb 3 
45 Mar24 
27 Jan2il 
33!2June 2 
3l'sJune 2 
14%, Apr 26 
12%June 15 
35 May 29 
37%June 14 
44 May 29 
21 May l13 

1%, Jan 4 


1 Aprld 
66 May 29 
50 Apr i7 
32\2 Jan 26 
453May 23 
10leJune 5} 


16'4June 6 
298 May 3l 
164%, Mar 29 
13'2 Feb 1 
4634May 31 
2%, Mar 
9, Jap 26 
12% Jan 26 
37g Apr 15 
31g Mar 16 
2'4 Apr 17 





96 June 15 
2644May 31 
473 Apr 17 
5igMay 5 
5344May 31 
2'4 Apr 17 
2%May 19 
4%, Apr 13 
6 May 22 
7 <April3 
68 June 5 


20!ieJune 2 
2's Mar 23 
40 Feb 9 








78\2 Apr 7 
7 Jan 4 


15 May 29 
4\3 Apr 15 
27 Jan 25 
38 May 3l 
50 May 3l 
48!2May 3l 
14g3May 18 
1lg4May 18 
4isJune 2 
2 Aprils 
3's Apr 3 
.92 May 22 
4 Mar 22 
3'eJune 5 








2': Apr 13 
213 Jan 30 
2% Apr 15 
16 May 3l 





119 
617%, 
78 
1314 Dec) 
161, Nov) 
19 Aug) 
27 Nov) 
24 Nov 
36 Nov! 

110 June! 

34 Jen) 

130 = Feb) 
631, June| 
30 D 


Jan 





Jan) 1 





78% Nov 
121g Apr 
8 Dec 
881g July 
47 June 

Dec 


10 
33 4 4Bept 
Apr 














HAbaest 


Apr| 134 


79 


| 
> (ae —_ 


Noi 
Nat 
Dex 
Fet 
Jar 
Jao 
Fet 
Jac 
Jap 
Jap 
Feb 
Feb 
De 





* Bid and asked prices; no sales on this day. 


2 Ex-rights. 


bd Ex-dividend and rights. 


z Ex-dividend. 











JUNE 24 1922.) 


THE CHRONICLE 


2813 

























































































































































































. Friday Sales 
Outside Stock Exchanges Last |Week’s Range| for gange since Jan. 1. 
Sale. | of Prices. | Week. | — 
~~~ ~~~ a AARRAA Stocks (Concluded) Par.| Price. |Low High. Shares | Low, High. 
a og ae tpaeng Record.—Transactions in bonds at Boston Ga Caro & Nor Ist 58-1929) 90 | 90 90 | 2,000) 83% Mar} 90 June 
tock Exe June » 92 ; ‘wae exineton Ry 5s__._.1949)|__._.- 81 81 1,000; 804 May! 81 June 
xchange June 17 to June 23, both inclusive: Mary'd Elee Ry Ist 58.1931|_. 92% 93 | 5.000| 86° Jan| 04 ape 
| Friday] | Sales | Monon Val Trac 5s8_ oe aoe See 804% 80%! 1,000) 75 Feb| 82% Apr 
af * , | , Wi dassccasacccsece 2: 984%| 98% 98%) 16,500) 95 Jan| 99 May 
| — 'g me mg F ail | Range since Jan. 1. Pennsy Ww & P bs. ,--- 1940 SP ents 971¢ 97141 6.000| 92 Jan| 99 May 
Bonde— Pic oh. yon :, nited Ry & Elec 4s__1949} 75 7434 75%) 24,000) 6634 Jan} 75% June 
_Bonds—~ Csi Price. |Low. High. (ecinatcn ME stata TOI Income 48. ---- at 949| 55%4| 55% 55%| 6,000| 46  Jan| 5844 May 
AIG & WISS5s_...1959/ 62 | 61. 62 $15,000) 47 Mar| 65 May ype dlmaaeed ~~: baler + RR A hn = ae ad I 
Chie Jet Ry & US Y 5s '40, 9214; 9214 9214| 6.000/ 8934 Jan| 94 Apr] 82 notes et ee i it ane oe oe 
Chippewa Power 6s___ 1947 OR ! 98% 98%! 5, 000| 9846 June| 98% June ws wi Age Aer txt tenuing? be 194 101 | 100 , 101 , 43 ,000 98 4 Apr} 101 June 
Hood Rubber 7s_____- 1936, 98%4| 98  9814| 32.000}. 9534 Jan| 9915 Apr ash Bait & Anap 52 1041 Lb BN a 
Internat Cement 8s. __1926)______}| 109 109%) 4,000; 101 June 114. May 
K C Mem & Birm 5s__1934) 86 | 86 86 | 5,000) 7934 Feb| 8814 May Philadelphia Stock Exchange.—Record of transactions 
eevee ace" ae akc) ee Ge $000 73% June 73% June | At Philadelphia Stock Exchange, June 17 to June 23, both 
I SS Uras 4%8.__._._.__193]1 | : 2 | : 8 5 OO Jan) Ji” ’ =) 2 " > 
Miss River Power 58.-1951) 93 | 92 93 500/ 88 Jan} 9314 May inclusive, compiled from official sales lists: 
N i: Telephone 5s____.1952) 74%) 97% 97% "8. 000) 97% June] 97% June | ——"—— — 
etki Rinsdiainndtcn 1932|..... | 97% 97%] 3.000} 93 Jan} 99 May | *rieey) | Sales : 
Swift & Go Se 1944|_____.| 97!4 9734) 8,000) 91 Jan) 9734 June | Last |Week's Range! for hange since Jan. 1. 
Warren Bros 718.1932, 109}4| 10914 111 | 39,000) 9734 Feb] 11514 May | ol ee ee Le 
West Penn Co 6s, wi--1925|..._-.| 98 98 | 10,000) 98 June] 98 June | Stocks Har.| Price. |\Low. High.|Shares.| Low. Higk 
Western Teil & Tel 5s 932) 96 96 96 7 ¢ an 96 Aay ~~ mene a — aneiantand 
an nde Mh BLS EL 0 6 -96_—' 6.000 90 Jan’ _96___ May | American Cities, pref..100|..___. | ow OUMlSCBO 14 May 4g May 
; - | ee eee Ameriean Gasof NJ__.100| 66 | 65% 66 | 90/ 47 Jan| 75 May 
Chicago Stock Exchange.— Record of transactions at | American Milling.____- 10|_.....| 74 7%} 2501 534 Marl 734 June 
Chicago Stock Exchange June 17 to June 23, both inclusive, | American Railways_____50|--___- | 14° 15%| 630) 4 Jan} 17° June 
iled hy : . Preferred 100) | 61 61 17; 26 J 63 J 
Cc 2 } Agee ~<-+-<-< lose — ) ) ) Jan ‘ une 
ompued from official sales lists. American Stores. - * |122|712114 123%] 1,005) 83 Jan} 12434 June 
Friday, Sales Cambria Iron...-..-.-- -90 er | 40 40 40| 37% Apr! 40 #£=June 
Lasi Ww eek’ s Rangel for Range since Jan. 1. E lec tric Storage Battery at” Bneoces | 41 43 432 37 lg Mar 47 June 
| Sale. of Prices. SETIIOOL,  Ticsissdemniindieatisiatibinateeds Frie Lighting, pref- -- - - - "he --| 254% 25% 25| 25% June; 27 =May 
Stocks— Par.| Price. |\Low.  High.| Shares. Low | High General Asphalt - - - - - - - +e ( Ee | 733 6534) 1,003) 55% Jan) 6734 June 
, : sdicicaneieadieepsadlinen itatedeaieateamenieaiin, Prefetred....... 100} - ----| 101 101 100; 90 Mar; 101 June 
American Radiator---- - _. re 96 96 100} 83 Jan} 102 May | Insurance Co of N A... 10) 338 | 3714 38 239; 30 Jan} 3834 June 
American Shipbui oe 100! 60 60 63 100; 60 June) 96 Mar | JG Brill Co stoned Spa Lot 0} - | 41% 45 26, 36 Mar) 47 Apr 
Armour & Co, pref....100) 97%| 97 97 % 875) 91 Jan| 9814 Mar | Keystone Telep., pref__ -50|_ | of 38 72} 2744 Feb} 39 £=June 
Armour Leather- --- ---- icedehaek 12% 12% 328} 12 Feb} 121% Feb | LakeSuperiorCorp----100) 10 | (9% 10 605} 64 Jan| 1234 May 
Booth Fisheries, new---.*}_.__-- 7% 8% 225, 5  Janj 834 June | Lehigh Navigation ----. a) ------| ts. 74 314) 6634 Feb) 774 Apr 
Preferred._._______- 00] 4414) 43 4535 669| 34 Mar 4514 June | Lehigh Valley----------90)____-. 61% 63 251; 57 Jan} 6734 May 
- ¥. - Sa hegege Peta oo VA AY 580| 3 Jani 9 June | Northern Central_-----90)._-.-- 7 677 30; 73% Jan; 77 June 
Chie C&C Ry pt sh com.*/_____- | 1% 1% 50 % Jan| 2% Feb | North Pennsytvania....0..-..-| SO 10) 73 Jan) 80% June 
Preferred....__._...... 7 | 6% 7 82} 45% Jan| 915 Feb | PennsylvSalt Mfg--.---50) 73)4| 73% 73% 50; 69% Jan} 74 °#Apr 
Chicago Elev Ry, pref- 160 » t. = 8 650 1% Jan| 12 May | Pennsylvania------ ----50}.-.... 40% 41%) 2,940) 33% Jan; 43% Apr 
Chicago Rys part ctf ser 2_|_____- 3 3 30) 1% Jan 6 Mar | Phila Co, pref (cum 6%) .90)..---. 38 384 270) 36 Jan} 3934 Mar 
Chicago Title & Trust-100)______ | 290 290 50, 350 = Feb) 300 June | "Ris Rieoirioet hemn..-22) =| sore oe 1,981} 23 Feb| 29% Apr 
Commonwealth Edison 100} 13014| 1304 130%| _ 350| 11434 Feb) 13215 Apr | ,,, Preferred. .---. . 30 | 29% 30%) 3.489) 2734 Jan) 30% June 
Continental Motors... .10| 7 34 | 7% 7% 1,600 5 Feb) g Apr Phila Rapid Transit. “50 33 \4 33% 35 11,171 175 Jan ody June 
Earl Motors._....__._-.- * 33% 3% 3% 575 2% Jani 6 Jan | Philadelphia Traction... .50)____-. 65 66 36) 58 Jan} 68% Apr 
Godchaux Sugar, com___*|_____. | 15 17% 655, 10 Feb| 18 Mar | RadioCorpof America----|_____- 44 4% 200; 4% June "634 May 
Great Lakes D & D---100)___ | 88 89 55| 8134 Jan| 106 Feb | Reading -------------. | 73% 73%) 110, 72 Jan| 815¢ May 
Holland-American Corp- 6%| 6% 7%| 2,275) 4% Jan| 7% June | 24 & 3d Streets Pass Ry-00|...---| 1924 192%¢ a] Sah cane) 102)8 coms 
Hupp Motor________._- 10) i i ca 194% 20%) 5,294 10% Jan) 21% May 13th & 15th Sts Pass- 50 --- 190 =190 5} 190 June; 190 June 
[llinois Brick.._____-- 100) -- : 72 (72 265| 56 Feb| 75! June | Tono-Belmont Devel_---1] 154) 1% 1%| 1,185} 114 Mar| 1'54 June 
Libby, McNeill& Libby-10} 234/234 2%! 4,201/ 234 June| 7% Feb | Tonopah Mining. ------ ssie-gsee] aoe te, oe ko ff 
Mid West Utilities, com100|_____- | 42 43 310, 37 Jami 58% May | CSOST Tee. Sit, bale) oe hLaasecon’)| alin OS 
— __ 100 | 75 75 3001 53 Jan| 77. May United Cos of N J__._.100} 198 (z2197% 200 223) 177 Jan} 200 June 
Mitchell Motor Co------ Dita wa. 630| 3% Feb| 734 June | United Gas Improv’t..-50) 51 | 50% 51%) 2,036) 38 Jan) 54 June 
National Leather, new_.10)______ 8% 8%] 1,250; 8% Jan| 11% Jan | _ Preferred.--.------.- 50|.---..| 53%4 54 591) 38 Jan) 54 June 
Pick (Albert) & Co__.-_. . meee 26. 26%| 125] 19 Jan| 2834 Apr | Warwick Iron& Steel_-.10) 934) 834 9%) 866] 734 Feb| 9% June 
Pigg Wigg Stores Inc “A"*| 42 | 4174 43%| 4,235] 23% Mar| 545, May | West Jersey &SeaShore.50/ 35 | 35, 35 2 on oe oe ee 
Pub Serv of N Til, com.100|__--_- 9814 9814 45| 803, Jan| 101 Mar | York Railways____- 7 Mileided TE gl I ce a 
Quaker Oats Co______- 100]. -- 176 176 A ee 2 Be ieee i-----o| | Oe ae 
Preferred._..__._--- 100, 9634 97 934% Mar| { oe 
i 10| 34% 24 M4 345 7,450 1354 a 7 a Amer Gas & Elec 58. -2007) __-_-- 87 87 | $1,000; 81 = Jan) 87 June 
Sears-Roebuck, com...100| 7614| 76% 76% 58| 5934 Feb| 80% May do _smail--.-2007)...... 83 36%) _ 600) 82 Jan) 86% June 
Standard Gas & Electric 50) 19% 19%] 310] 13  Jan| 20% June | Baldwin Locom Ist 58.1940) -__-_- 100% 100%) 5,000) 100 Jan) 100% June 
ea aaapcapagi 50\....--| 47%¢ 48%| 775; 42 Janl 48! June | Bell Telof Pa Ist 7s__-1945|____--| 10734 108 | 5,000) 107% Feb] 109 Feb 
Stewart-Warner Sp,comi00| 4213] 42  43%| 5,565 24 Jan| 45% May | Elec & Peop tretfs 4s-1945/ 67 | 654 68 | 24,600; 64 Jan) 72° Apr 
—aeco __ 100! 101. | 100. ‘101 875| 91% Jan ig Feb | Lake Superior Corp 53.1924) _____- 37% 37%) 1,000) 30 Jan) 39% June 
ce meee" 15] 19%| 19% 20 4.173| 17° Apri 9832 Feb | Lehigh Val coll tr 6s_ 1923) ___._- 100'4 100%| 36,000} 10044 June| 103 Apr 
Thompson (J R), com_.25| 464 46 46! ‘425 40 Jan| 51 y Apr Long Island RR 4s. ..1949 on ae 7% 17% 1,000 7% June} 77% June 
Union Carbide& Carbon 10} 55%| 55% 56%| 6,710| 43  Jan| 59% Mar | Phila Electric lst5s-.-1966) 98 | 98 99 | 49,600; 93 Jan) 9914 May 
United Iron Works v t c.50 g 8 914] 8/584 6 ‘Soe 9% Feb do small_ _-- 19 = = = = 99 99 3,800; 94 Feb 100 ay 
United Paper Bd, com- 100) 15% 16 130 1334 Feb 18% May 68. -.------------- 1941) 103%| 100% 103 4) 27,000) 10034 Jan) 1044 May 
Vesta Battery _ seem 39-30 50 o7 Mar 40 “Apr Pe wntéinameo neuen 1947) 993%4| 99% 99%) 36,000) 99% June! 100 May 
Wahi Cco.............. "59 | 59 61 3971 50 Jan 71 A pr Reading gen 4s_____..1997) - 82% 82%) 1,000) 80% Jan) 85% Apr 
Ward, Montz, & Co, wi20 22 | 20% 22%! 4,140| 1246 Jan| 24% May | United Rys Invest 53-1926) ae Se ek 
Western Knitting Mills_. en s 84 766 5 Jan 10'4 May : h S k E h Th . k’ d 
Wrigley Jr, common. 25\ 101 | 101 10634] 2,378} 97 Mar| 110% Feb Pittsburg toc. xcnange.— fis weeks record On 
Yellow Mfg-...._-. --10|__..-.| 207 220 330| 132 Mar) 246 = Feb | the Pittsburgh Stock Exchange will be found on page 2795. 
$a ae 144 | 120% 145 1,270; 120% June; 145 £4June 
Bonds— | 
Booth Fisheries sfd6s1926}______| 84 84 $1,000| 79 Mar; 84 #£June . 
Chicago City Ry 5s..1927|______| 80  80%{| 9,000| 67 Jan) 84 Apr New York Curb Market.—Below is a record of the 
‘ ‘eg* a 097 | ( Q ly ( | ~« s . . 
Giteene atemeae ba” 1087 9 1914 79h| B00 67  Jan| sti apr | transactions in the New York Curb Market from June 17 to 
South Side Elev 4148-1924, | 85 85 | 2'000\ 77% Feb 86 Apr|June 23, both inclusive, as compiled from the official lists. 





* No par value. 


Baltimore Stock Exchange.—Record of transactions at 


Baltimore Stock Exchange, 


June 17 to June 


elusive, compiled from official sales lists: 


) 


as 


3, both in- 















































As noted in our issue of July 2 1921, the New York Curb 
Market Association on June 27 1921 transferred its activities 
from the Broad Street curb to its new building on Trinity 


Place, 


which forms the basis of the compilations below. 


and the Association is now issuing an official sheet 






































Friday) | Sales | 
Last |Week's Range for | Range since Jan. 1. 
| Sale. | of Prices | Week. |\—— —-- Friday! Sales 

Stocks— Par.| Price.|Low. High. Shares.| | Lo. High Week ending June 23. Last Week’ $s Range| for Range since Jan. 1. 

—_ ~-—— —|——-_—- |____— —|—--—-—_-! ——- — , ——__ -—__-__—. Sale. | Of Prices. Week. |——— 
Arundel Sand & Gravel. 100} 44 40% 44%! 1,209) 26 Jan| 44% vyune Stocks— Par. Price. |Low. High.\ Shares. Low High. 

i 100; 93%| 93% 93%) 247, 86 Mar 934% May ——-——-] ——_—- | ——_--- —| — —_—- | ——— 
Baltimore Brick, pref - 100) 30 30 30 | 15| 22% Apri 30 May Industrial & Miscell. 
Benesch (1), preferred_--25)_____-. 2544 254) 20; 24 yvan| 25% June | Acme Coal Mining... 1 1% l 1%} 10,300| 90c Mar 1% Apr 
Celestine Oil___________- ee | 50 .55) 1,290 35 Jan! .74May | Acme Packing....-.--- 10; 52¢ 47c 54c¢ | 25,500| 200 Mar 74% Maer 
C & P Tel of Balt, pref- 1 107s 106 7 Vy 107 393! 106 May! 107 June ! Aluminum Mfrs’ com___.*| 21 18 25 5,600; 15 Jan| 25 #$£=June 
Commercial Credit, pf-.25)_____. | 26 26 20; 25 Jan| 26% Feb Preferred. 100} 98 98 98 40| 85 Mar 98 June 

Peeeeres BD... cc cewos -Blcccns- 27 27 94, 25% Jan} 28 Apr | Amalgam Leath, com____* oe 10% 10% 1,000 7% Feb| 14% Apr 
Consol Gas, E L & Pow. 100 107%; 106 107% 530; 91 Jan) 110 May | Amer Drug Stores class A-- 1% 2% 3,200 1% May 2% May 

Preferred - .100; 114 113%4 114 457) 105 Jan; 116% June | Amer Hawaiian SS___-- 10 27% 26% 27% 700; 19% Jan 34 June 
Consolidation Coal. ee a ee 85 85 11; 80 Jan) 87 May | Amer Metal Co Ltd wi_-_-- 464 44% 47 3,100| 44% June; 50% June 
Cosden & Co, pref_.....-5)__.-_-. % 4% 100 4\g Jan 4% Apr Preferred wi....._ ---- 105%| 104% 105% 900; 103% June! 106 June 
Hous Oil pref trust ctfs. id0| ie on, 89 90 91; 78 Feb; 91 June | Amer Pow & Lt, pref__100)__..-- 99 99 10; 88 Apr} 99 June 
Mfrs Finance, 2d pref__.25)____-- | 26% 26% 10; 23 May| 27 May | Amer Writ Pap, com..100)------ 44 4% 200 3 Feb 544 May 
Mt V-Woodb M. ot vt r100! re | 50 50 20; 44 Jan 55%¢ Apr | Atlantic Fruit Co, wi__-_-- 2% 2 2% 6,500 2 June 3 June 
Norfolk Ry & L ight. _ Ml « eee | 21% 21% 50; 20 Jan| 21% May \ Beechnut Packing.---- 100; 29 27% 30 2,100} 28% June| 41% Apr 
Northern Central _____-. Sel. .<< | 7634 76%) 36; 72 Jan| 78 #£=jJune { Bradley Firepr’f Pr’d, com oe yas 29e 30¢ 400; 25c June 1% June 
Pennsyl Water & Pow_.100) 105 | 105 106 | 31| 92% Jan! 108 June i. a 35¢ 85¢c 300; 35ce June 1% Feb 
Pittsburgh Oil, pref__-___ 10) 2% 14 1% 100 1% Jan 144 May | Brit-Amer Tob ord bear. z1 lias 17 17 600| 12% Feb) 18 May 
United Ry & Electric__.50) 16 | 15% 16%) 1,842 9 Jan| 18 May } Brooklyn City RR-.__-- See 8% 8%] 1,100 4% Jan 9% May 
Wash Balt & Annap__..50| 17%) 17% 18 125} 14% Jan) 19 Apr | Buddy-Buds, Inc______-_- * 1% 1% %%| 5,500) 45¢ Jan 2 Apr 

Preferred ......_..... ee 33% 33% 100; 29 Jan}; 34% Apr | Car Lighting & Power. -35 encall 75ce Sle 1,200; 55c¢ Feb 1% May 

Bonds— Celluloid Co, com. _ _-_- eee 984% 98% 10; 90 £=June| 107 May 
Alabama Co gen 6s__.1938) 87 87 87 | $5,500; 80 Mar| 86% June Preferred___.___._-- 100 ian 104 105 25' 104 Mar lll May 
Balt Elec stamped 5s__1947}_____- 9444 94144) 1,000) 88 Jan} 95 June | Chicago Nipple Mig, cl AlO 5% 44% 6%) 28,700 1% Apr 5 June 
Central Ry cons 5s__-1932| 97%4| 97%4 97%| 2,000 +45. Mar; 99 Mayj{ Class B.........---- _. re 3 34 “ 1% May; 3% May 
Char Con Ry, G & E 5s '99/______ 8434 84%} 1,000} 814% Mar; 85% May ]} Cities Seas com____- 100, 233 218 242 6,345!) 158 Jan| 242 May 
Consolidated Gas 5s__1939)______ 9914 9914) 3,000 93 Jan} 100% Apr Preferred..........- 100| 69 65% 72 8,100; 51 Jan; 72 June 

General4%s_______ zeae 8734 89 21,000; 81% Mar| 88 May Preferred B________-_- 5% 5K 300 4% Jan 6 Apr 
Cons Gas, EL & P ete °35| 89%| 89 90 11,000| 85% Jan) 90 May | Cities Serv Bankers’ sh_.*| 23%) 2134 24 6,300| 17 Jap| 24% Apr 

74%% notes________ 945)_.__.- 10844 108%} 4,000) 106 Jan| 109% Apr | Cleveland Automobile__.*| 30 30 3114 500; 20 Jan} 35 June 

% notes_........- 1922 Te as 100% 100%) 5,000; 99% Jan) 100% Feb | Clinchfield Coal Corp__100) ~~ ---- 24 24 100; 24 June; 24 June 
 ~& “REE ae 100 00 9,000| 9914 Feb| 100% Jan | Colombian Emerald Synd_| 85c 73e =698e | 21,700) 50c Apr 1% May 

ES SE a 1931} 105%) 105% 105%! 34,000) 1014 Jan} 106 May | Colombian Syndicate.____|..---- 14, 1%| 1,800 1% June 24 May 
Consol’n Coal ref 5s__1950)______ 8744 87%) 15,000) 86 Feb| 89% June | Comm’! Solvents Corp clA* 444%| 384% 45%) 2,100) 38% June} 45}4 June 

Convertible 6s__._- 1923) _.___- 10044 100%} 10,000; 96% Jan| 100% June | Conley Tin Foil___.___..*}-.---- 13 13 200; 10 Feb} 15 Mar 
Cosden & Co 68s____._._--}_.---. 104 104 3,000/ 9844 Mar! 107 June | Continental eer” 7% 74 7%) 1,500) 5% Feb) 9% May 
Elkhorn Coal Corp 68.1925/_____- 97 97 4,000| 94% Mar| 98% May | Cuban-Dominican Sugwi*! 10 9% 10%} 1,000 8 May! 12% May 
Fair & Clarks Trac 5¢_1938)_____- 89 89 1,000} 87 Jan| 91 Jan | Daniels Motor common..*| 12 11% 12%} 1,300) 10% May| 14% June 
Fla Cent & Pen cons 581943/)______ 98% 98%! 1,000! 96% Feb! 98% May I Davies (Wm A) Co, Ine_.*'.----- 31% 31% 100° 25 Jan| 34 Feb, 
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Range sime Jan. 1. 











Week. | 
Shares 


- | Sale 
Stocks (Concluded) | Price 


of Prwes. 
Low. Htgh 








Denver & Rio Gr, pref- 100 
Dort Motor Car 
Dublier Condenser& Radio® 
Durant Motors, Ince 
Durant Motors of Ind... i0 
Federal Tel & Tel. 
Gardner Motor Co 
Gillette Safety Razor. 
Gien Alden Coal 
Goldwyn Pictures. --. 
Goodyear T & R com... 
Preferred lf 
Prior preferred. 
Grant Motor Car--.- 
Griffith (D W) Co, Ci A 
Hayes Wheel, when issu 
Heyden Chemical-...----” 
Hudson Cos, pref 100 
Hudson & ManRR com 100 
Imp Tob of Gt Br & Ire £) 
Intercontinental Rubb~. 100 
Internat Carbon, wi 
Internat Products, com._*). 
Libby. McNetli& Libby. 
Lincoln Motor Class A__5 
Manhattan Transit-. 
Mercer Motors 
Voting trust ctfs 
Moon Motor Car 
Morris (Philip) Co, Ltd 
Motor Wheel Corp, com. 10 
Nationa! Leather, unsetpd 
Nat Motor Car & Vehicle. *| - 
New Mex & Ariz Land-.- .'). 
N Y Transportation 10 
North Amer Pulp & Paper*;| 
Packard Motor Car com. 10) 
Preferred 00} 
Peeriess Trk & Mot Corp 50 
PennsylvaniaCoal&Coke 50 - 
Perfection Tire & Rubber | a 
Philadelphia Electric, pf.25) 
Pub Serv Corp of N J pf 100) 
Pyrene Manufacturing. 10) a a 
Radio Corp of America. 
Preferred. ....-.- 
Reo Motor C ‘ar 
Republic Rubber. - .-- 
Safety Car Heat & L te. 100) 
Schulte Retail Stores com _*| -- 
Southern Coal & [ron. -. 5 
Standard Motor Constr. 10 — 
Swift International f 
Tenn Elec Pow, 
2d pref, wi_-. : 
Tenn Ry, L & Pcom...100) wel 
Preferred 100) 200 
Tobacco Prod Corp wi__..| 57%) | 10,000 
| ly ‘ 4%} 11,100 
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# 0 100 
28,700) 
11.600: 
15.900) 

100. 
67| 

100 
17,700 
KOO 
L100 
4,500 
100 
1,400 


o 
> ho 
* * 2» a .® 
ow 
> \e VO “We 
- = \ 
< 


com, 


3.600) 
100 
100) 

1.000) 
100 
700) 

3,800 

9,400, 

1,800) 

7,000. 

5,000) 

5,600) 

6 500) 
200) 
— 


Tob Prod Exports Corp_-_* 
Todd Shipyards Corp. ---*! 
Torbensen Axle Co, com_* 
Triangle Film Corp v t ¢_5 
Union Carbide & Carbon_-*| - 
United Prof Sharing new -1| -- - 
Un Retall Stores Candy -- 
U S Light & Heat com__10 
Preferred .....-..-... -Jf 
U 8 Ship Corp 
U 8 Steamship 


West End Chemical -- 
Wiilys Corp. Ist pref_-- 
Certificates of deposit--- 


. r 
Skelly Oil 5,000 


Former Standard Ot) | 
Subsidiaries 
Anglo-American Oil. 
Buckeye Pipe Line 
Crescent Pipe Line_ --. 
Cumberland Pipe Line- 100} 135 
Galena-Signa! Oi] com 100) ---- 
Illinois Pipe Line------ 100 173 
Indiana Pipe Line 90 
National Transit 
Northern Pipe Line. ~~ - 100 
Ohlo 
Prairie Oil & Gas 
Prairie Pipe Line 
South Pepn Oil. 
Southern Pipe Line_- 
Standard Oi) (Ind) 
Stand Oil (Ky) new wi_100 
Stand Oilof N Y 
Standard Oil (Ohio) --. 
Swan & Finch 100 
Ol 


15, 700 











100, 255 
100! --- -- 
_.100; 94 


E 
} 
; 
105 4 | 
93% | 


Vacuum ed 

Other Ot! Stocks 4 | 
Aetna Cons Oil 
Alcon Ol| Corp 


1,400) 
18,100 
15,000) 
2,000 
1,000) 
600) 
100 
2,200) 


74 
4c 
25€ 
Amer Fuel Oil, pref 0) 
Arkansas Nat Gas, com_10 
Atlantic Gulf Oil 
Atlantic Lobos Oi!) com. 3 | 
Boone Oil ¢ | 25,000) 
Boston-Wyoming Oil_..-.1 gle |171,200) 
Brazos Oil Corp * 34 ys | 900) 
Carib Syndicate M4 } | 26, 700 
Carib Trading 10 | 20| 
Columbia Petroleum 4,400) 
Creole Syndicate 3,000 
Cushing Petroleum Corp_5 4,000) 
Dominion Oil J 100 
Engineers Petrol (Co 5,500) 
Equity Petrol Corp, pref-- | 1,700, 
6 4 44,30u) 
Fensiand tl 7%| 16% 18 2,906) 
Gilliland Oil, com i 3,600) 
Glenrock Oll.. .- 1%} 34,100) 
Harvey Crude Oil 4c | 6,000) 
Hudson 1) 30C€ 165.085) 
173 10) 
6 122 4,570) 
24%; 60,900 
g4c | 
7 


* | 
F, | 


Imperial Ull ( auada) voup 
Internat Petrol... _-.. 
Keystone Ranger Devel. = 
Kirby Petroleum ° 
Lance Creek Royalties._.1 3c 
Livingston Petrol ‘ ‘ 1% 
Lyons Petroleum 94¢ 
Maracaibo U1) Explior.._.* 21 
Marine Oil l L L 1% 
Mariand Vil s 10 
Marland Refining 4% 
Meridian Petrvieum.... 10 5c¢ 
Merritt Ot) Corv.. 10 11% 


EE. 


























pw CO 
562 Oe to 





Jan 
June 
June! 

Jan! 
Jan 
Mar} 
Jan 
Jap 
Jan 
Jap 
Jan 
Jan 
Jan 
Feb 
June 
June 
} en 
Feb 
Feb 
Jan 
Jan 


A June 


Feb 
Apr 
Feb 
Apr 
Apr | 
Feb) 
June 
Jap 
Apr 
June 
June) 
Feb 
Mar}! 
Jan) 
Feb) 
Mar} 
Feb 


33% June} 


June) 
Apr 
June 
Jan 
Apr 
June 
June 
Feb 
Jan 
June, 
June! 
Jan 
Apr 
Apr) 
Jan! 
Jan 
Mar) 
Jab 
Jan) 
Feb 
Mar 
June} 
Mar) 
June) 


June. 


Jan) 
Jan. 
Jan) 
Jan) 
Jan) 
Jan 
Jan 
Mar, 
Jan| 


High. 


me 
oC 


20% 


Apr 
May 
May 
June 

Aor 

Apr 

Apr 

Apr 
May 
May 
May 
June 
3% June 

“% June 

Jan 
June 

Jan 
May 
M ay 
June 

Feb 
June 


. 
rs x 


o . 
a 


-\. = 


nt eet eet et BD bet BO 


aj ~I1% =m COO 


Mar 
Jab 
June 
May 
May 
May 
June 
June 
Jan 
June 
May 
May 
Jan 
June 
May 
May 
June 
Mar 
June 
June 
4, May 

) Apr 
May 
May 
May 
May 
May 

2% Jan 

} Apr 
rts Feb 
. June 
June 

, June 
June 
June 
June 

May 

Feb 

June 

May 

Mar 

May 
May 

Apr 

Apr 

Jab 

Jap 

| May 
Jan 

June 

8 June 
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BD \ ad ad\.ae\ 
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June 


Jan| 33: 


Jenl 


Jap) ; 


' 


Feb) ; 


Jan! 
Jap 
Apr) 
Jan 
Jan) 
June, 
Jan! 


June 
Apr 
Jan| 
Jan! 

June) 
Feb 


2% vune| 


bo 


= eet pet CY 


Ww 


a 
\e ~d 


~ 


Jan| 
May | 
Mar) 
June) 
Jap’ 
May) 
7 
Jan) 
Jan| 
Feb 
May) 
June’ 
» aD 
Mar) 


9 June| 


Feb 
Jan| 
Jan) 
June| 
Mar; 
May) 
June 
Jnue 
J&u 
Jab 
Jap 
Feb 
Jap 
Jan 
May 
Jab 


14% May 











[ Vow. 114. 








Other Oil 
Stocks (Concluded) 





Mexican Eagle Oil - 
Mexican Panuco Oll_-.-- 
Mexican Seaboard Oll_..-.* 
Voting trust ctfs_____. 
Mexico Oi! Coro 
Midwest Oil, com 
Midwest Texas Oil 
Mountain & Gulf Oil 
Mountain Producers... 10 
Metual O11. _. 
National Oil of N J. 


New York Oil 

Noble O11 & Gas__.-_-. 
Noco Petioleum, com 
North American Oil 
Northwest 


Par. 


com 10. . 
New England Fuel Oil. -- 





"| Priday|_ 
Ww eek’s Range 


Last 
Sale. 
Price. 


Agi 
46% 


Ohio Ranger._......--.-- 1}. 


Omar Ol] & Gas 
Pennock Oll 

Red Bank Oll__- 

Red Rock Oil & Gas__- 


Sait Creek Consol Oll..-- 

Salt Creek Producers... _10 

Sapulpa Refining 

Savoy Oil. 

Seaboard Oi! & Gas 7 

Shell Union Oll, pref wi —- 

Simms Petroleum ° 

Skelly Oil 

Southern Oil & Transp- 

Soutb Petro! & Refin 

Southwest Oil ] 

Spencer Petrof Corp_...10 

Stanton Oil 5 

Texon Oil & Land 

Tida! Osage Oil 
Non-voting stock 

Turman Oil 

Venezuelan Petroleum__10 

Ventura Cons Oil Fields _- 5) 

Victoria Oil 5 

Western a. s Oil & Gas- 

W helen 

W ileox on & Gas 

Woodburn Oj] Corp 

Woodly Petrol 

“y’’ Ol] & Gas 


Mining Stocks 
A'aska Brit Col Metals._.1) 
Amer Com M & M 
American Exploration- -.- 
Anglio-Am Corp of 8S Af w 
Big Ledge Copper Co--.. 
Boston & Montana Corp 25. 
Boston & Montana Dev._5 
Caledonia Mining 1 
Calumet & Jerome Cop-.-1) 
Canada Copper Co 
Candalaria 
Chief Consol Mining... .-- 
Consol Arizona ....-.----| 
Conso! Copper Mines_ ..-5| 
Consol Nevada-Utah-_-_-.-- 
Cortez Silver 1) 
Cresson Con Gold M & M.1. 
Davis-Daly Min 1 
Divide Extension 
Dolores ' Feperanza 
Dundee Arizona Copper. 
tL.) Salvador Silver Mines. "a 
Ely Consolidated 
Emma Silver 
Eureka Croesus 
Gadsden Copper 
Galena Mining 
Golden State Mining 
Goldfield Consol Mines- 10) 
Goldfield Florence 
Goldlield Oro 
Gold Zone Divide 
Hard Shell Mining 
Harmil! Divide 


Hollinger Cons G M 
Howe Sound Co l 
Independence Lead Min-. 
Iron Blossom 10¢| 
Jerome Verde Devel.___-1) 
Jim Butler Tonopah 


Knox Divide | 
La Rose Consol Mines- - -5) 
Lone Star Consol 
MacNanmiara Mining .-.-- 1| 
Magma Copper 5) 
Marsh Mining 

Mason Valley Mines 
McKinley-Darragh-Sav-__1 
Mohican Copper...-..-.--- 
Morington Mines ....-.-.-- 
Mother Lode Coalition. --_* 
Nabob Con Mining 
National Tin Corp 

Nevada Ophir 

Nevada Silver Hills 

New Cornelia 

New Dominion Copper - - - - 
New Jersey Zinc OU 
Nipissing Mines 

Ohio Copper 

Pacific Smelt & Mining_- - - - 
Pitts & Mt Shasta l 
Ray Hercules Ine 

Red Hills Florence 

Rex Consolidated Min...1) 
Rochester Silver Corp. _--- 
Sheldon Mining 
Sitver Dale Mining 

Silver Horn M & D 

Silver Peer Mining 

Silver Pick Consol 

syuth Amer Goid & Plat... i 
Spearhead 

stewart Mining 

Success Mining 

feck Hughes.....--.----- 
Conopah Keimont Dev..-1 
Cfonupab Divide 

Tonopah Extension 
Tonopah Midway 
Tonopah Mining 

Tonopah North Star 

iri Bullion 8 & D 





United 
United Verde Exten...50¢ 
U 8 Coutinental Mines, new 


kU) << 


Low. 


— ———_ 
—_—_—_—- 


























of Prices. 
High. 


Sales 
Sor 


Range since Jan. 1. 





W eek 





Shares. 


Low. 


| 


High. 





15% 
l 
41% 
41 lf 
1% 
3 
be tb 
OSC 
5% 

10 
50c 
53% 
21) 
iF 


500) 
200) 

® GOO 
400 
3.600 
200) 
1,000 
100 
800) 
§2.500 
1,200 
14,100 
? 900 
25.0090 
300 
100 
1,000 
5,000 


233,400 


700 
000 
000 
900 
2,100 
S00 
100 

_ 200 
400 
500 
11,000 
25,100 
400 


| 67,000 


6c 
2% 
20 % 
lsc 
738C 
16¢c | 
7c 
1%¢ 
37¢ | 
34¢ 
4%) 
5c | 
77¢ 
4c | 
1 | 
2°% 


| 
| 


37¢€ 
90C | 
Z25C | 
7¢ | 
17¢ 
lc 
9¢C 
1S8c 
lle 
64 
9 
3} ‘S| 
63¢ 
29¢ | 





2% 
2lic | 
20¢ 
l6c , 
9%! 
lic | 
40c 
30¢C 
, | 
19 | 


2,000 
2.400. 
47 ,OO0V 
68,600) 
1,000 
900 
6,600 
2,500 
400 
1,500 
3,000 
1,500 
14,300 
§00 
1,700 
10,000 


2,600 
1,000 
8.600 
306 
40,000) 


103,600) 


86,500) 
1,000 
5,000 

16,000 

13,100, 

LOO) 
1,000) 


| 85,906) 


2,000 
22.300) 
1,400 
LOC 
4,200) 
6,900 
100. 
5,Q0U| 
2,000) 


| 47,000) 
429,000) 


600, 
6,500. 
6,000) 
8,000, 
4,000) 
8,000) 
1 ,0U0 
5,000 


| 26.000) 


1,900) 
1,600) 
3,000 
16 3, 400) 
7,000 
4,400 
1,000) 
300) 
6 QUO) 
1,000) 
22,000) 
4,000 
1,700 
105,000) 
4,600) 
13,00 
7,000) 
16,200) 
20,300) 
9 VU 
26 ,0U0) 


| 22,000 


8,000 
200) 
2,700 
35 
2,900 
6 QU 
4,000 
12,000 
9,200 
1,000 
13,000; 
1,000 
5,700 
20,000) 
19,000) 
1,000) 
5,000U0 
5,00U 
1,000) 
14,000) 


> | 25,000) 


4,000) 
400) 


/ 15,900 


7Uc | 


2,3U00 
1,000) 
1,100 
4,000) 
l 000) 

100) 
6,500. 


134 | 18, 200| 


28 34 | 
37¢ | 


300) 


14% Mar 
June! 


l 
28% 


Feb 


, June 


> May 


59e 
20¢ 
24c 
3¢ 
15c 
le 
7c 
12e 


7c June 


£4 
‘ +, 


244 


Jan 
Feb 
June 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr, 
Apr) 
Jan 


May) 
Apr! 
Mar) 
Apr) 
June 
Feb) 
Jap! 
Mz 
Jar 


Jui 
Jun 
Felt 
Jai 
Mey 
Jar 
Mar 
Fe} 
May 
Mar 
Mal 
Ma: 
Jap 
Mar 
June 
May 
Jan 
Jap 
June 
May 
Jab 











Jab 
Jan 
Jab 
Jan) 
Mar} 
Jan 
June, 
Mar 
Jan 
Jan) 
Jan, 
Jan 
Jan 
Jan 
Jan 
June 
Mar) 
May 
Jan 
Apr) 
Mar 
May | 
Jan! 
Jan! 
Jan 
Mar) 
Apr| 
Mar 
June 
June 
Feb. 
Jan 
Jan | 
June 


g May 


Jap 
May 
May 

Jan 

Apr 
May) 

Jan) 
Mar | 

Jan) 

Jap 

Mar) 
Feb, 
Feb. 

Mar 


Aor 
Mar 


19% Feb 
2% May 
49% May 
45 June 
44% Mar 
3% May 
20¢ Jan 
1% June 
184% May 
12 June 
3 Feb 
57% June 
38 June 
35¢ Mar 
o Mar 
2% <Apr 
35¢ May 
12c Mar 
June 
44 June 
Jan 
Apr 
June 
May 
44 May 
June 
Apr 

% May 
97% May 
12% Jan 
17% June 
24% May 
5 Jab 
3c §6Apr 
3 June 
40c June 
1 May 
14% June 
14 May 
1'4 Apr 
7% May 
34 June 
146 May 
50c May 
"Tt June 


© 


Gr OO ee Cr I Oo 
i= @ 


SS or 
pe Orig 
ao 


Jan 


5% May 
10c Apr 
3\% Apr 
24% Mar 
296 Jap 
Jan 
Jan 
May 
Feb 
Apr 
May 
June 


94¢ 
10¢ 
35¢ 
65¢ 
3 - 


10¢ Apr 
2% Apr 
9c May 

June 


June 
May 
June 
May 
Mar 
May 
June 
Jan 
Mar 
Mar 
Apr 
June 
Jab 
June 
Jan 
May 
Jan 
June 
June 
June 
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Mining (Conctuded) Par. 


Friday} y| 
Last 
Sale. | 

| Price. 


Lew. 


| 
‘Week's Range| for 
of Prices. | 


Sales 


Week. | 


Range since Jan. 


1. 





High.'| Shares. 





Unity Gold Mines 

Voleano Mining 

West Dome Consol 

West End Consolidated. -5 
West End Opetica 

White Caps Mining...10c' 
Yukon Gold Co 5 


Allied Pack conv deb 6s '39 

Certificates of deposit. . _| 
Allied Pack &s Ser B w1’'39  - 
Aluminum Mfrs 7s_..1925 


Amer Cotton Oll 6s_ - 
Amer Light & Trac 6s_1925) 
Without warrants__. 100 
Amer Tel & Te! 63_.__.1922, 
6s 1924 
American Tobacco 78s 1923 
Anaconda Cop Min 7s 1929 
6°% notes Series A__1929 
Anglo-Amer Oi! 7 4s__1925 
Armour & Co7% notes1930 
Atl Gulf & W ISS L 5s 1959 
Bethlehem Steel 7s...19 25 
Equipment 7s 
Bklyn Union Gas 7s w i "32 
6s wi 947 
Canada SS Lines 7s w i 1947) 
Canadian Nat Rys 78.1935) 
5awil 1925) 
Canadian Pac Ry 6s__ 1924! 
Central! Steel 8s 
Charcoal Iron 8s_- 
Chic Union Stat 5s__- 
Cities Serv deb 7s ser B ‘66) 
Deb 7s, series C____1966) 
Deb 7s, Series D___1966| 
Ss when issued_. -1966 
Col Graphophone 83. 
Com’lth Pow Corp 68- 1947| 
Consol Gas N Y 7s_. -1922 2 | 
Cons G EL & P Balt 78°31) 
6s Ser A wi 1949 
Consol Textile 8s____- 1941) 
Copper Exp Assn 8s__1925! 
8% notes___Feb 15 1925) 
Cuban Tel Ist 7%s___1941l| 
Cudahy Packing 73_- . 1923) 
Deere & Co 7%8s__.-_- 1931) 
Empire Gas & Fuel 68.1924 
Fed Land Bk 4%s wi_1942 
Freeport Texas Co 7s_ 1937) 
Gair (Robert) Co 7s_._1937. 
Galena-Signal Oil 7s__ 1930 
General Asphalt 8a___1930) 
Goodrich (B F) Co 78.1925) 
Grand Trunk Ry 6}4s.1936 
fulf Ol] Corp 7s 
Hershey Chocolate 7 %s '30) 
Hood Rubber 7% notes °36) 
Humble Oi! & Ref 7s_. 1923) 
Interb R T 88J PM rects__| 
% note 1921 
Kansas Gas & El 6s wi 1925) 
Kan City Term Ry 6s_1923 
Kennecott Copper 78.1930) 
Kings Co Ltg 6%s w enw! 
Laclede Gas Light 7s____. 
Libby Mc Neill& Libby7s’31) 
Liggett-W inchester 73. 1942! 
Magma Copper 7s w i- 1932) 
Manitoba Power 7s___1941) 
Merch & neire E x 78__1942) 


Nat ome Co TWN 63_ 
Nat Cloak & Suit 3 _ 
National Leather 8s. 
N Y NH & Hartf 4s. ~1922! 
500 franc bonds_______- 
78 wil 


Phila Electric 6s 
54swi 
Phillips Petrol 7 %s_- 
Without warrants 
Procter & Gamble 7s_. 
Public Serv Corp 7s w 119411 
Punta Alegre Sug 7s wi '37) 
Saks & Cosf7s 1942) 
Sears, Roebuck & Co 7s '22) 
7% serial notes Oct 15 '23'! 
Shawsheen Millis 7s___1931)| 
Solvay & Cie 8s_____ 1927) 
Southw Bell Telep 7s_ 1925, 
Stand Ollof N Y deb6 \s'33' 
7% serial gold deb _1925 
7% serial gold deb__1926' 
7% serial gold deb__ 1927 
7% serial gold deb__ 1928) 
7% serial gold deb. - 30 
7% serial gold deb_. 
Stewart Warner 8s. “19 
ee 1931) 
Swift & Co vary . 1925) 
73 Aug 15 1931 
Texas Co 7% notes. 1923) 
Tidal Osage ‘Oll 7a__..1931) 
Union Oil of Cal 68___1942 
United Oil Produc 8s_. 44 
United Rys of Hav 7%s"*: 
Vacuum (1! 7e 
Vv alvoline Oil 6s Ser A wi. '37| 
Western Elec conv 78.1925) 
Wincb Repeat Arms7 43’ 41 


1936| 


Foreign Government 

and Municipalities. | 
Argentine Nation 7s 1923) 
Brazil (USof) Coffee7 43" 52 

7 48 (£1,000) wi...1952. 
Greater Prague 7's wi’52 
Italian Govt conv 538___-.-_- | 
Mexico 4s 


aeantecti: 0 (City) 78 wi’52) 
Philippine Govt 5s____ 1952! 
Russian Govt 6 i4g__ _1919! 

ee 


Serbs. ar and Slovenes 
(Kingdom of) 8s w 1.1926 


100° $ 


101% 


102+ 
102% 





39¢ 
l le 


3s 4 
104 | 
516 105% 


; 106! 
100 
6 100% | 
ig 101% 
, 102% 
% 103 

44 100 '4 


£ 104% 


¢ 105'4) 


, 105} 
, 100 


54100 | 


| 102%) 
; 10434) 
1 1063 2 | 
A 101%) 
4 100! 4 | 


% 104'4 
144 104% 


A 105 %| 
7Z 104 4 


iy, 1012 8) 


% 101% 
lé 104% 


Low. 


High. 





334; 3,200) 
43e | 12,000) 
lie | 4,000) 
14%! 10,600) 
2c | 2,000 
7c | 2,000) 
92¢ | 300) 


} 
$23,000, 
6,000 
“| 93'000. 
13,000 
10,000. 
1,000 
27,000 
10,000) 
28,000) 
| 40,000) 
13,000. 

| 35,000 
54,000 
103%: 16,000 
{ 104%) 123,006 
6214) 58, 000) 
57 000) 

| 33, 000° 
| 68,000 
| 20,000 
48,000 
| 1,000 
9854| 67,000) 
101%} 2,000) 
5) 838,000) 
1,000) 
| 35,000) 
135 | 1,000) 
9846) 10,000) 
91%} 12,000) 
10144} 10,000) 
42 | 2,000) 
90 | 29,000) 
101 | 7,000) 
105%, 7,000) 
51,000) 
44,000) 
7,000) 
53,000) 
10.000 
12,000 
7,000 
101% ' 183,000 
100! 4 | 4,006 
142 | 89,000) 
98! 4 25,000) 
53,000) 
15,0! 10) 
1177, O00) 
21. Q00| 
| 33,000) 
104 | 11,000) 
ae ae 65, 000} 
7 000) 
90 |187, 000! 
OS 34 | 4, Q00! 
95! | 14,000) 
11,0090) 
36,000) 
1,000) 

| 56.000! 
| 33.009) 
1,000 
45,000) 

| 17,009; 

6 OO} 

8,000) 
31,000) 

| 14,000) 

¢;) 21,000) 

| 46,000) 
$444 685,000 
86%4|_ 16,800 
73! a 733, 000. 


834) 
63) 
96 


G&S le 


9 
— 
4 


103 
109 
105 


9§ % | 


95 14) 


100 % | 





1014 


99 
1003 78 | 


2% 103'¢| 13,000! 


4g 101% 
~ 106 | 


100% 
101 
102% 
10514 
102% 
107 
105 
105'4 
106 
106 °% 
107 4 
108 '¢ 
107 4 
100! 
101% 
102% 
1lOL% 
100% 
100 \4 
105 
104 
106% 
99 
108% 
100 


99% 
86 34 
86 44 
92 
40 
41! 
13 
19% 
97 
105% 
18% 
20 
18% 
95% 


ee 
4,000) 
3,000 
63,000 
| $2,000 
98%4' 17,000) 
100%) 21,000) 
101 {| 21,000) 
104 29, 000) 
1057% | 32.000) 
102%} 23,000) 
107 4} 39,000) 
105 | 28,000) 
105%} 6,000) 
10634! 5,000) 
106%} 5,000) 
109 9,000, 
109 | 4,000 
108%} 36,000 
31,000) 
28,000 | 
28,009) 
$6,000. 
1901'4| 7,000 
101 | 47,006; 
106 | 99,000) 
106%) 45,000 
107%; 12,000 
99%) 7,000) 
109 (127,006) 
101 | 28,000 

i | 
| 
183,.C00 
36.000 
§,000 
92 '4' 154,000 
40% 5,000 
48% 1044000 
15 | 40,000) 
23 «(230,000 
97%)| 17,000 
105% 2,000, 


99°%4 | 


102 | 
101%) 


102 | 
102 %4 | 
101% 


169 
86 34 
S65 x9 


2,000: 
1,000) 
10,000) 


19 
20 
18% 


95 }4|173,000| 





2% 


May) 
June) 
June 

Feb. 
June) 

Feb) 
June 


Jan 
Jan 
Feb 
Jan 
Feb | 
Feb) 
Jan’ 
May) 
Jap) 
Jap. 
Jan) 
Jab, 
Jab 
Jan 
Jan 
Apr 
Jan 
Jap 
May | 
” May! 
May) 
Feb 
June) 
Jan! 
Feb 


i Mar, 


June! 
Jan 
Feb 

Mar'| 


; June! 


May) 


Jan 
May) 
Feb) 
Jan) 
June) 


Feb | 


| 


Feb! 
Jan| 
Jan) 
F eb) | 
May) 
May) 
Apr) 
Feb 
Jan 
Jan! 
Jan’ 
Jan! 
Jap! 
Feb! 
Janu, 
Jao. 
Jab. 
Jan) 
June| 
Jan, 
Jan | 
Mar 
Feb | 
Apr! 
Mar) 
May'| 
Jan) 


‘ June) 


Jan! 

Mar. 
Jan| 
Jap 

Jan 

Apr) 

Mar| 

Mar 
Jan) 
June) 
i 


Apr| 
Jan) 
Feb | 


Le June) 


June 
Jan 
Jan) 
Jan 
Jan 
Jan 

Mar) 
Jan! 
Jan. 
Feb 
Feb 
Aor’ 

Mar 
Jan 
Jan) 
Jap) 
Jap! 

June) 
Jan 


* June 


Feb) 
Jan 
Jan | 
May) 
Jan) 
Mar) 


Jan 
g¢ June 
4 June’! 
_ June! 
Mar} 
June! 





s June! 


95% 


June) 

June 

maar} 
Jan! 
Jan) 
Jap 


June 


54% 
55c 
15¢ 


Feb 
Mar 
Apr 


144, Mar 


5¢e 
9¢ 
14 


90 

65 

99 54 
104 


Mar 
Apr 
June 


Apr 
May 
May 
June 

Apr 

Apr 


144 May 


June 
Mar 

Apr 
May 
June 


4 May 


Feb 
Apr 


ilg May 


May 
Apr 


6 June 
; May 
5% May 


100 
135 
98 4 
91 
101% 
49 
90% 
101 % 
106% 
100 
100 
103% 
105 
107% 
101% 
102 
101% 
100% 
156 
100 
104% 


Mar 
Mar 
Jan 
Apr 
Apr 
June 
June 
June 
June 
June 
Mar 
May 
Jan 
June 
June 


\% June 


Apr 
Mar 
June 
Apr 
May 
June 
May 
June 
May 
June 
Apr 


, June 


Mar 
May 
June 

Apr 
May 
May 
May 

Apr 


6 June 


Apr 
May 
May 
Apr 
Apr 
June 
May 


; May 


May 
Apr 


s May 


Apr 
June 
May 


2 May 


99% 


104% 
102 
104 
110'% 
100% 
101% 
162 
105 
106 
103% 
108%4 
106 
106 
107 
107 
109 
110% 
113% 
101% 
102 
1u8 4% 
102% 
104% 
102 
110 
LO8 
107% 
100% 
109 % 
101% 


100 °4 
100 
9S 4 
92% 
43 
52% 
15% 
23 
97% 
107 4% 
26% 
28 
26 4% 


95% 


May 
May 
May 


May 
Feb 
Apr 

June 
Apr 
Apr 
Apr 
Apr 

May 
Apr 
Jab 
Apr 
Jab 

May 
Jan 

June 
Jan 

May 

May 

June 
Apr 
Apr 
Apr 

May 
Apr 
Apr 
Feb 

May 

Mar 

May 


May 
May 
May 
June 

Feb 

Apr 

Ap’ 
June 
June 
June 


Apr 
Apr 
Apr 


June 


Quotations for Sundry Securities. 


“and inter et’ except where marked —— 


All bonds prices are 





Standard Oil Stocks Par; 
Anglo-American Oilnew. £1 
Atlantic a 

Preferr 


Borne ee Co 
Buckeye Pipe Line Co_.. 50 
Chesebrough Mfg new...100 
Preferred new 100) 
Continental Oil 
Crescent Pipe Line Co_. 
Cumberland Pipe Line_. 100 
Eureka Pipe Lipe Co_..100) 
Galena Signal Oilcom. ..- 100) 
Preferred olf... .....100) 
Preferred new 
lllincis Pipe Line 
Indiana Pipe Line Co_-.- 50: 
Internationa! Petrol (no par)! 
National! Transit Co__12 50, 
New York Transit Co___ 100 
Northern Pipe Line Co.__ 100 
Le | 25 
Penn Mex Fuel Co 
Prairie Oil & Gas 
Prairie Pipe Line 
Solar Refining 100 
Southern Pipe Line Co__ 100 
South Penn Oll 100 
South west Pa Pipe Lines.100 
Standard Oil (California) 25 
Standard Oi! (Indiana)... 25 
Standard O11 (Kansas) _. _100 
Standard Oil (Kentucky) 25 
Standard Ol (Nebraska) 100 
Standard Oilof New Jer. 25 
ferred 


100 

Standard Ollof New Y’k.100 
Standard Oil (Ohio) -.._100 
Preferred 


1 
Union Tank Car Co_.._100 
EE SRI 100 
Vacuum Oil 


Other Ol] Stocks 
Atlantic Lobos Oil (no par) 
Preferred 50 
Imperial Oil 
Magnolia Petroleum ___- 100 
Merritt Oil Corporation.-10 
Mexican Eagle Oi) 


Tobacco Stocks 

American Cigar common.100 

Preferred 100 
Amer Machine & Fdry__100 
American Tobacco scrip... 
British-Amer Tobac ord. £1 
Brit-Amer Tobac, bearer £1 
Conley Foil (new)... (no par) 
BHelme (Geo W) Co, com.100 


100 
imperial Tob of GB & Ire_. 
Johnson Tin Foil & Met_100 
MacAndrews & Forbes_.100 

100 


Menge! Co 100 

Porto Rican-Amer Tob__100 
Scrip 

Reynolds (R J) Tobacco. 25 

Schulte Ret. Stores (no par) 

Universal Leaf Tob com. oe 


Rubber Stocks (Clevel 
Firestone Tire & Rub,com .10 
100 


Gen'l Tire & Rub, com... 100 
Preferred 100 


110) 1000 
| 400 


| 172 


$293 


*105 
*105 


"184 


00) *118 


*116 

















Goodyear Tire & R, com.100 
Preferred 100 


Prior preferred 100) 
Goodyear T&R of Can pf 100 
Miller Rubber 100 





100 
Swinehart Tire & R.com_100' 





Sugar Stocks 


50 

Cent Agulrre Sugar com- 20, 
Centra!) Sugar Corp.(no par) | 
Preferred 00 
Cupey Sugar common -._ 100, 
100: 


Fajardo Sugar 00 
Federal] Sugar Ref, com_100 
Preferred l 
Godchaux Sug Inc__(no par) 

Preferred 100) 
Great Western Sug, com _100 
Preferred 
Holly Sug Corp,com(no ay 
Preferred 
Juncos Central Sugar. 
National Sugar Refining - 100} 
Santa CeciilaSug Corp, pf.100) 
Savannah Sug, com.(no par) 
Preferred 100 
West [India Sug Fin, com .100 
Preferred 100 
industrial & Miscellaneous 
American Hardware____100 
Amer Ty pefounders,com. 100, 
Preferr 00! 





ed l 
Bliss (i W) Co, new. (no par) 
Preferred 50 





100 

Ist g 58, June 1 1922. J&D 

Internationa! Salt 100 

International Silver, pref 100 

Lehigh Valley Coal) Bales. 50 
Pheips Dodge Corp 


Bid, 
#20 


Ast 


11612 


*92 
190 
110 
140 
#34 
133 

90 

58 
108 
100 





60 
lll 
104 | 
175 

| 








*S9 G1 
922'4) 2210) 
*26!2 27le 
170 (175 
98 (|100 
298 
37 
595 
1257 
360 
96 
224 
64 
10512 
10514 
550 |560 
*93 | 95 


#33 
585 
253 
350 

94 
220 

60 


180 |190 
186 
L116 116! 
427 |430 
455 1465 
120 
40 
98 
(107 
|427 
27 


35 
97 | 
106 
423 
*23 
| 


*10le Il 
*40 | 45 | 
‘118 
180 |190 | 
*lUl2 10%, 
14% 17 


66 | 69 

8U 85 
226 251 
131 133 
*17 17% 
*17 174 

14 
148 


*12 
144 
109 
*13\4 
85 
103 
V5 
31 
50 





a 





Joint Stk. Land Bk. Bonds 
Chic JtStk Laud Bk 58.1939 


58 1952 opt 1932 

5s 1951 opt 1931 

RR. Equipments—Per Ct 
Atch Topeka & Santa Fe 628. 
Atlan Coast Line 68 & 6s 





Baltimore & Ohio 44s & 68. 
Buff Roch & Pitte 48 & 4s 
Equipment 6s 





|'Caro Clinchfield & Ohio 5s_- 
'|}Central RR of N J 6e 


‘| Delaware & Hudson 6s 
\|/Erie 448, 58 & 68 


Canadian Pacific 4s & 6s8_- 
Central of Georgia 44s.... 


Chesapeake & Ohio 6s & 648 
Equipment 58 

Chicago & Alton 6s 

Chicago Burl & Quincy 6s8_. 
Chicago & Eastern Ill 5 4s_. 
Chicago Ind & Louisv 44s. 
Chicago 8t Louls & N O 58_. 
Chicago & N W 4s 
Equipment 68 & 64s... 
Chic R I & Pac 48, 5s, 6s 
Colorado & Southern 5s, 68. 





Great Northern 66 
Hocking Valley 4s, 58 & 68 
Illinois Central 44s, 58 & 6s 
Equipment 78 & 6%4e_._. 
Kanawha & Mich 4s, 68_. 
Louisville & Nashville 5s. _- 
Equipment 68 & 64s8___-. 
Michigan Centra! 5a, 68___- 
MinnS8tP&S8M4\s& 5s 
Equipment 6448 & 7s__-_. 
Missour! Kansas & Texas 5s 
Missouri Pacific 5s 
Equipment 68 & 64s..-_. 
Mobile & Ohio 4s, 5s 

New York Centra! 44s, 5a. 
Equipment 68 & 7s 

N Y Ontario & Western 4s 








| Norfolk & Western 4<s___-!' 


Equipment 68 
Northern Pacific 7a 


|Pacific Fruit Express 7s__.- 


Pennsylvania RR 48 & | 
Equipment 68 
Pitteb & Lake Erie 68 & 6 Ks 


St Louls Iron Mt & Sou 65s_- 

St Louis & San Francisco 5s-_ 

Seaboard Air Line 4\4%e & 5s_ 

Southern Pacific Co 4Ks_.- 
Equipment 78 

Southern Ry 448, 58 & 68. 

Toledo & Ohio Centrai 6s8_. 

Union Pacific 7s 

Virginian Ry 66 





Public Utilities 
Amer Gas & Elec, com... 


50, 
Amer Light & Trac, com. 100 
Preferred 











*65 
*65 
934 
120 
100 

8U 


00 
Mississippi Riv wan ae 


Preferred 


BlackstoneV alG &E.com 50 
Carolina Pow & Lt, com_100 
Cities Service Co, com... co 
Colorado Power, com... 100 

Preferred 00 
Com'w'th Pow, Ry & Lt_100 

Preferred 100 
Elec Bond & Share, pref _ 100 
Federal Light & Trac... .100 

1 


Preferred 

First Mtge 5s, 1951._J&J 

8 fg deb 7s 1935._._.M&N 
Northern Ohio Elec.(no oe) 


Preferr 
North'n States Pow,com.100 
Preferred 100 


1 
Amer Power & Lt, com... 100 








Nor Texas Elec Co, com.100 

Preferred 100 
Pacific Gas & El, lst pref 100 
Puget Sound Pow & Lt... rs: 


7% preferred 


























|Canadian Pac 68 1924.M&S82 


Gen M7 8 1941.._..M&N 
Pe retert Ry & Light. _ .100) 
Preferred 100 


eferred 
Standard Gas & E) (Del). 50 
Preferred 50) 
TennesseeRy, L@P,com.100 
Preferred 100 
United Lt & Rys, com 
lst preferred 
Western Power Corp.._.100 


Am Cot Oli 68 1924- -M&S2, 
Amer Tel & Tel 68 1924. F&A_ 


Am Tob 7% notes '23.M&N 
Ansccnte(ophiints's0.23* 


Angio-Amer O117 48°25 A&O 
Arm ‘r&Co7sJuly 153034515 
Deb 68 J'ne 15 '22._J&D15 
Deb 68 J’ne 15 '23_.J&D15 
Deb 68 J'ne 15 '24.J&D15 
Beth 8t 7% July 15°23J4&J16 





Federal Sug Rel 68'24._.M&N 
Goodrich(BF)Co 78'25.A&O0 
Hocking Valley 68 1924 M&S 
Interboro R T 78 1921_M&s 
K C Term Ry 68 '23.M&N15 
6448 July 1931 
Laclede Gas 78 Jan "29_F&A 
Lehigh Pow Sec 68 '27_.F&A 
Bioge Sheff 8 & I 68 °29_F&A 
Swift & Co7% 1925.AéaOl5 


Short Term Securities— Pe 7 





ProCrfwons 
COoOoScooaawan 
SSOSSSSESERRSES 


Noon Ka 
ooo 


cou 


sito te = S00 
= 





Ce On Sn ON HO VD OH DO 


StreiS or 


wo 
hm - WO=OShmNwon 
so SSSassEss 


o 
ow 
So 


60 *27140 











10l!2 101% 
1LO0!2 10058 
102'4 1025, 
100'g 100%: 
10378 1041g 
10333 10358 
1037, 104)g 
00 i 


101% 1015, 
100'4 100! 
101%g 1015, 
1U00%g 10053 
95 | 98 

LO1'4' 1012 
103!2 105 

99%, 10014 
89 | 8934 


06 
1015g'101% 
10233 10258 











7% notes Aug 15 1931. -.. 
&e 


U8 Rubber 748 1930.F4&A 
Utah Sec Corp 66°22. M&Slb 
‘Weat Elec conv 78 1925.A&O 


LOL'g 1013, 
108 (10812 
100 | 1001, 
108!2 109 


Switzerland Govt 5%s 1929 102 102%%/158,0u0' Jan| 107% Mar 


+ Odd lots. * No par value. I Listed on the Stock Exchange this week, where 
additional transactions will be found. o New stock. w When issued. zke« 
dividend. y Ex-rights. z Ex-stock dividend. x Dollars per 1,000 lire, flat. § Dollars 
per 1,000 marks. g Marks. & Correction. 





Royal Baking Pow, com.100 
Preferred 


Singer Maoufa~ uring... .100 














92 








* Per sbare. 


> Basis. ¢@ Purchaser -1680 pnye accrued dividend, 
SFliat price. 


e New stock. 
k Last sale. mNominal. zEx-div. y Ex-rights. 


tEx-stock div. 
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RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The first two eolumns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the pe riod from Jan. 1 to and including the latest week or month. The returns of the electric railways 
are brought together separately on a subsequent page. 





a ee ee ee ee eee 


| 
‘Jan. 1 to Lalest Dat 


Pre rigus 


; (;? Oss FE 


| lates 
ROADS. | 


irnings Jan. 11o Latest Date. L 


te sf (; ross Karn ings ; 
ROADS. 





i 
i 
; : : ’ | vrr 
Week Or Current | Prerious Current | Week or 
La *- : i 
Vi i . | lv. : Year. Af « Ul. Mo? th. 
' f ' ' 


+ UTTe nt ) 





| TR ie | 


Mo & North Arkan - ™: rch 
Missouri Kan & Tex| April 
MoK&T Ry of Tex’ \pril 
Total system ‘April 
Missouri Pacific April 
| Mobile & Ohio_____|2d wk June 
Colum & Greens- 


Akron Young & Y __' 
Alabama & Vicksb. 
Ann Arbor 
Atch Top Ry 


April 
April 


=~ 
eee 


567 34! 
(2,556,630 9, 
72}2,.152.853 . 6, 
893.5381 16. 
297 362 31 
eet 7 


~*~ = 
oO 
or 


} oN 
| “4 - 
. 
"Ol we 
. ~ 
i; 
~- 
ad 


April 
April 
April 
April 


& S Fe 
Gulf Colo & 8S Fe. 
Panhandle S Fe_.- 

Atlanta Birm & Atl. 


mht 
Jiho Vise 
ae 


~~ 


1 Se ce wa da 
I DnDwem 
_ 
a 


~. 


,199.7 


—_ 


Atlanta & West Pt. 
Atlantic City- - 
Atlantic Coast Line. 
Baltimore & Ohio .- 
B& O Ch Term. 
Bangor & . 
Bellefonte Centr 


felt Ry of Chicago_| 
April 


Bessemer & L Erie 


April 


-'April 


April 
April 
‘April 


Aroostook | April 


March 


April 


Bingham & Garfie Wd) April 


Boston & ! 

Bkivn E D Term... 
Buff Roch & Pittsb- 
Buffalo & Susq. 


Canadian Nat Rys. 2d wk June 
2d wk June: 


Canadian Pacific - 
Caro Clinch & Ohio. 
Central of Georgia- 
Central RRof N J_- 
Cent New England- 
Central Vermont. - - 


Charleston & W Car) 


Ches & Ohio Lines- 
ene & Alton -- 


2d wk June 


April 


April 
_|April 
April 
April 
April 
April 
lad pril 
_\April 
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733.7 

043.7 
5.1358, 
4 236, 

416.5: 


1 
e e 
oe We « ¢ 


iY 


21 
£906 ,2 
690.3 
42.7 
,779,5 
540. 
>,699. i: 36 
103.027 
5 46.810,561 


~ > 


Ne ee 

. ~~ 7 «-. 

ee ee ee ee 
: - 


- — = 
~j~1 > 


* 
-—" 
° * 
- 


3,104, 714 


509 26. 
oo 32 64, 


53 653 566 
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Chicago & East Ill. -|April 
Chicago Great West} April 
Chic Ind & Louisv._|April 
Chicago Junction. .|April 
Chic Milw & St Paul| April 
Chic & North West-_|April 
Chic Peoria & 8t L-|April 

Shic RI & Pac- April 

Yhic RI & Gulf. April 
Chic St PM & Om. April 
Chic Ind & Western} April 
Colo & Southern. _.|2d wk June 
Ft W & Den City-|April 
Trin & Brazos Val/ April 
Wichita Valley. --|April 
Cumb Vall & Mart_/April 
Delaware & Hudson) April 

Del Lack & Western|April 
Denv & Rio Grande! April 
Denver & Salt Lake! April 
Detroit & Mackinac} April 
Detroit Tol & [ront_|April 
Det & Tol Shore L-_-| April 
Dul & Iron Range__|April 
Du)! Missabe & Nor_| April 
Dul Sou Shore & Atl 2d wk June 
Duluth Winn & Pac|April 
East St Louis Conn_/|April 
Fastern 8 8 Lines. _|March 
Elgin Joliet & East_|April 
El! Paso & Sou West April 
Erie Railroad | 

Chicago & Erie. 
NJ&N Y RR... 
Florida East Coast_!April 

Fonda Johns & Glov May 
Ft Smith & Western April 
Galveston Wharf. _-|April 
Georgia Railroad_-_-_|April 
Georgia & Florida..|April 
Grand Trunk Syst__ 2d wk June 2, 

Atl & St Lawrence April | 
Yh DetCanG T Jct April 
Det G H & Milw- ‘April 
Grand Trk West_/April 
Great North System) April 

Green Bay & West_|Apri! 
Gulf Mobile & Nor. |April 
Gulf & Ship Island_|April 
Hocking Valley- April 
Iinois Central__--|April 

Total system. -|April 

Internat & Grt Nor_| April 
Internat Ry of Me. -|April 
Kan City Mex & Or April 
K C Mex & O of Tex'!April 
Kansas City South_|April 

Texark & Ft i= = Spr 
Total system May 
Kansas City ‘lerm-_|April 


Y Susq & West... April 
_Norfolk Southern. -|April | 
Norfolk & Wetern-|April '7 
| Northern Pacific- April 
Northwestern Pac__ April 
 Pennsylv RR & Co_|April 
| Balt Ches & Atl__|April 
Cine Leb & Nor__|April | 
Grand Rap & Ind) yrs 
Long Island reeb 
Mary’d Del & Va- | April 
N Y Phila & Norf!April 
Tol Peor & West. iN arch 
W Jersey & Seash) April 
| PittsC C & St L./April 
Penn System April 
93 | Peoria & Pekin Un_|April 
15,004.670 || Pere Marquette__-__|April 
27 ,.419.100 || Perkiomen April 
9.991.686 | Phila & Reading_--_/|April 
662.744 || Pittsb & Shawmut--|April 
569,068 || Pitts Shaw & North)April 
Be $82 ),628 || Pittsb & West Va_-_|April 
72, 2: 59}, Port Reading April 
¥ ‘Quincy Om & KC-_-|April 
| Rich Fred & Potom.|April 
| Rutland April 
St Jos & Grand Isl'd/April 
| St Louis San Fran_-/|April 
Ft W & Rio Gran_|April 
| §$tL-S F of Texas- |April 
St Louis Southwest_|April 
St Louis S W of Tx |April 
| Total system___.|2d wk June) 
| St Louis Transfer-_-j|April | 
(| San Ant & Aran Pass April 
| San Ant Uvalde & Gi. April 
| Seaboard Air Line. _| April 
', Southern Pacific Co, May 
| Southern Pacific Co) April 
Atlantic SS Lines_| April 
Arizona Eastern. |April 
Galv Harris & S A\April 
Hous & Tex Cent. ‘April 
Hous E & W Tex “IAP yril 
Louisiana Western’ ‘April 
Morg La & Texas April 
Texas & New Orl_|April | 
| Southern Railway -.- ‘29d wk June: 
| Ala Great South. |April 
Cin N O & Tex P_|April 
Georgia Sou & Fla April 
New Or! & Nor E_{A pril 
North'n Alabama. | April 
| Spokane Internat'l_|April 
'Spok Portl & Seattle; April 
Staten Island K T_-jApril 
| Tennessce Central - April 
|TermRRAssnofSt Li April 
St L Mer Bdge T_jApril 


Iw 
nN 


- 
, - wy , ** * + -_ 
N= sOIOwW LOWS oO 
° e e . * e . * « 


_ 
— 


WAIN NNW Nw 


*- 
Noe Ne ee ee 


at et eet TD 
ae oe 
mOOCINNK 


“ 
-_ 
~* 


793. "917! 
7.692.92416. 
6, 787 06216. 

650,854 
39237 554 39948 392 

115. 596 | 894) 
nal 
489) 2 
359) 8, 


He 


oR Rote Oro DONTON 


ro" 
_ 
~ 
tide SS wpe > OO de ee GOD DOD 


~~ 
~ OOM Oho eo 


we 3° we 
~ -_ 
~ ja. © am, 


eae 
'- Ind 
“30 
bho ho 


=e 
> ce ee DD ee J) POONA D— I> 


Non PoE do WII OSS 
= PhO OTS OO CO SO nt ee bs OD ro 
DyUIE~" GI SON OSS Orwm HNO 
. * . . J . * 7 * . . 


er GIONO HOM DRAW 


—_ 
ww 
WD 
—) 
~] 


_ 
4 


m bho “ ay 
WIN ANN wnN 
DDN cnUiyo Wor Ore 


i 
nN 
~~ 


—™~ * 
=— 
- 


NNO Aww 


107 £4350 

10666 009 
53,324 

8, 778 927 

405.216) 

2,084 ,029/2 


* * we 
PSO NMI WAN SS Sa ey 


~~ 


Ol ee = he OO DO 
_ 


— + 


ase 
— 
_ 
as 
& 





“+ 
Nee Nee 
we SIA 

_ 

—™ ot mJ 

— 


— 
Om mand Os 
= “ hoe 


-_ 
~_~ 

~~ 
x 


- 


i | . 


Who Hor 


- 
we 
ne Pes 
Wit aAo——to 


>= JONI 
_— 
xs] 


a 


“fs 

— — 
=> 
we: 


SN TIS DHT LABLAD 
no 


QO DO NI Qo wee I OO Oo ¥ 
QO mm CD wm OO COD IDO SIC OOO 





oe ¢ 
No 


te 


— 
* * ad ll * * * * * - 
DPW SND AMWWHP AINSI Ors os 


~~. 
_ 

4 

boc” NO 
' 

Sh Ure SO Ord Cre Dh 

Seen GO=] 

> Ori DOO He 


mide DO UII 
BINVGSRSLRSRGBSABES 


oa 
aoMmw On7 


o= 


HUI" HO 


~~ oe 


_~ = 
DOW DAAIWSEAN- OS SHHOS 


——_ 

-_ 

to*, 

—— 

Q=~ 

crs 

ho ho 
— OOwW 


DUNNARWOWH 
—) 


~mIOO— F 
~J 


=P to in mie to w~ Www: 
a) 


~ 
. > * 
_- 
_ 


~ 
on 





— On 


Ww 
—_ 


2 
=o 


w 


som bee ttn 


VOD Soe Ors 


boob 

2O CN 
boNW 
woIDOme&X 
Ho = 
“I 

— 


‘Oe OT CO ’ 
oJ 


>) 
— §=6© 


2 


qr 
~~ 


ao 


Om) 
6 eS ¢ 
_ 
> Go Gre 
<a 
“Ie OO DO 


Mn a. 
— 
. = 


PIR EAE AE KC 


-~ 
— 
> 
~ 
* 


IAW UISK— OOD 


m= bo 
_~ 
—s 


Oon 


MOND 


— - 


mt JEN in DON DW We+) 


90 3 Ge 

“I Ode Ul 
to 

te 





SIN OWUIN SOIDUWweit 
De NOS 1D DOAWWIISDHAM 6 
~ er 


Oko MHs 
00 O31 SH “IMI QO 
~_ 
NUN OOo + OO 
es 
ro, 
>=] 





DO NIE BOSS BO S110 Go: 
tata DON Or 
SOSANWS SUH wN 


»>QONI 
NO—HWN DI VIS 


vba DO ga CO 
miicty oD br 
me WADW 
Onwow 


—_—-, 
22SoIsI 


a MOTI NW 
- - - - . . 


~ * > 
we we 
=>) 
on woe Crh © —as 
— 
—" 
~ 
w 


Le) 


FPS OWUINAHWH—PMDoOEr: 
Oo 
be ENON OOO“ OO 


IND et eet et eet DD OO 
Dontriy rin tot 


— 
DeWitt Wo SO Ot DWM RHinws 


“IWho 
NO ee ODL 
mI F Ow: 


— 
a 


mas - 
~~ 
e+ Ms 


=>- > 
DHMDRW Or 
ENT CE : 


> 
_ 
~ 
—_ VI 


we ee WOD DAH DD 
~— 
oh IW AOD mWwWOWPRIOW 


INN SC UIW DO eWWe Oo 
wNowoocs 
pa “ISD UI 

’ —_ 
DANO WDWUIOI DWOOW= 


TIWWOSoS 


LOND Vt 


~J in 
=m SOOM UIw > 


oo 
oO! 


pet fret tre eet et et CO et CO oe OF 


Do &NOwN 


-< 
-— 
~ 

~_ 


* 


29 HON DRONOW eH AD — WD 
CO SINT OO we 


* _ 
— 


(IRAN 





w\) 
WSre 


* @.@6« 
WS CAS DS abe oh 
~, 
wwe 
am 
—s 
—, 
on 
_ 
we 
“100: 


— : 
},347| 1,75 
607 


oe 
- 
om f 
— 
* 
ea 
Ww — 
bohm 


DOHDWMWDinad— 
or 


SWS eH DPD WDONDO— ex 
rb> Lin 
-_ 


—) 
OV 


- 
a 


SJ COIN = WIND DO DWNAIHUIDOMW DO 
-_-~ 
_ 


SEW NI Oe ROAOO 
Dm AH HOODS oO 


~ 
~ 

-_~ 
— 








in we 
to Ue Oto swe 


tht 


= OI oe 
*. pens pia CAD nee No - 


~~ 
"ho cm 


~-_~ 

_ 
w 
Teme eS | 
~j° 
mm. 


Nn 











De et SPY SD 
ShOUIO Ds bo 
PU DSiNnDeD sions 


* 
GOSH & 
noe ae 
- 


— 
=— 


PRON OS to— 
=< 


oy 


a 


- 
_, 








Nho Ww 


NOR OIDNH RUANAKHWNOUN— DH 
— 
> 


_QOOoINK NO DOM 


~ji— 
Cee 


_~ 
-— 
— 


“Ie Dolo NI 
SPWOWUHWOWD]|K 


. SIU UI DW KH we bo 


I~ 
x 


— 


.7 
0,1: 
6.20 
2.91: 
1.86 
7.9: 
0,2 
3265 
1.9: 
6, 


2.8 
1. 


- D> 


. 
=>’ 
oe 


ORION 
IS 


oe 
=r]? 6 


‘ 
#F O6 6, 765 ’ 
6.640.386 », 95 
99,785 l 
410,491 
236, 137 
926.22] 
10343 583 | 1] 
11869380) 1; 


NPOWUDD Dw 

od WO rm G2 

mcOSw HH 
DWOkRkeWKIDPS 


ODORS ONOWOHt 


QO tO DO S> 
WNNON 


“~ 
~ 
* « 


oe TI ee ee 
-~ 
-_ 


Our W 
~ 


1% 
9 QO>* 
© 


~P 
DO = Qe 
SS RBSRBAHSSSXON—@: 


Dir Dire OMe ROW: 
t i aa ~* 





' 
Noor 


bo -< 
enone 


SIRS Orin ee 


> -~ 
~ 

~—_ 
~~ 


— 
ae ee ee 
- ° . 


- 


to Crhowmhr 


—_ 
nS 
Tad Oh 
ar 
a, 
ae 











' 
ry - hee * 


Lin ¢ 
~ - 


m= “JhOh— 


ODPWONWWOWS 


oO a = 
Who DmMoroi— 
Se ae Ct ee QO Ut ret 


a ~~ © 
we we 


- * 9 et 
—_ 


PAK N 


souOorwoer 
to POW: 


> i a r 
'— ~~ = - 

~ - * * . 

© 


-_ 

al 

to 
QoININI Goce 

> 


~~ *. 
_— 

—/ 
~~ - - 


— 

* 

—_ 

7 
howe 


IO KN 
JO NODS De me DOO * 


lore inh 
CO we 


oO 
- . - . . = 
b> NsID OS ho ~ on > 


rrOonwnwe 


a" 
** 
w 
OO 
— 
* * . . . . * al ° 
. Qe * 
2 ee DD 1 
wa DD ORG mH DOGS - 
-_ 
_- 


SJMIO De Dw Coorg 


wore O: 
. - - . 


to™N 


~, 

S) 

— —- 
gn 
wer 


2d wk June’ 


Lake Sup & Ishpem. 
Lake Termina! he " 
Lehigh & Hud River 
Lehigh & New Eng-/April 
Lehigh Valley ril 
Los Ang & Sait Lake|A ab 
Louisiana & Arkan. 

Louisiana Ry & Nav 
Louisville & Nashv- 
Louisv Hend & St L 


Midland Valley - --- 
Mineral Range_ - ~~ - 
Minneap & St Louis 
Minn 8t P & 88S M-\April 
Mississippi Central_|April 


Kan Okla & Gulf___|April 
April 
April 
April 





Ap 


April 
April 
April 
April 
April 
April 





2d wk June 
2d wk eee 


— 


ocr 


Wow 
“Jon DD 
mm En bo CO 


Jo em» JOO0 


pot ne 
nk 
> 

AH BROW 


=P) 
Uline = CIOtho 


hoe © 


ho*Ono to 
me OWWNORDK 


—_ © 
~~ = 
— ~~ 


am 
2D mw NOC 


= Feo! 
OWNS 
* f) én 


- 
. 


bho 


367 
904 





aa 
we) SO ~J ee CS GIGS 


— 


867,758) 
11,471 
362, 059 





396,264! 
6.289, 400 21 649. he 
l O82. 339 5, 929 

260, 184! .. 0% 6. 


ed 


Be Se 
eH OH 
Cie ce Ute Sd os 


> 


1. 
339. 413 6, 955: 
* 421,826 11,520.! 

73, 636) 480, 


= 3 
Ne OF 


Wie Y 


C 
TWH SNR OO 


ee 


i] 


w 
Sy eV Smo 


— 


Qo 


hotin 


aro rP BWW 
hom tom HD ro 
DOD=1— Mea Di 
SONS WMO-10 ON 


~J]IO ee QOS 


DS— OS 
mee 
5 
5S 


tnte DO NOH ROwWO 
TS 
> 


NINO VID 
—c 
we 


oa 
= 5 x 
ANMVNAS 


Ww 





——EE 


| Toledo St L & West_ 
| Ulster & Delaware- 
' Union Pacific 
Ore Short Line... 
Total system __- 
Ore- Wash RR& N 
Union RR (Penn). 


Jta 
Vicks Shrev & Pac_- 
Virginian Railroad- 
Wabash RR 
Western Pacific. _- 


Wheel & Lake Erie. 





Western Maryland. 


Western Ry of Ala_. 


Wichita Falls &N W 
| Yazoo & Miss Valley 


April 
April 
April 
April 
May 
April 
_|April 
_|April 
April 
April 
April 
A pril 
A pril 
March 
April 


April 





a pril 


een De 
~'5 DIOoNnm1001 


Wee se 
DDWNwMwnon-i- 


wry crs 
>> 


PIA HAGNSD HOS oo ON KO —: 
«tf 


MO 


=~ > 


Le = 

we 
1Wwoo: 
DW de O10 we DOO 
= ~i 4 tye 


* 


Ro Qdho Gotn 


pat sb pe 


OinS wor 


te et = FOO DD 


—_ 
tn WO to 


oe 
ONWNOMeD 


Cre © 
a 
QD~wD 
Owan= 
ODS 


ttn 


" Jtlas t=? 
-~ ms 
wee ee 


ad 
to. 


nro lS: 


nh 


“es 
=— 


La * * 
ead 
- 
- 


POC Orson 
Wt ae OO 


Oem in o 


— 2 


— ND Om Dine 
> SSERSLUVO 


—_ — 
me OCs 

Coe DO 

SD 

OO 
NOORUR HKD 





' > 7 
~w ah r®W—orwDOs 
' 


. 
—_ 
= 


Kottom Crm Oo 


ir : 
a 


WO bo 
Soo woanmor 


SNe NoOoe 


J * * * * * 2 
INS ISSOOSDNWKHOOUUS 
- “ 
se 


~- Ul 


~- 


PWS KS: 
DN Wet WwW 
SWROWwrInS = 


Yolan’ 


880,802 


— 











: 


boone 


3,626,658 
595,401 
3,896,607 
799,121 
6,980,159 








AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 


Current 
Y 





| 
Increase or | 
Decrease. 


Previous Increase or 


Previous 
Decrease. 


Year. 


Current 
Weekly Summaries. Monthly Summaries. 


Curr.Yr. Prev.Yr. 
230, 230.410 
ugust 33,815 233,067 
September _.235,155 234.559 
October .... 5.228 


November _. 236,043 





Mil 
Ist week Apr (14 roads). .-.- : uly 


2nd week Apr (14 roads)__-.. 
3d week April (18 roads)... 
week April ( 9 roads)__-_- 
week May 9 roads) ___. 
week May ( 9 roads)___. 
week May ‘18 roads)-_._- 
week May (15 roads)-_-_-_- 
week June (17 roads) __-_- 
- week June (18 roads)---- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of June. The table covers 18 roads and shows 1.81% 
incre ase In the aggregate over the same week last year. 





Second Week of June. | 1921. 
| $ 
Ann Arbor 99, 
Buffalo Rochester & Pittsburgh 0,65: 289, 
Canadian National Railways. 1.883.417) 1,972, 
Canadian Pacific 3,207.0 
Colorado Southern fh? 
Duluth South Shore & Atlanti C. 8: 
Grand Trunk of Canada 
Grand Trunk Western 
Detroit Grd Hav & Milw. 
Canada Atlantic 
Mineral Range__. 
Minneapolis & St Louis. 
lowa Central 
Mobile & Ohio 
Nevada California & Ore: Fon__- 
St Louis Southwestern 
Southern Railway__-_- 
Texas & Pacific. 


1922. | Increase.| Decrease. 


—_———— 











79,043 
88,728 
173,000 


106, 350 


| ~ | oe 
2,076,191) 8,537) 2 


3,818 
9,413 


387 
7,394 
462,989 
,104,084 
‘639,043 














Total (18 roads) 646.615) 
Neti incre ase (1. 81% | 230,2 Of 


Net Earnings | Monthly to ‘Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroad and industrial companies 
reported this week: 

—Gross from Railway— —Net from Ratiway— ——Net after Tares—— 
1922. 1921. 1922. 1921. 1922. 1921. 
$ $ $ $ $ $ 
Fonda Johnstown & Gloversville 

MEE sees 107 698 113,308 43,748 40,059 

From Jan 1 582 ,627 557 ,666 245,345 179,975 
Kansas City Southern System— 

May 1,678,578 1,827,980 

From Jan 1. 8,008,813 9,275,519 
southern Pacific System— 

ay _...21,123,915 21,345,216 5,415,124 

From Jan 1_97,230,121 107204,136 21,024,017 
*Union Pacific System— 

May 14,544,798 14,322,096 2,862,503 3,595,787 1,728,938 2,662,433 

From Jan 1 68,537,240 72,208,458 15,281,645 14,659,009 9,609,963 9,496,004 

* Includes Los Angeles & Salt Lake RR. figures for 1921 being revised to make, 
proper comparison. 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 

——Gross Earnings—— — 


Current Previous 
Yy a Year. 
g 


44). 707 365,528 
36,89: $ 4,456,934 
Gross Net after 
Earnings. Jares. 

$ ~ 
1,152 
5.036 
0,001 
64,152 
74,211 
69, 860 
869, 23 AD 
841.504 
154,683 
34. 179 
1H S55 
4 042 








37,973 


216,470 


34,484 
152,100 


399,034 
2,001,467 


471,56 


5 303 ,667 
2,475,889 


1,462,508 


387 ,379 
2,054,959 


3,308,184 
18,028,319 


3,831,505 
13,016,743 


—Net Earnings—— 
Current Previous 
year. Y or. 

% 


244,246 201 ,099 
2,456,551 2.251.578 
Fized Balance, 
Charges. Surplus. 
S ss 


51,642 
56.038 
646 966 
672,452 
5.202 
5,195 
62,371 
62,274 
18.3453 
17.406 
214,78] 


Companies. 


Alabama Power Co 


June 1°21 to May 31’ ed 4,7 


27126. 280 
I87 yy 7 
71,268,458 
1.100.370 
127.799 
226 322 
7343 ,419 
7323315 
246 380 
243 637 

6 2657 .464 
95 7635,2435 211,607 
35 1,404, 209 182,536 
9} 9 5 Use 175.407 
926 ‘ 2.150.922 
974,094 
9,219 
9 054 
109,03] 
103 ,322 
5,256 468 ,909 
801. '6F 60 428.74] 
5,019,373 ,645,239 
4,603 ,059 ,148,066 
482 587 293 ,198 
393 .474 284 5SS 
3,220,948 ,500,674 
a" Sas _—— 


A ae Power May 24 
Cc 20 
12 mos end May 31 ? 69 
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Asheville Power & May 
Light 
12 mos end May 31 
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Carolina Power & May’: 
Light 
12 mos end May 31 
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Cities Service Co May 


12 mos end May 31 
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Citizens’ Trac Co 
& Subsidiaries 
12 mos end Apr 30 


Apr 


Shot 
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Columbia Gas & 
Electric 


5 mos end May 31 


May 


Pn 
~ 


oe 


ton 
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6, 805" 110 
1,997,022 
1,751,889 
10,912,386 
er 


“ 
~~ 


Detroit Edison Co May 


a 


5 mos end May 3l 
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Eastern Shore Gas Apr 
& Elec & Subs 
12 mos end Apr 30 


“ee 
5,020 
63,471 
31,942 
21,404 
13,187 
220,970 
219,799 
151.001] 
168926 
84 242 
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Erie Lt Co & Subs Apr 


=r mle bho mht 


. 
~ 


12 mos end Apr 3 
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ot 
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Great Western 
Power System 
Hudson & Man- May 
hattan RR 
5 mes end May 31 


May 


_ 
ho 


212,449 
200.403 
340,715 
336,966 4.039 
»602 ,542 377,996 
,686,510 73,955 

23,893 23,425 

21,161 24,14% 
278,037 347 ,963 
250.264 189,440 

62,3803 122,438 


“ 


mad 7 
~~ wef 


hon bo 
rm Dore 


1/760.469 
47,321 
45,309 

626000 
439.704 
2185,241 


Kentucky Trac & Apr’ 
Terminal 
12 mos end Apr 30 


« * 
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Market St Ry May 


5 mos end May 3l 


Municipal Service 
Co & Subs 
12 mos end Apr 30 


Apr 85,169 
61.797 
899,102 
671,160 
246,790 
75,606 
2372,705 
7— 180,263 


7,702 
39,174 
468,785 
432,826 


. - - 
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New York Rys Apr’ 


10 mos end Apr 31 
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Palmetto Power & May 
Light 
12 mos end May 31 


Oh NNW rnsnsns 


+ 


Penn Cent Lt & 
Power & Subs 2 
12 mos end Apr 30 '22 94 ,¢ 

» ee 405. 760 


122 


Apr 


956.5 
766, O73 
3,810,296 21,111,636 
3,769,182 71,101 .680 
‘22 17,593 048 x5, 195.343 
21 17,987,696 74,925.401 


336 698 
817,532 
816.943 
4,094'897 
4°100 554 


299'375 
294,104 
284 737 
l, 100. 446 
24 847 


Philadelphia Rapid May 
Transit 
5 mos end May 31 


Fized 
Charges. 


Gross 


Net after 
Earnings. 


Balance, 
Tazes. 


Surplus. 


“ 
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Philadelphia & May 
Western 
5 mos end May 31 


Pine Bluff Co May 
12 mos end May 31 
United Gas & May 
Electric Corp , 
12 mos end May 31 '2% 
"2 
Yadkin River May 
Power 
12 mos end May 3l 
"2 


* < 


* - 


‘982.844 


b Net earnings here given are before deducting taxes. 
zx After allowing for other income received. 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since and including 
reports in to-day’s ‘‘Chronicle.”’ 
Bold-faced figures indicate = published at length. 
Steam Roads— Page. Industrial Companies (Concl.— Page. 
BES Be Eieshanncace cence 2710 | 0 tS ae 2584 
Boston & Albany RR..-..........- 2354 | Cushnoe Paper Co- 
Cambria & Indiana RR 2716 | Davison Chemical Co 
Central RR. of New Jersey - .2575 | Detroit & Cleveland Navig. Co_-_. - 
Chesapeake & Ohio Ry __2464, 2575, 2610; Durant Motors, Inc________- __.. 2722 
Chicago & Alton RR 2'| Edison Electric Illuminating Jo. __.2364 
272 





Chic. Burl. & Quincy RR____2464, 2480) Figin National Watch Co 
Cine. Indianapolis & W estern RR_.2710)| Federal Motor Truck Co 
C incinnati Traction Co 27 16 | Fisher Body Corporation 

2716 | Great Atlantic & Pacific Tea Co__ 
C ‘olorado & Southern RR. .~--------2468 | Greene Cananea Copper Co 
Elgin Joliet & Eastern RR 2468 | Guanajuato Power & Electric Co. 
E a Paso & Southw estern RR__2576, 2713! Holland St. Louis Sugar Co 
2464, 2489 | Hoover Steel Ball Co- 


Fort Pelee Des M. & So. — 
Great Northern — Cr 
Hocking Valley RR 
Illinois Central RR 
International & Great Nor. Ry. Co_.2464 
Kansas City Southern Ry___.2574, 2596 
Manila Electric Corporation. ___ -- 2718 
Michigan Central RR. Co___.2710, 2728 
Missouri Kansas & Texas Lines. ___2465 
New York Central RR. Co__.2353, 2369} Lafayette Motors | lat eho 2585 
Northern Pacific Ry. Co_2354, 2464, 2485) (p.) Lyall & Sons Constr. Co., Ltd. .2476 
Philadelphia & Reading - - ...2575 | Marlin-Rockwell C orporation 2356 
Pittsburgh & Lake Erie RR 2711 | MeCrory Stores Corp. (N. Y.)___.- 2465 
Public Service Corp. (N. J.)_------ 2718 Mercer Motors Co 
Reading Company. .-.-.------------ 2574 | Mexican Seaboard Oil Co 
Seaboard Air Line Ry. Co. : -2576 | Mitchell Motors Co 
Southern Indiana Gas & El. Co___..2580! Moline Plow Co 
Southern Pacifie Co____---- 2574, 2589 | Moon Motor Car Co 
Toledo St. Louis & Western RR. Co_2711 | New Idria Quicksilver Mining Co_- 
Ulster & Delaware RR Pacific Gas & Electric Co 55 
United Rys. Co. of St. Louis- _.....2577)| Panhandle Prod. & Ref. Co 
Virginian Railway Co---.- _.....2354) Pierce Oil Corporation 
| Bigely Wiggly Stores, Inc _ 2367, 2713,2732 
| Prairie Oil& Gas ¢ ro 
_2467 | Prairie Pipe Line Co 
ros os | Provincial Paper Mills, Ltd- 
Pure Oil Co- mmc 2466, 3193 
~ Reynolds Spring Co... ---- 2367 
Adirondack Power & Light Corp-_---2720| Root & Van Dervoort C ‘orp 
Alabama Power Co 2472 | Salt Creek Consol. Oil Co 
American Pneumatic Service Co_.-.2582) Sceovill Manufacturing Co_______-- 9726 
American Railway Express Co-_---.2362 § OOS EEE 2587 
American Rolling Mill Co 2472! Southern Bell Telephone & Tel. Co. 2368 
American Ship & Commerce Corp-.2357 | Southern Phosphate Corp 7 
American Steel Foundries Co-_---.-- zoae | Southern Utilities Co 
Appalachian Power Co 21| Sperry Flour Co 
Arkansas Natural Gas Co__.--.---- 2 3% 62 | Steel & Tube Co. of America 
Armour Leather Co Stromberg Carburetor Co 
Asbestos Corp. of Canada Stutz Motor Car Co. of America_ --- 
Associated Dry Goods Corp--------2363| Taylor-Wharton Iron & Steel Co-___- 
Atlantic Fruit Co_____._---- 2472, 2577 | Tennessee Eastern Electric Co 
Brier Hill Steel Ce. .....-..«<cceee 4 (John R.) Thompson Co 
Buckeye Pipe Line aes .2363 | United Shoe Machinery Corp 
Bush Terminal Co- -- - 2714 | United States Hoffman Mach'y Co__2479 
‘alifornia Petroleum Corp 2363 | United States Realty & Impt. Co___2466 
‘anadian Consol. Rubber vr 2721 Ventura Consol. Oil Fields. ._.2368 
‘anadian Converters Co. Vulcan Detinning Co 
‘arson Hill Gold Mining Cc - 2363) Wagner Electric & Mfg. Co- 
‘asein Co. of America (N.J.).----- 2363 | Warner Sugar Refining Co_______-- _2368 
‘entral Steel Co | Wellman-Seaver-Morgan Co. ...2368 
Pp FF YO Le es ee 2363! Western Light & Power Co 
‘olorado Fuel & Iron Co____.2356, 2364) Westingh’se Elec. & Mig. Co_2355, 2378 
‘consumers Power Co__ _.-_- Pee La Ne 2584! (Wm.) Wrigley Jr. Co__- _.---2088 
opper Range Co 2722; Yukon Gold Co-_-.. 


Reading Company. 
(24th Annual Report—Year ended Dec. 31 1921.) 


Pres. Agnew T. Dice, Phila. May 24, reports in substance: 

Results.—The income for year ended Dec. 31 1921 shows: Receipts, 
$16,028,040 (1920 $16,066,333): EXPENSES, $144,051 (1920 $125,988); 
interest, taxes, &c., $6,337,354 (1920 $6,218,602); surplus for year, $9,546,- 
635 (1920 $9,721,743). 

The accumulated surplus on Dec. 31 1921 was $33, 996, 983. Deduct: 
(a) Divide nds paid during the year 1921, $8,400,000, viz.: Ist Pref. stock 
(4%), $1,120.000; 2d Pref. stock (4%), $1,680,000: Common stock (8%), 
$5600 000: (b) Gen'l Mtge. sinking fund, $584,868: (c) miscellaneous ad- 
justments, Dr., $206,510. Balance was $24,805,604, and total gurplus 
Dec. 31 1921 $34, 352,239. 

The dire tors have arranged for the following dividend payments from the 
above surplus: (a) 4%, or $1,200,000, on the Ist Pref. stock, payable Q.-M. 
in 1921. (6) On the 2d Pref. stock, a quarterly div. of 1% was declared, 
payable Jan. 12 1922, and the sum of $1,260,000 was set apart to make pro- 
vision for the remaining quarterly dividends upon that stock in 1921. 
(c) On the Common stock, a quarterly dividend of 2% was declared, paya- 
ble Feb. 9 1922 [and the same amount was paid in May 1921.—-Ed.}. 

Sinking Fund.—Prior to the payment on Jan. 13 1921 of the div. of 1% 
upon the 2d Pref. stock, company paid to the trustees of its General Mtge. 

$584,868, being the amount required for the sinking fund, which represented 
5 cents per ton on all anthracite coal mined during the calendar year 1920 
irom lands owned and controlled by Phila. & Reading Coal & Lron Co. and 
pl <dged under the Gen. Mtge. This sum of $584,868 was also paid out of 
surplus earnings and was applied by the trustee to the purchase and can 
cellation of $725,000 Gen. Mtge. bonds. 

tquipment.—During the past year the Philadelphia & Reading Ry., 
to whom practically all of this equipment was leased, performed al] its obli- 
gations in respect to the maintenance and replacement of the equipment, 
oo the basis of tractive power, carrying capacity or gross registered tonnage, 

S provided in the several leases from the Re ading Co. 

The balance of 5 switching locomotives, 5 Pacific type locomotives and 
25 consolidation type locomotives, constructed under Reading Co. E quip- 
ment Trust, Series ‘‘H,’’ dated Sept. 1 1920, have been delivered and are 
now in the service of the Philadelphia & Reading Ry. 

The status of the equipment allocated by the Director-General te the 
Philadelphia & Reading Ry. remains unchanged; no definite arrangement 


‘Hurley Mac hine C ) 
_2574, 3604 | | Hydraulic Steel Co..........-..-- 3475 
2710, 2730, Indiana Pipe Line Co..._..______. 2365 
Ingersoll-Rand Co________.___.___..2365 
International Cement Corp 2365 
International Mercantile Marine Co_2714 
International Nickel Co 2713 
Kellogg Toasted Corn Flake Co__..2476 
(G.R.) Kinney Co. 2365 





Electric Raitways— 
Berkshire Street Ry 
Chicago Elev. Rys. Coll. 
Connecticut Company 

Industrial Companies — 





Ltd- 
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having been reached with the Director-General as to final payment or own- 
ership of this equipment. The equipment has been used in the service of 
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the Philadelphia & Reading Ry. and the usual rental therefor has been set | 


aside pending the final settlement. 

Funded Debt.—Funded debt was decreased $764,630 during the year, as 
follows: Mortgages and ground rents on real estate canceled, $39,630; 
Gen. Mtge. bonds canceled through sinking fund, $725.000. 

Of the authorized issue of $135.000.000 Gen. Mtge. bonds, a total of 3106,- 
174,000 were issued to Dec. 31 1921. The bonds outstanding were reduced, 
however, by the $10,919,000 bonds heretofore purchased and canceled 
through the operation of the Gen. Mtge. sinking fund, leaving outstanding 
$95,255,000. The amount of the Gen. Mtge. bonds owned by Reading 
Co. Dec. 31 1921 amounted to $2,361,000. 

Reading Iron Co.—The balance sheet of the Reading Iron Co. on Dec. 
31 1921 showed assets of the value of $22,117,226. while the current liabili- 
ties amounted to $2,718,405. Company has no funded debt. 

Equity Proceedings by the U. S. Government.—In compliance with the decree 
on mandate of the U. S. District Court for the Eastern District of Pennsy]l 
vania. entered Oct. & 1920. the directors on Feb. 14 1921 filed in the Dis 
trict Court at Philadelphia a plan for the segregation of the properties in 
accordance with the opinion of the U. S. Supreme Court rendered April 26 
1920 (V. 112. p. 745). Argument on this plan was had before the District 
Court on May 2 1921, when Reading Co. was granted leave to file a modified 
plan eliminating the payment which it had proposed to make to the General 
Mortgage bondholders in consideration of certain releases. 

A modified plan was thereupon filed in the District Court on May 12 1921] 
(V. 112, p. 2084), which was approved by the Court in an opinion handed 
down on May 21 1921 (V. 112, p. 2306). On June 6 1921 a decree was en 
tered by the District Court making the modified plan effective (V. 112, p. 
2538). 

On June 1] 1921 the District Court appointed Newton H. Fairbanks of 
Springfield, Ohio, and Joseph B. McCall of Philadelphia, as trustees of the 
stock of Philadelphia & Reading Coal & Iron Co., and C. 8. W. Packard of 
Philadelphia and R. FE. McCarty of Pittsburgh, Pa., as trustees of the Cen 
tral Railroad Co. of New Jersey stock owned by Reading Co. (V. 112, p. 
2643). 

On June 16 1921 the Continental Insurance Co. and the Fidelity-Phenix 
Fire Insurance Co. of New York, holders of Common stock of Reading Co., 
filed an appeal to the U. S. Supreme Court from the decree of the District 
Court entered June 6 1921, contesting the right of the Preferred stockholders 
to participate in any distribution of “rights’’ under the modified plan of 
segregation (V. 112, p. 2643). This appeal was later followed by appeals 
from the so-called Prosser committee, representing Common stockholders, 
the Iselin committee, representing the Preferred stockholders and others 
(V.113, p. 629). These appeals, which were allowed by the District Court, 
were heard by the U. 8S. Supreme Court in Jan. 1922. In an opinion 
handed down in June 1922 the original dissolution decree was modified by 
the U. S. Supreme Court. Compare V. 114, p. 2431.} 

2074, 


The income account was published in V. 114, p. 


BALANCE SHEET DEC. 31. 
1921. 1920. 1921. 1920. 
Assets— $ $ $ 
Locom.eng.&cars_51,982,533 50,631,121 
Sea tugs, barges,&c. 5,178,263 
Real estate____- _15,994,397 
Leased equipment.22,461,064 
Uncompl’d equip- 225,657 
Ferryboats______- §32,.928 
Mtgs.&groundrent 1,013,522 
Bonds P. & R. Ry.20,000,000 
Bonds other cos___24,169,494 
Stocks P.& R. Ry_42,481,700 
Stocks of P. & R. 
Coal & Iron Co. 8,000,000 
Other stocks (book 
value) ____.__-_- 54,179,941 
Further invest. in 
P.&R.C.&1.Co0.69,357,018 
Special deposits___ 59,320 
Adv. to affil. cos__11,682,851 
Cash 3,011,794 
Notes receivable_-_ 
Central Tr. Co. of 
N. Y., trustee__ 
Accrued income. . 
P. & R. Ry. cur- 
rent assets____. 
U.8. RR. Admin. 1,398,579 
Miscellaneous... 634,545 
Unadjusted debits 7,026 


Liahiltites 
Ist Pref. stock 
5,223,594 2d pref. stock 


3 $3 
_.28,000,000 28,000,000 
..42,000,000 42,000,000 
16.382.479 Common stock 70,000,000 70,000,000 
20,467,063 Gen. M.loan_a__.95,255,000 95,980,000 

24.074 Mtges.&er'’drents 757,385 797,015 
632,928 Del. Riv. Ter. bds. 500,000 500,000 
253,017' do extens.bds. 534,000 534,000 

20,000,000 P. & R. Ry. Co. 
24,589,621 arc. .imp.toequip. 2,542,354 
42,481,700 Wilm. & No. RR. 
| gtock trust ctfs- 
8,000,000 Reading Co.-Jersey 
| Cent. coll. bds__23,000,000 
53,582,435 RR. eq. ctfs. “F’’_. 3,000,000 
iIRR.eq.ctfs."°'G"’. 4,950,000 
69,352,435 H.G.Lloydeq."*H”’ 2,371,250 
59,040 Spec. acct. P. R. 
11,383,931! C.&I.Co_.-_. 
2,894,456 Mtge., new loco- 

100,000 motives, &c ; 

iContingent acct _- 

4,393 Accr. int., taxes, 

1,189,394 &c. (est.).____. 2,947,893 

Sk. Fd. Gen. Mtge. 527 

747,416 Unadjust. credits_ 277.085 

1,394,102 Accounts payable. 31,085 

635,586 Bills payable 3,300,000 

3,821 Res’ve for replace. 9,416,536 
‘Fund. debt ret. 

| throughsurplus. 725,000 

'Profit and loss____ 34,352,239 


.295,000 1,295,000 
23,000 ,000 
3,600 000 
5,850,000 


2,000,000 2,000,000 
1,200,000 1,200,000 
5,190,479 b5,152,743 
1,170,281 2,780,034 
495 
193,676 
405,335 
3,300,000 
9,443,324 


33,996,983 


Total _____...333,645,834 330028 ,607 
—V. 114, p. 2580, 2574. 


Philadelphia & Reading Railway Co. 

(24th Annual, Report—Year ended Dec. 31 1921.) 
Pres. Agnew T’.. Dice, Phila. May 24, reports in substance: 
Additions and Betlerments.—The sum of $3,084,585 (of which $3,055,961 

was Charged to income) was expended by the company during 1921 in addi- 
tions and betterments to its property, as compared with $2,718,647 in the 
previous year, an increase of $365,937. 

During the year ended Dec. 31 1920 improvements on leased railway 
property was charged and profit and loss was credited with $2,542,345, 
representing expenditures made by this company to equipment leased from 
Reading Co. during a period of years prior to June 30 1917. These charges 
nae =o absorbed in operating expenses and were added to capital invest- 

ent. 

During 1921 Reading Co. assumed this charge as the owner of the equip- 
ment upon which these betterments were made and the charge to the cap- 
ital account of this company was eliminated. By order of the 1.-S. C. Com- 
mission, the credit to profit and loss in 1920 was transferred to operating 
expenses in 1921, the cancellation of this credit appearing as miscellaneous 
adjustments in the determination of accumulated surplus. 
Equipment.—The rolling stock and floating equipment leased from Read- 
ing Co. in service on Dec. 31 1921 was as follows: Total rolling equipment, 
40,817 (against 42,282 in 1920); total floating equipment, 129 (against 
134 in 1920). 

Funded Debt.—The funded indebtedness was decreased $151,308 dur- 
ing 1921, as follows: Mortgages and ground rents on real estate canceled, 
$1,308; City of Philadelphia subway loan bonds canceled, $150,000. The 
entire $2,782,000 Subway Mortgage bonds of 1907-1957 issued bv the 
company to Dec. 31 1921 are in its treasury. ; 

Seltlements Account Federal Control and Guaranty Periods.—Settlements 
with the U.S. RR. Administration and with the U. S. Government for the 
period of Federal control ended Mar. 1 1920 and the guaranty period ended 
Sept. 1 1920 had not been effected at the close of 1921. [The Commission 
early in June issued a final certificate stating the amount necessary to make 
good this company’s guarantee for the six months of 1320 at $9.509.080 
of which $1,656,060 was still to be paid.—Ed.} ee 

Valuation.—The physical valuation by the 1.-S. C. Commission was con- 
tinued during 1921 at a cost to the company of $120,633. The total expen- 
diture incurred by the company on account of the Federal valuation was 
$544,606 to Dec. 311921. These expenditures have been included in oper- 
ating expenses. ; 


The usual comparative income account was published in 


V. 114, p. 2575. 


OPERATING STATISTICS FOR CALENDAR YEARS. 
1921. 
Mileage 1,127 
All tons, 2,000 lbs.— 

Merchandise carried____ 18,695,337 
Anthracite coal (revenue) 13,834,398 
Bituminous coal (rev.)__ 17,433,809 j 23, 
Total tons all freight____ 49,963,544 } 7 
All freight 1 mile (000)__ 5,092,560 } 
Av. rev. per ton per mile 1.367 cts. 
Passengers carried 25,678,351 
Pass. carried one mile. __409,500,145 
Rate per pass. permile__ 2.499 cts. 


1918. 
1,127 


30,918,225 
274 602 


25,639 
& 73 cts. 





BALANCE SHEET DEC. 31. 


1921. 1920. | 

Assets— $ | Ltadtiities— 
Property acct___129,235,718 128,319,306' Capital stock 
Impts. on leased_. ‘Funded debt 

railway prop.__21,833,339 21,875,969 Debt to affil. cos- - 
Deposits in lieu. _. ‘Traffic, &c., bal_- 

of property sold. 75 274 Aud.accts. & wages 
Misc. phys. prop_. 1,557,524 1,565,810 Int. mat. unpaid_. 
Inv.in affil. cos_. 2.156.534 2,008,971 Misc. accts. pay-- 
Other invest’ts__._ 271,320 271,313 Fund. debt mat’d. 
Cash a 900 1.876.793 Unmat. int. accr_-. 
Special deposits__-_ 815 815 Unmat.rentsaccr, 355,990 356,071 
Loans & bills rec__ 789 16.789 Other current liab- 162,018 3,103,137 
Traffic balances... 3.222.327 2.436.953 Deferred liabilities 36,889,834 36,484,971 
Agts. & cond. bal. 1.838.608 3.180.128 Unad). credits.._._.16,368,915 12,071,917 
Mat’l & supplies... 7.449.834 9.505.066 Add’ns to property 
Mise. accts. rec___19,077.812 3,601,081 through income 
Other curr. assets. 22.552 1,937,031 and surplus__..57,798,802 53,593,538 
Deferred assets___28,261,056 43,136,121 Profit and loss. 4,628,047 10,113,114 
Unadj. debits__.. 1,936,924 3,295,066 


1921. 1920. 
3 $ 


42,481,700 42,481,700 
.399,711 46,551,019 
451,968 1,146,457 
.776,585 6,743,957 

5,654,681 9,186,040 

3,305 9,800 
2,539,797 956,744 
24,500 24,500 
204,471 204,520 


740.325 223027 ,436 


—V. 114, p. 2580, 2575. 


Fonda Johnstown & Gloversville RR. 
(51st Annual Report—Year ended Dec. 31 1921.) 

President J. Ledlie Hees says in substance: 

Results.—Gross revenues for the year were $1,355,659 and while showing 
a decrease of $75,903, compared with the previous year, exceeded all prior 
years except 1920. 

Operating expenses amounted to $865,245 and were $55,635 less than 
the previous year. Taxes continued to show an increase and amounted 
to $71,065. The increase was $17,168 or 32% over previous year. 

Miscellaneous operating income (Sacandaga) and non-operating Income 
both showed increases for the year, aggregating $17,802. ‘The net income, 
after depreciation reserves and fixed charges, amounted to $101,122, a 
decrease, compared with 1920, of only $10,454. These results were gratify- 
ing considering the general business depression during the year. The 
company’s operating payroll, included in operating expenses, amounted 
to $617,227, or 45% of gross revenue, a decrease of $45,307. 

Road & Equipment.—Capital expenditures for the year have been confined 
to paving in cities, required by statute, and to the improvement of existing 
property, primarily for increasing efficiency and economy of operation 
There were charged to investment, road and equipment expenditures for 
additions and betterment a total of $40,644. 7 

One-Man Cars.—On the electric division, operation of ‘‘one-man cars 
was started on the Amsterdam ‘‘Local”’ line Aug. 1 1921 and the ‘Belt’ 
line in Gloversville Oct. 1. These cars have also been operated on the 
Johnstown and Gloversville ‘‘Local” line since Nov. 1921. ‘Their operation 
will reduce expenses approximately $25,000 per annum. 

Funded Debt, &c. Juring the year $11,000 Cayadutta Electric RR. 
Ist Mtge. bonds were retired with funds received from sale of real estate, 
not used in operation of road. No securities have been issued since 1911 
and all additions to property since then amounting to $471,039, are subject 
to capitalization and have been financed from surplus earnings. 
INCOME ACCOUNT. 

1921. 1920. 

88.77 88.77 
$456,243 
43 O87 
806 870 
49,460 


215,740,325 223027 ,486 





1919. 
88.77 


$405,845 $354,233 
46,232 39,420 


749807 675.477 
49762 54.004 


$1,251,651 $1,123,137 


$143,973 
106,560 
7 422 
102.568 
381,219 


61,657 


$803 399 
64,584 


$383 ,668 
7.9358 
36,729 


$428 336 
372,550 
30.000 30,000 30,000 
Balance to profit & loss_ $71,122 $81,576 $25,787 
GENERAL BALANCE SHEET DEC. 31. 

1921. 1920. 1921. 

Assets— s $ $ 
Inv.inrd. & equip 9,989,288 
Impts. on leased ry 

property 

Miscel. phys. prop 
Inv.inaffil. cos__. 
Other investments 


1918. 
Miles operated 88.77 
Operating Revenue— 
Freight revenue______-_- 
Passenger, steam div’n_- 
Passenger, elec. division 
Mail, express, &c 


$484 323 
57 907 
$28,761 
60,572 








Total operating rev__. $1,355,659 

Operating Expenses— 
Maint. of way & struc... $168,442 
Maint. of equipment_ -- 122,663 
Traffic expenses_ -- & 399 
84 387 


403 ,004 
78,350 
$865,245 
$490,415 


71,065 


$419,350 
11,569 
53,350 


$484,269 
383,147 


$1,431,562 


$170,210 
136,997 
6,426 

89 042 
447 ,365 
70,839 


$920,880 
$510,683 
53 896 


$456,786 
6,691 
40,425 


$503 ,.903 
392 327 


$117,243 
97 339 








Total oper. expenses - - 
Net rev. from ry. oper-_- 
Ry. tax accruals... -....- 


$696 889 
$426,248 

55,523 
$370,726 


4,54 


33 371 


$408 637 
393,701 
30,000 








Railway oper. income. 
Miscellaneous income. -- 
Non-operating income-- 








Gross income 
Deductions 
Divs. on Pref. stock -—-- 





def .$15,062 


1920. 
$ 
2,500,000 
500,000 
7,000,000 
143,000 


‘ Liabilittes— 
9,948,644| Common stock~_- 
' Preferred stock___ 
Funded debt 
Loans «& bills pay- 
266.796 | Accts. payable-_-- 02 706 155,591 
104,100 Accrued liabilities. 48,115 51,142 
13,199) Deferred liabilities 19 44 
10,100} Unadjusted credits 18,891 16,736 
104,266 | Accrued deprec’n- 362,135 341,493 
102,995 125,152! Profit & loss—bal- 373,000 301.752 
30,690 36,011 
932 7,702 


2,500,000 
500,000 
), 989,000 
119,250 


24.379 
367 367 
274,727 
104,100 

18,708 

3,240 

77,6389 


24,379 
369,359 


Loans & bills rec_- 
Accts. receivable_ 
Mat’ls & supplies- 
Deferred assets__- 
Unadjusted debits 


Total -10.994.116 11,009,759. 
—V.112, p 2083, 1399. 


Total ... ...10,994,116 11,009,759 


Ann Arbor Railroad. 
Annual Repori—Year ended Dee. 3} 

Pres. Newman Erb, Apri! 1, reports in su! 

Settlement with U. S. Government.—The accounts between the Federal RR. 
Administration and company, 2s well as those with the i.-S. C. Commis- 
sion covering the guarantee period, were adjusted in Feb. 1922. 

When property was returned by the Director-General, at the end of the 
period of Federal control, only a small percentage of freight cars were 
on our ownrails. With the end of the calendar year most of this equipment 
had been returned undermaintained because these widely scattered 
and only light running repairs sufficient to keep this equipment in operation 
had been made. In the settlement made with the Director-General 
partial allowance for this undermaintenance was made, aS well as some 
allowances for many other items resulting in a credit, which, with the 
results of operation for the year, increased the total corporate surplus from 
$1.722,.667 to $2,.595.069, or an increase of $872,402. 

Government Loans.—On Feb. 1 last two loans were made through the 
I.-S. C. Commission, one for $400,000, payable in quarterly installments 
of $20,000 each, running for a period of 5 years, and the other for $250,000, 
to reimburse the company for additions and betterments already made 
and to be made, which loans bear 6% int., and are due 5 years after date. 
it is intended to ask the Commission to refund the various obligations to 
the Government [amounting to $1,927,800] for a period of 15 years from 
the date of termination of Federal control. : ‘4 

The 2-Year 6% Gold notes, due May last, were retired. The loan of 
$150,000 made by the War Finance Corp. to the company in 1919.was 
reduced to $50,000. : 

Additions & Betterments.—There was charged to depreciation account 
during the year $102,032, and additions and betterments were paid for 
from operating income amounting to $248,345. rrr 

Ref. & Ext. Bonds.—At the close of 1920 company had outstanding and 
under hypothecation with the U. 8. RR. Administration, and as collateral 
to the 2-Year 6% Gold notes, the entire $2,500,000 outstanding issue of 
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5% Ref. & Ext. Mtge. bonds. With the retirement of the notes referred 
to and release of the collateral thereto, the company retired and cancelled 

00,000 bonds, reducing the issue to $2,000,000, of which amount 
$195,000 are in the treasury and $1,705,000 held as collateral by the U. § 
Government, and $100,000 by the War Finance Corp. It is intended to 
retire the latter loan during 1922 whereby the bonds held as collateral thereto 
will be returned to the Treasury. 

Contract with Pennsylrania RR.—A contract has been negotiated with the 
Pennsylvania RR. for the use of one of Ann Arbor’s main tracks extending 
from a connection with the tracks of Penn. Co. at Toledo, to Alexis, 4.37 
miles, and the construction of an additional track for joint use which it is 
believed will be of material benefit to both companies; the funds for such 
construction estimated to cost $560,000 are to be provided for by the 
Penn. Co., and beginning with 1923 it is estimated that approximately 
over one-third of the fixed interest charges of the company will be derived 
from trackage and terminal rentals from the several companies using 
company’s facilities. 

_ Outlook for Divs. on Pref. Stock.—The board believes that the company’s 
financial condition and the development of its business justify the payment 
of dividends at least on its Pref. stock, from surplus income to be inaugurated 
at an early date, and for the purpose of stabilizing such payments, and to 
guard against unforeseen eventualities, $100.000 Ist Mtge. 4% bonds have 
been purchased in the open market to be used as a guarantee fund for 
that purpose. 

Valuation.—Federal valuation, so far as the same has been completed. 
concedes a value as of June 30 1915 with the value of the additions and 
betterments since made of an amount approximating the capitalization of 
company. Differences with respect to land values and other items aggregat- 
ing approximately $5.000.000 have been protested by company and it is 
believed that on a hearing soon to be had by the Valuation Board the value 
thus far established will be substantially increased. 

OPERATING STATISTICS. 

Calendar Years— 
Miles operated 
Passengers carried 

Pass. carried one mile__-_ 1 
Rate per pass. per mile__ 
Pass. earn. per train mile 
Tons carried (revenue) __ 
Tons carr. 1 mile (rev.) _371, 
Rate per ton per mile__- - 
Fet. earns. per train mile 
Gross earnings per mile_ 
Avge. tons per train mile 


Se eieiaand 
to 
Jt 

vo) 


2 Mon 


ar 


$1.17 
2,398,392 
351,.790.915 
0.69 cts. 
$4.89 
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The comparative income account was given in V. 
p. 2710. 
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GENERAL BALANCE SHEET DECEMBER 31. 


1921. 1920. | 1921. 1920. 
A ssets— 

Inv.in roadé&equip.18,941,649 18,703,300 

Misc. phys. prop_- 1,736 9,381 

Inv. in affil. cos.: 
SE 


Liabilities— 
Capital stock 
Government grants 


bs) 
7,250,000 

8,675 
7,511,900 
1,668,700 


$ 
7,250,000 

8,675 
7,031,140 
1,927,800 


, Long term debt-_-- 
42.470 | Oblig. to U.S.Gov. 
236,600 Traffic & car serv. 
79,939' balances pay’le- 
425,620 Audited acc’ts and 
1; wages payable_- 
106,676 Misc. acc’ts pay’le 
| Int. mat’d unpaid- 
|Funded debt ma- 
16,062; tured unpaid__- 
$54,864! Unmat. int. accr’d 
670,041 | U.S.Govt.def.liab. 
60,000 Other def’dliabil-_- 
1,050 | Taxliability 
|Acer.depr.,equip. 629,829 
908 ,522 | Other unadj. cred_ 75,997 
Add'ns to property 

46 935 

164,128 


38,501 
290,000 
65,338 


277,929 


Advances. _____ 
Cash. 
Other investments 
Special deposits -_ _ 
Traffic & car serv. 
balances receiv- 
Agts. & cond., bal. 
Misc. accts. receiv. 
Material & supp-_- 
Other curr. assets_ 
Work. fund adv_- 
U. 8. Govt. def'd 
FS 
Rents & ins. prem. 
prepaid. _ 
Other unadj. debits 


217,682 158,625 
569,910 
83,962 
78,010 


804,841 
77,584 
109,092 
100,307 
def185 
176,873 
580,154 
135,000 
1,050 


2,000 
39,383 
538 
23,309 
223,698 


2,000 
178,729 


543.691 
149 13,240 
60,322 thro. inc. & surp. 133,095 


Profit & loss, cr.bal 2,461,974 


133,095 
1,589,573 











20,757,003 22,325,590 
—V.114, p. 2710, 1764, 1531, 1061. 


20,757,003 22,325,590 


British Empire Steel Corporation, Ltd. 
(Report and Statement—A pril 16 to Dec. 31 1921.) 


The remarks of Pres. R. M. Wolvin, together with the 
eonsolidated statement of profit and loss for the 84 months 
ending Dee. 31 1921 and the consolidated balance sheet as 
of Dee. 31 1921, will be found under ‘‘Reports and Docu- 
ments,” on a subsequent page of this issue.—V. 114, p. 
2237, 1894. 


Pan American Petroleum & Transport Co. 
(Report for Fiscal Year ending Dec. 31 1921.) 


Pres. E. L. Doheny, June 1, wrote in substance: 


Holdings in Mexican Petroleum Co.—Company’s holdings of stock of 
Mexican Petroleum Co. now represent 73.4% of the total outstanding stock 
of that company, as compared with 71% held at the beginning of the year. 

Notwithstanding the false reports spread during last summer, we have 
neither sold nor loaned any of the Mexican Petroleum Co. stock: on the 
contrary, there was acquired an additional 17,400 shares of that company’s 
Common stock. 

Tonnage—The total dead weight tonnage of the vessels which make up 
the fleet of tank steamers engaged in the transportation of petroleum for 
our subsidiaries in Mexico and elsewhere amounts to 402,376 tons. 

Earnings——Earnings for 1921 amounted to $18,162.613, after making 
provision for depreciation, depletion, taxes and al! other deductions allowed 
by law, as compared with $12,987,753 earned in 1920, and as compared 
with $6,591,422 for 1919; an increase of 40% over that for 1920, and an 
increase of 175% over the earnings of 1919. 

The increase in earnings for 1921 over those for previous years is prin- 
cipally accounted for by the greater earnings from steamship operations, 
and the increased earnings of the Mexican Petroleum Co., Ltd., and its 
other controlled companies. This is augmented by the greater proportion 
of the profits of the Mexican Petroleum Co , Ltd., which accrues to our 
company by reason of its increased holdings in said company. 

Net profit for the year is equivalJent to $12 94 per share, or nearly 26% 
on the entire capital stock outstanding. 

Dividends & Tazes.—During the year 1921 dividends paid in cash 
amounted to $8,420,000, being 12% upon the outstanding capital stock. 

Taxes paid during, and accrued in respect of the year 1921, including 
this company’s proportion of the taxes paid by its controlled companies, 
amounted to a total of approximately $8,200,000, which is equal to $5 84 
per share (11 7-10%) on the average outstanding capital stock. 

California Oil Properties.—In respect of our California oil properties, 
the operating profit derived from the operations thereof amounted to 
approximately the same in 1921 as they did in 1920. During the year, 
however, ever $3,000,000 was expended in the acquisition and development 
of new properties. On Dec. 31 1921 our California company held in fee, 
or under lease, in California, Oklahoma and Louisiana approximately 
31,000 acres of land, over 25,000 of which is situated in California. 

The prospects for production from these fields makes the Pan American 
Petroleum Co. rank as the fourth in importance among the oil companies 
in that State. The present year promises to be the banner year in both 
production and earnings for the Pan American Petroleum Co. of California. 

Caloric Co—The Caloric Co., whose business is entirely confined to 
South America, has not been as prosperous during the year 1921 as during 
1920, because of the depression in business and the lower prices obtaining. 
Its profits for 1921 were $146,000, after deducting depreciation and United 
States taxes. as compared with a net profit for 1920 of $470,000. 





INCOME ACCOUNT FOR CALENDAR YEARS. 
(No Figures Available for 1919.) 
1921. 1920. 1918(sic). 1917. 
Profit from operation. _.$13,490.983 $8,835,535 $7,332,308 $4,512,650 
Deduct—Interest, &c__ 950,261 201,426) 3,808,232 1,916,560 
Depreciation, &c 2,598,812 1,797 ,637 
900.000 1,000,000 (See below)! 


Federal taxes, &c____ 
$9,041,910 $5.836,472 $3,524,076 $2,596,090 
9,120,703 7.151,281 ,004 ,964 2,480,064 


$18162,613 $12,987,753 $6 
(See above). 
26,007,985 





Net. income 
Other income 





Total income 
Bond & miscel. interest— 
Inc. & exc. prof. taxes__ 
Pref. divs. (7%) approx. 
Com. divs., approx 

O Per cent _ _- 

Com. Cl. B divs. (12% 

approximate 


é $5,076,154 
a a 


z40,000 
z6,008,000 
(12%) (12%) 


22,411,910 21,985,673 


Balance, surplus__._. $9,742,718 $4,954,080 
Previous surplus 15,560,971 16,159,192 


Total surplus.......- $25,303 .689 
Investment adj.—Cr__-— 153,733 
Stock dividend 





$2 469,568 
2,540,595 


$5,010,164 





$21.113,272 
826,084 
(10)6378,385 
Profit & loss surplus_-$25,457,423 $15,560,971 $6,087,087 
z Approximation inserted by Editor. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1921. 1920. 1921. 





$5,010,164 


1920. 

Assels— s Ss 
xProperties..... 41,739,786 

Investm'ts— (see note) 
Mex. Pet. Co. of 

Del 
Other companies 
Accts. receivable 
Notes receivable 
Divs. receivable 
Insur. claims. _- 
Liberty bonds_- 
Cash 


Liahbilities— 3 
Common stock. y50,077,450 
Common stock B 20,099,250 
Marine equipm’t 

ss ae 
Accts. payable. 
Purchase money 

obligations - __ 
Divs. payable__ 2,105,466 
Res. for taxes__ 1,924,049 
ee 25,457 A23 


50,077,200 
20'099.250 


9,455,500 
1,631,237 


2,537 ,302 
2,105,343 
1,654,831 
15,560,971 


$ 
37,285,688 


58 827,466 
4,423,381 
908 ,740 


53 673,883 
4,243,428 
1,228,643 
1,390,259 
1,117,693 


8,886 ,000 
763,383 


1,899,787 
1,124,530 
453,770 


2,174,916 
60,444 
1,499,775 


880,964 
1,627,571 
50,055 


Deferred chgs_-_ 1,623,449 











111,212,807 103,121,634 111,212,807 103,121,634 

x Properties shown in table. after deducting depreciation of $7,109,286 
in 1921 included as of Dec. 31 1921, steamships in commission, $38,017,286; 
oil lands and development, $10,831,785. 

y Auth. capital stock: Common, 1,100.000 shares of $50 each, $55,000,- 
000; Common Class B 1, 400,000 shares of $50 each, $70,000,000; Preferred 
7% cumulative, 250,000 shares of $100 each. $25,000,000. 

Note.—Investments for 1921 include: (a) Mexican Petroleum Co. of Del. 
$9,035,000 preferred par value, and $31,461,000 common par value; 
(b) Caloric Co., $328,472 preferred par and $619,928 common par; (c) 
British Mex. Petroleum Co. capital stock £750,000 or $2.923,870; (d) 
Bankers & Shippers Insurance Co. ($100,000) capital stock. $250,000. 

The 15-year 8% sink. fund convert. gold bonds of Mexican Petroleum Co., 
Ltd., of Del., of which $9,500,000 were outstanding Dec. 31 1921 (V. 112, 
p. 1746) are guaranteed by Pan American Petroleum & Transport Co.— 
V. 113, p. 2077. 


Mexican Petroleum Co., Ltd., of Delaware. 


(Report for Fiscal Year ended Dec. 31 1921.) 


Pres. E. L. Doheny, New York June 1, says in substance: 

Earnings.—The volume of business done during 1921 was approximately 
the same as during 1920, nevertheless the profits from operations were 
$22 449,427 for 1921 as compared with $15,469,733 for 1920. The differ- 
ence in these amounts is accounted for largely in the following manner: 
In 1920 a great many companies were producing large quantities of oil in 
the Amatlan and other districts of which company purchased considerable 
quantities, thus increasing to itself the cost of the oil handled, while at the 
same time conserving its own underground supply. As a result of the 
intensive campaign of development carried on in 1920-21 and still con- 
tinuing, when the production from the Amatlan and other fields waned 
as a result of partial exhaustion, company was in a position to, and did 
supply its oil requirements from its own wells—the result was a substantial 
saving. 

Likewise the expiration of some low-priced contracts of former years 
made the wer prices obtained in 1921 somewhat higher than those 
obtained in 1920, hence the increased profits, notwithstanding the facts 
that the taxes paid to the Mexican Government were heavier during 1921 
and that the earning power of the company was handicapped by a two 
months’ shutdown in July and August. 

Quick Assets & Cash Position.—Current assets are $26,410,395 as com- 
pared with the current liabilities of $10,369,898. Accounts receivable and 
cash-on-hand amount to over $17,000,000 as compared with the accounts 
payable to outsiders plus dividends payable to stoc«xuolders of $6,500,000 
Che cash, and cash equivalent, is equal to the sum of the entire bond 
indebtedness, plus the accounts and dividends payable—in other words 
the cash position of the company is exceptionally strong and is being 
strengthened each month so that its cash-on-hand is now sufficient to 
enable it to call, whenever it desires, all of its outstanding bond obligations 
on the terms provided in the bond indentures. 

Dividends & Tazes.—After deducting from the profits on operations the 
amount of the interest and amortization charges, depreciation and depletion, 
the provision for income and other taxes, the net profit for the year is 
$12,540,684. There was paid in dividends $6,199,950, being the $8 per 
share on the Preferred stock, and $12 per share on all of the outstanding 
Common stock 

During the year the taxes paid to the Mexican Government amounted to 
$6,700,000, representing over $15 per share on the outstanding Common 
stock. The amount set aside to provide for taxes payable to the U. S. 
Govt. is the equivalent of nearly $7 per share on the outstanding Common 
stock. Thus it will be observed that the combined taxes paid to the 
U. S. and Mexico is equivalent to $22 per share of Common stock out- 
standing, whereas $12 per share was distributed to stockholders as dividends. 

Expenditures —During the year, approximately $13,500,000 has been 
expended on capital improvements in Mexico, the United States, South 
America and elsewhere, $8,770,000 having been expended in Mexico. 
Of the aggregate expenditures, $2,924,000 was on new pipe line construction, 
$1,750,000 on oil well development, $2,125,000 on refinery extensions, 
$3,625,000 on storage stations, &c., in the United States, South America 
and elsewhere, $750,000 on lands, &c., and $2,326,000 on buildings, storage 
facilities, movable equipment, &c ; ; 

Cerro Azul-Toleco Pool.—In addition to the large amount of oil which 
has been and which will yet be delivered from the Cerro Azul-Toteco pool, 
there has been developed by the wells already drilled by company an area 
which is at least ten times as great and no doubt will be at least ten times as 
productive as the Cerro Azul-Toteco pool. This may seem incredible, 
but it is a true reiteration of opinions that we have expressed in your annual 
reports during the past 16 years : 

Mexican Production.—The statistics show that the production of Mexico 
in 1920 was 163,540,000 bbls ; in 1921, notwithstanding the predictions of 
salt water experts, this amount was increased to 193,397,557 and in the 
first five months of the present year it has averaged at the annual rate of 
214,000,000 bbls 

Pipe Lines, Refining, &c —The capacity of our pipe lines from the fields 
to Tampico, completed in Nov. 1921, is approximately 130,000 bbls. per 
day. The capacity of our refinery at Tampico, completed in Dec. 1921, 
is 130,000 bbls. of crude petroleum, which yields 756,000 gals. of gasoline 
and 110,000 bbls. of fuel oil daily. The capacity of some of our new wells 
can only be estimated because there has not yet been provided at each 
well facilities for measuring, but that the potential yield of your present 
wells is from 500,000 to 800,000 bbls. per day, there can be no question. 

During the last quarter of 1921 the actual precpetee. or takings from our 
companies’ wells amounted to over 200,000 bbls. daily, and during the 
first quarter of this year the takings continued at the same rate. During 
the six months from Oct. 1921 to April 1922 the amount of oil taken from 
our wells was approximately 100,000 bbls. per day more than our pipe line 
capacity, the excess being sold and delivered to various companies. This 
large production, which was made possible by the completion of our pipe 
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lines and the outside deliveries, is more than was ever before produced by | : 


any oil company in an equal period of time, amounting to over 45,000,000 
bbls. of oil in 7 months The wells already drilled make it possible to 
continue the desired rate of production for an indefinite length of time, 
not to be measured or even approximated by any accepted means of 
determination 


Combined Tazes Paid Mer. Gort. on Co.'s Imports, Exports & Production 1921. 
Production taxes paid by Huasteca Petroleum Co., $5,510,000; 
export taxes paid by Huasteca Petroleum Co , $1,297 ,000- 
Production tax paid by other cos. on oils produced by & sold to 

them by the Huasteca Petroleum Co, $1,495,000; export 

taxes paid by other cos on oils produced by & sold to them 

by the Huasteca Petroleum Co. , $585,000 
Additional taxes paid by Huasteca Petroleum 

Petroleum Cos.: (1) Bar dues, $159.000; (2) 

$402 .000; (3) Import taxes, 

$67 ,000_. 


$6 ,807 ,000 


;, 2 080,000 
Mexican 
charges, 


& 
Port 


$418,500: (4) Stamp taxes, 


1,046,500 
Total taxes paid & accruing to Mexico by reason of Mexican 
Petroleum Co.'s subsidiaries production & commerce, 
aa , ; , — $9 933 ,500 
In addition, company paid in Mexico in 1921, in wages, opera- 
tions, permanent investment, &c _.... 16,984,000 
U. S Gort. Tares —Estimates of company’s revenue payable to the 
8S. Government for 1921 are approximately $3,900,000 
Outlook —As last year was the period of greatest activity in drilling ever 
carried on by our companies, so this year promises to be the year of greatest 
production and distribution of oil, and of greatest net earnings, and again 
we fee] safe in assuring you of the wisdom of your investments and continu- 
ing and increasing prosperity of our companies. 


COMBINED INCOME ACCOUNT FOR YEARS ENDING 
1921. 1920. b1918. 

$26,320,546 $18,121,789 

12,482,203 11,906,309 

1,917,542 eile pelican 

$6,215,480 


U. 


DEC. 31. 
1917. 
Gross earnings . ‘a 
Oper. exp., deprec., &c. See below See below 

Mexican Govt. taxes See text 


Net earnings .--$22,449,427 $15,469,733 $11,920,801 
Other income. ~~ - 225,481 
Total net income $22 449,427 $15,469,733 $12,146.282 
,ond interest____._____. (125,658 
Amortization LOR, 647,966 190,839 < 260,293 
sond discount & expense} | 60,877 
Depreciation 6,260,776 3,606,246 eae 


Ralance . _.. $15,540,685 
inc. & excess profit taxes 3,000,000 


——_— —— — = 








$6,215,480 
608,460 


$5.607 .020 
621,000 


$11,699,444 
5.000.000 


$11,672,648 

1.898 ,750 
Balance _._._....$12,540,684 
Preferred dividends (8% ) 960 ,OD0 
Common dividends_(12%)5,239 .950 


a 


$9,773,898 
960.000 
x(8)8817939 


$6,699,444 $4,986,020 
960,000 96C .000 
(8)3.168.008 (3)1,180,263 


Balance, surplus____. $6,340,734 
Tot.sur. end prev. year_$18,810,787 
Adjustments, deprec’n & 

operating expenses __ - 


ee SS 


$2,571,436 $2,845,757 
$15,426,639 $17,508,868 


4,531,182 .986 


25,151,521 $3,810,787 $16,466,893 $18,426,639 
, 5,0 5,000,000 oe 


wae crise 15.000.000 
Profit & loss sur. Dec. 31$25,151,521 $18,810,787 $1,466,893 $18,426,639 


def .$4 040 
$3,814,827 


1,727 


a re 


Balance iia 5 2 
Inv. in prop. & wkg. cap -- 


ae ~ 








_ a Taxes to the amount of $5,744,000 were paid to the Mexican Govt. 
in 1920. b No report was issued for 1919, but the bond offering in V. 112. 
p. 1746, shows that the total net income for that year was $8,210,379, 
contrasting with $11,860.487 in 1920 and $11,920,801 in 1918, and net 
after interest and Federal taxes was $6,980,440, as against $9,773,899 in 
1920 and $6,699,445 in 1918. x Dividends for 1920 were paid in cash, 
$4,735,299, and $4,082,640 in Common stock. 
Note.—-No figures available for 1919. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1921. 1920. 1921. 
Assets — $ $ | DLtabtlities— g 
Oil lands & leases, 1M. P. Co. (Del.): 
Wells, &c______70,277,371 65,978,597; Common stock.43,.165,.700 44,909,000 
Inv.in B. M. Petr. | Preferred stock_12,000,000 12,000,000 
ene _... 2,923,870 |M.P.Co.(Cal.)stk.- 69,261 81,321 
Miscell. investm'ts 140,000 138,000} Bonded debt_____ 10,505,300 1,009,000 
Cash __ _- .. 5,148,695 2,570,988) Accounts payable. 5,320,160 6,747,959 
Accts. receivable__11,901,281 10,893,957! Divs. pay. Jan. 1. 1,534,806 1,587,048 
Oll stocks_______. 5,597,037 2,885,007); Reserve for taxes. 3,514,932 2.000.000 
Materials & suppl. 3,763,378 3,903,516) Profit and loss. . 5,151,521 18,810,787 
Deferred charges__ 1,510,045 775,048 | 
101,261,681 87,145,115) 
—V.114, p. 744, 635. 


1920. 
~ 


_.25 


Total _. ._101,261,681 87,145,115 


The Davison Chemical Company. 
(Annual Report for Year ended Dec. 31 1921.) 


Pres. C. Wilbur Miller, May 30, reports in substance: 


Davison Chemical Co.—-The many statements of companies engaged in 
manufacturing agricultural chemicals, showing enormous losses last year, 
make it unnecessary_to explain why operations of this company were not 
more satisfactory. We feel very confident’ of our future position. Our 
surplus account is practically intact. Inventories and operating costs are 
back to normal. 

The war left the country with over-productive capacity and this condition 
was made worse last year by the collapse of purchasing power, for even a 
normal production. The farmer planted about the most expensive crop 
ever put_in and sold his harvest on one of the lowest priced markets for 
years. This year the planting cost is one of the lowest and the market 
for the crop to be produced will be on a basis considerably above normal. 
The farmer should be placed in a position where he has not been for two 
years and it will allow the paying of back bills and his return to normal 
or increased consumption. he future holds a much brighter picture. 
Our plant has been kept in the best condition and is ready for full protection. 

Davison Sulphur & Phosphate Co.—We found it necessary to close down 
the Cuban mine owing to the difficulty in getting the ore transported to 
the pier at Cienfuegos. A suit was brought in Cincinnati against the 
Cienfuegos, Palmira & Cruces Electric Ry. & Power Co. on an attachment 
of certain of their car equipment located there. A judgment has been 
given us against the railway company (see V. 114, p. 2364.) A reorganiza- 
tion of this railway company is pending and when it is accomplished and 
the property completed, our Cuban mine should produce the results we 
have always hoped for. Our property is entirely completed and ready to 
produce at cy > pees! when the ore can be moved. 

Bonds .—On March 1 1922 $1,122,000 of the $1,896,000 bonds outstanding 
were exchanged by the holders for stock of Davison Chemical Co.. leaving 
the present total debt of this company, held by the public, $774,000. 

Silica Gel Corp.—In July 1921 this corporation was formed, assuming 
ownership and control of the property and patents heretofore held by 
Davison Chemical! Co. as trustee. The stock was divided in proportion 
to ownership as recorded in the trustee agreement; namely, 49% to Davison 
Chemica! Co. and 51% to the owners of the patents. This corporation 
has an authorized and issued capital of 600,000 shares of no-par value stock, 
400,000 shares divided in the proportion mentioned above and 200,000 
shares held in the treasury of the company. 

Silica Gel is an indestructible material which, when in use, becomes a 
part of the equipment. It is not a product manufactured, sold and con- 
sumed. There are three types of apparatus which cover its many uses: 
one for cleaning liquids, one for gases and drying air, and one for refrigera- 
tion. Our first problem was to get the equipment giving the best results 
so that the savings effected would be the greatest and our royalties estab- 
lished on a fair basis. All of this takes time, but in the long run will be 
greatly to our advantage. 

We started with an oil refining plant in Boston to develop the practical 
application for refining oils. This plant demonstrated everything we 
claimed for Silica Gel as a refining agent and its operation revealed the 
best method of application. The plant was built entirely by the Silica Gel 
Oorp., was its own property and was used as a pilot plant. It was put 





at a refinery instead of at our works simply because we had no other 
way of getting the raw material to work with The information gained 
at this Boston plant was not only satisfactory to us but was most helpful 
in demonstrating the advantages of Silica Gel to the experts of every 
large oi] company who visited it. We have recently built a commercial 
plant for absorption of gases and removing moisture from the air and 
it has been a signal success. Our first refrigerating machine has been 
completed and is operating splendidly. Improvements will follow as we 
get more practical experience with this operation, but its present success 
makes refrigeration one of our most interesting fields 

We are not selling an article which fluctuates in price with market 
conditions but we are dealing with contracts running 17 years, never to 
be changed, and our problem has been not to make contracts until the 
best results from Gel were obtained. In addition to refining gasoline, 
lubricating oil, nenzol, &c., several times cheaper than the process now in 
use, a much better product is obtained. 


The consolidated general balance sheet as of Dec. 31 1921 
was given in V. 114, p. 2364. 
INCOME ACCOUNT FOR CALENDAR YEARS. 


1921. 1920. 1919. 
$440.971 $1,848,784 ° Data not 
8&9 990 167,238 available. 


$2,016.022 $1,119,417 
286 333 185,107 
$1,729,689 $934,310 
221 592 149,611 


$1 .509.096 $784,699 
$204,607 
] 


$206 219 
95,025 


1918. 
$904 ,.994 
135,459 


$1,040,453 
217,832 


$822,621 
127 882 
$694,739 


$185,304 
125,311 


Gross trading profits__- 
Other income 





$530 .961 


Administration expenses 253,540 








Net profit 
Interest and discount. 





_def.368.251 
Reserve for depreciation $167,338 
Reserve for contingencies 51,853 
Reserve for Fed. taxes__ 
Rev. of stocks, Cuba__. 
Cuban mine non-op. exp 
Depletion ore 
Other deductions_____. 
Dividends ($2) 


196,040 
276,381 


31,408 
21380 1 
400.000 


$422,602 $381,917 $335,161 
Durham Hosiery Mills and Affiliated Companies. 
(Report for Period 15 Months Ending Dec. 31 1921.) 


President C. MeD. Carr, May 10, says in substance: 


In keeping with present-day conditions, many operating econemies have 
been effected, and plants are now being operated at minimum cost. Neces- 
sary repairs and replacements, however, have not been neglected, and all 
plants are in excellent physical condition. Every known dollar of loss from 
inventory shrinkage at all plants (including subsidiaries) has been written 
off; and as general conditions improve, the directors feel that the affairs of 
the company will show a general improvement. 

Like most manufacturing concerns, your company has been through a 
trying period during the last two years, but through it all the high quality 
of Durabie-Durham Hosiery has been maintained, and we have kept also 
our high standing with the trade. Business in all textiles is now more nearly 
approaching normal, however, than at any time in the past five years; and 
we look forward confidently to the future. 


SURPLUS ACCOUNT FOR PERIOD FROM SEPT. 30 1920 TO DEC. 31 1921 


Balance, surplus, Sept. 30 1920 ee eee $2 656,912 
Deduct—Net deficit for periods after deducting all known losses, 
shrinkage in inventory values, &c.: (a) 3 mos. ended Dec. 31 
1920, $66,966; (b) year ended Dec. 31 1921, $1,742,294; total _- 
Dividends paid in cash on pref. stock: (1) quarter ended Dec. 31 
1920, $50,925; (2) year ended Dec. 31 1921, $293,700: total - - - - 254,625 
Dividends on Common “A"’ and Common “‘B”’ scrip 78,771 
Discount on sale of Common ‘‘B”’ stock 124,288 
Adjusting book value of investment in affiliate 
agree with their net worth at Dec. 31 1921-_- 216,851 


$173,208 








RS a def$411,938 


1,809,170 


Balance, surplus, Dec. 31 1921 


CONSOLIDATED BALANCE SHEET. 
Dec. 31°21. Sept. 30°20 | Dee. 31°21. Sept. 30°20 
Assets— $s $s 
Real est., bidgs., 
less deprec’n--- 
Cash. -. 
Accounts receiv’ le_ 
Mdse. inventories_ 
U.S. securities. _-_ 
Cap. stk. other cos. 
Cash to retire old 


Liabilities— 
| Preferred stock___ 2,910,000 
7,482,274 Old pref. stk.called 
855,662 for retirement__- 
$09,899 Com.stk.Class**A”’ 1 
5,058,920 Com.stk.Class‘*B” 3 
_...._.| Notes payable- l 
| Accounts payable- 
Accrued accounts - 
17,550 17,550 Deferred scrip div. 
Notes rec. & bonds | —common stock 
for sale of bidgs. | Min'y int., affil.cos 
and real estate_-_ __....|Surplus_-__. 
Sundry acc’ts rec- 21,995 | 
Deferred charges _. 142,893 | 


2,910,000 
6 349 544 
638,131 
1,117,521 
1,859,501 
1,167 

26 ,000 


15,000 
,250 000 
,290,000 
,£946 .000 

61,287 

O87 


15,000 
1,250,000 
3,750,000 


78,771 
530,844 
173,208 


545 698 
636 492 2,454,489 
22,231 
47,959 


10,716,098 
—V. 114, p. 1657. 


14,389,193 | 


Total - 10,716,098 14,389,193 


Great Northern Iron Ore Properties. 
(15th Annual Report-—Year ended Dec. 31 1921.) 


The Trustees, under date of St. Paul, May 31, wrote in 
substance: 


Report.—The report of the Trustees is, as heretofore, in two divisions. 

The first division presents matters of the trust proper; that is, in the 
relation of the Trustees with the holders of their Certificates of beneficiai 
Interest. 

The statements show the securities held by the Trustees, the receipts and 
disbursements of the trust proper for the year 1921, and the receipts and 
disbursements of the trust from its formation to Dec. 31 1921. 

The second division covers the business of the proprietary companies, 
the shares of capital stock of which are held by the Trustees. Under this 
division, all business of a general character is conducted in the name of the 
Arthur Iron Mining Co., which company has been constituted, in all 
matters of finance and operation, the agent of each of the other proprietary 
companies, excepting that the Leonard Iron Mining Co. and the North 
Star Iron Co. of West Virginia have separate bank accounts. 

Leases.—During 1921 the Jackson Iron Mining Co. leased to Orwell 
Iron Co. of Cleveland, Ohio, the 844-SW% of Section 21, N4%-NW ¥% of 
Section 28 and NE4%-NE of Section 29, all in Township 56 North, 
Range 24 West, Itasca County, Minn., now known as Orwell Mine. 

A supplemental agreement was executed under date of July 15 1921 
between the Arthur Mining Co. and the Orwell [ron Co., for the purpose 
of changing the royalty rates on Dunwoody Mine ore from a dock-delivery 
basis to a mine-delivery basis so as to place this agreement on the same 
basis as all other leases. 

Lease covering the Carmi Mine, which was being negotiated at the close 
of last year between the Tyler Iron Mining Co. and the Mead Iron Co. 
and referred te in the 1920 report, has not yet been executed, but is still 
under consideration, as oupeeranety operations have not yet been completed. 

Under date Jan. 3 1921 the Grant Iron Mining Co. entered into an 
agreement covering its interest in the Leetonia Mine, giving the Leetonia 
Mining Co. additional time in which to remove the underground ore and 
increas'ng the royalty rate from 36c. to 45c. per ton. 

The Harrison Mining Co., together with other fee owners and John A. 
Savage & Co. of Duluth, Minn., were, at the close of the year, negotiating 
a lease of the E%-SW¥\ of Section 10, Township 56 North, Range 23 
West. St. Louis County, Minn., which will probably be known as Draper 
Annex Mine. 

(Signed, Louis W. Hill, James N. Hill, Edward T. Nichols, and Ralph 
Budd, Trustees.] 
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I. Developed Mines, Operated by Others, Showing (1) Whether Held on Feehold or 
Leasehold; (2) Shipments and Minimums; also Royalties Receivable by Trust. 

















Number of Gross Tons Royalty c1922 
Mine— Interest Shipped. to Trust, Min*mum 
(1) “Old Leases’’: of Trust. 1921. To Jan. °22. Net. Tons. 
1 Mahoning-..-.-.._..- Feehold 303.020 31,183,326 27%cto12%e 300,000 
7 i tsecsseesten . ae 144,593 4,458,387 20c to 12\%e 100.000 
3 Leetonia (%)____-_-. do 170,788 7,500,513 45¢ 166 ,667 
4 Stevenson.._..._.. do 59,524 11,755,261 20c to 12\%c 200 ,000 
5 West Stevenson (%) do _..... 1,846,174 20cto12%c  } _..... 
6 North Stevenson(%) do  ...__-.- 473.524 36¢c writs 
7 Sweeney (%)-.-.-.--- do 226 ,.739 407 ,882 25¢ 75,000 
0 904,664 57,625,067 841,667 
(2) *“‘New Leases”’: 
FF a er el 15% of — 300,000 
9 Patrick (%)-..___- do 133 ,663 1,176,690 ore 
10 North Harrison (%). do 209 498 2,365,362 15% totel ore 150.000 
2 Cttieeetee ns Ce  »«..... 779.721 30% total ore 100.000 
12 Lamberton-Annex.. do 7 ._.... 344 30% total ore a 
13 No.UnoG.N.(part) do ...... 90 .762 ee 
Ot Se btneatencnnes Leasehold 60,803 484,343 30% total ore) _____. 
less un'ly. roy.f 
it Ciikedmeneenams 547 461,777 75¢ 75.000 
16 L. & W. (&)-..---- Feehold -—____-_- 73,590 50% of proceeds _____. 
17 Mace No. 1(%)__.. do 6,265 1,109,620 —— 8 8=—Stsotiiuaeaiiies 
18 Mace No.2(%)___.. do 13,403 1,033 ,940 $1 00 10,000 
19 Warren (%)-_.__-- — 20S aloe 692,344 15% total ore 200,000 
20 Enterprise....____- ee $1 10, 95c, 65c) 
% . eer do 150,227 2,387,016 85e 
22 No. UnoG.N. (part) do 16,250 1,354,323 $1 00, 70¢ 
23 South UnoG.N_... do  ....-. 1,266,995 $1 00, 90¢ 
24 Thorne (90.61%)-.. do  _L__-. 367,116 70¢ 750,000 
25 Wab’n No.1(90.61%) do  —..... 3 _._---- $115to70e } 
26 Wab’n No.2(90.61%) do  ~  ..._-_.- 52,923 6§5e 
ee Leasehold ____._. 781,592 45c, 40c | 
28 Leonard (%)-_____-- do 194,591 10,742,718 70c,40c | 
29 Missabe Chief_____. — = seh 2 461 80c, 75c 
ff oe do 261.703 3,752,772 75¢ 6G 00 
31 Dunwoody._______- do 488 446 2,794,466 65e, 35c 750,900 
oe GE occccsmncecs Feehold _..... .....- $1 00, 85e Se 
33 Mississippi_-_-_____- Leasehold _____- 1,855,789 30¢ 100 900 
34 South Agnew_____. i 16,264 45e 307 ,009 
35 Hill-Annex__._____. do 26,516 2,017,348 75¢ to 35c 1,130,000 
36 Wade (90.61%)__._.Feehold -—___.__. 480,483 $1 10 to 70c $0,000 
Pe Kékececameda ig \% net proceeds 250,000 
Me Mite o so «< _.....Feehoid 301,165 7,003,451 $1 10 to 60c 150,000 
39 North Star (90.61%) do <a 1,167,410 85c to 60c_) 
40 Trumbull (99.61%). do  —..... } Leueee $110 to 60e } 205,000 
41 Bingham (90.61%). do  -_._-.. 3  —uu--- 85e to 60c | 
42 Bruce (%)-._.___-- ee ear 70c, 50¢ 100,000 
a= None _—i.__... ee Seen, {a ees 
44 Miscellaneous. ____. b 900 16,943 Notleased  £-.._.... 








1,863,977 47,415,502 5,257 000 
2,768,641 105,040,569 § 098 .667 

Nos. 1 10 43 Operating Interests.—(1) Mahoning Ore & Steel Co.; (2) Crete Mining 
Co. (Pickands, Mather & Co _): (3) Leetonia Mining Co. (Jones & Laughlin Steel Co.): 
(4) McKinnet Steel Co.:; (5-6) McKinney Steel Co. (mines worked out); (7) Donora 
Mining Co. (U. 8S. Steel Corporation); (8-15) Butler Brothers; (16) Hanna Ore 
Mining Co. (under contract, mine exhausted Dec. 1918); (17-18) Mace Iron Mining 
Co. (No. 17 exhausted during 1921); (19) Mead Iron Co. (Tod-Stambauch Co.): 
(20-29) Hanna Ore Mining Co.; (30) Dean Iron Co. (Tod-Stambaugh Co.): (31-32) 
Orwell Iron Co. (Inland Steel Co. and Brier Hill Steel Co.); (33-35) Inter-State 
Iron Co. (Jones & Laughlin Steel Co.); (36) Cleveland-Cliffs Iron Co. and Stiuther 
Furnace Co.; (37-41) Mesaba Cliffs Iron Mining Co.; (42) International Harvester 
Co.; (43) disposition of interest in this mine was esplained in report for 1919; (44) 
Idle (not now under lease). 

Total shipments and royalty rates are shown in this table, the proportions of 
the trustees being indicated where their interest is less than the whole. 

(a) Lease to Butler Brothers provides for exhaustion of mine before June 30 1931. 

(b) Includes both feeholds and ltesseholds. 

(c) Minimum shipments for year 1922 called for by lease of property to others. 


Il. TRUSTEES’ STATEMENT OF RECEIPTS 


AND DISBURSEMENTS. 





Receipts from— 1921. 1920. 1919. 1918. 
Leonard [ron Mining Co_____-_- $200,000 $200 .000 $200 000 aahess 
North Star Iron Co_____-....-- 88,185 205.765 176.370 $174,900 
Arthur Iron Mining Co________. 3,369 000 1,940,000 1,062,000 1,260,000 
Grant Iron Mining Co______.___ §4.000 350,000 150,000 570.000 
Harrison Iron Mining Co___._ _- 443,000 655,000 770,000 448 000 
Tyler Iron Mining Co____. 961.000 215.000 1.433.000 1,748,000 
Van Buren Iron Mfg. Co_____. 95,815 224,000 85,000 217,600 
Polk Iron Mining Co________-_- 544,000 2,110,000 1,940,000 138,500 
Fillmore Iron Mining Co______- ee ee eee eer 
Jackson Iron Mining Co______- 292 000 Bey” Sarena jini 

Total dividends received. . $6,070,000 $5,899,765 $5,816,370 $4,557,000 
interest, &e.............. mes 18,063 24 606 27.879 37.725 
Federal taxes refunded._....-... —_____ ee Se 

St Sn cancaceewesion $6,088,063 $5,952,817 $5,844,249 $4,594.725 
Expenses, &¢_--...-.-.-.- _-- _ $98,357 $97,960 $93,617 $72,222 
Dividends on trust certificates... 6,000,000 6.000.000 6,000,000 6.000.000 

Amount pershare____._.___-_- ($4) ($4) ($4) ($4) 

Balance for period___-_...-.- def$10,294 def$145,143 def$249,368 df$1,477,496 
Balance brought forward_______ 207 ,767 352,911 602,279 2,079,775 

Total surplus Dec. 31_____. ‘ $197,473 $207 ,767 $352,911 $60? ,279 


Ill. PROPRIETARY COMPANIES—RESULTS OF MINING, &C., OPERATIONS. 
{Part of the disbursements are in the nature of investments. See footnotes.] 
Revenue from— 














1921. 1920. 1919. 1918. 

“Old leases,”’ see table IV______. $179,623 $376 317 $316,741 $392 ,680 
Arthur Iron M.Co. do.___..... ._s_acw......... 35,057 633,534 1,468,155 
‘*‘New leases,”’ see table V______._ 1,517,011 3,171,607 2,910,470 1,819,207 
Interest received_____________._ 578,543 81,157 526 617 461,703 
Ee 1,657,737 233,485 73,760 23 ,069 
Refund of advance royalty: 

Leaseholds, Ist class......... ......  } ...... 141,776 370,015 

do REESE A I at 112,210 35,000 

To Keewatin M. Co______.__.- stelle & 260,693 275,148 364,741 

To Dean Iron Co___.__._._._._._.. 38,125 35,822 64,914 53,546 
From sale of personal property. §$_____. 482,278 42,478 deb .2,100 
Divs. Mace Iron M. Co_______- 75,000 70GD 8 ~—Ss wwecee 235,784 
Miscellaneous. ............---.- 40.995 27.479 65,338 18,982 

Total revenue.____.________.- $4,087,035 $5,178,895 $5,162,987 $5,240,781 

Deductions— 
Sundry expenses, &c__________- 315,007 Cr .34,206 121,182 154,183 
Taxes on property, &c________._ 193 ,464 130,841 10,538 356 564 
Normal inc. and cap. stk. taxes_ 146,713 233 625 653 ,007 89,760 
War inc. and excess profit taxes. ____._. Cr .7 ,841 
(k) Notes—Alexander Iron Co_. CvT.27,400 Cr 44,275 Cr.59,173 Cr .29,550 
(z) Royaltes—State minimum __ 11,888 11,079 10,000 11,642 
(k) Advance royalties.__________ 40,622 Cr.123,266 74,255 63,750 
(k) Dean Iron Co. bonds______- C. .125,000 55,000 Cr.110,000 Cr.125,000 
(() Mine developmentand plant. _..... ...... Cr.1,079 Cr 1,562 
Temp. adv. Alworth lease_______ 25,000 15,793 11,135 517 
Mine operating expense.._._..... _..... } } # ..--. Cr .279,243 Cr.476,186 
Dividends paid to trustee (as in 

preceding table).__...__..__- 6,070,000 5,899,765 5,816,370 4,557,000 
pO EE 209,135 221,315 218,270 18,118 
(t) Advances to Butler Bros___. Cr 3,442 Cr .28,436 Cr .13,423 Cr 22,255 
() Advances to Orwell Iron Co__ Cr.100,000 Cr.100,000 Cr.100,000 Cr.100,000 
(1) Notes—Hanna O. M.Co_.__. Cr.200,000 Cr.200.000 Cr.200,000 Cr7.200,000 
(k) do Mesaba ClilfsI.M.Co. 532 300 a =—l ieee Ce 
(k) do Butler Bros______-_- Cr .150,000 550,000 #3... 6. soll ieee 
(k) U. 8. Liberty Loan._._._..- Cr1,673,914 Cr.40,189 549,779 3,302,160 
(k) U.S. certifs of indebtednese. C7.303,500  __.__. 53,500 Cr.750,000 

Totel net deduction__________ $4,960,872 $7,226,204 $6,755,120 $6,849,141 
Balance, surplus or deficit__.__- def$873 ,837 d{$2 ,047 ,309 di{$1 ,592,133 d{$1 ,608 ,360 









(k) These items are in the nature of investments; some of the amounts have 


already been greatly reduced by collections. (1) Represesent balances owing from 
lessees as reimbursement of amounts principally reported as mine expenditures in 
previous years. (z) Cerdit for payments of this character to the State of Minnesota 
expires with the year for which made. 


IV. SHIPMENTS AND RECEIPTS—“OLD LEASES” AND ARTHUR MIN. CO. 





—(1) Under *‘Old Leases’’——-—-_ Great West -(2) Arihur M.Co~- 
Tons Average Revenue Tons Tons Royalty 's 

Shipped. Royalty. Received. Shipped. Shipped. Net Inc. 

ST eeeneux 2,902,880 13.9940c. $406,229 a: \Cemesn °° — ebadaaam 

oe Oe 2,964,051 14.9664c. 443 611 ee i |) 

., = 1,758,182 17.3525c. ae Gene déeces #§§§ dueeke 

ae 1,825,519 18.4168c. ee. Gees eences vieeusoen 

ore 2,982,821 16.1540c. 481,846 Lease 324,540 $223 584 

see 3,207.091 17 ,5457c. 562,706 ended 617,287 544 994 

 —____ 3,284,469 15.3908c. 505,506 Jan. 1°15. 539,409 955,274 

_, 2,734,678  14.3592c. a =3S—<CS«wS 633,913 1,468,155 

 _ 1,824,510 17,3603c. OO}. i 346 870 633 ,534 

. == 2,423,445 15.5282c. Perr 13,091 35 ,057 
Psaeseus 705,900 25.4459¢c. ne. aehkede! > saben 


Note.—The ‘‘old leases’’ cover the Mahoning, Utica, Leetonia (%), Stevenson 
and Sweeney (%) mines (owned in fee by the controlled companies above named, 
along with the other fee holds), and were made prior to March 1 1912. They are 
held by the several companies above mentioned. 

The ‘‘new leases’’ have been made to various interests (see above) in and since 
1913. The “shipments” here excludes the proportions belonging to outside in 
terests.—Ed. 

On account of leasing its operating properties, mining operations by the Arthnr 
aie by. _ Co., ceased as of June 30 1917, and all ore in stock piles has been dis- 
posed of. 

V. SHIPMENTS AND RECEIPTS UNDER "NEW LEASES.” 


Shipments. Total 
Tons. Royalty. Mines Included. 
1915___. 420,988 $330,855 Dean and Mace No. 1 (\% int.). 


1916___.1,215,776 984,968! Above 2; also Mace No. 2 (4 int.) Harrison, North 
1 Harrison (% int.), and L. & W. (% int.). 


{All above; also Hill Annex, Kevin, Smith and Dun- 


1917____2,247 634 1,637,0514 woody (open pit), North Uno, G. N. Patrick (4% 
| int.), Thorne (90.6% int.), Warren (% Iint.), 
| Leonard (% int.). 

(All above; also Lamberton Annex, Mississippi, 

1918____3,136,749 1,819,207, Wabigon No. 2 (90.6% int.) and Wade (90.6% 


| int.). 
2,910,470 All above; also Fay and Harold. 
1920___.4,066,154 3,171,607 All above: also Hill, South Agnew, South Uno G. N. 
1921____1,681,661 1,517,011 All above. 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
'Trustees Great Northern Iron Ore Properties and their interests in proprietary ¢os.] 


1919___.3,267,052 


Assels— 1921. 1920. 
Mineral and non-mineral lands and leases______________. $80,861,098 $82,374,678 
Automobiles, furniture, office building, &e___._________ 41,310 40,180 
Advance royalty disbursements (leaseholds first class, 

$1,037,847; second class, $192,500)_____.- ORE Pe . 1,230 347 1,240 807 
Advance account Walworth lease______________________. 74,408 49 408 
Advance under mining contracts: Dean Iron Co., $555,017; 

Butler Bros., $64,338: Orwell Iron Co., $973,472: Inter- 

national Harvester Co., $40,000; Mesaba Cliffs Iron Min- 

ai A ene sme: ane 1,980,604 
Deferred accounts, chiefly royalty suspense__________ _ ~~ 1,386,711 495, 974 
Securities—-Bonds—$100,000 C. B. & Q. Gen. M, 4s___-_- 96 000 96 ,000 

U. §. Govt. certificates of indebtedness______- co tan? 4 eee 178,500 





Liberty Loan bonds__________-_- - _..-. 1,582,586 3,244,281 
Bonds, Dean Iron Co., $140,000; Notes, Alexandria Tron 
Co., $83,625; Butler Bros., $400,000; Mesaba-Cliffs 
Iron Mining Co., $1,196,626_________-_.«-_-- 1,820,251 1,775,577 
Stock—Mace Iron Min. Co., $25,000: (total issue, $50,000) 25,000 25,000 
Cash (trustees, $230,548: proprietary cos., $1,346,419) __. 1,576,966 3,203 ,242 
tovalties receivable, $322,856; acec’ts receivable, $340,792; 
due on ore sales, $67,689; total (proprietary companies) 731,337 1,031,615 
Interest accrued, not due_________________-_e 95,228 9,283 
Royalty ore in stock pile_____________. Se. mewweu 
Total assets...._............__. SE a ee $91,566,233 $95,745,149 
Liabilities— 
Capital stock (of proprietary cos. owned by the “‘trust..)..$12,988,400 $12,988,400 
{The Great Northern Iron Ore Properties, the ‘trust,’ 
has outstanding 1,500,000 certificates of beneficio! in- 
terest of no par value.) 
Current liabilities (notably unpald taxes, ext. $279,573) _- - 358 560 1,057,692 
Deferred ace’ts (chiefly adv. royalty collected, $2,075,721) 93,115,680 1,611,460 
Surplus paid in, earned, &c.: 
Paid in surplus at date of acquisition, $36,348 ,402; earned 
surplus by development, $35,880,232: earned surplus 
(non-mineral lands), $317,570; paid-in surplus (non- 
mineral lands), $194,341__._.._______--_- pow se aneor 72,740,545 74,179,578 
(c) Undivided surplus, proprietary companies, $2,165,- 
575; undistributed receipts, trustees, $197 ,474_.___._-- 2,363 ,049 5,908,023 








es eammnien $91,566,233 $95,745,149 

This balance sheet shows only such amounts as represent the interests of the 
trustees after elimination of outside stock holdings in the Leonard Iron Mining Co. 
and the North Star Iron Co.—V. 113, p. 1893. 


Pierce Oil Corporation. 
(8th Annual Report Year ending Dec. 31 1921.) 
Pres. Clay Arthur Pierce, June 1, says in substance: 


Contracts Prove Unprofitable.—August to Nov. 1920. incl., corporation 
made contracts to sell its products consisting principally of fuel oil baving 
a total value of approximately $7,000,000 at very profitable prices, for 
deliveries over the following several months, and to make delivery under 
these contracts, it increased its purchases of crude oil at the then prevailing 
high prices and the output of its refineries during the last quarter of 1920. 
Due to the extraordinary declines in values, which began in Nov. 1920, 
and continued with increasing severity through the first 9 months of 1921, 
customers took delivery of only approximately $3,000,000 value of these 
sales and their failure to take approximately $4,000,000 value of these 
sales left the corporation with a corresponding increase in its inventories 
at the close of the year. : 

This surplus inventory, together with the normal inventories on hand 
Dec. 31 1920, were produced with high-cost materials and labor, and 
consequently corporation, like practically all others, was forced to dispose 
of high-cost inventories during the year 1921 at constantly falling prices 
and in the face of a decreasing demand. 

Loss for Year $5,535,659.—Notwithstanding these most unfavorable 
conditions, the corporation succeeded in conducting its business during 
the year at an operating profit of $1,093,696. It suffered inventory losses 
over which it had no control (due completely to shrinkage in market values) 
of $3,946,843. It wrote off for depletion and depreciation, $1,702,667. 
It established various reserves for accounts receivable, insurance premiums 
and adjustments, amounting to $705,786. Its interest charges were 
$385,710. Leaving a loss, after all charges, of $5,535,659. 

Bond Issue.—Owing to inventory losses the corporation suffered through 
1921 from shortage of working capital. Conditions were not favorable 
to adequate financing, but partial financing was done in Dec. 1921 through 
the sale of $2,000,000 10-year 8% Debenture bonds (V. 113, p. 2511). 

Inventory.—Inventory losses were completely written off by the close of 
1921 so that the corporation entered the year 1922 on a basis that should 
permit of good results, and the accomplishment of satisfactory financing 
to provide the necessary working capital to insure maximum production 
sales and profits, and a more intensive development of the corporation's 
valuable oi] leases. 

Drilling Operations.—During 1921 conditions obliged the corporation to 
materially curtail its oil drilling operations, but the drilling done was 
successful. During the early part of the year it drilled 10 wells on its 
United States leases—9 of which were producers. _In Mexico the corporation 
drilled 2 wells, both of which were producers, the first was brought in on 
May 20 on Lot 189 in the Amatlan Field, at 80,000 bbls. per day, and the 
second on Aug. 25 on Lot 224, in the same field, at 30,000 bbls. per day, 
both produced high-grade 19-21 Baume gravity oil. 

The impossibility of quickly obtaining transportation facilities prevented 
exploiting the production of the 80,000 bb]. well until Aug. 25, but between 
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that date and Nov.—when water encroached in this field and greatly reduced 
production from these wells—a substantial amount of crude was taken 
from them, 567,759 bbls. being taken to Dec. 31 1921. The two wells are 
still producing a moderate amount cf clean oil. 

Acreage Acquired.—During the year corporation acquired 1,854 oil acreage 
as follows: In the United States, 759 acres, in Mexico, 1,095 acres. 
ACREAGE JAN. 1 1922, HELD UNDER LEASE AND OWNED IN FEE. 
Developed. Undevelopea. Total. 
In the United States 3,278 62.629 65,907 
In Mexico | RH 9,048 9 906 

Included in the acreage acauired in Mexico are 397 acres in San Miguel, 
the new high-grade oil field, which are splendidly located and are now 
being developed by the corporation with promise of securing a large pro- 
duction. 

Diridends.—Because of adverse conditions of practically all business 
the directors deemed it advisable to‘defer the Pref. sdividend for the fourth 
quarter of 1921. A Pref. div. was paid on Feb. 1 1922. 

COMBINED INCOME & PROFIT & LOSS ACCOUNT FOR CAL. YEARS. 
(Including Subsidiary Companies.) 

921. 1920. 1919. 
$8 362,540 $13,817,106 $10,263,464 
7.260% 844 7.056 047 5,455,019 
1,093,696 $6,761,059 $4,808,445 
96.130 552.319 
093.696 $6,857,189 $5,360,764 
385,710) 33,149 ,189 
: RS 
594,135 A68 
025 
261 
5,543 
1,093 
000 


1918. 
Not 
Reported 


— a 


$5.465.142 
609 683 

$6 074,825 
314,639 
746,742 

10/7 422 
199.478 
1.108.810 


Gross income. 
Genera] expenses 
Trading profits 
Other income 
Total income. .- 
Int. on floating debt_-_- 
Int. on funded debt__-—- 
sD 
Other income charges- — — 
Depletion & depreciation 702,667 ,351,405 * 
Provision for Fed. taxes- . 
Adjust. Federal taxes__- -- PP ee 
Preferred dividend____(4% )600,000 (8) 1,200,000 
Inventory adjustment... 3,946,843 1,000 ,.000 
Other adjustments____- 100,000 
Stock div.on com stk 5% re 1,144.38] 
Balance, surplus. __def.$6.135,659 $1,085,438 $2, , 
CONSOLIDATED BALANCE SHEET DEC. : 
1921. 1920. 1921. 
3 = | LAabiltties $ 
Common stock. ._x26,247,3351 23,747,831 
+. cum. conv. 
pref. stock ] 
10-year 8°; debs 
Accounts payable 
& accr. liabilities 3.092.733 
Trade acceptances 146.920 
Notes payabile____ 2,180,395 
Federal taxes. 
Surplus 











1920. 
Assets 
Oil lands, lease- 
holds (a) pipe 
lines, &c__. 
Refineries, distrib 
uting sta’ns, &c_11,044,287 10,886,242 
1,171,001 1,139,374 
Notes & accts. rec. 3,073,801 4,326,328 
Inventories _.. 7,366,316 12,504,219 
Int.,ins. & prep’d 232,789 380,672 
Misc. investments 166,559 201,908 | 
Tankst’mrs & barg 1,404,755 ,438 927 | 
Tank cars_. _.. 2,344,870 2,473,200 
Stable& gar.equip 651,042 713,658 
Iron bbis. & drums 392,119 387 031 
Drill tools & equip 125,811 176,030 


24,922,065 


24,121,345 


2,000 ,000 
3,686,925 


3.504.946 
346 O89 
12.463.195 


7 - FOL 
.¥4,224 ,0d0 


58,748,984; Total 52,895,416 58,748,984 
a Includes capital stock and advances to Mexican Fuel Co. and Midwest 
Producing Co. x Authorized Common stock 1,320,000 shares of $25 each. 
$33,000,000, issued, 1,049,913 shares. There is also an authorized issue 
of $20,000,000 Class B Common stock, of which $15,000,000 is held against 
the conversion of the Pref. shares and $5,000,000 that ‘tis held uniss ued 
available for general purposes.’’—V. 108, p. 2636, V. 109, p. 179, 483. 
y Capital surplus as at Dec. 51 192), $3,486,022, less discount on bonds and 
stock issued during year, $32,100,000, balance $1,386,022, add profit and 
loss account as at Dec. 31 1921, $2,841,574, total, $4.227.526. 
Theclaim of Mr. H.C. Pierce for $543 .517 and 108,000 shares of Common 


5,000,000 15,090,000 | 





stock referred to in balance sheet of April 30 1919 has not yet been adjusted. | 


—V.114, p. 2725, 2477. 


Craddock-Terry Company, Lynchburg, Va. 
(Annual Report—Year ended Dec. 31 1921.) 

President John W. Craddock reports in substance: 

Business.-Now operates one wholesale house and 3 factories in Lynch- 
burg, one wholesale house and 3 factories in St. Louis, Mo., and one factory 
at Louisiana, Mo., and the business recently acquired of the Harsh & 
Chapline Shoe Co., Milwaukee, Wis., consisting of tannery, shoe factory 
and wholesale distributing house. Also owns all of the Common stock of 
the George D. Witt Shoe Co., Lynchburg, Va., operating exclusively as a 
wholesale shoe house. 

Inventories.—Inventories were taken at cost or market, whichever was 
lowest, and fully represents declines which have taken place in the shoe 
and leather markets. 

Accounts Receivable.—All developed losses have been charged off and 
liberal reductions made from receivables for doubtful accounts, and in 
addition, a substantial reserve is carried to cover possible future losses. 

Operations.—Notwithstanding the generally adverse conditions prevailing 
the volume of business for 1921 in unit pairs was in excess of any previous 
year, which has enabled company to operate its factories at a constantly 
increasing production. With reduction of nearly 40% in the selling prices 
of its shoes, it has practically maintained its volume of sales, as compared 
with the previous year. 

Acquisition.—During the year, company acquired the business of Harsh 
& Chapline Shoe Co. at Milwaukee, Wis. Company is enlarging its 
Milwaukee plant by the erection of an addition which will increase its output 
by about 50%. It has also rented, upon favorable terms, two modern 
factory buildings in Lynchburg, which will result in a like increase of its 
output there. 

Outlook.—The outlook for the ensuing year is encouraging, and promises 
most satisfactory results. 

Operation and Distribution of Profits—Calendar Years. 
Gross Net Previous Dividends zCar. to 

Income. Income. Surplus. Paid. Res. 
$311,101 $231,218 $179,400 $24,000 
7,924,234 877,970 338,919 410,860 81,030 
- 9,380,976 1,041,978 25,000 225, 286 336 

11,238,483 1,059,268 5,641 96 
55,834 1,589,796 4,573 

702,961 610 y820,107 1,730,464 
1,141,021 1,730,464 y1,023,913 148,570 1,699,003 

x Includes for 1921 net sales, $15,377,610, premium on Common, $250,000 
and income from other sources, $120,333. 

y Includes extra dividends paid in Common stocks as follows: For 1918, 
20%, 1920, 25%, 1921. 25%, and for 1919, 10% paid in U.S. Liberty bonds. 
_ z Includes reserves for Federal income and excess profits taxes, and other 
items, and is after charging operating expenses with the cost of all repairs 
and renewals and a proper allowance for depreciation of plant and equip- 


ment. 
BALANCE SHEET DECEMBER 31. 
1921. 1920. 


Final 
Surplus. 
$338,919 

725,000 

1,255,641 
1,264,573 
1.897 ,610 


Assets— $ $ 
659,674 
Accts. receivable__ 3,226,278 
Notes receivable __ 61,066 
Trade acceptances 
(customers’)___- 
Merch. inventories 
Accts. receivable__ 
Invesitmenis— 
Stks. of affil. & 


1921. 1920. 
Liabilities— $ $ 
482,245' Common stock__. 3,000,000 
2,748,012 | Ist Pref.6% Cum. 1,250,000 

126 ,466 | 2d Pref.6°% Cum 1,063,300 
Cl. C Pf.7% Cum. 181,490 
7,035 | Subscrip. received _ 3,277 
4,077 ,334 | Notes payable____ 1,913,270 
57,647! Accts.payable_._. 376.214 
Accrued ace’ts____ 37,727 
Excess profit & in- 
523,952; cometax._____- 
64,254: Res. for conting___ 

883,146 Contingent 
23,257 | Res. for retire. of 
Class C Pref. stk 

12,922 


9,006 ,270 


2,000 ,000 
1,250,000 
1,025,400 


4,110 
3,905,984 


2,570,468 
91,473 


249,021 
7,817 
479,912 
62,614 
1,310,880 
30,579 


15,652 


9,848,723 
13, p. 2823. 


163,962 
150,000 
None 


50,000 


Real estate 122,000 


Plant & equip__-_- 

inv. ofsupp., &c_- 

Prepaid insurance, 

taxes, &c 
a 
1 


—V. 


10,570 
1,699,003 


9,848,723 


1,730,464 
9,006 ,270 
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GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


General Railroad and Electric Railway News.—The 
following table summarizes recent railroad and electric rail- 
way news of a more or less general character, full details 
concerning which are commonly published on preceding 
pages under the heading ‘‘Current Events and Discussions’”’ 
Gf not in the ‘‘Editorial Department’’), either in the week 
the matter becomes publie or shortly thereafter. 


U. S. RR. Labor Board Orders $26,500,000 Cut in Wages of Clerical and 
Station Forces —'‘*Times’’ June 17, p 
Railroads 
June 21, | 
-S. C. Commission's Hearings on Railroad Consolidations’ Progress.— 
‘*Financial America’’ June 22, p 
Alternative Plan for Consolidation of Southeastern Roads Proposed by North 
Carolina and Mississippi —‘‘ Journal of Commerce” June 21 
Southern Pacific Co. Cuts Colton Freight Rates 10% July 1 Between Gulf 
and Atlantic Seaboards —‘‘ Evening Post’’ June 22, p 
President Harding Will Support U.S. RR. Labor Board Decisions in Event 
of Strike —‘‘Evening Post’’ June 21, p 
Voting on Strike Is Slow but Favorable —~‘‘Times”’ June 21, : 
Association of Railway Executives to Consider New Express Contract.— 
‘Wall Street Journal’ June 20, p. 2 
I. R. T. Tie-Up Caused by Lack of Proper Coal Supplies Owing to Strike. 
—‘*Times’’ June 20, p. 1 
Wage Dispute on Berkshire Street Ry. (Mass.) to be Arbitrated —Men 
demand 10% increase and company proposes 10% reduction. Boston 
‘ Financial News’”’ p. 3 
Cut July 10.— 


Canadian Railway Association Announces 10% 
Philadelphia ‘‘ News Bureau’”’ June 16, p. 2. 

Car Loadings .—Loading of revenue freight during the week ended June 10 
totaled 846,002 cars, compared with 750,645 cars during the previous week — 
of June 3, or an increase of 95,357 cars 

Principal changes compared with the week ended June 3 were: Coal, 
total, 94.824 cars, increase 8,000: coke, 9,008 cars, increase 4,124: forest 
products, 62,355 cars, increase 11,329; ore, 46,372 cars, increase 16,463; 
merchandise and miscellaneous freight (which includes manufactured prod- 
ucts), 563,640 cars, increase 93.988: grain and grain products, 40,035 cars, 
decrease 905: live stock, 29,765 cars, increase 794 cars 

Idle Cars Further Decreased —Freight cars idle on June 8 were 465,837, 
compared with 480.266 on May 31, or a decrease of 14,429 cars 

Of the total, 284.189 were serviceable freight cars, decrease 21.009 com- 
pared with the totalon May 31. Theremaining 181,648 were in bad order 

Surplus coal cars numbered 180,831, decrease 14,608: box cars 65,161, 
decrease 4,553: coke cars, 4,899, decrease 376; stockcars, 13,087, decr’se 830. 

Idle Cars on or About ist of Month. and on June & 1922. 
June & May1. April l Mar. 1. Feb. 1. Jan. 1. 
Good order_____ .284,.189 372,900 207,000 245,000 331,000 471,000 
Bad order_______181,648 158,000 161,000 173,000 159,000 148,000 

Matters Covered in ‘‘Chronicle’ June 17.—(Ca) Railroad gross and net 
earnings for month of April, p. 2648: (b) rail union chiefs to comply with 
strike vote, p. 2679; (c) B. M. Jewell’s reply to Chicago railroad heads 
on wage reductions, p. 2679 

Atchison Topeka & Santa Fe Ry.—Suh. Co. Bonds.— 

The I.-S. C. Commission has authorized the Gulf & Northern Ry. to 
issue not exceeding $326,000 Ist Mtge. 5°% gold bonds, to be delivered to 
the Atchison Topeka & Santa Fe Ry. at par in satisfaction of a like amount 
of indebtedness to that company.—V. {, p. 2115, 1764, 1750. 


Baltimore & Ohio RR.—Guaranty.— 
See Morgantown & Kentwood RR. below.—yV. 114, p. 


Benton Harbor & St. Joseph (Mich.) Ry. & Ltg. Co. 

A dispatch from Indianapolis states that the company has been sold to 
F. A. Bryan and a group of associates of the Indiana & Michigan Electric 
Xo. of South Bend, for $1,000,000. The Michigan Co. will be affiliated 
with the South Bend Co. <A $1,500,000 power plant will be built at King’s 
Landing, Mich. 

Charles Minary is new Pres.; F. A. Bryan, Pres. Indiana & Michigan, 
has been elected Vice-Pres.: C. B. Calvert, Sec., and Lee Mason, Treas. 
Directors include the officers and C. K. Chapin, L. M. Chapin, H. K. 
Chapin and E. A. Saunders—V. 109, p. 1079. 


Boston Elevated Ry.—Jury Reports on “El” Probe.— 

The Suffolk Grand Jury, which has been investigating the Boston Ele- 
vated Ry. Public Control! Act, in a report to District Attorney O’Brien, of 
Boston, says in part: 

‘While no evidence is disclosed in the present Grand Jury inquiry upon 
which the jurors could in good conscience base an indictment against any 
person or persons, the jurors do, however, take this occasion to call public 
attention to and express their unanimous condemnation of indiscreet prac- 
tices indulged in by certain members of the General Court at a period of 
time coincident with the passage of these highly important legislative 
measures. We refer most particularly to loans made to members of the 
Legislature by the Fidelity Trust Co. and to investments made by legisla- 
tors in street railway stocks at a time so closely related to the passage of the 
street railway legislation in question as to furnish a basis for reasonable 
suspicion in the public mind. In the language of the investigating com- 
mittee of the General Court already referred to, a number of Senators and 
Representatives placed themselves in ‘a position in which they might readily 
find it difficult to render their constituents and the State that unbiased 
service to which both are entitled.’ ’’°—V. 114, p. 2716, 2578 


Bridgeton & Millville Traction Co.—Ahbhandons Service. 
Owing to financial difficulties and inability to operate the road at a profit, 
the company abandoned service June 16.—V. 114, p. 2239. 


Brooklyn Rapid Transit Co.—Reorganization May Be 
Expected Shortly—Report on Strike Expenditures.— 

“The continued improvement of earning power of B. R. T., by reason 
of general reductions in operating costs and increases in gross receipts, ap- 

ears to warrant discharge of receiver before endof present calendar year. 
farnings of the system as a whole are sufficient to meet full interest on 
funded debt; a surplus of $2,360,127 remained after allowance for fixed 
charges for ten months’ operation ended April 30 last, compared with a 
deficit of $5,284,203 for corresponding ten months a year ago. 

‘*Protective committees representing various security issues are engaged 
independently in a study of the situation with a view to carrying through a 
plan of reorganization which will enable the system, with restored credit, 
again to resume operation as a solvent company. 

‘Before appointment of reorganization managers by respective com- 
mittees, which is believed to be planned, further development of several 
matters of vital importance to Brooklyn Rapid Transit setthement must be 
awaited. These are: (1) The plan of city-wide traction unification which 
Transit Commission has proposed; and (2) The $20,000,000 suit which 
New York Municipal Railway Corp. has instituted against the City of New 
York for alleged defaults in subway contracts.”’ (‘‘ Wall Street Journal.”’) 

A report of losses incurred by the strike of 1920 on the system transmitted 
by the Transit Commission to Corporation Counsel John P. O’ Brien showed 
that the total expenditures of the entire system on account of the strike 
amount to $2,483,483.—V. 114, p. 2358, 1764. 


Cambria & Indiana RR.—Bonds Authorized.— 

The I -S. C. Commission has authorized the company to issue not ex- 
ceeding $1,000,000 Gen. Mtge. 6% bonds, Series A, to be sold at not less 
than 97% and interest, the proneees to be used: (1) to pay the principal 
of a 6% promissory note to the Secretary of the Treasury for $250,000; (2) 
to pay the principal of a 7% promamecry note to the order of the Franklin 
Securities Corp. (Phila.) for $500,000; and (3) to reimburse the treasury in 
ye for expenditures for additions and betterments. 

. 114, p. 2716, 2467. 


Central Railroad Co. of New Jersey.—Fquip. Bonds.— 
The I.-S. C. Commission has authorized the company to sell not exceeding 
$2,000,000 6% Equipment Trust bonds, Series I, at not less than 98 and 
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interest, and to pledge and repledge all or any part of said bonds, from 
time to time, until otherwise ordered, as collateral security for any note 
or notes that may be issued, without having first obtained authorization 
from the Commission. The company has made no arrangements for dis- 
posing of the bonds. but it desires authority to dispose of them as and when 
conditions may be favorable.—V. 11 , p. 6. 


Chicago Milwaukee & St. Paul Ry.—yquip. Trusts 
Sold.—White, Weld & Co., New York, have sold at prices 
to vield from 5% to 5.40%, aeeording to maturity, $8,085,000 
Equipment Trust 5° Gold Certificates, Series ‘“‘A,’’ issued 
under the Philadelphia plan. (See advertising pages.) 

Principal and dividends unconditionally guaranteed by company. Dated 
July 15 1922, due $539,000 annually July 15 1923-1937, incl. Div. warrants 
payable J. & Denom. $1,000 (c*). Divs. payable at Metropolitan 
Trust Co., New York, trustee. 

Security.—These certificates are to he secured by a first lien on new stand- 
ard railway equipment costing $10,790,000, of which $2,705,000, or 25% 
of cost, is being paid by the company in cash. The equipment pledged as 
specific security consists of: 2,500 steel underframe composite 50-ton gon- 

Olas; 3,500 steel underframe 40-ton box cars; 500 automobile 40-ton box 
cars; 25 Mikado type locomotives.—V. 114, p. 2578, 2240. 


Chicago & Northwestern RR.— Scettlement.— 


A payment of $3,723,520 to the road from the U. S. Government has been 
authorized by the I-S. C. Commission, in complete settlement of accounts 
between the carrier and Government arising out of the guaranty against 
operating losses during six months of 1920. The total amount going to the 
company, according to the Commission, is $16,533,520, all of which has 
been paid with the exception of the above amount authorized.—V. 114, p 
2716, 2003, 1764. 


Chicago Rock Island & Pacific Ry.—Repays Government. 
The War Finance Corporation has received a repayment of $5,500,000 on 
account of the loans, aggregating $10,430.000, made to the company. _ It 


is expected that the balance now outstanding, $4,930,000, will be repaid in 
the near future —V. 114, p. 2468. 


Cleveland Cincinnati Chicago & St. Louis Railway.— 

The I.-S. C. Commission has authorized the company to construct a 
cutoff extending from a point on the Cincinnati division at or near mile 
post 111 in Brown Township, Delaware County, Ohio, in a northerly 
direction to a connection with its present main-line track at or near mile 
+ tal in Berlin Township, approximately 3% miles.—V. 114, p. 2716, 
2465. 


Columbus Electric & Power Co.—Bonds Offered.— 
Estabrook & Co.. Parkinson & Burr and Stone & Webster, 
Ine., are offering at 97 and int., to yield about 614 %, $1,500,- 


000 Ist & Ref. Mtge. 6% gold bonds, Series A. 
Dated June 1 1922. Due June 1 1947. Int. payable J. & D. at Old 
Colony Trust Co., trustee, Boston. Denom. $1,000, $500 and $100 (c*). 
Callable, all or part, on any int. date after June 1 1932 up to and incl. 
June 1 1937 at 105 and thereafter decreasing 4% of 1% each year to 101 for 
year endinz June 1 1945 and at 100 thereafter (plus int.). Company agrees 
to pay Federal! income taxcs on the interest up to 2%. A sinking fund of 
2% per annum of the total amount of Series A bonds issued is provided, 
first payment Nov. 1 1923. 
Data from Letter of Pres. C. F. W. Wetterer, Boston, June 15 1922. 
Company.—Formerly Columbus RR. _ Incorp. in Georgia: has acquired 
the properties of Columbus Power Co. and the properties and all the capital 
stock of the Gas Light Co. of Columbus (per plan in V. 114, p. 1406). 
oes entire electric lighting and power. street railway and gas business in 
city of Columbus, Ga., and vicinity and in the adjoining towns of Phenix 
City and Girard, also the wholesale power business in West Point, Lanette, 
LaGrange, Hogansville, Trimble, Grantville, Moreland and Newnan. 
Total population served estimated at over 106,000. 
Property.—Company owns 3 water power plants and one steam plant with 
a total generating capacity of 44,.50u h.p., of which 32,500 hydro-electric 
and 12,000 steam. Undeveloped water power sites controlled have an 
ultimate capacity of over 50,000 h.p. Street railway includes 26 miles of 
equivalent single track and 48 passenger cars. Gas property consists of 
8.5 miles of mains with a coal and water gas plant having a combined 
daily capacity of 555,000 cubic feet. 

Capitalization Outstanding upon Completion of This Financing. | 
Columbus Elec. & Power Co. Ist & Ref. M. 6s, 1947 (this issue) _$1 500,000 
Columbus Power Co. Ist M. 5s, 1936 (closed) 3,625,000 
First Pref. 7% Cumulative stock, Series A (par $100) 2,000 000 
Second Pref. 7% Cumulative (par $100) 1,428 ,70t 
Common stock (par $100) 1,500 ,000 

Gross and Net Earnings of the Properties—Calendar Years. 

1916. 1917. . 1918. 1919. 1920. 1921. 
Gross _ _ _ $881,354 $1,096,066 $1,181,413 $1,309,281 $1,547,353 $1,807,298 
530,121 675,605 614,100 612,055 582,363 1,009,229 

Earnings for 12 Months ending April 30 1922. 

SS SESE EL ENT TE LT $1,868,819 
Net, after expenses and taxeS..~ << .<o<cccccccccccecccccecs< 1,010,112 
Annual interest on bonds (including this issue) 271,259 
Security.—Mortgage is a lien, subject only to $3,625,000 underlying 
closed mortgage 5s, on all property, including power stations and trans- 
mission lines acquired from Columbus Power Co.; and is a first lien on the 
retail electric light and power distribution system and the railway proper- 
ties; and is also a first lien on the entire capital stock of the Gas Co. Com- 
pare V. 114, p. 1406. 


Conneciicut Co.—Discontinuance of Service Refused.— 

The Connecticut P. U. Commission has denied the petition of the com- 
pany for permission to discontinue the interurban trolley lines which serve 
the cities of Rockville and Hartford —V. 114, p. 2717. 


Erie RR.—Verdict Sustained.— 

The New Jersey Court of Errors has sustained the verdict awarded in 
the Hudson county Circuit Court to the Republic of France against the 
road. ‘The litigation grew out of the damage done to munition materials 
in the Erie’s yard at the time of Black Tom explosion in June, 1916. The 
amount of the verdict is $122,566, of which $22,919 is interest —V. 114, 
p. 2468, 2464. 


Escanaba & Lake Superior RR.—Branch Line.— 

The 1.-S. C. Commission has authorized the con pany to abandon 
the northwesterly 6.1 miles of the Northland Branch, which branch extends 
a distance of 14 miles from the station of Northland to a station called 
Camp Ten. 


Galveston-Houston Electric Co.—Ordinance Passed. 

The City Commissioners of Galveston, Tex., recently passed an ordinance 
establishing rules and regulations governing public utilities occupying the 
streets of the city, engaged in furnishing and selling electric light and power 
to the city, and in the operation of street railways. The ordinance provides 
for the creation of a depreciation reserve fund which shall be kept as a 
distinct fund and shall not be paid out in dividends nor for any other 
purpose than that for which it was created. The ordinance also sets up 
machinery for investigating and determining the reasonableness of rates 
and fares, and for changing such rates and fares when deemed advisable. 
—/(‘‘Electric Ry. Journal” June 17).—V. 114, p. 2011. 


Great Northern Ry.—Veclares 314% Semi-Annual Div. 
—N w Director.—The directors have declared a semi-annual 
dividend of 34% on the Preferred stock, payable Aug. 1 to 
holders of record June 30. 


This declaration is the first to be made on a semi-annual dividend basis 
instead of quarterly. ‘Tota! dividend payments for the year (incl. the above) 
will be 514%, a dividend of 1% % having been paid in Feb. last. 

hree months ago the directors did not declare the usual quarterly divi- 
dend, but announced that the dividend period had been changed from quar- 
terly to semi-annual (V. 114, p. 1143, 1171). 

Albert P. Loring, President of the Pillsbury Milling Co., has been elected 

a director, succeeding E. C. Lindley.—yV. 114, p. 2717. 


od 





Interoceanic Ry. of Mexico, Ltd.—Moratorium.— 
See Mexican Southern Ry. below.—V. 114, p. 79 


Kansas City Mexico & Orient Ry.— 

Receiver W. T. Kemper is reported as stating that the road must be 
offered for sale as junk by July unless financial assisstance is obtained; also 
“Rees to the employees to accept voluntarily a wage reduction.—V. 114, 
D. : 


Kansas & Oklahoma Ry.—T7o Issue Stock.— 

The I.-S. C. Commission has authorized the company to issue not to 
xceed 14,000 shares of Common stock (par $100) for the purpose of con- 
inuing construction of its road. at a cost of not to exceed $15,000 per mile. 

The company was organized March 20 1919 with an authorized capital 

stock of $100,000, to construct a road between Liberal, Kan., and Forgan, 
Okla., with a branch line extending into Texas. The Texas project has 
been abandoned and company is arranging to build westward through the 
counties of Stevens and Morton, Kan., into Colorado. At the present 
time construction is being carried on between Liberal and Richfield, Kan. 
It is proposed to complete approximately 93 miles of line besides sidings and 
switches. Upon completion, company will have connections with the 
Missouri Kansas & Texas at Forgan, Okla., Chicago Rock Island & Pacific 
Ry. at Liberal, Kan., and Atchison Topeka & Santa Fe at Hugoton, Kan. 
Municipalities along the right-of-way have agreed to subscribe $6,000 per 
mile of road completed. Company will issue to these municipalities stock 
at par and will receive aid bonds in lieu thereof. These bonds will be sold 
at par and the proceeds paid to the Liberal Construction Co. 


Lake Erie & Western RR.—T 0 /ssue Notes.— 


The I. 8. C. Commission June 21 authorized the company to issue and 
deliver to New York Central RR. $1,300,000 6% promissory notes for 
the purpose of refunding $800,000 of 5%% demand notes and $200,000 of 
6% demand notes, and of funding $300,000 of 6% book indebtedness. 
—V.114, p. 2116, 1890. 


Lake Shore Electric Ry. (Cleveland).—/arnings.— 
Calendar Years— 1921. 
Gross income___....... $2,080,980 
Oper. expenses and taxes 1,682,584 
Interest paid 333 ,397 

Balance, surplus_-_-_- $64,999 
—V.112, p. 1740. 


Los Angeles Gas & Elec. Corp.—Bond Application.— 
The company has applied to the California RR. Commission for authority 
to issue $5,000,000 Gen. & Ref. Mtge. bonds Series ‘E’”’ at not less than 
92\4 andint. Proceeds will be used for expenditures, &c.—V. 114, p. 1659. 


Manhattan Bridge (N. Y.) 3-Cent Line.—Franchise.— 

As the result of the first declaratory judgment under the New Practice 
Act, rendered April 15 by Justice Russell Benedict in the Supreme Court, 
the company has obtained an extension of its franchise for 15 years. The 
company is to pay to the city 5% of its gross annual earnings, but not less 
than $7,000 a year.—V. 106, p. 1797. 


Memphis Dallas & Gulf RR.—Sale.— 


The road was scheduled for sale June 22 at Nashville, Ark., by order of 
the Federal Court.—V. 114, p. 948. 


Mexican Southern Ry.—EFzrtension of Moratorium.— 

The holders of first mortgage debenture stock were to vote June 21, and 
extension of the moratorium. A circular says: 

While it is hoped that negotiations between the bankers’ committee and 
the Mexican Minister of Finance may result in the adoption of a plan 
satisfactory both to Mexico and her creditors, including a settlement of the 
railway claims, the directors are, nevertheless, of the opinion that in the 
circumstances the moratorium period should be extended. They have 
received a request from the Interoceanic Ry. of Mexico, to which railway 
the Mexican Southern Ry. is leased, for an extension for 6 months, to be 
increased, if necessary, to a date not later than May 29 1924, and they 
recommend you to give your consent thereto. 

This will provide an opportunity for the consideration of any new and 
practicable agreement, acceptable to this company and the leasing company, 
which may be found desirable if and when an early settlement with the 
Mexican Government is arrived at. The debenture stockholders of the 
Interoceanic Ry. have already agreed to an extension on this basis. A 
scheme of arrangement for giving effect to the extension, similar in all 
respects to that adopted in 1920, has been prepared accordingly. (Com- 
pare also agreement on Mexican debt adjustment in V. 114, p. 2663.)—V. 
114, p. 1890, 79. .! 


Minneapolis St. Paul & 8S. 8S. Marie.— New Comptroller. 


- C W. Gardner, Comptroller, has resigned and is succeeded by E. J. 
ond. 

A payment of $592,467 to the road has been authorized by the I. 8. C. 
Commission in final settlement of accounts between the Government and 
the company arising out of the guarantee against losses in railroad operations 
in six months of 1920. The road has received $5,127,267 under the guar- 
antee.—-V. 114, p. 2718, 2360. 


Missouri & North Arkansas Ry.-——Resumes Operation.— 
Officials of the company have announced restoration of all freight and 
assenger business from Helena to Neosha, Mo., effective June 18. This 
is the first operation of the line from Helena to Joplin since March 1 1920, 
when the employees went on strike.—V. 114, p. 1651, 1534. 


Missouri Pacific RR.— Decision .— 
See Texas & Pacific Ry. below.—V. 114, p. 2116, 2110. 


Monongahela Power & Ry.—New Control.— 
See West Penn Co. below.—V. 114, p. 2718. 


Morgantown & Kingwood RR.—<lquip. Trust Notes 
Offered.—J. 5S. Wilson Jr. & Co., Baltimore; Freeman & Co. 
and Hayden, Stone & Co., New York, are offering at prices 
to yleld from 5% to 5.75%, aceording to maturity , $1,502,800 
6% Equip. Gold Notes, unconditionally guaranteed, princi- 
pal and interest, by Baltimore & Ohio RR. 

Dated Jan. 15 1920. Maturing $115,600 annually Jan. 15 1923 to Jan. 
151935incl. Interest payable J. & J.in N. Y.City. Denom. $1,000 (c*). 
Red. a8 a whole only on any int. date on 60 days’ notice at 103 and int. 
Guaranty Trust Co. of New York, trustee. 

Issued under equipment trust agreements between Director-General, 
company and trustee. Through supplemental agreements, 33 1-3% of 
the notes of each maturity originally issued are stamped as subordinate 
in lien to the above prior lien notes. 

These $1,502,800 notes constitute the entire first lien indebtedness on 
equipment costing originally over $2,601,000. This equity, together with 
the two annual installments which have matured, give these notes a present 
cash equity of over 42%. 

Secured by a prior lien on 1,000 55-ton steel hopper coal cars. 

The road was purchased by the B. & O. in 1920 and _ under agreement 
with the Director-General! of Railroads to assume responsibulity for the pay- 
ment of principal and interest of the Morgantown & Kingwood RR. Equip. 
6% Trust of Jan. 15 1920, the Baltimore & Ohio RR. has caused its uncon- 
ditional written guarantee covering the payment of principal and interest 
to be placed on each of these equipment trust notes.—-V. 114, p. 1/66. 


National Rys. of Mexico.—Agrceement on Merican Debt 
Adjustment Relates to Railway Debts Also—Roads to Be Oper- 
ated by Private Manaaement as Before the Revolution.— 

See ‘Current Events’ in ‘‘Chronicle’’ June 17, p. 2663, 2664.—V. 114, 
p. 1408. 

New Orleans Railway & Light Co.—Reorganization 
Plan.—The committee for the Gen. Mtge. 44% bonds, 
R. S. Heeht, Chairman, has approved and adopted the 
reorganization plan outlined below. The plan conforms in 
all respects to the terms of the agreement with the City of 


1919. 1918. 
$2,067,224 $2,198,325 
1,490,044 = 1,593,083 
339,801 432,861 


$237,379 $163,381 


1920. 
$2,699,341 
2,0 
3 
$3 


37 417 
34,889 


27 ,035 
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New Orleans, approved by ordinance of the City Council 
and has the approval of committees representing securities 
junior to the 4\%s, including the 5% Ref. & Gen. Lien. 
gold bonds due 1949 and the 1-Year 7% notes, due 1919, 
and the Chase Nationa! Bank, New York. 

Depositors of bonds are notified that unless they shall file with one of the 
depositaries a written notice of dissent from the plan on or before July 5, 
they shall be conclusively assumed to have assented thereto. . 

Holders of 44% % bonds who have not yet deposited their bonds with the 
committee, must deposit same on or before July 5. The committee also 
announced that the coupon due July 1 1922, on all bonds which remain on 
deposit with the committee, will be cashed as heretofore by any of the ; 
depositaries. | ' Ea. 516 fr. 435 

The depositories for the 4%s are: Hibernia Bank & Trust Co., New | 7 notes... 3,525,000 
Orleans; Canal Commercial Trust & Savings Bank, New Orleans; Inter- Ea. $100. 
state Trust & Banking Co., New Orleans, and New York Trust Co., Unsec. cred. (?) 
New York. Ea. |: 


Capitalization of the Old Company Proper Outstanding. Z Pref. stock. 9,904,770 Will receive pro rata Common stock to beissued asabove. 
Preferred stock (over 87% owned or controlled by banks)... --- $9,904 7% x Holders of 444% bonds assenting to the plan will also receive cash for the de- 
Common stock - 12° ‘ faulted interest from July 1 1921, upon each of the bonds deposited and interest on 
& ( all overdue installments of interest thereon; the committee, however, to deduct all 
amounts previously advanced by it to its depositors on account of such interest 
together with the interest charges in respect of advances. 

y Or at the option of the holder of any of Series B bonds of the old company at 
a date fixed not later than date of confirmation of the sale of the properties, $55 
principal amount of 6% Income bonds, Series A, of the new company; provided, 
however, than 3s to each 516 French trancs principal amount of Series B 5% bonds 
of the old company so deposited with the 5% committee and assenting to this plan 
subsequent to the date of the confirmation of said sale, the 5% committce will 
deliver $55 principal amount of 6% Income bonds, Series A, of the new company. 

z The 7% committee may sell, on such basis ag to it shall seem hest, any re 
maining shares of Preferred stock received by it, after reserving sufficient thereof to 
make distribution to holders of 7% notes hereafter deposited with it, and out of such 
cash shall pay ali expenses and compensation of the committee, &c. Any cash 
then remaining shal! be distributed pro rata among the holders of 7% notes of the 
old company deposited. I! the committee shall not so sell the Preferred stock. it 
shall have the right to provide that before any part thereof shall be distributed 
each person to whom such distribution would be made shall! pay to the committee 
a pro rata part of an amount sufficient to reimburse the committee for all expenss, & ¢ 

Should the holders of any 7% notes fail to deposit the same within time fixed 
the 7% committee may extend the time for such deposits, provided that the time 
shall not be extended for more than 6 months after the date of the confirmation of 
the sale. The 7% committee, unless otherwise agreed, shall when the right to 
make deposits tinally ceases, deiiver to the new company as its property all shares 
of 7% Preferred stock, together with al! dividends, if any. paid thereon, of the new 
company which shall not have been distributed, to holders of the 7% notes of the 
old company who shal! assent to the plan. 

a Any of the Preferred stock so delivered to the Chase National Bank, New York, 
and not by it distributed within one year after the confirmation of the sale to the 
holders of the unsecured debt shall be delivered by it to the new company together 
with all dividends, if any, paid thereon to the bank, unless otherwise directed, 
whereupon the bank shall be discharged from all liability with respect thereto. 

Treatment of $958,000 Old 4%s Now Deposited as Collateral for 5s. 
$958,000 414% bonds of the old company, together with certain cash for 
accumulated interest thereon, are held as collateral security by the trustee 
under the mortgage securing the 5% bonds of the old company. The 5% 
committee will cause someone on its behalf to bid at the foreclosure sale 
of the properties of the old company for said $958,000 414% bonds: the 
price bid for said bonds to be such as shail be satisfactory to the 5% com- 
mittee. If the bid of the 5% committee therefor shall be accepted, the 5% 
committee will immediately, upon delivery of the $958.000 414% bonds, 
cause the same to be deposited with the 414°, committee, and the 44% 
comunittee shall receive the bonds and issue certificates of deposit therefor 
and make distribution with respect thereto on the basis provided above 
with respect to 4%% bonds. 

The 5% commitvee may use any securities deposited with it in paying 
the purchase price for the $958,000 4 %s, and it may borrow any money 
for any purpose in connection with such purchase, and to secure the pay- 
ment of the same it may pledge any securities and certificates of deposit 
at any time in its possession. 

The 5% committee may sell, for such cons'deration as to it shall seem 
best, all or any of the Gen. Lien 4%s received from the 44% com- 
mittee, or anv of the 6% Income bonds of the new company received. 
From any cash received the 5° committee shall pay all debts, expenses 
and compensation of the committee, &c. All cash securities, if any, then 
remaining in the hands of the 5°% committee (after reserving sufficient 
thereof to make the distribution to the holders of 5°% bonds of the old 
1 | company thereafter deposited with the 5% committee) shall be distributed 
pro rata among the holders of Series A and Series B 5% bonds then de- 
posited with the committee. For the purpose of ascertaining what pro- 
portionate part of such cash and securities shall be paid or delivered to the 
holders of Series B 5s of the oid company, which are payable in French 
francs, the value of such Series B bonds shall be computed in U. S. dollars 
on the basis of the rate of exchange (as determined under the plan). 

Should the holders of any 5° bonds, Series A or Series B, fail to deposit 
the same on or before any date fixed by the 5% committee, the committee 
may, from time to time. extend the time for such deposits, provided tne 
time shall not be extended more than 6 months after the date of the con- 
firmation of the sale of the properties. 

The 5% committee, unless otherwise agreed, shall. on the date when the 
right to make deposits with the 5% committee finally ceases, deliver to 
the new company as its property all Income bonds, Series A and Series B, 
of the new company, with all coupons appertaining thereto duly attached, 
which shall not have been distributed. 

Acquisition of Certain Physical Properties.—If practicable, the new com- 
pany will endeavor to acquire, by consolidation or otherwise, upon such 
basis as its directors shall seem desirable, all of the physical properties of 
as many as possible of the following corporations: New Orleans City RR., 
New Orleans & Carrollton RR. Light & Power Co., Jefferson & Lake 
Pontchartrain RR., St. Charles St. RR., Orleans RR., New Orleans & 
Pontchartrain Ry... New Orleans Gas Light Co., New Orleans Lighting 
Co., Railways Realty Co.—V. 114, p. 2718S, 2469. 


Newport News & Hampton Ry., Gas & Electric Co.- 
Pref. Stock Offered.—John Nickerson Jr., New York, is offer- 
ing at 93 and div. $1,200,000 7% Cumul. Conv. Pref. 
(a. & d.) stock. Divs. payable Q.-J. Red. all or part after 
3 years from issuance on any div. date, on 30 days’ notice, 
at 110 and dividends (see advertising pages). 

Listing.—Application will be made to list stock on N. 
Stock Exchange. 

Data from Letter of Pres. J. N. Shannahan, Hampton, Va., May 20. 

Capitalization (After Present Financing)— Authorized Outstanding 
Preferred stock, 7% (par $100) $1,590,000 
Common stock (par $100) ’ ; 2,800,000 
First & Ref Mtge 5s, 1944 7,500,000 3,743,500 
Predecessor companices’ bonds Closed 1,071,000 

On Dec 31 1921 there were $3,000,000 of 7% Pref. stock and $2,000,000 
of Common stock authorized, of which $1,410,399 Pref. stock was outstand- 
ing and $1,.275.000 of Common stock outstanding. Company recently 
contracted for the sale of approximately $1,500,000 Common stock, the 
proceeds from tha sale of which will be used for the payment of the $643,000 


3-Year 7% notes due July 15 1922, at maturity, for the payment of floating 
indebtedness and for working capital. 


Consolidated Income Statement, Calendar Years. 
1921. 1920 


20. 1919. 
$2,566,397 $2,766.461 $2,732,740 $ 
677,608 486.53 635,941 

a 967 145,634 


330,297 
7,461 87,398 80,322 


2824 [Vow. 114. 








The difference between the rate base so determined and the aggregate of 
the > mee mentioned shall be the par amount of Common stock to be so 
issued. 

Distribution of New Securities |as Compiled by Editor]. 
[Compare also amounts of new securities to be issued as outlined above.) 
Wtl Receive 
—f}% Income Bonds— Pref. 
Series A. Series B. 








Eristing Out- Gen. Lien 
Securities standing. 448. 
Gen. 4%s8__$18,502,000x$13,876,500 
Fa. $100. 75 
R. & G. 5s. 
Series A_ 5,010,000 
Ea. $100- 


do Ser. B_ 7,475,292 fr y$6 352,426 fr 


$4,225,434 
Si 3t 


4%% Gen. Mtge. bonds, due 1935-_--- 3 eee een eeeee ~ maa -- ---18,502, 
5% Ref. & Gen. Lien bonds, 1949 Series A, payable in U. 8. 

I cnttie aces simeeerinaien 5,010,000 

do Series B, payable in French francs._..............-. fr 7.475,292 
1-Year 7% gold notes. due 1919... --.-.-- saa a a alae 3,525,000 

Underlying Bonds and Mortaages Outstanding (Not To Be Disturbed). 
New Orleans City RR. Gen. Mtge. 5s $3,200,000 
New Orleans City & Lake RR. Cons. Mtge. 5s. 2,324,500 
New Orleans Power House Co., Ltd. lst Mtge. 5s__- a 200 000 
New Orleans & Carrollton RR. Ist Mtge. 5s_____..-- -__-_---- 1,674,500 
Canal & Claiborne RR. Ist Mtge. 6s 719.000 
Edison Electric Co. lst Mtge. 5s_________~- 2,124.000 
Merchants Electric Light & Power Co. Ist Mtge. 5s 300 ,.000 
St. Charles St. RR. Ist Mtge. 4s__-_. | Rw e 375.000 
Railways Realty Co. Ist Mtge. bonds...........------.---.- 228,000 

Plan of Reorganization Dated June 12 1922. 

Fo Foreclose Mortgage.—The mortgage securing the 4%% bonds will be 
foreclosed and the property bid in by one of the committees at such price 
as shall be mutually satisfactory. 

The bid at such sale shall be made to purchase the properties subject 
only to the lien of (1) Car Trust Certificates, if any, outstanding at date of 
confirmation of sale; (2) such underlying mortgages, if any, as may cover 
any of the properties purchased; (3) taxes for the current year; and (4) 
such obligations of the receiver and other obligations as are to be assumed 
by the purchaser. , 

If the bid shall be accepted, any 4\%s, 5s or 7s deposited with the com- 
mittees may be used in paying the purchase price. 

New Company.—New Orleans Public Service Corp. (or some appropriate 
name) will be incorp. in Louisiana, in which will be vested the properties 
and a se s acquired it such sale, 

Obligations Placed Upon New Comnany.—New company will (a) Assume 
all the obligations as dete-mined;: (b) assume the payment of principal and 
interest of any car trust cectificates outstanding at the date of acquisition 
(c) provide the necessary cash in connection with the reorganization expenses 
and for extensions, betterments &c.,torehabilitate the propertie ; (d) pro- 
vide for the 144% % committee cash equal to 25% of the principal amount of 
all 4%s, deposited with the committee and assenting to the plan, plus 
the defaulted unpaid interest thereon from July 1 1921 to the date when 
the new Gen. Lien 4%s of the new company shall commence to bear 
qnterest, together with interest upon all overdue instalments of interest 
oD the 4\Ks. 

New Securities To Be Issued by New Company. 

(1) lst & Ref. Mtge. Bonds.—Not exceeding $100,000,000, secured by a 
first and refunding mortgage having a first lien on all or so much of the 
property to be transferred (subject only to such underlying mortgages as 
may cover any of such property, the car trust certificates, if any and 
taxes for current year). 

Amount To Be Presently Issued.—It is contemplated that it will be neces- 
sary to have issued not less than $19,000,000 nor more than $15,000,000 of 
the Ist & Ref. Mtge. bonds to produce the cash which will be required. 

(2) Gen. Lien Bonds.—Gen. Lien 4%s, maturing July 1 1935, secured by 
a closed mortgage on the same property as is covered or shall be covered 
by new Ist & Ref. Mtge. (subject only to such underlying mortgages, 
car trust certificates, and taxes for the current year as that mortgage). 

Amount To Be Issucd.—Amount to be issued equal to 75% of the 
principal amount of 444% bonds of the old company now or hereafter 
deposited with the committee and assenting to this plan. 

(3) Income Bonds.—6% Cumulative Income bonds, maturing Nov. 
1949, desigrfated respectively Series A and Series B (Series A to be payable 
in U. S. dollars and Series B payable, principal and interest, in French 
francs), secured by a closed mortgage on all or so much of the property 
to be transferred (subject only to such underlying mortgages, if any, as 
may cover any of such property, the car trust certificates, if any, the Ist 
& Ref. Mtge. and the 4%% Gen. Lien Mtge. and taxes for current year.) 

Amount To Be Presently Issued.—The aggregate amount of each series 

to be determined as follows: (a) $84 34 principal amount of such Income 
bonds, Series A, to be issued for each $100 principal amount of 5% bonds. 
Series A, of the old company outstanding; (b) 435 French francs principal 
amount of such Income bonds, Series B, to be issued for each 516 French 
francs principal amount of 5% Bonds, Series B, of the old company out- 
standing; or $55 principal amount of such Income bonds, Series A, for 
each 516 French francs principal amount of such 5% bonds, Series B, of 
the old company outstanding. as depositors of such Series B bonds with the 
5% committee shall, on or before the date of the confirmation of the sale, 
respectively elect; (c) such additional Income bonds, Series A and Series B, 
as will eyual in principal amount the interest at the rate of 6% per annum 
on the principal amount of said income bonds, Series A and Series B to be 
issued as above, provided from June 1 1922 to the date when interest upon 
said income bonds, Series A and Series B, of the new company shall re- 
spectively commence to accumulate; provided that any or all of the income 
bonds in (c) may at the request of the 5% committee be issued as Series 
A bonds on the basis of the rate of exchange provided for. 

(4) 7% Non-Voting Cum. Pref. Slock.—7% Non’Voting Cumul. Pref. 
Stock (par $100) amount to be determined as follows: 

Amount To Be Issued.—(a) $112 19 thereof for each $100 of 7% Notes 
of the old company outstanding plus such additional amount thereof as 
would be ejuivalent to the interest which would accrue upon such 7% notes 
from June 1 1922 to the date when the dividends upon such Preferred stock 
shall commence to accumulate; (b) such additional amount thereof as may 
be necessary to pay all of the unsecured general claims against the old 
company which arose prior to the date of the appointment of J. D. O’ Keefe 
as receiver, Jan. 9 1919, provided such claims shall be allowed or admitted 
to be due; such claims to be paid on the basis of $1 of such Pref. stock for 
each $1 due on account of such claims, plus the same proportion of accrued 
interest thereon as provided for the 7% notes. 

(5) Common Stock.—Common stock (par $100 each) amount to be deter- 
mined as follows: 

Amount To Be Issued.—Niles & Niles, Certified Public Accountants. 
New York, shall certify the amount of the rate base concurrently with the 
acquisition by the new company of its property, in accordance with the 
terms and conditions of a certain ordinance of the City of New Orleans. 
passed April 18 1922, relating to the reorganization of the old company 
and the valuation of its properties. From the amount of such rate base 
so determined and certified, there shall be deducted: (a) The aggregate 
principal amount of underlying bonds [$10,145,000] then outstanding in 
the hands of the public less the cash or cash value of securities in the sinking 
funds of the underlying mortgages; (b) the aggregate principal amount of 

_ the Ist & Ref. Mtge. bonds of the new company (less unamortized dis- 
count) necessary to provide for the cash requirements as above; (c) the 
aggregate principal amount of 444% Gen. Lien bonds of the new company 
required as above; (d) The aggregate principal amount of 6% Income 
bonds of the new company required; provided that for the purpose of 
determining the aggregate principal amount of Income bonds. such of the 
bonds as shall be payable in French francs shall be computed in U. 8S. 
dollars on the basis of the rate of exchange between U.S. dollars and French 
francs fixed by the Federal court (or approved by the parties hereto) 


# 


Gross earnings_x 

Net earnings_y 

Balance after fixed charges - - 
Preferred stock dividends- - - 


having jurisdiction of the foreclosure in connection with the determination 
- fr. of the amount in U. S. dollars owed by the old company on account 
of its Series B 5% bonds; (e) the aggregate par value of the 7% Cumulative 
Preferred stock as required above; (f) the principal amount of the Car 
Trust certificates, if any, then outstanding and for the discharge of which 
cash has not been provided from the sale of Ist & Ref. Mtge. bonds. 





x Includes non-operating income. 

y After operating expenses, taxes, maintenance and that part of depre- 
ciation charges ($77,042 in 1921) actually used and not that part ($147,399 
in 1921) credited to the reserve account. 

Company .—Organized in 1914 by the consolidation of three existing com- 
panies and furnishes, without competition, the entire electrical supply for 
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power and lighting, the entire gas supply, the electric railway transporta- 
tion service, and manufactures substantially all the ice used on the Virginia 
Peninsula, serving a population estimated at 69.999, including Newport 
News, Hilton, Hampton, Phoebus and Fortress Monroe. 

Property comprises a 15.000 k. w. steam turbine station, an electrical 
transmission and distribution system which covers the entire southern end 
of the Peninsula comprising 9.23 miles of 22.090 volt line, 17.8 miles of 
10,000 volt line, 292.7 miles of distributing pole line, and 85 miles of arc 
circuit There were connected 19,204 electrical meters Dec 81 1921. 
Gas manuf icturing plint consists of two 8% foot water gas sets with neces- 
sary scrubbers. purifiers, &c., together with 3 gas holders having a total 
storage capacity of 390.000 cu. ft. Gos distribution system comprises 
77 miles of mains, including 16 miles of high pressure mains System had 
connected 7,081 gas meters Dee 31 1921. Electric railway system consists 
of 51 miles of equivalent single track. Equipment consists of 84 passenzer 
ears Of which 59 are double truck motor cars, 12 double truck trail cars and 
the balance single truck trail cars: also 34 service cars, 6 refrigerator cars 
and 2 freight +:ars. Company also owns a one-third interest in the 3'%4-mile 
electric railway line connecting Hampton and Langley Field. Ice manu- 
facturing is conducted in 3 plants, one in Newport News, one in Hampton 
and one in Phoebus. 


Stockholders Ridhts To Subscribe for Common Stock .— 

The stockholders of record June 27 may subscribe at $50 per share for 
15,250 shares of Common stock, equal to 57% of their holdings. Sub- 
scriptions must be delivered at the office of the company in Newport News, 
Va., or Alexander Brown & Sons. Baltimore, or Brown Bros. & Co. 5 
Wall St., New York, on or before June 29, in Newport News, Baltimore, or 
New York funds 

The entire offering has been underwritten at the subscription price free of 
commission 

The Preferred and Common stock now outstanding must be surrendered 
on or before Aug. 15 to the company and exchanged for new certif cates 
of Preferred and Common stock, respectively, containing the terms of 
the Preferred and Common stock as now existing. Stock may be sur- 
rendered at any of the above offices —V. 114, p. 2116. 


New York Central Lines.—Fquipment Trust Sold.— 
J. P. Morgan & Co., First National Bank, National City 
Co., Guaranty Co. of N. Y., and Harris, Forbes & Co. h-ve 
sold at prices ranging from par and div. to 96.92 and div. 
to yleld from 5% to 5.20%, according to maturity, $27,- 
645,000 New York Central Lines Equip. Trust of 1922 
o% Equi-ment Trust Gold certificates. Issued under the 
Philadelmhia rlan. 

Guaranty Trust Co., New York, trustee. Drted June 1 1992. Due 
$1.813,009 annually, June 1 19°3 to 1937 inclusive. Denom. $1,000 and 
$500 (c*). Divs. payable J. & D. at office of trustee. 

Issuance.—Issue subject to authorization by the [.-S. C. Commission. 

Security.—Certificates are for 75% of the cost of standard new equ'p- 
ment, the remainder of the cost to be paid by the railroad companies. 
The equipment will cost approximately $35.860.909, and will consist 
of approximately 18.509 freight-train cars and 75 locomotives. 

The following compinies jointly and severilly covenant to pay rentals 
sufficient to piy the certificates and dividend warrants as they mature: 
New York Central RR., Michigan Central RR., Cleveland Cincinnati 
Chicago & St. Lou's Ry., Pittsburgh & Lake Erie RR., Pittsburgh M7 Kees- 
port & Youghiogheny RR., Cincinnati Northern RR.—V. 111, p. 2325. 


New York Lackawanna & Western Rv.—A np ication.— 

The comnanv his applied to the I.-S. C. Commission for authority to 
issue $39,009,990 5% ist & Ref. Mtge. bonds and $5.999.09) of additional 
Common stock. The Delaware Lackawinni & Western RR. his asked 
the Commission for authority to guarantee the bonds. See also V. 114, 
p. 1408, 1891. 


New York New Haven & Hartford RR.—President 
Pearson on the New Haven—Boston & Maine Control Reports.— 
Owing to misunderstanding in some quarters as to U. S. 
Judge Maver’s decision to the effect that the New Haven 
is entitled to 5 directors on the board of the Boston & Maine 
because the former road owns 28% of the latter’s stock 
President Pearson has authorized the following statement 
on the situation. 

In regard to statements that the New Haven or the Pennsylvania RR. 
is seeking to control New England railroids. President Peirson stated Tune 
21 that the New Haven is mikinz no attempt to control the Boston & Miin- 
or interfere in any manner in the hinlling of mitters between the Boston 
& Maine and those in the territory which it serves. 

The only interest of the New Haven is to promote policies and practice 
that are of mutuil interest towvird such co-operation within New England 
with respect to its transportation as is brouzht about from time to time 
by the New Englind Stites and the public in regard to other matters of 
important but common interest. 

(Concerning the rumored attempt at control of the New Haven or of the 
New England situation by the Pennsylvania RR., Mr. Peirson quoted the 
statement of President Rea of the Pennsylvania that there has been no 
change during the pist 10 years in the holdings of New Haven stock by the 
Pennsylvania which approximates but 3% of the total, and that no attempt 
or arrangements have been or are beinz mide for securing control of the 
New Haven, or purchasing its Capital stock. The only purpose of the 
Pennsylvania is to be helpful to the New England railroids and their 
patrons by increasing the traffic exchinge facilities, which is indicated by 
the large expenditure for the construction of the New York Connectinz 
RR. for the unbottling of the New York guteway, and the operation of 
joint through trains where reyuired by the New England triffic. 

This means the continuince and expinsion of those long established 
friendly business and traffic relations of about 50 years between the New 
England States and the populous territory served by the Pennsylvania RR. 
System and the railroads west and south which it exchanges traffic. 


President Pearson On Rail Situation.— 

President E. J. Peirson in a circular to employees discusses at length the 
wage reductions recently ordered by the Railroad Labor Board, which 
goes into effect July 1. He said, in part: 

“There are 39,0)) employee: on the New Haven system. If a strike is 
called, it follows that the 17,000 employees of the maintenance of way and 
maintenance of eyuipment departments will have arrayed against them 
the public which is exclusively served of about 4,000,000 people. Cana 
strike be won against such odds? 

‘‘In line with this process of readjustment, the I.-S. C. Commission or- 
dered a reduction in freight rates, effective July 1, which it is estimated 
will reduce the revenues of this comp.iny approximitely $6,009,000 an- 
nually The revision of rules and reduction in rates so far awarded by the 
Labor Bourd, tozether with all prospective reductions for other classes, 
assuming they are mide on the same percentage basis, will only offset about 
one-hilf of this loss in revenue. The reductions in rates were made in the 
hope and belief that business as a whole was waiting for them in order that 
it might drive ahead upon some Duasis of cost which might be regarded as 
reasonably permanent for some time to come. 

“This company seeks in every way to avoid disputes with its employees. 
It believes th it in the interest of itself and of societ/ in general its employees 
should be well paid; but it also believes and knows that neither emplover 
nor employee—be they on the farm, in industry or on the railroad—can hope 
to escape the inexorable effect of economic law.”’ 

A pplication to Issue Bor ds.— 

The compiny his applied to the I.-S. C. Commission for authority to 
issue $5.900,000 Ist & Refunding 6% Mortgage bonds, due 1942. The 
compuny proposes to deposit the bonds with the Secretary of the Treasury 
as part collateral for a $2,400,000 loan from the Government. 

he ‘ Boston News Bureau,”’ commenting on the above loan, says: Early 
in Feb. the New Haven applied to the Commission for a loin of $31.324.000. 
including $26.258.009 to pay off the European loin and the balance for ad- 
ditions and betterments, purchise of new equipment, and meeting of certain 
smal! maturities. The plan adopted for taking care of the European loan 
was the payment of 10% in cash and extension of the balance for three years 
at 7%. For the purpose of meeting the cash piyment, the Government 
advanced $2,758,000 to the New Haven, but the Commission did not at the 
time act on the balance of the road's requirements. In the present appli- 





cation for authority to issue bonds to be deposited as collateral for loans. 
$2,400,009 are to be issued dollar for dollar to cover a loin to meet maturi- 
ties coming due between now and May 1 1923, and $3,500,000 are to cover 
a loan for additions and betterments. 

For the balance of 1922 there come due July 1 $750,009 Providence & 
Springfield RR. Ist 5s, and $100,000 New Haven Station debenture 5s, 
Fie acto. next, and there are some equipment obligations.—V. 114, p. 
2/18, 2470. 


N. V. & Queens County Rv.—Ask Sia on Buses.— 

Slaughter W. Huff and Robert C. Lee, receivers of the Steinway lines, 
have started an action in the Supreme Court to restrain the operation of a 
municipally supervised bus line. The action was brought against Mavor 


Hylan and the ocher members of the Board of Estimate.—V. 114, p. 2580, 
a@J0U. 


New York State Railwavs.—New Wade Aqgreement.— 

Trotleymen in Rochester, Syracuse and Utica have voted to accept the 
contract offered to them by President James F. Hamilton, which calls 
for a reduction in wages of 3 cents an hour. The new wage sc.ile is 46 cents 
an hour for the first 3 months, 48 cents an hour for the next 9 months and 
50 cents an hour thereafter.—V. 114, p. 2718. 


Northern Pacific Rv.—Sianal Improvement.— 


Construction work on the $700.000 signal improvement contracts of the 
company commenced June 19. The road this yeir will install automatic 
block signals on the main line of two complete divisions: Fargo Division 
591.38 miles of single and 47.50 miles of double track, and on the Dakota 
Division 97.56 miles of single and 4.54 miles of double track, making a 
total of 151.82 miles of single and 54.39 miles of double track.—V. 114, 
p. 2464, 2354. 


Pennsylvania-Ohio Electric Co.— Meraer.— 

__It is reported that negotiations for the merger of the Pennsylvania-Ohio 
Electric Co., the Mercer County Light, Heat & Power and the Northwestern 
Electric Co. of Erie is under way. The proposed plan. it is said, is for a 
super system of high-powered transmission lines insuring continuous service 
to - industries in Western Pennsylvania and Eastern Ohio.—V. 114, p. 


2718. 


Philadelphia Rapid Transit Co.—Plan and Policy for 
1922—Results for 5 Months—Dividends Resumed, &c.—Presi- 


dent T. E. Mitten in a circular to the stockholders June 19 
Savs 1) brief: 

Results.—The result of operation for 1922 thus far, as evidenced by in- 
come account for 5 months ended May 31, shows the ability of the men 
an! management to earn 6% on P. R. T. stock. Operating expenses to 
May 31 inclu te $250,000 for the co-operative wage dividend. The oper- 
ating economies, as promised by the men, will provide for the full co-oper- 
ative wage dividend, ani will also enable the company to establish higher 
standards of service to the public. 

Dividend Payments.—The directors June 19 declared dividends of 3%, 
or $1 50 per share, payable July 31 1922 to stockhollers of record July i5. 
viz.: Quarterly dividend No. 1, for period Jan.-March 1922, 14%, or 75c. 
per share; quarterlv dividend No. 2, for pariod April-June 1922, 1%%, or 
75¢c. per share. [Dividend record is as follows (per share): Oct. 1916, $1; 
1917. $2 50; 1918, $2 50: 1919, $2 50. In 1920. Jan., $1 25.) 

Pronerty Valuation.—P. R. T. property valuation proceedings I[n fare 
cemplaint, now before P. 8S Commission, have been in progress for over 
two years. Final determination can be reached only after appeal and judg- 
ment of the courts, which wiil, in the litht of experience in comparable 
cases, consume an even longer period. Meantime the present 7c.—4 tick- 
ets for 25c. fare is assured of continuance. 

Service Increase.—Co-operation of elevated and surface employees has 
effected marked economies in operation, which will be reflected in a higher 
stanilard of service. Philadelphia car riders and P. R. T. have both suf- 
fered because of continued warfare between city anl company. The basis 
of agreement reached for operation of Frankford Elevated and Bustleton 
surface line includes an unterstanting between Mayor Moore, President 
Wezlein of City Council and President Mitten, by which the city govern- 
ment will hereafter co-operate with Mitten management when city and 
company interests are mutual. 

Transit Development.—P. R. T. will operate Frankford Elevated and 
Bustleton surface line beginning Nov. 5 1922 for a period of five years. 
P. R. T. pays rental of 1% during 1923 on construction cost of Frankford 
Elevated; rental to be increased 1% annuirlly until a maximum of 5% is 
reache1. This contract may be extended bv the city so as to terminate in 
1957 with the 1907 city agreement. (See V. 114, p. 2241.) 

Freight Serrice.—Mitten management discontinued trolley freight June 1 
1922 because of the inroads of motor trucks, which have lately been carry- 
nz the best paving freight, and for the further reason that trolley tracks 
over-burdene’d with passenger traffic should not be used for trolley freight. 

Property Improvement.—Continued co-operation with the city in program 
of repaving will require rebuilding upwar’s of 60 miles of track construc- 
tion during the year. This, together with other necessary expenditures 
for renewals and improvements, will require approximately $4.000,000. 

Appropriations from earnings during 1922 for maintenance and renewals 
on the same basis as in 1921. $3.000,000 of the amount so set aside, rep- 
resenting renewal of existing property, will help to Cheet the $4,000,000 
construction hudget. The remaining $1.000.000, reoresenting betterments 
an | aiditions to property, will, as heretofore, be financed from the renewal 
reserve. 

This method of financing P. R. T. capital requirements will be used until 
P. R. T. dividend earning ability is sufficientiy established to make its se- 
curities salable under the terms of the 1907 city agreement, by which new 
capital must be obtained from P. R. T. stock soli at par, or by use of P. R. 
T. guarantee, which must be sufficiently good to make bonds issued for con- 
struction purposes readily salable 

Income Account— Month of May 

1922. 1921. 
$3,810,297 $3,769,182 
2,742,067 2,699,573 


$1.069.609 
4 407 32,072 


$1,101,680 
816,945 


$284,737 


—5 Mos. to May 31— 
1922. 19? 1. 
$17.593.049 $17,987 696 
12,611,473 13,253,787 


$4,981 74 , 0 
213,768 2 
2 


$5,195,346 
4,094,897 


$1,100,446 


Operating revenue 
Operation and taxes. __- 











Operating income-__-- $1,068,230 


Non-operating income_.- 














$824,847 
—V.114, p. 2470, 2241. 


Potomac Public Service Co.—Offer by American Water 
Works & Electric Co. To Acquire Common at $30 per Share. 


The American Water Works & Electric Co. has offered to the holders of 
the Common stock of the company an opportunity to dispose of their 
holdings at $30 cash per share (par $59), such offer being conditional upon 
the deposit with the Fidelity Trust Co. of Baltimore on or before July 12 
of at least 70% of the total outstanding Common stock. It is understood 
that the owners of more than this amount of stock have already signified 
their acceptance of the offer. 

The acquisition of this property. together with that of the Monongahela 
Power & Railway Co., recently acquired by West Penn Co. (see below), 
another subsidiary of the American Water Works & Electric Co., will 
substantially increase the combined gross earnings of that company and its 
subs‘diaries and the amount available for dividends on its stocks.—V. 114, 
p. 1767. 


Reading Co.—Ps tation Ad) Mod } Foy Plan .* 

The company has filed a petition in the U. 8S. District Court at Philadel- 
phia, asking permission to consult with the bondholders’ protective com- 
mittee for the presentation of a modified dissolution plan in the Reading 
case in conformity with the recent decision of the U. 8S. Supreme Court. 
The Court has directed that the petition be filed and it will be acted on later. 
A petition also was filed by members of the bondholders’ committee to 
intervene in the case because of the Supreme Court decision. The petition 
was allowed by the Court. 

A petition of the stockholders in the Reading Co. asking for leave to 
intervene was also filed and granted by the Court. 


Protective Committee.— 

In connection with the formation of the protective committee (V. 114, p. 
2718), J. P. Morgan & Co. of New York, and Drexel & Co., of Philadelphia, 
will act as depositaries for the General Mortgage bonds.—V. 114, p. 2718. 
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Reid Newfoundland Co.—/o Operate System.— 

Details of an arrangement under which the company will operate the 
Newfoundland Railway until Nov. 15 next were announced June 15. The 
railway system and its allied steamship services wil] be operated by Robert 
C. Morzan of Winnipeg, an official of the Canadian Pacific Ry., on behalf 
of the Government, and by Robert G. Reid, Vice-President of the Reid- 
Newfoundland Co., on behalf of the company, with Mr. Morgan as General 
Manager. The Government will meet the expenses of operation, but all 
revenues will be appli d against operating costs.—V. 114, b. 2360, 2242. 


Seaboard Air Line Ry.—Lguipmeit. 

3ids will be received by the company until July 3 for $2,450,000 Equip. 
Trust certificates. They will bear 6% int. and mature serially in 30 semi- 
annual installments.—V. 114, p. 2715. 


, _ a2 . 1 

South Side E!. RR., Chicago.—lfonds Offered. 

Wm. Hughes Clarke, Chicago, is offering a block of South Side Elevated 
RR. ist Mtge. 44% bonds, due July 1 1924, to yield ov 11% {present 
quo! tions are S85 bid to BZ : kes The analy is of thi ituation, the val 
uations from official sources exceed twice the funded debt. Net earnings 
were $895.952 in 1919, $531,508 in 1920 and $977,429 in 1921, or more 
than twice the interés charges.—V. 107, p. 1005. 


y . 
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Southern Pacific Co.-—Relations with Union 
Remain I's y diy. Pre Ss~aent ' mm June 
reply to the fear the Union Pacific Co. that 
frie ndly relation isting bye tween 7 he COMpanhies Mi} 
be broken off, Central Pacific fall into unfriendly 
control, sald: 

“The Southern Pacific and the Union Pacific have had close and friendly 
connections from the time the overland route was opened. They continue 
so at this time, and any competent management of the Southern Pacific 
will continue those friendly relations because they are to the self-interest 
of both companies while to the advantage of the public.” 

Mr. Sproule pointed out that the Southern Pacific has not sought, and is 
not seeking, ownership of other lines. but merely asks that the Southern 
Pacific lines as now in existence be allowed to remain unbroken; “that the 
public may have the advantage of its unbroken public service as a common 
carrier rather than substitute for it a disrupted service under two carriers.”’ 

Noting that the Supreme Court did not justify its recent decision order 
separating the Southern Pacific and Centra! Pacific lines by any reference 
to the Pacific Railroad acts, Mr. Sproule said that the Pacific Railroad acts 
reauired simply that the line from Omaha to Ogden and Ogden to San 
Francisco should be operated as one continuous line without discrimination 
of one road against another, no matter who operated them. He continued: 

“That the Southern Pacific has at all times performed its duties and 
obligations under the Pacific Railroad acts was acknowledged by Union 
Pacific officials in their testimony in court.’’ 

Calling attention to the fact that the Central Pacific ‘‘is and has been for 
so many decades operated as part of the railroad system of the Southern 
Pacific that the whole operation has been a unit built up to serve the 
people of the Pacific Coast,’’ Mr. Sproule continued: 

‘“‘Every device suggested for tearing asunder this system is in the nature 
of a mere makeshift. The fact is that if such were undertaken it would be 
necessary first for this company to get rid of the Central Pacific, with or 
without a buyer. The Central Pacific would then have to connect up its 
separate lines and rearrange its terminals in order to connect up its service. 
The Southern Pacific would have to find means of connecting its separated 
terminals and separated lines in order to complete its service. 

‘Both would involve expenditures from which the public would derive 
no benefit. After it was all done they would have no better service than 
before, but would have to deal with two lines instead of one. Then, torun 
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the roads now operating organizations would have to be created, for the . 


present operating divisions and train runs would become misfits. The 
breaking up of the lines would be without any relation to present divisions 
and train arrangements. This would seriously affect the yard, engine and 
trainmen and undo for them much that has required years to achieve.’’— 
V.114, p. 2718. 2574. 


Texas & Pacific Ry.—Decision Upheld. 

Recent advices from New Orleans state that the U. S. Circuit Court of 
Appeals has upheld the decision of Judge Foster in the U. S. District 
Court, in the case of Missouri Pacific against the Texas & Pacific Ry., 
which was in favor of the latter company. The Missouri Pacific, in its 
claim against Texas & Pacific Ry., claimed 20 years’ accumulated interest 
on $23,700,000 Texas & Pacific 2d Income 5s which, roughly, amounted to 
$25,600,000. The claim was dismissed, the lower Court holding that the 
interest was payable only if earned. 

Another phase of the suit was question of the legality of between $4,- 
000,000 and $5,000,000 notes eon by the Texas & Pacific. The question 
involved was as to whether the notes had been issued for adequate considera- 
tion. This issue was previously decided in favor of Missouri Pacific and 
according to the advices this phase of the decision was also upheld. 

It is reported that definite steps in a reorganization of the Texas & 
Pacific will shortly be taken.—V. 114, p. 1653. 


Tri-City Rawlway & Light Co.—Wages.— 
Under an agreemen* effective June 12 the present wage scale of 55 cents 
an hour will remain in effect for one year.—-V. 114, p. 949. 


Twin States Gas & Electric Co.——Pref. Stock Offered.— 

The stockholders of record June 14 are given the right to subscribe 
to $2,000,000 7% Prior Lien stock at par ($100). Subscriptions in full must 
~ +" at the company’s office, 160 State St., Boston, not later than 
une 30. 

The stockholders recently increased the authorized capital stock from 
$6,000,000 (consisting of $2,500,000 Common, $2,500,000 5° Pref. and 
$1,000,000 7° Prior Lien stock) to $8,000,000, the increase being in Prior 
Lien Stock. —V. 114, p. 2126. 


Virginian Railway.—Bonds Authorized.— 

The I.-S. C. Commission has authorized (1) the Virginian Terminal Ry. 
to issue not exceeding $909,000 5% Ist Mtge. 50-Year Gold bonds; to be 
delivered to the Virginian Railway in reimbursement of advances made by 
it to the Terminal Co. (2) The Virginian Terminal Ry. to issue a tem- 
porary bond for the amount, pending the preparation of the bonds in 

efinitive form. (3) The Virginian Railway to assume obligation and 
liability, as guarantor, in respect of said bonds, and to pledge them with the 
trustee under its Ist Mtge. dated May 11912. (4) The Virginian Railway 
to issue not exceeding $909,000 5% Ist Mtge. 50-Year Gold bonds: all or 
any part of said bonds to be pledged with the Director-General of Railroads 
n connection with the funding of its indebtedness to the U. 8. for additions 
and betterments made during Federal control.—V. 114, p. 2361, 2354. 


Virginia Railway & Power Co.—Jiiney Ordinance.— 

The Common Council of Richmond, Va., on June 5 concurred in the 
action of the Board of Aldermen by passing the new jitney regulating 
ordinance to become effective on June 24. The ordinance. which was 


signed by the Mayor on June 8, provides five routes, over which 5] 5 jitne 
operate.—V. 114, p. 2581. 515 jitneys 


Wabash Ry.—quip. Trusts Sold.—Kuhn, Loeb & Co. 
have purchased $4,245,000 5% Equip. Trust certificates, 
maturing in equal annual installments from Aug. 1 1923 to 
Aug. 1 1937, which have been placed privately. 
aura company _nccording to Chicago dispatches. has ordered 1.500 40-foot 
car bodies and 25 all-steel passenger cars—V. 114, p. 2361. 

West Penn Co.—Debentures Offered.—Halsey, Stuart & 
Co., Inc., New York; Union Trust Co., Pittsburgh, and 
W.A. Harriman & Co., New York, are offering at 98 and 
int., to yield about 6.75%, $2,500,000 3-Year 6% Gold 
Debentures (see advertising pages): | 


Dated June 15 1922. Due June 15 1925. Int. payable J. & D. 15 at 
Halsey, Stuart & Co., New York and Chicago, without deduction for nor 
mal income tax not in excess of 2%. Company agrees to refund Penna- 
4-mills tax. Denom. $1,000 and $500 (c*). Red. all or part on 30 day 











notice at 103 and int. to June 15 1923, less 1% for each year ending June 15 
thereafter to maturity. Equitable Trust Co., New York, trustee. 

Sinking Fund.—A sinking fund to retire $100,000 of debentures annually 
(if purchasable at or below par and int.) will be provided for. Debentures 
SO purchased shall be canceled. 

Listing.—Application will be made to list debentures on Boston Stock 
Exchange. 

Data from Letter of President A. M. Lynn, Pittsburgh, June 12. 

Company.—The West Penn Co. (formerly West Penn Traction & Water 
Power Co.) was incorporated July 11 1911 in W. Va. Stockhoiders voted 
June 2] to change the name to West Penn Co. 

Company is the holding company for the West Penn System and owns 
the entire Common stock of West Penn Rys., which in iurn owns the entire 
Common capital stock of West Penn Power Co. System includes these 
companies and their various subsidiaries. 

Company operates in 9 counties of Western Pennsylvania. 
electric companies which are included in the West Penn Systen 
or are now extending into 10 counties of West Virginia, two 
Sylvania and onec ‘Maryland. These 5 compani 
a total of 412 cities, nd communities. located at 
3 Lo 110 miles from Pittsburgh. 

yest Penn Rys. Co. owns directly : 


Four other 
‘ 1 operate in 
counties of Penn- 

present 


. —_ -? f ae «, ¢ 
unty Ol © al 


town cistances of from 
vy and through stock ownership electric 
railways doing a passenger and freight business, largely interurban, cover- 
ing a total of about 341 miles (measured as single track). of which it has di- 
rect ownership of approximatcly i192 the remainder being owned 
through the holding of the entire ttstanding capital stock of 9 other elec- 
tric railway companies. ‘The lines serve more than 250 cities, town and 
communities. 

System comprises 16 electric generating aggregate 
capacity 141,580 k. w.: 142 substantions, transformer capacity 159,700 
cc. W.; and about 658 pole miles of high-tension ismission lines. Trans- 
mission system includes 44 miles of steel-tower lines constructed for 132,G00 
volts. There is now being constructed at the station on the Ohio River 

., Which should be in service 


miles, 


installed 


additional generating capacity of 60,000 k. w 
early in 1923. 
Capitalization After This Financing— 
lis Issue Lon 
par $100) ----- 


Authorized. Outstanding. 
~.£2,500,000 $2,500.000 
_. &,500,000 8,054,700 


3-Year 6% Gold Debentures (i 
Preferred stock, 6% cumulative 
Common stock (par value $100)___. “a 22 ,.500.000 22,500,000 
Purpose.- Proceeds will be used to acquir< a substantial controlling in- 
terest in the Monongahela Power & Railway Co. 
Consol. Earns. West Penn Co. and Sub. Cos. 12 Mos. ended April 30 1922. 
EES a eee eee Ae oa ee 58,299 
Operating expenses, incl. maintenance and ali taxes 912.983 


Net income_-_--. act 5.316 
Interest charges of sub. cos. 

held by public__-_-_--- 3,133,412 
Annual int. requirement of $2, 150,000 


I 





and divs. 


500,000 6% debs. (this issue 
Balance available for depreciation, amortization and divs._.- $2,561,904 
—V.114, p. 2581. 

West Penn Tr. & Water Power Co.— Name Changed.— 

See West Penn Company above.—V. 114, p. 2719. 

York (Pa.) Railways.—J/niiial Common Dividend. 

The directors have declared an initial quarterly dividend of 50 cents per 
share on Common stock, payable July 15 to holders of record July 5. 
The regular quarterly dividend of 14% on Preferred stock has also been 
declared payable July 30 to holders of record July 20 —V. 114, p. 2471. 








INDUSTRIAL AND MISCELLANEOUS. 


General Industrial and Public Utility News.—The 
following table summarizes recent industrial and public 
utility news of a yeneral character, such as is commonly 
treated at length on preceding pages under the caption 
‘Current Events and Discussions” (if not in the “Editorial 
Department’’), either concurrently or as early as practicable 
after the matter becomes public. 


Steel and Iron Production, Prices, &c. 

The ‘‘Iron Age’’ of June 22 says in brief: 

‘The uncertainties of the coal situation figure more largely in the steel 
industry this week than at any time since April l 

Output.—*‘* An increase of a few thousand tons of coal in a week and the 
starting of 350 Frick coke ovens in the Uniontown district is the net change 
in the Connellsville situation, but it is not significant. ‘The Steel Corpora- 
tion maintains ingot output at 2 to 3 points above 75%. The average of 
all steel works operations in the Pittsburgh and Youngstown districts is 
between 70 and 75% More is heard of labor scarcity at Central Western 
steel plants and rolling mills, particularly at sheet mills, where the shortage 
is not only in common labor but in heaters and rollers 

Prices. —‘*‘Some Central Western mills have fallen farther behind on de- 
liveries of bars, ptates and shapes. There are indications that the minimum 
of 1.60c., Pittsburgh, on bars, plates and shapes, and that only on extended 
deliveries, will be advanced to 1.70c. from a 1. The cotton tie season 
will open early in July, but the basis of prices has not yet been announced. 
A 5% advance is expected shortly in the prices of steel castings. In the 
extension of the American Sheet & Tin Plate Co.’s current prices on sheets 
to cover August and September, as well as July, the expected has happened, 
in line with the Steel Corporation's policy, as shown in other products, to 
hold the situation in check. Lower prices and easier credit arrangements 
are diverting world business from the United States. An order for 1,500 
tons of steel bars was lost to Europe at a price delivered in Buenos Aires 
$7 below the American quotation. Canadian purchases of Welsh tin plate 
for four months are nearly three times those of the American product, 
quite reversing the ratio of pre-war times. 

Demand .—** Over 5,500 railroad car and car body purchases came to light 
in the past week and contracts were closed for the repairs to 6,000 cars. 
The week’s business in fabricated steel was fully 30,000 tons in sizeable 

rojects, not including 18,000 tons for oil tanks for the Sinclair company. 
he May total proved larger than expected, amounting to 82% of the 
country’s capacity and greater than any May record. 

Buyers of foundry pig iron have been getting along on small shipments 
lately in view of the freight reduction of July 1. The stiffening of prices 
continues, Philadelphia, Chicago and Buffalo reporting a 50-cent advance 
on very moderate business. More makers are willing to do business reach- 
ing into fourth quarter. Several thousand tons of Middlesborough and 
Scotch irons will arrive at Atlantic ports this month and about 3,000 tons 
of French foundry iron is to follow. 

The tightening of the ferromanganese situation is indicated in the fact 
that domestic makers have bought some of the British preduct and are 
quiring for additional quantities. Consumers also are buying in lots of 
500 to 1,000 tons and there is an evident effort to get deliveries before the 
new high duty goes into effect. In some cases sales of foreign ferroman- 
ganese have been made with the ro that the buyer pay any duty 
that may be in effect at the time of delivery. 

British iron and steel exports for wey were 272,437 gross tons, which 
compares with an average of 268,890 tons in the 4 preceding months. Ameri- 
can exports for the same 4 months averaged 175,640 tons. | 

Steel rails have been booked by Great Britain for Victoria, 5,000 tons, 
for the Bengal Nagpur RR. in India, 8,500 tons, and for Siam, 10,000 tons. 
The South Manchurian Ry. is again in the market, this time for 40 miles 
of 100-lb. rails, or about 6,300 tons. 

Lack of Opposition to Steel Merger.—Attorney-General Daugherty invites 
‘‘legitimate’’ argument against merger. ‘‘Times’’ June 22, p. 2. 

Youngstown District Operations Approach Nearer 100%. nly 3 mills 
idle of the 113 in district; best condition since war boom. Phila. ‘‘ News 
Bureau’’ June 21, p. 3. 


Coal Production, Prices, &c. 
The U. 8S. Gectegien® Survey on June 17 (the 11th week of the strike) 


reported as follows in brief: 
‘Bituminous production reached the highest f e since the strike began 
do well if it reahces the 


during the week June 10 (5,078,000 tons), but w 
Anthracite output remains practically zero. 


5,000 ,000-ton mark this week. 
‘*The principal reason for the falling off in production during week ended 
ers, who are steadily losing 


June 17 was not any fresh a by the 
ground in the border territo , but the disposition of the buyers to reduce 
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their purchases to the minimum until after the low freight rates become 

effective on July 1. They apparently have enough confidence in the 

stability of the voluntary price control system introduced by Mr. Hoover 

to believe that procrastination will not be penalized by higher prices. 
Estimated United States Production in Net Tons. 

1922 

Cal. Yr toDate. 

4.889.000 16 0 

Rh dicey Sean ts dade ected 4 616,000 6 

9,078,000 


9,000 


Ss O00 
June 10___- ' 13,000 

Beehive Coke— 

8 A ee Sy 97 .000 
June : 97 000 
2 aa ee 98 .000 

The ‘‘Coal Trade Journal’ 
conditions: 

‘‘Comparing spot quotations with those reported for the week preceding, 
changes are shown in 69 86% of the prices. Of these changes, 66.66% 
represent reductions. The average reduction was 20 cents, while the aver- 
age advance was 22.94 cents per ton. Pier prices and western Kentucky 
quotations, which had advanced most sharply since the Hoover conference 
of last month, both broke 

‘There was no change in the anthracite situation except that buckwheat 
had grown still more scarce and a steady pull was being made upon the 
storage reserves of pea. Beehive coke operations held their ground, but 
registered no gains. By-product output, on the other hand, is increasing 
May output was only 28.000 tons under the monthly average for 1920.’’ 

Joint Appeal to End Coat Strike Presented to President Harding by Three 
Representative Organizations of Protestants, Catholics and Jews.—‘'Times” 
June 20, p. 2 

Chairman W. J. Tollerton of American Railway Executives Fears Strike 
Will Be More Disastrous Than Believed —When production is resumed 
railroads will be unable to cope with situation. ‘‘Times’’ June 17, p. 4 

Secretary of Commerce Hoover Names $3 25 Base for West Pennsylvania 
Gas Coal. —Phila. ‘‘ News Bureau”’ June 17, p. 5 

Chairman Thomas Kennedy. Anthracite Wage Scale Committee, Declares 
Referendum Vote New Being Taken Is for Strike.—‘*‘Times’’ June 22, p. 1. 














1921 

Cal. Yr toDate 
158,.706.000 
165,541,000 
173,551,000 


38 355,000 
39,928 000 
41,891,000 


3,128,000 
2.787 .000 61,000 3,191,000 
2.885.000 58.000 3,249 000 
of June 21 reports the following on market 


Bituminous— 
May 27 
June 


Week Week 
8,166,000 
6 835,000 


8,010,000 
1,988 ,000 
1,573,000 
1,963 ,000 

68 .000 


Anthracite— 
May 27-__--- 
June 


,692 ,.000 


Oil Production, Prices, &c. 

The American Petroleum Institute estimates daily average gross pro- 
duction as follows: 

Daily Average Production. 

June 17°22. June 10°22. 

383 ,600 389 600 

85,000 


In Barrels 
Oklahoma 
Kansas _. a 
North Texas_. 50.4: ' 50,450 
Central Texas______. 37.7! 37 A 148,000 
No. Louisiana & Arkansas. ol. yf 139 550 
Gulf Coast 109,950 
a nee 111,500 
Wyoming and Montana_-_- 79,000 
California 350,000 


| 1,445,700 1,459,100 1,450,950 1,344,120 

Independents in Oklahoma Advance Price of Gasoline Two Cents a Gallon— 
Price Met by Larger Oil Gos.—‘Evening Post’’ June 16, p. 9. 

Guif Coast Lubricating Oil Advances 1 and 2 Cents a Gallon (depending on 
grade) .—Boston ‘‘News Bureau” June 20, p. 5. 

Merican Oil Conferences Begin June 20.—At office of Mexican Govern- 
ment’s financial agency, 120 Broadway: no official announcements obtain- 
able until end of negotiations. ‘‘Times’’ June 20, p. 235. 

Merican Light Oil Production Fails Stightly.—Production week ended 
June 10 totals 3.045.000, decrease 42,000 barrels from previous week. 
‘Wall Street Journal’ June 20, p. 8. 


Prices, Wages and Other Trade Matters. 

Commodity Prices.—Wholesale cash prices in New York for w@ek ended 
June 22 reached the following high points: Wheat, June 22, $1 28°4; sugar, 
June 22, 6.2c.; lard, June 19, 12.20c.; iron, June 21, 27.75c.; lead, June 22, 
5.75c.: copper, June 16, 13.62‘éc.; tin, June 16 and 21, 31.37 %c.; cotton, 
June 20, 23.30c. 

Sugar Price Advances.—Arbuckle Bros. advanced price 20 points to 6.25c. 
a lb. American, Revere amd Warner Sugar Refining Cos. and Edgar 
Franklin, McCahan, Pennsylvania and National Cos. all advanced to 
6.20c. a lb. Federal Sugar Refining advanced to 6.30c. a Ib. 

Sugar Price Advances in Montreal.—Gains 25c. per 100 Ibs. to $6 75 (gain 
85c. in one week). Atlantic and St. Lawrence Sugar Refineries, Ltd., have 
withdrawn from market. Boston ‘Financial News’’ June 16, p.3. 

Derelopments in Textile Strike.—-(a) In Rhode Island all weavers of Penn- 
sylvania Textile Co. at Central Falls returned to work June 19. (b) Five 
plants controlled by Goddard Bros. have meepenes. fe) Pawtuxet Valley 
strikers returning on 54-hour-20% wage cut basis. (d) Blackstone Valley 
strikers returning on 48-hour-20% wage cut basis. The Pawtuxet gains 
are larger, since proposition figures out equivalent to a 10% wage cut. 

e) Lawrence (Mass.) remains shut down waiting for better market con- 
itions. (f) New Hampshire progress slow, Nashua and Amoskeag making 
only noticeable gains. Pacific Mills at Dover report less than half-a-dozen 
workers compared with normal quota of 1,800. (g) State Department of 
Labor and Industries (Mass.) announced no report on conditions would be 
made before the fall, pending thorough investigation in the State and the 
South. Boston ‘Financial News’’ June 21, p. 4. 

Royal Securities Corporation Reports Spruce Lumber Price Advances from 
$2 to $5 per Thousand Feet.— 

Typographical Strike Cost $8,800,000.—75,000 members bear $8,800,000 
burden to attempt to maintain 9,000 men on strike from May 1921 to June 
1922, with no positive results for the industry. ‘‘Wall Street Journal” 
June 20, p. 6. 

Amalgamated Clothing Workers of America Walk Out.—Demand that 
manufacturers’ contract work be let out to only registered union shops. 

Times’’ June 22, p. 15. 

Milk Production Rises from 89,658,000,000 Ibs. to 98,862,276,000 lbs. in 
1921 .—‘*Times’’ June 18, Sec. 2, p. 3. 

Automobile Production Increases.—Department of Commerce shows gains 
in industry as follows ‘as reported by 91 passenger-car and 82 truck-manu- 
facturing companies): 

1922 January. May. 
Passenger cars_-__-_81,693 109,170 152,959 197,221 231,699 
I cients or tee dntiees 9,344 13,121 19,651 22,227 24,603 

Ford Motor Co. May Production Totals 134,762.—Domestic production, 
121,073: 6 foreign plants, 7,170; Canadian plant, 6,519. ‘‘Phila. News 
Bureau’ June 21, p. 2. 

Tire Production in U. S.—Tire production in the United States has in- 
creased from 2,400,000 in 1910 to current rate of more than 30,000,000 
annually, as shown in the following table: 

1922 _*16,000,000 | 1919 __24,000,000 | 1916 __18,000,000 
1921 _._26,000,000 | 1918 __26,000,000 | 1915 _.12,000,000 
1920 ~.32,000,000 | 1917 ~.25,000,000/1914 -_ 8,500,000 : 3 on OOb 


*Estimate for first six months.——‘‘Wall Street Journal’ June 20, p. 6. 


Legal Matters, Legislation, Taxation, &c. 

Allied Tazi Owners’ Association Fight Statute Requiring Them to Carry 
Accident Liability Insurance.—‘‘Times”’ June 17, p. 14 

American Federation of Labor Proposes Giving Congress Power to Overrule 
U. S. Supreme Court Decisions.—‘‘Times”’ June 22, p. 19. 

Bill to Drafted for Settling of Alien Enemy Property Claims.—‘*Times”’ 
June 21, p. 19. 

Matters Covered in ‘‘Chronicle’’ June 17.—(a) Further steps by N. Y. 
Stock Exchange to promote solvency and sound trading (editorial), p. 2645. 
(b) French mission coming to U.S. to confer on funding of war debt, p. 2661. 
(c) Offerings of foreign bonds: (1) $25,000,000 40-year 8% secured external 
gold loan of the Kingdom of the Serbs, Croats and Slovenes (Jugoslavia), 
p. 2664; (2) 10,000,000 pesos 8% sinking fund bonds of the Republic of 
Chile, p. . (d) Four Joint Land Stock banks organized on Pacific 
Coast (San Francisco, Los Angeles, Portland and Salt Lake City), p. 2665. 
(e) Organization of First Joint Stock Land Bank of Dayton, O., p. 2666. 
(f) War Finance Corporation powers extended for one year, p. 2666. | 
(g) Fred Starek made a directer of War Finance Corporation, p. 2666. 
ch) Advances approved by War Finance Corporation, p. 2666. (i) Trading 
in North American Steel Co. stock stopped on N. Y. Curb Market, p. 2669. 
(j) Failure of Stillwell, Leffler & Lowe, 27 William St., N. Y. City, p. 2670. 


June 3°22. Junel11’21. 
387.000 
R4 SOO 


-——_— ~——_— - 


‘ 
~* 


350000 


337 000 





Februa ry. March. April. 


1913 __ 6,000 ,000 
1912 __ 5,000,000 
1911 - 
1910 





(k) Text of Act increasing Federal Reserve Board, p. 2673. 
tions to U.S. Treasury certificates of indebtedness T- 

(m) Subscriptions to U. S. Treasury notes remain open until June 22, DP. 
2674. (m) $140,000,000 Victory Notes redeemed to June 15, leaving 
$240,000 ,000 outstanding, p. 2674. (o) Anthracite miners refuse to arbi- 
trate, referendum being taken on strike, p. 2678. (p) Government will 
not take action in coal strike, p. 2678. 


Acme Tea Co., Inc.—To Redeem Preferred Stock.— 
All the outstanding Ist and 2d Pref. stock have been called for redemption 


Sept. 1, the Ist Pref. stock at 110 and divs., and the 2d Pref. at 105 and 
divs.—V. 112, p. 471. 


Ajax Rubber Co., Inc.—Ohbituary.— 


‘ William G. Grieb, a director of the Ajax Rubber Co., died at Scarsdale, 
N. Y., on June 14.—V. 114, p. 211 


American Cynamid Co.—Two Dividends of 116% Each.— 

Two quarterly dividends of 14% each have been declared on the Pref. 
stock, for quarters ended March 31 1922 and June 30 1922, both payable 
July 7 to holders of record June 27.—V. 114, p. 1893. 


American Gas Co., Philadelphia.—Larnings.— 

Results for Month and Five Months ending May 31. 
- 1922—May—1921. 1922—5 Mos.—1921. 
Net earns. after all chgs_ $45,389 $22.7: $283 ,286 $30,477 


hid y 4 
_ Net earnings for the 12 months ending May 31 1922 were $749,635.— 
V.114, p. 2016. 


Aluminum Co. of America.— 70 Take Over Man ufactures. 
See Aluminum Manufactures, Inc., below.—V. 114, p. 2720. 


Aluminum Manufactures, Inc.—7o0 Lease Properties, 
&c.—The stockholders will vote June 29 on the propositions 
outlined below: 


The Aluminum Co. of America has made a proposition to lease all the 
real estate, buildings, machinery and equipment of the Aluminum Manu- 
factures Co., Inc., for the term of 25 years from July 1 1922. The Alumi- 
num Co. of America is also to obtain the benefits of the Aluminum Manu- 
factures Co. patents, trade name and trade marks during that period. 

The proposition is also to purchase the entire inventory at market value 
July 1 1922, and also to purchase the capital stock of the Aluminum Die- 
Casting Corp. and of the Aluminum Screw Machinery Products Co., owned 
by the Aluminum Manufactures Co., for the sum of $321,200. 

The Aluminum Co. of America is also given an option to purchase not 
exceeding $708,700 of the Preferred stock of the Aluminum Manufactures 
Co., Inc., at any time within a year, beginning June 29 1922, at $65 and divs. 

Further Data from Letter of President W. P. King. 

If this transaction, including the proposition to amend the certificate of 
incorporation of the company, which will permit payment of dividends on 
Common stock, is carried out and the lease made, the rental under the lease. 
together with other provisions of the proposition, will place this company 
in a position to continue to pay the 7% dividends on the Preferred stock: to 
retire in each year, beginning 1922, at least 2,000 shares of the Preferred 
stock, and to pay dividends on the Common stock approximately as fol- 
lows: In 1924, $1 a share; 1925, $1 50; and thereafter, during the remaining 
term of the lease, at $2 a share. 

if the proposition of the Aluminum Co. of America is not accepted, divi- 
dends on the Preferred stock will have to be discontinued and dividends on 
the Common stock will be remote at best. | 

Shortly after formation in Nov. 1919, it was found that the condition of 
Aluminum Castings Co., whose property and business were taken over by 
Aluminum Manufactures, Inc., was not as prosperous aS supposed. Dur- 
ing the first four months of 1920 the Aluminum Manufaciures, Inc., lost 
more than $750,000. Drastic efforts to stop this loss resulted in a profit 
during the second four months of 1920 of approximately $200,000. 

At the close of this four months’ period, however, the general business 
depression set in and it was impossible for the company to operate profitably 
on the small amount of business obtainable, so that during the last four 
months of 1920 the company lost approximately $160,000. Conditions 
were improved and the rate of loss cut down during 1921, the loss for that 
year being slightly in excess of $250,000. During the first five months of 
the current year the improvement in general business has permitted the 
company to just about break even. None of the figures above given in- 
cludes any charge for depreciation, and the amounts for the last two perods 
are arrived at by figuring metal costs at market prices. 

Because of the foregoing facts, and of the fact that it takes nearly $350,000 
per annum to pay the dividends on the Preferred stock, and that 2,000 shares 
of Preferred stock must be retired each July, beginning July of this year, 
and in view of the fact that the certificate of incorporation of the company 
prohibits the payment of a dividend upon the Common stock so long as the 
net assets of the company are not twice the par value of the outstanding 
Preferred stock, it has seemed to those stockholders who have been exert- 
ing every effort to improve the ion of the company that some readjust- 
ment or reorganization should be effected.—V. 110, p. 972, 168. 


American Metal Co., Ltd.—Duividend of $4.— 

A divdend of $4 per share has been declared on the old stock, payable 
June 23 to holders of record June 20. This. it is stated, will be the last 
divdend paid on the old shares, which are to be exchanged into new shares 
on the basis of 3 1-3 shares of new Common stock for each share of old stock 
held. Compare V. 114, p. 2582. 


American Paper Products Co., St. Louis.—-Bds. Offered. 

Potter, Kauffman & Co., St. Louis, are offering at 100 and int. $400,000 
Ist Mtge. 7% gold bonds. Dated June ] 1922, due June 1 1937. Int. 
payable J. & D. at St. Louis Union Trust Co., St. Louis, Mo., trustee, 
without deduction for normal Federal income tax up to 2%. Denom. 
$1,000 and $500 (c*). Auth., $600,000. Callable as a whole or by lot 
on any int. date on 30 days’ notice at 10714 during first year and there- 
after at a premium decreasing 4 of 1% for each full year until maturity. 

Company.—Incorp. in Missouri. Is a continuation of the American Roll 
Paper Co., organized in 1884. Factories located at St. Louis, Mo., and 
Carthage, Ind. Manufactures corrugated and solid fiber shipping cases. 

Earnings for 6 years ended Dec. 31 1921, before deducting int., Federal 
taxes, depreciation and officers’ bonuses, have averaged $134,084. 


American Pneumatic Service Co.— Appropriation. | 

President Harding has signed the Post Office Appropriation Bill. This 
bill includes a provision for the resumption of pneumatic mail tube service 
in New York and Brooklyn at an annual expenditure not in exces.sof $18,500 
per mile of double tubes. Company has slightly under 28 miles in New 
York and Brooklyn. The appropriation therefor calls for $514. 911. 
The bill is effective on passage.—-V. 114, p. 2244, 2582. 


American Refrigerator Transit Co., St. Louis, Mo. 
Equip. Trusts Sold.—Kuhn, Loeb & Co., New York, an- 
nounce the sale at 102% and div. (for equal amounts of all 
maturities, at which price average yield is 5.607) of $4,662,- 
000 6% Serial Equip. Trust Certificates. (See adv. pages). 

Certificates mature as follows: $338,000 on July 1 1923 and $433,000 
July 1 each year from 1924 to 1937, both incl. Divs. payable J. & J. at 
agency of trustee, New York, without deduction for any (axes (other than 
Federal income taxes) which company or trustee may be required to pay 
or to retain therefrom under any present or future law of the U. 8. or of any 
State, county, municipality or other taxing authority therein. Denom. 
$1,000 (c*). aa 

Company has agreed to acquire and cancel, simultaneously with the issu- 
ance of the new Equipment Trust Certificates, the $338,000 certificates of 
the proposed issue maturing July 1 1923. 

Data from Letter of President H. B. Kooser, St. Louis, June 13. 

Company.—Organized in New Jersey. All capital stock owned by 
Missouri Pacific RR. and Wabash Ry. _ For last 41 years engaged in bust- 
ness of furnishing refrigerator cars to railroad companies for the transporta- 
tion of all perishable freight. Maintains a soliciting organization for the 
purpose of securing traffic. 

Revenue.—Company’s net revenue for 1921, after payment of property 
taxes, available for fixed charges and depreciation, amounted to $495,000. 
During this year abnormally heavy repairs to cars were made. It is esti- 
mated that net revenue, after payment of property taxes, for 1922, with- 
out attributing any earning value to the new cars, deliveries of which are 


(1) Subscrip- 
1923 closed, p. 2674. 


, 
7. 
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to begin in August, available for fixed charges and depreciation, will be ap- 
proximately $525,000. For 1923, giving full consideration to the use of 
all of the new cars, it is estimated that net revenue, after payment of prop- 
erty taxes, available for fixed charges and depreciation, will be approxi- 
mately $1,125,000. 

Security, &c.—Certificates are to be issued by Commercial Trust Co. of 
Philadelphia, trustee. Tile will be vested in trustee to new equipment 
costing not less than $5.000,000. consisting of not less than 2,000 40-ton 
capacity stee] underframe refrigerator Cars. 

Company owns 5,400 addi‘ional steel underframe refrigerator cars in 
first-class condition. Against 2,500 of these cars, $234,000 equipment trust 
obligations are stil] outstanding. maturing on or before May 1 1926. Com- 
pany, however, has undertaken to deposit, at time of issue of new cert ifi- 
cates, the funds necessary to retire the mentioned outstanding 

ipment obligations. 
"arene a Principal and dividends unconditionally guaranteed by com- 
pany. See also V. 114, p. 2720. 


American Sugar Refining Co.—Definitive Bonds Ready. 
Definitive 15-year 6% gold bonds, due Jan. 1 1937, are now ready for 
delivery in exchange for outstanding temporary bonds at the Chase National 
Bank, 57 Broadway, N. Y. City. (See bond offering in V. 114, p. 2724). 
V. 114, p. 2118. 


American Sumatra Tobacco Co.— Meeting Adjourned. 

The special meeting of shareholders to consider the sale of the company’s 
rights to subscribe to the Common stock of Consolidated Cigar Corp. and 
to ratify approval of the offering has been adjourned to June 29. Bee V. 
114, p. 2720, 951. 


American Thread Co.—New Director.— 
J. H. Crook has been elected a director to fill a vacancy. 


above 


V.113, p. 288. 


American Tobacco Co.—Case Adjourned.— 

The hearing in the Federal Trade Commission case against this company 
and P. Lorillard Co. before Judge John C. Knox in the Federal District 
Court, in which the Court directed that the defendants show cause why 
writs of mandamus should not be granted against them if the Commission s 
orders that they open all their books and documents for its inspection were 
not complied with, has been adjourned until July 7.—V. 114, p. 2721, 11538. 
1173. 


American Water Works & El. Co.—Parposed Acquisition. 
See Potomac Public Service Co., under ‘‘Kailroads’’ above.—V. 114, 
p. 2016. 


Amoskeag Manufacturing Co.—Acquisition.— 
See International Cotton Mills below.—V. 114, p. 2721. 


Arundel Corp., Baltimore.— Dividend Rate Increased on 
Common Stock from 6 to 7% Per Annum—Declares An Extra 
Dividend of 6%, Pauable in Common Stock.— 


The direcers have declared (a) a quarterly dividend of %% on the 
Common stock, payable July 6 to holders of record June 28; (b) a 6% stock 
dividend on the Common stock, payable June 28 to holders of record June 
96: (c) the regular semi-annual dividend of 3% % on the Pref. stock, payable 
July 6 to holders of record June 28. 

Quarterly dividends of 144% each were paid in Jan. and April last as 
compared with 1% each in April. July and Oct. 1921. 

Chairman Frank A. Furst states that the statement of operations shows 
that net earnings for the first 6 months of this year, after setting aside a 
liberal amount for depreciation, will be about $400 ,000.—V. 114, p. 1411. 


Atlantic Fruit Cc.—PRe- diustment of Deht & Carital.— 

A large majority of all the creditors have already consented to the Plan 
of Reorganization of June 1 1922 (V. 1114, p. 2582). The stockholders and 
debenture bondholders, who hive not deposited, are urged to deposit their 
securities with Columbia Trust Co., depositary, 69 Broidway, New York, 
on or before July 11922. Thereifter deposits will be received only upon 
such terms as the committees may determine.—V. 114, p. 2721. 


Atlantic Refining Co.—Listina.— 

The New York Stock Exchange has admitted to list $15,000,000 15-year 
5% «old debentures, due July 1 1937, ‘‘when issued.’ See offering in 
V. 114, p. 2721, 2583. 


Atlas Portland Cement Co.—Retrial.— 


Federal Judge Knox May 26, dismissed a jury in the ‘‘Cement Trust”’ 
case, when unable to bring in verdict against the 19 corporations and 44 
individuals charred with vielating Anti-Trust law. JT eparin ent of Jus ice 
has announced the retrial of the eustern group of the so-called cemen: 
case has been postponed until he ! all. 

The case a fainst the cen ral group in the cement combination will come 
to trial in Chicago, June 15.—V. 114, p. 2119. 


Beaver Products Co., Inc.—Bonds Offered.—Central 
Trust Co. of Ill., Federal Securities Corp. and Hambleton 
& Co., Balt., are offering at 100 and int. $3,000,000 Ist and 
Ref. Mtge. 20-Year 7%% Sinking Fund Gold Bords. 


Dated July 1 1922, due July 1 1942. Red. as a whole only except for 
sinking fund purposes, on any int. date on 30 days’ notice at 110 and Int. 
Int. payable J. & J. in Chicago or New York without deduction for any 
normal Federal income tax not in excess of 2%. Penna. 4 mill tax and 

resent Maryland security tax refunded. Denom. $1,000. $500 and 
100 (c*). Central Trust Co. of Illinois, trustee. 

Sinking Fund.—™Mortgage provides for redemption prior to maturity or 
payment at maturity of the entire issue at 110 and int. On Jan. 1 1924 
and on each semi-annual! interest date thereafter, $100,000 must be retired 
at the above price through drawings by lot. 


Data from Letter of Pres. Beverly L. Worden, Buffalo, June 19. 


Company—Formed to acquire either directly or through stock owner- 
ship properties formerly owned and operated by Beaver Board Companies 
and sulsidiaries. Is one of the most important producers of building 
material in the United States and Canada, ranking first in the manufacture 
of fibre wallboard, second in the production of gypsum products and 
occupying an important position in the roofing products trade. Company 
will own and operate 17 manufacturing plants in the U. S., and through 
subsidiaries 5 plants in Canada. 

Security—Secured by direct first mortgage (subject to $868.250 under- 
lying liens upon certain properties for the retirement of which provision 
is made) upon all fixed assets in the United States of an appraised depreciated 
sound value of $8,850,555 and by collateral deposit of approximately 94% 
of the Capital stock of the Canadian holding company. whose fixed assets 
are appraised at a depreciated sound value of $4,458,763. 

Purpose.—Proceeds will be used to pay indebtedness and to increase 
working capital 

Earnings.—Consolidated statement of the earnings of properties now 
owned directly or through subsidiaries. after depreciation and exhaustion 
totaling $2.582,410. and after inventory adjustments, but before Federal 
and Canadian income and profits taxes, interest on underlying bonds and 
certain other interest charges no longer applicable to the present company 
are as follows: 

Cal. Yrs. 1917. 1918. 1919. 1920. 1921. 
Net earns_$1,687,271 $1,227,213 $2,059.376 x$2,427.932 lossy$2 363,915 


x After inventory reduction of $1.032,300. y After depreciati 
— of —— and inventory reduction to market of $839 fs i. 
—V. » Pp. 2083. ie 


Booth Fisheries Co.—New Financing.— 

The stockholders will vote July 14 on authorizing an increase in the 
Capital stock to 625,000 shires and on authorizing an issue of $10.000.009 
refunding debenture 7s subordinate to present outstanding debentures 
of which $3,500,000 will be sold and proceeds applied to reduction of the 
floating debt. See also V. 114, p. 1656. 2363, 2583. 


Boston & Wyoming Oil Co.—Time Erterded ~— 
P bm Girostors had eae Ba ogy Oil Oe. ove Sntended until July 7 the time 
or depositing stock of the Boston oming Co. to be exch: 
Mutual Oil Co. stock. , GeAnges fer 





Brocklyvn Borouch Ges Co.—Il*iridernd Increased.— 

A quarterly dividend of 2% has been declared on the stock, payable 
July 10 to holders of record June 30. Three months ago a dividend of 1%% 
was declared.—V. 113, p. 1363. 


Callahan Zinc-Lead Co.—Additional Stock to Be Offered— 
Strong Financial Condition.—President John Borg, June 21, 
savs in substance: 


The stockholders will vote July 24 on increasing the capitalization from 
500.000 to 1,000,000 shares. The purpose of the proposed increase is to 
permit company to increase its holdings in other mining enterprises and to 
expand its operations in general, although our present plans contemplate 
the sale of not more than 20% of the new issue this year Stockholders 
will be given the right to subscribe to pirt of the new issue at pir from time 
to time as and when additional capital can be profitably employed for 
the above purposes 

The company is in excellent financial condition, with sufficient cash on 
hand for more than three yeurs’ requirements on a basis of present main- 
tenance operations. The company has no debt aside from current accounts 
payable. During the past 7 years earnings from operations have enabled 
the company to pay its stockholders a total of $17 25 per share in dividends, 
which is equivalent to an average of about $2 50 per annum during the 7-year 
period. During the same period our shares have fluctuated in this market 
from a high of $28 to a low of $4, with an average selling price of about 
$13 50 per share over the 7-year period —V. 114, p. 2583. 


Canadien Cottons. Ltd.—Lornings.— 
March 31 Years— 1921-22. 1920-21. 1‘ 
$8 233.278 311.231.1903 $1 
xSH6S8 57 $857 805 
188 .607 
Pref. divs. (6%) 219,65 219,699 
Common dividends. _..(8%)217,.240(8%)217 .240(6%) 
Depreciation 200 .000 
Res. for spec. replace't_- 
Other reserves 30,490 
Balance, surplus $24,218 $36,595 $454 .586 
x After expenses of operation, administration expenses, 
taxes, depreciation, &c.—V. 112, p. 2194. 


Canton Co. of Baltimore.—/2rtra Dividends.— 

An extra dividend of 50 cents per share has been declared on the stock in 
addition to the regular semi annvsel dividend of $3 per share, both payable 
July 1 to holders of record June 28. 

The outstanding stock consis's of approximately 22.000 shares of no 
pet} ied par value, though $100 per share is generally recognized as par.— 

; 3, p. 74. 


Central Illinois Light Co.—Offer to Retire Bonds.— 


The company ina notice, June 22, to the holders of Peoria Gas & Electric 
Co. Ist Mtge. 5s, due Jan. 1 1923, states that it has made arrangements to 
anticipate the payment at par and interest, should a bondholder desire to 
obtain the amount of his bond at this time Holders accepting the offer 
should send their bonds to Hodenpyl, Hardy & Co., Inc., 14 Wall 8t., 
N. Y.—V. 113. p. 1679. 


Cities Service Co.—Plan To Pay Dividends in Cash on 
Pref. and Preference Stock and Redeem Scrip Paid on These 
Stocks. —The directors June 21 authorized the announcement 
of a plan for the payment of dividends in cash on the Preferred 
stock on Sept. 1 and the Preference stock on Oct. 1 and the 
redemption of all serin issued for dividends on these stocks. 


It is proposed to give the holders of Preferred and Preference stocks, or 
the holders of the scrip issued in lieu of cash dividends on these stocks, 
either cash or, at their option, a snecial debenture bond created solely 
for this purvose. Some of the details of this special bond will be that it 
will bear 8% interest and will be convertible into 85% of Preference stock 
and 15% of Common stock, with the cumulative feature on the Common 
stock as in previous issues of debentures, and to carry an initial call price 
of 115% of par. 

The directors feel this bond will serve as a reward and through the high 
call price and high interest rate will insure a m nimum profit of 15% to the 
stockholders who have temporarily foregone cash dividends and that the 
conversion feature is such as to offer the probability of a profit much in 
= of what is provided by the high interest rate of 8% and the high 
call price. 

The company has declared the regular monthly dividends of 4% of 1% 
on the Common, Preferred and Preference ‘‘B'’ shares, payable in scrip; 
and 14% on the Common stock in Common stock scrip, all payable 
Aug. 1 to stock of record July 15 

Statement by President Henry L. Doherty. 

The action of the board is evidence of the improved earning power of 
company and its subsidiaries. In the public utility division conditions 
have improved considerably beyond estimates and earnings are at a rate 
higher than they have ever been. At this season of the year a decreased 
demand for electrical energy is expected, due to a smaller demand for 
electric lighting purposes. The increased demand for electrical energy 
by the industries in territories served by our subsidiary utility companies 
has more than offset this seasonal decline. 

It is evident that the corner has heen turned and the future looks most 
promising. Earnings of company have increased steadily since the early 
part of last Fall. The increase in Cities Service earnings has been con- 
secutive, month by month, since Ju:y 1921. The earnings statement of 
the company for the month of May not only showed decided improvement 
over preceding months, but over May 1921. Net to Common stock and 
reserves earred last month totaled $812.844 and was the best reported 
since March 1921. When underlying conditions in the commodity markets 
and in basic industries give evidence of particular strength, the outlook for 
general business and for the business of company is necessarily improved. 

In spite of a record production of ol, there is every reason to believe 
that no great time will intervene before demand for petroleum will again 
far outrun the supply. The result is obvious, because company, through 
its subsidiaries, is one of the largest producers of high grade refinable crude 
oil in this country.—V. 114, p. 2363. 


Commercial Cab’e Co.—Ohiiuary.— 
George Gray Ward, Vice-President and General Manager of the Come 
mercial Cable Co., died in N. Y. City, June 16.—V. 114, p. 1412. 


Commercial Solvents Corp.—Sitock Sold.—Huntington 
Jackson & Co. and Farnum, Winter & Co., New York, have 
sold at $45 per share 40,000 shares Cumulative Convertible 
Class A stock of no par value (see advertising pares. ) 

The stock is preferred as to dividends and assets. Dividends payable 
Q.-J. Class A stock is entitled to cumulative dividends at the rate of $4 
per share per year and is convertible on any div. date into Class B stock 
share for share. In event of liquidation, Class A stock is entitled to $50 
per share and divs. and is callable in whole or in part at $50 per share and 
divs. op any div. date upon 60 days’ notice, but when so called shareholders 
may elect to convert upon notice given to the corporation not less than 20 
days before the date fixed for redemption. 

Data from Letter of Pres. P. G. Mumford, New York, June 15. 


Company.—Manufactures solvents, particularly Butanol (butyl alcohol) 
and other alcohol products, under the Weizmann processes, for which 
the corporation owns an exclusive license in the United States and the 
patents or rights throughout the rest of the world. Also manufactures 
acetone, ethyl alcohol and various important derivatives. Owns in fee 
8! acres in Terre Haute, Ind., on which are situated one large modern 
fireproof plant, constructed of steel and brick and one reserve plant of the 
same character, with a total floor space of about 1,000,000 sq. ft. Main- 
tuins highly equipped chemical and bacteriological laboratories where 
extensive research in derivatives is being conducted. 

Customers.—Eastman Kodak Co. and Du Pont de Nemours & Co. are 
under long term contracts for their entire requirements. The Chemical 
Branch of the U. S. Industrial A.cohol Co. purchases all its high grade 
acetone from the corporation. Practicall¥ all of the other film ant lacquer 
manufacturers in the United States and many of the European manufac- 
turers also secure their entire requirements from this corporation. 
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Net Profits, Before Federal Tazes, Quarters Ended. 


Sept. 30 1921. Dec. 31 1921. Mar. 31 1922. June 30 1922. 

$52,319 $77, $120,195 *$140,181 

* 6 weeks estimated. 

Capitalization— Authorized. 
Cumulative Class A stock (no par) 40,000 shs. 40,000 shs. 
Class *‘B”’ stock (no par) 80,000 shs. 40,009 shs. 

[Interests identified with P. A. Rockefeller and E. R. Stettinius are the 
popes ‘ewer x: of the Class B Common stock of the corporation, 
it 1s Sal 


Commonwealth Public Service Co.—Successor Co.— 
See Mississippi Valley Power Co. below.—V. 114, p. 632. 


Community Power & Light Co.—Bonds Offered.— 
Wm. L. Ross & Co., Ine., Chicago: Whitaker & Co. and 
Liberty Central Trust Co., St. Louis, are offering at 100 
and int. $500,000 1st M. Coll. S. F. 716% gold bonds, ser.‘‘A’’ 


Dated April 11922. Due April11942. Int. payable A. & O. at Liberty 
Central Trust Co, St. Louis, trustee, or Central Trust Co. of Illinois, 
Chicago, without deduction for normal Federal income tax not in excess of 
2%. Denom. $1,000, $500 and $100 (c*). Red_., all or part, on 60 days’ 
notice on any int. date at 110 and int. during 1927, redemption price there- 
after being reduced %% per ann. until it is 105, which rate prevails 
until maturity. 

Data from Letter of President F. M. Stone, St. Louis, June 1 1922. 

Company .—Through subsidiaries serves without competition entire elec- 
tric light and power business in 7 communities in Kansas and Arkansas; 
total population 30,000. In addition, 13,000 population in these communi- 
ties is furnished gas and steam heat service and 8,000 population water 
service. 

Security.—Secured by list Mtge. lien on all properties of subsidiaries 
through pledge of their Ist Mtge. bonds. 

Earnings —Net earnings for year ended May 31 1922 were $91,221, or 
nearly 2% times annual interest charges of $37,500 on this issue. 

Management.—North American Light & Power Co 

Capitalization.—1st Mtge. bonds, $500,000; Common stock, $500,000. 


Consolidated Copper Mines Co.—Reorganization Plan.— 
The reorganization committee named below, at the request 
of a majority of the bondholders and creditors and a large 
number of the stockholders, has prepared a plan of re- 
organization which has received the approval of a large 
majority in amount of the bonds and ereditors and many 
stockholders: 


The company has not been able to pay the interest on its nonds for more 
than a year past, or any of its other obligations, and all efforts to raise further 
working capital from stockholders or otherwise secure financial assist- 
ance failed. 

Plan of Reorganization, Dated June 5 1922. 

The reorganization plan (in substance) proposes: 

(1) Foreclose the mortgage and have the property bid in by the reorgani- 
zation committec. 

(2) Organize a new company with an authorized capital of $8,000,000 
(par $5). 

(3) Issue approximately 749,000 shares of stock in the new company at 
$5 per share for the face value of all bonds, unpaid coupons, notes, accrued 
interest and all forms of indebtedness if and as approved by the reorgani- 
zation committee. Total outstanding indebtedness is approximately 
$3,700,000 [consisting of about $2,988,600 Ist Mtge. 7% Conv. bonds, 
promissory notes guaranteed by Giroux Consolidated Mines Co. and un 
secured claims and obligations]. 

(4) Offer approximately 500,000 shares to present stockholders on the 
basis of 2 shares of stock and $2 50 in cash for each share of the stock of the 
new company. The stock offered to stockholders has been underwritten. 

The plan makes no provision for payment in cash, under the terms of 
any bid at foreclosure or otherwise, to any holder of bonds foreclosed or 
to any shareholders of the old company who do not participate in the plan. 
Any securities which would be deliverable under the plan to such bond- 
holders or shareholders, had they participated, may remain unissued or 
be disposed of by the reorganization committee for the purpose of the 
reorganization. 

sases of Exchange for Existing Securities and Claims. 

Bondho.ders.—Bondholders will receive stock of the new company at 
par, to wit, $5 per share, for the face value of their bonds and of all unpaid 
coupons up to Auz. 1 1922. 

Stockholders .—Stockholders will receive, for each 2 shares of the stock of 
the old company deposited and $2 50 paid in cash to the depositary, 1 share 
of stock in the new company of the par value of $5. 

Noteholders .—Noteholders will receive for the amount thereof, principal 
and interest up to Aug. 1 1922, stock of the new company at the par value 
of $5 per share. 

Claim Holders .—Claim holders of the old company, if claims are approved 
and accepted by the comn ittee, will receive, for such amounts as shall be 
allowed or adjusted by the committee, stock of the new company at the 
par value of $5 per share. 

New Company to be Cwear of Al!) Debts.—The plan clears the new company 
from debt with the consequent heavy burden of interest charges and pro- 
vides, besides 335,000 unissued shares, approximately $1,250,000 cash in 
its treasury for working capital and future corporate purposes. 

Depositary.—The New York Trust Co., 100 Broadway, New York, will 
act as depositary of the bonds and stock of, and all notes and claims against, 
the company. 

Arrangements have been made to supply enough shares of the old com- 
pany to permit each depositing stockholder whose holdings may be ap 


Tssued. 


uneven number of shares to purchase an additional share of the stock of 


the old company for $150. Bonds deposited must have Feb. 1 
and subsequent coupons attached. 

Deposits of bonds, stock, notes and claims and cash payments will be 
received by the depositary until July : 

Reorganization Committee.—Edwin O. Helter, Chairman: Charles L. 
Hoffman, Joseph B. Cotton, Thomas A. Merritt, Herbert W. Morse, 
Martin Paskus, Howard D. Smith, with A. C. Downing Jr., Secretary. 
—V. 112, p. 2310, 1981. 


Consolidated Gas, Elec. Lt. & Pr. Co. of Balt.— 


All of the outstanding 7°; Secured Conv. gold notes. due Aug. 1 1922. 
will be purchased at the option of the holder any time before maturity 
at par and int. and in addition, inverest on the notes at the rate of 1“ per 
annum from date of purchase to Aug. 1 1922. Payment will be made at 
the Bank of the Manhattan Co., N. Y. City or at Alexander Brown & sons, 
Baltimore. 

All of the outstanding Consolidated Power Co. of Baltimore 5-Year 6% 
secured gold notes, maturing Aug. 1 1922. will be purchased at the option 
of the holder, at any time oefore maturity at par and int. at the Bankers 
Trust Co., N. Y. City, or at Alex. Brown & Sons, Batt.—V. 114, p. 2584. 


Consolidated Textile Corp.—B. B. & R. Knight Milis.— 
114 22 


See that company below.—V. , p. 2722. 


Converse Rubber Shoe Co., Malden, Mass. 

Sold.—Pecrsons-Taft Co., Chieago, have sold, at 
int., $1,000,000 15-Year 714‘ 
Bonds (see advertising pages). Dated July 1, 1922, due 
July 1, 1937. Denom. $100, $500, $1,000. (c *) 
Interest payable J. & J. at the First Trust & Savings Bank, Chicago, trustee, 
without deduction for normal Federal income tax not in excess of 2%. 
Penn. 4 mills tax refunded. Redeemable, all or part, at any time after 
July 1 1932, upon 30 days’ notice, at 106 and int. if called prior to Jan. 1 
1933, less 44 of 1% for each six months thereafter. me 

Sinking Fund.—Annual sinking fund is to be provided beginning 1925, 
equa! to 10% of net earnings, for purchase of bonds if obtainable at or below 
102 and int.; and, beginning 1932, a sinking fund equal to 15% of net 
earnings, to purchase bonds or by call at the redemption price. 

Data from Letter of Pres. M. M. Converse, Malden, Mass., June 10. 

Company .—Organized in 1908. Plants have a daily capacity of 18,000 
pairs of rubber footwear. Manufactures a complete line of rubber footwear, 


1921 


Bonds 
100 and 
, Sinking Fund Conv. Gold 





including outing and athletic shoes. Through a subsidiary (Converse Tire 
Co.), also manufactures a superior quality tire casing and inner tube. 
Manufacture of rubber footwear comprises over 90% of volume of business. 

Earnings.—Company has operated at a substantial profit every year since 
organization. Volume of business has increased 1,500% since 1909, net 
sales advancing from $400,000 in 1909 to $1,556,000 in 1915 and to over 
$6,000,000 in 1921. Net earnings, applicable to interest charges, have in- 
creased from $156,000 in 1915 to $983,318 for year ended April 30 1922. 

Present net earnings applicable to interest charges are running at the rate 
of nearly nine times maximum interest rqeuirements on funded debt. At 
present time unfilled orders will require maximum operation for practically 
all remaining months of the year. 

Conversion.—Bonds will be convertible until 1932 into 7% Cumulative 
non-redeemable Pref. stock on basis of 100 for stock and 106 for the bonds, 
or a premium of $6 cash with an adjustment of interest and dividend. 

Purpose.—Proceeds will be used to anticipate the maturity of the 7% 
Serial Coupon Notes due Dec. 1 1922 and Dec. 1 1923, aggregating $200,000; 
to reduce bank loans and increase working capital.—V. 113, p. 2188, 539. 


Corn Products Refining Co.—Usual Extra Dividend.— 
_ An extra dividend of % of 1% has been declared on the Common stock, 
in addition to the regular quarterly dividend of 1%, both payable July 20 


to holders of record July 3. An extra of 4% of 1% has been paid quarterly 
since Jan. 1920.—V. 114, p. 1895. 


Cuba Cane Sugar Corp.—New Officers.— 
G. A. Knapp, formerly Assistant Treasurer, has been elected Secretary, 


and B. A. Lyman as Treasurer, succeeding H. F. Kroyer, who held both 
positions.—V. 114, p. 2722. 


De Beers Consolidated Mines, Ltd.—Defers Dividends. 
The directors state that although demand for diamonds has improved 


they are unable to declare dividends either on Preference or Deferred shares. 
—V.112, p. 376. 


Donner Steel Co.—Listing.— 

The New York Stock Exchange has admitted to the list $5,000,000 
Ist Ref. Mtge. 20-Year 7% Sinking Fund gold bonds, Series ‘‘AA,’’ due 
Jan. 1 1942, ‘‘when issued.’’ See offering in V. 114, p. 2584. 


Durant Motors, Inc.—T7o Double Capital.— 

The stockholders will vote June 27 on increasing the authorized capital 
from 1,000,000 shares (no par value) to 2,000,000 shares (no par value). 

President W. C. Durant, New York, June 10, says in brief: 

‘The proposed increase in the capital stock is necessary to carry out in 
full the development of the company’s operations. The plan, prepared 
by the directors, embraces in its scope an exchange of the stock of the 
several allied or divisional corporations for the securities of this corporation. 
This exchange can be made at the option of the stockholders of such allied 
companies at any time between Aug. 1 1924 and Aug. 1 1926, and will be 
based upon a price of $30 per share for Durant Motors, Inc., payable in 
stock of such allied companies at the original issue prices of such stock. 

This plan is designed to facilitate the acquisition by this corporation of 
large interests in the allied companies. For this purpose approximately 
500,000 shares is required. ‘The balance of the increase will be available 
for such use as the directors may determine.—V. 114, p. 2722, 2584. 


FKider Steel Steamship Co.. Inc.—Receivership.— 

Under bill of equity filed June 19 in U.S. District Court at New York, 
company was placed in hands of Arthur E. Mittnacht and John B. Johnston 
as receivers. Liabilities were placed at about $5,366,222. No assets were 
named. The appointment of receivers, it is stated, is for the purpose of 
reorganizing the company.—V. 112, p. 2195. 


Elgin National Watch Co.—New Director.— 
Solomon A Smith, President of the Northern Tru.t Co., has been elected 
a director to succeed the late A. C. Bartlett —V_ 114, p. 2722. 


Fairbanks Co., N. ¥.—Balance Sheet Dec. 31.— 
1921. 1920. | 1921. 

Assets— be! > | Liabiliiies — % 
Plant, equip., &e_ 2,835,7C4 2,917,432) Furst Pref. stock_._ 1,000,000 
Contracts and good | Preferred stock___ 2,000,000 

will _. 898.500 |Common stock___ 1,500,000 
(Cash - 1,463,909 | Cuba Co. stock __- 500 
Merchandise 3! 6,661,510 | Accounts payable. 742,156 
Raw material. --- | | 1,124,952 | Notes payable____ 6,625,060 
Notes & accts.rec_ 2, 5,387,049 ' Miscell. liabilities_ 32,024 
Mise. investments >, O08 __.... |Deprec’nreserve__ 1,278,906 
Misc. accts. receiv. ' al sbel | Reserve for taxes __ 22,617 
Advances - = 82,095 | Other reserves. 240,800 
Sinking fund__. 106,000 | Surplus 606 364 
Deferred charges 256 ,628 | 


1920. 


$ 

1,000,000 
2,000,000 
1,500,000 
500 . 
2,167,514 
6,702 ,000 
402,925 
1,112,523 


3,898,528 


Total 14,057 388 18,892,075 
—V. 114, p. 2722. 


Famous Players-Lasky Corp.—Lesse, &c.— 
See Prudence Co., Inc., below —V. 114, p. 2723. 


Federal Motor Truck Co.—Dvividend of 2%. 


A dividend of 2% has been declared payable June 30 to holders of recerd 
June 24. This compares with 14% paid in Dec. last.—-V. 114. p. 2475. 


Fensland Oil Co.—Acguisition.— 

The company has acquired a one-half interest in 9,000 acres of leases 
covering the North Geary Dome in Wyoming, lying between the Tea Pot 
Dome and the Big Muddy Field.—V. 114, p. 1657. 


Ford Motor Co. of Detroit.—Production.— 

May production of cars and trucks at all plants totaled 134,762, a new 
high monthly record. Domestic production was 121,073 vehicles, against 
109,187, best previous record, made in June 1921 Production of American 
and foreign plants for the first five months of this year was 409,309 cars 
and trucks, against 329,813 for the same period in 1921.—V. 114, p. 2723. 


1493 Broadway Corp., N. Y. City.—Bonds, &c.— 


See Prudence Co., Inc., below. 


(H. C.) Fry Glass Co.—Bonds Offered.—Peoples Sav- 
ings & Trust Co. and First National Bank, Pittsburgh, 
in Apr. offered at 96144% and int. $600,000 Ist. (closed) 
Mortgage 6% Gold Bonds. 


Dated May 1 1922. Due May 1 1932. Int. payable M. & N. with- 
out deduction for norma] Federal Income tax up to 2%, at Peoples Savings 
& Trust Co., Pittsburgh, trustee. Denom. $1,000 (c*). Callable, all or 
part, for sinking fund purposes, on any int. date, at 103 and int. upon 
40 days’ notice. Free of Pennsylvania 4 mill tax. 

Data from Letter of Pres. H. C. Fry, Rochester, Pa., April 15. 

Company.—Successful manufacturer of glass for more than 20 years. 
Owns and operates large plants in Rochester, Pa., manufacturing lead 
blanks for the cut glass trade, the famous Fry oven glass for baking purposes, 
cut glass, parabola and motion picture lenses, refined plate and needle 
etchings, stemware, table tumblers, cylinders for gasoline pumps, as well 
as numerous other specialties. 

Earnings.—Average annual net profits available for interest after taxes 
during the 10% years ending Jan. 1 1922, were approximately 5 times 
the $36,000 annual interest charges on these $600,000 bonds. 

Equity. —Followed by $1,200,000 Common Stock with a market value 
of approximately $1,800,000. Cash div. averaging 10% have been paid 
continuously from 1908 to 1921 and in 1913 a stock div. of $900,000 was 

eclared. 

Pur pose.—Proceeds will fund money spent for additions to plants in 
1920 and 1921 and provide additional working capital 

(Robert) Gair Co., Brooklyn. N. ¥.— Definitive Bonds.— 

The Central Union Trust Co., 80 Broadway, N. Y. City, is now prepared 
to deliver definitive Ist Mtge. 7% gold bonds upon surrender of temporary 
outstanding bonds. See offering in V. 113, p. 2620.—V. 114, p. 2019. 

General Electric Co.—New Vice-Presidents.— 

Allan H. Jackson and J. G Barry have been elected Vice-Presidents. 
—V.114, p. 2585. 


— o—— ee eee 


Total 14,057,368 18,892,075 
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Great Eastern Paper Co., Ltd.—/ids for Bonds. 
Tenders are invited for the purchase of $1,625,000 7% bonds, part of an 
authorized issue of $2,000,000 due on Jan.61941. Tenders will be received 
at the Head Office of the United Financial Corp., 112 St. James 8t., 


Montreal, up to July 4.—V. 112, p. 15871. 


Hamilton, Brown Shoe Co., St. Louis.—Fzira Div.— 

An extra dividend of 1% has been declared on the outstanding $4,000,000 
Capital stock, par $100, in addition to the regular quarterly dividend of 
1%%, both payable July 1.—V. 114, p. 1540. 


Hanover (Pa.) Power Co.—Bbonds Sold.— & Co. 
and Lewis & Snyder recently announced the sale of a block 
“ : nd . bd ‘ : . at , ‘* 
of Ist Mtge. Sinking Fund gold bonds. A circular shows: 
». Series ‘ , 928: Series B and C, June 1 
ated Dec. 1 1921, due, Series A, June 1 1928: , 
ean Int. payable J.& D. Authorized $3,500,000, outstanding $630,000. 
York Trust Co., York, Pa., trustee. Denom. $1,000, $500, $100 (c*). 
Free of Penn. property tax and 2% normal Federal income tax. Callable 
‘aan tnt Ge i) days’ ice a5%% basis 
any int. date on 60 days’ notice on 4 0% ‘% Da , 
 Compens.— Operates under a franchise considered perpetual. Serves with 
electric light and power the boroughs of Hanover, McSherrytown, Littles- 
town and New Oxford, and townships of Penn, Mount Pleasant, Conewago, 
Union, Germany and Oxford, Pa. Also supplies current to the Gettysburg 
Electric Co. Through a subsidiary company operates a_ street railway 
line which serves practically the same territory as is served by the parent 
light company. Company has a total of 6,515 h.p. installed, and operates 
with an approximate peak load of 2,000 h.p. Owns approximately 10 miles 
of transmission pole lines, 326 miles of electric distribution wire and 25 miles 
of railway distribution wire. 
Consolidated Earnings for Years— rr L . 
Gross operating revenue $209,106 75 $234,962 30 
Se ne enseeeeennebernendaawame 77,578 90 = 82,802 5/4 


Hayes Wheel Co., Jackson, Mich.—Stock Sold.— 
McClure, Jones & Reed, New York; John Burnham & Co., 
Chicago; and Otis & Co., Cleveland, have sold, at $27 50 
per share, 30,000 shares no par value Common Stock. A 
circular shows: 

Capitalization— 


Vest 


1920. 1921 


ofan cee Agen ed 
stock (no par) 00,000 shs. 200,000 shs 
Font Mtge. 10-Yoar 7s $1,000,000 $771,000 

There are also authorized ” shares of Common Stock, par value $25, to 

wi the Michigan Law. 
OO ann newbie in Jackson, Mich., in 1908. Manufactures com- 
plete automobile wheels and rims, and is the largest manufacturer of auto- 
mobile wheels in the world. Customers include Buick, Chevrolet, Durant, 
Earl. Ford, Gardner, Nash, Willys-Overland. Company is manufacturing 
wheels at the rate of over 16,000 per day. 
Earnings After All Charges, But Before Tarzes. 
eae .60211917___$735,628 | 1919___$1,501,564'1922__. $528,102 

1D - - Foe 619 | 1918___ 553,292|1920.... 624,746'1922__- x1,000,000 

x Estimated, based upon actual net earnings for first five months. 

Dividends. —Cash dividends have been paid in every year since 1912, and 
have aggregated $877 330. Stock dividends have been as follows: May 13 
1911, 100%; Aug. 6 1912, 125%; Oct. 9 1915, 166 2-3%; May 18 1922, 
22.45% —V. 114, p. 2365. 


Hawaiian Commercial & Sugar Co.—Resumes Divs.— 

The directors have declared a dividend of 19 cents per share, payable 
July 5 to holders of record June 25. A dividend of 15 cents per share was 
paid in Oct. 1921, none since.—V. 114, p. 2247. 


Hollinger Consolidated Gold Mines, Ltd.— Acquisition. 

It has been announced that the company has purchased the property of 
the Shumacher Gold Mines, Ltd,. which adjoins their property on the east. 
The Hollinger company has been given an option on the entire assets, plant 
and undertaking of the Schumacher company for $1,650,000. See also the 
Schumacher Gold Mines, Ltd., below.—V. 114, p. 1292. 


Hudson Motor Car Co.—Sales.— 
The company in May last sold 6,200 cars.—V. 114, p. 2723. 


Hupp Motor Car Co.—ZdLarnings. 

Gross profits for the six months ending May 31 1922 are reported as 
$4,829,798; total income, $5,149,819; net after interest charges, expenses 
and depreciation, but before taxes, $3,024,623; surplus after dividends for 
the six months, $2,024,623 (compared with approximately $434,834 for 
the full year 1921). ‘‘Chicago Economist.’’—V. 114, p. 2020. 


Illinois Bell Telephone Co.—Capital.— 

The Illinois Commerce Commission has authorized the company to issue 
$10,000,000 more stock, raising the capitalization to $60,000,000. The 
new stock goes to present stockholders (Amer. Tel. & Tel. owns about 
981% of outstanding stock). No public offerings will be made, it is said. 

It is reported that the company plans offering 7% Cumulative Preferred 
stock at par to customers and employees.—V. 114, p. 2475. 


International Cotton Mills.— Sale A pproved.— 
The stockholders on June 19 approved the sale, to the Amoskeag Mfg. Co,. 
of the Stark Mills, at Manchester, N. H. See V. 114, p. 2724. 


Interstate Electric Corp.—Bonds Offcred.— 
A.E. Fitkin & Co. are offering this company’s Ist Lien 6% Coll. Sinking 
Fund Gold bonds of 1913, due Mar. 1 1933. A circular shows: 


Capitalization— Authorized. Outstanding. 
Common stock $1,000,000 $1,000,000 
SEE EAE Se Ne »900 ,000 1,077,100 
First Lien 6s (closed mortgage) 2,900,000 x1,930,000 
3-Year 7% Gold Notes 1,000,000 293 ,300 


x $70,000 retired by skg. fd., $635,500 reserved to retire underlying bds. 

Company.—Organized in 1913. Owns all of the outstanding stock of 
16 gas, electric light, ice, water and power companies in operating Penn- 
sylvania, Kansas, Texas and Missouri. The Commonwealth Light & 
Power Co. has recently acquired in excess of 74% of the Common stock and 
n excess of 66% of the Preferred stock of the Inter-State Electric Corp. 
Earnings of All Subsidiary Companies Owned, Year Ended April 30 1922. 
ER RS a ee. en ae 
Net earnings, after operating expenses (incl. taxes)_____________._ $343,725 
Sub. cos.’ bond, note and other int., pref. divs. & int. on thisissue. 163.635 


$180,090 





Balance 
—V. 114, p. 2476. 


Kansas Electric Power Co.—Bonds Offered.—Bonbright 
& Co., Inc., and W. C. Langley & Co., New York. are 
offering at 97 and int., to yield about 6.30°7%. $3.000.000 
15-year non-callable Ist Mtge. 6%, series ‘‘A,’’ gold bonds. 
(See advertising pages. ) 

Dated June 11922. DueJune11937. Int. payableJ.& D. at American 
Exchange National Bank, New York, trustee Jenom. $1,000, $500 and 
$100 (c*&r*). Company will pay the Federal normal income tax to the 
extent of 2%. Pennsylvania and Connecticut 4-mill tax refunded 

Issuance.—Bonds authorized by Kansas Public Utilities Commission 
Data from Letter of President Albert Emanuel, New York, June 20. 

Company.—Succeeds Kansas Electric Utilities Co. (V. 107, p. 1579), 
which was incorp. Sept. 16 1915 as a consolidation. There will be merged 
with the company the properties of the Leavenworth Light, Heat & Power 
Co. (V. 93, p. 1792) and Bonner Springs Electric & Mfg. Co. Company 
also owns the entire capital stock lexce t directors’ qualifying shares) of 
Miami Valley Electric Co., Union City Electric Co and the United Light- 
ing Co. of Albion, Pa. Will do entire electric light and power business in 
Leavenworth, Emporia, Lawrence, Parsons and 14 other communities in 
Kansas. Will also supply gas to Leavenworth. Electric light and power 
is furnishned 16 communities in Indiana, Pennslvania and Ohio through 
subsidiaries. Estimated population served 100,000. Company will own 
and operate electric light and power plants in Leavenworth, Parsons. Law- 
rence and Emporia with a total capacity of 15.365 k.w. There are 522 








miles of distribution lines, 108 miles of transmission lines and 50 miles 
of gas mains 

Ca pitalization— Authorized. Outstand’g. 
Ist Mtge. 6s, Series‘‘A,’’ due 1937_____________._ $25,000,000 $3,.000.000 
Preferred stock 7° 5,000 ,000 750,000 
Common stock 3,334 .000 1,000 ,060 

Purpose.—Proceeds from sale of bonds and from sale of $750,000 Pref. 
stock will be used to refund bonds, of the acquisition of the properties of 
the Leavenworth Light, Heat & Power Co. and Bonner Springs Electric 
& Manufacturing Co. and for the building of additions, extensions, &c. 

Earnings Year ended April 30 1922. 


Gross earnings. $1,565 


10 
31 
79 
00 





Net earnings applicable to this issue $467, 
Annual interest charges on this issue_________________________. $180 


Kansas & Gulf Co., Chicago.—Farnings.— 
ue Tire for the first four months of this year are reported at $347,000. 
—vV.114, p. 1897. 


Kings County Lighting Co.—Definitive Bonds Ready.— 

Definitive Ist Ref. Mtge. 644% Gold bonds are now ready for delivery 
at the Central Union Trust Co., N. Y., in exchange for outstanding tem- 
porary bonds. (For offering, see V. 114, p. 85.)—V. 114, p. 1413. 


(B. B. & R.) Knight, Inc.—To Sell Four Mills. 

The company will offer for sale at public auction on June 27 and 28 its 
Readville mill plant and its Manchang mills plant. The company has 
decided to concentrate and develop all its cotton textile manufacturing 
within a fewer number of plants. The readville plant at Hyde Park has 
a Capacity of 20,000 spindles and the Marchang group of 3 mills a capacity 


of 59,000 spindles. 
“The B. B. & R. Knight, Inc., the 


oO 
Operating expenses, taxes and interest on subsidiary bonds___ 1,097.8 
4 
0 


, 


The “Boston News Bureau” siys: 
Hope Co. and the Interlaken Mills, with plants in Pawtuxet Valley, R. I., 
will receive $1,750,000 in lump sum from the city of Providence as result 
of a settlement just reached between these corporations and Water Supply 
Board of city for damages which grew out of city’s interference with their 
water rignts.’’—V. 114, p. 1413. 


Koppers Company, Pittsburgh.—Contract.— 

The company is reported to have received a contract from the Rochester 
Gas & Electric Co. for a 6,000,000-foot capacity Koppers Liquid Purifica- 
tion plant.—V. 113, p. 424. 


Lafayette Motors Co.—Reorganization Approved.— 
_ The shareholders June 20 approved the reorganization plan. See out- 
line in V. 114, p. 2585. 


(Wm. J.) Lemp Brewing Co., St. Louis.—Sale.— 

The company will sell at auction on June 28 its plant at Broadway, 
Cherokee St.and LempAve. The estimated value of the plant is $3,500,000 
according to reports. 


Lockwood, Greene & Co., Inc.—Preferred Stock Offered. 
—Jackson & Curtis, Boston, are offering, at 100 and div., 
with a bonus of 15% in Class B stock, $1,000,000 7% Cum. 
Pref. (a. & d.) Stock. <A eireular shows: 

Dividends payable Q.-J. First quarterly dividend payable Oct. 1 1922. 
Callable as a whole at $110 and dividends. National Shawmut Bank of 
Boston, transfer agent. 

Capitalization Authorized, Outstanding (Upon Completion of Present Financ’g). 
Preferred Stock 7% Cumulative 500 ,OO00 
Common Stock (all held by directors) 

Class B Stock ; 

Company.—Business which started in 1832, is closely related to the 
textile industry and the building industry of the country. Primary business 
of company and its subsidiaries is engineering and management for indus- 
trial plants, particularly in the textile field. In 1901 the business was in- 
corporated and is now being reincorporated as a Massachusetts corporation 
under above name. 

Net Profits.—Earnings available for dividends for the last five calendar 
years after all expenses and charges, including taxes, have averaged $321,- 
804, or three times dividend requirements on the pref. stock, and after 
preferred dividend and sinking fund, are equivalent to 94% on the Com- 
mon and Class B Stocks. 


Mackay Companies.—New Trustee.— 

Charles R. Hosmer of Montreal, a director of the Canadian Pacific Ry., 
has been elected a trustee to succeed the late George G. Ward.—V. 114. 
p. S51. 


Mack Trucks, Inc.—New Director.— 


F.C. Dumaine, Treasurer of Amoskeag Mfg. Co., has been elected a di- 
rector, succeeding E. R. Hewitt.—V. 114, p. 2477. 


Magma Copper Co.—Bonds Taken.— 
It is stated that the stockholders subscribed for the entire amount of 
$3,600,000 10-Year 7s. Rights expired June 15.—V. 114, p. 1897, 2124. 


Manufacturers Light & Heat Co.—FEarnings.— 
Quarter ended March 31— 1922. 

Ee Fy 

Operating expenses, taxes, &c 2,375,513 


a, SS ae ee ee $1,214.597 
Other income 21,171 
$1,235,768 $877,268 

$1,052 $2,213 


$1,234,716 $875,055 
460.000 460.000 


$774,716 $415,055 


1921. 
$3,204,758 
2,349,569 


$855,189 
22,079 








Gross income 
Profit and loss debits. .._...._____-___________-~ 








i ee ae ar eT ae Jee 
REE ERP RES SES SES Se ag rR On Ig te np 
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Maple Leaf Milling Co.—Dividend Decreased.— 

A quarterly dividend of 2% has been declared on the Common Stock, 
together with the regular quarterly of 134% on the Preferred stock, both 
payable July 18. Thisreduces the dividend rate on the Common stock from 
12 to 8% per annum.—V. 114, p. 204. 


Mariand Oil Co. (Dela.).—/nitial Dividend.— 

The directors have declared a quarterly dividend of $1 per share on the 
Capital stock, no par value, payable Sept. 30 to holders of record Aug. 31. 

An official statement says in substance: ‘“‘The directors have adopted a 
resolution instructing the executive committee to declare and pay quarterly 
dividends until further instructed, at the rate of $1 per share, quarterly, 
the first dividend to be paid Sept. 30 to holders of record Aug. 31.’’ 

‘This August date was fixed in order to afford the stockholders of Marland 
Refining Co., Kay County Gas Co., Kenney-Cleary Oil Co., Tom James 
Oil Co. and Francoma Oil Co. opportunity to complete the exchange of 
their shares of stock for the stock of Marland Oil Co. under the existing of- 
fers for such exchange, al! of which will be withdrawn after that date, and 
to give the warrant holders on the bonds opportunity to exercise their war- 
rants.”’ 

An official states that the company’s crude oil production is now at the 
rate of 18,300 barrels gross daily, having recentiy been increased by several 
new wellsin the Osage and Tonkawa districts of Oklahoma. 

Definitive Bonds Ready—Listingq—A cquisitions.— 

The Guaranty Trust Co. of N. Y. is now prepared to exchange the out- 
standing temporary 7%% sinking fund gold bonds due April 1 1931, Series 
‘*B”’ for definitive bonds. (See offering of bonds in V. 114, p. 312.) 

The New York Stock Exchange has authorized the listing of (a) 9,523 
additional shares of its capital stock, no par value, upon official notice of 
issuance in exchange for the capital stock of the Marland Refining Co. 
and the Kay County Gas Co., with authority to add (5) 93.041 shares, 
on official notice of issuance in exchange for outstanding stocks of Kenny- 
Cleary Oil Co., Tom James Oil Co., and Francoma Oil Co., with authority 
to add (c) 75,000 shares, on official notice of issuance to holders of stock 
subscription warrants under the provisions of the 744% Sinking Fund gold 
bonds, series B, each $1,000 bond of which carries a detachable warrant 
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entitling the holder thereof to subscribe to 25 shares of stock on or before 
April 1 1931, at the rate of $40 per share, making the total amount applied 
for 1,131,610 shares without nominal or par value. 

The Exchange has also authorized the listing of $3,000,000 7% % Sinking 
Fund gold coupon bonds, Series B. maturing April 1 1931, making a total 
amount to be listed $3,785,000 Series A 8°% bonds and $3,000,000 Series B 
7%% bonds. ; 

The directors on Jan. 26 1922 authorized the issuance of 7,671 16-20 
shares of stock in exchange for 76,718 shares of the capital stock of the 
Marland Refining Co., and 1,020 shares of stock for 20.400 shares of the 
capital stock of Kay County Gas Co.; and to issue 832 3-20 shares of stock 
in exchange for 16,643 shares of the capital stock of Kay County Gas Co.., 
which had been issued by the latter company to employees in payment for 
salaries during the year 1921. ; 

The directors Feb. 28 1922 authorized the President to submit to the 
stockholders of Tom James Oil Co., Kenny-Cleary Oil Co. and Francoma 
Oil Co. a proposition for exchange of its stock for the outstanding stocks 
of these three companies on the following basis: 1 share of Marland Oil Co. 
for 4 shares of stock of Tom James Oil Co.; 3 shares of Marland Oil Co. for 
1 share of stock of Kenny-Cleary Oil Co.; 1 share of Marland Oil Co. for 
2% shares of stock of Francoma Oil Co. 

The proposition for exchange provides that, until 75% of the outstanding 
stock of each of the three above companies shall have been deposited for 
exchange, no stock of Mraland Oil Co. shall be issued in exchange therefor. 
Privilege to make exchange on above basis has been extended stockholders 
of Tom James Oil Co. to and incl. May 1 1922; to stockholders of Francoma 
Oil Co. and Kenny-Cleary Oil Co. to and incl. April 20 1922. The propo- 
sition provides that Marland Oil Co. may extend the period of time within 
which the stockholders of the above-named companies may accept the 
foregoing proposition for a period not exceeding 30 days from each of the 
above dates. 

Metropolitan Trust Co., New York. has been appointed to accept for 
exchange the stock of Kenny-Cleary Oil Co.; Bank of Commerce & Trust 
Co., Memphis, Tenn., has been appointed to accept for exchange the stock 
of Tom James Oil Co.; Francis Bros. & Co. of St. Louis, Mo., have been 
= to accept for exchange stock of Francoma Oil Co.—V. 114, p. 


Metropolitan 5 to 50c. Stores, Inc.—BPalance Sheet.— 

The company’s balance sheet as of April 30 1922 shows cash, $69,586; 
inventories, $2,069,059: accounts and advances receivable, $23,819; notes 
and accounts payable, $1,457,545: surplus supporting no par value common 
stock, $4,533,308.—V. 114, p. 2724, 2124. 


Mexican Eagle Oil Co., Ltd.— Dividend of 15%.— 
A dividend of 15% has been declared on the Preference and Ordinary 
shares for the 6 months ended Dec. 31 1921.—V. 114, p. 2247. 


Mexican Petroleum Co.—WNew President—Annual Report. 
Herbert G. Wylie has been elected President, succeeding Edward L. 
Doheny, who has been elected Chairman of the Board. 


For annual report see under ‘‘ Financial Reports’’ on a preceding page. 
—V. 114, p. 744. 


Mexican Seaboard Oil Co.—Production.— 


Week ended— June 10 1922. June 3 1922. 
Oil production (in barrels) - 74,579 781,376 


Compare V. 114, p. 2724. 
Miner-Edgar Co., New York.—Bonds Offered.—kE. 


Howard George & Co., Inc., Boston, and Ralph W. Voorhees 
& Co., Inc., New York, are offering at 99 and int., to yield 
about 7.10%, $1,500,000 ist (Closed) Mtge. 20-Year 7% 
Sinking Fund Conv. Gold bonds. 

Dated Oct. 15 1921. Due Oct. 15 1941. Red. on 3 months’ notice 
serially in annual amounts not exceeding $100,000 commencing Oct. 15 
1927. Int. payable A. & O at National Bank of New Jersey, trustee, 
New Brunswick, N. J. Denom. $1,000, $500 and $100 (c*). Callable all 
or part on any int. date on 30 days’ notice prior to Oct. 15 1927 at 107% 
and int., the premium decreasing % of 1% perannum to maturity. Sinking 
fund beginning Oct. 15 1927, will retire entire issue by maturity. Convert- 
bile at any time into 8% Cumul. Pref. stock on the basis of one share of 
stock for $100 of bonds, with adjustment of interest and dividends. Com- 

any agrees to pay the normal Federal income tax up to 2%, and to refund 
ennsylvania 4 mill tax, 
Date from Letter of President Henry M. Miner, New York, May 1. 

Company.—lIs the largest distributor of American paper clay to the 
book, news and wall paper trades in the U.S. Is the largest distributor 
of denatured alcohol in the New York territory, and the second largest 
distributor of wood alcohol in the country. Is one of the leading manu- 
facturers of pyroxylin solutions for split and artifical leather and lacquer 
trades. It is an important producer of acetates, formaldehyde and other 
basic chemicals. 

Purpose.—To refund prior liens, to repay the treasury for plant expendi- 
tures, to pay bank loands and to provide additional working capital. 

Earnings.—Total earnings applicable to bond interest of all the com- 
panies now consolidated have been $1,587,892 during the last 7 years. 
Average earnings were at the rate of $396,973 per annum or nearly 4 times 
annual interest reauirements of this issue. 

For first 4 months of 1922 earnings applicable to the bond interest were 
$163,229, or at an annual rate of over 4% times interest requirements.— 
Compare V. 114, p. 1294. 


Mining Corp. of Canada.—Annual Report for.— 
The annual report shows: Profit at mines, $77 ,643; interest, exchange and 


oe on investment, $61,660; combined total, $139,303; expenses, $661,- 
38; net loss for year, $522,434.—V. 112, p. 1746. 


Mississippi Valley Power Co.—Vakes Over Trans. System. 
The company, recently organized, is now operating about 60 niles of 
33,000- and 13,200-volt transmission lines from Alma, Ark., to Clarkesville 
and Paris, Ark., formerly owned by the Commonwealth Public Service 
Co. {sold at receiver's sale, in Feb. 1922.—V. 114, p. 632] and will assume 
ownership of these properties on July 1 1922. It will also acquire dis- 
tributing systems at Alma, Dyer, Mulberry, Ozark, Webb City, Altus, 
Denning, Aliz, Hartman, Lamar and Spadra, all located in Arkansas, and 
will serve the customers in these towns at retail; Coal Hill and Clarksville 
will be served on a wholesale basis. The company purchases current under 
a 25-year contract from the Fort Smith Light & Traction Co. Compare 

V. 114, p. 2366. 
St. 


Missouri Portland Cement Co., Louis.—Bonds 
Offered.—Smith, Moore & Co., Francis, Bro. & Co. and 
Mississippi Valley Trust Co., St. Louis, are offering at 100 
and int., $2,000,000 Ist (Closed) Mtge. Serial Gold 64s. 


Interest payable J. & J. at Mississippi Valley Trust Co., St. Louis, trustee. 
Denom. $1,000, $500 and $100 (c*). Normal Federai income tax not in 
excess of 2% assumed by comany. ted. on any interest date upon 60 
days’ notice at 105 and int. Bonds are dated July 1 1922, and are due 
serially, 1923 to 1937. 

Data from Letter of Pres. H. L. Black St. Louis June 12. 

Company.—Organized June 3 18591, as Union Sand Co. In 1906 name 
changed to Union Sand & Material Co., and in 1917 name was again 
changed to the Missouri Portland Cement Co. Changes in name were due 
to growth, and the enlargement of field of business and operations by the 
acquisition of a gravel plant in Memphis and by the purchase of cement 
plants in St. Louis and in Kansas City. 

Property consists of (1) the St. Louis Portland Cement Works, located 
in St. Louis; (2) other plants and equipment in St. Louis, consisting of 
gravel plant at Jedburg and the gravel plant at Drake, the sand hoisting 

lant on the Mississippi River and the several distributing yards in St. 

uis; (3) the Kansas City Portland Cement Works, and equipment located 
near Kansas City: (4) plants and equipment at Memphis, Tenn.; (5) sand 
plant at East St. Louis, I1].; (6) boats, barges, dredges, steam shovels, &c. 

Purpose.—Proceeds will be used for retirement of $674,000 Union Sand & 
Material Co. Ist & Ref. 6s. which are to be called for payment Nov. 1; 
Pomocenng cement plant at Prospect Hill, Mo., and for additional working 
caplial. 

Na Earns., after Deprec., Deple. & Obsolescence, but Before Interest & 
Income Tazes, Applicable to Int. on Bonds. 

SES cwcccece cent LEED e<ccavebe $663,570/1919 

1914 350,704 1917 681,521 1920 


: 449,322 
214,688 1918 --.-.-_-- 513,387 | 1921 


593,725 





Balance Sheet Dec. 31 1921 (After This Financing). 
Liabilities— 

Capital stock 

Ist Mtge. 6%s 

Notes payable__-—. 

Accounts payable 

Accrued accounts 

Res. for Fed. taxes, &c__._ 

Res. for sack redemption. 

Other reserves, &c 

Profit and loss—surplus_. 1, 


Assets— 
Land, bldg. & equip 
Good will 
Cash 
Notes & accts. receivable. 
Accrued income 
Inventory 
Sundry notes, accts. & 
Ep a 
Sundry securities, &c__-_- 
Deferred charges_______. 


1,149 
884,196 
47,927 
60.070 
148,203 


$8,904,145 











Total 
—V. 106, p. 605. 


Moon Motor Car Co.—I/nitial Dividend—FEarnings.— 

An initial dividend of 25 cents per share has been declared on the out- 
standing 154,213 shares of Common stock, no par value, payable Aug. 1 
to holders of record July 15. 

Earnings for the first six months of the present year, June partly esti- 
mated, amount to $225,648.—V. 114, p. 2586. 


Mother Lode Coalition Mines Co.—Production.— 

Month of— May. April. March. February. January. 
pt pans Pe) 2,104,402 2,021,601 2,017,035 2,071,951 1,915,863 
eet, , D, ‘ad. 


Municipal Gas Co., Texas.—New Name—lIncrease.— 
See North Texas Gas Co. below. 


Mutual Oil Co.—Boston & Wyoming Stock.— 
See Boston & Wyoming Oil Co. above.—V. 114, p. 2724. 


Nash Motors Co.—Common Dividend of $6.— 


A dividend of $6 per share has been declared on the outstanding 54,000 
shares of Common stock, no par value, payable Aug. 1 to holders of record 
July 20. In February last $10 per share was paid, compared with $6 in 
Aug. 1921, $10 in Feb. 1921, $6 in Aug. 1920, $10 in Feb. 1920, $6 in Aug. 
ry, Pee gh 1919, $15 in May 1918 and $6 per share in Feb. 1918.— 

» D- £0 , 


National Brick Co.—New President.— 
The Hon. C. C. Ballantyne has been elected President and a director 


succeeding T. A. Trenholme. Mr. Trenholme will remain a member of 
the board.—V. 113, p. 1161. 


Natoma Land & Mining Co.—Bonds Called.— 
Twenty-seven of the outstanding Ist Mtge. 6% bonds due Jan. 1 1927 


have been called for payment July 1 at par and int. at the Mercantile Trust 
Co., San Francisco, Calif.—V. 110, p. 2662. 


Natomas Co. of California.—Annual Report.— 
Calendar Years— 1921. 
Gold dredging $286,399 
Operation of dredges on property not) 
owned by company 
Rock crusher (plants leased) 
Water department 235,282} 
Crop & lease income from lands.- - - -- 
Miscellaneous interest 


1919. 


1920. 
$318,825 $461,484 


12,011 





Miscellaneous 33 (776 


~ $902,647 
633,478 
82,852 





$521,681 
445,690 
Taxes & insur. on assets other than 
gold dredging & rock properties _ __ 90,874 
Improvements written off 26,249 
Liberty bond loss 6,187 
General company expenses________-_~- 120,766 
Profit on bonds redeemed & cancelled Cr.48,561 
Depreciation 231,466) 
Exhaustion 544,476! 
Loss on land sales, &c 


104,563 
Cr.228,801 
x 


206,312 


loss$895 465 $104,243 
x In 1920 the company showed a deficit of $2,694,695 in the balance sheet 
after charging during 6 years $5,409,345 for exhaustion of dredging ground 
and depreciation of plant.—V. 113, p. 1894. 


Naumkeag Steam Cotton Co.—FEztra Dividend.— 

An extra dividend of 5% has been declared on the stock, together with the 
regular semi-annual dividend of 5%, both payable July 1 to holders of record 
June 22. A like amount was paid extra in July 1919; in Jan. and July 
1920, and in Jan. 1922.—V. 113, p. 2827. 


Nevada-California Electric Corp.—Bonds Called.— 

Certain 6% First Lien gold bonds, series ‘‘A’’ aggregating $50,000 have 
been called for | ha July 1 at 103 and int. at the International Trust 
Co. of Denver, Colo., trustee.—V. 114, p. 1772. 


New Jersey Tube Co.—Sale.— 

Robert J. Metzler, Inc., of Newark, N. J., at a receiver's sale on June 19, 
bought the company’s plant at Harrison, N. J., for $280,100.—V. 114. 
p. 2586; V. 113, p. 299. 


Newton Steel Co.—IJnitial Dividend of 1%4%%.— 

An initial dividend of 14% has been declared on the $1,500,000 Com- 
mon stock, par $100, together with the regular quarterly dividend of 1%% 
on the Preferred stock, both payable July 1 to holders of record June 20. 

The company recently issued $750,000 7% sinking fund bonds, the pro- 
ceeds of which will be used to pay for the construction of six additional 
sheet mills.—V. 114, p. 2477. 


New York & Honduras Rosario Mining Co.—Report.— 
Calendar Year— 1921. , 1919. 
Operating income $444,011 $2,053 ,092 
Net income after expenses 843,919 
46.306 147 ,996 

$991,915 


Other income jue 
Total income def $80,565 $ 
Depreciation, taxes, &c $103,855 $142 265 $233 .776 
AN ONO 390.000 200,000 


lll Aol a ele IG NE I 


Balance, surplus or deficit det 3244 ,42U deft $108,332 sur $558,139 
Profit and loss 1,606,526 1,403,204 2,657,455 
—V.114, p. 1659. 


New York Steam Corporation.—Bonds Offered.—Na- 
tional City Co. are offering at 94 and int., to vield about 
614%, $5,000,000 First Mtge. Gold Bonds, Series A, 6%, 
due 1947. A cireular shows: 

Dated May 11922. Due May 1 1947. Interest payable M. & N. at 
National City Bank, New York, trustee, without deduction of the normal 
Federal income tax up to 2% Four mills tax in Penn. refunded. | Denom. 
$500 and $1,000 c*&r*, $1,000, $5,000 and $10,000. Red. on any int. date, 
upon 60 days’ notice, at 107% from May 1 1932 to Nov. 1 1936, inclusive; 
at 105 from May 1 1937 to Nov. 1 1941, inclusive, and at 102% thereafter 
but prior to maturity. : : 

Listing —Application will be made to list these bonds on the New York 
Stock Exchange ; 

Company —Supplies steam for power and heating purposes in the down- 
town financial district and in an extensive uptown commercial and residen- 
tial section, serving over 1,400 buildings, including some of the largest on 
the Island of Manhattan 

Sinking Fund.—A sinking fund of at least 2% each year will be applied 
toward the purchase of bonds or the acquisition of additional property, and 
provision will also be made in the mortgage for the maintenance and replace- 
ment of the property through the operation of a strong general reserve fund. 

Earnings.—For the 12 months ended May 31 1922, gross earnings were 
$3,246,088, and net earnings $753,765, or over 24% times annual bond 
interest charges ; 

Franchise. —The franchise under which the corporation operates is entirely 
satisfactory, and grants the right, without limit as to time, to lay mains and 

ipes in any of the streets on the Island of Manhattan and to supply steam 
or power, heating and cooking.—V. 113, p. 767. 
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Nipissing Mines Co.—Regular Dividend—Cash, &c¢.— 
The regular quarterly dividend of 3% has been declared on the out- 
standing $6,000,000 Capital stock, par $5, payable July 20 to holders of 
record June 30. 
Financial Statement June 10 1922, Showing Total Cash, &c., $4,510,128. 
June 10°22. Mar.18 °22. 
Cash in bank, including Canadian war bonds, &c_. $3,615,329 $3,395,046 
Bullion and ore in transit and on hand, &c_- 894,799 892.948 
During May the company mined ore, containing 274,604 ozs. of silver, 
of an estimated value of $197.715 and shipped bullion of an estimated net 
value of $250,750. The value of the month's silver production was esti- 
mated at 72c. per oz. Cobalt produced was 34,578 Ibs.—V. 114, p. 1898. 


(Chas. F.) Noble Oil & Gas Co.—wNew President.— 
T. B. Preston of Ionia, Mich.,. was recently elected President, succeeding 
Chas. F. Noble.—V. 114, p. 2477. 


North Adams Gas Light.—Additional Stock.— 


The Mass. Dept. of Public Utilities has approved the issuance of 6,050 
shares additional capital stock (par $100), to be issued at par. Proceeds 
of 3,820 shares are to be applied to the payment of an equal amount of cou- 
pon notes which mature in 1930 and 1931; the proceeds of 1,579 shares to 
be applied to an equal amount of its so-called ‘“‘open account’’ due Mass. 
Lighting Companies, and the proceeds of 651 shares to be applied to the 
cost of additions to plant made subsequent to Dec. 31 1921.—V. 114, p.1415. 


North American Steel Co.— Trading in Stock Suspended— 
Correspondence With Samuel Untermyer.— 


See ‘‘Current Events’’ in ‘‘Chronicle’’ June 17, p. 2669.—V. 114, p. 2725. 
2586. 


North Boston Lighting Properties—Pref. Shares Offered. 

The company is offering for subscription to its shareholders of record 
June 16, 18,060 additional Pref. shares at $85 per share in the ratio of 
one new share for each 6 shares of either Common or Preferred stock held. 
Rights expire July 5. 

The purpose is to provide funds with which to pay for 4,761 shares of 
Malden Electric Co. stock and 6,179 shares of Malden & Melrose Gas 
Light Co. stock (both companies controlled by the North Boston company) 
and also to retire $300,000 4-year 6% notes of the company, due Dec. 15. 
The new issue will bring the capitalization up to 87,704 shares of Pref. and 
30,376 Common shares. 

The company is a voluntary association owning or controlling the stock of 
Malden & Melrose Gas Light: Malden Electric, Suburban Gas & Electric, 
Salem Electric Lighting, and Eastern Massachusetts Electric.—V. 107, 
p. 1672. 


North Texas Gas Co.—New Name—lIncrease.— 

The company has filed an amendment to its charter changing its name 
to the Municipal Gas Co. and increasing its Capital stock from $500,000 
to $2,000,000, par $100.—V. 104, p. 2238. 


Northwestern Leather Co.—Reorganization Plan.—The 

stockholders will vote June 30 on the following plan: 
Plan of June 12 1922. 

New Corporation.—All the assets to be acquired by a new corporation 
which shall authorize (1) $500,000 7% Cumulative Preferred stock (par 
$100), ¢dallable at 110 and divs.; (2) about 42,500 shares of Common stock, 
no par value; (3) such management stock as may be fixed. Old company 
to be liquidated. 

Debt.—Each creditor to receive in full payment of the amount due him 
notes of the new corporation payable on or before one vear from date, re- 
newable at the option of the new corporation for further periods not exceed- 
ing in the aggregate one year, bearing interest at rate of 5% per annum, 
of an aggregate par value equal to 75% of the amount so due him. 

Present Preferred Stock—Each holder to have the following rights: (a) 
Rights of purchase, on or before July 15 1922: (1) For each share of present 
Preferred stock to buy two-tenths of a share of new Preferred stock and 
eight-tenths of a share of new Common stock, paying for the block $20. 
(2) Subject to the foregoing, and subject in case of oversubscription to allot- 
ment by the committee to buy additional blocks at $20 each, such allot- 
ment to be approximately ratable to subscriptions for such additional blocks. 
In every case payment to be made either in full on or before Aug. 1 1922, or 
at the option of the subscriber 50% on or before Aug. 1 1922 and balance on 
or before Sept. 1 1922, with int. from Aug. 1 1922 to date of payment at 
6% perannum. (b) The additional right to receive two-tenths of a share 
of new Common stock for each share of present Preferred stock. This right 
shall accrue to every holder of present Preferred stock, whether or not he 
exercises a right of purchase. 

Present Common Stock—To have the right, on or before July 15, to exer- 
cise the rights of purchase accorded to the holders of present Preferred stock 
above, so far as such rights are not exercised by such Preferred stockholders. 
Allotments in case of oversubscription to be made approximately ratably 
to subscriptions made. 

Present Scrip.—2,500 shares of the Common stock of new corporation to 
be delivered to the company and to be available for payment of holders of 
scrip issued April 15 1921 for the Preferred stock dividend of that date, so 
far as said scrip holders are entitled thereto. 

Underwriting.—FEstabrook & Co. and Parkinson & Burr to underwrite 
without compensation the receipt of an aggregate of $500,000 of new money 
from holders of present Preferred and Common stock. The underwriters 
agree to exercise all rights of purchase not exercised by holders of present 
Preferred or Common stock. 

Voting Rights of New Corporation .—Through the issue of nominal amount 
of a new class of stock created for the purpose, or in such other manner, 
including the creation of voting trusts of new Preferred stock or new Common 
stock, voting rights to be vested for not longer than 10 years, as the com- 
mittee determines, in such persons or in such stock as committee shall fix. 

Committee.—Clifton H. Dwinnell, Vice-President First National Bank. 
representing bank creditors; Charies F. Adams, and Philip L. Spalding of 
Estabrook & Co., representing underwriters. 

Exercise of Purchase Rights .—Stockholders, Preferred and Common, desir- 
ing to exercise their rights of purchase under the plan should execute and 
return their subscription agreements on or before July 15 1922 to C. H. 
Dwinnell, First National Bank, Boston. Payments are due as above. 


Estabrook & Co. and Parkinson & Burr in a circular to 
the stockholders say in brief: 

The company owed the banks on June 1 some $3,409,000, all but $47,300 
being on demand. The banks have agreed to reduce their present debt 
25%, will take notes for the balance (as above), and will lend $1,9000.900 
new money if and as needed, such new money to be a preferred claim over 
the existing debt if $500,000 of new money is raised and put into the busi- 
ness as capital and present management is continued. 

To carry out the plan, the affirmative vote of 80% of the Preferred 
stock and 66 2-3% of Common stgck is necessary. 

If the consent of the holders of the requisite amount of stock, both Pre- 
ferred and Common, is not obtained, there is grave danger that the banks 
will call their notes and enforce their rights through a receivership. We 
are of opinion that it is for the interest of the Preferred stockholders that 
the opportunity offered by the banks should be taken advantage of. 

To this end Estabrook & Co. and Parkinson & Burr, the two firms that 
placed some $1,900,000 of the $2,500,000 of Preferred stock (the other 
$600,000 being issued in exchange for a stock retired), have agreed to under- 
pa vane compensation, the $500,000 of new capital, if the plan is 
adopted. 

As an illustration of the way in which the plan will work out for the Pre- 
ferred stockholders, we give the following example: 

On the basis of a holding of 5 shares of the present Preferred stock: (a) A 
stockholder who subscribes his pro rata amount will pay $100 and will re- 
ceive 1 share (par $100) 7% Preferred stock and 5 shares Common stock 
(no par value). (b) A stockholder who does not subscribe will receive 
1 share Common stock (no par value). 

The underwriters, taking the place of those stockholders who do not sub- 
scribe, will receive, for each $100 of cash paid in: 1 share 7% Preferred stock 
and 4 shares Common stock (no par value).—V. 114, p. 2725. 

Packard Motor Car Co.—Suales—Production.— 

May retail sales, it is reported, amounted to approximately $6,900,000, 


while production totaled 1,485 passenger cars, of which 1.150 were si 
xes.—V. 114, p. 2587. € single 





Oceanic Steam Navigation Co., Ltd.—LZarnings.— 
Calendar Years.— 1921 1920. —_:1919.. 1918. 
£1,059,864) 


Profit for year a£1,469,237 
Int.& divs. on invest. ,&c abt160,800 312,294> £1,746,624 £1,341,542 
£1,372.158) 


£1,630 ,037 
Debenture interest 78,255 83,71 
Income tax 755 


Depreciation 4 67 38, 3 
Miscellaneous § 





Total income 
89,262 


7521 
128.000 100,000 
15% (20)750,000 (17)637,500 


Balance, sur. or def___sur. £69,560 def.£73,627 sur. £83,476def. £133,220 
a Profit for the year after providing for excess profits duty and contingent 


lia bilities. 
Its entire £5,000,000 





This company is known as the White Star Line. 
Capital stock is owned by the International Mercantile Marine Co.— 
V. 112, p. 2419. 


Peet Bros. Mfg. Co. ‘Soap, &c.).—WNotes Called.— 

All of the outstanding 5-Year 7% Sinking Fund Gold notes dated July 1 
1918 have been called for payment July 1 at 101 and int. at the Illinois 
Trust & Savings Bank, Chicago, Ill., and Lee, Higginson & Co., Boston 
and New York.—V. 111, p. 395. 


Penn Seaboard Steel Corp.—T7o Increase and Reclassify 
Stock—Acquisition of Carpenter Steel Co.—To Create New 
Bond Issue and Retire Notes—To Change Name.—The stock- 
holders will vote July 7 on the following: 

(a) On classifying the capital stock (provided the same shall have been 
increased from 700,000 shares, no par value, to 1,200,000 shares), so that 
the stock shall be divided into 500,000 shares ‘‘Class A Common stock’’ 
and 700,000 shares ‘‘Common stock.’’ Holders of Class A shall be entitled 
to receive non-cumulative dividends at rate of $3 per share per annum be- 
fore any dividend shall be paid on Common stock. Further dividend dis- 
tributions shall be made ratably to the holders of Class A Common and Com- 
mon stock. In liquidation the assets shall be distributed ratably to the 
holders of Class A Common and Common stock. 

(6) On authorizing the creation and issuance of $5.000,000 7% bonds. 

(c) On approving the purchase or acquisition of all the property and as- 
sets or the capital.stock of Carpenter Steel Co. of New Jersey. 

(d) On authorizing the issuance of 250,000 shares of Class A Common 
stock in part payment for the property. 

(e) On authorizing the issuance and sale of all or any part of the above 
bonds for corporate purposes, including payment of providing funds to pay 
in part for the property of Carpenter Steel Co., and the use of so much of 
70 procesds as may be necessary to redeem $1,600,000 3-Year 7% Conv. 
sNOtveS. 

(f) On changing the name of the corporation to ‘‘Carpenter Steel Corp.”’ 
—V.114, p. 2248. 


Philips Petroleum Co.—Earnings—New Wells.— 

Net earnings for May, after interest and taxes, but before depreciation, 
amounted to $1,104,390. Net earnings for June before depreciation are 
estimated at $1,250,000. Gross production at present amounts to 35,000 
bbls. per day, and net production after royalties, &c., amounts to about 
20,000 bbls. per day. 

During May the corporation completed 25 new wells, 
during that month 15.9). bbls. The new wells are located in Oklahoma, 
Kansas, Texas and Arkansas. By July 15 the company, it is stated, will 
be producing 50,000 gallons of natural gasoline per day and its manage- 
ment now has under consideration the erection of an additional plant to 
make from 10,0Uv to 15,000 gallons of gasoline per day.—V. 114, p. 2587. 


Pierce Oil Corporation.—Retires $100,000 of Bonds.— 

Vice-President Harold B. Thorne recently announced that arrangements 
had been n ade to retire $100,000 10-year sinking fund debenture bonds on 
June 15.—V. 114, p. 2725. 


Piggly Wiggly Stores, Inc.—Harnings—No Financing.— 
President “larence Saunders states that net profits for May after all 
charges and depreciation are $93,000, and that there is absolutely no truth 
in any rumors that the company is contemplating any additional financing 


at this time.—V. 114, p. 2713. 


Pillsbury-Washburn Flour Mills Co.—Listing.— 
The London Stock Exchange has granted an official quotation to 283,620 
Ordinary shares of £2 10s. each.—V. 114, p. 2125. 


Prairie Pipe Line Co.—JlFrtra Dividend of $2.— 

An extra dividend of $2 per share has been declared on the outstanding 
$27,000,000 “apital stock, par $100, in addition to the regular quarterly 
dividend of $3 per share, both payable July 31 to holdars of record June 30. 
In April 1918 an extra of 5% was paid; none extra since.—V. 114, p. 2477. 


Procter & Gambie Co.—Annual Stock Dividend.— 

The directors have declared the regular quarterly cash dividend of 5% 
on the Common stock and an extra stock dividend of 4%, both payable 
Aug. 15 to holders of record July 15. Company has paid a 4% stock 
dividend in August each year since 1913.—V. 114, p. 955. 

Prudence Co., Inc.—Bonds Offered.—The Prudence 

‘o., Ine., New York are offering at car and int., $4,000,000 
514% Prudence bonds. Secured by the 1493 Broadway 
Corp. building leased by Famous Players-Lasky Corp. 
Principal ard interest guaranteed by endorsement by 
Prudence Co., Ine. 

The Manufacturers Trust Co. is participating in the sale 
of this issue and will offer to the public its portion of these 
securities on exactly the same basis. 

Interest payable J. & J. at offices of Prudence Co., Inc. Normal Federal 
income tax paid up to2%. Denom. $1,000, $500 and $100 (c*). Callable 
at 103 and interest. 

Security.—Bonds are secured by an absolute first mortgage on the 1493 
Broadway Corp. building occupying the block front on the west side of 
Broadway from 43d to 44th streets, N. Y. City, and also the group of 
buildings in the rear of this property, on 43d and 44th streets. 

Of the authorized issue of $5,500,000, $4,000,000 will be advanced at 
this time on a first mortgage on the present improvements, consisting of 
the 6-story store and office building known as the Putnam Building, 
occupying the Broadway block front and the group of buildings fronting 
on 43d and 44th Sts., known as Westover Court. 

Guaranteed Rentals.—As additional security, a lease made by the Famous 
Players-Lasky Corp. will be assigned to Prudence Co., Inc. The lease is 
for a period of 21 years and guarantees a net rental of $600,000 annually, 
which is more than sufficient to pay all amortization and interest charges. 

Future Improvements.—An additional $1,500,00U will be advanced upon 
completion of additional improvements to be made on the property con- 


which produced 


.sisting of the erection of what will be the second largest theatre in the 


world to be under the control of the Famous Corp.—V.#113, p. 858. 


Pueblo (Col.) Gas & Fuel Co.—Gas Rates. 


The Cities Service Co has been advised that the Pueblo City Commis- 
sioners have asked the Pueblo Gas & Fuel Co to accept a rate of $1 40 per 
1.000 cu ft. and a service charge of $1 as a compromise on the rate of $1 60 
per 1,000 cu. ft. with a serviee charge of $1 25, which the company notified 
the Comzn issioners it would install. 

The new rates are the result of a decree handed down in favor of the 
Pueblo cor pany by Judge Lewis in the Federal Court in Pueblo. See 
V. 114, p. 2587. 


Puget Sound Power & Light Co.—Resumes Dividends.— 
The directors have declared a dividend ef $1 per share on the outstanding 
Common stock, par $100, payable July 15 to holders of record June 26. 
Quarterly dividends at the rate of 4% per annum were paid on the Common 
stock from April 1912 to July 1914, incl.; none since.—-V. 114, p. 2116, 1892. 


Pure Oil Co.—New Director.— 
Colonel! A. E. Humphreys has been elected a director, succeeding P. J. 
Jones.—V. 114, p. 2466. 





JUNE 24 1922. | 


THE CHRONICLE 


2833 








Racine Horseshos Tire Co.—Bonds Offered.—Jelke, 
Hood & Co., New York, and Francis Johnson & Co., Chi- 
cago, are offering at 97 and int., to yield from 744% to 
8.30%, according to maturity, $300,000 Ist (closed) Mtge. 
15-year 7% bonds. 


Dated June 11922. Due June 1 1937. _Int. payable J. & D. at Bankers 
Trust Co., New York, trustee, without deduction for normal Federal in 
come tax up to 2%. Denom. $1,000 and $500 (c*). MRed., all or part, 
at 105 and int. after June 1928. 
Data from Letter of President J. C. Lawrence, Racine, Wis., June 1. 

Company.—Owns and operates a modern well equipped plant, used for 
the manufacture of automobile tires, locared at Racine, Wis. Racine 
horseshoe tires have been produced since 1913 and company has connections 
with distributors throughout the country. 

Earnings.—It is estimated that net annual sales should be at the rate 
of at least $2,000,000 (the net sales of Racine horseshoe tires by the prede- 
cessor company for the years 1918-21 incl. averaged over $3,000,000). 
It is also estimated that annual earnings available for int. on the Ist M. 
bonds shouid equal at least 10% of such net sales, or $200,000. 

Capttatisation.—ist M. bonds, $300,000; capital stock, 1,000 shares of 
no par value. 

oting Trustees.—O. W. Johnson, Pres. Mfrs.’ National Bank, Racine, 
Wis.; H. J. Haigh, Treas. F. R. Henderson & Co., New York; H. H. Whit- 
man, V.-Pres. Wm. Whitman Co., Inc.; W. L. Lyail, Pres. Brighton 
Mills, Passaic, N. J. 


Rand (Gold) Mines, Ltd.—ZJnterim Dividend of 20°%.— 

The Bankers Trust Co., depositary for the issuance of ‘‘American shares”’, 
has been advised of the declaration of dividend No. 38, an interim dividend 
of 20%. equivalent to one shilling sterling per ordinary share. The divi- 
dend will amount to 2s. 6d. sterling per ‘‘American share,’’ and will be paid 
in London on or about Aug. 11. jolders of ‘“‘American shares’’ will be 
notified as to the date of the payment of their dividend by the Bankers 
Trust Co. as soon as funds are received for that purpose.—V. 114, p. 745. 


Remington Cash Register Co., N. ¥.—Cupilal Increased. 
The company has filed a certificate in Albany, N. Y., increasing its 
Capital stock from $3,000,000 to $5,000,000. 


Republic Rubber Co., Youngstown, 0.—Larnings.— 
May gross business totaled aproximately $550,000, an increase of 20% 
over April.—V. 114, p. 2478. 
Re sulis for Calen d. as Y¢ aré. 


Royal Dutch Co..- 
1921. 920. 1919 


192 192 9. 
Profit, after exp.,. taxes, &c (guilders) .104,098,178 129,450,364 100,099,883 
—V. 114, p. 2725, 2478. 


Royal Typewriter Co., Inc.—Stock Increased.— 

Tae stockholders have: (a) Voted to increase the authorized Common 
stock from 42,493 shares to 134.852 shares, no par value; and ()) authorized 
the issuance of 92,358 % shares of Common stock, no par value, in liquida- 
tion of the $2,308,972 dividends on the Preferred stock as of, and which 
would be accumulated on, July 17 1922, at the rate of one share of Common 
stock in place of each $25 of accumulated and unpaid dividends. See also 
V.114, p. 2367, 2587. 


Sagvenav Pulp & Paner Co.—Bond I[ssuc Proposed.— 
The stockholders will vote June 29 on authorizing an issue of $6,400,000 
6% Gold Collateral Trust bonds.—V. 112, p. 1874, 1151. 


Santa Berbara Telephone Co.—bhonds.— 
The $100.000 bonds offered in April last by Wm. R. Staats & Co., San 
Francisco, are 6'4s. The offering was noted in V. 114, p. 2725. 


Saxon Motor Car Co.—To Increase Cemmon Siock.— 
The stockholders will vote shortly on increasing the Common stock from 
200,000 to 400,0C0 shares, no par value.—V. 112, p. 940. 


Schumacher Gold Mines, Ltd.—Sale.— 

The stockholders will vote June 30 on ratifying and confirming the action 
of the directors in giving the option on the assets, plant, &c., to the Hollinger 
Consol. Gold Mines, Ltd., for $1,650,000. and to authorize the sale. 

President F. W. Schumacher is said to own about 1,280,000 shares of the 
$2,000,000 authorized Capital Stock, par $1. About 570,000 shares were 
issued to the public. The property has been closed down for about four 
years. See also the Hollinger Consolidated Gold Mines, Ltd,. above. 


Scranton (Pa.) Electric Co.—Bonds Offered.—Harris, 
Forbes & Co. are offering at 95 and int. $693,000 Ist & Ref. 
(now Ist) Mtge. 5s of 1907, due July 1 1937. 

Callable on any int. date at 110 and int. Int. payable J. & J. in New 
York. U. S. Mtge. & Trust Co., New York, trustee. Free of Penna. 
State tax. Of present normal Federal income tax, company pays the 
2% tax deductible at the source. 

Earnings Year ended April 30 1922. 
DROP LER EIT BOE. PO EE re Te $3 ,928 ,928 
Net, after oper. exp , taxes, maint. and depreciation._____---- $1,325,803 
Annual int. charges on $6,365,000 Ist & Ref. 5s and $1,000,000 
S Ss 398,250 


eae 
$927 ,553 





Balance — 
—V. 111, p. 1377. 


Silica Gel Corp.—Status. &c¢.— 
See Davison Chemical Co. under ‘‘Reports’’ above.—V. 113, p. 1162. 


Sinclair Pipe Line Co.—Output—Shipments, &c.— 

Crude oil runs in May, it is reported, totaled 2,945,000 bbls., an increase 
of 1,319,500 bbls. over May 1921: deliveries, 1,127,000 bbls., an increase of 
66,000. Total stocks of crude oil on hand May 31 1922 were 21,787,500 
bbls.—V. 114, p. 1543. 


Sperry Flour Co.—Bonds Called.— 

All of the outstanding Ist Mtge. 6% 15-year sinking fund bonds dated 
Feb. 1 1919, have been called for payment Aug. 1 at 102% and int. at the 
Anglo-California Trust Co.. San Francisco, Calif.—V. 114, p. 2587. 


Spicer Manufacturing Corp.— Verger Rumors Denied.— 

President C. A. Dana, in response to our inquiry regarding the rumor of 
a merger with the Hydraulic Steel Co., says: ‘‘There is no proposed merger; 
it is only idle newspaper gossip.’’—V. 114, p. 2023. 


(John P.) Sauire & Co., Boston.—Bonds Offered.— 
Tucker, Bartholomew & Co., Hornblower & Weeks, Jackson 
& Curtis, and Old Colony Trust Co., Boston, are offering at 
961% and interest, $1,750,000 Ist (Closed) Mtge. 25-Year 
54%% Gold Bonds. The bankers state: 


Dated June 1 1922. Due June 1 1947. Interest payable J. & D. at 
Old Colony Trust Co,. Boston, trustee, without deduction for any Federal 
normal income tax up to 2% Denom. $1,000 and $500 (c*). Callable, 
all or part, or for the sinking fund, on any interest date at 103 and interest 
upon 60 days’ notice 

Company.—Originally organized in 1850. Is the oldest and largest 
establishment in the packing industry in the New England States. Approxi- 
mately 90% of the capital stock is owned by the Swift interests. Plant 
consists of 23 buildings located on one track of more than 20 acres, all owned 
in fee in Somerville and Cambridge, Mass 

Earnings —For the ten years ending Dec. 31 1921, average earnings 
available for bond interest have been as follows: (a) After taxes, current 
interest and maintenance but before depreciation, $387,078; (6) after taxes, 
current interes,t maintenance and depreciation, $285,165. Earnings for 
the five months ending May 27 1922 are at a rate materially in excess of the 
above figures. —V. 80, p. 1239. 


Stamford (Conn.) Water Co.—Bonds Offered.—Watkins 


& Co., New York, are offering at 103 and int., $400,000 
Ist Mtge. 5% Gold bonds. A cireular shows: 





Dated July 11922. Due July 11952. Not redeemable before maturity. 
Interest payable J. & J. in New York and Stamford. Denom. $1,000 (c*). 
Stamford Trust Co., Stamford, Conn., trustee. Authorized, $800,000. 


Presently outstanding, $400,000. 

_Company.—Incorp. in 1868. Serves directly and without competition- 
city of Stamford, Conn., and vicinity, and supplies water to local dis- 
tributing companies in neighboring communities. 

Purpose.—Construction of a new 2,253,400,000-gallon reservoir to be 
known as the Laurel Reservoir. 

_ Security.—An absolute first mortgage upon the property new owned, 
including a reservoir at Trinity Lake and surrounding lands, 412 acres 
(capacity 450,000,000 gallons); a reservoir at North Stamford and sur- 
rounding lands, 320 acres (capacity 512,000,000 gallons); a reservoir at 
Mead Pond and surrounding lands, 95 acres (capacity 88,000.000 gallons): 
the new Laurel Reservoir about to be constructed (capacity 2,253,400, 
gallons) ; 74 miles of distributing mains, &c. 

Earnings & Dividends.—Company’s_ steady growth and thoroughly 
established earning power are evidenced by the following table of dividends 
paid upon its capital stock: 1878 to 1893 incl., 5% p. a.; 1894 to 1896 incl., 
6% p. a.: 1897 to date incl., 8% p. a. 

Average net earnings during the 5 years ended Dec. 31 1921 were equal 


7 —e than 5 times the annual interest requirements of the new issue of 
onds. 


Sterling Coal Co., Ltd.—Annual Report.— 
The company shows a profit for the year ended March 31 1922 of $6,788 
after deducting operating expenses, cost of management, bond interest 
and reserves for replacement, depreciation and depletion. Total profit 
and loss surplus $200,572.—V. 114, p. 1899. 


Sterling Products (Inc.).—Farnings.— 


Net earnings for the first quarter, after deducting taxes, amounted to 
$1,147,212.—V. 114, p. 2024. 


Stern Bros. (Dry Goods), N. ¥Y. City.—Obituary.— 


Pres. Louis Stern died in Paris, France, on June 21.—V. 114, p. 1417. 


Stewart-Warner Speedometer Corporation.—Sales.— 

Sales for the first ten days of June, it is stated, were 135° over those for 
the corresponding period a year ago, and a slight increase over the first ten 
days of May 1922, which was the record month.—-V. 114, p. 2368. 


Submarine Boat Corp.—Unable to Pay for Ships.— 

_A_ Washington dispatch June 23 states that Chairman Lasker of the 
U.S. Shipping Board has announced that the company has informed the 
Shipping Board that it would be unable to pay for the 32 ships which it 
purchased from the Government.—V. 114, p. 2126, 1899. 


Sweetwater Water Corp., San Diego, Calif.—Sale.— 
A report says that the company has soid its land holdings in San Diego 
County for a sum said to be around $1,000,000.—V. 110, p. 1194. 


Tobacco Products Corp.— Merger Assured.— 

Executives of the United Retail Stores and the Tobacco Products Corp. 
have announced that all necessary proxies to assure success of the proposed 
merger had been received.—V. 114, p. 2479. 


Toledo Edison Co.- —Bonds Offered.- —Harris, Forbes & 
Co. are offering at 91 and interest to yield about 5.638% 
$768,009 Ist Mtge. Gold bonds, 5%, Series, due 1947. 


Dated Sept. 1 1921. Due March 1 1947. Interest payable M. & S. in 
New York without deduction for any normal Federal income tax not 
exceeding 2%. Company agrees to refund Pennsylvania 4 mills tax. 
Callable at 107.38 and interest on Sept. 1 1922, and thereafter on any 
interest date on 4 weeks’ notice at prices which, except for redemption, 
would equal a 4'4%% yield basis if bonds were held to maturity, plus interest. 
Denom. $1,000 and $500 (c* & r*), $1,090 and authorized multiples. 
Bankers Trust Co., New York, trustee. Issuance authorized by Ohio 
P. U. Commission. 

Company .—Does entire commercial electric light and power business in 
Toledo, Ohio, and certain suburbs. Also supplies electric power at whole- 
sale to companies serving other neighboring communities. Total popula- 
tion, estimated, 310,000. In addition, does artificial gas distributing 
business and a hot water heating business in Toledo. 

Earnings— Years ended Aprii 30— 1922. 1921. 
EE eae eT en aes $6,173,243 $6,293,682 
Net, after oper. exp., maintenance and taxes_______ 2,568,823 2,177,236 
Annual! bond interest 1,077,170 


i ek ili, it Dill e @ eee 
Capitalization— Authorized. Outstanding. 
CXS GOR eo nsccneccars ~----.------~.~--~--~-$15,000,000 $13,875,000 
Preferred stock, 7% Cumulative, Series A 4,000,000 1,500,000 
Prior Pref. stock, 8% Cumulative, Series A____-_- 6,000,000 2,475,000 
lst Mtge. bds.: 5s (this issue) , $768,000; 7% Series, 
13,500,000 14,268,000 
1,875,400 





due 1941 (V. 113, p. 1368) 

Toledo Gas, Elec. & Heating Co. Consol. Mtge. 
5s, due 1935 (closed) 

—V.114, p 2726; V. 113, p. 1683. 


Trumbull Steel Co., Youngstown, 0.—Dividends.— 


A dividend of 20 cents per share has been declared on the outstanding 
Common stock, par $25, payable July 1 to holders of record June 20. In 
the last four quarters, dividends of 15 cents per share each were paid. 

President Warner says of the company ‘more than earned allits divi- 
dends for the first half of the current year..—V. 114, p. 637. 


Turners Falls Power & Electric Co.—WNotes Called.— 

All of the outstanding $2,500,000 5-year 7% gold coupon notes, dated 
Feb. 2 1920, have been called for payment Aug. 1 at 101% and interest at 
the Old Colony Trust Co., Boston, Mass.—V. 114, p. 2479. 


United Alloy Steel Co.—Ffarnings.— 
Net profit. before Federal taxes and depreciation, in May was approxi- 
mately $480,000, an increase of 30% over April last.—V. 114, p. 2726. 


United Drug Co. . Boston.—L isting—Earnt no: .—— 

The company has applied to the New York Stock Exchange for authority 
to list $5,000,000 additional Common stock, to provide for conversion of 
$5,000,000 Class ‘‘ A’’ Liggett’s International, Ltd , Inc., stock, which form 
July 1 1922 to July 1 1927 is convertible into United Drug on share-for-share 
basis. 

Results for Quarter Ending March 31 1922 
Sales (net)_____-_- See Pa ETE EA PRN SE | re 
Cost of mdse. sold, $9,802,394; operating expenses, $3,332,160 - 








Ok ee eee reer $1,061,553 

Depreciation, $175,306; taxes, $151,594; doubtful accounts re- 
ceivable, $22,508 349 408 
$712,145 


EEC vagy nr ne See ne ee or ] 
Profit and loss surplus March 31 1922________.----- a$936,618 
a After adding previous surplus (adjusted) of $856,435, and after deduct- 
ng kaserent charges, $332,479, and dividends paid, $299,483.—V. 114, p. 
56, 944. 


United Iron Works, Inc.——7'0 Retire Pref. Stock.— 

President Cole states that the company is planning to retire its Preferred 
stock by giving to each holder of one share of the present 7% Preferred 
stock, 5 shares of new Common stock of no par value. Holders of the 
present voting trust certificates for Common stock of $50 og value will be 
asked to exchange their certificates, share for share, for the new Common 
stock and the voting trust will be terminated.—V. 112, p. 1290. 


United Shoe Machinery Co.—Ac)uwisition.— 

The company is reported to have purchased an interest in the F. W. 
Mears Wood Heel Co., Slipper City Wood Heel Co. of Haverhill, and Maple 
Wood Heel Co., of Newburyport, Mass., involving a commitment of less 
than $100,000.—V. 114, p. 2479. 


For other Investment News see page 2836. 
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BRITISH EMPIRE STEEL CORPORATION 
LIMITED 





REPORT AND STATEMENT 16TH APRIL TO 31ST DECEMBER 1921. 








To the Shareholders: 

Your Directors beg to report that immediately upon the 
ratification of the several Agreements made with respect 
to the acquisition by this Corporation of the capital stocks 
of Dominion Steel Corporation, Limited, Nova Scotia Steel 
& Coal Company, Limited, and Halifax Shipyards, Lim- 
item, by the holders of the common stock of these Compan- 
ies, the permanent organization of the Corporation was un- 
dertaken and the provisional Directors and Officers having 
resigned the Board was constituted by the election of the 
following Directors: Messrs. J. W. Noreross, D. H. Me- 
Dougall, W. D. Ross, R. M. Wolvin, H. B. Smith, Galen 
L. Stone, Sir Wm. Mackenzie and Major-General Sir H. M. 
Pellatt, C.V.O. 

Mr. R. M. Wolvin was elected President and Mr. D. H. 
McDougall, Vice-President. 

The operations of the Constituent Companies have been 
continued under the direct supervision of the Boards of the 
several Companies. 

Transfer Agents and Registrars were appointed at Mont- 
real, Toronto and New York. 

The relative amounts of the Cumulative 2nd Preference 
and Common Stock to be exchanged for the Common Stocks 
of the Companies acquired under the Agreements in that re- 
gard were issued and on the 16th April, 1921, certificates 
thereafter were deposited with National Trust Company, 
Limited, and Eastern Trust Company for delivery to the 
parties entitled to receive them. 

Similar action was taken with regard to the issue of the 
Cumulative 7% Preference Stock, Series ‘“B,’’ of the Corpor- 
ation to holders of preference and preferred stocks of the 
Companies included in the agreement in that regard with 
Prudential Trust Company, Limited. 

Arrangements were made to have the stocks of the Cor- 
poration listed by the Stock Exchange in Montreal, Toronto 
and New York. 

Up to the present time certificates of this Corporation 
have been distributed for over 86 per cent of the total amount 
of the stocks issued and lodged with the depositories for dis- 
tribution to former holders of the common stocks of the three 
Companies. 

Holders of about 36 per cent of the preference and pre- 
ferred stocks of the Companies have exchanged their hold” 
ings for First Preference Series ‘‘B’’ Stock of this Corpora- 
tion. 

Your Directors have made arrangements for the more ef- 
fective operation of the properties of the several Constitu- 
ent and Subsidiary Companies and for the disposal of the 
output of their Mines and Works, through which the cost of 
operation will be reduced and the returns therefrom increased. 

Your Directors have pleasure in submitting herewith the 
Consolidated Profit and Loss Account for the period from 
16th April to 3lst December, 1921, and the Consolidated 
Balance Sheet of the Corporation and its Constituent Com- 
panies as at the latter date. 


PROFIT AND LOSS ACCOUNT. 

The earnings for the period were $4,416,450 65 after de- 
ducting all expenses incident to operations, current repairs, 
taxes, administrative and selling expenses and after resery- 
ing sufficient amounts to provide for shrinkage of inventories 
and other contingencies. 

The sum of $1,501,178 11 was set aside for depreciation 
of Plant and Properties and to provide for Sinking Funds 
and $1,181,681 54 was deducted for Interest on Bonds and 
Debenture Stock, leaving $1,733,591 00 net Profit for the 
period. After payment of Dividends declared on the First 
Preference shares of the Corporation and the Preference 
shares and Preferred stocks of the Constituent Companies, 
amounting to $718,276 73, and making provision for those 





which had acerued upon sist December, amounting to 
$259 387 74, there remained to be earried over the sum of 
$755,926 53. 

No dividends were paid upon the Second Preference or 
Common Stocks. 


BALANCE SHEET. 

The Balance Sheet now presented is the first to be issued 
to shareholders since the Corporation assumed definite form 
and will form a basis for comparison with the Balance Sheets 
to be issued from time to time in the future. 

With respect to Cost of Properties it may be explained 
that previous to the 16th April, 1921, when your Company’s 
stocks were issued, the amount which formerly was carried 
in the current accounts of the Nova Scotia Steel & Coal 
Company, Limited, in respect of payments on account of 
the purchase of the stock of the Acadia Coal Company, was 
transferred to Cost of Properties. Some other smaller items 
were treated in the same way with the effect of reducing cur- 
rent investments and increasing capital assets. 

No new expenditures of any kind were undertaken and 
those made were confined to the completion and adjustment 
of items which originated in a previous period. These re- 
late chiefly to the new battery of 60 Coke Ovens for Do- 
minion Iron & Steel Company, Limited, and to such general 
extensions as are inseparable from the operation of prop” 
erties of the extent and importance of those in which your 
Company is: interested. 

Your Directors after careful consideration decided that it 
would be advisable to adjust the cost of some important 
items of property and equipment installed by Constituent 
Companies during the war period, when cost of construction 
was abnormal. To effect this the sum of $3,339,841 65 
has been deducted from Cost of Properties and a correspond= 
ing reduction has been made in the amount of the Consoli- 
dated Surplus. 

Your Directors are glad to report that Bank Loans have 
been reduced $2,542,197, and other Current Liabilities 
$5,119,948, a total reduction of $7,662,145. 

The excess of Current and Working Assets over Current 
Liabilities at 3lst December, 1921, was $14,364,860 18. 

During the year 1921 the Funded and Mortgage Debts 
of the Companies were reduced $404,965 34 through the oper- 
ation of the various Sinking Funds. 

The 6% Mortgage Debentures of the Nova Scotia Stee] 
& Coal Company, Limited, were increased by the issue of 
$478,000 in connection with the acquisition of the property 
and stock of the Acadia Coal Company, which as already 
noted was concluded previous to the date of the consolida- 
tion. 3 
The amount at credit of accounts for Renewals, Taxes 
and Contingencies is $5,274,208 73. Ineluded in this is 
$2,500,000, part of amount received by Dominion Iron & 
Steel Company, Limited, as part payment of its claim for 
damage due to the cancellation of the contract for the sup- 
ply of Ship Plates to the Government of Canada. 

Business conditions during the period covered by the state- 
ments submitted herewith have been for the most part un- 
favorable. During the months of May to October a consid- 
erable tonnage of coal was disposed of in the St. Lawrence 
market, which for some years had been practically closed to 
eoal from Nova Scotia. During the same months the Steel 
Works at Sydney and New Glasgow were moderately em- 
ployed. 

In the last’quarter of the year there was a marked declined 
in the operations of all the Companies. 

For the Board of Directors, 

R. M. WOLVIN, 
President. 
Montreal, P. Q., 3rd May, 1922. 
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CONSOLIDATED BALANCE SHEET AS AT DECEMBER 3I1ST, 1921. 


ASSETS. 
Cost of Properties: 

Representing the Ore and Coal Properties, Plant, Buildings, Machinery and Equipment, etc., of the Constituent 
Companies, the aggregate value of which is supported by Independent Appraisals (less Reserves for Deprecia- 
tion and Exhaustion of Minerals and after deduction of the Special Appropriation of $3,339,841 65 from 
Surplus Account as at December 31, 1921) 


PuSSeebh Ses eSWodsacdsdacegsdecacdavecbadondccetssesedoebadeen $135,695,354 80 
Investment in Cees Oe Gr, OE GI VRCED UD, Cte COGIRIIOR. 6 noon eco cccwcccceccnsoccectonscnecencecooocd 622,776 58 
ee Ge ee 2 noo dnb eee meitedinendanduns chin bie dee eeeokdn doeseneesemendanibdee 80,300 15 
ee es Se Pc ncdnectadeerteseedesecenstcones conth dbsdbbeeeedcdbeneedelind bebcutinabeiel 314,341 86 


Current Assets: 


Inventories of Finished Products, Goods in Process and Materials and Supplies, less Reserves____...__.____----_-- $15,061,416 21 
se Ci Sr rr Sot Ce ele chan deceencsuedibhimbondiavdnebh ademmecuasounddbediebecums 5,637,530 30 
ee Se od de edetbagedecedsdiboeneknonnccacesépbaabemmus a eh Ea ER ve 722,260 84 
Investment in War Bonds, etc..........-.-.--.--.. iertctenstadtbthetbbenbdnwdndbeeinackudbaaseeedbeeeee 514,880 13 


bch OnaIedwenscchaanidadhéebse dn onkdeseuaen ded sonwedbuneteds 1,080,673 43 





23,016,760 9f 
Deferred Charges to Operation: 


Development Expenditures, etc 








eldest nnd ake ihe eidinletinin naa. cindnntn onneandabnantaenes 4baben $387 ,495 49 
ee ee ee es 2 et. ccennmedindboese sbenendabbs 6 bebanekoed abiecnnbbaustaaendieedu 409,551 50 
+ 797 ,046 99 
$160,526,581 29 
LIABILITIES. 
Capital Stock of the British Empire Steel Corporation Limited: 
Authorized. Issued. 
SF Cumulative Piret Preceremoe B6ock Beriee “A a onc ec cc ccc cece ccc ccccccccccccecccecess $100,000,000 00 
[ts i i i oc ccanbe ebb bbokeeesnamenceosececeuenumanoan 40,000,000 00 $6,888,920 00 
a odorata ei tn mvs wisn de br ee, lis ee ot ee 135,000,000 00 57,350,000 00 
7% Non-Cumulative Preference Stock_____._--- SEEN pep ahaa SE TR a LT RELL eee ies See 15,000,000 00 
EY Ss on end le hanes dd beUS OSES Ose cbeadannou sha ss ebewedbscdabuédmona 210,000,000 00 24,450,000 00 





$500 ,000,000 00 $83,688,920 00 
Deduct—Held by Constituent Companies: 


7% Cumulative Second Preference Stock $7,419,925 00 


NN oie on emccnwmbduddnuibeaedeedhecdeceheeweecdercobacdcedecacced.c Be eee 





$78,057 ,395 00 
Note: Out of the total authorized issue of 7% Cumulative First Preference Stock Series ‘‘B'’ $13,116,080 00 is 
reserved for exchange of the outstanding Preference Stocks of Constituent Companies. 


Preference Stocks of Constituent Companies outstanding: 























rr, rr i fi ue ibedbdons ddasbnbeabh able cuseustiebeteeabeeaeeenns 4,877,900 00 
ee ee ee rr i, Cn . . n  ecbcete bd teadediinadnchabadoadéécddudbsssstbedbebeewnmaben 4,036,900 00 
I, es te ai ls rel ai ella eae be ddeoen died eeudmesboboowaees 2,837,200 00 
SD Gs a ae deabscbedonoetudbbadsocnsitebdnabiedibhaawnwee 856,900 00 
ig ERIE ll AER ee ee ee TS ee ee Se ED ree ae EN ee a eee ae pe 335,800 00 
12,944,700 00 
Capital Stock of the Acadia Coal Company, Limited, Outstanding: 
I a ad o's Dil ae cial eee aie areneauiniber ee meneame at ae $6,500 00 
EAT TR mR a See Tee at Se OE” Le OP AE EDD ey ae ae ne a ek Eee es 107,800 00 
114,300 00 
91,116,395 00 
Capital Stock Reserve: 
Par Value of the 7% Cumulative First Preference Stock Series ‘‘B’’ reserved for exchange of the outstanding 
es Ges a Cs (EL > . 1. ss btliad ebb bbbewabtadeahbwoedsabitemuibes $13,166,080 00 
Less—Par Value of the Preference Stocks of these Companies outstanding____.............-..---------------- 12,944,700 00 naan 
171,380 
Funded and Mortgage Debt, represented by Bonds and Debenture Stock of Constituent Companies___._.......-.--- 31,167,899 98 
SSI SESE LEA ELE ARNE ENT TT EE eS AE ITO Oe 1,604,000 CO 
Current Liabilities: 
i i le a 4,682 ,024 16 
Current Accounts Payable, Wages and other Accrued Liabilities.................-.-.--- eee ee 3,471,647 75 
es es Oe eee eee. csr endbeoabeunsbetebendbbecedeedsese 498 ,228 82 
8,651,900 73 
Reser ves: 
EEE OE MT OEE OLE OT RN ET EE NE 1,787,778 15 
Reserve for Contingencies, including Taxes, etc______________--- se ial i ae le le a laa 727,042 84 
Dividends accrued on the First Preference Stock of the British Empire Steel Corporation, Limited, and on the 
outstanding Preference Stocks of the Constituent Companies____.............--------.-- MPP yank > IM Ci pd: 259,387 74 
2,774,208 73 
Balance of amount received from the Dominion Government in respect of cancellation of Contract for Ship Plates 2,500,000 00 5,274,208 73 
Surplus as at date of Organization, less Organization Expenses and Adjustments in respect of Inventories, etc _- -- - - - - $25,124,711 97 
Deduct —Appropriation in reduction of Plant Values on account of high construction costs during the war period_- . 3,339,841 65 _— 
21,784,870 3 
Surplus for the period from April 16, 1921,40 December 31, 1921, as per Statement attached_____.__.________-_ ~~ 755,926 53 





$160,526,581 29 








We have examined the books and accounts of the British Empire Steel Corporation Limited and its Constituent Companies from the date of its 
organization on April 16, 1921, to December 31, 1921, and have been furnished with all the information and explanations which we have required; and 
we certify that in our opinion the above Consolidated Balance Sheet at December 31, 1921, is properly drawn up so as to exhibit a true correct view of 
the state of the affairs of the Corporation and its Constituent Companies, according to the best of cur information and the explanations given to us and 
as Shown by the books of the various Companies. 


PRICE, WATERHOUSE & CoO., Auditors. 
Montreal, May 3, 1922. 








‘CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM APRIL 16, 1921, TO DECEMBER 31, 1921. 


Total Earnings of she Properties after deducting all Manufacturing, Selling and Administration Expenses, but before 
charging Sinking Funds, Depreciation and Interest ae $4,416,450 65 


Deduct—Provision for Sinking Funds and Depreciation — 1,501,178 11 


~~ —-——-—————— — — ee wen wn ir er er rr rer rr Kr wr er er er rer rer er rr er er Or err ee er ee 


~~ ——-————— nr nun nn nnn ae en nn en enn nnn nnannnuneaenencnennununun ns «s = «= 





| $2,915,272 54 
Deduct also—Interest on Bonds and Debenture Stock 





a Te eT ee LON Oe, OE ee, Oe Cee TT eee ey ee es 1,181,681 54 

RPS RET ee FS neat Ree oe LR, ee See eee ey Pee ee ee a Se re $1,733,591 09 
Less—Preference Dividends Paid________.- i lk ee Eee Ba eA ee ee 2 eS es EN $718,276 73 
Preference Dividends Accrued but not declared at December 31, 1921]....--_--_-_-_____ ____-__ eee 259 387 74 





977 ,664 47 
(Representing Dividends on the first Preference Stock of British Empire Steel Corporation Limited and on the 


Preference Stocks of the Constituent Companies for the period from April 16, 1921, to December 31, 1921.) 
es sel ees SS oe ee ets Uk et ntbababudb bonds diibedbcdk ahh discvbatVebedédowten $755,926 53 
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United Zinc Smelting Corp.— Annual Report.— 

The annual report for the year ending Dec. 31 1921 shows gross sales, 
$765,208; cost of sales, $746,042; gross profit on sales, $19,166; selling, gen., 
admin. &c., expenses, $65,029; operating loss, $45,862; int. and discount, 
$88,617; depreciation and amortization, $110,309; adjust. of inventory, 
$27,143; other expenses, $18,556; other income, $4,802; total loss carried to 
balance sheet, $285,686.—V. 112, p. 2092. 


Utah-Idaho Sugar Co.—J/ndividual Trustee.— 

Henry F. Wilson Jr., of Upper Montclair, N. J., has been appointed 
successor ‘‘Individual Trustee’’ to Benjamin Joy, resigned, under the ‘First 
Mortgage and Deed’’ executed July 1 1920 to Bankers Trust Co., trustee. 
—V.114, p. 1900; V. 113, p. 1369. 


Vancouver Lumber Co., Ltd.—Bonds Called.— 
All of the outstanding bonds dated Jan. 1 1912 have been called for 
ayment July 1 at 102 and int. at the Michigan Trust Co., Grand Rapids, 
M ch.—V. 95, p. 55. 


Waltham Watch Co.—New President.— 


Gifford K. Simonds of Fitchburg has been elected President, succeeding 
E. C. Fitch, who becomes Chairman of the Board.—V. 114, p. 1418. 


(Charles) Warner Co.— Acquires Interest.— 
See American Lime & Stone Co. above.—V. 112, p. 2776. 


Western Electric Co.—Preferred Stock Offered.— 

Dean, Onativia & Co. are offering a block of 7% cum. pref. stock at a 
price to yield about 6.35%. This issue is preferred as to assets and divi- 
dends and is redeemable in whole or in part, at the option of the company, at 
$110 and dividend. ‘There are 500,000 shares of this issue authorized, a 
sufficient number of which are reserved for the conversion of 7% convertible 
notes due 1925. ". 114, p. 2588, 2368 


Weymouth Light & Power Co.—Silock Application.— 

The company has applied to the Massachusetts Department of Public 
Utilities for authority to issue 4,090 shares additional! capital stock, par 
$100, to be sold at $115 a share, the proceeds to be used to pay for cost of 
extensions and additions to plant. 


White Eagle Oil & Refining Co.—Larnings.— 


Earnings for May, before depreciation and depletion, totaled $375,000, 
equivalent to over $1 25 per share, as against an estimated net of $300 ,000.— 
V. 114, p. 2588. 


(F. W.) Woolwortn Co.—Outlook. 

President H. T. Parsons says in substance: ‘‘The company expects to 
do $160,000,000 worth of business this year in the U.S. and Canada, as 
against $147,000,000 sales in 1921. Our increase has been steady so far 
during 1922. The company has 110 stores in the British Isles which are 
operated along the same lines as those in America, but the company there 
is known as the F. W. Woolworth & Co., Ltd., in which we have a con- 
trolling stock interest.’’—V 14, p. 2588. 


emer _——- —_—~ ~~ or ee, P on sree hat —_—- 
 (Wm.) Wrigiey Co., Chicago.— Dividends.— 

The directors have declared a dividend of 59 cents per share on the 
Common stock, pavable on the first day of every month up to Jan. 1 1925, 
to stockholders of record on or about the 25th of each preceding month.—V. 
114. p. 2558, 746. 


VYeliow Cab Manufacturing Co. 

The stockholders June 2 authorized an additional 100,000 shares of 
Class B stock (par $10 per share). The holders of the outstanding shares 
of the Class B stock of record June 12 will be entitled to subscribe for such 
additional stock at $30 cash per share, pro rata in accordance with their 
respective holdings. Rights expire July 5 and payment in full must be 
made on or before that date at the office of First Trust & Savings Bank, 
Chicago, Il 

The present authorized stock consists of $675,000 Class A stock (par 
$100), and $2,000,000 Class B stock (par $10). 

Net profits for the 4 months ending April 30 1922 amounted to $779,470. 
—V. 114, p. 2588. 
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CURRENT NOTICES. 


—The Union Trust Co., Cleveland, Ohio, is issuing monthly a publica- 


tion entitled ‘““Trade Winds.”’ 
are defined as follows: 

‘‘It is our desire to make this publication an occasional and wholly infor- 
mal reflection of the current of business thought and achievement, dealing 
with all the many anzles of the business machine without bias or restraint. 

“Since ‘Trade Winds’ will at times partake of the nature of a forum, the 
Union Trust Co. does not necessarily endorse views, opinions or statements 
contained therein, except such as bear the authorship of our officers.’’ 

Copies of ‘‘Trade Winds’’ may be secured by addressing the Union Trust 
Co., Cleveland, Ohio. 


The purpose and scope of the publication 


—F. B. Keech & Co. are distributing a circular showing the income ac- 
count and balance sheets of twelve prominent corporations, the common 
stocks of all of which are listed on the New York Stock Exchange. The 
circular analyzes the financial position and earnings of these corporation 
and contains considerable other important data. 

—Mr. Emil Fleischmann, for many years one of the managers of the 
London & Liverpool Bank of Commerce, London, and latterly Vice-Presi- 
dent of the American Foreign Banking Corporation, New York, is now con- 
nected with E. Naumburg & Co., bankers, 14 Wall Street, New York. 


—Guaranty Trust Co. of New York has been appointed Transfer Agent 
of stock of the Empire Fuel Products Corporation, consisting of 15,000 
shares of 8% Cumulative Preferred stock, par value $100, and 350,000 shares 
of Common stock, par value $10. 


—Columbia Trust Co. has been designated transfer agent of the 7% 
prior preference stock, series A, of the Portland Railway Light & Power 
Co., and registrar of preferred stock of the New York State Gas & Electric 
Corporation. : 

—Special facilities for the storage and financing of cotton are offered by 
the Independent Warehouses, Inc., and its affiliated company, the Ware- 
house Finance Corporation, whose executive offices are located at 141 
Broadway, New York. 

—Messrs. W. J. Wollman & Co., members New York Stock Exchange, 
120 Broadway, New York, announce that Harold B. Smith has become 
associated with their bend department in charge of the trading desk. 


——Kidder, Peabody & Co., New York and Boston, are distributing a book- 
let on their travellers’ letters of credit. Copies of which may be had on 
request. 

—The Guaranty Trust Co. of New York has been appointed transfer 
agent of stock of the Minerals Separation North American Corporation, 
consisting of 500,000 shares of capital stock without nominal or par value. 

—Bonbright & Co. are issuing an explanatory circular of the recent plan 
by the United Light & Railways Co. of the conversion of the Common 
Stock into Participating Preferred Stock, for distribution to investors. 

—Courtenay-Hineline, Inc., of Minneapolis, have opened a New York 
office’ at 115 Broadway, under the management of Robert J. Snidewind. 
Phone Rector 9278. 


—Herman R. Lange, formerly with Harris, Forbes & Co., has become 
associated with West & Co., 36 Wall St.. in charge of their New York sales 
organization. 

—A. Y. Cowen & Co., dealers in investment securities, announce the 
removal of their offices from 67 Exchange Place to 74 Broadway, Room 1012. 





The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, June 23 1922. 

There is a gradual improvement in American trade. In 
some sections it is more than gradual; it is very noticeable. 
The outlook for the crops in the main is favorable, although 
it has been very hot in the Southwest, even as high as 112 
degrees, and too dry in Nebraska and South Dakota. But 
things are looking better in the cotton belt. The big rains 
have ceased; temperatures are much higher and they hasten 
the growth of a backward plant. Crop reports are better, 
and latterly cotton prices have declined in consequence. Re- 
tail and jobbing trade in the West is improving very notice- 
ably. Some concerns report the best trade since 1920. The 
wheat harvest has begun, prices are pretty good and the buy- 
ing capacity of the big grain belt of the country has un- 
doubtedly increased during the last six months. Mail order 
houses feel it. Their sales are noticeably larger than they 
were. Another sign of widening business is the increase in 
‘arloadings, even in the teeth of a persistent coal strike. 
The textile strike in New England seems to be gradually sub- 
Siding, although in Massachusetts there is not much change 
for the better. Grain prices have advanced. Raw wool is 
somewhat lower, with some falling off in the demand at the 
moment. Iron and steel are in steady demand and tending 
upward, partly owing to the growing scarcity of coal. Also 
the record breaking activity in the automobile indusiry has 
a bearing on the strength of the steel market. It is signifi- 
cant that there are beginning to be complaints of a scarcity 
of coal, notably in the steel business, although the week's 
coal production is said to be in all likelihood the largest for 
60 days or more. It is noteworthy, too, that collections are 
improving. They are now said to be the best since 1920. In 
the manufacturing world the tendency is towards a larger 
output in response to a growing consumption in spite of the 
coal strike and the menace of a strike of some of the railroad 
workers. The railroads, as aiready intimated, are doing 
larger business. This may be taken as a sign of the times. 
Also a sharp cut in cotton rail freights has been made. 
Woolen mills are operating close to capacity. Cotton mills 
in the South are very active. The shoe industry feels a 
gradually increasing demand, both in the Middle West and 
in New England. Building continues very active. And the 
demand for cement, lumber and brick has expanded accord- 
ingly. Recent sales of copper have been notably large. But 
of late the price of this metal has declined. 

It is a regrettable fact, however, that the coal strike con- 
tinues and that there is danger of a strike of some of the rail- 
road workers. Yet it is pointed out that the price of labor 
has fallen less than the price of anything else; also that wage 
values have not fallen at all; in fact they have increased. 
That is to say, the buying power of a day’s wage is notice- 
ably larger than it was when prices were at their peak. 
Small wonder that critics see nothing very equitable in all 
this. In fact, the attitude of labor, it is insistently pointed 
out, is delaying the return to normal times, that is, the recov- 
ery of normal prosperity, although one other thing is also to 
blame. That is high taxation. That continues to be a well- 
nigh intolerable burden. Yet incredible as it sounds, there 
is a project on foot in the shape of the Bonus Bill to pile 
Ossa on Pelion by adding still further to the burdens of an 
already tax-ridden people. Meanwhile the coal strike is be- 
ginning to tell. Conceivably the day is not far distant when 
if the strike continues there will be a general coal shortage 
in this country. To make matters worse coal miners in IIli- 
nois are shooting down fellow miners who wish to work. 
Merchants in that State, to their credit, are calling on the 
Governor to act decisively in the matter. Meanwhile, too, 
the European situation could be much better than it is. The 
settlement of German and Russian problems will tax the in- 
genuity of the most enlightened statesmanship. And the 
state of affairs in Ireland will be further envenomed by the 
assassination, in London of all places in the world, of Field 
Marshal Sir Henry Wilson with a treachery and an audacity 
that has evoked expressions of horror throughout the civil- 
ized world. 

Coming back to this country, the business outlook is in the 
main promising. Rediscount rates have been reduced. Hope 
is rising aS demand for commodities gradually increases. 
And if the basis of costs can be reduced to something like a 
normai level the upward pace of trade and commerce wil 
naturally be increased. ' 

Boston wired on June 21 that New Hampshire textile mills 
were readily maintaining their position and the tendency 
continues to be for operatives to go to work. Reports from 
the Amoskeag plant indicate that there are very nearly dou- 
ble the number of operatives at work at the moment than 
there were a week ago and at Nashua there are similarly 
satisfactory gains. With a continuance of the gains it is be- 
lieved that the strike will not be of much longer duration. 
Several additional Rhode Island mills plan to resume opera- 
tions next week. Another Knight mill in Pawtuxet Valley 
resumed on Wednesday and only three mills of this company 
are not operating. Church workers in Rhode Island will dis- 
cuss plans to end the textile strike in that State and to bring 
about a general inquiry into the situation prevailing in the 
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cotton manufacturing industry throughout the United States. | 


A temporary injunction forbidding workers to picket the 
Shop of the Henry Doherty Silk Company at Clifton, N. J., 
has been issued by Vice-Chancellor Lane. The complaint ob- 
jects in particular to the workers’ persistent and systematic 
picketing in relays, accompanied by intimidation and coer- 
cion designed to implant fear in the minds of persons seek- 
ing work in the complainant’s silk mill. The injunction may 
be made permanent next Tuesday. 

In Boston on June 19 a committee of 18 from the Building 
Trades Employers’ Association met in executive session, and 
after a discussion of the strike of 250 union lathers, demand- 
ing a wage of $112% per hour, voted to resist the strikers’ 
demand. The latter have refused an advance of 10 cents an 
hour to $1. 

Several persons were reported killed and a number injured 
in rioting on Wednesday in the mines at Herrin, I1l., and 30 
to 40 on Thursday, while 20 are missing. Strikers shot down 
workers. Some who surrendered to armed strikers attacking 
the mines were, it is said, massacred while bound. The situ- 
ation there calls for summary measures. The Illinois Manu- 
facturers’ Association demands that the Governor of the 
State take steps at once to end the reign of murder and law- 
1essness in the coal mines in southern Illinois. Oklahoma 
coal operators have begun a movement to reopen coal mines 
of the State on an open shop basis. 

Formal notice has been served on the Railroad Labor 

20ard by the chiefs of ten railroad unions, of their intention 
to declare a strike in the event one is authorized by the 
1,225,000 workers whose wages are to be reduced on July 1. 
Practically a unanimous strike vote, it is said, is being turned 
in by employees of local railroads here. The Chairman of 
the Railroad Labor Board predicts a disaster for railroad 
unions if they walk out. 

The W. L. Douglas Shoe Company announced that its fac- 
tories will run on full time schedule of 48 hours a week in- 
stead of 44 as previously. Portland, Ore., wired on June 22 
that the longshoremen’s strike which had been in progress 
there for two months was ended that night with the signing 
of an agreement whereby the union agreed to accept the em- 
ployers’ scale with a reduction of less than 10% of pre-strike 
wages. ‘ 

The Department of Labor says that with a single excep- 
tion of dves and chemicals, wholesale prices made a sharp 
advance during May over the previous month, and are gener- 
ally on a higher level than one year ago. Of 404 commodi- 
ties, or price series, for which comparable data for the two 
months were obtained, increases were found to have occurred 
in 155 commodities, and decreases in 94 commodities. In the 
case of 157 commodities there was no change in average 
prices. 

Under the menace of a short crop as a result of unfavor- 
able weather, raw jute prices in Calcutta have risen 6214 % 
in the last six weeks. Burlap prices also have advanced of 
late. 


LARD quiet; prime Western, 12.30@12.40c.; refined to 
Continent, 13.15c.; South American, 13.40c.; Brazil, in 
kegs, 14.40c. Futures advance somewhat at one time, 
though lower hogs and a slim export demand were drawbacks. 
Offerings, however. were not large and with a subsequent 
rise in hogs lard rallied. Speculative interest in ‘the market, 
however, is small. New York cleared 4,528,000 lbs. of 
bacon and 8,907,000 lbs. of lard last week. Liverpool 
advanced, but packers gave little support. Hog prices fell 
and there was liquidation in July lard. Clearances have 
increased somewhat but fall short of consumptive require- 
ments of Europe, where stocks are supposed to be much 
depleted. This is particularly the case in Central Europe. 
To-day prices were practically unchanged. Hogs were un- 
changed to 5c. lower. Range, $9 75 to $10 75: Western run 
96,200, against 88.600 a week ago and 91,600 last year. 
Lard ends 5 points higher than a week ago. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery ______cts_11.42 11.50 11.50 11.50 11.47 11.47 

September delivery_...11.72 11.77 11.77 11.80 11.77) 11.77 


PORK quiet: mess, $29 50; family, $28@$829; short clear, 
$24@$27. Beef dull: mess, $13 50@$14 50; packet, S13@ 
$14; family, $16@$17: extra India mess, $24@$26: No. 1 
canned roast beef, $2 25: No. 2, $3 20. Cut meats steady; 
pickeld hams, 10 to 20 Ibs., 25144 26%4¢.; pickled bellies, 
10 to 12 Ibs., 16%4@17%c. Butter, creamery extras, 
37 4(a38e. Chesse, flats, 19146@2034e. Eggs, fresh gath- 
ered extras, 2516@ 30e. 


COFFER QT the SO0}1 steady: 
Santos, 143, 14“e.: fair 
Futures advanced with 


No. 7 Rio, 10%e.: No. 4 
to good Cuecuta, 1444,@14%e. 
Brezilian and the 
technical vosition stronger. To some the market had a sold- 
out look. Shorts (r)>\ ered. Brazilian 7 rices Ire 7 rising. 
The totel auantitv of Brazilian in sight the United 
States is 967,197 bags, against 1,616,051 a yearago. To-day 
prices declined again, however, long liquidation 
despite higher cables. Intimations that some valorization 
holdings may have been sold are denied. Hedge selling seems 
to have increased.» The closing is 7 points lower on July 
and 7 points higher on December than a week ago. 
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CCFFEE PRICES CLOSED AS FOLLOWS: 
Spot(unofficial) _..10%c| September 9.89@10.90|March_... 9.65@Nom 
July 10.0: 


BO. cee December. 9.81@ _...|May-.-.----- 9.60@ Nom 





SUGAR has been firm and in fair demand. Spot Cuba 
sold early in the week at 3%c. cost & freight. The United 
Kingdom asking price was l6s. 6d. Refined up to 6 to 
6.20c. Cuban raws for the second half of August shipment 
sold later at 34c. cost & freight. Receipts at Cuban ports 
for the week were 59,708 tons against 90,531 tons last week, 
and 43,961 last year; exports 93,684 against 120,216 last 
week and 31,478 last year; stock 958,594 against 992,570 last 
week and 1,403,127 last year. New crop exports to U. S. 
Atlantie ports 53,539 tons, including to New Orleans 9,000 
tons, to Savannah 2,800 tons to Galveston 2,517 tons, to 
Canada 5,428 tons and to Europe 20,400 tons. Old crop 
exports 1,610 tons to United States Atlantic ports, stock 
27,501 tons. Willett & Gray put the receipts at United 
States Atlantic ports for the week at 68,760 tons against 
113,052 last week and 41,355 last year; meltings 82,000 tons 
against 84,000 last week and 42,000 last year; total stock 
209 580 tons against 222,820 last week and 204,006 last year. 
Some argue that the statistical situation warrants higher 
prices especially if Europe should continue to absorb Cuban 
sugars. And this seems probable as reports about its beet 
crop are unsatisfactory. According to the latest official 
figures from the beet factories says the Federal Refinery Co.’s 
German correspondent, the area under cultivation is 561,- 
740 hectares (a heetare is 2.47 acres) as compared with 336,- 
205 heetares in 1921-22. This represents an increase of 
7.6% instead of 1.12% inerease which was previously re- 
ported here from other sourees and which obtained wide 
currency and affected the market. New Orleans wired 
June 21ist:—With two firms already licensed as traders, 
plans are almost complete for the formal opening of the New 
Orleans future sugar market, the second to be extab- 
lished in the United States, on Thursday, July 6th. The 
new market will be under the direction of the New Or- 
leans Sugar Clearing Association, recently organized with 
the election of E. A. Rainold, President; C. E. Fenner, 
Vice-President. It is estimated that refiners have bought 
about 200,000 bags of Cuba, prompt and July at 3\%e. 
e & f. An operator bought 3,000 tons of Cuba, 3.075e. 
f. o. b. July loading. Later raw was active and strong; 
5,000 tons sold for July loading at 3.15¢ f. 0. b. Cuba to 
an outport refiner supposedly Galveston and 3,000 tons 
also for July loading at 3.12c. f. o. b. Cuba to an operator; 
also 39,000 bags Porto Rico for middle of August shipment 
to New Orleans at 4.89e.e.i.f. Refined up to 6.20 to 6.30¢e. 
with a keen demand Spot raws to-day were 34% to 3 5-16c. 
prompt and July shipment with sales reported at these prices. 
Today futures declined 6 to 12 points ending however 9 to 
20 points higher than a week ago. 

Spot (unofficial) __4.86c.|September 3.22@ 3.23|March_.-.- 3.17@ 3.18 
J 2.07@ 2.08|December 3.29@ 3.30|May 

OILS.—Linseed steady. But business has not improved. 
It is confined to small lots generally. Many are awaiting 
the Government report which is expected early in July. 
Developments in the tariff situation are also awaited with 
much interest. Tanks, 78@80c.; June carloads, 82@84c.; 
less than carloads, 85@87e.; less than 5 barrels, 88 @90c. 
Cocoanut oil, Ceylon barrels, 834 @9c.; Cochin, 94 @9 ve. 
Corn, crude, barrels, lle. Olive, $1 15@$1 20. Lard, 
strained winter, N. Y., 1114c.; extra, 1034¢. Cod, domestic, 
55¢e.; Newfoundland, 57@58e. Spirits of turpentine, $1 40. 
Rosin, $5 60@$8 35. Cottonseed oil sales to-day, 8,800, 
including switches. Prices closed as follows: 

Spot 1. _. _.|August .._11.35@11.38| November- 
June__. 11.00@11.50| September_11.38@11.40| December - 
July 11.16@11.18| October___10.80@10.83 | January- - - 9.37@ 9.40 

PETROLEUM.—Bunker oil easier. Offerings are re- 
ported to have been made at below $1 261% f.a.s. New York. 
Local consumption of heavier fuel oil has increased. Stocks 
are large, however. Light fuel oils are moving more freely. 
Gas oil in good export demand. Gasoline does not improve 
much. In fact the demand has fallen off a little. The 
recent bad weather has had not a little to do with this. 
New Navy for export meets with a fair inquiry. Cased 
gasoline holds firm. <A good deal of this oil is going to the 
Near and Far East. Kerosene quiet. Stocks are of only 
moderate proportions. Export demand for cased kerosene 
is fair, but bulk oil is moving slowly. New York prices: 
Gasoline, cargo lots, 33.25¢e.: U. S. Navy specifications, 20.3 
export naptha, cargo lots, 22c.; 63-66 deg. 25c.; 66-68 deg., 
26e.: eases, New York, 15%ec. Refined petroleum, tank 
wagon to store, 13¢.: motor gasoline, to garages, steel 
hbls., 27¢. The daily average gross crude oil production 
in the United States for the week ended June 17 was 1,445,- 
700 bhis., against 1,459,100 last week and 1,336,950 last 
vear. In Oklahoma it was 383.600, against 389,600 last 
week and 304,500 last vear: in Kansas 84,200 bbls., against 
85,000 last week and 103,750 last vear; in North Texas 
50,450 bblis., against 59,550 last week and 67,800 last year; 
in Central Texas 137,750. against 137,600 last week and 
127,820 last vear: in North Louisiana and Arkansas 131,200, 
against 133.750 last week and 97,250 last year; in Gulf 
Coast 113,100, against 115,700 last and 103,820 last 
vear: in Wyoming and Montana 82.900, against 76,900 last 
week and 66.400 last vear: in California 350,000, against 
360,000 last week and 337,100 last vear. 


9.54@ 9.57 
9.37@ 9.89 
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Pennsylvania-_--_-_- a $2 48|Corsicana, heavy.3$0 75 
“aaa 2 OF | imatems.. . cccccece 2 OS | Blestee... ccccccese 2 25 
la aR 2 36, | Princeton. _..-.--- @ SF ROOD ccccccecce 2 25 
Somerset ________ 2 15 | Ulinois ....-.---- 2 27| Ranger .......... 2 25 
Somerset, light... 2 40| Kansas and Okla- ee 2 25 
a i ce ate 1 25 RR tae 2 00! Healdton .....--- 1 00 

i EN 2 60 | Corsicana, light... 130i] Mexia .....-.-.-.--. 1 50 
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RUBBER higher on better cables from London. For a 
time sterling exchange advanced, and this appeared to give 
sellers a little more confidence. According to a cable from 
London on the 21st inst., a proposition was put to growers 
which permitted them an outturn of 60% of the average crop 
produced in 1919 and 1920, with the provision that those 
who wish to exceed that tonnage must pay a tax of 2c. a 
pound on the first 5%. It was also reported that a meeting 
will be held at Amsterdam on June 27th for the purpose of 
discussing the question of restriction. In the main business 
here is small. Little credence was given to the report from 
London. Smoked ribbed sheets and first latex crepe spot 
15c.; July-September 15 l44e.; October-December 15 4c. 


HIDES have been in fair demand and steady. Leather 
is said to be selling better. Of frigorifico hides at the River 
Plate, United States buyers purchased large quantities of 
both cow and steer hides. Newark tanners of automobile 
leather are credited with much of the buying. It is said that 
6,500 La Blanca and Montevideos sold at $34 25 to $34 50; 
2,000 Swift Montevideos at $34 50, the approximate equiva- 
lent of $13 %e.; 1,000 Swift La Plata cows at $34 50, equiva- 
lent of 14¢c.; 1,000 Wilsons at $34, and 2,000 Sansinenas at 
$34 50. Of steers, 4,000 Armours sold, it is said, at $42 80, 
equivalent of 17\%e.; 4,000 Swift La Platas at $43; 5,000 
Campanas at $43, equivalent of 17%e.; 2,000 Ortigas at 
$45 75, equivalent of 1724¢. Some 12,000 other steer hides 
were also sold. Bogota 16 to 17¢. Some quote higher 
than this. Chicago reports that stocks of pocker hides are 
well sold up until the end of June. Prices firm. Country 
hides, 14¢c. for good extremes. Puff weights at 12c. First 
salt calfskins, 174c. Later 4,000 Swift Montevideo steers 
sold at $44, the equivalent of 17%c, sight credit. It. is 
said that most all of the Brazil hides are going direct to 
Europe. 

OCEAN FREIGHTS dull and weak Rates on heavy 
grain have been quoted as follows: Atlantic range to United 
Kingdom ports 2s. per 480 pounds; Antwerp, 14 cents: 
Havre, 17@18 cents; Rotterdam, 14@15 cents per 100 
pounds; Hamburg, 14 cents; Bremen, 13@13% cents per 
100 pounds. Gulf ports to Antwerp and Rotterdam, 16 
cents per 100 pounds. Hamburg and Bremen, 16 cents per 
100 pounds. Coastwise steamship lines reduced the freight 
rate on cotton from Gulf to North Atlantic ports 30%, 
effective at once. 


Charters included grain from New York to Baltic, 26c. prompt; from 
Boston to Rotterdam, 14c. first half July: sugar from Cuba to United 
Kingdom, 21s. 6d. July: grain from Atlantic range to west coast of Italy, 
19c. June; option of two ports at 1c. extra; three months’ time charter 
in West Indies trade, $1 75 prompt; three months’ time charter in Gulf- 
West ‘Indies trade, $1 90 prompt delivery; grain from Atlantic range to 
Antwerp-Hamburg range, 14c. early July: option Montreal loading at 15c.; 
ore from Bizerta to Philadelphia, 8s. prompt; coal from Hampton Roads to 
Boston, 95c. prompt; coal from Hampton Roads to Providence, 95c. 
pome*: grain from Montreal to Antwerp-Hamburg range, 1l5c. early July: 

agged grain from Atlantic range to Russia Baltic, 32c. prompt; from 
Montreal to west coast of Italy basis 20c. one port July,20, cancelling; 
three months’ time charter in West Indies trade, $1 90 prompt; one round 
rip to the West Indies, $1 30 prompt delivery at Boston; grain from 
Atlantic range to Antwerp-Hamburg range, 13%c. one port; 14%c. two 

rts. July; from Montreal to Antwerp-Hamburg range, 15c. early July; 

rom Montreal to Mediterranean, 4s. 6d. one port, 4s. 74d. two ports June; 

from Atlantic range to west coast of Italy 19%c. one port and 20%c. two 

awh pF bagged grain from Atlantic range to Black Sea, 38c. June; 
<4 from Rosario to New York, $5 50 July. 


TOBACCO has been in fair demand, especially for Burley 
and Sumatra, and prices are still reported steady. There is 
no real activity and there may not be for a time. But a 
pretty good distribution is going on and to all appearances 
the feeling is somewhat more hopeful. Frankfort, Ky., 
reports state that there were about 4,500,000 Ibs. sold 
during May. The largest percentage of tobacco handled 
was Burley. 

_ COPPER in better foreign demand but domestic business 
is small. Electrolytic 1334@13%e. There is said to be a 
lot of copper available at 1334c¢., and offerings of so-called 
distressed copper were made, it is reported, in 50-ton lots 
at 13°%%c. Latterly Lake copper prices have fallen Me. to 
13 4%c. in sympathy with electrolytic. Casting iron was 
uoted at 13%<c. refinery. Standard copper declined in 
ndon on the 21st inst. 7s. 6d. Tin steady but quiet; spot 
31%c. Lead steady; spot New York, 5.75@5.80c.; spot 
Kast St. Louis, 5.55@5.60c. Zine lower; spot New York 
5.65 @5.70c.; East St. Louis 5.30@5.35e. 

PIG IRON is tending upward, with the coal situation 
becoming more and more acute. Just at the moment the 
demand is confined to small lots, as buyers naturally are 
awalting to get the benefit of the reduced freight rates, 
which go into effect on July 1. But the demand is there and 
it is insistent. Chicago iron advanced 50c. to $1 a ton. 
Iron ore buyers are taking hold freely at the latest prices. 
It is said that open market sales up to this time amount to 
over 1,000,000 tons. It is caleulated that they will have 
to be 6,000,000 tons a year to keep pace with the demand. 
Philadelphia and Buffalo raised foundry pig iron 50c. on 
moderate sales. At the same time more makers are disposed 
to sell for delivery in the fourth quarter. Birmingham 
reported sales on a $20 base for the third and fourth quarters 
on June 21 by the three principal makers. One large maker 
however there still quotes the $18 50 base. So that there 
is a swing of $1 50 in the Birmingham market. London 
reports iron and steel improving. 

STEEL output is hampered by the scarcity of fuel. Yet 
mills and idle departments continue to start up. Some of 
them have been idle for a year or more. There is a growing 
demand for steel, and prices have an upward tendency. 





Production has increased somewhat despite all obstacles. 
The largest producer of plates, shapes and bars is said to be 
practically sold up for the third quarter. And sheets are 
also heavily sold ahead, owing to a big demand from the 
automobile industry, as well as other consumers. Auto- 
mobile sheets command premiums for prompt delivery. That 
seems suggestive. Not since the war period has the sheet 
output in the Mahoning Valley been as large as it is now, 
namely, 98%. Some central Western mills are behind on 
deliveries on bars, shapes and plates. It looks as though 
1.60c. Pittsburgh, the minimum price on these products, 
will soon be changed to 1.70c. Meanwhile foreign com- 
petitors are getting some South American business. They 
are naming lower prices and make more accommodating 
credit arrangements. Europe sold Buenos Aires 1,500 tons 
of steel bars, it is said, at $7 under the American price. 
0 adaae railroads are buying cars, &c., on quite a-liberal 
scale. 


WOOL has been less active and prices hardly so firm. 
Kerrville, Texas’s, recent decline is taken by some to mean 
that the advance has culminated at least for the time. 
Kerrville advices state that the wool which was offered there 
wes sold to Winslow & Co., of Boston, who took both the 
12 and 8 months’ wools. The consensus of opinion in Kerr- 
ville is, it seems, that the wool was sold for slightly under the 
extreme level of values which was prevailing a week or so 
ago. For 12 months’ wools it is believed by some that about 
$1 30 clean landed basis was paid; for the 8 months’ wool, 
$110. In Boston prices have dropped this week. The 
supply has, to all appearance, increased. Good wools are 
not so searece. In the country prices are also lower. The 
high prices which were paid 10 days or 15 days ago, were 
due to the short supply of good wools. Good fine and fine 
medium clips in the Far West sell now on a clean landed 
basis, Boston about $1 15 to $1 20, it seems. Some of the 
wools offered in Texas this week were withdrawn because 
of reduced bidse 

A dispateh from Cuero, Texas, said that the advance in 
the price of wool has led a number of farmers of that section 
who have been without sheep to stock up with them. The 
wool crop has been found to be much more certain than the 
cotton crode In London on June 16 at the wool auction, the 
joint offerings were 12,000 bales, of which more than 8,000 
bales consisted of New Zealand crossbreds, chiefly medium 
and coarse greasy. Bids in many cases were below owners’ 
rather high limits. Frequent withdrawals. Prices for 
medium quoted 10 to 12% and coarse, 74% below May 
prices. Fine grades, unchanged to 5% lower than in May. 
The merino selection was mostly West Australian. Greasy 
eombings were well distributed among home and foreign 
sections. The best brought 23d. The present series will 
now close on June 28 instead of June 30, the Realization 
Association having reduced its total offerings by 5,000 merinos 
and 15,000 cross breds. Liverpool cabled June 18 that the 
East Indian wool closed there this week with the best wools 
up 10% compared with the April series. Other descriptions 
were unchanged to 5% higher. 

At Melbourne, Australia, sale on June 19 the selection 
was a gbod one. Demand fair. The best merinos and fine 
comebacks, suitable for America, showed little change from 
the May prices. Other descriptions were irregular at 10 to 
15% lower. The highest merino brought 284d. and 
comeback 25d. In London on June 19 the joint offerings 
were 12,300 bales including over 6,400 bales of New Zealand 
crossbreds, chiefly medium and coarse. Few withdrawals; 
prices were maintained. Holders sold more readily, how- 
ever. Australian merinos were active; the best Sydney and 
Victorian greasy, 274d. Queensland scoured was mostly 
bought by France and Germany. Combings ranged from 
37d. to 46d., pieces, 27% to 40d. In London on June 20 
joint offerings were 13,000 bales, comprising good selections 
of merinos and ecrossbreds. Demand brisk. Merinos 
firmer. Crossbreds selling more freely at late prices. De- 
tails: Sydney 2,258 bales, greasy merino 164d. to 27d.; 
scoured, 27d. to 38d. Queensland, 2.952 bales; greasy, 
18l4d. to 254d.; scoured, 36d. to 43d.; the best parcels of 
the latter toGermany. Victoria, 1,026 bales; greasy merino, 
221l4d.to31%d. West Australia, 1,273 bales; greasy, 164d. 
to 2414d.; lambs, 9d. to 19d. New Zealand, 6,287 bales, 
erossbreds, the bulk to Yorkshire; best greasy, 18!4d.; 
slipe, 18d. 

In London on June 21 the offering was 13,000 bales of 
free wool. Full attendance. Australian merinos plentiful; 
prices unchanged; demand good. Best greasy, both Sydney 
and West Australia sold at 26d. Victorian scoured, 37 4d. 
to 454d. New Zealand crossbreds mostly to Yorkshire; 
best greasy, 20d.; slipe, 1814d.; liberal supply. Puntas sold 
readily, chiefly to France and Germany. Limits led to 
many withdrawals; greasy crossbreds, 10%d. to 13%4d.; 
merino, 94d. to 15%d. In London on June 22 the joint 
offerings were 12,500 bales. Few withdrawals. Prices un- 
changed. New Ze:land provided 7,500 bales crossbreds, 
the bulk being taken by Yorkshire. Greasy brought 6d. to 
1644d.; scoured 13d. to 34d., slipe 8d. to 16%d. Other 
details: Sydney, 2,043 bales; merinos, greasy, 124d. to 
27d.; scoured, 22d. to 45'4d.: distributed chiefly to the 
Continent. Queensland, 1,116 bales; greasy merino, 184d. 
to 25d. Victoria, 591 bales; crossbreds, greasy 94d. to 
1914d.; scoured 104d. to 26d. West Australia, 655 bales: 
greasy merino, 144d. to 234d. 
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COTTON ACREAGE REPORT.—In our editorial col- | 


umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in each 
section of the South. The report has been prepared in 
circular form, and the circulars may be had in quantities 
with business card printed thereon. 

Special business cards of the following representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns in this 
issue of the ‘‘Chronicle’’: 
Hubbard Bros. & Co. 

Anderson, Clayton & Fleming. 
Geo. H. McFadden & Bro. 
Reinhart & Co., Ltd. 
Stephen M. Weld & Co. 
J. Bache & Co. 

Henry Hentz & Co. 
Hopkins, Dwight & Co. 
Gwathmey & Co. 
McFadden. Sands & Co. 
Reynolds & Gibson. 

John Tanner & Co. 

Van Leer & Co. 

Volkart Bros. 

Geo. M. Shutt & Co. 
Corn, Schwarz & Co. 


Also the ecards of a number of the leading dry goods com- 
mission merchants and mill selling agents in the country. 
Those represented are: 
Woodward, Baldwin & Co 
Amory, Brown & Co. 
Parker, Wilder & Co. 
Catlin & Co. 

Deering, Milliken & Co. 
L. F. Dommerich & Co 
J. i’. Stevens & Co. 
Bliss, Fabyan & Co. 
Hunter Mfg. & Com. Co. 


Also: 


Chilean Nitrate Committee 


‘H. & B. Beer. 
{John F. Clark & Co. 
'E. P. Walker & Co. 
Steinhauser & Co. 
| Alexander ~ ey & Sons 
| Sanders, Orr & ¢€ 
| Fenner & Beane. 
‘Bond, McEnany & Co. 
Gosho Company. 
Rhd. Siedenburg & Co. 
Munds & Winslow. 
| Baldwin & Prince. 
‘Harriss, Irby & Vose. 
Moss & Ferguson. 
Jenks, Gwynne & Co. 


Tavlor, Clapp & Beall. 
William Iselin & Co. 

|Minot, Hopper & Co. 

' Scheffer, Schramm & Vogel. 

'H. A. Caesar & Co 

West, Baker & Co. 

‘Ridley, Watts & Co 

Cone Export & Commission Co. 


|Guaranty Trust Co. of New York. 


a 


COTTON. 
Friday Night, June 23, 1922. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
75.711 bales, against 70,575 bales last week and 94,570 
bales the previous week, making the total receipts since 
Aug. 1 1921 5,848,119 bales, against 6,228,801 hate for the 
same period of 1920-21, showing a decrease since Aug. 1 1921 
of 380,862 bales. 
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| 

Receipts at— | Sa t. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

ed ) | Le nam ‘ er 

Galveston. ---- | 4,000} 4,680) 8,107) 3,288, 3,741) 798, 24,614 
Texas City-.--- once eeant eee sonal 8 cose 87 87 
0 | ae ——— ee ee 273 
New Orleans___-| 4, 585) 1,682} 4,653} 5,107) 3,254) 2,861 21,643 
Mobile_______-- | 179 882 415 984 599 86 3,145 
Savannah--_----- | 1,759) 3,845) 3,025) 2,102) 1,003) 4,341 16,075 
Brunswick - - ~~. - her eer nan sadiel ~~ sannl . Sa. cae 
Charleston_- ---- | 446) 1,506 1.068 483) 367 257, 4,127 
Wilmington_---- | 219 61; = 102! 85, 289 273 1,029 
Norfolk ___.---- i §18 615 618, 356 337; 497 2,941 
RS neal  wecen Pe Re lr 157 167 
Baltimore --- ae eiiinel apes awn ee 430 430 
| eee pees Pees a ae ee ee 100 
Totals this week_| 11,207! 13,544! 18.088 12,415| 9,590 10.867 75.711 





The following table shows the week’s total receipts, the 
total since Aug. 1 1921 and stocks to-night, compared with 
the last year: 
































| 
1921-22. 1920-21. Stock. 
Receipts to , | 
June 23. _ This |SinceAug| This since a . 
| Week. | 11921. | Week. | 11920. | 1922. 1921. 

Galveston _ _----- " 24,614|2,451,308| 36,443|2,918,865, 141,755| 402,192 
Texas City__---- | s ‘717 191; 40,1 1,805} 18,632 
Houston ______-- | 273] 455,673] 8,050| 407,606, ------| ------ 
Port Arthur, &c--| -.--| 10,305] 2,986] 66,819, .--.-.| ----.. 
New Orleans- -- _- | 21,643/1,209,121] 24,129)1,417,950, 174,996) 450,522 
GENGES wocccces ain tn adseeel a - oaeees ‘game 
Mobile .____-.-- | 3,145} 155.865] 960| 94;728, 7,828) (17,748 
Key West...-..-- | #--- Ba eescee ) Re BR ae 
Jacksonville _ __ -- |. acete 3,912 822 1,427 1 ,63 
Savannah ______- 16,075) 729.542) 17, 104 654,302) 82,015) 137,064 
Brunswick -_____- | 1,080) 28,831] ---- 13,140, 2,459) 3,17 
Charleston -_---- | 4,127| 150,365) 340 87,257, 58,674| 253,146 
Georgetown __.-- ee, Eales Ee rr Gp ees Be ape 
Wilmington -_--- 1,029} 104,106] 2,342) 92,357 31,538) _ 29,683 
Norfolk _ __.----- : 2,941] 345,028] 4,253) 283,454) 51,701) 108,944 
‘N’port News, &c. “lee 583 43) gi / eee 
New York.-__.... | ess -| 30,424; 1,226; 34,205) 206,172) 153,795 
Boston _.-.-----| 167) 42,663} 524) 37,749! 5,396) 10,268 
Baltimore _ - - -_-- 430, 58,627} 925) 49,091| 2,666) 2,913 
Philadelphia - -- - - 100, 29,576] 614 14,287, 3,912) 10,801 

Totals ________| 75.711 5,848,119 100,160 6,228.801' 772,34411,600,316 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1922. | 1921. | 1920. | 1919. | 1918. | 1917. 
caleeesey acc] PH HRA OG AB.ats) 12.581) 14a 
ch mela i vee 
Brunswick <2) ‘1080, 27108 2-108) Bee) O88 TS boo 
Charleston - - - 4,127 340, 54 3,269 377| 1,264 
Nortel n--| D'9ai| «3383! 1,605] 313501 Bl 4,873 
Aiothers.--| ~""670| 3.319) “1.169, 768 Bn 3,656 
Tot. this week ee Seen S _ 23.2 204 |_140.8 572| 42 o—a-2 65,302 








E 








~ The omaeia ice the ss 4 — 9 this ¢ evening reac ‘hi a total 
of 79.707 bales, of which 29,784 were to Great Britain, 
11 433 to France and 38,440 to other destinations. 
Exports for the week and since Aug. 1 1921 are as follows: 





Week ending June 23 1922. 


Ezxporied to— 


Erported to— 


From Aug. 1 1921 to June 23 1922. 

















Exports 
Srom— Great Great | 
‘Britain. ‘France. Other. | Total. Britain. France. | Other. | Total. 

Galveston.__ 26,723 10,668) 21,801 59,192. 625,582' 384 ,938/1,319,383'2,329,903 
Houston __- RS ee ee eee sumeaen 83,724| 260,064, 455,400 
Texas City- noes tain Sahel: eon séaek . eines ae eae dace 5,142 5,142 
al cud Sakaki od ac a laa 2.589 8.123 
New Orleans tail aint’ 1,857. 1,857. 353,410 128, 892 693 ,556 1,175,858 
Mobile. ___. aah 254, 1,000 1,254, 58,210) 6, 987 47,589, 112,786 
Jacksonville Cisaile Re, 5 Re panel Gt: etdebe 600, 1,000 
SSE PE Se eS ee ee od Tr one | 770 2,250 
Savannah _ inated ..--. 6,300 6,300, 201,090 72,385 364,752) 638,227 
Brunswick .- 6 — a rr del 2 iia 2,450' 26,613 
Charleston .| __..| ....| ..--| ..-.| 61,113}  4,0001 102,508: 167.621 
Wilmington. a sais eo oor 9,000, 8,500) 68,725 86,225 
Norfolk ___ 750 ..--| 2,150 2,900 119,202 5,450; 104,033 228 685 
New York_. 649 16; 4,492 5,157 32,369 8,176) 82,235) 122,780 
Boston____. 206 145. acetal 351 3,421 371 7,989 11,781 
Baltimore _- a ot 450 450 2,059 450! 2,994 5,503 
Philadelphia —* tiie tected Pete 424 250) 1,335 2,009 
Los Angeles 1,456 400 Perr 1,856 24,368 1,882 20,508 46,758 
San Fran- ae dain 390 ee  akewaed Sec neaeS | 65,490) 55,490 
Seattle____. t ‘i sae biel See She ees. | 67,914; 67,914 
Tacoma __.. ae soll Pee rae“ aod See 22,005 22,005 
Portl’d, Ore. “a Pa See TP Te 1,150) 1,150 

Total ___. “29. 784 A. 483, 38. 440 79. 707 1 633. 437 706. 005 3, 233, 7815 9,573,223 
Total °20-21 66. 546 5,546) 55,751,127, 843 1. 635. 533 523. 97912, TAT. 158 4,906,670 
Total '19-20 11,291 3,611 21,558 36,4602.975,140 546,.822'2,643, 599'6,165,831 





In addition to above exports, our telegrams to-night also 


vive us the following 


amounts 


cleared, at the ports named. 


of cotton on shipboard, not 





































On Shipboard, Not Cieared for— 

Great | | Ger- | Other | Coast- Leaving 

June 23 at— Britain.| France. | many. sewed wise. Total. Stock. 
Galveston ___-| 8,798 4,500! 4,000) 10.769) 2,500) 30.567| 111.188 
New Orleans__| 12,661, 3,908) 9.983 2,188) 673) 29.413] 145,583 

Savannah... - -!| 1,000; 2,706 a ree 300, 4.000 78,0 
Charleston *_ 500; 1,000! ~ 600) 1,000; 300, 3. 400| 55,274 
Mobile __._._- | 2,734) IGO) cecése CD ialedau 334 494 
Norfolk _____- | ares rm: SE cauiiiitie | aida ‘100; 51,601 
Other ports*..| 6,000) 500| 2,000} 1,000) 500) 10,000} 245,375 
Total 1922__| 31, 693) 12,708} 16,683] 19,457| 4,273) 84.814] 687.530 
Total 1921_-| 41,986, 9.319] 27:256| 72:013) 6/270156.844|1,443.472 
_ Total 1920__! 22/296! 5:760! 181856 46,120| 197644 112°676| '824'944 











* Estimate. 


Speculation in cotton for future delivery has been active 
at irregular prices, falling 70 points to-day on better crop 
accounts, and the publication early in the morning of this 
newspaper’s cotton acreage report indicating the possibility 
of a very large crop under favorable weather conditions. 
Prices advanced for a time on rains, bad crop reports and big 


buying, trade and speculative. 


Liverpool spot sales most of 


the week have been 15,000 to 18,000 bales. There was heavy 


buying there by the trade and bull speculators. 


Manchester 


has been fairly active. A decline in sterling exchange tended 


to brace up Liverpool prices. 
tinued to buy in this country, both spots and futures. 


Liverpool, moreover, has con- 


Lan- 


cashire is evidently uneasy over the crop outlook. Latterly, 


it is true, the prospects have improved. 


Rains have largely 


ceased east and west of the Mississippi and also in some 
And some of the crop news there 


parts of the eastern belt. 


has been noticebaly better. 


But for all that there is an un- 


dercurrent of doubt as to the prospects for the crop. Seldom 
in the history of the cotton business has the trade been more 


anxious in regard to future supplies. 


Stocks are dwindling, 


consumption is increasing. Trade interests are steady buy- 


ers here and in Liverpool. 


buying the actual cotton at New York in small lots. 


Carolina and South Carolina 
hedges, it is understood, in this market. 


mills have 


New England of late has been 


North 


been covering 
It is said that 15,- 


000 bales will soon be shipped from the New York stock to 
Barcelona and another 15,000 bales to Naples, Italy. Some 
express the opinion that it would not be surprising if in the 
near future nearly 100,000 bales should be exported from 
New York. The cotton here is of excellent quality. True, 
for an exception New York holds a good deal more than it 


did a year ago. 


very much less cotton than then. 
While weather reports of late have been in the main favor- 
able, it is noticed that rains in some parts of the Atlantic 


States have persisted. 


Whereas the big Southern markets have 


And they interfere with cultivation. 


They tend to propagate the weevil and to make fields grassy. 
And in Texas, although conditions have improved, the sea- 


son is said to be anywhere from two to four weeks late. 


Un- 


der the circumstances the mills have become more or less 


uneasy. 


At the South the supply of low grades 


has been 


greatly depleted and spinners have had to take the better 


grades, 
at times. 


The basis has been rising. 

And in New York sales of print cloths of late are 
said to have reached 300,000 pieces. 
are doing a pretty good business. 


So have the quotations 


In other words, mills 
Meanwhile the strike in 


New Hampshire and Rhode Island is said to be gradually 


subsiding. 
has frequently run out. 
at all without advancing 


prices. 


In the New York market the supply of contracts 
At times it was very difficult to buy 
Statistics grow stronger 


and some are now inclined to put the carry-over into next 
season at not over 3,500,000 bales. 
On the other hand, there is no doubt that the crop outlook 


is better. 


condition in that State at 76%. 


high ; some think it is. 


The other day the Texas Board of Trade put the 
That may possibly be too 
But supposing it is 76, it would con- 


trast strikingly with 61 on May 25 in the last Government 





report, 72 on June 25 last year and 71 in 1920. It would be 
only 2 points under the 10-year average of 79 for June 25, 
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Also, the Arkansas Board of Trade stated the condition in 
that State a few days ago at 78.3 against 76 in the last Gov- 
ernment report, 78 on June 25 last year, 72 in 1920 and a 10- 
year average of 80. The last weekly Government report was 
the most favorable that has been issued this season. It em- 
phasized the improvement in Texas. It said that the weather 
conditions during the week had been favorable in nearly all 
sections of the belt. Substantial improvement was wide- 
spread. The weather was favorable for cultivation. That 

work was making satisfactory progress. High temperatures 
helped to check the weevil, though: admittedly they continue 
numerous in most sections of the cotton country. In parts of 
Oklahoma conditions are excellent. In Texas they are fair 
in the southern portion and very good in the northern and 
northwest. Warm dry weather has helped Arkansas, Ala- 
bama and Georgia and the Carolinas, although of late the 
Atlantic States have had more rain than they desired. Lat- 
terly spot demand in the South has fallen off. Exports have 
been small. Some reports say, too, that buyers of goods are 
not following the advance readily. Manchester seems to be 
rather less active. Wall Street, uptown and Southern “wire” 
interests have for three days been heavy sellers here. Many 
are now awaiting the month-end private crop reports. They 
are expected to show improvement. Others are looking more 
to the July notices to be issued on next Tuesday; they are ex- 
pected to be large. Still others are awaiting the Government 
report, Which will appear on July 3. It is expected to make 
a noticeably better showing than the last one. Experienced 
cotton men point out that under especially favorable condi- 
tions, the cotton belt could still raise a good-sized crop. This 
was confirmed by the “Chronicle” acreage report, which 
summed up the situation by saying that “all of the constitu- 
ent elements exist, and to a degree never before enjoyed, for 
a crop of large dimensions, provided future weather condi- 
tions are favorable.” The report, moreover, showed 3,347,000 
acres increase over the area planted last year and 4,516,000 
acres increase as compared with the area picked. Accord- 
ingly, prices to-day broke heavily. Liquidation was very 
heavy. ‘Those who had been predicting 25c. are less vocal. 
There is a greater fear of the July notice, of the private re- 
ports that are to appear next week and of the July Govern- 
ment report. The closing prices showed a decline for the 
week of 8 to 21 points. At one time they were about 100 
points higher than at the close last Friday. Spot cotton 
closed at 22.20c. for middling, or 20 points lower than a week 
ago. 

The following averages of the differences between grades, 
as figured from the June 22 quotations of the ten markets 
designated by the Secretary of Agriculture, are the differences 
from middling established for deliveries in the New York 
market on June 29. 


EE See L 1.81 on! *Middling “‘yellow”’ tinged______1.63 off 
Strict good middling._...._..._-- 1.40 on | *Strict low mid. ‘‘yellow’’ tinged_.2.40 off 
Eee = } OD | *Low middling “yellow” tinged __3.25 off 
Strict middling “‘vellow’’ stained_1.30 off 
Strict low middling...._._..... .-. :! 6 off | *Strict mid. “yellow” stained____2.23 off 
0 fe 1.33 off *Middling ‘“‘yellow’’ stained_.___3.10 off 
*Strict good ordinary_____.____- 2.23 off *Good middling ‘‘blue”’ stained__1.50 off 
Fi li ELE TT 3.15 off | *Strict middling *“‘blue”’ stained __2.28 off 
Strict good mid. “yellow” tinged. .55 on’ *Middiing “‘blue” stained _-__...3.05 off 
Good middling ‘“‘yellow”’ tinged_. .05 on| *These ten grades are not deliverable 
Strict middling ‘‘yellow”’ tinged __ .56 off | upon future contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
June 17 to June 23— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 22.55 23.25 23.30 23.00 22.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
June 23 for each of the past 32 vears have been as follows: 
1009 ..... 22.20c. 1914 -----13.25c. 


Fri. 
22.20 


7 .62c. 











1899 ___-_ 6.12¢. 
AND SALE S AT NE W YORK. 


Futures 
| 


MA RK K BT 








Spot. 

Market 

Closed. 
Saturday — _|Steady. 15 pts. adv_|Steady 
Monday ____!Steady, 70 pts. adv_ Steady 
Tuesday _. _|Steady, 5 pts. adv__| Barely steady _ 
Wednesday - ‘Quiet, 30 pts. dec___| Barely ste ady _- 
Thursday - | Quiet. 10 pts. dec___|E: asy 
Friday {Gute t, 70 pts. dec_ __| Easy 


SALES. 


Spot. | Contr’t. 


Market 
Closed. 





Total. 


ee - 
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.—Below are the closing quotations for 
middling cotton a Southern and other principal cotton 
mark © ets for. eac he day of the week: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 
June 23— 1922. 1921. 
Stock at Liverpool 899,000 1,089 


,000 
Stock at London 1,000 2,000 
Stock at Manchester_________-_- 57.000 93 ,000 


1920. 


1 ,092 ,000 
12,000 
158,000 


000 1,184,000 1,262,000 
34 ,000 30,000 
183,000 65,000 
141,000 274,000 


7. 

3, 

7 

5, 

# 14,000 

0), 94,000 
), 

bs, 

] 


1919. 





Total Great Britain 5 
Stock at Hamburg 3 
Stock at Bremen 3, 
Stock at Havre 4 
Stock at Rotterdam l 
Stock at Barcelona s 
Stock at Genoa if 
Stock at Ghent._______... 
Stock at Antwerp______.- 


000 124,000 
H00 26 000 111,000 
O00 32 000 = 
000 sal 


574,000 


536,000 
$6,000 
221,000 





Total Continental stocks._._..... 525,000 554,000 
Total European stocks. _- ~~ _ 000 1,738,000 1] 
India cotton afloat for E: urope - 5,000 41,000 
American cotton afloat for Europe 298. 000 277,362 
Egypt, Brazil, &c.,afloatfor Eur’e 89,000 52,000 51,000 
Stock in Alexandria, Egypt 251,000 265,000 95,000 
Stock in Bombay, India 1,150,000 1,182,000 1,320,000 
Stock in U.S. ports. - 772,344 1,600,316 °%37,620 
Stock in U. S. interior towns. 955,332 1,339,017 988,406 
we Be exports to day 7,949 49,7395 2,925 
Total visible supply__...----- 4,713,625 6,544,480 5,538,523 5,149,740 
Of the above, totals of American and other descriptions are as follows; 


American— 
Liverpool stock 540,000 785,000 346,000 
41,000 140,000 45,0 


Manchester stock 
Continental stock 442,000 472.000 463,000 
American afloat for Europe 298.000 277,362 221,572 
is Ws PONS SUSU. oo ncncnnsccce 772,344 1,600,316 937,620 . 

U. 8S. interior stocks 538, 332 1,339,017 988,406 1 062, "591 
U. 8. exports to day 7,949 49,785 2,925 22,315 


ae 689, 625 4,504,480 3. 538, 523 3,449,740 


359,000 400,000 307,000 188,000 
1,000 2,000 12,000 13,000 
16,000 16,000 18,000 ‘ 
83,000 82,000 111,000 
75,000 41,000 86,000 
89,000 92,000 51,000 
251,000 265,000 95 ,000 
1,150,000 1,182,000 1,320,000 


2,024,000 2,040,000 2,000,000 
2'689.625 4.504.480 3.528.523 


Total visible uae Se ee 4, 713. sey 6, OM “- 5, 538, 523 5 
Middling upiands, Liverpool 3. ; 26.358d. 
Middling uplands, New York-_-_-_- l 1. OF DC. 
Egypt, good sakel, Liverpool -_ - -_- 17.50d. 

Peruvian, rough good, Liverpool-_ i ; a 00d. 
15d. 20.35d. 


Broach fine, Liverpool . 

Tinnevelly, good, Liverpool 13.00d. 765d. 21.60d. 18. ‘55d. 

Continental imports for past week have been 80,000 bales. 
The above figures for 1922 show a decrease from last week 

of 100,931 bales, a loss of 1,830,855 bales from 1921, a decline 

of 824,898 bales from 1920 and a falling off of 436,115 bales 

from 1919. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stoc ‘ks to-night, and the same items for the 
corresponding periods of the previous year—is set out in 
detail below: 





295) ‘000 
1,098 ,000 
l '398 371 
1,062,591 

22,315 





689 000 
721.000 








Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 
Manchester stock 
Continental stock 
India afloat for Europe___------ 
Egypt, Brazil, &c., afloat 
Stock in Altexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


1,098 ,000 


1,700,000 
3,449,740 








38.25¢c. 
65.50d. 
47 .00d. 








Morement to June 23 1922. Movement to June 24 1921. 


Receipls. Ship- Stocks | 
| menis.| June 
| Week.| 23. 








Stocks 
June 


Towns. Receipts. Ship- | 
ments . 


| Weer. 








| Week. | Season. 


370) 


Week. 


er ee ee ee 


Ala., Birming’m 41) 


| Season. 
32,174 
500 6§ 467) 
376 48 660 
68 40,292) 
Ark., Helena. Ss 31,546 
Little Rock_. 536 182,857 
Pine Bluff__- 126,423) 
Ga., Albany--- 6,964 _ 
Athens 96, S18 
232 627 
Augusta 385,690 355,014 
Columbus - : 60,800 . ..--| 37,828 
Macon. .---- ‘ 37,280, 2 865 309 49 378 
| 30,846 ; 25, 37,863 
, Shreveport: ] 62,813 | 90,506 
Miss. .Columbug 4: 20,743 9 815 
Clarksdale __| | 134,170 110,957 
Greenwood - - 201 91 ,363 047 
Meridian__- 3,918 25,467 
Natchez_a__ 125 7200 
Vicksburg -_ - - 27 O43 2,663 
Yazoo City_- 496 28,801 
Mo., St. Louis. 98 656 O17 
N.C.,Gr'nsboro SO4 51,446 28,177 
Raleigh - - - 238 2.996 »,919 100, 
Okla., Altus--- lL 3,413 7,133) 2, 204 
Chickasha _- 407' 31,539 ,136; 1, 121, 
ae shoma __ . 207, 53,696 
5S.C.,Greenville 3,027 75,125 
a ood _ - a 14,472 - : 12 9,318 
Tenn.,Memphis 8,019 915,041 13,745 84,855 | 14,961 285,213 
Nashville...) _.__--| 362 108 460) xt 067 _..| 1,239 
Texas, Abilene. 179 5A G1) 5: 2,236 
Brenham___. 3.973 5: 2.794 3764 
Austin.b____. - | 28,463, _- _ 6,400 
Dallas ; / 168,910 2,015 10,155 | 21,064 
Honey -Grov e | 9,700 _____-.' 11,043 3,990 
Houston - 596.259 23.495 80,622 43 453 288 ,542 
Paris... ose 141 2 044 876 9,322 
San Antonio. l 50,838 231 53 1.018 1,260 
Fort Worth_. 416 5,700 4.056 & 891) 20,472 


22, 368) 
9,403 
49,785 
33,214) 
50,009 
216,865 
133,773 
10,772 
141,882 
173,916 





747 


229 28,436 
219. 15,535 
787; 9,590 
2,972 64,011 
3,589, 60, 410 
~—s«-. §§ 386 
3, 000 32,393 
3,950 30,331 
7,1 13, 120, 309 
"882 2 
800 
3,000 
1,644 4: 
960, < 3. 
305, 
200) 
628 
331) 
13,786, 
866 


Montgomery. 


AQOCowos-! 
Cr we © RO Or 


= 
0 511 K-19 S So 


or SI OO 


_~ 
~~ w 


mao OY 


14,801 
10,137 


| 20.785 


276 


34,0882, 
140, 
S258 

1,651) 133. ] 
nesemeniiaiilninade 

78,4997,218, 


Total, 69 5114, 147 1339017 


ville . Tex 


41 towns ! :,870 95. 357 988 ,: 332, 


3s Huzo, 


a Last year's fig b Last ‘year's figures Clark 
The hc total show that the interior stocks have de- 
creased during the week 39,131 bales and are to-night 750,685 
bales less than at the same period last year. The receipts at 
all towns have been 21,913 balesjless than the same week 








Oxla: 


‘last year. 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


















































| Saterday, Monday | Tuesday ,| Wed’ day, \Thursa’ y. | Friday, 
(June 17.\June 19.|\June 20.\June 21.|June 22. | June 23.| Week. 

June— | | | | 

Range ____- i— — —|—  — —|— — —/22.68-.72/22.22 —|— — —|22.22-.72 

Closing -_-_|21.95 —j22.70 —\22.75 —|22.45 —/22.30 — -|—- — — 
July— | ot 

Range ___-_- '21.78-106/ 22 .26-.90) 22.61-.95)| 22 .40-.87)| 22 .23-.52|21.67-145|21.67- 195 

Closing _ - -|22.04-.06 | 22.76- 77\22.81 —/|22.47- 48) 22 .38-.40/21.67-.70;— — — 
August— | 

Range ___..|22.15 —|—- — —j/22.87 —/22.79- 85 22.58 —(|22.43 22.15-.87 

Closing ___ .|22.20 — 22.90 bid/ 23.00 bid! 22.62 bid 22.53 - — ~ a one 
September— | | | 

Si ae) Se eee ide — —|— — —|22.16 —]22.16-.50 

Closing __._.|22.10 —j}22.80 —'22.99 —j22.52 —|22. 45 121.75 —-i—_ —_ — 
October — | | 

Range ___.- a .70-105) 22 .20-.87| 22.57-.95 22.40-.89 22 .22-.48)21.68-144) 21 .68- 195 ) 

Closing ____|21.98-100|22.70-.74'| 22.80-.82 | 22.42-.45)|22.38-.40/21.68-.70,— — — 
November — | | 

Range _____.j— — —/22.15 —'22.909 —|— — —|j— — —ji— — —/22.15-.90 

Closing ___.|21.87 -——-!22.55 —'22.75 —/22.33 |22. 27 —'21.60 —|i— — 
December — | | 

Range _____|21.40-.85;22.05-.62 22 36-.75|22.25-.65}22.02-.30|21 .50-127'21.40-I185 

Closing /21.76 80/22 .48-.51)22.60-.61)22. 25-.28)22.19 —j21.50-.52;|—- — — 
January— | | 

Range ____._ 21.35-.65\'21.83-145 22.23-.55 22. 10-.50, 21.90-217|21.40-114/21.35-155 

Closing ____|21.60-.65)22.34-.38 22.46 50|22.18 —j22.08 —|21.40 —|— — — 
February— | | 

re ene sam elem cue omens om —|— |  - I 

Closing ___.|21.52 — (22.27 —\22.43 —i22.11 —'22.00 —)21.35 —|—- — — 
March— | | | 

Range -_____|21.20-.54/21.75-130| 22.10-.47/|21.92-138) 21 .80-/06)21.30-.99)21.20-138 

Closing ____|21.46- 50} 22.20-.23) 22.33-.35)22.04-.10)21.92-.95/21.30-.34 —_ —_- — 
A pril— | | | | | | 

Range - \— — | — | — | —|— = | | 

Closing 121.00 —| 22.10 oT -|21 92 —'21.82 —j21.20 - lia -_— 
May— 

Range ___-_- 121.05 33 21.55- 105: 21.90- eee 2- 110 21.62-.82|21.10-.78]21 05-129 

Closing ___.'21.25 —!22.00 —/22.15-.19'21.82 —!21.72 —i21.10 —|— — — 

3 22c. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and sinee Aug. 1, as made 
up from telegraphic reports Friday right. The results for 
the week and since Aug. 1 in the last two years are as follows: 


























——1921-—22 —§-1920-21 
June 23— Since Since 
Shi ped— Week. Aug. 1. Week. Aug. 1. 
2S See ee 9 656 786,010 13,786 771,011 
Ce ea eee ee 4,680 359,561 3,224 240,382 
Via Rock Island_.____________- gilicol 7.986 Seale 35,909 
wae peu 2... «. - cc coccecentea 861 80,106 1,062 68,481 
Via Virginia points____________. 3,981 243 373 5,361 141,776 
Via other routes, &c__________- 8,611 419,848 24,304 £513,301 
Total gross overland_________- 27,789 1,896,884 47.737 1,770,860 
Deduct shipmenis— 
Overland to N. Y., Boston, &c_._._ 697 166,170 3,289 135,332 
Between interior towns_________- 437 27 .308 1,602 46,570 
Inland, &c., from South_________ 3.776 371,415 6,689 296,989 
Total to be deducted_________ 4,910 564,893 11,580 478,891 
Leaving total net overland *_______ 22,879 1,331,991 36,157 1,291,969 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 22,879 bales, against 36,157 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 40,022 bales. 


























—§—1921-—22—__ —1920-21— 
In Sight and Spinners wong Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to June 23-_-_. . 75,711 7 $43. i19 100,160 6,228,801 
Net overland to June 23_ 22.879 1,331,991 36,157 1,291,969 
Southern consumption to June 23a 81,000 3,292,000 65,000 2,790,000 

Total marketed.............. 179,590 10,472,110 201,317 10,310,770 
Interior stocks in excess_____-_-_- *39,131 *528,437 *35,648 479,076 

Came into sight during week___140,459 ______-_- & peer 

Total in sight June 23........- -.---- 9.043.673 -....-. 10,789,846 
Nor. spinners’ takings to June 23_ 34, 453 2,100,439 22,550 1,870,715 

* Decrease during week and season. 

a These figures are consumption; takings not available. 

Movement into sight in previous years: 

Week— Bales Since Aug. 1— Bales. 
1920—Jume 25............. 90, 349 1919—-20—June 25_______11,709,405 
1919—Jume 27___...--.--..- 156,015/|1918-19—June 27_____-- 10,883,142 
1918—Jume 28............. 118,754 |1917-18—June rey 11,699,913 


NEW ORLEANS CONTRACT MARKET .—The closing 
quotations for le ading contrac ts in the New Orleans cotton 
markets for th: :s: ;: have been as follows: 























Saturday, | Monday, Tuesday, Ww ‘ednesday,, Thursday, Friday, 
June 17. | June lg. | June20. | June 21. | June 22. June 23. 
eae | | | oe 
(ae 22.16 ——|22.99 ——i/23.08 ——/22.67 - ——| 22. 66 ——)21.87 
[_ ee 22.16-22.18;22.99 —-——/23.08-23.12 22 .67-22. 70 22.66-22.68 21.89 21 91 
August ___|22.01 bid'22.79 bid|}22.88 bid 22.42 bid:22.41 bid 21.69 _ bid 
October ___|21.57-21.58 22 39-22 .43 22.47-22.50 22 .09-22 .12| 22.05-22.08 21.28-21.32 
December. 21.26-21.28) 22 .07-22 .09)|22.16-22.17 = Sapna 5 73-21.76 20.99-21.00 
January __|21.03-21.06/21.84-21.87/21.96-22.00 21.57 ——)/21.52-21.55|20.84 ——- 
March ___{|20.78-20. 80. 21.60-21.64|21.80 ——'2]1 “40- 21 44) 21. 35-21 .37)| 20.65-20.67 
May .- 20.53 bid!21.35 bid!/21.46 ——!'21.07 bid/21 00 = »bid'20.34 bid 
Tone— 7 | 
e. Spot --- Firm. | Steady | Steady Steady {| Quiet | Easy 
p- Options_| Barely sty! Steady | Steady (Barely st’y! Steady Quiet 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
generally favorable weather has prevailed over practically 
the entire cotton belt. Temperatures were above normal 
and precipitation light to moderate. The hot dry weather 
was beneficial not only in promoting growth but also in 
helping to check the activities of the boll weevil, which, 
however, still continue numerous in many sections. Good 
nrogress Was made in cultivation, which in some sections was 


badly needed. As a result of the favorable weather the 
crop outlook has improved. 

Tezas.—Cotton made very good progress except in a 
few localities in the South, where frequent showers were 


unfavorable. 
Mobile.—Hot dry weather generally with few seattered 
showers. Good progress made in growth and cultivation. 








Weevils reported more numerous and there are fears 








of 
serious damage later. 
Rain. Rainfall. Thermometer 

Galveston, Texas____._._._....3 days 2.34in. high 90 low 72 mean 8] 
Se 2days 0.03in. high 94 lew 64 mean 79 
RA LTE oe IT Iday 0.05in. high95 low 69 mean 82 
Brownsville __. _.........3 days 1.68in. high 96 low 74 mean 8&5 
Corpus Christi_______.____- 3days 1.14in. high92 low 74 mean 83 
I pd ee Die fm dry high 96 low 70 mean 83 
EM 6 ordre mot eelvelw ea Il day 0.45in. high 100 low 64 mean X82? 
i patientin ts dry high 92 low 62 mean 77 
CAST AR IRS PE OS lday 0O.08in. high 105 low 67 mean 86 
Longview .._____. idea te ited ae I day 0O.21lin. high 96 low 68 mean 8&2? 
EES hat ee 2days 0.15in. high 98 low67 mean 83 
Nacogdoches_______________ 2 days 0.28in. high 96 low 65 mean 8] 
a ah oie ee al lh 0. ok on ace hn al 0.02in. high 96 low 68 mean 8? 
EE ay nae een et ee dry high 100 low 65 mean 83 
ee tdays 2.78in. high 96 low 68 mean 82 
Taylor. .... 56 detente o 2days 1.70in. high _. low 64 mean ._. 
Weatherford _ AS HEE dry high 95 low 67 mean 81 
Ardmore, Okla____________. dry high 97 low 65 mean 8&1 
“Ace EL Ae FO 0.68 in. high 102 low 64 mean 8&3 
a a es high 96 low 63 mean 80 
Se CE. ok amen ecuwel 3 days 9. O7 in. high 102 low 64 mean 83 
I ME os. ae. gs ew ln dry high 98 low 66 mean &2 
th wesc ceconcescone dry ; high 97 low 68 mean 83 
EE Ra FIR I day 0.05 in.. high 94 low 70 mean 82 
a 8 a 5 es eee lday 0.02 in. high 101 low 75 mean &8& 
Alexandria, La.--.......-.-- Lday 90.16in. high 99 low 71 mean 85 
CO, $e Qenedenens odays 1.99in. high 96 low 64 mean 80 
Shreveport_---.--.---------3 days 0.61 in. high 97 iow 68 mean 83 
Okolona, Miss. ---.-....-..-- 2days 1.04in. high 103 low 66 mean 85 
i EAE Ee TE: 2days 0.90 in. high 104 low 66 mean 85 
A oth nt odie nana ed 4days 0.75in. high 102 low 66 mean 84 
ES ARTE TREE ES 4days 1.23in. high 94 low 69 mean 82 
| 3days Q0.05in. high 95 low 77 mean 81 
DE ecteaccstencesmaacd 2days 1.92in. high 96 low 64 mean 80 
pagmagoraery ¢ cr nemncteugsens lday 0.13 in. high 95 low 71 mean 83 
ESE AS SRR. 4days 0.85in. high 98 low 67 mean81 be 
Gainesville, Fla____---_---- 3days 0.96in. high91 low 66 mean 79 
RE I I ag ete SR 4days 1.02in. high 94 low 66 mean 80 
ae ff farses high 93. low 70 mean 8&2 
Athens_-_---- a aediuncem deeds aoa aie dry high 95 low 67 mean 81 
Augusta__._____.___.._.....3 days 0.57in. high 96 low 70 mean 83 
TERS et SIE AE 2days 90.20in. high 96 low 69 mean 83 
Charleston, S.C_____- hak eel 4days 0.78 “ high 90 low 71 mean 80 
at las tay dn ah tte A 3days 0. 23 | . high 90 low 67 mean 79 
Ee Er 3 days 0.92 “y high __ low 66 mean _. 
eS ES ..--4days 3.58 ~ high 92 low 66 mean 79 
le Ro SY Se laine ne high 93. low 62 mean 78 
SL 5 days 1.45 in. high 96 low 65 mean 81 
EEO SS aR EU I 3days 1.01lin. high93 low 67 mean 80 
OT SSS Ee 2days 3.45in. high97 low 65 mean 81 
2 re eS -awe 2days 1.59in. high95 low 67 mean 82 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8S a. m. of the dates given: 


June 23 1922. June 24 1921. 
Feet. Feet. 
New Orleans. ..-..-.-- Above zero of gauge. 12.3 9.3 
0 lie cine Above zero of gauge_ 16.9 11.8 
en Above zero of gauge. 9.8 8.1 
Shreveport... ......<«-- Above zero of gauge 10.9 19.3 
Vi ocsswseceed Above zero of gauge. 24.4 21.4 
WORLD’S SUPPLY AND TAKINGS OF COTTON.— 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 



































Cotton Takings. 1921-22. 1920-21. 
Week and Season. 
Weck. Season. Week. Season. 
Visible supply June 16___-_ ~~ o ORO sscubbbe FF SF ee ere 
Ve Gee A, Bcteecccs seseand 111, 250) SAS 4,956,257 
American in sight to June 23-- 140,459 9,943,673) 165,669)10,789,846 
Bombay receipts to June 22. - 51,000) 3,241,000 0,000) 2,526,000 
Other India shipm’ts to June 22— ____-- 215,000) 4,000 234.000 
Alexandria receipts to June 21-__- y 500 690 ,000 6,000 597 ,0O00 
Other supply to June 21 *_____- b4 000 b353,000) 2,000 366.000 
E Nae EERE TT IG EPO 5,019,515) 20,553,923 6,803,978 19,469,103 
educt— | 
Visible supply June 23_____ _-- 4,713,625) a sa 6,544 ,480 
Total takings to June 23-a__.. 305,890 15,840,298] 259,498! 12,924,623 
Of which American. _.. ~~ 233,390 Lt ,328,278 7 1,498! 9,270,623 
Of which other............- 2,500 4,512,020! 88,000' 3,654,000 





* Embraces receipts in Kurope from Brazil, Smyrna, West Indies, &c. 

a This total includes the estimated consumption by Southern mills, 
3,292,000 bales in 1921-22 and 2,790,000 bales in 1920-21—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 12,548,298 bales in 1921-22 and _ 10,134,623 bales in 
1920-21, of which 8,036,278 and 6,480,623 bales American. 6 Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 




















Aug. 1, for three years, have been as follows: 
| 1921-22. | 1920-21. | 1919-20. 
June 22. | ——-—- — | ———_ -— —_____ —__|_—_- — —— 
Receipts at— Since Since 
W eek. Aug. . at Week. Aug. l. Week. Aug. l. 
Bombay - 5 51. 000 3. 241. 000. 87, 000 2. 540, 000! 50, 000! 3, 302 4 000 
| For the Week. | Since Aug. 1. 
Exports. | Great | | Conti- Japan& Great Conti- |Japan & 
Britain.) nent. China. | Total. | Sraatn. nent. China. Total. 

Bombay— | | | | 

1921 22. |  plaunaaisn 5,000 54,000 59,000 34.000 464,000 1,651,000 2,149,000 

1920-21 _. | 5,000 28,000 33,000 22.000 467,000 1,105,000 1,594,000 

1919-20__| 6,000 16,000 33,000, 55,000 86.000 450,000 1,669,000 2,205,000 
Other India:! | | 

 _ St Pa sk Foes See 16,000 187,000 18,000 215,000 

1630-23 ..i ....-.! 2 pees | 21,000 180,000 27,000 228,000 

1919-20 2,000; 3,000) 3,000 8,000, 54,000 189,000 235,000 481,000 
Total all— | | | 

1921-22. -i ...... 5, 000 54,000 59,000 44.000) 651,000 1,669,000 2,364,000 

1920-21 she 5,000' 28,000 33,000! 43, 000) 647,000 1,132,000 1,822,000 

1919 20 s 000) 19,000) 36, 090 63,0! v0) ! 40, 900 6. 39, O00) l 907 O00 2 2 ‘OS6, O00 





ALEXANDRIA REC IPTS AND SHIPMENTS. 





Alezrandria, Egypt, 


1920-21. || 
June 21 | 


1919-20. 





| 1921-22. || 
Receipts (cantars)— | . 
This week 95,708 | | 


4,465,404 || 5, 


60 ,000 
4,147,2)1 
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| 


| Since 
eek. Aug. l. 


| | Since | 
| Week. Aug. 4. Week. Aug. 1 «|| 


eee re eee Se —_— 


To Liverpool | 8,000 168, 041 7 45 111, 092 | cee 5 

To Manchester, &c ____- 139,040 , D ot 

To Continent and India_| 8,000 Zi 317 7 750, 134 ‘940 
| wtieieed r 5 


To America 172, 276 | 
Total exports... ----- 16, ,000 69 671/12, 2,217 378, 5.1071, _ 750 816,441 


Note.—A cantar is 99 lbs. Egyptian bales we igh about 750 lbs. 
This statement shows that the receipts for the week were 


69,000 cantars and the foreign shipments 16,000 bales. 
MANCHESTER MARKET.—Our report received by 


cable to-night from Manchester states that the market 1s 
quiet for both yarns and cloths in consequence of Liverpoo! 
news. We give prices to-day below and leave those for 
previous weeks of this and last year for comparison. 


Exports (bales)— 




















1920-21. 





1921-22. | 


Bi, lbs. Shtrt- Ag 
323 Cop _ ings, Common | Mid. 
Tutst. | pat. Upl s| 


eee 


84 ibe. Shtrt- 
ings, Common 
| to Finest. 


328 Cop 
Tuts. 








4. | 4. d. is 4. 2 4 
@ 10.1116% @ 19% 160 @17 6 
@ 10.2116% @ 19% 160 @17 6 
@ 

« 





| @ 19%160 @17 6 
® 19%) 1510 4 @ 16 6 . @ 19% 160 @17 0 
@ 2K\16% @16 9 @ 19%160 @17 0 
@ 20% 164 @16 9 @ 19 #160 @170 


@ 20%'16 1%@16 9 @ 191¢160 @17 0 
@ 20%/16 1%@16 9 , @ 19%160 @1790 
@ 21.0'16 1%@16 9 2. >¢ @ 19%160 @17 90 
@ 21%/16 3 @16 10!2'13. ) @ 19%160 @170 


SHIPPING NEWS.—Shipments and detai's. 
Total bales- 


NEW YORK—To Bremen—June 16—President Fillmore, 2,132 
June 21—Yorck, 170 
To Havre—June °0—-Editor. 16 
To Barcelona—June 16-—C ‘aptain Mauriel Eugene, 65 
To Danzig—June 19—Samland, 25....-.-.--.------..-----.- 
To Genoa—June 21—America, 1,100; Scythian, 649 
To Naples—June 21—Kume ric, 1,000 
GALVESTON —To Liverpool—June 16—Nortonian, 
June 19—Senator, 9,911 
To Havre—June 16-—Edgefield, 10.668 
To Barcelona—June 19—Infanta Isabel, 2.900 
To Ghent—June 16—Edgefield, 1,340; Le o. Castle, 4,234... 5,574 
To Antwerp—June 16—Edgefield. 1, 000; Hornby Castle, 800_. 1.800 
To Hamburg—June 20—Hemland, 1.385 
To Bremen—June 17—Dominion Miller, 
Hemland, 2,754 
To Rotterdam—June 17—Dominion Miller, 50 
To Japan—June 17—Rynfulsu Maru, 5 220 
NEW ORLEANS—To Antwerp—June 16—Coquetmede, 222 
To Gothenburg—June 17—-America, 400 
To Rotterdam—June 17—Maasdam, 100; Salacia, 535 
To Copenhagen—June 17—-Frode, 300 
To Barcelona—June 17—Minnequa, 300 
BOSTON—To Manchester—June 10—West Gotomska, 72 
To Havre—June 10—Editor, 145....-..-....--.---.-.----.. 
To Acree 12—Scythian, 134 
LOS ANGEL To Liver 1—June 15—Panaman, 1 ,456 
To Havre—June 15—Honduras, 400 
MOBILE—To fiend’ 15—Rigl. 
To Havre—June 17—Colthrops, 254. 
NORFOLK—To Bremen—June 17—-Chappaqua, 2,150 
To Manchester—June 20—West Celina, 750 
PHILADELPHIA—To Hamburg—June 17—Chickasaw, 400--.- 
June 9—Maryland, 50 
SAN FRANCISOO--To Japan—June 19—Korea Maru, 390 
SAVANNAH—To Genoa—June 22—Collingsworth, 6, 300 




















LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
June2. JuneQ. put 16. June 23. 
Sales of the week 000 22, 000 46 000 

Of whi 
Actual ex 
Forward 
Total stock 

Of which American 
Total im 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Saturday. | Monday. 





Spot. 
Market, /| 
12:15 ¢ Good 
P.M. | demand. 
Mid.Upl'ds 13.09 
15,000 
Steady, 


20@28 pts. 
advance. 


Tuesday. |Wednesday.| Thursday. Friday. 
A fair 
business 


Gcolng 
13.59 

10,000 

Quiet 


unchanged 
to 3 pts.dec 





A large 
business 
doing. 


13.66 
15,000 
Quict, 

4@7 pts. 
decline. 
Firm, 


15@31 pts. 
advance. 


Good 
demand. 


13.59 
15,000 
Steady, 
20@ 24 pts. 
decline. 
Quiet, 


25@ 28 pts. 
decline. 


Firm. 


13.50 
18,000 
Steady, 


25@33 pts. 
advance. 


HOLIDAY 


Firm, 
53 @ 57 pts. 
advance. 


Steady, 
11@15 pts. 
advance. 


Easy, 
13 to 17 
pts. dec. 


Prices of futures at Liverpool for each day are given below: 
































Thurs. 


— —~ 


12% 4:00, 124) 4:00 
|p. m. P- m. D. m.|D. m. 


Sat. 


12%| 12% 
Dp. m.|p. m. 


ad. | 4. 


Wed. 
June 17 


to 
June 23. 

















13.34/13.13 
1 13.18 12.97 
30 13.09 12.87 
03 12.97|12.77 
5 80) 12.85 22.66 
4 12.68)12.73/12.53 
83 12.56/12.62 12.41 
‘a 12.47)12.52 12.32 
5 

9 

3 











2. $9 12.42 12.23 
29, 12. 33 12. 15 








39 12. 42 12.5 
33, 12.36 12.4 
22812-31124 











BREADSTUFFS 


Friday Night, June 23 1922. 

Flour has been quiet and more or less unsettled with 
wheat. And certainly wheat has been irregular, up one day 
and down the next. The trouble is that the recent decline 
in wheat unsettled confidence in the flour market. That is 
to say, buyers are more cautious than ever. They think wheat 
is liable to give way further. Naturally, under such circum- 
stances, they buy with great caution. Some reports from 
Kansas say that cutting has already begun. Encouraging 
reports about the spring wheat crop are being received. 
Nothing much has been done here in new crop flour. Few 
mills are inclined to quote it. Those who do quote name 
prices so close to old flour that buyers are not encouraged 
to take hold. Meanwhile some buyers for home and foreign 
markets are inclined to await offerings of new flour in quan- 
tity. Export demand has been small. Purchases by export- 
ers have been in small lots. Like home buyers, they are 
keeping close to shore. It is said that a very small business 
has been done in both hard and soft winter flour of the new 
crop. But nobody has taken this business very seriously. 
Millers are watching the weather in the wheat belt and inti- 
mate that their quotations will ultimately be governed by it. 
Later there were reports of a better business in flour in 
Kansas. 

Wheat advanced after declining early on a preponderance 
of good crop news and liquidation. Also, the visible supply 
in the United States decreased last week only 1,194,000 bush- 
els. That was less than was expected. To be sure, in the 
same week last year it decreased 1,210,000 bushels. And the 
total is 24,614,000 bushels, against 11,280,000 a year ago. 
Moreover, export business was light at one time. Foreign 
exchange was depressed. But later prices advanced. Crop 
reports became less favorable. The market looked oversold. 
Some look for a better demand for cash wheat in Kansas 
City, as the premiums on choice wheat have been sharply re- 
duced. Also, for a better export demand. Europe has now 
contracted for only about half as much wheat as it had a 
year ago. Meanwhile the on-passage stocks are about 30,- 
000,000 bushels smaller than last year. European crops are 
nearly a month later than a year ago. But American crop 
reports were a leading factor in the rise in Chicago. Com- 
plaints came from many parts of the belt, especially from 
Kansas, and the Canadian Northwest, where dry weather 
prevailed. Part of the damage attributed to the Southwest 
was due to high temperatures. Also, there were reports of 
a good milling demand at most of the Western markets and 
a better demand for flour in Kansas. On the 20th inst. ex- 
port transactions, it is said, reached 500,000 bushels. And 
it was a matter of comment that there was buying of July 
and selling of September. Was this a shifting of the short 
interest in July to September in fear of a railroad strike? 
Eastern houses bought on a later rise in foreign exchange 
and a rally in the stock market. 

Later on crop reports became conflicting. Some Kansas 
reports spoke of yields 15 to 20 bushels and, for an exception, 
it is true, even as high as 30 bushels. New wheat appeared 
at Kansas City. Hedge selling in the Southwest may be not 
far off. Canada had beneficial showers. Export business 
lagged for a time. 

The area of Durum wheat in Minnesota, North Dakota, 
South Dakota and Montana is estimated by the U. 8S. De- 
partment of Agriculture to be 5,276,000 acres, or 35.2% of 
the total spring wheat acreage of these States. This com- 
pares with 4,890,000 acres of Durum wheat in these States 
in 1921, or 30.4% of their total spring wheat acreage, and 
with an annual average of 3,644,000 acres for the five years 
1917-1921, or 22% of all spring wheat in the United States. 

Winnipeg, Man., wired that Western Canada will have a 
wheat board for the marketing of this season’s crop, Alberta 
and Saskatchewan agreements promising to supplement im- 
pending Dominion legislation by enactments before the 
wheat movement starts. 

The Capper-Tincher bill was again postponed by the House 
Rules Committee. Representative Rainey, of Illinois, op- 
posed its consideration until the committee had granted fur- 
ther hearings. 

Kansas City wired June 21 that the first car of new wheat 
arrived there to-day from Jefferson, Okla. It graded No. 1 
hard winter and tested 62 lbs. to the bushel. The price 
brought was $1 12 a bushel. 

On Thursday prices advanced on the hot wave in the Cen- 
tral West and dry weather in the Northwest. It was as high 
as 112 in the Southwest. Rain is needed in Nebraska, South 
Dakota .nd Canada. Black rust is mentioned in some Min- 
nesota dispatches. And hedge sales found a ready market. 
Chicago cash people have bought, it is said, fully 500,000 
bushels of new wheat to arrive there. In two days 2,250,000 
bushels were reported sold for export, partly for Greece, it 
is said. Also, it was said that owing to farm organization 
control the usual harvest pressure to sell may be greatly 
lessened. The tendency is that way. The old crude methods 
with their harsh effects on farmers are being discarded. 
To-day prices advanced early, with Liverpool up 2 to 2%4d 
and reports from South Dakota still unfavorable. Rain is 
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badly needed there for all grain. But reports from the 
Northwest as a rule were favorable. The export demand fell 
off. The closing was about unchanged for the day, but 3 to 
314¢c. higher for the week. 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts_128%4 127% 130% 130% 128% 130% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
¢ 110% 112% 113% 
% 110% 113% 113% 11: 115 
114% 116% 116% 118 118% 

Indian corn advanced somewhat after sagging for a time. 
Wheat helped it upward. It is true that the visible supply 
in the United States last week increased 2,129,000 bushels, 
against an increase in the same week last year of 1,010,000 
bushels. And the total is now 32,542,000 bushels, against 22.- 
962,000 last year. But Liverpool has been steady. Export 
business, to be sure, has been hurt by the decline in foreign 
exchange; only 150.000 bushels were taken for Europe on the 
19th inst., and 250,060 bushels on the 21st. But not a few 
are looking for smaller receipts as soon as the wheat harvest 
is finished. In fact, receipts are already noticeably smaller. 
Some of the crop reports are none too favorable. The weekly 
report, it is true, said that corn made good growth in most 
sections under favorable temperature and moisture condi- 
tions. Also, temperature was above normal except in the 
Northeast and there was much sunshine in the Central dis- 
trict. But while the crop was not seriously suffering for 
moisture, need of rain was beginning to be felt on many fields 
in Central and Southern districts. 

Later prices advanced. Chicago reported sales of half a 
million bushels to arrive to elevator interests. It was hot 
and dry in some parts of the belt. Chicago traders count on 
a crop scare sooner or later. Corn showed independent 
strength. Much of the buying was based on the fact that 
the price of corn generally advances at about this time. Some 
reports said that elevator interests took more than 500,000 
bushels to arrive. 

Speculative buying became more general. Three days’ 
receipts were only half as large as for the same days last 
week. To-day prices advanced with considerable activity. 
The rise at one time to-day was 1%4c. Both corn and oats 
need rain at the West. The ending on corn was about 2c. 
higher for the week. 

DAILY CLOSING PRICES OF CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 Yellow cts— 


76% 76% 77 77% 81% 78% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
July delivery 


Sat. Mon. Tues. Wed. Thurs. Fri. 

- 61% 61% 62% 62% 63% 63% 
September delivery 
December delivery 


65% «65 65% 66% 67 67 % 
64% 64% 65% €6% 67% 67% 

Oats have advanced of late with other grain. The visible 
supply in the United States decreased 1,436,000 bushels. This 
encouraged the bulls, although the total remaining supply 
is even now 45,836,000 bushels, against 31,557,000 a year ago. 
Some of the crop reports have not been very favorable. The 
weekly report said that oats were favorably affected by 
rains in the more northern States from great plains eastward, 
but the weather was mostly unfavorable in central valley 
States, where it was too warm and too dry in many localities. 
Much stress has been laid as usual on anything unfavorable 
in the crop outlook. Shorts have been covering. Commission 
houses have bought more freely. Cash markets have been 
firm. All this has neutralized the effect of large supplies 
and the smallness of cash trade. After all, too, the visible 
supply is being steadily reduced. 

Unfavorable crop news later gave more individual strength 
to oats. They moved upward more on their own initiative. 
With the supply decreasing bullish sentiment is more gen- 
eral. 

Fears for the crop caused a rise on Thursday. To-day 
prices advanced l1c., with traders and commission houses 
buying. They ended 3 to 3c. higher than a week ago. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frit. 

. % 45 45% 46 47 47% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
cts. 34% 34% 35 35% 


% 36% 
September delivery 36% 3614 37% 3814 38% 
December delivery 39% 39% 40 401% 41% 


Rye declined with wheat, or rather it rose and fell with 
wheat, showing no individual strength or weakness. It took 
its cue always from the other grain. The United States vis- 
ible supply decreased last week 1,077,000 bushels, against a 
decrease in the same week last year of 292.000 bushels. But 
the total is 3,491,000 bushels, against only 939.000 a year ago. 
On the other hand, exporters have certainly been buying. The 
export sales on the 19th inst. of 400,000 bushels were larger 
than those of any other grain. On the 20th inst. prices ad- 
vanced 1%4,c. with wheat. The country has not been offering 
new rye at all freely. But export demand of late has been 
small. The weather has been in the main favorable. 

On Thursday prices advanced % to 1c. on complaints of 
bad weather and export sales of 300.000 bushels. To-day 
prices advanced. At one time this week they were 2 to 3c. 
lower thar last Friday, but they end ™% to 1%c. higher than 
then. 
DAILY 


July delivery 
September delivery 
December delivery 


July Cosvery 


CLOSING PRICES OF RYE FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery cts. 86% 85% 86% 87 87% 88% 
September delivery 86 85% 86% 86% 87% 88% 


The following are closing quotations: 


Corn— 





| Wheat— 


N 
N 


No. 2 yellow 
e-— 


Spring patents $7 25 
inter straights, soft... 5 

Hard winter straights... 6 : . l. 5 25 

First spring clears Ss. d3 5 25@$5 50 

DTT. i thnkeenee j 

Corn goods, 100 Ibs.: 


Yellow meal 5 70@5 80 
Corn flour 


WEATHER BULLETIN FOR THE WEEK ENDING 
JUNE 20.—Weather conditions in their relation to the crops 
are summarized as follows by the Department of Agriculture 
in its weekly weather bulletin issued on June 21: 


The week was warmer than normal in nearly all parts of the cotton belt 
and sunshine was generally ample. Precipitation was light to moderate 
generally, although there were rather heavy rainfalls in some Atlantic coast 
districts the latter part of the week and there was too much moisture in 
some sections in southern Texas. . 

The weather conditions were favorable for cotton in nearly all sections and 
substantial improvement was widespread. It was also favorable for 
cultivation and this work made satisfactory progress while the high tem- 
peratures were instrumental in checking weevil activity, although they 
continued numerous in most sections. The conditions of the crop of 
Oklahoma ranges from poor to excellent. In Texas it is in fair condition 
in the southern portion, very good in the north and northwest but mostly 
poor elsewhere. 

Under influence of warm dry weather in Arkansas cotton made excellent 
progress and its condition was very good in some southern, central and 
eastern localities. Improvement was reported from Alabama while the 
warm dry weather and adequate sunshine was very beneficial in Georgia 
where very good progress was reported with plants fruiting well. The 
weather was more favorable in the Carolinas, where much needed cultiva- 
tion was accomplished, although showers and unsettled weather prevailed 
the latter part of the week: cultivation is needed still in portions of North 
Carolina. Squares are appearing rapidly in central and southern Carolina 
and many early fields are in bloom. 

Temperatures were unseasonably high during the week throughout the 
principal winter wheat belt and the crop ripened very ~y- 4 It was 
entirely too hot for wheat in Kansas, where there was much complaint of 
premature ripening in many central and northern counties with consequent 
shriveling of grain. The crop was ripening fairly well in the eastern por- 
tions of the belt, but there was some complaint of short and light heads 
in a few localities, particularly in Kentucky. Harvest was in progress. 
at the close of the week northward to Maryland, central Indiana, central 
Missouri and the eastern half of Kansas. - The week was generally favorable 
for harvest, being ideal for this week in many sections, especially in the 
lower Great Plains. Wheat needed rain badly in the Far Northwest, 
particularly in Wasington. 

Spring wheat continued to make satisfactory progress in all sections of 
the belt under favorable weather conditions for that crop. Moisture was 
sufficient to cause further improvement in southeastern South Dakota, 
where drouth has prevailed, while rainfalls in the eastern portion of the 
belt were beneficial. The plants were growing rapidly and looking well in 
Montana, while the crop was in excellent condition in North Dakota. 

Corn made good growth in most sections under favorable temperatures 
and moisture conditions. The temperature was above the normal except 
in the Northeast and there was much sunshine in central] districts. While 
the crop was not seriously suffering for moisture, the need for rain was 
beginning to be felt in many fields in centra] and southern districts. Plant- 
ing continued in parts of the South while the early crop was in silk and 
tassel as far noth as Oklahoma. Weather conditions were favorable for 
cultivation and most fields were comparatively clean at the end of the week. 

The condition and progress of corn were very good in Iowa and Illinois, 
although the stand was poor in dry localities of Iowa. The color was 
good in Missouri and the crop was poss fast, although beginning to 
need rain. Rapid growth was made in most of the Ohio valley, although 
the condition was only fair in some parts of Indiana where rain was needed. 
The progress and condition were very g in Texas, but only fair in 
Oklahoma. The crop was not being seriously affected by dry weather in 
Kansas. 

Oats and barley were favorably affected by the rains of the week in the 
more northern States from the Great Plains eastward, but it was mostly 
infavorable for oats in the central valley States, where it was too warm 
and too dry in many localities. Many complaints of heading on short 
straw were received. Oats headed too short to harvest in most sections 
of West Central and Northwestern Iowa, where they were being grazed off. 


Oats goods—Carload 
spot delivery 





oe 
The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


Barley i“ Rye. 





Receipts at— | Flour. W heat. Corn. Oats. 





bbis.196/bs \bush. 60 lbs .\bush. 56 lbs .\bush. 32 ibs |\bush.48lbds .\bush .561ds. 
139,000 000 000 


Minneapolis _ _ 


Milwaukee -__- 


Indianapolis. - 
St. Louis. ..- 





Kansas City _- 
Omaha 
St. Joseph_-_-. 


22 
21 
‘20 
Since Aug. 1— 
1921-22. ___ 126,581,000 358,327,000 194,871 ,000 28,67 1 ,000/23,062,000 
1920-21___ _|24,331,000)325,659.000 129,558 ,000)209 850 ,000 26,677 ,000|18,232,000 
1919-20. __ _'18.259'000'411 062.000 192.574 000 194.399 .000 30.551 ,000/34,213,000 
Total receipts of fiour a d grain at the seaboard ports for 
the week ended Saturday June 17 1922, follow: 











Total wk. 
Same wk. 
Same wk. 





























Receipts at— Flour. Wheat. Corn. Oats. Barley. 








— 





Bushels. 
1,070,000 
57.000) 


Bushels. 
482 000 
38,000) 
684,000 


Barrels. 
299,000 
47,000 
26 ,000 
7,000 


Bushels. 

1,507,000 
724,000 
312,000 





Bushels. 
New York__. 129,000 
Philadelphia_ 
Baltimore. __. 
Newport News 
Mobile 

New Orleans * 
Galveston___. 3. . al 
Montreal! ___. 744 000) 
1,000) 


—| ee 











1,102,000) 
33,000 22,000) 

Total wk. '22) 414,000 4,044,000 2,042,000 2,543,000, _ 413,000 
Since Jan.1'22 11,307,000 81,190,000, 87,124,000. 31,198,000) 7,232,000|14,376,000 


Week 1921._.| 493.000 5.164.000, 924,000 2,005,000, 359,000, 497,000 
Since Jan.1'21 11.279 NAN 91 941 NAM 39.49% N90 22 2°95. OV & 029 00011.870 006 


* Receipts do not include grain passing through New Orleans tor foreign ports 
on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending Saturday, June 17 1922, are shown in the annexed 
statement: 


W heat. 
Bus hels Bushels. Barrels Pushels | Bus hels . 
A478 214 492,290 181,818 1,049,778 388.969 240.415 
40 O00 43 000 
Philadelphia 529,000 265,000 13,000 
Baltimore 195,000 777.000 4.000 
Newport News 7.000 ‘ 
Mobile 13.000 7,000 15.000 
New Orleans 3,000 + 000 
Galveston 
Montreal 


Bzporis from | Flour. | Oats Rye. Barley. Peas. 


——— — 


Bu: hels. Bushels. 

f 
New York 1,859 
30ston _ . 
160,000 


75.000 94,000 


104.000 
280 000 
1,134,000 


192.000 


587.000) 42,000, 591,000 286,000 262,000 


Total week 369,290 258, 818 1, 819.778 749,969 596,415 1,859 


Week 1921 
emo , tt 


2,760, 214 


) 
4.637 .5 82,706, O92 309 7 ri 15 ; 1 027 6. 20 250), O00 297 , a29 


T ” de stins ation of these exports for the week and since 
July | 127 is as below: 


Exports for W eek | Flour. | Wheat. Corn. 
and Since |_--— -— | ---—- , —}- ————— 
July 1 to— Week | Since | Week Since ww rock Z “Since 
| | June 17 July 1 | June 17 July 1 June i7 July 1 
Barrels. Bus hels. 
5,826,205. 
5,935,067 


Barrels. 
United Kingdom} 74,3: 54 
Continent 06, 670) 
So. & Cent. Amer_| 36,800) 
West Indies — 64,500, 
Brit.No.Am.Cols. 
Other Countries 


 Bushels. 
843. 604 81,701,291 
1,906,610 173,999,433) 1, 
2.000 


‘Bushels. iy “Bushels 

632,134 36,645, R62 

700,156, 102226796 

591,318) 3, -— 137| 1,500) 2,217,910 

981,850. = 7,000) 31,500) 1,134,910 
6,100) 


§42, 612) o 000 2,746,111 














| 
16, 494) 4,000) 87,050 
2 760, 214 261 774, 972. 2. 
4,637 828 332,357 77812, 


288, 818, 1 3 983. 152 


Total 1922 
if 309.715) 14,287 660 


369. 290 142312! 529 
Total 192-02?! 


706 ,092' 46 635,540 





The world’s shipment of wheat and corn, as furnished by 
Broomhall to the New York Produce E xchange for the week 
ending Friday, June 16, and since July 1 1921 and 1920, 
are » Show wh in the following: 


-_ 








WwW heat. 


1920. 1921. 
i Since 
July 1. 


Erports. 1921, 1922. 


| 1920- 1921. 


1921- 1922, 
Since 
July Be 


| Since 
| July 1. 


i 


Ww ook 
June 16. 


Ww eck ‘Since 
June 16. July 1. 
Bushels. | Bushels. 7 Bushels. Bushels. Bushels. ~ Bushels. 
5,569 ,000\390 ,859 ,000)427 451,000, 2,397,000 245,715, 000 49,951,000 
Russ. & Dan. 48,000) 4,576,000) 440,000 799,000 15,071,000, 14,749,000 
Argentine.__,| 3,051 ‘000, 104, 174,000 81,065,000, 1,296,000 111,813,000 101,808,000 
Australia -- -| 1 672,000,110 492 000) 77,988,000 
India-___. Bs 712 2,000 10,308 ,000 
Oth. Countr’s Suniteietatane | 


-_—_— --- ~ 


North Amer 


230.000 856, 000 


9, 319, V00; 5, 5,017 000 


5, 348, 000 381. 921 000 171, 525 a, 000 





Total '10,340,000610, 813, 0001597, 482, 000 





The visible supply of grain, comprising the stocks in gran- 
ary at principal points of accumulation at lake and seaboard 
ports Saturday, June 17, was as follows: 


GRAIN SOOCKS. 
Wheal, Corn, 
bush. bush. 
856,000 1,179,000 
1,265,000 
667 000 
1,899,000 


Cals 
bush. 

2 640,000 
157,000 
109,000 
423,000 

8 000 
113,000 


Rye, 
bush. 
207 ,0OO0 
1,000 
45,000 
&50,000 


Barley, 
bush. 
153,000 
1,000 


United States — 
New York____. 
Boston. 
Philadelphia. 
Baltimore _ 
Newport News 
New Orleans _. 
Galveston . 
Buffalo 
Toledo. 
Detroit 
Chicago. 


791,000 7 
298 ,000 45,000 
695.000 
1,149,000 

3,763,000 3 
288,000 

” 8 000 
_ 6,160,000 
596.000 
62,000 
1,162,000 

_. 868,000 
'_ 4,053,000 
549.000 
1,808,000 
2,000 

ee: 66,000 
ap _... 809,000 
1,364,000 
267 ,000 


408 ,000 127,000 
36,000 
672,000 
1,000 
9,000 
319,000 


16,000 
901,000 3,5 
131,000 
24,000 
10,040,000 
212,000 
»732,000 
488 ,000 
595,000 
,698 ,000 
714,000 
,623 ,000 
244,000 
340 ,000 
1,231,000 
1,130,000 
2a! ,000 


421.000 
1.000 


143,000 


71,000 
315,000 
59,000 
13,000,000 
§02 ,000 
1,219,000 
2,043,000 
55,000 
17,024,000 
334,000 
1,147,000 
304,000 
152,000 
1,909,000 
564,000 
88 000 
24. 614 ,000 32, 342. 000 45 ) 836. 000 
Total June 10 1922____25,808,000 30,213,000 47,272,000 
Total June 18 1921_. __ 11,280,000 22 962,000 31.557 000 939 ,000 
Note.—Bonded grain not included above: Oats, New York, 182,000 bushels; 
Buffalo, 324,000; Boston, 162,000; Baltimore, 182,000; total, 850,000 bushels, 
against 121,000 in 1921; barley, New York, 127,000 bushels; Duluth, 47,000; Buffalo, 
89,000; total, 263,000 bushels, against 26,000 bushels in 1921; and wheat, New 
York, 246,000; Baltimore, 116,000; Buffalo, 1,863,000; Philadelphia, 
Boston, 61,000; On Lakes, 255,000; total, 3,709,000 bushels in 1922. 
Canadian— 
Montreal 1,830,000 
Ft. William & Pt. Arthur. 19,182,000 
Other Canadian 1,834,000 


afloat 
Milwaukee _ - 
Duluth _ _. 

St. Joseph, ! 
Minneapolis 

St. Louis , 
Kansas City 
Peoria ___. 7 
Indianapolis . - eh 
Omaha - 
On Lakes. -. 
On Canal and River 


167,000 
72,000 
4,000 
361,000 
1,000 


46 000 
414,000 
2,000 
20 ,000 
22,000 
32,000 


27 ,0O0 
116,000 
230 ,000 

q ae 58 ,000 
1,538 ,000 
1,605,000 


16,000 
25.000 
647.000 
3.491.000 
4.568 .000 


Total June 17 1922__ 


1,795,000 1,549,000 
2,098 ,000 
I, 564,000 
1, 795 000 8 211 000 
1,983,000 4,759,000 
2,626,000 11,566,000 


1,005,000 393 ,000 
943 ,000 


121,000 





Total June 17 1922____22,846,000 
Total June 10 1922... 24,326,000 
Total June 18 1921 . 8,288,000 
Summary— 
American __._- 
Canadian 


1, 457, 000 
] ‘698. 000 
] ,890,000 


q ,005,000 
842 000 
525,000 


24,614,000 32,.342.000 45.836.000 © 


3,491,000 
22,846,000 1,795,000 5,211,000 


1,005,000 


Total June 17 1922 .47 460,000 34, 137 ,000 51 047 000 4. 496. 000 3, 21 15, 000 
Total June 10 1922_. 50,134,000 32,196,000 52,031,000 5,410,000 3,236,000 
Total June 18 1921____19,568,000 25,588,000 43° 123/000 1,464,000 3,495,000 


—_—, —__~. — +. _— -—-- a 





THE DRY GOODS TRADE. 
New York, Friday Night, June 23 1922. 

Moderate activity has prevailed in markets for dry goods 
during the past week, and while the tendency of prices has 
continued upward, buyers have appeared less willing to meet 
the advances. Sales in many instances are being confined to 
actual needs, and the hand-to-mouth method of doing busi- 
ness is said to be cutting into selling profits and forcing sell- 
ers into keener competition. On the other hand, in view of 
the continued strength of raw material, mills are less willing 
to commit themselves very far ahead at prevailing quota- 


1 228 ,000; * 








tions. This is deiieainsty true as regards the cotton trade, 


and it is not uncommon to hear that while shipments are lib- 
eral, all mills are not well booked with business beyond the 
next five to six weeks. It is generally believed that much of 
ihe activity in recent weeks has been largely the result of 
cleaning up stock goods and not an accumulation of forward 
business, Normally, the current month should be witnessing 
an active demand for bleached and brown cottons, but buyers 
are only making purchases in sufficient quantities to meet 
their well defined needs of the next few weeks. Despite the 
many uncertainties surrounding the Situation, however, 
manufacturers feel that business fundamentally is steadily 
improving and is better than it was a few months ago. With 
few exceptions stocks in first hands are not plentiful, while 
curtailment of production because of the New England strike 
has resulted in a loss in output of more than 215,000,000 
yards to date, and the latter is becoming more and more an 
important factor in the situation. Unless all signs fail, it is 
thought certain by many that buying of many lines of cotton 
goods will sooner or later become more active and possibly at 
higher price levels. 

DOMESTIC COTTON GOODS: Although sales of domes- 
tic cotton gods during the past week have for the most part 
consisted of small lots, the aggregate volume has been satis- 
factory. The margin of profit has been less, as competition 
for business has been keener. As a result of the increasing 
competition, buyers throughout the trade are finding it 
eaSier to restore pre-war conditions of purchasing. Mild at- 
tempts were made during the week to advance prices on den- 
ims, tickings, print cloths and a few other lines, but the 
higher named prices met with little response from buyers. 
Still, there are many cotton goods traders who do not look 
upon prices as being excessively high. It is claimed that 
some of the tickings, denims, Chambrays, cheviots and ging- 
hams are selling at cost or below if compared with present 
replacements costs. Print cloths have been fairly active. 
purchases centring chiefly in the constructions that have 
lately been most popular. Probably much heavier sales 
could have been consummated had mills been willing to sell 
farther ahead. Manufacturers as a rule have not been in- 
clined to make commitments for deliveries beyond July. 
pending a clearer outlook as to the possible or probable 
course of the staple. It has been stated that if cotton holds 
around its present level, cotton goods must go higher, as 
many lines are selling at or below the cost of production. 
Sheetings, on the other hand. have ruled comparatively 
quiet, though in moderate request. The market for drills 
and other gray’ goods has continued firm with many ¢con- 
structions displaying an advancing tendency. Cotton duck 
holds very steady despite the fact that new business is slow. 
While the settlement of textile labor troubles in New Eng- 
land is said to be making slow progress, sentiment in many 
localities is changing and worke1 rs in mills are being encour- 
aged to return. Print cloths, 28-inch, 64 x 64’s construction, 
are listed at 7c., and the 27-inch, 64 x 60's, at 64ec. Gray 
goods in the 53-inch, 68 x 72’s, are quoted at 9%c., and the 
58-inch, SO x 80's, at 1L2e. 

WOOLEN GOODS: Despite the fact that it is generally 
believed that there is a latent demand for woolen and wor- 
sted goods which will have to be satisfied within the near 
future, there is increasing evidence that buyers are deliber- 
ately holding off in the hope that a lull in the buying will 
bring about lower prices. Sellers, however, do not share this 
view. They claim that prices are not high enough, and are 
unable to see any justification for the attitude of resistance 
on the part of buyers. Business in the women’s wear divi- 
sion of the market is comparatively quiet, with most of the 
demand at present confined to coatings and cloakings. The 
men’s wear fabrics market is more active, although the high 
prices asked are having a tendency to check buying. Wor- 
sted yarns rule quiet, but firm. 

FOREIGN DRY GOODS: Demand for linens has been 
less active, as buyers are displaying resistance to the prices 
asked. Dress linens are more active than other lines, al- 
though demand for the latter is showing signs of falling off. 
Some business is being transacted in cheap household linens, 
notably towelings. Damasks are not moving as well as ex- 
pected, as buyers claim prices are to high. Buying in gen- 
eral continues of hand-to-mouth character and is confined 
largely to actual needs. Conditions in primary channels re- 
main about unchanged. Production is being curtailed, while 
the unsettled political situation in Ireland is causing the 
weavers considerable trouble. Burlaps were inactive and 
easy during the early part of the week, due to falling off in 
demand and more pressure to sell. During the latter part 
of the week, however, firmer advices from Calcutta, where at 
first it was stated the dock strike had been settled, stimu- 
lated more activity and prices advanced. Late cables from 
Calcutta. however, made it plain that the reports to the ef- 
fect that the strike had been settled were unfounded. Spot 
light weights are quoted at 6.25c., and heavies at 9.40c., 
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2389 . Burlington, 

issues) _ 
2389__ Burton, Ohio _ 
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STATE AND CITY 

A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
who are subscribers should receive a copy of 
it. As previously announced, 
now printed in two parts, 


paper 


New England, Central 


issued to-day, 


Two, 





—— 


UNICIPAL 


We present herewith our 
erowded 


at ihe usual time. 


The review of the month’s sales was given on page 2622 of 
Since then several belated 
May returns have been received, changing the total for the 
The number of municipalities is- 
number of separate 


the “Chronicle” 


month to $102,214,220. 
suing bonds in May was 
issues SOO. 


detailed 
bond issues put out during the month of May, 
condition of our columns prevented our publishing 


June 10. 


997 and in: 


MAY BOND SALES. 


Page. Name. 
2265_.._Adams Co., Ind. (3iss.)_.4% 
2265._.Adams Co. 8. D. No. 14, 

Colo _- 5% 
2505_.Akron C ity S. D., Ohio__5 
2388 ._Alamo, aL 
2623__ Alabama (State of) 
2388 __Ala 
2388_.Albany, Ore 
2623 _ Albert City. RS 9% 
an - Seer &* ‘o. 8S. D., No. 

ar +e 

2041__Alexandria, Minn _____- 5 
2623 -Alice, Texas 
2388__Alma, 
2623__ Amherst, Ohio (2 issues) -6 
2153__Andover Twp. S. D., 
2623 __Anoka, = eb 
2388 | 


2041 __Asbury 

2153__Ashe 

2388 - “Ashland County, Ohio_ __6 

2153_._Ashland 8S. D., ‘ 

2265 - pane Ky 

2265._Ashland, Ky 

2265 ._Attica School City, Ind__5 
1__Avalon, 6 

2265 - _Auburndale, Mg 


2388 __ Barnesville, Ohio 
2265._Barnum, Minn 

2388 __ Barstow 8S. D., 

2153... Barton, N. Y 

2505. . Beaver, Pa. (2 issues) - - - - 5 


2388 - Bedford, N. 5 
2153__ Bellevue Ind. S , Tex_5% 
2153. -Bellefontaine. Ohio (2is. Bc 
2265. _ Bel D., Calif 

2388. “Benton 8. D. No. 19,Mo. } 
2388. _ Berrien Co.. Mich 
2265__Bethlehem 8. D., a ‘6 
2744__ Bettendorf Ind. 8. D., Ia- 4% 
2265. _Beverly, a a (3 issues) _ 4} 4 


2265. _Bexle 

2153. _Big_ orn Co. 8. D. No. 
7. Wyo M 

2266_ _Big Stone Gap, Va 

2358__ Birmingham, Ala. (2 iss.) 6 

2388__Birmingham, Ala 

2388__B ngham, Ala. 

2505 - fe rey 

2505_ - Blacklick Twp.., 

2505__Black River, N. 

2266__Blanco Co., Tex 

2623 - - Empowers! Sch. Dist., 


2505. Boone Co., Ind_ 1 

2042. _ Boonville, Sree 5 

2153__Bossiers Parish S. D. No. 
13, La 


So. 


-—- = 


3- _Boston, 

3_. Boston, Sines 

3. Boston, Mass __- 
3._.Boston, Mass 4 
9_ “colo o. 8. D. No. 48. 


D 
5 
5 
5: 
38 


hy bo bobo te 
yee 00 


olo 

_Bri: adds. Fla 
Bradford Co., Pa 
_ Bronxville, N. m # 
_ Bronxville, N.Y 

_ Bronxville, N. 

. Brookhaven, N. 

- Brookhaven. N. Y. 


2256- 
2266 - 
2042 - 
2042. 
2042 - 
2154- 
21: 24 - 
2154_. Brown Co.. Ohio 
2042. - Buchanan Co., Oa 
+e _Buffalo, N. Y. (7 issues) _ "4% 
._Buffalo, N. ¥-_.- ! 
_Buffalo, N. Y 

- Butfato C entre Ind. S. D.., 


Rate. 


\'42, 


Maturity. 


1924-1937 
1923-1927 
1923-1931 


1923-1952 

19281942 

1924-1973 
1942 


1923-1937 
1932& 1937 


4% °42-°47& 52 
1937 
27-1941 
1930-1935 5.474 000) 
pte Seas 2,858,000 
47 &'52/ 
100 


1923-1946 


1923-1942 
1924-1942 
1925-1940 
1923-1962 
1923-1931 
1923-1944 
1923-1937 


1923-1927 
1923-1931 


1922-1925 
1927 
1923-1927 


1924-1943 
1925-1935 


1923-1932 


d1927-1947 


1923-1942 
1967 


SECTION. 


this Supplement is 
Part One containing the 
and Middle States, 
while Part embracing the 
of the country, will be published next December 


BOND SALES JN 
list 


Amount. 
$37,680 


40,000 
500 ,000 
15, 000 


600,000 
55,000 
4,000 
15.000 
75,000 
15,000 
25,000 
135,000 
20,000 


31,000 
20,000 ) 


1923-1942 ; 
400 


1923-1952 
1923-1937 


6 , 
> i. 980, 000 
250 OO”) 


1.273 


6,000 
60.000 


550 O00 
616,500 


119.000 
35,000 


MAY. 


ot the 


ane” _Burton, Ohio_______-_- 
Butler C o., Mo_. 
_Cabell C ounty, Wwe Vee 
_Cadillac, Mich. 
‘Caldwell, Idaho. 
5566. 
2389 
2389 __ 
2389 _ 
2389 
2389 _ 
2389 


“* ambridge, a 
Cambridge, Mass-_- -_-- 
_Cambridge, Mass----- 
_Cambridge, Mass-____. 


Dist. No. 5. Wyo- 
_Canfield Sch. Dist 
_Canton, Texas_- _-- 


Ohi: 
being 
rest 


_Cedaredge, Colo 
6. -C arpenteria H.S. D.,Ca 
_Casper, Wyo 
_Cerro Gordo County, 
_Chadbourn, No. Caro- 
_Charleston City 
District, So. Caro-_- 


5366. 
2506 - 
2389 - 
2389 . 


2043 
2266 - 


Dist. No. 4, Neb___- 
Dist. No. 75, Colo 
_Chicopee, Mass- 
_Clarendon, Tex. 
2389__Clark County, 

2389__Clay County, Ind. 
2389__Clay County, * op 
2389__Clear Lake 8S. D.., Minn- 
2154__Clearwater, Fla. (5 iss. 


municipal 
which the 


2266. _Cleveland, O. 
2266. _Cleveland, O 
2267. _Cleveland, O 
2267 - _Cleveland, O. 
_Clinton, Okla 


(2 issues) 


3508. _Coal Twp., Ohio 

2267 _. Colby Cons. 8. D., 
2267._Coleman, So. Dak 
2389__Coloma Twp., Mich- - - 
Basis. 


Price. 
] 4.50 


Dist. No. 10, N. 
2506_ Columbus, Miss 
~~ ~- 2154__-Columbus, 
103.67 2154._Columbus, O 
100.16 


100.71r . No. 30, Colo_.- 
105. 23 ---- | 2390__Conrad, Mont 

103.05 ---. | 2390. “Converse Count 

Dist. No. 15, 


serve District, Ill 
2267 __ Cornelius, No. Caro 
2390__Corvallis, Ore 
2155__Corydon, Ind 
2390__Cottonwood, Minn 


103.13 
106 
100.69 


2267 __Croton- on-Hudson, N. 
2267 __Croton-on-Hudson, N. 
2267 __Cumberland, Md 





2267 _.Custer, So 


D No. 1, Idaho-.- 
2624 _Cuyahoga Co., Ohio 


2506_-Dakota Co. 8. D 7, Ne 
-- eviews Comey Ind. - > 


_Davis 8. D., Okla. 


21 55_. Dearborn County, Ind- 
2155__ Dearborn Coun. Ind ‘ 
2267__D 


—_— me ¢5 
to 


PRON Bw POY 
S 


ch 


2044__ Des Moines, lowa__.- 


No.1, N. Mex. 
2390__Dinuba Gr. 8.D., 


em OU ue 
Or MO: 


— wD: RI 


= J) 


2390__ Douglas County, Ore_- 


SSz5 


No 
2625__Duel Co. 8. D. ; 
2625- oe Co. 8. D. No. 


2155- Seat Decvutnnd, Ohio... 
2155__ Eastside, a 
2390__Ecorse Tw 
2155__Edenton, 
2268 _ 
2625__Edinburg 8. D.., 

2507 ._Elk Chute Dr. Dist . M 


— ee eee — 
—) 
Cr pe Or 


—) 
— 


2507__Erath Sch. Dist., La_- 
es  06lU 
4.72 | 2155_- 


5.34 
3.95 


Etna, 
102. 7B 


104.94 
100.71 


2044__Eugene Sch. Twp., 

2507: Evansville, Ind 

2507__Evansville, Ind______- 

2507 - _Evansville. Ind 

2155- _Everett, Mass 

2390-_ _Fairview, Mont 

2156__ Faribault County, Min 

2390__ Farmington Twp 
Sch. Dist , Ohio___- 

2507__. Floyd C ounty, Ind 

2268__Forsyth Co., No 

2507__Fortuna, Calif 


99.01. 
108.45 


101.29 
100.15 
101.789r 
104.38 
105.01 
103.575 
100 
106.38 


2390__ Franklin Co., O (6 iss.) . 
2625__Franklin Co., O115_. 
2507 __ Franklin, Pa 

2156_- Franklin, Va 

2156_ _Franklin. Mich__.__-_- 
2268__Frostburg, Md 

20-15__ Fulton Sch. Dist., 
2391. -Genee Co. 8. 


2391. 

School District, 
2268__Garwood S. D., N. 
2507_._Gary School City, Ind- 
2268__ Geneva, N. Y 
2268.._.Geneva, N. Y____---- 





_Caldwell, Ohio (2 eee 3 6 
4 


2266__Clermont County, Ohio- 


2390__ Franklin C ‘ounty, Mo_-_. 


5% 


..6 


._.4 
oon 


Poe Mass. (2 iss. 4 
_Campbell County School 


. 
Oo : 
. 


_Caroline County, Md... 5 


lif6 
o 


School. 
_Cheyenne Cc ounty Sc ical 
l 


ae 
_Cheyenne C ounty School 


iid i dled 


6 
-5% 
--4% 


(2 issues) - 


_Coke C ounty, RR . 


2389_ _ Colonie Common + hool 


Ohio 
2043__Columbus Sch. City, Ind.5 
om . .Commee County ‘School _ 

t. 


2155__Cook County Baty Pre- 


2390__Corvallis, Ore. (7 iss.) —- $s 


2624__Crawford Count y, Kan- f 
2390__Crawford County, Ohio. _5 
2267 __Crawford County, Ind_- 


ey 
Y.4%4 


Y.4h% 
4% 

2390__Cumberland ney Pa.4% 

2155__Custer County Ind. Sch. 


one 


2390__Cu yahoga County, Ohio _6 
2390__Cuyahoga County, Ohio_6 
2390 __Cuyahoga County, Ohio-6 
aoe “ye ahoga County, Ohio_6 


b.5'% 


2155- “Danclile Gr. 8. D_, Calif.6 


__5- 
oan 
— 
6 


2745..De Baca Co. Sch Dist. . 


‘Calif__5% 
2044__Dona Ana Co., N. Mex__5 
2507 __ Douglas County, Minn__6 


oan 


2507 - -Douglas& Sarpy C os. Dist 
Fractional 2, Neb_6 ¥ 


9, 
6 
oan 
6 


ro f} 
“Kdgar&SinllohT w >. AM. 5 


51 
6-6 


2268__Elmwood Vill.8.D. Ohio _: 5% 
2268__El PasoCo.8 D.45.Colo. 6 


Ethan nd. 8.D.,So. Dak- 5M 
a 
2268. Euclid Village 8. D., Onto. 584 


— 


Rate, 
No. ‘aro. i 


Maturity. 


1925-1938 
1923-1931 
1923-1927 
1923-1939 
1925-1936 
1926-1934 


d1923-1934 


1924-1937 
1922-1948 
1936-1944 


1923-1942 
1923- 1946 
1923-1936 
1923-1949 


serially 


1923-1942 
1923-1947 
1923-1946 
1937-1947 
1923-1942 


Amount. 


100,000 


oe 5 | 


2,900 ! 


300,000 


38,000 
65,000 
37,500 
2,876 
10,000) 
20,000 | 


15,000; 


40,000 | 
30,000) 


8 000 
10.000 
7,000 
27 .000 
40, 000 
L5 5,000 


54, 
125,000 


10,000 
180,000 


100 ,000 


2 ST one 


1923-1928 
1923-1932 
1922-1944 
a _ 


v6 
41937-1952 


1923-1942 
1923-1932 


1942 
1923-1937 
1923-1932 


1923-1932 
1933-1942 


41931-1951 
1924-1953 


41942-1952 


1937 
1929-1933 
1923-1930 


1925-1926 


6 di932-1942 


n.4% 


Rural 


= 


Caro_- 9 


6 
94 


D. No. “3 


mr Grove Union High 
Calif. 


.o} 
5 
x 


40 
4} 


1927-1941 
1935-1944 
1923-1931 
1923-1931 

1951 | 


1932-1947 
1923-1942 


1924-1948 
1924-1955 
1942 
Yearly 
Yearly 


0,000 


38, ‘000 


20 ,000 
35,040 
800 000 
15,000 
150,000 
239 ,000 
33,000 
82 000 
50,000 
170,000 
50,000 
50 ,000 


64,000 


125,000 
62,500 
150,000 
44 ,000 
34,500 


4100 


Basis. 


5.39 


Price. 


102.776 
100.506 
102.86 Pe 


101.21. 


100.22 


104.66 


104.27 
101.39 
104.87 
102.63 
101.66 


wo 
Coe 


Dr! 
Dale) =10" 


wee ee 


Hm wWAIa>: 
MOD: 


He een! 
ion 


102.119 4.23 
101.31 — 
104. os 

100.6 
105. 236r 4.78 


4.98 
4.72 
4.37 


4.29 


100.63 
101.73 
101.37 


107 .26 
102.32 
104.552 


pm ee ee oe nie 
Het ptt 
Ovo: 


100 58 
97 50 
100.12 


a ' 
©: Od 


~ Oo 
ir sr @ I 
> 


— ae 
~J] 
eo: 1 on 


t 4 
' ft 


wt ww 
| | 
i 1 Oi ! 


108.23 
104.60 
100.058 
101.144 
100.426 
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Page. Name. Rate. Mati ri Amount, Price . Basis. | Page. Yad Rate. Maturity. Asmibens. Price. Basis. 
2625 ) Georgetow n, Tex 5 ily 5 O00 7 | y+, » Le Se suer C' ” Als 942? 55. 064 1Ol. ORr 4. 4} 
2625. _Ge rmantown, Ohio 4 192 3-19.46 132,000 t. .04 | 2627..Lewistown Or ae ards Irrig. 

2507..Gerry, N. Y 9 8,000 100.589 5.88 | Dist., Ida 359 ,000 

20,850 101.4: 

2 563.000 104. 

194,000 105.1: 
100,000 104. 


2391. .Gibs! and 8. D. No. 2,La_6 seri 19,000 9__ Licking ¢ 0., Ohio__- 
2507..Gibson County, Ind 1923-1942 §6 400 
2045_._Glendolen 8S. D., Pa Vy, 952 50,000 
2156..Golden Valley Co., Mont.6 $9,000 
2268. _Goshen City S. D., Ind__: 925-194 240,090 70__Lincoln, Neh Oe y paring hy 114'820 
9968. .Goshen Co. 8. D.10.W yo 000 tue 92__Lincoln Co. 8. » oO, 
9045__Grand Island, Neb. (2 iss. AY 1927-19 300,000 97.46 a - 2. ere 925-19: 33,000 
2268. .Grand Rapids, Mich. (2 | 2270..Lincoln Park, ich _ _ i D ali dine ated 290,000 
issues) _ ; 1922-19! 150,000 2509__ Littlerock C " e Imd } 
2268._Grand Rapids, Mich___.4'4 1923-1932 100,090) 2 levi. Dist., Cali 6 1925-1960 
2268..Grand Rapids, Mich li 94} 10,000, 103.12 ul 2024 ve Oak Co. Road Dist. 
2268..Grand Rapids, Mich AM D4: O00; . No. 5, Tex 544 1931-1935 7.000 
2507..Grand Rapids, Minn | 9: 20,000 0 4.99 | 2509. Liverpool Twp. Rural 
96426. Gray's Harbor Co. 8. D. " S. D., Ohio.___._._._...5% 1923-1942 50.000 
No. 54, Wash 5% 000 0 5.5 2392__Livingston, Mont_______6 SPUR 45,000 
9156. _Green Cove Springs, Fla_6 923-1956 50,000 0.5% ves 2627__Logan Co. 8. D. N 
9746. _Greenfieldand Wauwatosa Colo ' Re eae 5% « aicdte pars 15,900 
Joint Sch. Dist., Wis 2: 250,000 soon 1 ane - Logansport. i ie 100,000 
9156. (yreen School nb bap P Ind 57,000 ‘ . Z : oO ) 2 ore > = Lorain, —_ Ps 1923- 19. 42 20,000 
9956. _Greene Co., Ind. (4 iss.) ee tae 78.400 1.4 .Lorain, Ohio 5% 1923-1931 50.700 
2508._Greensburg, Ind 1923-1932 9,000 4 _Lordsburg, N.Mex. (2 iss. 6. d1942-1952 110,000 
9969 __ Halliday Spec. S.D..N. D.! 1942 35,000 92.: 5.6: _Los Angeles, Vell. resin ‘ 1922-1961 1,600,000 
2508... Hamilton C ounty. a 48,000 4.5 , Los Gatos 8. D., Calif. 120,000 
2045. .Hamilton County, Ind_ 1924-1943 200,000 ). 2lé $--Tabbock Ind. 8. D., Tex. 150,000 
9391. Hammond, Ind_-__. 1923-1932 25,000 215 4.56 | 2! ee S. D., Tex- 6 1923-1962 100,000 
9508..Hampden County, Mass. 1924 600,000 .f 4.16 ‘ .Macoupin Creek Drain. 
9508... Hancock C mf , Ohio- 1923-1932 71,000 3. 4.: Dist., Ll 6 1926-1945 230,000 
2391 _. Hardy Twp. 8. D., Mich- 5 is 1923-1947 75,000 7 Jinan 2% -McLean Co., No. Dak__-7 1927 15,000 
2508 _ Harrisonburg, Va 5 150,000 100. 4.§ 392_.McMullen Ce., Tex serially 40,000 
239] _ ~ Harrison Union Free S.D. y _.Macomb County, ic oO” 1924-1932 600, 000 
(is Mik Miieoe ~o’ { 9° 5,000 101.1¢ 4.78 592.” Madioon Ind. 8. D. No. l, 
2156-. Harrison, *. 924-15 4,837 So. Dak 2 41937-1942 40,000 
9156..Harrison, N. Y.._-.-- 5 1923-15 0, , 101.5 4.8 2392..Mahnomen Co., Minn___5% 1937 14,257 
9156..Harrison, N. Y- 923-19: 2271_--Mahnomen © o. Ind. 8. D. 
2269. Harrison Sch. Twp., 3-193: 5,000 103. 4. N 6 1937 
2269. Haynesville, La 6 1923-1936 101 2392. _ Maiden, > 192 
9156 - —_— stead Union Free 2971. Mamaroneck, N Y 6 194 
No. 10,N.Y_..4% 1923-1941 95,000 % 192 
2156 - ee rstead Union Free 100. 4. 
S. D. No. 10, N. Y_..4% 1923-1940 90,000) Colo - ; 
2969_. Hennepin County, Minn_41% eae 500,000 Ae od 2393. .Mandeville, 
2746. .Hidalgo County Common 2509__Marion Co., 
Sch. Dist. No. 7, _ aa ; 20 ,000 . 2509_. Marion Co., 
2746_.Hidalgo County Common 2509. . Marion Co., : 35, 
Sch. Dist. No. 14, Tex. ; 9: 10,000 9627 ..Maries County, Mo_____5 1923- 1949 125,000 
2156__Higbee 8S. D. ., Mo { 15,000 2.36 2271_.Marquette 8S. D. No. 46, 
2391_.Herman, 0 9 


Neb , a Neb 2% 1942 12,000 
2269 - - Highland 8. D., Calif____5_ 8,000 8: _. | 2271._._Marion County, Tex____5¥* serially 500,000 100.35 
2391__Hilton, N. Y 5 y 37 12.346 4. 2627.._Marshall 8. D., Mo_____5 1923-1942 199,000 103.65 


2391 __Hobart S. D., 3 ’ 2271_.Martin Co. S. D. No. *t.. 
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2969__Hollister, Calif 0 Minn 40,000 104r 
2046. . Holmes County, Ind__._.5% 1923-1928 f a ‘ 2627 - Masser ale, Utah 6 10,000 100 
2046. . Holmes Comey Ind_._._.5% 1923-1928 s j ' 2748 - _Marysville 8S. D., Mich__5 ] 50,000 101.168 
2391. . Horseheads, N 1923-1930 8,000 ' : 2509_._.Mead, Neb 6 1941 8,500 
9156_..Howard 8S. i 1923-1934 80 ; 2271_.MecklenburgCo.,No.Car.4% 1937-1951 1,400,000 102.33 
2508... Henning, Minn 6 1923-1927 5,000 j 2271- oe City Schools, 
9391__Hugo, Colo 5k 7.000 Ten ‘4. 1928-1961 500,000 101.17 
2156. - Huntington Town) 8. D. Jv 5 30,000 101.35 
No 1924-1940 ; ; . 

2156. Huron Moun Mich____6 Yearly 92,000 : Ohio 5% 1923-1937 103.261 
2156..Huron County, Ohio._..5% 1923-1932 ‘ f ~ @ e : 
2269. Hutchinson, 1927 & 1932 10,000 ' Colo 6 41932-1942 
2156__Imlay City, 5% 1928-1937 ; 2158__ Middlesex N.J 6 1924-1938 
rs Et me ee is, Ind 5 , ‘ 2509. . Middletown, N.Y % 1924-1960 

-- Independence. Ohio 1923-1932 15,193 ; 5. 2393__ Midland Co. , Mi 1923-1931 

_Irvin ns. D., Calif- doe 1922-1941 ’ 4. 2509_._Mildousan Graded and 

_ Is 6 102.150 5S High 8. D., No. Caro__6 1925-1954 15,000 

2626. _Isanti C o. Ind. 8. D. No. 2158. “Miller Co. Levee Dist. 


65,000 57 : No. 2, Ark 5 1923-1942 100,000 


56, M 5} 
2269. Island se: ad arainage ; 2048__Mineral ‘City, Ohio 1927-1932 
mp. 


3,000 
> 4. Ween... -. 20,000 hd _ | 2393__Minnesota (State of)__..4% 35,000 
2046__ Jackson County, Mich___ 23-1936 300,000 ; 2393__Mingo. Ohio 


2269__Jackson, Mich____-.._-- 4! 200,000 9. 2271- -Samootna (sate of) ...-4.75 


2508__Jamestown, N. 3! 76,810) 9971__ Mondovi 
2508_._Jamestown, N. Y od 34,094 } 4.3 9158_.Monongahela, Pa 
2508 ..Jamestown, N. 35 192: 0% r20,000) 2748__Monroe, Wash 6 
2269 _ Jefferson Co. Drain. Dist. 2393. Montcaim County, Mich. 6 1930-1933 100.136 
No. 6, Tex. ) ws 625,000 2510_.Montgomery County, 4 1922-1942 17.500 102.42 
2391. ee sm C oO. :. ° 2510-_ _Montgomery County, Als -1932 5 102.82 
44, Colo-------- D , 12,000 .... | 2393.._Montpelier, Vt 4k 933-19. 40, 102.771 
_Jennings © ‘ounty, 923-193: 14,300 435 4. 9972 _Morley Sch. Dist.. 4.75 100.38 
_Jerome County, Ida 5% 120,000 3.85 2048__Morgan C ‘ounty, Ohio. ro ¥ y103.86 
2269__Johns Elementary School 9510__Moriah, N. Y 5 : RQ. 2 95 
District, Calif 6 7,000 104.7: 9272__Morrill Co. 8. D. 6, Neb_6 25.000 
2269. Johnson City, Te 279 JO. 125,000 2.46 5 2272.-Mt. eg Union Free 
2508__ Johnstown, Ohio ; 923-192! 6,500 S. D. No. 1,N. ¥ 516 1924-1938 15.000 
2046__Johnstown, Pa_______..4% Q. 95: 350,000 9° : Ind_5 te crak ieee 175,000 
2046._Johnstown, Pa-_.-...--4'4 d1932-195: 38,000 D628. “Munday, Tex- 6 | 60,000 
2392__ Kalamazoo, Mich_______5 a 40,000 2510_._Munhall, 9R-1! =0 OOO 
2508__ Kansas City 8. D.., 5 wT 1,000,000 9.213 4. sa0e-- Murray © county, Okt: nanehaed 55,000 
2508. Kauffman ind. S. D., O12 J 96. 100,000 | wey ~Muskegon County, Mich_5% 924-193: 134,500 
2392_._Keachie S. D., La 23-192 8,000 “Muskegon County; Mich. 314 924-193: 70.650 
2508.. Kearney, Neb---- 15,000 "Muskingum Co.. Ohio-__ “6 92192 25 O00 
2392. Kearny, N. J-- 4%% 1923-1952 260,000 "Nacogdoches I.8.D.,Tex6 Rats 50,000 
2392. Kearny, N.J.----- --.-4! 923-1932 89,000 { 4.5: _Narragansett, R. I 5 923-1927 75,000 { 
2392... Kearny, N. J. 4%4 1923-1943 359,000 102.328 4.48 -Nashville, ‘Tenn__-_--_--! . 0, 500.000 109.: 
2270- . Kenda ville, Ind. 923-1926 4,000 125 5.9: 393__Nashville, Tenn__. ra 923-198 248,000 106.02 
2392._Keane 8. D., Calif____.-6 923-1925 7,000 100.146 5.99 | 2 _Neligh, Neb_-_-- eal rales 36.000 
2392. -Keith Co. Ss. D. No. 3, 2: ~Nemaha Con. I. § .D.., 0 1928-1942 75,000 
_Neb.. he J ee" 000 26 ap ee aa” _Newbureh, N. Y__---- a 1-5 1923-1947 94,000 
2270. Kenneth, Minn - - --G 9Si ,00U 5 New Braunfels, Tex 6 = i927-1962 50.000 
-Kensington, Minn_.____6 933-195 ,000 6.00 | 2510..Neweastle County, Del_-414 1926-1926 159,600) 
- Keota , ) 5,000 9: ..-- | 2510__Newcastle + anime dh Del 4 4g 1966-1967 = 55,000, 
_ King C be Drain. Dist., 9! "Ne weastle ¢ Younty, Del-_ 1928-1944 50000 
Colo ----6 1927-1937 50,000 272__Newcastle, Pa “45 d1937-1942 200,000 
_Kings Mountain, No.Car.6 1924-1941 36,000 - ; nd_.__! 1997-1932 196.000 
_Kitsap Co. S. D. No. gS , >! “New London, nn 414 1923-1937 150 000 
~ Wash ‘aoe & 2 2 Ty TT. 9,000 5.8 _Newman Grove.S.D., Lee 65,000 
2270. Knight Sc h. Twp., Ind.-§ 1923-1936 4,000 _Newport News, a > 159.000 
2392_- Knoxville 8. D., Pi _. 4% Pe A ,000 _Newport, R. i- 100,000 
2508. Kosciusko Co. 1923-1932 ; 800 Newton Coun ty, 2200 
2508__Laec Qui Parle Co., I 
(2 issues) - --- Me? wacie . 170,250 Niles, Ohio 
2627 - -Lake County, 923-19: 54.000 — . "Niles. Ohio 
2627 __ Lake County, Ind____-__5 923-19: 500 32 2 4.9% 35 3! 94__Norfolk, Va. (2 issues) - 
2627 . Lake County, Ind - _- __ - -{ 923-193: 500 } “Norfolk, V: 792/000} 
2270 - Lake W illiams S. - No. ; “Norfolk, + 1.165.000. 
(2, No. Dak-___- oe 9,000 ). mpton, Mass 4% Q?: 2 60,000 
- Lakewood, , 1925-194; 000 4.37 4.52] _Nobles County, Minn___4%% 75,000 
-Lakewood, | 514 1923-1936 45,000 104.75 4.77 | 2394__North Bangor, 'N. Y_-_-6 923-1932 5.000 
-La Me " , --27 ,000 ‘ 9394__North Bergen Tw D., N.J 434 92° iy 98 ,000 
“ane ‘Ore ar aase 63a 50.000 2.05 - 2628__North Olmstead Village sll cies pe 
1° Shes 5» -4°2 1937-19: 740,000 3.98 Dist., Ohio--_- 6 1923-1946 72,00 
2509--La Plata Co. 8. D. No. 1, 9 _Oak Hill 8. D., Obio____544 1923-1946 43,000 
on ) w2=---- 4,500 ._. | 2159..Oak Hill S. D., Ohio._.-54%% 1923-1940 7,000 | 
2509. .La Plata Co. 8. D. No. oie 94” “Oakley Ind.8.D.No.2,Ida5%s 1933-1942 40.000 
a Sie se 99 2049 __O: % ark Dist. , 15 1937-1939 50,000 
2509__La Plata Co. 8. D. No.26, 2273-_ Fhe feo N.J_..-.5% 25,000 
Colo -544 d1934-1942 18,000 2: _Ocean County, N.. 5 2 : 50,000 
2000. .14: Plata . D. No.30, _Ocean County, N. J 5 125.000 
- Colo SY as 4,000 es __Ogden City S. D., Utah __- 134 1942 45,000 
2047 ety N. 4.35 39.000 0004 4.3: 26: Okanogan, W: 6 18.000 
2392 ..Laredo, Tex-_-.---_... 5 --- 150,000 99:31 ___ | 9510-_Olmsted Gounty, ‘Minn “434 1933-1936 35,066 
2392 - hag Pogues Co. 5S. eis 2 100 _Olton Ind. 8. D., Tex---- 942 15,000 
mgt et + poe tole <, -.-.. | 2510__Omz Neb 4s 942 600,000 
2392. Las Vegas, N. Mex } 50,000 ). 2510. a, S2 D. 8.C_E 42 30,000 
2157 - _Lawrenc eC Mee GB red 5 19 39.’ 60,000 O68 A Of 2972 | Orange Cove Joint oF nion 
2276__ Lawrence Co., ly Q: 35 22 000 Pe . High 8. D.. 6 18.000 
Sear -pameence Oo., I 4 1923-1932 = 7,000 '30 | 2629__Orange Ind. 8. D.. Tex. _5}+ 175,000 
2392. . Lebanon, Mo. ._ 1927-193: 6,000 103 5.50 | 2394. _Ordway, C 6 10,000 
2627 . _ Lewis Ss. 1 Calif. oe 25,000 9304. Otero Co. Ss. D. 28. Cc olo. 6 3,500 
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Pa Rate. 
2749- -Otero Co. 8. D. NO. OD, 
. Mex ‘ a ae 
2510- Ow en Co.. Ind. (2 issues) _5 
2629 __ Pacific C ounty Sch. Dist. 
No. 6, Was 5 
510.._Palo Alto. Calif. _--- .o 
2158 » _Palmer, Mass __ _4l 
9159. _Pamnpa Ind. S. D., Tex__5 
>} 59. _Park Count, “Sel Dis 
No 15 ), V ie a ? _6 
297 3..Pater “son, i ...4i% 
9973. _.Pat -hogue N. } ate 4% 
9510_._ Paton Ind. Sch. Dist., Ia_5 
9159 _ Pelham Manor, N. Y. $14 
9159__PelhamManor, N.Y. (2 iss. 414 
92511__. Pender School Dist., Neb. -- 
2511..Penn Sch. Twp., Ind____5 
9950_.Penn School & Civil Twp. 
Ind. (2 issues)_...-.---: y 
749- Penn Yan. N. op eae 
73__Pe rry County. Ind sae 
50: 5()- _Perth Amboy. N.J......5% 
9050__.Perth Amboy, N. J__._--5% 
29629__Pescadero Reclamation 
Dist. No. 2058. Calif__6 
29749__Peterson Bend Protection 
[peetract,. MNGi... «-<<o<- 6 
2511. - Philadelphia, Pa. — 
2511__Phillips County ~ School 
Dist. No. 7, Colo. -_-_-- 6 
9511__Phillips County School 
Dist. No. 61, Colo_...6% 
9394__ Pittsburg, C a eee 
92394 _ Pleasant Sch. Twp., Ind_5 
9159__Pleasant Two. Rural Sch. 
District. Ohio-------- Vb 
9394__ Pleasantville, N. ¥ ------ ene 
9394__Pleasantville Ird. Con 
Schoo! Dist., gape ik 
2394__Polk County, SiR Se 
2159__Poplar Bluff 8. D. Mo--5 
2394__Portage, Ohio_-----.----6 
9159__Port Chester. N. Y.(2iss.)4% 
9159__Port Chester, 4% 
2159__ Port Chester. N. —e_— 4% 
9159__Port Chester, N. Y¥ ------ 4% 
9159__Porter County, Ind_----; 5 
29050_.Porter Union Free School 
ek. Sem ws Bs Deane at 5 
2511- -Failipe & Sedgwick Co's 
Jt D. No. 36, Colo- 6 


2050 - peein Gr. S.D.,Calif. 5 
9395__Portsmouth, Va_ A 
2394__Poundridge, N. ¥ 
9511__ Pike County, Ind_------ 4\% 


9511__Pike County, Ind_------ 5 
°9511__Preble County, Ohio---_5¢ 
2273_.Prowers De a | School 
Dist. No. 6, Colo----- 5 
9511__Portland, Ore....------ ‘ 
2511_-_ Pulaski County, Ind_--- 5 
9629__Puyallup, Wash-------- 5% 
2511- _Quincy, i. cnedewe a 4% 
2159__Quincy, Mass---------- 
9395. _ Raleigh Twp.. No. Caro.4% 
29629__ Randolph Co., Ind - -- --- ly 
2629 - Renee ee Co., ones (9 is.)5 
2050__ Redon Calif___5 
2159__Reno 8. D. en 0. Nev_5% 


2511_- Roosevelt by Gury Xo’s 
—s. Con. 8S. D. No. 3, N.M.6 
°9273__Rio Linda Un. S. 


2511__Roslyn Con. Sch. ist. 
SS * == 54 
2395__Ripley, Ohio-_----.-----5% 


2395-- Riverhead Sch. Dist. 
i Ai, FE ob el 


9,.N. 
2630 Robertson Co. Rd. Dist. 3 
>, 2 ras 5 
2630__Rock County, Wi isc 
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Maturity. 


d1932-1952 


1923-1932 


Amount. 


13 >, 000 


44,000 
4,000 
25,000 
18,000 
5,000 


300 ,000 


68,000 


52 2,447,000 


1923-1932 


1923-1936 
1923-1938 


1923-1930 
1923-1927 
1923-1935 
1923-1931 
1923-1932 
1923-1932 


1924-1951 


oe 
1923-1942 
Serially 


Serially 
1923-1932 


1923-1933 
1923-1942 
1925-1952 
1921-1930 
1923-1942 
1923-1939 


~~ —-——-—-—-=e-—--—-—-— =< 


1942 
1923-1930 
1923-1942 


1922-1931 


2630 __Rocky River, O. (2 iss.) --6 
9395__ Roosevelt County School 

Dist. No. an Mont_- -6 gal Linn a 
9395__Roswell. N. Mex- - - ----- 514 d1942-1952 
2159__ Round bom ay ” tations - 

= 5 1923-1937 
2274- _Routt County, C olo.....5% d1932-1942 
2750_-Royal ou Twp. ie 

No. 6, Mich- ..--4% 1952 
9395__Rush County, Beers 1923-1932 
239: =~ Rush County, eo .. Tie er aes ee 
29295__Rutherford 8. D., N. J-.4% 1923-1961 
nt. ie 2. Ceneunen satatietin de 1923-1939 
2630__St. Charles 8S. D. No. Il, 

So. Dak 6 
2750._St. Cla tir Cc ounty, Mich__5!'; serially 
2630__St. ; rancis Levee Dist., 

) 1927-1942 
2511 "Toasnls. Mo. (4 iss.)__5 Serially 
2511 “St. Jose ph County, Ind 

(2 issues) - ae 1923-1932 
2272._-St. ‘*; ‘rancis Co. Rd. Dist. 

Rag a. Ark. : f) 

2511- Joseph Coun ity, “Ind__5 1923-1932 
2511- Joseph County, Ind_- 5 1923-1932 
2511 "St ‘ . Joseph County, Ind. AP Re ions SAIS. ne ag 
2160__St. Joseph County, Ind. 

(3 issues) ne eines 1923-1932 
2160__St. Joseph C ‘ounty Ind. 

(5 issues a 1923-1932 
2974__St. Jose ph f ‘OU nty Ind. S tie 64 * Sees > 
2274-_ St. Marys, ‘ Qhio._......5% 1924-1931 
2974 __St. Marys, Ohio_.------54%% 1924-1930 
9974 _St. Marys, Ohio._.-----542 1924-19438 
2974 __Sac County, lowa__.--.--6 ’ p 
2274__Sac County, lowa =. a acl 
25!) l - _Sale a. mae a an mn a ae in 1923-1944 
9395. Salem C ounty, N.J___.-.5 1924 & 1925 
2630 _San Bernardino, Calif 5 1923-1961 
9395__San Buenave ntura Schoo! 

District, Calif - - - 5% 1924-1953 
0274._San Juan Co. Sch. Dist. 

No. 2 i ae BM ianewwcese 
2274- re. 2 3 y, ‘ Ohio te ee 5 1923-193 4 
2974 _Sanilac County, Mich- - 1924-1932 
2630__San Mat 0, © alif _- 5 hy 2 aa 
2512__Santa Ar , Cot ---- oe 1923-1957 
2512__Santa Ana’ Cait... 5 1923-1954 
2512__Santa Barbara Hich Sch. 

District, ¢ a. .o 1923-1942 
9974__Saratoga Wy a PE te a ad1937-1952 
2630__Sarcoxie Mo. ; 
9512__Schenec tad vy, N. Y.(2iss.)4% 1923-1932 
2512__Schenectady, :  ¥___----4% 1923-1942 
2512__-Schenec tady. , ph eee 4l, 1923-1937 
9295__Schoharie, N. Y-_-------: 5 1923-1942 
2°274- "Scottsbluff 8. Pe Neb__.5% 41932-1952 
2975__Scottsdale H. ., Ariz.6 1942 
9295__Secranton, Pa _.....4% 1923-1952 
2275__Seattle, ae _6 Sa, 7S ak 
2630__Seal Beach, Calif 6 ts 
2975__Sedgwick County, Kan.-4%2 -------.-- 
2396__Selma, Ala- 6 1924-1942 
2160__Seminole © oO. ‘Spec. ‘Tax 


Sch. Dist. No. 3, Fla-- -- 





5,000 


4,000 
35,000 
46 ,000 


60,000 
8,000 


28,000 


140,000 
306 ,000 
22,000 


21.000 
45,000 


35,000 
94 O00 


210,000 
24 YoOO 
18,400 

317,000 

8,500 


18.000 
25 000 


259,000 
349 000 
18.500 
995 C00 
49 000 
31.000 
81,500 


341 ,000 
83 ,500 


40 000 
16,060 


6,500 ; 


2 5OO) 
10. 200 
78,900 
44 000 
400 ,OOO 
195,000 


90 ,000 


60,000 
15,000 
20 500 


12. 000 


450,000 
30,000 
12.000 

210,000 

100,000; 
15,000. 

16,500 

300,000 
73,000 

218,000 

260,000 
50,000 

310,000 

150,000 


20.000 


Price. 


97 .10 


y100 


100 
106.76 
102.149 


102.56. 
100.22 


104.79 
101.6] 


102.59 


3.175 ~ 
100 
103.408 


105.24 


100.061 


101.412 
104.956 


-—-—-—-—-—— = 


101.03 
102.55 


~——=—-—— = 


101 
103.578 
104.63 


100 
104.70 


102.75 
102.25 


102. 
105.01 
105.16 
100.515 
LOO 
100.42 
106.70 


97 .50 


Boake. 


5.00 


4.16 
5.11 


6.00 
4.49 


4.70 
4.46 


4.84 


4.557 
4.855 
5.19 


»6.00 


5.34 






































































































































re é. Name. Rate. Maturit: Amour ri ; 
2512. Seneca Co.. Ohio ( ah a )-5% é 68! 300 102.12 erica 
2512. _Seneca C yunt: , Ohi 514 1923-1931 81,000 102.63 5.17 
2630._Sequinn, W ash wwe tb here w'e 17.090 100.50 
Sen... Ce nn dtvdedae. apbeiremel 62,000 | a 3 
2392 Seymour ; Sch. _Ind_ 5 1927- 1947 195.000 108.312 Aj 
2 12 Shafter Sch. Dis we alif _ 54 1923-1946 24,000 104.66 4.99 
2630. .Shelby, Mic “H ..§ 1923-19385 19,500 99.53 5.075 
2275. Shelby County, Iov ra. 24,000 100.75 ; 
2160-_Sherburne C oanty ,Minn_4! 1929-1942 32,000 100 1.50 
2396. Sheridan Co., No. Dak oa... i 50,000 | 
2512 oes. C ounty a Be ee ee veers a 
Vist. No. 20, Wyo____6 1924-1945 0 
2160__Sherwood, Ore__________6 Rene Oh Gi t 000 100 +~=3=66.00 
2396. Shiloh Sch. Dist., La 6 1925-1942 16,500 100 6.00 
2160- en © ounty Sch. Dist. 
“S) hee 6 1942 2, i 

512 Sioux Falls. i ind. Sch. vais). See ees 

ss eee as Tee 00, 5. 
ss00.. these ind, 8.D.,Tex...6 1928-1962 “g0'000 te. 480 
2396. Sodus, N. ee fan” OT 1923-1942 40,000 104.04 £4.48 
2396. Somerset, N. Y--------- 4.85 1923-1932 66,718 100 4.85 
2396__Somerville, Mass_-__-__- 4 1923-1942 325,000| 100.26 3.97 
2396__Somerville, Mass-_ 4 1923-1932 50,000 | 
2160 -_- Oe Twp. Sch. 

is -.4% 1923-1954 712,000 102.198 4. 
2160._Sparta Twp., * (pean? 1923-1932 20,000 102.705 444 
2512. Sparta, Wis_-_...-..... ee Sees 4,000 102.45 - 
2512. _Spencer County, Ind____5 1923-1932 3,000 101.50 4.70 
2160._Spencer County, Ind_--_5 1923-1933 22,000 101.427 4.72 
hi S to — Pata ~° @nnemes 7,400 
2275. _Spooner, Wis_......._-.- 5 1932-19 04.55 4.45 
2630 -Craet “2 Common Sch. - a ane ~s 

Mitseeie Ae Bin csenc 6 d1931-196 2, 
2630__Stevens Point, Wisc_____5 1932-1941 100'000 Di Alb : 
2512. -Stevensv ille Sch. Dist. ae eee) er ee - 

oO NE ee aca) 5 1923-1947 ee 
2512. _Stillwater S. D., Minn___5 1929-1937 150'000 |) eases 
2161--Stockton S. D., ‘Calif____5 1930-1943 277,000 105.29 —__- 
=at- -Sulphur Springs, Ind. iol re rf 100.3 
2161__Suffolk County, N.Y----4}4 1923-1939 117,000 102.17 4.18 
2397. Sullivan County, Ind_-__5 1923-1932 11,000 101 672 4 65 
2161_._Summit County, Ohio_..5% 1923-1937 Janne. © wédbde is 
2512__Summit County, Ohio___5% 1923-1930 000 101.60 4.61 
2512._Summit County, Ohio_..54% —-_-»----. 000 102.0 
2275__Susanville 8. D., Calif.__.6 __..____- ape nell PYwER 
2161__Susquehanna Co., Pa--_-_ eit Ce *32,\ 111,000 103.85 4.09 

: 42 / 
2751..Tacoma, Waeh. (5 ies.)..6 ......... Ft Freer 
2161_.Tahoka Ind. 8. D.,Tex..5 41940-1960 30,000 _..... __.- 
2631_._Tama County, lowa__--_- i eeuadtewe ,00 ‘ ees 
2631_.Taurusa 8.D.,Calif.....6 _......_. 6,000 100.34 ___. 
2396 - -Taylorsville yan: o Sch: ake 
i i Ce oc aaae duieiiie 50, ‘ er 
RE pte at seal wiitien 
3161. Texline, Tex. (2 issues).6° di937-1982 12°008 06.50" ie 
_.Texline, Tex. sues) _ - d1937-1952 ’ f iaiihie 
2396 - - oh, Fa Rural Sch. es 
yi ss cate on: abies i al 1923-1942 CE ates sins ie 
S008. . SS Eris Rural Sch. : — 
™ a eles dh meena 923-1932 Det! «ease ona 
2276 - - Sale | brs 4 Sch. . a arg 
= eae 1928-1952 100,000 102.35 4.82 
2396 __ Tiffin Sch. Dist., Ohio_._.._5% 1923-1941 190,000 105.268 4.76 
2512_-Tilden Sch. Dist., Neb-__ _. ____-___- Aa ae 
2161__ Tioga County, Pa______- --  trbentews 000 100.50 4.88 
2161__Tioga County, Pa__-_--- a. t sietialiaialiataa ae 10,000 100.10 4.98 
2512__Tip ~ved County, me, 1098 
(3. iss Cees SPS ee ee -1932 18,700 101.99 4.60 
2161. _ Tit ae, Sch. Twp. : 

OSTA SET 5 Yearly 100,000 102.587 —__- 
2051__Tonawanda, N. Y_--_---- 4% 1925-1932 8,000 100.49 4.42 
2051 - "Tonawanda, Ped Batecsu< 4% 1927-1942 16,000 101.47 4.35 
2276__Troy a ee eee 4% 1923-1942 70,000 102.63 4.18 
2396. .Tul ahoma, Re 1926-1940 60,000 7100 sha 
2513__Tulare Sch. Dist. La sanmimnonees 150,000 107.65 oN 
2396.-Union Twp., N. is stabi 5% 1923-1942 14,750 101.728 5.28 
2513_-_Valley City 8. D., Ohio_- RE 50,000 a ~ pe 
2396_. Vanderburgh Co., Ind___5 1923-1942 87,200 103.573 4.54 
2161 _Vanderburgh Co.. Ind___5 1923-1932 50,400 103.31 4.32 
2276_.-Vanderburgh Co., Ind___5 1923-1942 207,600 103.22 4.66 
2276. - Versailles, Mo-_--------- — es. a Sia ea wenn 
2161__Vigo County, ee ot a eal 5 1923-1932 9,50 101.42 4.70 
2396 __ Vigo County, Ind-_---_--- 5 1923-1932 13;300 101.66 4.65 
2052. _ Visalia Sch. Dist., Calif..5% -_.... _-- 110,000 110.74 —-_-- 
Seen. ee. Pw woeuncelh osanceoeks 8,174 104.61 4.76 
2396_._Wabash County, Ind____5 1923-1932 10,000 101.91 4.61 
2396 ..Wabash County, Ind-_-__5 1923-1932 15,000 101.85 4.635 
2396__Wabash County, Ind_- _.5 1923-1932 5,000 101.45 4.70 
2396__Wabash County, Ind____5 1923-1932 2.700 101.33 1.73 
2161__Waco, Tex. | 5 ee ee 400,000 102.87 catia 
2976_..Wadsworth V illas ge “Sch. 

Dist., Ohio_ _6 1922-1962 40,000 107.55 5.38 
9052. _W alnut 8. D.. No. Caro. ae aL 95.000 100.12 “etios 
29397 __ Washington County, Ind- 1923-1932 7,300 101.467 4.70 
2052 Washington County, Pa- 444 1932-1945 500,000 105.027 4.08 
2276_.Washington, Nu. Caro___6 = pre 390,000 100 6.00 
513. Washington Sch. Twp., 

; Fie Ph ee oe ke 

2513..Washineton Sub. Sani- 

tary District, Md.- 4% i 500,000 a > “el 
te _.Watertown, Mass___.__._.4% 1923-1927 21,500\ 100.897 3.97 
2052_._Watertown, e- 4% 1923-1932 17,0005 
227 6. _Watertown, N AY 1925-1949 375.000 101.025 4.17 
2052 Wauken a Un Ss DD: Cali f 5% elise 36,006 107.99 eae 
2161__W av seon, Ohio._____-_-_- 6 1923-1944 44,000 104.326 5.49 
2976_.Wa atosa 9. D., Wisc oo 1923-1937 35,000 ; sein te 
23974 “Way nesboro, Pa. _-.--4% cs 250,000 103.642 4.2] 
2161_._.Webb City 8S. D.,Mo____5d d1932-1942 15,000 101.705 ---. 
2276 Weld Co.S D 49. Colo. pe” A as § O00 ncianthden” : alehaies 
See... ee a re. ee Cowes 150,000 102.038 Wie 
963 1 Wells. Minn. , 60 000 
29052_._We euro §.D., Pa. $24 1923-1946 35,000 100.12 4.73 
2631 --Wells Co., Ind. 5 =: 1923-1932 5,000 101.52 4.695 
2H 1 Wells , ind | D 1923-1932 4,600 101.56 4.609 
2631_.W ells ¢ ‘Ind 5 1923-1932 2,000 101.40 4.72 
°631_.Wer ate ‘. ee, Wash 6% 90,000 : 
2397 __West Allis, Wis. (2 issues) 5 1923-1942 74,000) 103.183 4.55 
9397 __West Allis, Wis. . 0 1923-1932 10,000 | 
5976_. West Carrollton 8. D., 0.5 tS 171,000 100,13 ---- 
2512_. Westchester Sch. Twp., 

Ind _ . 0a 5% 1923-1938 150,000 106.20 4.595 
2397 __Westfie ld. Mass 4 1923-1942 60,000 
2397 __ Westfield, Mass (: 2 iss. a 474 1923-1932 16,000, 100.151 4.09 
9397__We = id. M ass site al oak el M4 1923-1927 8,000, 
QT 5] = rk City Sch. D.. 

J hi 4 1923-1945 i8?,.000 101.06! t.89 
2276__W hite Plains, N.Y ..-4% 32,000 102.27 4.35 
2276_. White hall. CR ee oe i= . 3 Ree shee 
2162_.Whitely County, Ind____5 11,500 101.41 t.71 
2162_.Whitely County, a 24,000 101.40 1.71 
751_._Willmar, Minn_______.__6 1924-1933 | Y Jepeapehet ss os tole 
2053_. Wilmington, Del_. AY, 1949-1951 600 ,000 
2053__Wilmineton, Del_. 4M 1957 75,000> 104.677 4.21 
2053__. Wilmington, Del _...-4% 1957 70,000) 

9937 __ Winston-Sale 2m, No. Car_5 1924-1933 445,000 
2397. . Wipston-8 alem. No. Car 
(2 issues)__. a .4%% 1923-1962 585,000 
2397 __ Winston-Salem, No. Car_4% 1923-1942 200,000, 
2397 Winston-Salem, No. Car_4% 1923-1972 100, 000 | 
2397 __ Winston-Salem, No. Car_4% 1923-1950 50,000: 100.279 481 
2397 __ Winston-Salem, No. Car.4% 1924-1951 100,000 | 
2397 _. Winston-Salem, No. Car.4% 1923-1951 390,000) 
2397__ Winston-Salem, No. Car : 





(2 issues) 5 1923-1932 271,000) 
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Name. Amount. Price. 
_Whatcom County 
No. 15, Wash 
Wicomico Co. 
_Winn Par R La. 
_West Feliciana Par Road 
Dist NO 1 9 La e 5 
Woodbury, N. J 
_Woodbury Cc ounty. Towa 
Woonsocket, R. 1. (Z iss ) 
_.Wright Co. Com. S& D 
No. 71, Minn 
_.Wyoming County, 
Xenia, Ohio____. 
-- York, Pa 
_ Youngstown, 
. Youngstown, 
_ Youngstown, 
_ Youngstown, 
_. Youngstown, 
_ Youngstown, 
. Youngstown, 
Youngstown, Ohio. 
_.Youngstown, Obio 
_ Ypsilanti, Mich _. 
Yuma Co. S. D. 
Colo 


Basis. 


15.000 
30.000 
970,000 


230 000 
119,000 
409 ,000 
575.000 


1923-1956 ‘= G08 
10] 


98.21 


101.04 
102.113 
102.52 
107.106 
100.29 
100.41 
101.01 
101.07 
101.26 
101.08 
101 02 
100.35 
100.23 


1923-1957 


125,000 
133 ,000 

50 000 
200 ,000 
200, 000 


-_ 
~ 
a 
= ' 
~_ 


N. YW 


~—on 
_ 
NO CO 


—_~- 
— 


Ohio 
Ohio 
Ohio__- 
Ohio 
Ohio__-_.- 
Ohio_.- 
Ohio. - 


RAAAAAAN 
NNNWNI 
WRAUIAMAUSOON: 


C1 GO DO Uh 


» * 
ae 
Ce es 
~~ we ee ee See ee © 

eT. tas. 3 
s6&¢«tté¢ €& €@ < 
** *. , 

* . ¥ p *.4 ‘ E ‘ 

Sr Or Gr Gr Or Or Or Go OU 


> OS 
— 
— 


> 
wry 6 
_—— 


000 


mm FORO DODO toh w 


NO | ae 
190,000 


Total bond sales for May (597 municipalities 
covering 800 separate issues .-$102,214,220 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same We the 
pege number of the issue of our paper in which the reasons 
for these eliminations may be 
Page. Name. 


2510__ Pacific County Sch. Dist 
2749_ Phoenix, Ariz. (April list) 


Live 


' found: 
Amount. 
$42,000 
70,000 


No.6, Wash. 


{ Fe *h. List). 


iain. additional sales for 
Basis. 
6.00 
4.97 


4.99 
50, 3.787 4.09 
13,800 os 
21,300 ating 
4,500 
30,000 
1923-1943 105,000 = 
All the above sales (except as indicated) are for April. 
These additional! April issues will make the total sales (not 
including temporary loans) for that month $137,348,046. 
DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MAY. 


Rate. Maturity. Amount. Price. 
3i3 40,000 100.40 


6 ,000 
20,419 
175,000 


We also have learned o€ the 
previous months: 
Page. Name. Rate. Maturity. Amount. Price. 
2268__Drain, Ore____-__. —— 18,000 100 
2268. . Eastchester (Town) ‘Un. 
Fr. Sch. D.No.3,N.Y¥_5 1927-1941 15,000 100.31 
2626. Hartford ‘Washington 
S. D.,’’ Conn. (Feb.) 1927-1952 40,000 101.088 
2626__Huntington School C ity, 
Ind. (March) 1923-1942 165,000 100. 03 
2509. .Lyon County, Nev 1934 41,500 : 
2510..NewLondon,Conn.(Mar.)4)4 1950 5 
2631_.Thurston, Neb. Seinhivig dan d1927-1942 
2631_.Weston, Ore. 6 41923-1932 
2397__W hatcom Co. Sch. Dist. 

No. 84, Wash 
2276..Whitman Co. Sch. Dist. 

No. 74, Wash 
2631_.W comer City Sch. 

Ohio (March) - 


Pa e. Name. 
2277..Ancaster Twp., Ont 
2631-_ _ Belton, 
2277 - Bracebridge, Ont 
2512-- nt County Ont 
2514__Calgary 8. D. No 
Alta. (2 issues) _ ..... 6 
2631 _ _€ ‘amrose, lip cead ie 7 
2631 __Chicoutimi, Que 
2514__Coburg, Ont 
2398 _ _Cranbrook, B. Cc 
2631. Dinsmore, . 
2632. . Edmonton 8. D., Alta___514 
2054. _F 6 
oes _G 


1923-1952 

4939 
1939 

1923-1962 


3163. _New 4 ha (Prov.of) 5'4 

2163..New Brunswick (Prov.of) 5 

2163 - “New Brunswick (Prov.of) 7, 

2632..Norfolk Co., Ont 

2054 _ Nort th Bay, Ont. (3 iss. To ‘ts 
Ochre River R. M. ,Man_6 


6 
2632 - _Peterborough, Ont- - = Oe 
2632. Prince George, B. C 6 
2632 - 
32__ Prince George, B. C 


= ._.Prince George, B. 
aane- _Point Edward, Ont- 


2278__ Renfrew Co.., Ont 
2278__St. Thomas, Ont 
2632._Saskatchewan S. Dists., 


Sask 
2398__Saskatchewan School Dis- 
tricts,S 

2392__Sherbrooke, Que 5 
2632 __Sioux Lookout, Ont....-.6 
2054... Toronto, Ont fj 
2054. .Toronto, Ont 

2054. .Toronto, Ont 
2054__Toronto, Ont 


16,200 


100,000 -247 
a 000 103.214 
6,000 


2054__Toronto, Ont ,000 ,000 | 


833,000 
772,000 
315,000 
425,000 

226 ,000 | 


100.68 


2054. .Toronto, Ont 

2054. . Toronto, Ont 5 
2054 . . Toronto, Ont...........5% 
2054... Toronto, Ont_________-- 5 
2054__Toronto, Ont : 
2054_. Toronto, Ont 

2054__ Toronto, Ont 

2514__ Vernon, 
2514__ Victoria, 
2398__ Windsor, 
2398__ Windsor, 
2163... Yorkton, Sask 





Ont. 00.85 


100.15 


(5 issues)_5% 
6 


Total amount of debentures sold in Canada 
during May 1922 $16,876,337 


a Average date of maturity. d Subject to call in and during the earlier 
yes a. and mature in the later year. k Not cinluding $13,535,000 of tem- 
porary loans reported, and which do not belong in the list. |z Taken by 
se fund as an investment. y And other considerations. r Refunding 

onds. 
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NEWS ITEMS 


Norway (Kingdom of 


.—Deposit Certificates Offered .— 
Reference is made to an 


item in our department of ‘Current 
’ giving the details of the offering to 
‘bber & Co. and F. J. Lisman & Co. of 
New York, of deposit certificates issued by the Guaranty 
Trust Co. for a 12.590.000 kroner, Kingdom of Norway 6% 
Internal Loan of 1921-1931. The certificates are in coupon 
form in denominations of 1,000, 500 and 100 kroner, are free 
from all Norwe and hear 6% interest pavable 
semi-annually Avril 1 acd Oet. 1. Redeemable by Oct. 1 
1931, In sixteen scimi-annual installments beginning April 1 
1924, by drawings at par or purchased in the open market 
if below par: the Government reserves the right to increase 
the rate or amortization on and after Oct. 1 1926. The 
certificates, unless previously drawn, are exchangeable 
for bonds at the option of the holder up to Sept. 1 1931, 
execpt that on such exchanges made within 30 days prior 
to any interest date the holder shall retain the next maturing 
interest warrant (to b« collected by him in the usual manner) 
and shall receive bords minus the maturing coupon. 

The official advertisement of the offering of these certifi- 
cates mav be found on a preceding page. 


Postponement of Publication of Lists of Legal Invest- 
ments for Savings Banks in Connecticutt, Massachu- 
setts and Vermont. We had expected to publish the lists 
of legal investments for saving banks in Conrecticutt. 
Massachusetts and Vermont in this department to-day and 
make announcement to that effect in the new number of 
our “State & City Supplement,’’ which accompanies to-day’s 
issue of the ‘‘Chronicle.”’ Owing, however, to the great 
pressure on our columns, we are obliged to postpone publica- 
tion of the lists until next Saturday. 


Santa Catharina (State of), Brazil.—Bonds Issued.— 
Halsev, Stuart & Co., Ine., New York, Cassatt & Co 
Philadelphia, and the Second Ward Seeurities Co., of Chi- 
eago and Milwaukee, this week offered $5,000,000 bonds of 
Santa Catharina, one of the States of Brazil. The bonds 
are in coupon form in denominations of $1,000, $500 and 
$100, and bear 8‘; interest, payable semi-annually (Feb. 1 
and Aug. 1) at the office of Halsey, Stuart & Co., New York 
and Chieago. Principal is payable Feb. 1 1947; bonds are 
eallable on Feb. 1 1932. or any interest payment date there- 
after, only as a whole, at 110 and interest. The bonds were 
offered at 101 and interest, to yield over 7.09%. Further 
details may be found in our department of “Current Events 
and Discussions’’ and in an advertisement appearing on a 
preceding page. 


investors by Paine, Ws 
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BOND PROPOSALS AND 


this week have been as follows: 


ABINGTON SCHOOL TOWNSHIP (P. C. Brownsville), Wayne 
County, Ind.—BOND OFFERING. ae 2 . Wright, Trusteee, will 
receive sealed bids until 11 a. m. July 1, for $30,500 5% school bonds. 
Denom. $500. Date July 1 1922. Int. semi-ann. (J -J ), ~~ at the 
Centerville State Bank, Centerville. Due $1,000 semi-ann m July 1 
1923 to July 1 1934, incl., and $1,500 semi-arn. from Jan. 1 1935 to Jan. 

1 1937, incl. Cert. check for $50u, payable to Emmet J. Wright, rustee 
is required. Bonds not to be sold for jess than par and accrued interest. 


ADA, Pontotoc County, Okla.—-BONDS VOTED —At the election 
held on June 6—V 114, p. 2505—the $110,000 memorial convention hal! 
site purchase and building were voted. 


NEGOTIATIONS 


90,000 5% 


86,600 6% 
84,900 6% 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—The six 
issues of 444% macadam road bonds, aggregating $40,960, were sold at par 
and interest as follows: 
$8,240 James Murphy Macadam Road, Root and Washington Townships, 
bonds, to the Peo! le’s Loan & Trust Co. Denom. $412. 
6,000 Simee Spru Macadam Road, Monroe Township, bonds, to the 
Old Adams ea Bank. Denom. 00. 
6,480 veageens Grove Macadam Road, Union and Root Townships, bonds, 
o the People’s Loan & Trust Co. nom. $324. 
5,840 yn Shell Macadam Road, St. Marys ee. bonds, to the 
Old Adams County Bank. Denom. $292 
9.680 Emanuel Sprunger Macadam Road, Monroe Township, bonds, to 
the Old Adams County Bank. Denom. $484. 
4.720 Ernst Balsiger Macadam Road, French sownenlp. bonds, to the 
People's Loan & Trust Co. Denom. $236. 

Date Seas 15 1922. Interest semi-annual (May 15-Nov. 15). Due one 
bond of each issue each six months from May 15 1923 to Nov. 15 1932, incl. 

ADAMS COUNTY SCHOOL DISTRICT NO. 14 (P. O. Adams City), 
Colo.—BONDS VOTED.—On June 6 $40,000 5%% 11-20-year (opt.) 
school building bonds were voted. These bonds have already been re- 
ported sold to Este & Co. of Denver, subject to being sanctioned at said 
election. Notice of the election and sale was given in V. 114, p. 2265. 

AKRON, Summit County, Ohio.—BOND SALE.—On June 20 the 
following five issues of bonds, offered on that date (V .114, p. 2622), were 
sold to Estabrook & Co. and Hannahs, Ballin & Lee, both Of New York, 
the first two issues of 5s at 105.21 and interest, a basis of about 4.485% ¥ 
and the remaining three issues of 6s at 106.55 and interest, a basis ‘of 
about 4.71%: 
$400,000 5% sewage collection and disposal bonds. Denom. $1,000. 

Due yearly on May 1 as follows: $16,000 in 1924, 1927, 1930, 
1933, 1936, 1939, 1942 and 1945, and $17,000 in 1925, 1926, 
1928, 1929, 1931, 1932, 1934, 1935, 1937, 1938, 1940, 1941, 
1943, 1944, 1946 and 1947. 
land purchase bonds. Denom.$1,000. Due yearly on May 1 
as follows: $3,000 in 1924, 1928, 1932, 1936, 1940 and 1944, 
and $4,000 in all other years from 1925 to 1947. inclusive. 
Newton St. improvement bonds. Denom. $1.000, $700 and 
$600. Due yearly on May 1 4s follows; $9,600 from 1924 to 
1932, inclusive, except in 1927 and 1931, in each of which 
years $9,700 snall become due. 
South Maple St. improvement bonds. Denom. $1,000, $500 
and $400. Wue yearly on April 1 as follows: $9.400 from 1924 
to 1932. inclusive, except in 1926, 1929 and 1932, in each of 
which years $9,500 shall become ‘due. 

42,400 6% Fifth Avenue improvement bonds. Denom. 42 for $1,000 

each and 1 for $400. 

Date of fourth listed issue ($84,900) is April 1 and of all others May 1. 
Coupon bonds with privilege of full registration or as to principal only 
Principal and interest payable at the National Park Bank, New York. 

ALBA, Jackson County, Minn.—BOND OFFERING —Proposals 
will be received until 2 p m June 29 by Wm. P. Hesh, Town Clerk (P.O 
Rural Route No. 3, Heron Lake) for the purchase of $25,000 5% road and 
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bridge bonds) Date July 1 1922 Int. semi-ann. Due from 1932 to 


1942. A certified check for 5% of bid, payable to the Town of Alba, 
required. 


ALBANY, Athens County, Ohio.—BOND OFFERI NG.—John Lindley, 
Village Clerk, will receive sealed bids until 12 m. July 1 for $4.0006% elec- 
tric light, heat and power works bonds. Denom. $400. Date Mar.1 1922. 
Int. payable annually. Duefrom 1to10 years. Certified check, payable 
to the Village Treasurer, for 10% of the amount of bonds bid for, is required. 


ALLEGANY COUNTY (P. O. Belmont), N. Y.—BOND OFFERING. 
—D.S. Burdick, County Treasurer, will receive sealed bids until 2 p. m 
June 28 for $250.000 4%% coupon highway bonds. Denom. $1,900. 
Date March 1 1922. Prin. and semi-ann. int. (M. & §S.) payable in gold 
coin of the United States, of the present standard of weight and fineness 
Due $50.000 yearly on March 1 from 1932 to 1936 incl. Certified check 
for 5% of the amount bid for, payable to the County Treasurer, is required 

e bonds will be prepared under the supervision of the U.S. Mtge. & 
Trust Co. which will certify as to the genuineness of the signatures and seal 
impressed thereon. The opinion of John C. Thomson of N. Y. City, will 
be furnished to the successful bidder or bidders 

Financial Statement 
Assessed valuation—Real property, 1921 
pecans SURRCRIOOM. ....o cccccceccseca- 


Total _....$34,076.728 
Bonded indebtedness None 


ALTAMONT, Albany County, N. Y.—BOND SALE.—Sherwood & 
Merrifield of New York were recently awarded £6,000 5% filtration bonds 
at 101.32. Denom. $500. Date July 1 1922. Int. payable annually 
on July 1. Due from 1927 to 1938 inclusive. 


ALVARADO, Johnson County, Texas.—BONDS VOTED —At the 
election held on June 6—V. 114, 2505—the $19,000 street improvement 
bonds were voted by a count of 196 to 27 


ANAHEIM, Orange County, Calif._PRICE PAID—DESCRIPTION 
OF BONDS.—The price at which the Wm. R. Staats Co. of Los Angeles 
acquired the $80,000 5% joint sewer construction bonds—V. 114, p. 2743— 
was $83,638, equal to 104.54. These bonds were purchased on June 8 and 
are described as follows: Denom. $1,000. Date June 11922. Int. J.&D. 
Due $2,000 yearly from 1923 to 1962 inclusive. 

Financial Statement. 


$33 363,318 
713,410 





Estimated real value $10,389,160 
Assessed valuation, 1921-22 5,194,580 
Bonded debt (including this issue) 

Revenue producing debt 


, 





ANSON, Jones County, Texas.—BOND SALE.—The $80,000 6% 
water-extension bonds (V. 114, p. 2505) have been purchased by Breg, 
Garrett & Co., of Dallas. 


ARCHER COUNTY COMMON SCHOOL DISTRICT NO. 19, Tex. 
—BONDS REGISTERED.—An issue of $8,000 6° serial bonds was regis- 
tered on June 12 with the State Comptroller. 


ARLINGTON, Middlesex County, Mass.—NOTE SALE.—On June 
21, an issue of $15,000 4%% sewer notes was awarded to the Arlington 
Five Cent Savings Bank at 100.70, a basis of about 4.25%. Date July 1 
1922. Due $3,000 yearly from 1923 to 1927 inclusive. 


ASBURY PARK, Monmouth County, N. J.—BOND SALE .—The 
improvement bonds offered on June 20—V. 114, - 2623—were awarded 
to the Seacoast Trust Co. of Asbury Park at its bid of par for $111,861 81 
rte Due yearly on May 1 as follows: $7,861 81 in 1923, $7,000 from 
1924 to 1931 inclusive, and $6,000 from 1932 to 1939 inclusive 


ASCENSION PARISH (P. O. Donaldsville), La.—BOND SALE — 
The Hibernian Securities Co. of New Orleans was the successful bidder for 
the following bonds offered on June 14—V. 114, p. 2265: 
$85,000 Road Dist. No. 3 bonds at 102 64, a basis of about 5.70%. 

July 15 1922. Int. payable Jan. 15 and July 15 
yearly on July 15 from 1923 to 1947 inclusive 
*57,000 Refunding bonds at 100.78, a basis of about 540%. Date April 

15 1922. Int. payable April 15 and Oct.15. Due $2,850 yearly 
on April 15 from 1923 to 1942 inclusive 


* Although these bonds were offered as 6s, they were awarded as 5s. 


ASHTABULA, Ashtabula County, Ohio.—NO BIDS RECEIVED .— 
No bids were received for the $150,000 544% coup. bonds offered on June 
15—V. 114, p. 2623—due to the fact that the maturities were not in con- 
formity with a new law. 


ASHLAND, Hanover County. Va.——-BOND SALE.—The First National 
Bank of Ashland has purchased the $70,000 6°7 coupon water works bonds 
offered on June 21—V. 114, p. 2623—at 106.85. Due yearly on April 1 
from 1924 to 1931 incl. The following bids were also received: 

Spitzer, Rorick & Co____-_--- 102.59|W. L. Slayton & Co 
Seasongood & 1. "9 i AS 103.60 | Harris, Forbes & Co 
Tucker, Robison Co______-_-_- 106.08 | Stacy & Braun 


W. K. Terry & Co 101.33 | Weil, Roth & Co 


ASHLAND COUNTY (P. O. Ashland), Ohio.—BOND SALE.—The 
$70,000 514% Mansfield-Wooster Road impt. bonds offered on June 16-— 
V. 114, p. 2623—were awarded to the Title Guarantee & Trust Co. of Cin- 
cinnati, at a premium of $1,701 (102.43) and int. Due yearly on April 1 
from 1924 to 1931. incl. The following bids, all including accrued int., 
were also received: 


Date 
Due $3,400 


Premium. 
Tucker. Robison &Co. ,Tol_$1,596 00 
W.L.Slayton & Co.,Tol___ 1,449 00 


Premium. 

Breed Elliott &Har’son,Cin 1,075 00 

Farmers Bank, Ashland___ 1,065 00 

Provident Sav. Bk. & Tr. Citizens Nat. Bk.Mansfiled 672 00 
Co., Cincinnati 1,268 00} Citizen Tr. & Savings Co., 

Stacy & Braun, Toledo___. 1,153 00; Columbus_____----_---- 666 60 


ASTORIA, Clatecp County, Ore.—BOND OFFERING.—E. B. Gear- 
heart, City Auditor, will receive sealed bids until 2 p.m. July 3 for $668.000 
funding bonds at not exceeding 5%% interest. Denom.$1,000. Date 
July 1 1922. Prin. and int. payable in New York City. Cert. check for 
2% required. These bonds are part of an authorized issue of $800,000. 


ATCHISON COUNTY (P. O. Atchison), Kan.—BOND SALE.— 
The Guaranty Co. of Kansas City has purchased $100,000 4%% road 
bonds at a premium of $1,211, equal to 101.21 

ATHENS, Clark County, Ga.—BOND OFFERING —Sealed bids will 
be received until 12 m. July 6 by Jas. Barrow, City Treasurer, for $175,000 
school, $50,000 street and bridge, and $30,000 sewer 5% bonds. 
certified check for 2% of bid required. 

AURORA (P. O. East Aurora), Erie County, N. Y.—BOND SALE. — 
The Erie County Trust Co. was recently awarded $20,000 5% road im- 
provement bonds at 102.983. Denom. $1,000. Date June 1 1922. 
Int. semi-ann. (J. & D.). Due yearly on June 1 from 1928 to 1931 incl. 

AUSTINTOWN RURAL SCHOOL DISTRICT (P. O. West Austin- 
town), Mahoning County, Ohio.—BOND OFFERING.—Paul Wilcox, 
Clerk, Board of Education, will receive sealed bids until 12 m. June 29, for 
$64,000 54% school bonds. Date July 1 1922. Int. semi-ann. (A.-O.). 
Due yearly on Oct. 1 from 1923 to 1938, incl. Cert. check for $500 payable 
to the Clerk, Board of Education. 

AVALON, Los Angeles County, Calif.—-BOND SALE.—According 
to newspaper accounts, water works improvement bonds, amounting to 
£158,000, have been sold. 

AVOCA, Cass County, Nebr.—BONDS VOTED.—Recently 15,000 
electeto light and $8,500 transmission line 6% 10-20-year .opt.) bonds were 
vo : 

BAIRD, Callahan County, Tex.—BONDS REGISTERED.—The State 
Comakseser registered $14,000 6% serial street. improvement bonds on 

une . 

BALLINGER, Runnells County, Texas.—BOND SALE.—The $25,000 
water works and the $50,000 paving bonds recently voted (V. 114, p. 2041) 
have been awarded to W. L. Slayton & Co. of Toledo at a premium of 
$2,825, equal to 106.45. 

BATESVILLE, Panola, Country, Miss.—BOND ELECTION.—On 
July 3 $75,000 sewer bonds will be voted upon. 

BAYAMON, Porto Rico.—BOND OFFERING.—Until 9 a. m. July 24 
the Commission of Public Service will receive sealed bids for $500,000 
improvement bonds not to exceed 544% interest. 








BEATRICE, Gage County, Neb.—BOND SALE.—During the month 
of March the State of Nebraska purchased $9,500 paving district bonds at 
par. Date March 1 1922. Due March 1 1930; optional after 1 year or 
any interest payment date thereafter. 


BELHAVEN, Beaufort County, No. Caro.—-BOND OFFERING.— 
Sealed proposals will be received until 2 p. m. July 5 by D. 8. Smith. Town 
Clerk, for $30,000 coupon (with privilege ofregistration) electric-light-sys- 
tem bonds not to exceed 6% interest. Denom. $1,000. Date July 1 1922. 
Prin. and semi-ann. int. (J. & J.) payable in gold at the Hanover National 
Bank, New York City, and interest on registered bonds will at option of 
holder be paid in N. Y. Exchange. Dueyearly on July 1 as follows: $1,000 
1925 to 1950 incl. and $2,000 1951 and 1952. A cert. check upon an in- 
corporated bank or trust company (or cash) for 2% of bid, payable to the 
town, required. Successful bidders will be furnished with the approving 
opinion of Reed, Dougherty & Hoyt, N. Y. City. Purchaser to pay ac- 
crued interest to date of delivery. 


BELLE PLAIN, Benton County, Iowa.—BOND SALE.—The White- 
Phillips Co. of Davenport has purchased the $50,000 5% water bonds 
offered on June 14—V. 114, p. 2623—as 4%4s at 95, a basis of about 5.25%. 
Date June 1 1922. Due as follows: $2,000, 1926 to 1931 incl.; $3,000, 
1932 to 1937 incl., and $4,000 ,1938 to 1942 incl. 


BELLEVUE, Huron County, Ohio.—BOND OFFERING.—Sealed 
bids will be received by Victor Greenslade. City Auditor, until 12 m. 
June 26, for $9,200 544% street improvement bonds. Denom. 8 for $1,000 
each and 12 for $100 each. Date June 1 1922. Int. semi-ann. Due 
yearly on June | as follows: $1,200 from 1924 to 1927 incl. and $1,100 
from 1928 to 193lincl. Certified check for 5% of amount of bonds bid for, 


payable to the City Treasurer, is required. Bonds not to be sold for less 
than par and accrued interest. 


BIG STONE COUNTY (P. O. Ortonville), Minn.-—BOND OFFERING. 
—A. V. Randall, County Auditor, will receive sealed bids until 10 a. m. 
June 27 for $49,717 40 5% trunk highway bonds. 


BLAIR, Washington County, Neb.—BOND SALE.—The State of 
Nebraska purchased $10,000 7° district paving bonds at par during the 
month of March. Date Dec. 1 1920. Due Dec. 1 1940; optional after 
2 years or any interest paying date thereafter. 


BLANCO COUNTY ROAD DISTRICT NO. 1, Texas.—BONDS 
REGISTERED .—On June 13 an issue of 54%% serial bonds, amounting to 
$25,000, was registered with the State Comptroller. 


BONITA SCHOOL DISTRICT (P. O. Bastrop), Morehouse Parish, 
La.—BOND OFFERING.—Sealed bids will be received until 12 m. July 11. 
by S. A. Caldwell, Sec’y of the Parish School Board, for $5,000 5% school 
ry j nds. Denom. $500. Date June 1 1922. Prin. and semi-ann int. 
J.-J.), payable at the Continental & Commercia! National Bank of Chicago. 

ue on June 1 as follows: $500, 1923 to 1926, incl., and $1,000, 1927 to 
1929, incl. A cert. check on a responsible bank or trust company, payable 
to the Treasurer of the School Board, for $250, required. Bids for less than 
90 will not be considered. 


BOULDER COUNTY SCHOOL DISTRICT NO. 3 (P. O. Boulder), 
Colo.—BOND SALE.—James H. Causey & Co. of Denver have purchased 
$70,000 5% school building bonds offered on June 14 at 100.80. Denom. 
$1,000. Date March 1 1922. The following bids were also received: 
Bankers Trust Co 100.71 | Bosworth-Chanute & Co____100.38 
I ta _..100.50 | First Nat'l Bank, Boulder___ 100.08 
American Bank & Tr. Co. and ‘International Trust Co .O8 


Antonides & Co__-_- 100 Boettcher-Porter & Co 
Sidlo, Simons. Fels & Co____100.43 | 


BOULDER COUNTY SCHOOL DISTRICT NO. 48, Colo.—BONDS 
VOTED.—-An issue of $6,000 6° bonds has been voted. These bonds have 
already been reported sold to Benwell, a & Co. of Denver, subject 


to be sanctioned by the voters. The notice of the election and sale appeared 
in V. 114, p. 2389. 


BOWLES SCHOOL DISTRICT, Fresno County, Calif.—BOND 
SALE.—The $15,000 6% 10-year (aver.) school bonds, offered on June 6— 
V. 114, p. 2505—have been purchased by P. E. Bowles of San Francisco 
for $16,115, equal to 107.43, a basis of about 5.044%. Date May 11 1922. 
Due $1,000 yearly on May 11 from 1925 to 1939 incl. The only other 
bidder was the Wm. R. Staats Co. of Los Angeles, whose offer was $15,226. 


BRADY INDEPENDENT SCHOOL DISTRICT (P. O. Brady), 
McCulloch County, Texas.—BOND ELECTION.—On July 3 $40,000 
school building bonds will be voted upon. 


BRIDGEPORT SCHOOL DISTRICT (P. O. Bridgeport) 
BOND OFFERING.—Sealed bids will be received until 8 p. m. 
for $100,000 4%% coupon (registerable as to principai) school bonds. 
Denom. $1,000. ate July 11922. Prin. and int. payable at the Bridge- 
port National Bank. Due $20,000 on July 1 in each of the years 1932. 
1937, 1942, 1947 and 1951. Bonds subject to the favorable opinion of 
Townsend, Elliott & Munson of Philadelphai. Certified check for 2% of 
amount of bonds bid for, payable to Bridgeport School District, is required. 


BRISTOL, Bristol County. R. I.—CORRECT OFFERING DATE.— 
The date on which bids are to be received for the purchase of the $110.000 
4%% coupon highway construction bonds is June 28, not July 28, as 
was erroneously reported in V. 114, p. 2744. 


Pa.— 
une 29, 


BROCKTON, Plymouth County, Mass.—LOAN OFFERING.—The 
City Treasurer will receive bids until 12 m June 27, it is stated, for the 
purchase at discount of a temporary loan of $200,000, dated June 29, 1922 
and maturing June 29 1923. 


BROWN COUNTY (P. O. Nashville), Ind.—BOND OFFERING.—L. 
J. Snider, County Treasurer, will receive sealed bids until 1 p.m. July 3, for 
the nen, £2) highway impt. bonds: 
$22,000 H. B. Poling et al., Jackson Township bonds. Denom. $1,100. 

11,000 Orville Brummet et al., Jackson Township bonds. Denom. $550. 

Date July 15 1922. Int. semi-ann. (M.-N. 15). Due one bond of each 

issue each six months from May 15 1923 to Nov. 15 1932, incl. 


CALCASIEU PARISH (P. O. Lake Charles), La.—BONDS VOTED.— 

On June 12 an issue of $2,750,000 bonds, to dig a deep-water canal, 
was voted. The New Orleans ‘‘Times-Picayune” of June 14 says: 

‘‘Victory was celebrated to-night because of the deep-water $2,750,000 
bond election being carried by a vote of 2 to 1 after a hot fight in which 
the Union Sulphur Co. opposed the tax. After thousands of persons had 
waited for the announcement of the returns, an impromptu parade was 
formed with bands, horns and bells and the throngs paraded the streets, 
singing and shouting until a late hour. 

‘The vote for Lake Charles in favor of the bonds was 1,466 to only 52 
votes against. The total vote of the parish was 1,730, with 876 against. 

“The vote in this city virtually was unanimous and business was almost 
wholly suspended during the day while men and women co-operated in 
bringing out the maximum vote. ‘ 

“The proposition contemplates a connection with Sabine pass by the 
deepening and bam | of the Intracoastal canal between the Calcasieu 
River and the Rabine River to a depth of 30 feet and a bottom width of 
125 feet. The Government participation amounts to approximately 
$780,000. While the bond issue is for $2,750,000, virtually the whole 
work necessary will be in the deepening of the Intracoastal canal, although 
a small amount of dredging will be necessary in Prien Lake and Moss Lake, 
as well as deepening and widening the cut off near the city. 


CAMBRIDGE, Middlesex County, Mass.—LOAN OFFERING.— 
Henry F Lehan, City Treasurer, will receive bids until 12 m June 27, for 
the purchase at discount of a temporary loan of $400,000, dated June 29 
and maturing Dec. 22 1922. 

The notes will be issued under the supervision of the First National Bank 
of Boston, which will certify as to their genuineness, and their legality will 
be approved by Ropes, Gray, Boyden & Perkins, whose opinion will be 
nh ae the purchaser. ‘All iegal papers incident to this loan will be filed 
at the aforesaid bank, where they may be inspected. 


CAMDEN, Kershaw County, So. Caro.—BOND OFFERING.—Sealed 
pro als will be received until 12 m. July 14 by H. C. Singleton, City Clerk, 
or $100,000 5% street impt. bonds. Date July 11922. Denom. $1,000. 


CAPE CHARLES, Northampton County, Va.—BONDS VOTED.— 
By a majority of over 20 to 1, $40,000 water system improvement 
bonds were voted. 


CARROLL, Wayne County, Nebr.—BOND SALE.—During the 
month of April the State of Nebraska purchased $40,000 6% intersection 
paving bonds at par. Date Dec.11920. Due Dec. 1 1930, 1935 and 1940. 
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CARROLL COUNTY (P. O. Carrollton), Ky.—BOND OFFERING .— 
Sealed bids will be received until 1:30 p.m. July 3 by Luther Fothergill, 
Clerk of the County Court, for $75.000 5% coupon road bonds. Denom. 
to suit putchaser. Date July 1 1922. Int. semi-ann. Due July 1 1949. 
A certified check for $750 required. Purchaser to pay cost of printing 
bonds and designate place where interest and principal shall be payable. 
The official announcement states: ‘‘There is no controversy or litigation 
pending or threatened affecting the corporate existence or the boundaries 
of Carroll County, Ky.. title of its present officials to their respective 
offices, or the validity of these bonds.’ 


CASS TOWNSHIP SCHOOL DISTRICT, Richland County, Ohio. 
—BOND SALE.—The $55.000 5%% 12-year (aver.) coupon bldg. bonds 
offered on June 10—V. 114. p. 2506—were awarded to Blanchett, Thorn- 
burgh & Vandersall of Toledo. at a premium of $1,705 (103.10) and int., a 
basis of about 5.15%. DateJune1 1922. Due ylv on Oct. 1 as follows: 
$2,400 from 1923 to 1933. incl., and $2,200 from 1934 to 1946, incl. ‘The 
above bid also includes the furnishing of the bonds. The following bids 
were also received: 

Premium. 
$1,700 W.L. Slayton & Co. 
1,650 | *Conditional bid. 


CATTLE COUNTY COMMON SCHOOL DISTRICT NO. 18, Texas. 
BONDS REGISTERED.—The State Comptroller on June 15 registered 
$6,500 6% 5-20 year (opt.) bonds. 


CHAMBERLAIN, Brule County, So. Dak.—BONDS VOTED.—An 
issue of $12,000 6% 15-year cith hall bonds was recently authorized by the 
voters by a vote of 118 ‘‘for’’ to 56 ‘“‘against.”’ 


CHARLOTTE, Mecklenburg County, No. Caro.—BOND SALE. 
The following four issues of 5% gold (registerable as to principal) bonds of 
fered on June 23 (V. 114. p. 2744) were awarded to the Provident Savinrs 
Pank & Trust Co. of Cincinnatiand other Cincinnati houses for $289,669 10, 
eausl to 100.93, a basis of about 4.88%: 
$40 .000 peenans bonds. Due $2,000 yearly on Feb. 1 from 1924 to 1943, 

inclusive. 

150,000 funding bonds. Due on Feb. 1 as follows: $8.000 1925: $10.000 
1926 to 1928 incl.;: $13,000 1929 to 1932 incl., and $20.000 1933 
to 1935 incl. 

60,000 public impt. bonds. 

938 incl. 

37 ,000 street widening bonds. 
19 nel. 

Date Feb. 1 1922. 


CHEYENNE COUNTY SCHOOL DISTRICT NO. ¢: (P. O. Kit Car- 
son), Colo..—-BOND SALE.—The International Trust Co. of Denver has 
ee) $40,000 16-25-year and $20,000 11-15-year funding 54% bonds 
a lv. 


CHICAGO SANITARY DISTRICT (P. O. Chicago), Ill.—BOND 
OFFERING.—The Board of Trustees will receive sealed bids until 12 m. 
July 6 at Room 700, 910 So. Michigan Ave., Chicago, for $3.000.000 4% 
bonds, registerable as to principal. Denom. $1,000. Date Julv 1 1922. 
Prin. and semi-ann. int. (J. & J.) pavable at the office of the Treasurer 
of Chicago Sanitary District. Due $150.000 yearly on July 1 from 1923 to 
1942 incl. Certified check, payable to the Clerk of Chicago Sanitary Dis- 
trict. or cash, in an amount equal to 3% of the amount of the bid, is 
required. Bonds to be paid for and delivered at the office of the Treasurer 
of the Sanitary District of Chicago. An opinion by Wood & Oakley will 
be furnished certifying the legality of said bond issue. 

Financial Statement. 
Equalized value of property, 1921 
Authorized indebtedness 3%........------- 


Premium 


Citizen National Bk ~...*$)] 958 


Detroit Trust Co 


Due $20,000 yearly on Feb. 1 from 1936 to 
Due $1,000 yearly on Feb. 1 from 1925 to 
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Outstanding bonds, July 1 1922 
Amount of present issue__ _ 





Total bonded debt, including present issue 
Fixed contract liabilities 


on 
~J 


$33 462.573 

$21,262,153 
CHICAGO SOUTH PARK DISTRICT (P. O. Chicago), Hl.—BOND 
SALE .—-A syndicate composed of Kidder, Peabody & Co., Chase Securities 
Corp., Foreman Bros. and Mitchell, Hutchins & Co. were awarded $1 ,500.- 
000 4% serial Grant Park impt. bonds at 98.15. 


CISCO, Eastland County, Texas.—BOND SALE.—An issue of 
£100,000 6° funding bonds has been disposed of. They answer to the 
following description: Date June 11922. Prin. and semi-ann. int. payable 
at the Hanover National Bank, N. Y. City. Due $5,000 vearly on June 1 
from 1943 to 1962 inclusive. 

Financial Statement. 
Actual value of taxable property (estimated) _______________.- $25,000,009 
Assessed value of taxable property __- we iain eel a 16,.1190,109 
Net debt (less than 3%) -__. 457.163 
Population, 12,000. 


CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND SALE.— 
The 2 issues of 44% % 5 2-3-year (aver.) highway bonds offered on June 12— 
V. 114, po. 2506—were awarded as follows: 
$3,300 Frederick Scholl et al., Union Township bonds sold to J. F. Wild & 

Co., State Bank, of Indianapolis, at a premium of $71 30 (102.16), 
a basis of about 4.066%. Denom. $165. 
5,000 John 8S. Robertson et al., Charlestown Township bonds sold to ©. 
D. Nicholson at a premium of $111 (102.22), a basis of about 
048%. Denom. $250. 

Date May 15 1922. Due one bond of each issue each six months from 

May 15 1923 to Nov. 15 1932, incl. 


CLARK COUNTY (P. O. Jeffersonville). Ind.—BOND OFFERING. 
—O. B. Fifer. County Treasurer, will receive bids until 10 a. m. June 36, 
for the following 5% highway impt. bonds: 
$8,300 Wm. Creamer. Union Township bonds. Denom. $415. 

4.000 R. D. Riley, Charlestown Township bonds. Denom. $200. 

Date June 51922. Int. semi-ann. (May 15-Nov. 15). Due one bond of 

each issue six months from May 15 1923 to Nov. 15 1932. ine. 


CLARKSVILLE, Red River County, Tex.—BONDS VOTED.—On 
June 16 the $22,000 water extension $20,000 street paving and $3.000 
~~ 7 alae plant bonds carried at the election held on that day.—V. 114, p. 
«UL « 

CLAY COUNTY (P. O. Brazil), Ind.-BOND SALE.—On June 16 
1922 Breed, Eliott & Harrison of Indianapolis were awarded $23.600 5& 
(hrisv. Schafer et al. Harrison Township gravel road bonds at 
of $543 (101.543). Denom. $590. Date April 15 1922. 
‘May 15 and Nov. 15). Due from 1 to 10 years. 


a premim 
Int. semi-ann. 


CLIFTON, Passaic County, N. J.—BOND SALE.—The Clifton Trust 
Co. was awarded on June 20 $900.000 434% sewer bonds for $901.111 
(100.1234), a basis of about 4.7295%. Denom. $1,009. Date June 1 
1922. Prin. and semi-ann. int. (J.& D.) payable at the City Treasurer's 
office. Due June 1 1928. : 


COKE COUNTY (P. O. Robert Lee), Texas. 
On June 15 860.000 5!6¢ 
the State Comptroller. 


COLONIE COMMON SCHOOL DISTRICT NO. 15 (P. O. Albanv) 
Albany County, N. ¥Y.—BOND SALE.—The $25.000 5% school bonds 
offered on June 19—V. 114. p. 2745—were sold to the Citv Savings Bank 
of Albany at a premium of $102 (100.408). Date Dec. 11922. Due veariy 
on Dec. 1 from 1923 to 1940 inclusive. | te 


_ COLORADO (State of).—BI DS REJECTED.—Our Western representa. 
tive advises us by a specia! telegraphic dispatch that the $530.000 3° 
10-50-year (opt.) State funding bonds offered on June 22 (V. 114. D. 2745) 
were not sold, as all bids received were rejected. He also states that the 
State Land Board agrees to purchase $50,000 every six months at nar unless 
brokers bid the same price. Among the bids re‘ected was the bid of Lam 
port, Barket & Jennings, Inc., of N. Y. City, which wes 76.56. 

COLUMBIA SCHOOL DISTRICT (P. O. Columbia), Richland 
County, Se. Caro.—BOND SALE.—The $75,000 5% school bonds offered 
on June 17—-¥Y. 114. p. 2624—have been purchased by the Palmetto 
National Bank of Columbia at a premium of $2,787, equal to 103.71. a 
basis of about 4.745°%. Date June 1 1922. Due June 1 1947. 


BONDS REGISTERED 
serial special road bonds were registered with 








COLUMBUS, Platte County, Nebr.—BOND ELECTION .—An election 
will be held on July 11 to vote on the question of issuing $30,000 water 
works and $5,000 main sewer bonds. 


COMO INDEPENDENT SCHOOL DISTRICT (P. O. Como), Hop- 
kins County, Texas.—BONDS REGISTERED.—An issue of $10,000 
6% 10-20 year (opt.) school bonds was registered with the State Comp- 
troller on June 14. 


CONGRESS TOWNSHIP, Wayne County, Ohio.—-BOND OFFER- 
ING.—F. E. Blenheimer, Clerk, Board of Education, will receive sealed 
bids at the office of the County Superintendent of Schools, in Wooster, 
until July 3 1922, for the following serial coupon schoo] bidg. bonds: 

45 54%%bonds. Prin. and semi-ann. int. (A.-O.), payable at the 
Farmers State Bank, West Salem. Due yearly on Oct. 1 as fol- 
lows: $2,000 from 1923 to 1942. incl., except that in each of the 
vears 1926, 1930, 1934, 1938 and 1942, $3,000 shall become due. 
Bids on this issue will be received until 11 a. m. 

6% bonds. Prin. and semi-ann. int. (A.-O.), payable at the Citiz- 
ens Bank, Fredericksburg. Due $2,000 yearly on Oct. 1 from 

1923 to 1942. incl. 

Date June 11922. Cert. check for 2% of amount bid for, payable to the 
Board of Education, is required. 


CONSHOHOCKEN SCHOOL DISTRICT (P. O. Conshocken), 
Montgomery County, Pa.—BOND OFFERING.—Ralph N. Campbell, 
Secretary, will receive sealed bids at 224 East Fifth Ave. until 8 p. m. 
June 26 for $150,000 444% coupon bonds. Denom. $1,000. Date July 1 
1922. Int. semi-ann. (J.-J.). Due on July 1 as follows: $15,000 in 1927, 
$18,000 in 1932, $22,000 in 1937, $27,000 in 1942, $34,000 in 1947 and 
$34,000 in 1951. Certified check for 5% of amount of bid is required. 
These bonds are said to be free of all Pennsylvania taxes except succession 
or inheritance taxes. 


COOS COUNTY (P. O. Coquille), Ore.—BOND SALE.—The $150,000 
6% road bonds offered on June 14—V. 114, p. 2624—have been awarded 
to the First National Bank of Coos Bay of Marshfield, for $155,372 02, 
equal to 103.581. 


COOPER COUNTY (P. O. Boonville), Mo.—BOND ELECTION .— 
On July 8 an issue of $125,000 road bonds will be voted upon. 


COVINGTON, Kenton County, Ky.—-BOND OFFERING.—Geo. F. 
Frecking, City Recorder, will receive sealed proposals for $100,000 refunding 
bonds until 9 a. m. July 6. A certified check for $500, payable to the 
City of Covington, required. 


CROOK COUNTY SCHOOL DISTRICT NO, 2 (P. OQ. Sundance), 
Wyo.—BOND OFFERING.—Frank G. Davis. Clerk Board of Trustees 
will receive sealed bids until 4 p. m. July 12 for $15,000 6% school bonds. 


CROSSVILLE, Cumberland County, Tenn.—BOND SALE.—The 
$20,000 6% coupon 10-20 year (opt.) school bonds offered on June 10— 
V.114, p. 2506—have been awarded to Caldwell & Co. of Nashville at 98.57. 


CUMBERLAND COUNTY (P. O. Portland), Me.—BOND OFFERING. 
—Henry H. B. Hawes, County Treasurer, will receive bids until 12 m. June 
26 for $160,000 court house refunding and $100,000 Martin’s Point bridge 
4% bonds. Date July 1 1922. Semi-ann. int. (J. & J.), payable at the 
County Treasurer's office. Due July 1 1942. 

These bonds are prepared under the supervision of and certified as to 
genuineness by the First National Bank of Portland, and their legality 
approved by Verrill, Hale, Booth & Ives, whose opinion will be furnished 
the purchaser. All papers incident to this issue will be filed with the First 
National Bank of Portland, where they may be inspected. These bonds 
= oe - rphbeee to the purchaser at the office of the First National Bank, 

ortiand. 


CUSTER COUNTY SCHOOL DISTRICT NO. ‘‘C 25”’ (P. O. Broken 
Bow), Nebr. BOND ELECTION.—An election will be held on June 30 
to vote on issuing $1,200 school building extension bonds. E.R. Young, 
Director of Schools. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.-—-BOND OFFERING. 
—A.J. Heiber, Clerk, Board of County Commissioners, will receive sealed 
—— ll a. m. July 1 for the following 5% coupon special assessment 
yonds: 
$17,000 water supply improvement No. 15 bonds. Due yearly on Oct. | 

as follows: $4,000 in 1924 and $1,0°O from 1925 to 1937, incl. 

7,090 water supply improvement No. 12 bonds. Due $1,000 yearly on 

Oct 1 from 1923 to 1929, inclusive. 

Denom. $1,000. Date June 1 1922. Prin. and semi-ann. int. (A.-O.) 
payable at the County Treasurer's office. Certified check for 1% of the 
amount of bonds bid for, payable to the County Treasurer, is required. 


DANVERS, Essex County, Mass.—-BOND SALE.—On June 16 an 
issue of $15,000 4'4°% coupon electric bonds was awarded to Chase & 
(Co.. of Boston, at 100.197 and interest, a basis of about 4.21%. Denom. 
$1,500. Date April 11922. Principal and semi-annual interest (A. & O.) 
payable at the First National Bank of Boston. Due $1,500 yearly on 
April 1-from 1923 to 1932, inclusive. Harris. Forbes & Co. submitted a 
bid of 100.07. 


DANVILLE, Pittsylvania County, Va.—BOND SALE.—Frederick E. 
Nolting & Co. of Richmond have purchased the $100,000 5% coupon electric 
station improvement bonds offered on June 15—V. 114, p. 2624—at 101.543. 
a basis of about 4.85%. Date May 11922. Due $4,000 yearly on May |] 
from 1923 to 1947, incl. The following bids were also received: | 
Merrill, Lynch & Co., N. Y_$101,531|J. C. Mayer & Co., Cinc__-$100,501 
Seasongood & Mayer, Cinc_. 100,050';C.W.™MecNear&Co., Cine. 98,576 
Breed, Elliott & Harrison ,Cin. 100.385 


DAVIS COUNTY (P. QO. Bloomfield), Iowa.—-BOND SALE.— 
Schanke & Co. of Mason City have purchased $34,000 5% bridge refunding 
bonds at a premium of $1,900, equal to 105.58. Denom. $1,000. Date 
April 11922. Int.A.&O. 


DAYTON, Webster County, Iowa.—BOND SALE.—An 
$49,500 bonds has been awarded to a contractor at par. 


DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—-BOND OFFER- 
ING.—Gilbert 8. Nowlin, County Treasurer, will receive bids until 10 a. m. 
July 7 for the following 5% highway-impt. bonds: 
$14,600 Fred Scholle et al. Washington Township bonds. 

14,400 Wm. Walker et al. Sparta Township bonds. 

7,600 Wm. Walker et al. Clay Township bonds. Denom. $380. 

Date June 5 1922. Int. semi-ann. (M. & N. 15). Due one-twentieth of 
each issue each six months from May 15 1923 to Nov. 15 1932, incl. 


DECATUR COUNTY (P. O. Greensburg), Ind.—-BOND OFFERING. 
—Chas. B. Evans. County Treasurer, will receive wids until 2 p. m. June 29 
for $22,800 5% C. A. Whipple et al. Marion Township bonds. Denom. 
$570. Date March 15 1922. Int. semi-ann. (M.& N. 15). Due $1.140 
each six months from May 15 1923 to Nov 15 1932, incl. Certified check 
for 3% of par value of bonds is required. 

BOND OFFERING.—The above official will receive bids until 2 p. m. 
July 7 for the following 5% highway improvement bonds: 
$10,400 Virgil Alexander et al. Marion Township bonds. Denom. $520. 

7,600 C. F. Boicourt et al. Sandcreek Township bonds. Denom. $380. 

6,000 Mathias Johanningman et al. Marion Twp. bonds. Denom. $300. 

Date June 15 1922. Int. semi-ann. (M. & N. 15). Due one bond of 
each issue each six months from May 15 1923 to Nev. 15 1932, incl. Certi- 
field check for 3% of par value of bonds is required. 


DELAWARE COUNTY (P. O. Delaware), Ohio.— BOND OFFERING. 
—The County Commissioners will receive bids until 1 p. m. June 29 for 
$103,450 5%% Section ‘‘R’’ Columbus-Wooster Road, I. C. H. No. 24 
bonds. Denom. $1,000, $500 and $450. Date June 1 1922. Prin. and 
semi-ann. int. (M.-S.), payable at the County Treasurer's office. Due 
yearly on Sept. 1 as follows: $11,450 in 1923 and $11,500 from 1924 to 1931, 
nclusive. Certified check on a solvent bank for $1,000, payable to the 
County Auditor is required. Bonds not to be soid for less than par and 
accrued interest. 


DELAWARE CONSOLIDATED SCHOOL DISTRICT (P. O. Dela- 
ware), Nowata County, Okla.—-BOND SALE.—An issue of *6°,000 
school bonds, recently voted, has been disposed of. 

DERBY INDEPENDENT SCHOOL DISTRICT, Lucas County, 
lowa.—BOND SALE.—The White-Phillips Co. of Davenport has purchased 
$15,000 schoo! bonds. 


DORCHESTER COUNTY (P. O. Cambridge), Md.—-BOND SALE.— 
The $200,000 414°, 10'<-vear (aver.) coupon bonds offered on June 20 


40,000 


issue of 


Denom. $365. 
Denom. $360. 
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(V. 114, p. 2624) were scld to Nelson, Cook & Co. at 100.668, a basis of 


about 4.42%. Date July 11922. Due $10,000 yearly on July 1 from 1923 
to 1942 incl. 


DOUGLAS COUNTY SCHOOL DISTRICT NO. 138, Wash.—BOND 
SALE .—The $1,500 funding bonds offered on June 10—V. 114. p. 2507— 
have been sold to the State of Washington at par for 5%4s. Date June 
10 1922. Due $150 yearly from 1923 to 1932 inclusive. 


DOVER, Morris County, N. J.—BOND SALE.—The 41¢ 
(with privilege of registration) bonds offered on June 19—V. 114 
were sold at par and interest as follows: 
$22,509 to the Dover Trust Co. of Dover. 

22.500 to the National Union Bank of Dover. 
Date May 1 1922. Due $3,000 yearly from 1923 to 1937, inclusive. 


DUBLIN. Erath County, Tex.—BONDS VOTED.—By 170 ‘‘for’’ to 
33 ‘‘against,”’ the 825.000 water extension bonds carried at the election held 
on June 14—V. ]14, p. 2507. 


_ DULUTH, Minn.—BOND SALE.—The $250.000 44%% water and 
light bonds offered on June 19—V. 114, p. 2624—have been purchased by 
Stacy & Braun of Toledo at 101.34 a basis of about 4.39%. Date July 1 
1922. Due $10,000 vearly on July 1 from 1923 to 1947 inclusive. 


DURANT, Holmes County. Miss.—BOND SALE.—A. K. Ticrett & 
Co. of Memphis have purchased the £80,000 6°% water, sewer and school 
bonds offered on June 1 (V. 114, p. 2268) at 103.50. 


EAST CLEVELAND CITY SCHOOL DISTRICT (P. 0. East Cleve- 
land), Ohio.—BOND OFFERING.—Chas. Ammerman, Clerk Board of 
Education, will receive sealed bids until 7:30 p. m. June 26 for $85,000 
5% couvon bonds. Denom. $1,000. Date July 1 1922. Int. semi-ann. 
(A. & O.) payable at the Guardian Savings & Trust Co. of Cleveland. 
Due vearly on Oct. 1 as follows: $4,000 from 1923 to 1937 incl., and 
$5.000 from 1938 to 1942 incl. Certified check for 3% of amount of bonds 
bid for, payable to the Board of Education. is required. The total debt 
of the district for June 15 1922 is $2,743,000; its sinking fund, $108,000; 
its assessed valuation, $56,000,000. 


EAST LANSING, Ingham County, Mich.—BOND OFFERING.— 
Bids will be received until 7:30 p. m. June 27 for the following 5% bonds: 
$40,000 street improvement bonds voted June 6 bv a vote of 97 for. and 

24 against the issue. Two-thirds of total vote was required to 


pass issue. 

15,000 public lighting bonds voted June 6 by a vote of 91 for, and 30 
against the issue. Two-thirds of the total vote was required to 
pass the issue. 

Denom. $1,000 and $500. Date July 1 1922. Int. semi-ann. Due 
July 1 1946. 


EASTON, Northampton County, Pa.—BOND SALE.—The $85,000 
4%% coupon (registerable as to principal) bonds offered on June 20—V. 
114, p. 2625—were awarded to Reilly-Brock & Co. of Philadelphia at 104.44 
and int., a basis of about 4.17%. Date July 11922. Due July 1 1942. 
The following bids were also received: 


% coupon 
p. 2/45— 


, 


M.M. Freeman & Co____-_-. 104.126|A. B. Leach & Co________._. 103.39 
Lewis & Snyder_________-__- 104.108 | Biddle & Henry____________ 103.293 
Redmond & Co___________- 8s BF Le eee 102.456 


ESSEX COUNTY (P. O. Salem), Mass.—BOND AND NOTE OFFER- 
ING.—The County Treasurer will receive bids until 12 m. June 27 for the 
purchase of the following coupon bonds and notes; 
$56.000 414% bridge bonds. Date July 1 1922. Due yearly as follows: 

$6 009, 1923 to 1928, inclusive, and 85.000. 1929 to 1932, inclusive. 
95.009 bridge notes, discounted. Date July 1 1922. Due Nov. 1 1922. 
Denominations: Notes, $5,000: bonds, $1,000. 


EVERETT, Middlesex County. Mass.—TEMPORARY LOAN.—On 
June 20 the temporary loan of $200,000, dated June 21 1922 and maturing 
$50.000 on Jan. 25. Feb. 20, March 20 and April 20 19223—V. 114, p. 2746 
—was awarded to Blake Bros. & Co. of Boston, on a 3.65% discount basis, 
plus $3 25 premium. 


FAIRFIELD, Somerset County, Me.—BOND SALE.—The $24.000 
4%, refunding bonds offered on June 17 (V. 114. p. 27465) were awarded to 
E. H. Rollins & Sons at 97.64. Due $2.009 in 1933, 1934 and 1935 and 
$3.000 vearly from 1936 to 1941 incl. 


FAIRFIELD SCHOOL DISTRICT (P. O. Fairfield), Jefferson 
County, lowa.—BOND SALE.—Ringheim, Wheelock & Co., Des Moines, 
have purchased $60,000 4%4% refunding bonds at a premium of $225, 
equal to 100.37. a basis of about 4.70%. Denom.$500. Date July 1 1922. 
Int. J. & J. Due $5,000 yearly on July 1 from 1927 to 1938 inclusive. 


FAIRMORE IRRIGATION DISTRICT (P. O. Ontario), Malheur 
County, Ore.—BOND SALE.—The $70,000 6% bonds issued to pay cost 
of construction, offered on June 10—V. 114, pv. 2390—were sold on that 
day to High & Fritchman of Boise, Ida., at 90. Denom. $1,000. Date 
Aug. 11921. Int. F.& A. 


FAYETTE, Jefferson County, Miss.—BOND OFFERING.—Sealed 
bids will be received until 5 p. m. July 4 for $5.000 sidewalk and $5.000 
ee % bonds by E. H. Reber, Town Clerk. A cert. check for $250 re- 
qui ' 


FEATHER RIVER UNION SCHOOL DISTRICT, Yuba County, 
Calif..——-BOND ELECTION .—On June 29 $25.000 in bonds, to be used iu 
the construction of a new school, will be submitted to the voters. 


FLOYD COUNTY (P. O. New Albany), Ind.——-BOND OFFERING.— 
Chas. A. McCullough, County Treasurer, will receive sealed bids until 10 
a.m. July 5, for $24,700 4% % coupon Emmet Utz. Lizzie Utz et al., 
Georgetown Township. bonds. Denom. $617 50. Date May 15 1922. 
Int. semi-ann. (May 15-Nov. 15). Prin. and int. payable at the County 
Treasurer's office. Bonds not to be sold for less than par and accrued int. 


FORK TOWNSHIP (P. O. Goldsboro), Wayne County, No. Caro.-— 
BOND SALE.—The $25,000 6% coupon (with privilege of registration as 
to principal only or both prin. and int.) offered on June 16 (V. 114. p. 2625) 
have been awarded to Prudden & Co. of Toledo at a premium of $1,190, 
rey to 104.76, a basis of about 5.59%. Date Apr. 11922. Due Apr. 1 





FORT BEND COUNTY ROAD DISTRICT NO. 1 (P. O. Richmond), 
Tex.—-BONDS VOTED.—An issue of $500,000 road bonds was recently 
voted. 


FORT COBB TOWNSHIP (P. O. Fort Cobb), Okla.—BONDS VOTED. 
—On Tuesday. June 13. an issue of $40,000 road construction bonds was 
voted by a majority of 3 tol. 


FOUNTAIN COUNTY (P. O. Covineton), Ind.—BOND OFFERING. 
—H. 1. Starnes. County Treasurer, will receive bids until 10 a. m. July &, 
for $25,600 4%° Byron F. Frazier et al., Richland and Cain Townships, 
highway impt. bonds. Denom. $1.280. Date June 15, 1922. Int. semi- 
ann. (May 15-Nov. 15). Due $1,280 each six months from May 15 1923 
to Nov. 15 1932, incl. 

FULTON COUNTY (P. O. Wauseon), Ohio.—BOND SALE.—The. 
following 2 issues of 6% 2%-year (aver.) bonds aggregating $21,200 
which were offered on June 12-——V. 114, pn. 2507—were awarded to the 
Provident Savings Bank & Trust Co.of Cincinnati, for $21.475 60 (101.30) 
dint.., a basis of about 5.48%: 

2? 500 road bonds. Dve $1,000 on Jan. 1 and $1,500 on July 1 from 
1923 to 1927. inel. 

-. 700 road bonds. Due $700 on Jan. 1 and $1.000 on July 1 1923: S500 
on Jan. 1 and $1,000 on July 1 1924 and 1925, and $1,000 on Jan. 
1 and on July 1 1926 and 1927. 

Date Julv 11922. The following bids were also received: 


an 
$1 


Sezsongood & Mayer__-___8$21,467 00! Ryan, Bowman & Co_. $21,367 45 
W.L. Slayton & Co___... 21,452 79 


GALLUP, McKinley County N. Mex.—BOND OFFERING POST- 
PONED.—The offering of the $16.000 6° coupon sewer extension bonds 
which was to have taken place on June 19—V. 114. p. 2391—has ceen post- 
poned until July 11.—S. P. Vidal, Chairman, Board of Trustees. 

GALVESTON, Galveston County, Texas.—-BOND ELECTION .— 
An election will be held on July 29 to vote on the question of issuing $1 ,000,- 
000 5% serial school building bonds. 

GARY, Lake County, Ind.—BOND OFFERING. —Wm. J. Fulton, 


City Comptroller, will receive sealed bids until 12 m. July 1 for $150,000 
5% refunding bonds) Denom. $1,000. Date June 15 1922 Prin. and 


1928 and 1930; $20,000 in 1935 and $15,000 in 1927 and 1932. Cert. check 


for 2% % of the amount bid for is required. 


GEM COUNTY SCHOOL DISTRICT NO. 17 (P. O. Emmet), Idaho. 


—BOND ELECTION.—On July 1 an election will be held to vot issuing 
$1,500 school bidg. bonds. J. W. Cramer, Clerk. oe 


GERMAN SCHOOL TOWNSHIP (P. QO. South Bend, R. F. D.), St. 


Joseph County, Ind.—BOND OFFERING.—A. Glenn Carpenter, Trustee, 
= receive sealed bids until 10 a. m. July &, for $24,000 5% school house 


nds. Denom. $1,200. Prin. and semi-ann. int. payable at the Citizens 


National Bank, South Bend. Due $2,400 on July 15 1923 and $1,200 each 
Six months from Jan. 15 1924 to Jan. 15 1932,incl. Cert. checkfor $300, 
payable to the Township Trustee, is required. 


GILES COUNTY (P. O. Pulaski), Tenn.—BOND OFFERING.— 
Sealed proposals will be received by R. H. Harris, Clerk of the County 
Court, until 12 m. July 12 for $94,000 5'\4 % coupon tax-free highway bonds. 
Denom. $1,000. Date Jan. 1 1922. Int. semi-ann. Due on July 1 as 
foliows: $12,000, 1923 to 1929 incl., and $10.000. 1930. __ A certified check 
for $500 required. The approving opinion of Clay & Dillon will be fur- 
nished the purchaser without charge. 


_ GILLETTE, Campbell County, Wyo.—PRICE.—The price paid by 
Boettcher, Porter & Co., of Denver, and the Yellowstone Merchants 


Loan Co., of Billings, for the $25,000 water and $20,000 sewer bonds, 
(V. 114, p. 2746), was 98.45. 


GLEN RIDGE, Essex County, N. J.—BOND SALE.—The 44% % cou- 
pon (with privilege of registration) bonds offered on June 13—V. 114, p. 
2626—were sold to Colyer & Atkins of New York at its bid of $136,704 80 
for $134,000 26-2-3 year (aver.) oonds (102.018), a bais of about 4.372%. 
Date June 1 1922. Due yearly on June 1 as follows: $3,000 from 1924 to 
1943, incl.; $4,000 from 1944 to 1961, incl., and $2,000 in 1962. 

In giving the notice of the offering of the above bonds, we incorrectly 


reported the date of the last maturity of the full amount offered as 1966. 
It should have been 1962. 


The following bids were also received: 





Amount Amount 
of Bid. Bid For. 
rs Jon dakecabadcdeancevceLes $136,546 00 $134,000 00 
RE ae eee ee 136,276 66 134,000 00 
ee: ee te wee wckéecaua 136,428 73 135,000 
I 136,066 50 135,000 00 
Bi ee ee Ed 4k nk oe ceeudecmebee 136,512 00 135,000 00 
 s * = nS ENN 7 136,030 00 135,000 00 
daa a a Sie a arate aa 136,410 00 135,000 00 
a re a i Nh tk a 136,618 00 136,000 00 


GORDON SCHOOL DISTRICT (P. O. Gordon), Sheridan County, 
Neb.—BOND ELECTION.—An election will be held on June 30 to vote on 
issuing $100,000 school bonds. 


GOSHEN COUNTY SCHOOL DISTRICT NO. 10 (P. O. Yoder), 
Wyo.—BONDS VOTED.—At a recent election an issue of $40,000 6% 
25-year school bonds was voted by a count of 73 ‘‘for’’ to 62 ‘‘against.”’ 
These bonds have already been reported sold to Este & Co., of Denver. 
subject to being sanctioned at said election. Notice of the election and 
sale was given in V. 114, p. 2268. 


GRANDVIEW HEIGHTS VILLAGE SCHOOL DISTRICT, Franklin 
Comte Ohio.—BOND SALE.—The $45,000 5%% 12-year (aver.) 
school nds offered on June 17—V. 114. p. 2626—were awarded to the 
Detroit Trust Co. at a premium of $1,603 (103.562) and interest, a basis 
of about 5.0946%. Date April 2 1922. Due yearly on Sept. 1 as follows: 
$1,000 in 1923 and $2,000 from 1924 to 1945, incl. Int. semi-ann. (J. & J.). 
The above bid also includes the printing of the bonds. 


GRAFTON TOWNSHIP SCHOOL DISTRICT (P. O. Grafton R. D. 

o. 3), Lorain County, Ohio.— BOND SALE.—The $70,000 5'4 % coupon 
building bonds offered on June 19 (V. 114, p. 2626) have been awarded to 
W. L. Slayton & Co. of Tcledo for $72,632, eaual to 103.76. Date June 
19 1922. Due yearly on Oct. 1 as follows: $2,000 1923: $3,000 1924 to 1932 
incl.; $4,000 1933: $3,600 1934 to 1944 incl., and $4,000 1945. 


GRANT COUNTY (P. O. Canyon City), Ore.—BOND SALE.-—The 
$150,000 5% road bonds offered on June 17—V. 114, p. 2626—have been 
sold to Clark, Kendall & Co., Commercial Mtge. Security Co. and the 
Western Bond & Mtge. Co.. all of Portland. Date Aug. 1 1921. 


GRANTS PASS, Josephine County, Ore..-BOND OFFERING.— 
H. H. Allyn, City Auditor, will receive sealed bids until 2 p. m. July 11 
for $4,234 306% city bonds. Denom. $500, one for $234 49. Date July 1 
1922. Int. semi-ann. Due July 1 1932, optional July 1 1923. 


GRAYS HARBOR COUNTY SCHOOL DISTRICT NO. 117, Wash. 
—BONDS VOTED —Reports say that $15,000 bonds for additions to the 
present buildings have been voted. 


GREAT BARRINGTON, Berkshire County, Mass.-BOND OF FER- 
ING.—Edward Kelly, Town Treasurer, will receive bids until 10 a. m. June 
26 for $40,000 44% coupon pavement bonds. Denom. $1,000. Date 
July 1 1922. Prin. and semi-ann. int. (J. & J.) payable at the First Na- 
tional Bank of Boston. Due $4,000 yearly on July 1 from 1923 to 1932 incl. 
These bonds are exempt from taxation in Massachusetts and are engraved 
under the supervision of and certified as to genuineness by the First National 
Bank of Boston; their legality will be approved by Storey, Thorndike, 
Palmer & Dodge, whose opinion will be furnished the purchaser. All legal 
yapers incident to this issue will be filed with said bank, where they may be 
nspected at anv time. Bonds will be delivered to the purchaser on or about 
July 7 at the First National Bank of Boston. 


GREENBURGH SCHOOL DISTRICT NO. 6 (P. O. Scarsdale), 
Westchester County, N. Y.—BOND SALE.—The $80,000 44%% school 
bonds offered on June 22 (V. 114, p. 2746) have been awarded to Lehman 
Bros. of N. Y. City at 100.67, a basis of about 4.40%. Date July 15 1922. 
Due $4,000 yearly on July 15 from 1923 to 1942 incl. 


GREENFIELD EXEMPTED VILLAGE SCHOOL DISTRICT (P. 
O. Greenfield), Highland County, Ohio.—BOND OFFERING.—0. E. 
Styerwalt, Clerk Board of Education, will receive sealed bids until 12 m. 
July 1 for $200,000 5% school building and equipment bonds. Denom. 
$1,000. Int. semi-ann. (M. & 8.) payable at the office of the Clerk Board 
of Education in the Edward Lee McLain High School Building. Due 
vearly on Sept. 1 as follows: $8,000 from 1923 to 1938 incl., and $9,000 
from 1939 to 1946 incl. Certified check for 2% of amount bid for, payable 
to the Clerk Board of Education, is required. Bonds not to be sold for less 
than par and accrued interest. 


GROESBECK INDEPENDENT SCHOOL DISTRICT (P. O. Groes- 
beck), Limestone County, Tex.—BONDS REGISTERED .—An issue of 
$60,000 6% serial bonds was registered with the State Comptroller on June 
14. 


HALL COUNTY (P. O. Memphis), Tex.—-BONDS DEFEATED.—At 
the election held on June 17—V. 114, p. 2746—the $500,000 road bonds 
were defeated. These bonds had already been sold to a Dallas firm subject 
to being sanctioned at said election. 


HAMILTON TOWNSHIP (P. O. Cortland R. F. D.), Jackson 
County, Ind.—BOND OFFERING.—Wnm. T. Isaacs, Trust’ , will receive 
sealed bids until 2 p. m. July 6 for $75,000 5% school bonds. Denom. 
$2,500. Date July 15 1923. Prin. and semi-ann. int. J. & J. 15, payable 
at the Brownstown Loan & Trust Co. Due $2,500 each six months from 
July 15 1923 to Jan. 15 1937, incl., and $5,000 on July 15 1937. 


HANCOCK COUNTY (P. O. Findlay), Ohio..-BOND SALE.— 
Tucker, Robinson & Co. of Toledo was recently awarded $24,000 5%% 
5-year (aver.) road impt. bonds at a premium of $453 60 (101.89) and int., 
a basis of about 5.0673%. Denom. $1,000. Date June 1 1922. — Prin. 
and semi-ann. int. payable at the County Treasurer's office. Due $3,000 
yearly on Dec. 1 from 1923 to 1930, incl. 


HANOVER TOWNSHIP SCHOOL DISTRICT (P. O. Wilkes- 
Barre), Luzerne County, Pa.—BOND OFFERING.—W. H. Morris, 
Secretary. Board of Directors, will receive sealed bids until 6 p. m. July 1 
for $125,000 5% coupon school bonds. Denom. $1,000. Date June 15 
1922. Prin. and semi-ann. int. (J. & D.) payable at the Wyoming Valley 
Trust Co., Wilkes-Barre. Due yearly on June 15 as follows: $12,000 
from 1927 to 1935 inel. and $17,000 in 1936. Certified check for 2%, 
payable to John A. Reilly, Treasurer, is required. hit 


HARLEM, Blaine County, Mont. BONDS NOT SOLD —The $45,000 








semi-ann. int (June 15 and Dec. 15) payable at the City Comptroller's 
office. Due on June 15 as follows: $25,000 in each of the years 1925, 1926, 








6% 10-20-year (opt.) water bonds offered on June 12 (V. 114, p. 2156) 
were not sold as ail bids received were rejected 
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HARRIETSTOWN, Franklin County, N. Y.—BOND SALE.—The 
$15.000 5% 7%-year (aver.) registered bonds offered for sale on June 10— 
V. 114. p. 2626—-were sold to O'Brian, Potter & Co. of Buffalo at 101.752 
and interest, a basis of about 4.721%. Date Mar. 1 1922. Due $1,000 
yearly on Mar. 1 from 1923 to 1937, incl. 

The following bids were also received: et 
(seo. B. Gibbons & Co 101.69|Sherwood & Merrifield 
Union National Corporation. _101.51 | 


HARRISON, Westchester County, N. Y.—BOND OF FERING.— 
Banjamin I. Taylor, Town Supervisor, will receive sealed bids until 10 
a. m. to-day (June 24) for $65,155 75 5%_ registered deficiency bonds. 
Denom. 65 for $1,000 each and 1 for $155 75. Date July 1 1922. Int. 
semi-ann. Due yearly on July 1 as follows: $13,155 75 in 1923 and 
$13,000 from 1924 to 1927 incl. Certified check for $1,000, on an incor- 
porated bank or trust company, payable to Benjamin I. Taylor, Town 
Supervisor, required. Purchaser to be furnished with the approving 
opinion of Clay & Dillon, attorneys, of New York. 

HARROLD, Hughes County, So. Dak.—BOND OFFERING.— 
Until July 1 bids will be received for $3,000 tile and $20,000 waterworks 
bonds. Forrest L. Hughes, Town Clerk. 


HEALDSBURG, Sonoma County, Calif..-BOND SALE.—An issue 
of $164,000 7% street improvement bonds has been turned over, according 
to newspaper accounts, to contractors. 


HELPER, Carbon County, Utah.—BOND SALE.—The Palmer Bond 
& Mortgage Co. of Salt Lake City has purchased $25,000 6% sewer bonds. 
Denom. $1,000. Date June 1 1922. 


HENDERSON COUNTY LEVEE DISTRICT NO. 1, Tex.—BONDS 
REGISTERED.—The State Comptroller registered an issue of 6% serial 
bonds amounting to $100,000 on June 12. 


HIGHLAND TOWNSHIP, Greene County, Ind.—BOND SALE.— 
The $2,500 6% 3-year (aver.) bonds offered on June 10—V. 114, p. 2508— 
were sold to the Worthington Trust Co. for $2,577 53 (103.10), a basis of 
—— 4.96% . Date June 1 1922. Due $250 semi-ann. from July 1 1923 
to Jan. 1 1928. 


HILLSBORO INDEPENDENT SCHOOL DISTRICT (P. O. Hills- 

ro), Hill County, Texas.—BOND OFFERING.—Sealed bids will be 
received until 8 p. m. June 27 for $80,000 5% high schoo! building bonds. 
Denom. $1,000. Int. semi-ann. 


HOPE, Eddy County, New Mexico._-BONDS NOT SOLD —BONDS 
RE-OF FERED —The $20,000 6% coupon water works bonds offered on 
June 15(V_ 114, p. 2391) were not sold as no satisfactory bids were received. 
Bids will now be received until July 1. E. L. Brewer, Village Clerk. 


HUDSON, Columbia County, N. Y.—BOND SALE.—The $6,000 4%% 
coupon or registered school deficiency bonds offered on June 16 were 
awarded to the Hudson City Savings Institution at par and accrued int. 
Date July 11922. Due $2,000 yearly on July 1 from 1924 to 1926, incl. 


HULL INDEPENDENT SCHOOL DISTRICT (P. O. Hull), Liberty 
County, Texas.—BONDS VOTED.—By a vote of 165 “‘for’’ to 140 
‘against’ an issue of $100,000 school building bonds was recently sanctioned 
by the voters. 


IMPERIAL COUNTY (P. O. El Centro), Calif.—BONDS DEFEATED. 
—An issue of $50,000 county fair bonds has been defeated. it is stated. 


INDIANA COUNTY (P. O. Indiana), Pa..——-BOND OFFERING.— 
The County Commissioners will receive sealed bids until 1 p. m. July 5 for 
$1,000,000 444% highway bonds. Denom. $1,000. Date July 15 1922. 
Int. payable semi-ann. (Jan. 15 and July 15). Due serially on July 15 
from 1923 to 1952 incl. Certified check for $5,000 must accompsz Zz bids 
for the whole issue. In regard to smaller lots, inquire of H. R° Viley, 
Chief Clerk. Bids for less than par and accrued int. will not be accepted. 


INDIANAPOLIS PARK DISTRICT (P. O. Indianapolis), Ind.— 
BOND SALE.—The $45.000 5% coupon bonds offered on June 17—V. 114. 
p. 2626—were sold to the Fletcher-American Co. of Indianapolis, at a 

any of eo (101.585), a basis of about 4.64%. Date June 17 1922. 

ue June 17 1927. 


IONA DRAINAGE DISTRICT, Lee County, Fla.—BOND SALE.— 
Friedman, D’Oench & Duhme and Mark C. Steinberg & Co. of St. Louis, 
jointly, have purchased $450,000 6% drainage bonds. 


ISLETON UNION SCHOOL DISTRICT, Sacramento County, Calif. 
—BOND SALE.—On June 5 this district sold $45,000 6% school bonds 
to R. H. Moulton & Co. for_ $50,910, equal to 113.13, a basis of about 
4.895%. Denom. $1, . Date July 1 1922. Int. semi-ann., payable 
at the County Treasurer's office. Due yearly on July 1 as follows: $1,000 
1923 to 1937 incl., and $2,000 1938 to 1952 incl. (aver. life about 18 years) . 


JACKSBORO, Jack County, Texas.—BOND OFFERING.—A. D. 
Owens, City Clerk, will receive sealed bids until 2 p. m. June 29 for the 


folowing 2 issues of bonds: 

$5,000 6% waterworks extension bonds. Denom. $500. Date Feb. 1 
192 Prin. and annual int. payable at Jacksboro, Austin or New 
York, at option of holder. ue $500 early on Feb. 1 from 1953 

» to 1962,incl. <A good faith deposit for $200, required. 

(0,000 5% % sewerage bonds. Denom. $1,000. Date Jan. 11922. Prin. 
and semi-ann. int. (J.-D.), payable at the Continental & Commer- 
cial National Bank, Chicago. Due $2,000 early on June 1 from 
1928 to 1962, incl. 

Financial Statement. 

Actual valuation of taxable property (est.)___ ____- 

Assessed valuation, 1921]________________._._. 1,335,965 00 

Total bonded debt, including these issues 100,000 00 

On hand in Sinking Fund : . 10,201 52 

Population, 1920 U. S. Census 1,373: present estimate, 1,500: date of 

incorporation, July 25 1899. 


JACKSON COUNTY (P. O. Brownstown), Ind.—BOWD OFFERING. 
’. ©. Finch, County Treasurer, will receive bids until 1 p. m. July 7 for 

the) following 5% highway impt. bonds: 
$66,600 Fred C. Mitchell et al., Vernon Township, bonds. Denom. 
$2,220. Due $2,220 each six months from May 15 1923. to Nov. 

15 1937, incl. 

15,500 William Surenkamp et al., Washington Township, bonds. De- 
ree Ngee te $775 each six months from May 15 1923 to Nov. 
; 32, incl. 
Date July 1 1922. Int. semi-ann. (May 15-Nov. 15). 


JACKSON TOWNSHIP (P. O. Helmsburg), Brown Count » Ind.— 
BOND OF FERING.—Wes. Curry. Trustee, will receive bids mes | 10 a. m. 
July 1 for $16,975 5% high school bonds. Denom. 26 for $625 each and 1 
for $725. Date July 10 1922. Int. semi-ann. Due $625 each months 
from July 1 1923 to Jan. 1 1936, incl., and $725 0n July 11927. Bids must 
be for not less than par and accrued int. 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND OFFERING.— 
S. G. Bovard, County Treasurer, will receive bids until 10 a. m. June 26 
for 3,400 444% Calvin Bolen et al., Smyrna-Township bonds. Denom. 
$170. Date June 6 1922. Int. semi-ann. (May 15-Nov.15). Due $170 
each six months from May 15 1923 to Nov. 15 1932. incl. 


JEFFERSON COUNTY (P. O. Jefferson), Wisc.—BOND SA — 
au Toowee ie awe ae og op hn J 16 (V. 114, p 3508) 
awar e Harr rus avings k of Chi 
plus a premium of $7,078, equal to 101.16. Pe eo 
JERSEY CITY, Hudson County, N. J.—BOND SALE.—The 44% 
17 5-6 year (aver.) coupon (with privilege of registration) school bonds 
offered on June 19—V. 114, P. 2626—-were sold to a synidcate composed of 
Esta brook & Co., Guaranty Co. of N. Y., Kountze Bros., Remick, Hodges 
& Co., and Hornblower & Weeks, at a bid of $3,108,000 for $3,073,000 
poy he a ee i re ip Peng ON Rg ty d 1922. Due yearly 

e 1 as follows: ; m o ., $89, 
to 1956 incl., and $54,000 in 1957. a: Tp eee eee See 

KALAMAZOO, Kalamazoo County, Mich.—BOND SALE.—oO 
19 the Detroit Trust Co. of Detroit coraheased the $110,000 Pe le been 
improvement bonds, assessment bonds offered on that date—V. 114. p. 2747 
—for $111,113 (101.01) andint. Date June 151922. Int.J.& D. Due 
$11,000 yearly from 1923 to 1932 inclusive. 

KALAMAZOO COUNTY (P. O. Kalamazoo), Mich.—BOND SALE.— 
The Assessment District No. 39 and 40, Covert Act Road bonds offered on 
June 16—V. 114, p. 2627—were sold to the Detroit Trust Co. at its bid of 
$42,016 for 42,000 5%s (100.038). Date May 1 1922. Denom. $1,000 
and $500. Due serially from 1 to 10 years. 


...-.--$2,000,060 00 





KENMORE, Summit County, Ohio.—BOND SALE. 
5%% bonds offered on June 10—V. 
of $29,000 5%. 
ledo as follows: 
$22,000 64% year (aver.) Southwest Sanitary Sewer District No. 2 
bonds for $22,248 60 (101.13) and int., 
Date May 1 1922. 
1933. incl. 
12,000 6% year (aver.) Weiser Allotment Sanitary Sewer impt. bonds for 
$12.140 40 (101.17) and int.. a basis of about 5.288%. ate 
May 11922. Due $1,000 yearly on Oct. 1 from 1923 to 1934, incl. 
29,000 Sanitary Sewer bonds for $29,901 90 (103.11). 


KENMORE, Summit County, Ohio.—BOND OFFERING —P. E 
Walker, City Auditor, will receive sealed bids until 12 m. July 1 for $13.000 
5% sanitary sewer bonds Denom. $1,000. Date May 1 1922. Int. 

ayable semi-annually at the National City Bank, N. Y. City. Due 
$1,000 yearly on Nov 1 from 1923 to 1935incl. Certified check for 5% of 
amount of bid, payable to the City Treasurer, is required. Bonds not to 
be sold for less than par and accrued interest 


KING COUNTY SCHOOL DISTRICT NO. 46, Wash.—BOND 
OFFERING —Wm. A. Gaines, County Treasurer (P.O. Seattle), will 
receive sealed bids until 16 a. m. July 1 for $31,000 coupon high school 
bonds, at not exceeding 6°, interest Denom $500  #£=Prin. and semi-ann 
int ayable at the County Treasurer's office. Due yearly as follows: 
$2,000, 1924 and 1925: $4,000, 1926. and $5,000 annuaily thereafter until 
all of the bonds have been paid. The district reserves the right to redeem 
any or all of the bonds on or after 5 years from date of issue, or at any 
interest payment date thereafter. Bids must specify price and rate of 
interest at which each bidder will purchase bonds he bonds will be 
ready for delivery on Aug 1 1922 All bids excepting from the State of 
Washington must be accompanied by a certified check or draft made 
payable to the County Treasurer, for 1% of the par value of the bonds 

Number of children of school age in the district May 1921 census, 393: 
estimated population, 1,965 

The following is a statement of the financial condition of School District 
No. 46, April 30 1922: 

Assessed valuation $861,585 00 
eee eebeebeesdbee oid 65 
Cash on hand, bond redemption fund 

Uncollected taxes, year 1921 

Uncollected taxes, year 1920 and previous ------------------ 

Warrants outstanding 

Bonds outstanding 


KING COUNTY SCHOOL DISTRICT NO. 74, Wash.—BOND 
OFFERING —Until 11 a. m July 1, Wm. A. Gaines, County Treasurer. 
(P. O. Seattle) will receive sealed bids for $10,000 coupon a school 
building bonds at not exceeding 6% interest. Denom. $500 in. and 
semi-ann. int. payable at the County Treasurer's office. Due yearly as 
follows: $500, 1925 to 1940 incl. and $1,000, 1941 and 1942; redeemable 
at the option of the district after 5 years from date of issue or any interest 
paying date thereafter Bids must specify price and rate of interest at 
which each bidder will purchase said bonds.) The bonds will be ready for 
delivery on Aug. 11922 All bids, excepting from the State of Washington, 
must be accompanied by a certified check or draft, made payable to the 
County Treasurer, for 1% of the par value of bonds | cn 

Number of children of school age in the district, May 1921 census, 775; 
estimated population, 3.875 , 

The following is a statement of the financial condition of School District 
No. 71, April 30 1922: a ad 
A valuation $997 ,799 00 

15,696 1: 


The 2 issues of 
114. p. 2270— together with an issue 
sewer bonds were awarded to W. L. Slayton & Co. of To 


impt. 
a basis of about 5.269%. 
Due $2,000 yearly on Oct. 1 from 1923 to 


Cash on hand, general fund 

Cash on hand, bond redemption fund 
Cash on hand, building fund 

Uncollected taxes, year 1921 

Uncollected taxes, year 1920 and previous 
Warrants outstanding 

Bonds 


KING COUNTY SCHOOL DISTRICT NO. UNION A, Wash.— 
BOND OFFERING —Sealed bids will be received until 11 a. m. July 1 
as William A. Gaines, County Treasurer (P. O. Seattle) for $65,000 coupon 
high school bonds, at not exceeding 6% int. Denom. $1,000. Prin. and 
semi-ann. int. payable at the County Treasurer's office. Due $5,000 
yearly from 1924 to 1936 incl.; redeemable at the option of district after 
2 years, or any interest paying date thereafter. Bids must specify price 
and rate of interest at which each bidder will purchase said bonds The 
bonds will be ready for delivery on Aug. 1 1922. All bids, ae gers from 
the State of Washington, must be accompanied by a certified check or 
nef made payable to the County Treasurer, for 1% of the par value of 

nds. 

Number of children of school age in the said district, May 1921 census, 
1,126; estimated population, 5,630. ; a. 

The following is a statement of the financial condition of School District 
Unies A, April 30 1922: 


Cash on hand, genera! fund 

Cash on hand, bond redemption fund 

Uncollected taxes, year 1921 

Uncollected taxes, year 1920 and previous ----------------- 
Warrants outstanding 

Bonds outstanding 


KITTERY, York County, Me.—BOND SALE.—The $47,000 5% 
coupon school bonds offered on June 20—V. 114, p. 2747—-were awarded 
to Eldredge & Co. at 106.59. Date June 1 1922. Due yearly from 1923 
to 1949, inclusive. 


KLAMATH COUNTY (P. O. Klamath Falls), Ore.—BOND OFFER- 
ING.—C. R. De Lap, County Clerk, will receive sealed bids until 10 a. m. 
to-day (June 24) for $400,000 road bonds, at not exceeding 5}¢% interest. 
Denom. $1,000. Date April 1 1922. Prin.andsemi-ann. int. (A. & O.) 

ayable at the fiscal agency of the State of Oregonin N. Y. City. Due as 
ollows: $2,000, 1929; $31,000, 1931; $122,000, 1939; $122,000, 1940. 
and $123,000, 1941. These bonds are part of the authorized issue of 
$800 ,000.—V. 114, p. 980. 


KOSCIUSKO COUNTY (P. O. Warsaw), Ind.—BOND OF FERING.— 
Ed. Poulson, County Treasurer, will receive bids until 2 p. m. July 1 for 
$29 500 5% Milo Strombeck et al. Tippecanoe Township bonds. enom. 
$475 and $500. Int.semi ann. (M.& N.15). Due $1,475 each isx months 
from May 15 1923 to Nov. 15 1932, incl. 


LAFAYETTE, Tippecanoe County, Ind.—BOND SALE.—Edward 
O. Gara of Lafayette was recently awarded $10,000 54% 21-10 year 
(aver.) city park bonds at a premium of $215 (102.15), a basis of about 
4.40%. enom. $1.000. Date June 10 1922. Int.semiann. Due yeary 
on Dec. 1 as follows: $3,000 in 1923; $3,000 in 1924, and $4,000 in 1925. 

The following bids were also received: 

Chas. K. Mavity---- $165 | City Trust Co_----- » etude oe 
Thos. D. Sheerin & Co 131 | 


LA FERIA INDEPENDENT SCHOOL DISTRICT (P. O. La Feria), 
Cameron County, Tex.—BONDS REGISTERED.—tThe State Comptroller 
on June 13 registered $75,000 5% 20-40-year (opt.) school bonds. 


LAMESA CITY, Dawson County, Tex.—BONDS REGISTERED.— 
Issues of $35,000 sewer and $65,000 water works, both bearing 6% interest 
ant. maturing serially, were registered on June 12 with the State Comp- 
troller. 


LAMB COUNTY (P. O. Olton), Texas.—BOND ELECTION .—An 
election will be held on July 29 to vote on issuing $50,000 court house bonds. 


LAMPASAS INDEPENDENT SCHOOL DISTRICT (P. O. Lam- 
pasas), Lampasas County, Texas.—BOND SALE.—We are advised by 
Stern Bros. & Co. of Kansas City that they have purchased $40,000 6% 
5-20 year bonds. 


LANSING (P. O. Ludlowville), Tompkins County, N. Y.—BOND 
SALE .—The » ae. Savings Bank was recently awarded $6,205 6% bridge 
bonds at par. Denom. $1,000. Int. payable annually in May. Due 
yearly on May 1 beginning 1923. 


LAPORTE, Laporte County, Ind.—BOND OFFERING.—Wwm. F. 
Krueger, City Controller, will receive bids until 10 a. m. July 1 for $9,500 
5% ‘coupon fire truck bonds. Denom. . Date July 1 1922. Int. 
semi-ann. (J. 2 & J. 1). Due $1,000 each six months from July 1 1923 to 
July 1 1927, incl., and $500 on Jan. 2 1928. Certified check for 10% of 
amount of bonds bid for is required. 
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LAPORTE COUNTY P. O. Laporte), Ind.—BOND SALE. 
$36.000 5°, 10 2-3 year (aver.) coupon D. L. Crumpacker et al. gravel road 
bonds offered on June 15—V. 114. p. 2627—were sold to J. F. Wild & Co 
State Bank of Indianapolis for $36,815 40 (102.265). a basis of about 
4.724% Date June 15 1922. Due $900 each six months from May 15 
1923 to Nov. 15 1942, incl. 


LAPORTE SCHOOL CITY (P. O. Laporte), Laporte County, Ind. 
—BOND OFFRRING.—tThe Board of Trustees will receive bids until 10 
a.m. June 29 for $290,000 44% coupon high-school-bldg. bonds. Denom. 
$500. Date July 1 1922. Int. semi-ann. (J.-J.). Due $10,000 yearly 
on Jan. 1 from 1924 to 1931 incl. and $17,500 yearly on Jan. 1 from 1932 
to 1943 inel. Cert. check for 1% of amount of ‘bonds bid for is reauired. 


LAWRENCE COUNTY (P. O. Newcastie), Pa.—BOND SALE.— 
The $600,000 416% coupon ‘with privilege cf registration) highway bonds 
offered on June 19—V. 114. p. 262#—were awarded to Redmond & Co. 
and Hill, Wrieht & Frew, both of Pittsburgh, jointiv. at a _ premium of 
826.283 (104.3805). Date July 1 1922. Due serially on July 1 from 
1923 to 195l incl. The following bids were also received: 

Graham. Parsons & Co 103.473 | Biddle & Henry. so eee 
Stroud & Co., Peoples Trust Mellon National Bank______10% 

Co.. Lewis & Snyder. First Union Tr. Co., Pittsburgh - __10- 

National Bank, Pittsburch M. M. Freeman & Co______105 989 

and J. H. Holmes & Co___103.364' Harris, Forbes & Co- ----102.334 


LEBANON SCHOOL CITY (P. O. Lebanon), 


Boot Coens Ind. 
—BOND SALE. —On June 


15 the City Trust Co. of Indianapolis was 
awarded $7 0,000 4% % 9 2-3-vear (aver.) school building bonds for $70,077 
(100.11). a basis of : about 4.48657 Date June % 9» 1922. Due yearly on 
July 1 as follows: $5,000 from 192; ‘to 1929 incl.: $7.000 in 1930: $8,000 in 
1931, and $10,090 from 1932 to 1935 incl. 

In giving the notice of the offering of the above bonds in V. 114, p. 2627, 
we incorrectly stated that the bonds were to be offered on June 10. The 
date should have been June 15. 


LEECHBURG SCHOOL DISTRICT (P. O. Leechburg), Armstrong 
County, Pa.—BONI PD: SALE.—The Mellon National Bank was awarded on 
June 20. £160.000 4% building bonds at a premium of $2,640 (101.65). 
Denom. $1.000. ed semi-ann. (J. & J.). Due yearly on July 1 as 
follows: $6,000 from 1927 to 1951 inel., and $10,000 in 1952. 


LEXINGTON HIGH SCHOOL DISTRICT (P. O. Lexington), 
Davidson County. No. Caro.—BOND OFFE ysals 
will be received until 2 p. m. July 6 by Wade H. Phillipys, Secretary 3oard 
of Trustees, for $225.000 coupon (with privilege of registration as to prin- 
cipal only) bonds. Denom. $1,000. Date July 1 1922. Prin. and semi- 
ann. int. (J. & J.) pavable in gold in New York. Due yearly on July 1 as 
follows: $5,000. 1923 to 1937 incl.. and $10,000, 1938 tc 1952incl. Bidder 
to name rate of interest. A certified check on an ink ‘orporated bank or 
trust company (or cash) for $4,500. payable to Treasurer of Davidson 
County, required. 3onds will be delivered at the U. S. Mtge. & Trust 
(Co. of N. ¥. City on or about July 20. Bids to be made on blank forms 
which will be fu rnished by the above official or said trust company. 


LIMA, Allen County, Ohio.—BOND OFFERING —Evan O. Sellers, 
City Auditor. will receive sealed bids until 12 m. June 26 for the following 


542% bonds: 
$30, 000 Grand Ave. paving bonds. Denom. $500. Due $3.000 Nov. 1 
1923 to 1925 inel., and $3,500 Nov. 1 from 1926 to 1931 incl 
9,850 Kenilworth Ave. paving bonds. Denom. $1,000. and $850 Due 
yearly on Nov. 1 as follows: $1,000 in 1927; $2,000 from 1928 to 
1930 inclusive, and $2,850 in 1931 
23,500 West Market St. paving bonds. Denom. $500 
Nov. 1 as follows: $2,500, from 1923 to 1930 incl. , and $3,500, 1931. 
9,000 Marion paving bonds. Denom. $1,000. Due yearly on Nov. 
1 as follows: $1,000 in 1927 and $2,000 from 1928 to 1931 incl 
5,000 Pierce St. paving bonds. Denom. $],000. Due yearly on Nov. 1 
a aS follows: $1,000 in 1929 and $2,000 in 1930 and 1931. 
5,450 Quilna Ave. paving bonds. Denom. $500 and $450. Due yearly 
“ Nov. 1 as follows: $1,000 in 1928; $1,500 in 1929 and 1930, 


nd $1.450 in 1931 
14,400 Rosedale Ave. paving bonds $500 and $400. Due 
$1,500 from 1923 to 1929 inclusive; 


Due yearly on 


Denom 
yearly on Nov. | as follows: 

$1,900 in 1930, and $2,000 in 1931 
Date May 1 1922. Prin. and int. payable at the depository of the 
Sinking Fund Trustees of the City of Lima. Certified check on a solvent 
bank or trust company, for 2% of the amount of bonds bid for, payable 
to the City Treasurer, is required 


LINCOLN COUNTY (P. O. Toledo), Ore.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. July 6 by Carl! Gildersleeve, 
County Clerk, for $63,000 6% road bonds. Denom. $1,000. Date July 1 
1922.  Int.J.&J. Due $10,500 yearly on July 1 from 1925 to 1930, incl. 
Certified check for $1,000 required. 


LINN CONSOLIDATED SCHOOL DISTRICT. Sunflower County, 
Miss.—BCON\D OFFERING.—John W. Johnson. Clerk Board of County 
Supervisors (P. ©. Indianola) will receive sealed bids until 2 p. m. July 3 
for an issue of schoo! bonds not to exceed $40,000. bearing a rate of interest 


not to exceed #£%. <A certified check on some bank in Sunflower County 
for $2,000 required. 


LITTLEFIELD INDEPENDENT SCHOOL DISTRICT (P. O. Little- 
field), Lamb County, Texas.—-BONDS VOTED.—-At a recent election an 
issue of $25,000 school building bonds was voted by a large majority. 


LITTLETON, Middlesex County, Mass.— NOTE SALE.—It is reported 
that an issue of $40, 000 444% schoo] notes has been sold to the Middlesex 
Savings Bank of Ayer, at par. Due 1923 to 1942. inclusive. 


LIVINGSTON, Park County, Mont.—BOND OFFERING.—Until 
S p.m. July 10 bids will be received for $20,000 5'4 % serial refunding bonds. 
Denom. $1,000. Date July 1 1922. 


LONDON GRADED oath te DISTRICT (P. O. London), Laure’ 
County, Ky. —BOND : —James C. Willson & Co. have purchased 
the $21,500 6% tax-fre a, se shoo! bonds offered on June 15 (V. 114, p. 2509) 
ata premium of $1.215, equal to 105.62. Denom. $1,990. Int. J. & J. 
Date July 1 1922. 


LOWELL, Lake County, Ind.—BOND OFFERING.—The Board o 
Trustees of the Town of Lowell will receive sealed bids until 8 p. m. July 3 
for $3.400 4'4% bonds. Denom. $100. Date July 3 1922. Int. payable 
annually. Due in not more than 15 years. Cert. check for $50 is required. 

LUBBOCK COUNTY COMMON SCHOOL DISTRICT P. O. Lub- 
bock), Texas.— BOND ELECTION .—On June 27 $10,000 school building 
bonds will be voted upon. 

LUDINGTON, Mason County, 
City Clerk will receive sealed bids 
coupon park bonds. ODenom. $100. 
as follows: S2.300 in 1930. $2°0 in 1931, £3,400 in 19385, $10,300 in 1935, 
*5,009 in 1936 and $200 in 1937. The bonds bear int. from May 1 1922. 


McDONALD VILLAGE SCHOOL DISTRICT, Trumbull County, 
Ohio.—BOND OFFERING.—J. C. Streeter, Clerk, Board of Education, 
will receive sealed bids until 12 m. July 1 for $20.000 6° bonds. Denom. 
$1,000. Date June 1 1922. Prin. and semi-ann. int. (A. & O.) payable 
at the Trumbull Banking Co.. Girard, Ohio. Due 41,900 vearly on Oct. 1] 
from 1923 to 1942 inel. Cert. check for $100, payable to the Treasurer of 
the School Board, is required. 

MCLEAN, Gray County, Texas. 
will be held on July 
works bonds. 


MADERA, Madera County, Calif.—BONDS DEFEATED.—-A proposi- 
tion to issue $42,000 municipal improvement bonds was defeated at an 
election, it is stated. 


MADISON SCHOOL TOWNSHIP, Jay County, Ind.—BOND SALE. 

5. Oe $42,000 5% 94-year (aver.) school bonds offered on June 5 (V. 114, 

2271) were_ sold to J. F. Wild & Co. State Bank of Indianapolis at a 

remium of $75 (100. 178"). a basis of about 4.98% Date June 5 1922. 

pren vearly on , ay 15 as follows: $3,000 from 1926 to 1931 inel., and $4,000 
from 1932 to 1337 incl. 

In giving the notice of the offering of the above bonds, we incorrectly 
stated that $6,000 bonds would be due yearly from 1926 to 1931 and $8 ,000 
vearly from 1932 to 1937 incl. The amounts should be $3,000 and $4,000, 
respectively. 


MANCHESTER, Hillsborough County. 


he City Treasurer will receive 


Mich.—BOND 
until 5 p. m. July 


OF FERING.—The 
l for $21, 400 5% 
Date May | 1919. Due on May 1] 


—~BOND BRLECTION.—An election 
18 to vote on the question of issuing $74,000 water- 


N. H.—BOND OFFERING. 
bids until 2 p. m. June 30 for $300,000 





SS. 
4% sewer bonds, maturing $15.000 yearly from 1923 to 1942 incl., and 


$150,000 4% highway bonds, maturing yearly from 1923 to 1927 incl. 
Date July 1 ‘1922. 


MARATHON INDEPENDENT SCHOOL DISTRICT (P. O. Mara- 
thon), Brewster County, Texas.—BONDS REGISTERED .—On June 12 
$20,000 6% serial bonds were registered with the State Comptroller. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 79, Ariz.—BOND 
ELECTION .—On June 30 an election will be held to vote on issuing $6,000 
6% 20-year funding bonds. J. L. Rayner, Clerk. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALE.— 
On June 19 the $9,000 444% Jerry Gray et al. Perry Township highway 
improvement bonds offered on that date—V. 114, p. 2748—were EE 
at par and int. by the City Trust Co. of Indianapolis. Date April 15 1922 
Due $450 each six months from May 15 1923 to Nov. 15 1932 incl. 


MARION COUNTY (P. O. Fairmont), W. Va.—BOND OFFERING .— 
Lee N. Satterfield. Clerk of the County Cour t, will receive sealed bids until 
June 30 for $391,000 5%% road bonds. 


MARION SCHOOL TOWNSHIP (P. O. Fillmore), Putnam County 
Ind.—BOND SALE.—The $19,000 6% 3 1-6-vear (aver.) school bonds 
offered on June 3 (V. 114, p. 2393) were sold to the Central National Bank 
of Greencastle for $10,372 50 (103.725). a basis of about 4.79%. Date 


June 1 1922. Due $1,000 each six months from July 15 1923 to Jan. 15 
1928 incl. 


MARSHALL COUNTY (P. O. Madill), Okla.—BONDS VOTED.— 
The $350,000 road bond issue submitted to the vote of the people on June 
12, was voted. The ‘ ‘Oklahoman’ of June 14 had the following to say 
regarding the election: 

‘Returns from 21 of the 23 precincts of the county late Tuesday ( June 13), 
showed that Marshall county citizens carried the $350,000 road bond issue 
by a safe margin at the election, Monday (June 12). The two pre »cincts, 
which have not reported could not poll sufficient votes to defeat the issue. 
county election officials announced Tuesday night. The vote from the 21 

recincts was 1,147 ‘for’ the road issue and 457 ‘against.’ Funds from the 
ond issue will be matched by Federal aid money to build a system of hard 
faced roads in Marshall county.’ 


MASON COUNTY ROAD DISTRICT NO. 2 (P. O. Mason), Texas.— 
BONDS NOT SOLD.—The $26,000 5%% mone aR offered on June 5 
V. 114, p. 2394) were not sold as all bids received were rejected. 


MEDFORD, Middlesex County, Mass.—TEMPORARY LOAN—On 
June 20 a temporary loan of $50,000, issued in anticipation of revenue, 
maturing May 15 1923, was awarded to Blake Bros. & Co. of Boston on 
a 3.75% discount basis plus $4 premium. 


MERCER COUNTY (P. O. Stanton), No. Dak..—-_BOND ELECTION .— 


oa —e will be held to vote on issuing $25,000 court house bonds on 
une 28. 


MERCHANTVILLE SCHOOL DISTRICT (P. O. Merchantville), 
Camden County, J.—BOND SALE.—The First National Bank of 
Merchantville was awarded the a issue of $10,800 5% bonds which 
were offered on June 20—V. 114, p. 2748. Date July 1 1992. Int. semi- 
ann. (J. & J.). Due from 13 to 20 years. 


MERNA, Custer County, Neb.—BOND SALE. —During the month of 
May the State of Nebraska purchased $10,000 6% electric ma trans- 
mission bonds at par. Date Jan. 15 1922. Due Jan. 15 1932 


MICHIGAN CITY, Laporte County, Ind.—BOND SALE. — The 
$40,000 5%% 8 1-5-year (aver.) ‘‘Second issue Michigan City water-works 
impt. oonds,’’ offered on June 15—V. 114, p. 2628—were sold to the City 
Trust Co. of Indianapolis at a premium of $2,457 (106.14), a basis of about 
4.584% Date July 1 1922 ue yearly on Jan. 1 as follows: $2,000 from 
1923 to 1927 incl., and $3,600 from 1928 to 1937 incl. 


MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND 
SALE.—The 4% 2% (4 ry n (with privilege of registration) bonds offered 
on June 15—V. 114 bor sold to the South Amboy Trust Co. at 
its bid of $483, 331 Ms ‘$482 .000 bonds (100.276). Date June 1 1922. 


MI DDLETOWN, Orange County, N. Y.—BOND SALE.—The 
$25,000 4%% 11% year (aver.) street improvement bonds offered on 
June 16—V. 114, p. 2393—were awarded to Sherwood & Merrifield at 101.37 
and interest, a basis of about 4. 35%. Date June 1 1922. Due yearly on 
wane 10° follows: $1,000 from 1924 to 1936 inclusive and $6,000 in 1937 
an 


MIDDLETOWN, Butler County, Ohio.—BOND SALE.—The $10,000 
3/4 % 5 sap 12 vear (av er.) bridge construction bonds offered on June 14— 
114, 2393—were awarded to Seasongood & Mayer of Cincinnati, for 
$10. 222 {102. 22), a basis of about 5.06%. Date = 1922. Due $1,000 
you’ = Sept. 1 from 1923 to 1932, incl. The following bids were also 
receive 


Amount 

of bid. 

A. E. Aub & Co______$10,177 00|W. L. 
Ohio Natinal Bank_____ 10,131 00] W. 
Provident Sa.Bk.& Tr. Co 10,136 00 
Ryan, Bowman & Co____ 10,047 00 


MINGO JUNCTION, Jefferson County, Ohio.—BOND SALE. 
The ce 000 6% 5 1-14-year (aver.) street impt. bonds offered on June 10 
ron f 114, p. 2509—were sold to Camp ll & Kinsey of Toledo for $36,- 

50 (100.21), a basis of about 5.95%. Date May 1 1922. Due $1,500 
Sept. 1 1922; $2,000, March | and Sept. 1 from 1923 to 1931 inel., and 
$2,000, March 1 1922. 


MISSOULA COUNTY (P. O. Missoula), Mont—DESCRIPTION.— 
The $175,000 5% funding bonds awarded to -— Bankers’ Trust Co. of 
Denver at par and interest, as stated in V. 114, 2748, are described as 
follows: Denom. $1,000. Date July 1 1922. int. J. & J. Due July 1 
1942, optional one-tenth each year beginning with the eleventh year. 


MITCHELL SCHOOL CITY (P. O. Mitchell), Lawrence County, 
Ind.— BOND OFFERING.—The Board of Trustees will receive sealed bids 
until 1 p. m. July 10 for $20,000 5% school bonds. Denom. $1,000. Date 
July 1 1922. Int. semi-ann. i .). Due $1,009 each six months from 
July 1 1923 to Jan. 1 1933 incl. 

MONETT SCHOOL DISTRICT (P. O. Monett), Barry County, 
Mo.—-BOND SALE.—-Prescott & Snyder of Kansas City have purchased 
$75,000 5% school bonds recently. voted—V. 114, p. 2628—at a premium 
of $1,877 55, equal to 102.50. 

MONTGOMERY COUNTY (P. O. Red Oak), Iowa. rs ND SALE .— 
The $35,980 5%% drainage bonds offered on June 15- 114, p. 26258— 
have been awarded to Geo. M. Bechtel & Co. of Dave Side 78 at a 
premium of $230, equal to 100.06. Denom. $1,000. Int. A. & | 


MONTGOMERY COUNTY (P. O. Mt. Sterling), Ky.—BO. VD OFF ER- 
ING.—Sealed bids will be received until 10 a. m. July 5 for $35 000 2% 
turnpike construction bonds. Denom. $500. Date July 15 1922._ int. 
semi-ann. A cert. check for $500, payable to the county, required. ~ E.W. 
Senff, County Judge. 


A mou nl 


Slayton & Co 
K. Terry & Co 
Poor & Co 





Financial Statement. 
Actual value of property, estimated. | 
Assessed value of property for 19: 22 subject to tis tax.. 
Total bonded debt, including this issue 
Floating (= eer RRP RUN TT TT aa 


MONTGOMERY COUNTY (P. O. Rockville), Md. 


_ $15,000,000 
. 11,000,000 
60,000 
10,000 


VD 8. ALE .— 
The following 5 issues of 444% coupon bonds aggregating wok 77: 5) were 


~BOl 


awarded to a syndicate composed of Strother Robert 

Garret & Sons; Continental Co., and Mackubin, Goodrich & Co 

$12,000 4%% coupon road bonds. Auth. by Chap. 469, Acts of 1920. 
Denom. $500. Due $1,000 vearly on July 1 from 1923 to 


1934 inclusive. 
coupon school bonds. Auth. by Chap. 255, Acts of 1922. 
Due $2,000 yearly on July 1 from 1923 


ge or. 000. 

to 2 inclusive. 
. Auth. by Chap. 261, Acts of 1922. 
Due $2,000 yearly on July 1 from 1923 


coupon road bonds. 
Denom. $1,000. 
Auth. by Chap. 404, Acts of 1922. 
Due $1,000 vearly on July 1 from 1923 to 


to 1952 inclusive. 

coupon road bonds. 
Denom. $500. 

by Chap. 508, Acts of 1920. 

Due yearly on July 1 as follows: 

3 to 1942 inclusive, and $1,775 in 1943. 


. Brogden & © 0. 


60,000 4% % 
60,000 4%% 


25,000 4%% 


1947 inclusive. 
6% coupon road bonds. Auth. 

Denom. $1,000 and $775. 

$2,000 from 192: 


41,775 4 
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Int. semi-ann. (J. & J.). Principal payable at the Farmers’ Banking & 
Trust Co. of Montgomery County, Rockville. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—-BOND OFFER- 
ING.—Sealed bids will be received by the County Commissioners until 
10 a. m. June 28 for $280.000 5% % Westwood Sanitary Sewer District No. 1 
bonds. Denom. $1,000. Date July 11922. Prin. and semi-ann. interest 
(J. & J.) payable at the County Treasurer's office. Due yearly on July 1 as 
follows: $18,000 from 1924 to 1928, incl., and $19,000 from 1929 to 1938, 
incl.@ Cert. check for $10,000 on a solvent _ bank in Montgomery County 
is required. The approving opinion of D. W. & A. 8. Iddings of Dayton 
and Shafer & Williams of Cincinnati will be furnished the successful bidder 


MORAN CITY, Shackleford County, Texas.—BONDS REGISTERED. 
‘'—On June 12 the State Comptroller registered an issue of $35,000 6% water 
works bonds. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND OFFERING.— 
J.8.8 r, County Treasurer, wil! receive bids until 2 p. m. June 28 for 
$14,000 5% J. T. Grosse Greene Township highway impt. bonds. Denom. 
$700. Date July 1 1922. Int. semi-ann. (May 15-Nov. 15). Due $700 
each six months from May 15 1923 to Nov. 15 1932 incl. 


MORRISON COUNTY (P. O. Little Falls), Minn.—BOND OFFER— 
ING.—B. Y. McNairy, County Auditor, will receive sealed bids until 2 
p. m. June 27 for $14,297 27 trunk highway reimbursement bonds. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—BOND OFFERING. 
POSTPONED.—The offering of the $103,000 5%% coupon Mt. Gilead- 
Mansfield I. C. H. No. 334, Sec. L, road impt. bonds, which was scheduled 
to take place on June 16 (V. 114. p. 2628), has been postponed to June 30. 
M.A. Goff, Clerk, Board of County Commissioners, will receive bids until 
lla.m. Denom. $5,500 and $6,000. Date June 1 1922. Int. M. & 8S. 
Due yearly on Sept. 1 as follows: $11,000 1923 to 1927 incl., and $12,000 
1928 to 193lincl. Cert. check on a Morrow County bank for 5% of amount 
of bonds bid for. payable to the County Auditor, required. 

BOND OF FERING.—M. A. Goff, Clerk Board of County Commissioners, 
will receive bids until 11 a. m. July 3 for $8,535 80 5%% coupon Steam 
Corners Road improvement bonds described as follows: 
$2,000 00 (county's portion) bonds. Denom. $500. Due $500 yearly on 

Sept. 1 from 1923 to 1926 inclusive. 

§,535 80 (landowners’ portion) bonds. Denom. 1 for $535 80 and 8 for 
$750 each. Due yearly on Sept. 1 as follows: $535 80 in 1923 
and $750 from 1924 to 1931 inclusive. 

Date June 1 1922. Int. semiann. (M. & S.). Certified check on a 
solvent bank doing business in Morrow County, for 5% of amount bid for, 
payable to the County Auditor, is required. 


MOUNT VERNON, Westchester County, N. Y.—-BOND SALE.— 
The $462,000 14%%% school bonds offered on June 20—V. 114, p. 2628— 
were sold to Sherwood & Merrifield of New York at its bid of $470,731 80 
for 4'%s (101.89). a basis of about 4.32%. Date July 1 1922. Due 
yearly on July 1 as follows: %15.000 from 1923 to 1927 incl.. $11,000 in 
1928 and 1929. $6.000 in 1930. 83.000 in 1931. $20,000 in 1932. $25,009 
from 1933 to 1936 incl., $30,000 in 1937 and 1938, $40,000 in 1939 and 
1940, $46,000 in 1941, and $50,000 in 1942. The following bids were also 
received: 

Amt. of Bid.’ 
Lehman Bros $169,900 20' Remick. Hodges & Co. 
Geo. B. Gibbons & Co 468.61100! and Estabrook & Co_. 468,546 54 


MURRAY COUNTY INDEPENDENT CONSOLIDATED SCHOOL 
DISTRICT NO. 42 (P. O. Lake Wilson), Minn._—BOND SALE.—The 
$20,000 514% school bldg. bonds offered on June 15—V. 114. p. 2628— 
have been awarded to the Northwestern Trust Co. of St. Paul as 5s : 

remium of $258, equal to 101.29. a basis of about 4.88%. Denom. $1.000. 
Jate May 11922. Int. M.-N. Due May 1 1937. 


NASSAU COUNTY (P. O. Mineola), N. Y.—BIDS REJECTED.—AI 
the bids submitted for the $1,500,000 4% road construction and impt. bonds 
offered on June 9—V. 114. p. 24510—were rejected as unsatisfactory. The 
following bids were received 
Nassau Union Bank of Glen Cove _..par for $50,000 
First National Bank of Hempstead_.- _..par for 59,000 
B. J. Van Ingen & Co. of New York par for 150.000 
with L5day opt. 


, . _ on the remainder. 
The bid of B. J. Van Ingen & Co. was accepted, subject to the opinion of 
the counsel, as to the legality of the bid. » «a cima rejected. 


NEW BEDFORD, Bristo! County, Mass.._TEMPORARY LOAN.—A 
temporary loan of $500,000, dated June 22 1922 and maturing Nov. 16 1922. 
has been awarded, it is stated, to Salomon Bros. & Hutzler of Boston on a 
3.44% discount basis, plus $7. 


Amt. of Bid. 


NEW BRITAIN, Hartford County, Conn.—BOND OFFERING.— 
F. 8. Chamberlain, President of the Board of Finance & Taxation, will 
receive bids until 12 m. June 27 for the following coupon bonds: 
$570,000 44 % school bonds. Due yearly on Aug. 1 as follows: $20.000. 
1925 to 1951 inclusive, and $30,000. 1952. 
100,000 5% park bonds. Due $5,000 yearly on Aug. 1 from 1924 to 
1943 inclusive. 

Denom. $1,000. Date Feb. 11922. Prin. and semi-ann. int. (F. & A.) 
payable at the New Britain National Bank. Bonds are engraved under the 
supervision of and certified as to genuineness by the First National Bank 
of Boston: their legality will be approved by Storey, Thorndike, Palmer & 
Dodge, whose opinion will be furnished the purchaser. All legal papers 
incident to these issues will be filed with said bank where they may be 
inspected at any time. Bonds will be delivered to the purchaser on or 
about July 3. at the First National Bank of Boston. 

NEW JERSEY (State of).—BOND SALE.—The $5,000,000 44% 
coupon or registered Highway Extension, Series ‘‘B,’’ bonds, dated July 1 
1922 and maturing on July 1 1952, which were offered on June 20—V. 114, 
p. 2394—were awarded at an average price of 101.40, as follows: 

For $100,000. | Bankers Trust Co., Atl. City___101.71 

First Nat. Bank, Princeton.___103.00 | Westside Trust Co., Newark___101.15 
First Nat. Bank, Princeton_...102.80 | Perth Amboy Trust Co________ 100.90 
San en erg en Paterson...102.80 | For $750.000 
eoples Nat. Bank, New Brun’k 101.71 | ee 
Peoples Bk. & Tr. Co., Westf'd_101.6682 shied pier rd gam 508.199 
Ocean City Title & T Co.__101.625 | UU - 
Second Nat. Bank. ee ool 101.025 [ronbound Trust Co., Newark . -101.706 
Paterson National Bank "101.00 bees National Bank, Trenton__ 100.909 
For $50,000. | For $25,000. 

Ventnor Ch y National Bank___102.806 | Bloomfield Trust Co., Bloomf’d- 101.50 
See dene ce--7-"°----- 101.00 For $500,000. 
For $10 00 heey Union Tr. Co., Newark_101.110 

, . | Trust Co. of N. J., sey City- ' 

First Nat. Bank, Roselle 102.00 | =the omy Vay. Bone 
Farmers’ Nat. Bank, Allentown_101.125 | For $200,000. 
Farmers’ Nat. Bank, Allentown.101.00 | Bankers Trust Co., At. City _.101.00 
For $250,000. | For $30,000. 

Boardwalk Nat. Bank, Atl. City 101.71 | Lambertville National Bank. ___ 101.00 

This makes a total of $4,585,000 sold at prices ranging from 100.90 to 103, 
and the balance of the issue, $415,000, will be awarded to the following 
banks, who bid 100.875: 


First Nat. Bank, South River 

Fidelity Union Tr. Co., Newark 
Mechanics Trust Co., Bayonne. 
Hamilton Trust Co., Paterson. 
Peoples Bank & Trust, Passaic 
National State Bank, Newark_. 
Broad Street Bank, Trenton__- 
Citizens Trust Co., Paterson. _. 
First National Bank, Paterson. 


$25,000! Colonial Trust Co., Trenton__. 
500,000 Rutherford Tr. Co., Rutherford 
500,000 | Passaic National Bank, Passaic 100,000 
400,000 Union Co. Trust Co., Elizab’th 100,000 
200,000' Newark&EssexBkgCo., New’rk 1,000,000 
200,000 | Farmers’ Nat. Bank, Allentown 
200,000 | First Nat. Bank, Bordentown_- 
100,000 Essex Co. Trust Co., E. Orange 
100,000 Red Bank Tr. Co., Red Bank. 
Mercer Trust Co., Trenton.._.. 100,000) Bank of So. Hudson, Bayonne. 
Title Guar. & Tr. Co., Jer. City 100.000, Newton Trust Co., Newton__. 
The above bids of 100.875 total $3,965,000, making the approximate 
allotment to each bank 10.46% of the amount of bonds bid for. 
Other bidders were: 
J.8. Rippel & Co. (all or none)___ 100.856! Guaranty Co. of New York (all 
National City Co. (all or nene)__100.849!| or none) em = 6c 
In giving the notice of the offering of these bonds we incorrectly reported 
the interest rate as 414%. 


NEW LONDON VILLAGE SCHOOL DISTRICT (P. O. New London), 
Huron County, Ohio.— BOND SALE.—The $100,000 5% schoo} site and 


50,000 
50,000 





bldg. bonds, offered on June 10—V. 114,-p. 2510—were sold to Stacy & 
Braun of Toledo, at par and accrued int. plus a premium of about $95. 
Date June 11922. Dueon April 1lasfollows: $4.500 biennially from 1924 
9 ioe: incl., and $4,000 binennially from 1925 to 1945. incl., and $2,000 
n 1947. 


NEW ORLEANS, La.—CERTIFICATE OFFERING.—Sealed pro- 
posals will be received until 11 a. m. July 17 by R. M. Murphy, Com’r. of 
Public Finances for $1,400,000 414% coupon tax-free paving certificates. 
Denom. $1,000, 3500 and $100. Int. J.-J... Due $140,000 yearly on Jan. 
1 from 1924 to 1933, incl. <A cert. check on some chartered bank in New 
Orleans, for 3% of bid payable to the official required. 

The official advertisement of this bond offering will be found among the 
municipal adrertisements in this week's issue. 


NICOLLET, Nicollet County, Minn.—BOND SALE.—The $10,000 
6% water works and refunding bonds offered on June 19—V. 114, p. 2510— 
have been awarded as 5%s to Mugraw, Kerfoot & Co. of St. Paul. 


NORFOLK COUNTY (P. O. Dedham), Mass.—NOTE SALE.—On 
June 20 the $60,000 5% 1%-year hospital notes offered on that date— 
V. 114, p. 2749—were awarded to Estabrook & Co. of Boston, at 101.14, 
a basis of about 4.13%. Date June 1 1922. Due Dec. 1 1923. 


NORTH CAROLINA (State of).—OPTION EXERCISED—BONDS 
OFFERED BY BANKERS.—We are informed that the syndicate, composed 
of First Nationa] Bank of New York, Bankers Trust Co., Kissel, Kinnicutt 
& Co., Eldredge & Co., B. J. Van Ingen & Co., Hornblower & Weeks, 
E. H. Rollins & Sons, Redmond & Co. and Blodget & Co., all of New 
York, and the Citizens National Bank of Raleigh, and the Wachovia Bank 
& Trust Co. of Winston-Salem, has exercised its option and has purchased 
as 4'%s at 100.10, a basis of about 4.49%, the remaining $39,000,000 coupon 
highway bonds, part of a total issue of $15,000,000 offered on April 27— 
V.114, p. 1810. Date Jan. 1 1922. Due $300,000 yearly on July 1 from 
1932 to 1961, inclusive. Notice that the above syndicate had purchased 
$6,000,000 at 100.10, a basis of about 4.49%, with an option on the re- 
mainder was given in V. 114, p. 1932. The New York interests are now 
offering these bonds to investors, in an advertisement appearing on a 
previous page of this issue, at prices to yield from 4.40% to 4.35% (according 
to maturities). 


NORTH RIVER IRRIGATION DISTRICT, Garden County, Neb.— 
BONDS NOT SOLD.—The $20,000 serial bonds offered on June 5—V. 114, 
». 2510—were not sold as no bids were accepted. Denom. $100 and 
$500. Date June 1 1922. Interest J.-J. 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING.—John 
L. Teaford, County Treasurer, will receive bids until 2 p. m. July 3 for the 
following 4%% coupon road bonds: 
$10,600 George Atkins Road, French Lick Township bonds. Denom. $530. 

5.000 Johnson and Antioch Road, French Lick Township bonds. De- 

nom. $250. 

Date July 31922. Due semi-ann. beginning May 15 1925. 


ORANGEBURG COUNTY SCHOOL DISTRICT NO. 26 (P. O. 
Orangeburg), So. Caro.-BOND OFFERING.—Geo. \V. Zeigler, Secretary 
Board of School Trustees, will receive sealed bids until 6 p. m. June 27 for 
$70,000 5% school bonds. Denom. $1,000. Date July 11922. Due uls 
11942. Purchaser to furnish bonds. 


ORLEANS, Harlan County, Nebr.—FOND SALE.—-During the month 
of May the State of Nebraska purchased $25,000 6% % electric ligh« bonds at 


OSKALOOSA, Mahoska County, Iowa.—BONDS VOTED.—The 
$670,000 ($230,000 water works and $440,000 hydro electric plant) bonds 
—V. 114, p. 2394-——were voted at the election held on June 3 by a majority 
of 13 to 1. 


OTERO COUNTY SCHOOL DISTRICT NO. 28, Colo. 
VOTED.—An issue of $3,500 6% 10-20-year (opt.) school building bonds 
has been voted. These bonds have already been reported sold to Benwell, 
Phillips & Co. of Denver, subject to being sanctioned by the voters. Notice 
of the election and sale appeared in V. 114, p. 2394. 


OTTAWA COUNTY (P. O. Port Clinton), Ohio.—BOND SALE.— 
The $25,700 5% % 4-year (aver.) I. C. H. No. 440, bonds offered on June 
12—V. 114, p. 2629—were sold to W. L. Slayton & Co. of Toledo, for $26,- 
262 83 (102.19), a basis of about 4.98°. Date June 12 1922. Due semi- 
annually as follows: $1,700 on Mar. 12 1923 and $1,000 on Sept. 12, and 
$2,000 on Mar. 12, from Sept. 12 1923 to Mar. 12 1929, incl., and $1,000 
from Mar. 12 1930 to Mar. 12 1932, incl. 


PALACIOS, Matagorda County, Texas.—BOND SALE.—J. L. 
Arlitt of Austin has purchased $40,000 6% 5-40 year (opt.) sewer bonds. 
Denom. $1,000. Date Nov. 1 1921. Prin. and semi-ann. int. (M. & N.) 
payable at the Hanover National Bank, N. Y. City. Due 1961; opt. 1926. 


PALMER, Hampden County, Mass.—BOND SALE.—An issue of 
$170.000 4 \% % coupon school bonds was awarded on June 21 to Wise, Hobbs 
Arnold of Boston, at 101.26 and int., a basis of about 4.10%. Denom. 
$1,000. Date July 1 1922. Prin. and semi-ann. int. (J. & J.), payable 
at the First National Bank of Boston. Due yearly on July 1 as follows: 
$9,000, 1923 to 1937, incl., and $7,000, 1938 to 1942, incl. 


PARK COUNTY SCHOOL DISTRICT NO. 16 (P. O. Meeteeste), 
W yo.— BOND OFFERING.—Until July 1 bids will be received for $49,000 
6% school bonds. Denom. $1,000. A certified check for $5,000 required. 
Alex. A. Linton, Clerk. 


PATTERSON SCHOOL DISTRICT, Stanislaus County, Calif. 
OND SALE.—An issue of $20,000 6% school bonds has been sold, it is 
stated. 


PAWTUCKET, Providence County, R. I.—BOND SALE.—The 
$125,000 sewer, $125,000 water and $125.000 school house 44% coupon 
(with privilege of registration) bonds, which were unofficially reported 
unsold in V. 114, p. 2749, have been awarded, we are informed by the City 
Treasurer, to the Rhode Island Hospital Trust Co. of Providence. Date 
June 1 1922. Due $15,000 yearly on June 1 from 1923 to 1947, incl. 


PELHAM, Westchester County, N. Y. BOND SALE.—The 2 issues of 
5% coupon (with privilege of registration) bonds, offered on June 15—V. 
114, p. 2511—were sold to Geo. B. Gibbons & Co. of New York, as follows: 
$56,000 7%-year (aver.) street impt. bonds for $56,588 (101.05), a basis 

oF anem *.558'%. Due $4.000 yearly on July 1 from 1923 to 
36, incl. 
5,000 5%-year (aver.) sewer bonds for $5,052 50 (101.05), a basis of 


about 4.79%. Due $500 yearly on July 1 from 1923 to 1932, incl. 


PELHAM MANOR, Westchester County, N. Y.—BOND OFFERING. 
—The Board of Trustees of the Village of Pelham Manor will receive 
sealed bids until 7.30 p. m. (Eastern Standard Time) June 26 for $10,000 
coupon (with privilege of registration) highway improvement bonds. 
Denom. $1,000. Date July 1 1922. Due $1,000 yearly on July 1 from 
1927 to 1936, inclusive. Bidder to name interest rate in multiples of one- 
quarter of one per cent, and not exceeding 6%. Interest payable semi- 
annually at the office of the United States Mortgage & Trust Co., N. Y. 
City. he bonds will be prepared under the supervision of the United 
States Mortgage & Trust Co. of 55 Cedar St., N. Y. City, which will 
certify as to the genuineness of the signatures of the village officers and 
the seal impressed thereon, and their legality will be approved by Messrs. 
Caldwell and Raymond of N. Y. City, whose approving opinion will be 
furnished to the purchaser without charge. Bonds to be delivered at the 
office of the United States Mortgage & Trust Co., N. Y. City. Certified 
check on an incorporated bank or trust company for 2% of amount of 
bonds bid for is required. 


PENN SCHOOL TOWNSHIP (P.O. Mishawaka), St. Joseph County, 
Ind.—BOND OFFERING.—Henry Eggleston, Trustee, will receive sealed 
bids until 10 a. m. July 1 for $18,750 5% school house bonds. Denom. 
$1,250. Int. semi-ann. payable at the Mishawaka Trust & Savings Bank. 
Due $1,250 yearly on June 1 from 1923 to 1937,incl. Cert. check for $300, 
payable to Penn Township is required. Bonds not to be sold for less than 
par and accrued int. 

PHARR, Hidalgo County, Texas.—-BOND SALE.—The Municipal 
pone & Mortgage Co. of Dallas has purchased $20,000 6% water works 

onds. 
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PHILLIPS AND SEDGWICK COUNTIES JOINT SCHOOL DIS- 
TRICT NO. 36, Colo.—BONDS VOTED.—At a recent election, $5,000 
6% 10.30-vear (opt.) school building bonds were voted. These bonds 
have already been reported sold to Benwell. Phillips & Co.. of Denver. 
subject to being sanctioned by the voters. Notice of the election and sale 
appeared in V. 114, p. 2511. 


PICKAWAY COUNTY (P. O. Circleville), Ohio.—BOND SALE.— 
The two issues of 5% road bonds, aggregating $127,000, offered on June 9 
(V. 114, p. 2511), were sold to the Citizens Trust & Savings Bank, of 
Columbus, as follows: 
$87.000 4 9-10-vear (average) Cincinnati-Zanesville Road, Section ‘‘K,’’ 

I. C. H. No. , Wayne and Deer Creek Township bonds, at a 
premium of $58 50 (100.067), a basis of about 4.9847%. Due 
yearly on Sept. 1 as follows: $9,000 from 1923 to 1925, inclusive, 
and $10,000 from 1926 to 1931, inclusive. 

40.000 4 7-10-year (average) Clarks Run Road No. 34, Monroe Township, 
bonds, at a premium of $27 50 (100.068). a basis of about 4.985%. 
Due yearly on Sept. 1 as follows: $4.000 from 1923 to 1927, inclus- 
ive, and $5,000 from 1928 to 1931. inclusive. 

Denom. $1,000. Date May 1 1922. 


PITTSFIELD, Berkshire County. Mass.—TEMPORARY LOAN .— 
On June 20 the temporary loan of $100,000, dated June 20 and maturing 
Dec. 20 1922—V. 114, p. 2749—was awarded to Estabrook & Co. on a 
3.44% discount basis. 


_ PLANO CITY, Collin County, Tex.—BONDS REGISTERED.—An 
issue of $40.000 6% serial sewer bonds was registered with the State Comp- 
troller on June 14. 


PLEASANT SCHOOL TOWNSHIP (P. O. Stillwell), Lavorte Coun- 
ty, Ind—BOND SALE NOT COMPLETED—BONDS TO BE RE-OFFERED. 
—In V. 114, p. 2394, we renorted that 346.000 5% coupon bonds were sold 
to J. F. Wild & Co. State Bank, of Indianapolis. Fred Draves. Township 
Trustee, now advises us that this sale was not completed and that he will 
receive seaied bids until 19 a. m. June 28 for the above bonds. Denom. 
$2,300. Date May 15 1923. Interest semi-annual. Due $2,300 semi- 
annually beginning May 16 1923, payable at the First National Bank of 
Laporte. Certified check for 5% of amount of bid is required. 


PLYMOUTH, Sheboygan County, Wis.—BOND OFFERING 
will be received for $50,000 sewer bonds until June 27 


_POLSON, Flathead Countv. Mont.—BOND OFFFRING.—Fran* 
Napton, City Clerk, will sell at public auction at 8 p. m. on July 17. $15.500 
6% funding bonds. Date May 1 1922. Prin. and int. payahle at the City 
Treasurer's office or at the National Bank of Commerce, N. Y. City. 


PORTLAND, Cumberland County, Me.—TEMPORARY LOAN.—On 
June 16 a temporarv loan of $200.000. issued in anticipation of taxes, dated 
June 20 and maturing Oct. 4 1922. was awarded to the Casco Mercantile 
Trust Co. of Portland on a 3.53% discount basis. Other bidders were: 








Bids 


Name— Discount. Premium. 
Solemon Bros. & Hutzler, Boston_____._____________.3.54% e20n 
National Shawmut Bank. Boston____._. Sd 2.499 3 51 
United States Trust Co__........._._....._._...... _.-3.40% ee 
Old Colony Trust Co.. Boston___________. _.3.70% 200 
S. N. Bond & Co., Boston______._._._.__._._.._._._._. 3.722% ace 
Blake Bros. & Co.. Boston_________._... 3.826 


BOND SALE—On June 23 Harris, Forbes & Co. of Roston, bidding 
100.57, a basis of about 4.22%, were awarded the following two issues of 
4%4% coupon bonds: 
$600 .000 refunding bonds. 

1952 inclusive. 

90,000 North School addition bonds. Due July 1 1947. 

Denom. $1,000. Date Julv 1 1922. Prin. and semi-ann. int. (J. & J. 
payable at the First National Bank of Boston or at the City Treasurer's 
office. The following is a complete list of the bids received: 

Harris, Forbes & Co.. Boston 100.57 ‘Old Colony Trust Co., E!- 


Due $60.900 yearly on July 1 from 19483 to 


Merrill. Oldham & Co.. Es- | dredge & Co. and Ed-' 
tabrook & Co. and R. L.'100.399! munds Bros., Bosten_____}99.492 
Day & Co., Boston_____. ) |'Brandon, Gordon & Waddell, | 

Casco Mercantile Trust Co.. |! and Burr Bros... N. Y _199,999 


_ RRERPERNS RT fe: 100.25 !Chas. H. Gilman Co., Port!’d_99.97 

POUGHKEEPSIE, Dutchess County, N. Y.—RBOND SALF.—The 
$554,000 444% 18% vear (aver.) water honds. Series of 1922, offered on 
June 22—V. 114, np. 2629—were awarded to Redmond & Co. and R. W. 
Pressprich & Co., both of New York. jointly, for $560,260 20 (101.13), a 
hasis of about 4.16%. Date June 11922. Due yearly on June 1 as follows: 
$9,009, 1923 and 1924: $10.0N0, 1925 and 19296; $11.000, 1997 and 1998; 
$12,000, 1929 and 1938: $13.9000, 1931: $14.000, 1932 and 1933: $15.000, 
1934 and 1935: $16.000. 1936: $17.000. 1937: &18,000, 1938 and 1939; 
$19,000, 1940; $20,000, 1941: $21,900, 1942: $22,000, 1943: $93.NNN, 1944: 
$24,000, 1945: $25,000, 1946: $26.000, 1947: 897.000, 1948: $29,000. 1849 
$30 000. 1950: $31,000, 1951, and $33,000, 1952. The following bids were 


also received: 
Amt. of Bid.! Amt of Rid. 
Remick. Hodges & Co) __$559,855 78! First Nat. Bk.. N. Y.C.'$556,531 78 
Estabrook & Co. f 'Barr Bros. & Co. | 
Roosevelt & Son________! 558.858 58!Lehman Bros__________ 546,050 00 
Poughkeepsie Trust Co__ 557.589 92!Sherwood & Merrifield__ 555.828 20 
The Merchants’ National Bank of Poughkeepsie bid $20,150 for $20,000. 


PRESOUE ISLE, Aroostook County, Me.—BOND SALE. —The 
Fidelity Trust Co. of Portland has been awarded at 101.697, it is stated. 
an issue of $120,000 41%% coupon high school bonds. Date July 1 1922. 
Due part in each of the years 1927, 1932, 1937, 1942 and 1947. 


PUEBLO COUNTY SCHOOL DISTRICT NO. 22 (P. O. Swallows), 
Colo.—BOND SALE.—W. W. Walpole of Pueblo has purchased $5,000 
6% school bonds. 


PULASKI COUNTY (P. O. Winamac), Ind.—RBOND OFFERING.— 
A. B. Diggs. County Treasurer, will receive bids until 3 p. m. June 27 for 
$54,000 5% Joseph Gilsinger et al Indian Creek, Beaver and Salem Town- 
ships, highway bonds. Denom. $2,700. Date June 15 1922. Interest 
semi-annual (May 15-Nov. 15). Due $2,700 each six months from May 15 
1923 to Nov. 15 1932, inclusive. 

BOND SALE.—The $5,500 5% 5 2-3-year (average) Herman F. Bridle, 
Rich Grove Township. road bonds offered on June 14 (V. 114. vb. 2629) 
were sold to Breed. Elliott & Harrison, at a premium of $115 (102.09)—a 
basis of about 4.57%. Date Mav 15 1922. Due $275 each six months 
from May 15 1923 to Nov. 15 1932, inclusive. 


PUTNAM COUNTY SPECIAL ROAD AND BRIDGE DISTRICT 
NO. 5 (P. O. Palatka), Fla.— BOND OFFERING ---Sealed proposals will 
be received until July 20 for $80,000 6% road and bridge bonds by R. J 





Hancock. Clerk Board of County Commissioners. Prin. and semi-ann 
int. payable at the Hanover National Bank, N. Y. City. Due from 3 to 


23 years from date 


QUEEN ANNE’S COUNTY (P. O. Centerville), Md.— BOND SALE .— 
The $33.000 5% 9%-vear (aver) ‘‘School Fund Emergency Bond Fund” 
bonds offered on June 13—V. 114. p. 2629—were awarded to Townsend. 
Scott & Son of Baltimore for $33.751 (102 275). a basis of about 4.702% 
Date July 11922. Due $3.000 vearly on Jan. 1 from 1927 to 1937 incl 

BOND SALE —The $26.000 4% % 6 2-3 year (aver.) lateral road bonds 
offered on June 20—V_. 114, p  2629—were awarded to Baker, Watts & Co 
of Baltimore at 100.16, a basis of about 4 4726% Date July 1 1922 
Due vearly on Jan. 1 as follows: $2,000 in 1926 and $4,000 from 1927 to 
1932 inclusive 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND OFFER- 
ING.—M. E. Mull, County Treasurer, will receive bids until 10 a. m. 
June 30 for the following 6% hichway improvement bonds: 


$13,400 Albers S. Jessup et al. West River Township bonds. Denom. 
e 1,340 





= S400 Fremont Bennett et al. West River Township bonds. Denom. 
S840. 


FF Int. semi-ann. (May 15 and Nov. 15). tonds hear int. from Aug. 2? 
1921. Due one bond of each issue each six months from May 15 1922 
to Nov. 15 1926 inclusive. ; 

Although the first maturity date of the above bonds seems to be incorrect, 
these figures have been taken from officia! sources. 

READING SCHOOL DISTRICT (P. O. Reading’), Shasta County, 
Calif.—RBONDS VOTED.—-By a vote of 773 to 81, an issue of $110,000 
516°, 1-25 vear bonds was recently carried. 





RENSSELAER COUNTY (P. O. Troy), N. Y.—BOND SALE.—The 
$100,000 13-year (average) coupon (with privilege of registration) highway 
improvement bonds offered June 15 (V. 114, p. 2629). were sold to Sher- 
wood & Merrifield, of New York, at their bid of $100,590 for 44s (100.59). 
a basis of about 4.295%. Date July 11922. Due $4,000 yearly on July 1 
from 1923 to 1947, inclusive. The following bids were also received: 


Amt. of Bid. Int. Rate. 

SORES BIOS OE. BUGT ba cctiewdcdebedcdsccuse $103 ,600 44% 
ee ee Ey Oa ee ee ae set wedea 100,000 4% %&% 
Geo. B. Gibbons & Co., New York City_______--- 100,210 44% 
Union National Bank, Troy..................-- 101,290 444% 
Harris, Forbes & Co., New York City________-_-_-- 101,380 414% 
Bankers Trust Co., New York City____________-- 101,337 44% 
Jelke, Hood & Co., New York City___.._.._._--- 100,430 44% 
Manufacturers’ National Bank, Troy__________-- 101,131 44% 
RICHARDSON COUNTY SCHOOL DISTRICT NO. Oo 


37 (P. . 
Humboldt), Neb.—BOND ELECTION .—On July 3 $15,000 school building 
bonds will be voted upon. 


RICHLAND PARISH ROAD DISTRICT NO. 1 (P. O. Rayville), 
La.—BOND OFFERING —J. C. Salmon, Clerk of the Police Jury, will 
receive sealed bids until 11 a. m. July 11 for $70,000 6% road bonds. 
Due on Feb. 1 from 1923 to 1947. A certified check for 214% of bid, 
payable to the Police Jury, required. 


RICHLAND SCHOOL TOWNSHIP, Miami County, Ind.—BOND 
OFFERING .—A. J. Arnett, Trustee, will receive sealed bids until 10 a. m. 


July 1 for $20,000 5%% land purchase and school bldg. bonds. Denom. 
$500. Prin. and semi-ann. int. (J -J.) payable at the First National Bank 


of Peru. Due yearly on July 1 as follows: $1,000 from 1923 to 1928 incl., 
$1,500 from 1929 to 1936 incl., and $2,000 in 1937. 


RICHMOND, Va.—BOND SALE —A syndicate composed of the 
Equitable Trust Co. and Hailgarten & Co. of New York and Baker, Watts 
& Co. of Baltimore and Wheat, Williams & Co. of Richmond has pur- 
chased the following 4 issues of bonds aggregating $1,750,000 offered on 
June 20—V. 114, p. 2629—at a discount of $48,785, equal to 97.26, a 
basis of about 4.47%: 
$500,000 414 % street and park road bonds. 
500,000 44% % school bonds. Due July 1 1956. 
500,000 44% % water-works bonds. Due July 1 1956. 
250,000 444% gas works bonds. Due July 1 1956. 

Date July 1 1922. Coupon bonds in denomination of $1,000 each, with 
privilege of registration as to principal only or both principal and interest. 

e New York interests are now offering these bonds to investors on a 

previous page of this issue at prices to yield 4.35%. 

Named of Ridder 
Equitable Trust Co. 


Due July 1 1932. 


Bid Sudmitted 


Wheat. Williams & Co__. gin ie 1'$1.702.125 00 (97.264) 
I EE ee ae: ke ey 

I ne cee ( 

Central National Bank_. a 1.694.075 00 (96.80) 
Rank of Commerce & Trusts__. . _ LAS6,5S25 00 (95.23) 
Planters National Bank... _ 1,495,196 5D (98.86) 
First National Bank a Ait al 1.669.500 00 (Q4.00) 
Fred’k E. Nolting & Co__ ; 1.677.358 00 (95.849) 
Old Dominion Trust Co_- i" f 

Weil, Roth & Co_. | is L.A7TAN5O OO (95.46) 
Hislle & Stieglitz . MS -) 1,695.562 00 (96.88 
BS. Ww. ewes @ OO...-...--.-.- eee | 

Estabrook & Co iS Soe ) 

Merchant National Bank. __-. a eee, 

Remick. Hodges & Co___________._. ___.---! 1,6909.755 00 (97.13) 


Curtis & Sangwer_______. a: 
Blodget & Co_____- [ee catia teatiae nine 
I I I  neteinienmuiall 

RIDGE AVENUE PARK DISTRICT (P. O. Chicago), Cook County, 
1i.—ROND OFFFRING.—R. Trimmer. Secretarv of the Board of Park 
Commissioners (address 409-414 Stock Exchange Bldge., Chicago), will re- 
ceive sealed bids until 8 p. m. June 26 for $45.000 5% land purchase bonds. 
Date July 1 1992. Int. payable semi-annually. Due vearly on Jan. 1 
as follows: $2,000 from 1924 to 1935 incl. and $3,000 from 1926 to 1942 incl. 


RIDGEFIELD, Bergen County, N. J.—BOND SALE.—The 544% 
8 5-6 vear (aver.) Shaler Boulevard construction bonds offered on June 22— 
V. 114. p. 2750—were sold to Lehman Bros. of New York at their bid of 
$50,062 50 for $50,000 bonds (100.125). a basis of ahout 5.48%. ate 
July 11922. Due vearlyv on July 1 as follows: $3,000 from 1923 to 1938 
inclusive, and $2,000 in 1939. 


RIPLEY COUNTY (P. O. Versailles), Ind.—BOND OFFERING.— 
Wm. B. Goyert County Treasurer. will receive bids until! 11 a. m. July 3 
for the following 44%% highway improvement bonds: 
S146.400 Grant W. Toole et al bonds. Denom. $415. 

95 200 H. H. Kastens et al honds. Denom. $645. 

12,2900 Harvey Jarvis et al. Brown Township, bonds. 

19.6090 B. H. Kroemke et al, Adams Township bonds. Denom. $530. 

Date July 3 1992. Interest semi-annual (May 15-Nov. 15). Due one- 
twentieth of each issue each six months from May 15 1923 to Nov. 15 1932. 
inclusive. 


RIVERHEAD, Suffolk County, N. Y¥Y.—BOND SALE.—The $858,459 
444% 11-year (aver.) registered highway construction bonds offered on 
June 19 (V. 114. p. 2511) were sold to the Suffolk County Trust Co. of River- 
head for $90.440 13 (102.25). a basis of about 4.242%. Date July 1 1922. 
Due yearlv on July 1 as follows: &4.000 from 1923 to 1934 incl., $5,000 from 
1935 to 1942 incl. and $450 in 1943. 


ROBESON COUNTY (P. O. Lumberton), No. Caro.— BOND SALE. 
—The Wachovia Bank & Trust Co. of Winston-Salem has purchased 
$35,000 5% road and bridge bonds at a premium of $439, equal to 101 25. 


ROCHESTER, N. Y.—NOTE SALE.—The following three issues_of 
notes were awarded to the Traders National Bank of Rochester, at 3.57% 
interest. plus a premium of $3 57: 
$500,000 school construction notes. Due Feb. 21 1923. 

200,000 over-due tax notes. Due Feb. 21 1923. 
19 000 water works improvement notes. Due Feb. 21 1923. 

The other bidders were: 


Denom. $610. 


Notes bid for— Interest. Premium. 
School construction notes 3.64% o 
Victor, Hubbell, Rea &/ Overdue tax notes-__----- 64% 2 50 
Common of Buffalo___|Water worksimpt. notes. 3.64% 1 25 
Schoellkopf, Hutton & ae ‘ 
eee OC meee. eed. i ccccwcccscess 3.70% o 
Sy £3. &} oe BRST . 3.75%, 166 00 
Rohert Winthrop & Co. of {Overdue tax notes_._._.. 3.85% 
New York City.__--.-- \School constr. notes.... 3.95% 
ee etinieweoctin 3.95% 


ROCK HILL SCHOOL DISTRICT (P. O. Rock Hill), York Coun ty, 
So. Caro.—BOND OFFERING.—Sealed bids will be received until 12 m. 
Julv 6 by R. C. Burts, Secretary Board of Trustees, for $150,000 school 
building bonds. Date Feb. 1 1922. Prin. and semi-ann. int. (F. & A.) 
payable in N. Y. City. Denom. $1,000. Due yearly on Feb. 1 as follows: 
$4,000, 1924 to 1928 incl.; $6,000, 1929 to 1933 incl.; $8,000, 1934 to 1938 
incl., and $12,000, 1939 to 1943 incl. Bidder to name rate of interest . 
A certified check upon an incorporated bank or trust company for 2% of 
bid, payable to the Treasurer of the Board of Trustees, required. Bonds 
will he delivered on or about Aug. 1 1922 at place of purchaser's choice. 
The bonds are to be prepared under the supervision of the U. 8. Mtge. & 
Trust Co., N. Y. City. 

Financial Statement. 


Assessed valuation, 1021__._. .. .-. .-..------ eee Ff 


ee ee nw aness __ 18,000,000 00 
Total bonded debt including this issue- -- ------------- 360,000 00 
fee See ee tee eewene 35,471 55 
Floating debt__. None 


Estimated population of schoo! district, 17,000. 
ROCKINGHAM (P. O. Bellows Falls), Windham County, Ve.— 
ROND OFFERING.—¥. C. Bolles. Town Treasurer, will receive bids until 





2 p.m. June 27 for $50,000 414% coupon refunding bonds. Denom. $500. 
Date July 1 1922. Prin. and semi-ann. int. (J. & J.) payable at the First 
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National Bank of Basten. Due on July 1 as follows: $3.000 1927, 1928, 
1929, 1931. 1932, 1933. 1935, 1936. 1937. 1939, 1940 and 1941; $3,500 in 
1930, 1934, 1938 and 1942. These bonds are engraved under the super vi- 
sion of and certified as to genuineness by the First National Bank of Boston: 
their legality will be approved by Ropes, Gray. Boyden & Perkins, whose 
opinion will be furnished the purchaser All legal papers incident to this 
issue will be filed with said bank, where the y may be inspected at any time. 
3onds will be delivered to the purchaser on or about July 3 at the First Na- 
tional Bank of Boston. 


ROOSEVELT AND CURRY COUNTIES CONSOLIDATED SCHOOL 
DISTRICT NO. 3 (P. O. Portales), N.Mex.—PURCHASER—PRICE— 
DESCRIPTION .—The purchzser of the $10, §00 6% 10-year school building 
bonds, awarded as stated in V. 114. p. 2511—~were Benwell, Phillips & Co. 
of Denver. The price paid was 95.25. The bonds are desc ribed as follows: 
Denom. $500. Date June 11922. Int. J.&J. Due June 1 1952: optional 
June ] 1932. 


ROSS TOWNSHIP SCHOOL DISTRICT, Allegheny County, Pa.— 
BOND OFFERING.—Sealed bids wil! be received until 12 m. June 28 at 
the office of L. C. Lustenberger, Room 314, Carnegie Bldg., Pittsburgh, 
for $70,000 414% school bonds. Denom. &1.000 Date July 11922. Int. 
semi-ann. Due vearly on July 1 as follows: $2,000 from 1927 to 1935 
incl., and $3,000 from 1936 to 19: 53 incl. These bonds are said to be free 
from all State taxes. Certified check for $500, payable to Ross Township 
School District, is required. 


ROWLAND. Robeson County, 
Sealed bids will be received by O. P 
until 12 m. July 10 for $15,000 6% 
2°, of bid required 


ST. TAMMANY PARISH ROAD DISTRICT NO. 2 (P. O. Coving- 
ton), La.— BOND SALE.—Caldwell & Co. of Nashville have purchased the 
$250,000 5% road honds offered on June 13—V. 114. p. 2274—at 94.60, 
a basis of about 5.75%. Date April 1 1921. Due yearly on April 1 from 
1923 to 1941 inclusive. 


SALEM TOWNSHIP (P. O. Leetonia), Columbiana County, Ohio.— 
BOND OFFERING .—Sealed bids will be received until 10a m July 1 by 
W.W. Lone, Clerk Board of Trustees of Salem Township. for $50,000 5% % 
coupon Lisbon-Leetonia Public Road bonds. Denom. 8 bonds for $5,550 
each and one bond for $5,600. Date July 1 1922. Prin. and semi-ann 
int. (J -J ) payable at the Farmers & Merchants Banking Co, Leetonia 
Due one bond yearly on Jan. 1 from 1924 to 1932 incl. Cert. check ona 
solvent bank in Columbiana County for 5% of the amount bid for, payable 
to the Clerk Board of Trustees, is required 


SANFORD, Seminole County, Fla.—BOND SALE.—The $325,00u 
6% improvement bonds offered on June 22—V. 114, p. 2395—-have been 
awarded jointly to Spitzer. Rorick & Co. of Toledo and Marx & Co. of 
Birmingham as 5's, at a premium of $1,631, eaual to 100.50, a basis of 
about 5.47%. Date July 1 1922. Due July 1 1952. 


SAN GABRIEL SCHOOL DISTRICT, Los Angeles County, Calif .— 
BOND SALE.—On June 12 the a ee 000 S 149% 15%-year (aver.) gold 
schoo! bonds, dated July 1 1922 114, p. 2511—-were awarded to the 
Citizens National Bank of Los annie for S148. 132. equal to 107.34, a 
hasis of ahout 4.83%. oan te July 11922. Due vearly on July 1 as follows: 
$3,000, 1924, and $5,000, 1925 to 1951 incl. The following are the bids 
received: 

Citizens National Bank. 1s: 132 00!R. H. Moulton & Co___$146,051 00 
Bank of Italy..._____._. 148,094 70|'Wm. R. Staats Co______ 143,786 00 
District Bond Co. 146. 392 00 

Paienetel letetement, 


No. Caro.—BOND OFFERING — 
Chitty. Town Clerk and Treasurer, 
coupon bonds. A certified check for 


Assessed valuation, 1921 Sa fF COCOU 
Bonded debt (including this issue)_______-_- | 161,000 
Population, 6,500. 


SANILAC COUNTY (P. O. Sandusky), Mich.—BOND OFFERING. 
~The County Road Commissioners will rece ive sealed bids until 1:30 p. m. 
June 29 for approximately $195,000 Assessment District Roads No. 17 
and 20 bonds issued under prov isions of Act. No. 59, Public Acts of 1915. 
Denom. to suit purchaser. Int. payable semi-ann. Due from 1 to 10 
vears. Bidders to name interest rate (not exceeding 6%). Certified check 
for $2,000, payable to the Board of County Road Commissioners, is 
required. 

SEATTLE, Wash.—BOND SALE.—During May the city issued the 
follow ne 6% bonds: y 

Date 


May 27 1922 
May 29 1922 May 29 1934 
385 9,106 May 31 1922 May 31 1934 
All the above bonds are subject. to call on any interest paying date. 


SHARON TOWNSHIP RURAL SCHOOL DISTRICT, Medina 
County, Ohio.—-BOND SALE .—The Citizens Trust & Savings Bank was 
recently awarded $45.000 5%% 11 2-5-year (aver.) coupon building bonds 

« premium of $1,515 15 4163. 367), a basis of about 4.11% Denom. 
$1,000. Date May 20 1922. Prin. and semi-ann. int. (A. & oO.) payable 
at the depository of the Board of Education. Due yearly on Oct. 1 as 
follows: $2,000 from 1923 to 1943, incl., and $3,000 in 1944. 


SHOALS SCHOOL TOWN (P. O. Shoals), Martin County, Ind.— 
BOND OFFERING —The Board of Trustees of the Se hool Town will re- 
ceive sealed bids until 10 a m. July 1 for $12,000 54% school bonds 
Denom. $500. Date July 1 1922 £=Prin. and won int. (J.-J. 15) 

»avable at the Martin County Bank, Shoals. Due $500 each six months 
rom Jan. 15 1923 to July 15 1934 incl 


SEMINOLE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1 
(P. O. Sanford), Fla.—-BOND OFFERING.—T. W. Lawton, Superin- 
tendent, Board of te rx Instruction, will receive sealed bids until 3 p. m. 
July 11 for $60,000 54% coupon school bonds. Denom. $1,000. Date 
July 1 1922. Due July 1 1952. Prin. ana semi-ann. int. \J.& J.) payable 
at the National Park Bank, N. Y. City. The approving opinion of John 

. Thomson of N. Y. City will be furnished. 


SIERRA COUNTY SCHOOL DISTRICT SS O. Hope), 
BONDS VOTED.—-By a vote of 252 ‘‘for’’ to 18 “against”’ 
$35,000 school building bonds was voted on June 3. 


SIERRA MADRE CITY SCHOOL DISTRICT, Los Angeles County, 
Calif.—-BOND SALE.—On June 12 the C itizens Nationat Bank of Los 
Angeles purchased the $20,000 o74 “ 10}6-year (aver.) gold school bonds, 
offered on that date—V. 114, 5 2512—for $21.001 70, equal to 105.008, 
a basis of about 4.895% 18, (m+ 11922. Due $1,000 yearly on July 1 
from 1923 to 1942 incl. ’ ‘The following bids were received: 

Citizens National Bank__$21,001 70!Security Tr. & Sav. Bank_$20.500 00 
District Bond Co 20,918 00!/Wm. R. Staats Co_______ 2 20,438 00 

Financial Stalement. 


(titomiietibtbhesteuvbdl ciated $2,466,245 
44,000 


Amount. Due. 
: May 27 1934 


N. Mex.— 
an issue of 


Assessed valuation, 1921. 
Bonded debt (including this issue 
Population, 4,500. 


SIMI VALLEY UNION HIGH SCHOOL DISTRICT, Ventura 
County, Calif.—BOND SALE —On June 10 the $65,000 5% 19%-year 
(aver ) gold bonds offered on that date—V. 114. 2630—were sold to the 
First National Bank of Santa Paula for $66.956 10. equal to 103.009, a 
basis of about 4.76%. Date June | $882 Due yearly on June | as follows: 
+h O00. has to 1929 incl.; $2,000, 1930 to 1941 incl. , and $3,000. 1942 to 

53 ine 


SPRINGFIELD, Brown County, Minn.—BONDS VOTED.—At a 
special election held in Springfield recently an issue of water works system 
improvement bonds was carried by a vote of 160 ‘for’ to 25 ‘‘against.’ 

‘Amount not stated.) 


STAMFORD, Jones County, Texas.—BONDS REGISTERED.—On 
June 12 the State Comptroller registered $29,500 5° serial sewer bonds. 


STARK COUNTY (P. QO. Canton), Ohio. —~BOND SALE.—On June 
21 Stacy & Braun of Toledo were aw arded $254,000 5° a raed improvement 
bonds at a premium of $1.447 80 (100.57). Denom. ‘$1.0 ate May 
15 1922. Int. semi-ann. (M. & N.). Due yearly on — 30 from 1924 
to 1932 inclusive. 

STEUBEN COUNTY (P. O. Angola), Ind.—BOND SALE.—The 
$58,000 5% 5 2-3-year (aver.) Austin M. te Salem and Jackson 
Townships, bonds offered on June 12—V. 114. 2630—were awarded to 
Breed , Elliott & Harrison at a premium of $1 350 40 (102.328), a basis of 
about 4.5319 Date May 20 1922. Due $2,900 each six months from 
May 15 1923° to Noy. 15 1932, inclusive. 





STOCKTON, San Joaquin County, Calif.—BOND SALE.—Accord- 
ing to newspaper reports, R. H Moulton & Co. and the Anglo-California 
Trust Co. have purchased $600,000 5%% municipal improvement bonds 
maturing from 1922 to 1954 incl, for S656. 225, equal to 109.37. The next 
highest bid. according to same sources, was a premium of $51,060, made by 
a syndicate composed of the Anglo & London-Paris National Bank, 
National C ity Co. and Bank of Italy 


STOKES COUNTY ‘P. O. Danburg), No. Caro.—BOND SALE.— 
The $150.000 5%% road and bridge bonds offered on June 10—V. 114, 
p. 2630—have ‘hoe n sold to the Wachovia Bank & Trust Co. and John G. 
George. jointly. Due June 11922. Dueas follows: $5,000 1933 to 1937, 
incl., $7,000 1938 to 1942. incl.. $8,000 1943 to 1947, incl., and $10,000 
1948 to 1952, inclusive. 


STORM LAKE, Buena Vista County, Ilowa.—BOND SALE —The 
$40.000 54%% water-works bonds offered on June 15—V. 114, p 2630— 
were awarde “i on that day to the White-Phillips Co. of Davenport as 5s 
at a premium of $1,495. equal to 103.73. Date June 1 1922. Due in 
1932 and 1942 


STRATFORD. Fairfield County, Conn.—NOTE OFFERING.—It 
is reported that the (Chairman of the Finance Committee will receive bids 
until 12 m. June 26 for $120.0060 short-term notes. 


SUMMIT COUNTY P. O. Akron), Ohio.——BOND SALE.—The 
following four issues of 5'4 “7 4 47-100-year (aver.) special assessment -y 
bonds aggregating $255, 300. 
263 1—were sold to Hayden 
a basis of about 4.5025%: 


which were offered on June 12—V. 114 
._ Miller & Co. ata premium of $5,107 (102 0003). 


$74,000 Crooks Road improvement bonds. Denom. $1,000. 
on Oct. lasfollows: $9,000 1923 to 1930, incl., and $2,000 
51,000 Kenmore-Mogadore road bonds. Denom. $1] ,000 Due yearly 
on Oct. lasfollows: %$6.000 1923 to 1930. incl., and $3. 000 | et 
41,800 Cuyahoga Falls-Middlebury Road bonds. Denom. $1,000 
$800. Due yearly on Oct. 1 as follows: $5,000 1923 to 1930. 
incl., and $1,800 1931. J 
88,500 Tallmadge Ave. improvement bonds. Denom. $1,000 and $1,500. 
Due yearly on Oct. 1 as follows: $10,000 1923 to 1930, incl., 
and $8,500 1931. 
Date June 1 1922. 


SUNFLOWER COUNTY (P. O. Indianola), Miss.—BOND OFFER- 
ING.—Sealed bids will be received until July 3 by John W. Johnson, 
Chancellor Clerk, for $150,000 Supervisors District No. 2 bonds not to 
exceed 6% interest. <A certified check on some bank in Sunflower County, 
for $7,500, required. 


SUPERIOR, Nuckolls County, Neb.—BOND SALE.—The State of 
Nebraska purchased $2,800 54%% (copt.) intersection paving bonds at par 
during the month of April. ate May 1 1920. Due May 1 1940. 

During the month of March the State of Nebraska purchased $20,000 
514 7 “eee intersection paving bonds at par. Date May 1 1920. Due 

ay ‘ 


SWAMPSCOTT, Essex County, Mass.— NOTE SALE. —On June 16 
an issue of $100, 000 revenue notes, dated June 16 and maturing Dec. 20 
1922 was awarded to the Manufacturers National Bank of Lynn, on a 
3.47% discount basis 


TABOR, Columbus County, No. Caro.—BOND SALE.—The $10,000 
6% funding bonds offered on June 12—V. 114. p. 2512—have been disposed 
of. Date Jan. 11922. Due $500 yearly on Jan. 1 from 1923 to 1942, incl. 


TERREBONNE PARISH ROAD DISTRICT NO. 8 (P. O. Houma), 
La.—BOND OFFERING —Sealed bids will be received until 12 m. Juy 6 
by O. J. Theriot, Secretary of the Police Jury, for $80,000 5% road bonds 
Date Aug. 1 1922. Int & A. Due yearly on Aug. 1 from 1923 to 1950 
incl. A certified check on some bank chartered under the laws of Louisiana 
or some national bank authorized to do business in Louisiana, for a sum 
equal to 2% of the amount of the bond issue, required. 


TEXAS (State of)..—-BONDS REGISTERED.—The following bonds 
have been registered with the State Comptroller: 
Due. Date Reg. 


Amount. Place— Int. Rate. 
$2.300 Coryell Co. Com.S. D. No. 9__. 5% 10-20-years June 17 
: S. a, No. 18_. serially June 


2, Haskell Co. Com. 

3,500 Hemphill Co. Com. 8S. D. No. 5- 10-20-years June 
2,000 Parker Co. Com. 8S. D. No. 66_- 10-20-years June 
3,500 Williamson Co. Com.S. D. No.43 1-20-years June 
Wood 10-20-years June 


3.500 Co. Com. 8. D. No. 56--- 


TIPTON COUNTY (P. O. Tipton), Ind.—BOND OFFERING .—Ear! 
Hughes, County Treasurer, will receive bids until 10 a. m. to-day (June 24) 
for $62,500 5% Scott Skinner et al. Liberty Township highway improve- 
ment bonds. Denom. $3.125. Date June 15 1922. Int. ° semi-ann 
(May 15 and Nov. 15) Due $3,125 each six months from May 15 1923 
to Nov. 15 1932 inclusive 


TOLEDO, Lucas County, Ohio.—BOND following bids 
were received for the two issues of 5% street improv ement and land pur.- 
chase bonds offered on June 19—V. 114, p. 2396: 

Amt. Bid for. 
$200 ,000 


a yearly 
1931. 


Premium. 
Stacy & Braun Co__-... .-.-- 


H. L. Allen & Co__-_- 
A. T. Bell & Co-_-_.- 


Hayden, Miller & Co__- 
Seasongood & Mayer-._--- 


TRENT SCHOOL DISTRICT (P. O. Trent), Moody County, So. 
Dak.—BONDS VOTED.—On May 29 the $50,000 school site purchase 


and building bonds (V. 114, p. 2396) were voted. 


TRENTON, Hitchcock County, Neb.—BOND OFFERING.—R. W. 
Derauf, Village Clerk. will receive sealed bids until 12 m. July 10 for 
$6,800 7% water extension bonds. Date June 1 1922. Due in 40 years: 
optional] after 10 years. 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND OFFERING 
—Frank E. Musser, Clerk Board of County Commissioners, will receive 
sealed bids until 1 p. m. June 28 for $104,000 54% % Everett-Cortland-Hull 
Road No. 193 bonds Denom. $1,000. Date July 1 1922. Prin. and 
semi-ann. int. (A. & O.) payable at the County Treasurer’s office. Due 
yearly on Oct. 1 as follows: $11,000 from 1923 to 1926 incl , and $12,000 
from 1927 to 1931 incl. Certified check for $1,000, payable to A. B 
Cratsley, County Treasurer, is required 


TUCSON, Pima County, Ariz.—BONDS VOTED —The following three 
issues of 54 o, coupon bonds were voted at an election held on June 6: 


‘or.”’ ** Against.’ 
$65,000 emergency water improvement bonds_-_-_------- 212 8&9 
75,000 fire department improvement bonds 2 98 
18,000 isolation hospital bonds. - - 202 95 
Denom. $500. Date July 2 1922. Int. payable semi-ann. (Jan. 2 and 
July 2). Due July 2 1942. 


TULIA INDEPENDENT SCHOOL DISTRICT (P. O. Tulia), 
Swisher County, Texas.—PRICE.—The price paid by the Guaranty 
Bank & Trust Co. of Kansas City for the $100,000 54% bonds—V. 114, 
p. 2751—was 101.051. 

TURIN, Lewis County, N. Y.—BOND SALE.—The 36,000 registered 
water system bonds offered on June 17—V. 114, p. 263 1—were sold to the 
ae Comny Trust Co. at its bid of $6,125 for 5s (102.083). Date July 

UNION HILL CONSOLIDATED SCHOOL DISTRICT (P. O. Tulia), 


Swisher County, Tex.—BOND ELECTION.—On July 1 an issue of 
$11,000 6% school building bonds will be voted upon. 


UNION SCROOL TOWNSHIP (P. O. Wheeler), Porter County, 
Ind.—BOND SALE.—J. F. Wild & Co. of Indianapolis, have purchased 
the $50,500 6% te school building bonds offered on June 13—V. 114, 

. 2396—at a a - of $4,082. equal to 108, a basis of about 4.72% 

ate June 15 1 . Due yearly on July lasfollows: $3,500 1923 to 1936. 
inclusive, and $1,500 1937. 


UNION TOWNSHIP CONSOLIDATED SCHOOL DISTRICT (P. O. 
Monticello), White County, Ind.—BOND SALE.—The J. F. Wild & Co. 
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State Bank was recently awarded $85,000 5% school building bonds at a 
remium of $4,275 (105.029). Date July 11922. Int. semi-ann. (J. & J.). 
ue semi-ann. from 1923 to 1942, inclusive. 


VENICE, Los Angeles County, Calif.—BONDS DEFEATED.— 
Reports say that a proposition to issue $250,000 sewer bonds was defeated. 


VENICE UNION HIGH SCHOOL DISTRICT, Los Angeles County, 
Calif.— BOND SALE.—On June 12 the $350,000 5% 1-35 yearserial school 
bonds, dated July 1 1922—V. 114, p. 2396—were sold, it is stated, to the 
First Securities Co. of Los Angeles for $360.200, equa! to 102.91, a basis 
of about 4.73%. Date July 1 1922. Due $10,000 yearly on July 1 from 
1923 to 1957 inclusive. 


_VERONA, Allegheny County, Pa.—BOND OFFERING —S. M 
Gundy, Borough Secretary, will receive sealed bids until 7 p. m. June 26, 
at the Municipal Bldg., for $80,000 4%. 414% or 44%% bonds. Denom. 
to suit purchaser. Date June 11922. Int. semi-ann. Due on June 1 as 
follows: $15,000 in 1937, $20,000 in 1942, $20,000 in 1947, and $25,000 
in 1952. Certified check for $1,000, payable to the Borough of Verona, is 
required. These bonds are said to be free of State tax 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—The 
$97,000 5% 5 2-3-year (aver.) Harrison Township road bonds offered on 
June 12 (V. 114, p. 2396) were sold to the J. F. Wild & Co. State Bank at 
a premium of $2,284 35 (102.355), a basis of about 4.522%. Date June 1 
1922. Due $4,850 each six months from May 15 1923 to Nov. 15 1932 incl. 


_VISITOR SCHOOL DISTRICT, San Bernardino County, Calif.— 
NO BIDS RECEIVED —No bids were received on June 12 for the $26,000 
6“ school bonds offered on that date—V. 114, p. 2631. 


_ WALKER COUNTY (P. O. Jasper), Ala.— BOND SALE —The $50,000 
5% highway bonds offered on June 15—V. 114, p. 2397—have been 
awarded to Ward, Stern & Co. of Birmingham at par and accrued interest. 


WARREN COUNTY (P. O. Williamsport), Ind.—BOND OFFERING. 
—D.H. Moffitt, County Treasurer, will receive bids until 2 p. m. July 5 
for $16,000 5% coupon Jason Bowlus et al. Washington Township highway 


Denom. $800. Date June 51922. Int. semi-ann. (May 15 
Due $800 each six months from May 15 1923 to Nov. 15 1932 


impt. bonds. 
& Nov. 15). 
incl. 

BOND OFFERING —David H. Moffit, County Treasurer, will receive 
bids until 2 p. m. July 5 for $10,440 5% coupon Geoffrey Hickman et al. 
Warren Township highway improvement bonds. Denom. $522. Date 
May 1 1922. Int. semi-ann. (May 15 and Nov. 15). Due $522 each six 
months from May 15 1923 to Nov. 15 1942 inclusive 


WASHINGTON COUNTY (P. O. Greenville), Miss.—BOND SALE. 
—The $36,000 6% road bonds offered on June 10—V. 114, p. 2513—have 
been awarded to Wm. R. Compton Co. of St. Louis at a premium of 
$2,440 80, equal to 106.78, a basis of about 5.29%. Date June 7 1922. 
Due on June 7 as follows: $5,000, 1924; $2,000. 1927 and 1928; $3,000, 
1931, 1932, 1935, 1937 and 1939; $2,000, 1940 and 1942; $3,000, 1943; 
$2,000, 1944, and $3,000, 1945. The following bids were also received: 
Weil, Roth & Co__________- $38,175|Smith, Moore & Co $37 836 
W.L. Slayton & Co 37 ,933 | Citizens Bank, Greenville___ 37,825 
Hibernia Securities Co 37 ,.910|Seasongood & Mayer 37 ,666 


WASHINGTON TOWNSHIP RURAL SCHOOL DISTRICT (P. O. 
Centerville), Montgomery County, Ohio.— BOND OF FERING.—W. W. 
Lawson, Clerk, Board of Education, will receive sealed bids until 12 m. 
June 24, for $80,000 54% coupon school impt. bonds. Denom. $1,000. 
Date July 11922. Int. semi-ann. (M.-S.), payable at the Winters National 
Bank. Due yearly on Sept. 1 as follows: 33,000 from 1923 to 1942, incl., 
and $5,000 from 1943 to 1946. incl. Bids must be unconditional and for 
not less than par and accrued int. Cert. check on a solvent bank, for 5% 
of the amount bid for, payable to the Clerk, Board of Education. 


WASHTENAW COUNTY (P. O. Ann Arbor), Mich.—BOND SALE.— 


On June 9 the Detroit Trust Co. was awarded $45,500 5%% 3 5-24-year 
(aver.) Assessment District Road No. & bonds at a premium of $196 





(100.43), a basis of about 5.3478%. Denom. $500. Date May 1 1922. 
Int.M.&N. Due yearly on May 1 as follows: $3,500 in 1923 and $10,500 
yearly from 1924 to 1927 incl. 


WAYLAND SPECIAL ROAD DISTRICT, Clark County, Mo.— 
BOND SALE .—Lewis W.Thomson & Co., Inc., of St. Louis have purchased 
$36,000 6% serial road bonds. Denom. $1,000. Date May 1 1922. 
Prin. and semi-ann. int. payable at the Boatmen’s Bank, St. Louis. Due 
yearly on May | from 1923 to 1938 inclusive. 

Financial Statement. 
pS RA SS ER EE BaD SES Cs SRT ie ACR A fa a $1,995,000 
Total bonded debt 36,000 


WAYNE TOWNSHIP (P. O. Ben Davis), Marion County, Ind.— 
BOND SALE.—The City Trust Co. of Indianapolis, was the successful 
bidder on June 17 for the $40,000 434% bonds of the School Town of 
Clermont offered on that date—V. 114, p. 2631—for $40,777 (101.94) and 
interest, a basis of about 4.47%. Date June 15 1922. Due $1,500 on 
each July 1 and $1,000 on each Jan. 1 from July 1 1923 to Jan. 1 1936, 
inclusive, $3,500 July 1 1936 and $4,000 Jan. 1 1937. 


WELLS COUNTY (P. O. Bluffton), Ind.—BOND OFFERING.— 
John A. Eversole, County Treasurer, will receive bids until 2 p.m. June 2S 
for $10,900 44%% Homer Robb et al. Jefferson Township highway impt. 
oonds. Denom. $545. Date June 15 1922. Int. M. & N. 15. Due 
$545 each six months from May 15 1923 to Nov. 15 1932 incl. Cert. check 
for 3% required. 


WEST INDEPENDENT SCHOOL DISTRICT (P. O. West), Mc- 
ennan County, Tex.—BOND SALE.—J.T. Bowman & Co. of Austin. 
ate aes the $55,000 school bldg. bonds recently voted—V. 114. 
Pp. 22/6. 
_ WHEELING, Ohio County, W. Va.—BOND SALE.—The $2,000,000 
2% coupon water works bonds offered on June 20—V. 114, p. 2631—have 
been awarded to a syndicate composed of First National Bank of New York. 
Stacy & Braun, Eldredge & Co., B. J. Van Ingen & Co., Kissel, Kinnicutt 
& Co. and Redmond & Co.., all of New York, at 105.64, a basis of about 
07%. Date July 1 1922. Due yearly on July 1 as follows: $355.000. 
932; $50,000, 1933: $52,000, 1934; $55,000, 1935: $58,000, 1936; $61,000. 
1937; $54,000, 1938: $67,000, 1939; $70,000, 1940; $74,000, 1941: $77,000, 
1942; $81,000, 1943: $85,000, 1944; $90,000, 1945: $94,000, 1946; $99,000. 
$131 .G00. 1952 1948; $109,000, 1949; $114,000, 1950; $120,000, 1951, and 
ai, » LVDS. 


WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—The 
$13,000 5% 5 2-3-year (aver.) Judson Eldredge et al. read bonds offered 
on June 14 (V. 114, p. 2631) were sold to the Monticello State Bank at a 
premium of $299 80 (102.306), a basis of about 4.53%. Date April 14 
1922. Due $650 each six months from May 15 1923 to Nov. 15 1932 incl. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 65, Wash.— 
BOND OFFERING.—E. B. Thompson, County Treasurer (P. O. Colfax), 
will receive sealed bids until 10 a. m. July 15 for $2,500 school bonds at not 
exceeding 6°7 interest. Denom. $500. 


WILLOUGHBY, Lake County, Ohio.—BOND OFFERING POST- 
PONED.—The offering of the two issues of 5% % bonds which was scheduled 
to take place on June 17—V. 114, p. 2631—has been postponed to July 10. 
Nicholas A. Kalck, Village Clerk, informs us that he will receive sealed 
bids until 12 m. The bonds are described as follows: 
$25.181 21 Clark Court, Eldo, Arthur & Wright St. improvement bonds. 

Denom. $1,000 and $181 21. Due yearly on April 1 as follows: 
$2,000 in 1923; $3,000 from 1924 to 1930 incl., and $3,181 21 


in 1931. 
20,0090 00 jail bonds. Denom. $1,000. Due $1,000 yearly on Oct. 1 
from 1923 to 1942 inclusive. 

Date April 1 1922. Int. semi-ann. (A. & O.). Certified check for 5% 
of amount of bonds bid for, payable to the Village Treasurer, is required. 
rage ‘eo delivered, and payment made, within 10 days after the date of 
the award. 
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$300,000 
HOWARD COUNTY, MARYLAND 


444% PUBLIC ROAD BONDS 


Dated July 1, 1922. Due July 1, 1952. 
Notice is hereby given that the Board of County 
Commissioners of Howard County, Maryland. 
and the Howard County Bond Commission will 
open sealed bids for three hundred thousand dol- 
lars ($300,000.00) Public Road Coupon Bonds of 
Howard County, Maryland, dated July 1, 1922, 
payable July 1, 1952, interest semi-annually. 
Certified check for 2% of the amount bid required 
as security. Mark all bids ‘‘Bid for Howard 
County Public Road Bonds,’’ and address 
“THE COUNTY COMMISSIONERS OF 
HOWARD COUNTY AND THE HOW- 
ARD COUNTY BOND COMMISSION, 


care of MICHAEL J. SULLIVAN, 
Secretary. 


ELLICOTT CITY, MARYLAND.” 
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NEW LOANS 


SEALED PROPOSALS 
Department of Public Finances. 
City of New Orleans. 

City Hall, June 17, 1922. 


PUBLIC NOTICE. 








The City cf New Orleans will sell by alternate 
sealed proposals at 11:00 o’clock A. M., Monday, 
July 17th 1922 in the Council Chamber, City Hall, 
in the City of New Orleans, One Million Four 
Hundred Thousand ($1,400,000 00) Dollars of 
Paving Certificates iecued by the City of New 
Orleans under and by authority of Section 47 of 
Act 159 of the General Assembly of the State of 
Louisiana, Session of 1912, as said section is 
amended by Act 69 of 1916 and Act 105 of 1921 
and Ordinances Nos. 1809, and 6927 Commivssion 
Council. Series of said City of New Orleans. 
No proposals shall be considered for a price less 
than Ninety-five percent (0.95 percent) of its 
par value (par value as used hberein meaning 
principal and interest accrued from date of issue 
to date of delivery.) 

Said paving certificates are of the denominations 
of one thonsand, five hundred and one hundred 
dollars each, and bearing four and one-half per- 
cent (4% percent) per annum interest, evidenced 
by interest coupons attached, payable semi 
annually on the first day of January and July each 
year, respectively. Said certificates are by law 
exempt from taxation, State, Parish, and Munici 
pal, and are acceptable for deposit with the 
Treasurer of the State of Louisiana under Act No. 
71 of the General Assembly of the State of Louisi 
ana, Session of 1904. 

Said certificates shall mature and be made, pay- 
able in annual installments as follows, to wit: 

$140,000.00 on the first day of January, 1924. 

day of January, 1925. 
‘st day of January, 1926. 

. ‘irst day of January, 1927. 

$140,000.00 on the first day of January, 1928. 

$140,000.00 on the first day of January, 1929. 

$140,000.00 on the first day of January, 1930. 

$140,000.00 on the first day of January, 1931. 

$140,000.00 on the first day of January, 1932. 

$140,000.00 on the first day of January, 1933. 

But the City of New Orleans may, on said dates, 
redeem a greater amount of said certificates, pro- 
vided notice of its intention so to do shall have 
been published in the Official Journal of the City 
of New Orleans twice a week for two (2) weeks 
during the months of the preceding November in 
which event, the additional certificates shall be 
redeemed in the order of the date or dates of the 
succeeding maturity or maturities. 

And said certificates will be issued under and 
subject to the laws aforementioned. All of which 
are hereby referred to and made part of this adver- 
tisement for greater certainty and particularity. 

Said alternate proposals shall be received as 
follows: 

(a) For the entire issue of $1,400,000.00 to be 
delivered to the purchaser on September 1, 1922. 

(b) For the delivery of said issue of $1,400.- 
000.00 to be made as follows: 

$350,000.00 on September Ist., 1922. 


$350,000.00 on October Ist., 1922. 
$350,000.00 on November Ist., 1922. 
$350,000.00 on December ist., 1922. 

Bids, however. for these deliveries will be con- 
Sidered separately. but no adjudication shall be 
made for a lot deliverable on any of the herein 
prescribed dates, unless adjudication at the same 
time be made for all of the several bids. If a 
bidder will bid for one lot or more than one lot but 
not all the lots, he shall state in his bid the dates 
of the maturities he wishes to be fixed for the 
certificates of the lot or lots for which he bids: 
should a bidder fail so to do and the Commission 
Council decides to adjudicate the sale of the several! 
lots to the various bidders, then the dates of the 
maturities for the certificates of each lot shall be 
governed by and fixed in the order of the date of 
delivery hereinbefore preccribed. 

That no bid will be eligible for consideration and 
acceptance by the Commission Council which is. 
not accompanied by a_ certified check on some 
chartered bank in the City of New Orleans in an 
amount equal to three (3) per cent of the amount 
of the bid, which check shall be made payable to 
the order of the Commissioner of Public Finances, 
the check or checks of unsuccessful bidders shall 
be immediately returned to them and the check 
of the successful bidder shall be cashed by the 
Commissioner of Public Finances and by him 
deposited with the fiscal agents of the City of 
New Orleans in a special account so designated, 
and whatever interest the said deposit shall earn 
from the time of so being depo-vited to the time of 
release shall acerue to the successful bidder. 
The amount so deposited shail be for the pur 
pose of guaranteeing that the bidder will, in all 
respects, comply with the provisions governing 
the sale of the paving certificates herein de 
seribed, and the Commissioner of Public Finance- 
shall retain the said deposit and not return the 
Same to the purchaser until all of the said certi 
ficates have been delivered to and accepted by 
the purchaser. Should the successful bidder 
fail to comply with the provisions of this ordin 
ance, the amount deposited by him, as described, 
herein, shall, ipso facto, be forfeited to the City 
of New Orleans not as a penalty but as acknow- 
ledge liquidated damages and without recourse to 
judicial proceedings. 

The successful bidder or purchaser of these 
certificates shall have an option of designating a 
New Orleans bank or banks to be depository of 
the funds received from these certificates which 
he has purchased upon said bank or banks furn 
ishing the same security and paying the same rate 
of interest and complying with the same condi- 
ditions as are required of the fiscal agent of the 
City of New Orleans. 

The Commission Council shall have the right 
and reserves the right to reject any and all bids. 
The approving opinion of Messrs. Wood and Oak- 
ley. Bond Attorneys of Chicago, as to the validity 
of these certificates will be furnished to the success- 
ful bidder. 

Further particulars and information will be 
furnished upon application to R. M. Murphy. 
Commissioner of Public Finances, City Hall, 
New Orleans, La. 

RK. M. MURPHY, 
Commissioner of Public Finances. 


June 17th, to July 16th. 
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WORCESTER, Worcester County, Mass.—NOTE SALE.—The 
$300,000 revenue notes offered on June 19—V. 114, p. 2751—-were awarded 
to the Park Trust Co. of Worcester on a 3.45% discount basis. Date 
June 20 1922. Due Nov. 15 1922. 


WYANDOTTE COUNTY (P. O. Kansas City), Kan.—-BOND SALE. 
-Stern Bros. & Jo. of Kansas ~ity advise us that they recently purchased 
$50,000 5% road bonds at 101.41. 


WYTHE SCHOOL DISTRICT NO. 3, Elizabeth City County, Va.— 
BOND OFFERING.—E. G. Rogers, Chairman of the School Board (P. O. 
2103 Chestnut Ave., Newport News), will receive sealed bids for $40,000 
6% 10-30-year (opt.) school impt. bonds until June 30. Int. J. & D. 


YAVAPAI COUNTY SCHOOL DISTRICT NO. 1 (P. O. Prescott), 
Ariz.— BOND SALE.—The Bank of Douglas, of Douglas, has purchased 
$60,000 6% 10-20-year (optional) school building bonds. 


YUMA COUNTY SCHOOL DISTRICT NO. 1 (P. O. Yuma), Ariz. 
—RBOND ELECTION .—An election will be held to vote on issuing $12,000 
sewer and heating plant bonds to-day (June 24). 


— | — 


CANADA, its Provinces and Municipalities. 


ALBERTA (Province of).—-DEBENTURE OFFERING.—Sealed tenders 
will be received at the office of the Provincial Treasurer, Parliament Build- 
ings, Edmonton, until 12 m. July 6 for the following 5% 30-year gold 
debentures: 
$2,500,000 debentures. Payable, both prin. and semi-ann. int., in Can- 

adian funds at the Imperial Bank of Canada, Toronto, Montreal 
or Edmonton, or in American funds at the Bank of the Man- 
hattan Co., N. Y. City. Certified check for $50,000 required. 

1,000,000 debentures. Payable, both prin. and semi-ann. int., in Can- 
adian funds at the Imperial Bank of Canada, Toronto, Montreal 
or Edmonton. 


Date July 1 1922. Delivery and payment to be made at Toronto. 
Legal opinion, which will be ready on day that tenders are to be opened, 
will be at the expense of the purchasers and may be obtained from E. G. 
Long, K.C., c-o Long & Daly, Toronto. The official notice states that 
$1,000,000 of the $2,500,000 American payment issue, and $500,000 of 
the $1,000,000 Canadian payment issue, must be taken up 10 days after 
the acceptance of the tenders, and the remaining portion before Aug. 1 1922. 

AMHERSTBURG, Ont.—DEBENTURE SALE.—The $17,252 6% 
coupon 10-year installment debentures offered on June 12—V. 114, p. 
263 1—were awarded to C. H. Burgess & Co. at 99.37. 


BRITISH COLUMBIA (Prov. of).—BONDS NOT SOLD.—The $2,- 
000,000 5% coupon or registered bonds offered on May 23—V. 114, p. 2277 
—were not sold, as all bids were rejected. Alternative bids were invited 
for bonds payable either in 5 years or in 23 years. The following bids were 
received: 

5-Year 23-Year 
Bonds. Bonds. 


5-Year 23-Year 
Bonds. Bonds. 
Carstens & Earles | 
Seattle National Bank~-_ | 96.913 
Aemilius Jarvis & Co-_. 
Wells-Dickey Co_._----| 
96.46 | Cont’l& Comm’! Sec.Co. ;96.20 
Blyth, Witter & Co_____) Cyrus Peirce & Co___-__- | 
BE Be che casceent 97.077 95.001 | Ferris & Hardgrove_-_--_- | 


CHAPLEAU TOWNSHIP, Ont.—DEBENTURE SALE.—It is reported 
that the Sun Life Assurance Co. has purchased $50,000 6° debentures. 


CORNWALL, Ont.—DEBENTURE SALE.—The Sterling Bank was 
recently awarded $75,000 30 annual installment debentures at 100.47 for 
5\%s. Alternative bids were invited on either 54% or 6% debentures. 


CUMBERLAND TOWNSHIP (P. O. Cumberland), Ont.—DEBEN- 
TURE SALE.—lIt is reported that C. H. Bur ; & Co. were awarded 
$18,890 6% debentures at 101.81. Due in 15 installments. 


EDMUNSTON, N. B.—DEBENTURE SALE.—It is re 
ous of 100.000 6% 20-year debentures has been award 
ovincial. 


A.E. Ames & Co.__..--- 

Halsey, Stuart & Co____ {97.82 
Dominion Securities Corp.97 .32 
Wood, Gundy & Co__--| 
_»97.303 


94.44 
95.732 


94.218 


Guaranty Trust Co__. 95.12 





rted that an 
to the Banque 





HARWICH TOWNSHIP, Ont.—DEBENTURE SALE. — Harris, 
Forbes & Co. were recently awarded $23,642 6% debentures at 101.27, a 
basis of about 5.74% Due in 10 installments. 

KELOWNA, B. C.—DEBENTURE SALE .—It is reported that an issue 
of $6,000 6% 10-year debentures and an issue of $85,000 6% 20-year 


debentures were awarded to Gillespie, Hart & Todd, and McLeod, Young, 
Weir & Co. at 98 


LA TUQUE, Que.—BOND OFFERING —Tenders will be received up jto 
4 p.m. July 4 for the purchase of $75,000 6% bonds. Due from 1923,to 
1927. Gust Duguay is Secretary-Treasurer of School Commission. 


NELSON, B. C.—DESCRIPTION.—The $60,000 street improvement 
debentures which were sold to the Royal Financial Corp. at 98—V. 114, 
Pp. 2632—are described as follows: Denom. $500. Date May 15 1922. 
nt. payable semi-ann. (May 15 and Nov. 15) at the rate of 6% per annum. 
Due May 15 1937. 


POINTE CLAIRE, Que.—DEBENTURE_ SALE.—The $12,500 6% 
sewer repair debentures offered on June 10—V. 114, p. 2514—were sold to 
Hanson Bros. at 105.355, a basis of about 5.61%. Date March 1 1922. 
Due March 1 1947. 


QUEBEC, Que.—BOND SALE.—On June 15 a syndicate composed of 
4. G. Beaubien & Co., MacLeod, Young, Weir & Co., both of Montreal; 
Canadian Municipal Debenture Corp., and the Provincial Securities, Ltd., 
both of Quebec, was awarded $422,000 5%% refunding bonds at 99.27. 
Denom. $1,000, $500 and $100. Date July 1 1922. Prin. and semi-ann. 
int. (J. & J.) payable at the Bank of Montreal, Quebec (St. Rock Branch), 
or at Montreal or Toronto, at the option of the holder. Due July 1 1932. 
$e bean bids were invited for either 10-year 54% bonds or 20-year 
5% bonds. 


RIVIERE DU LOUP, Que.—DEBENTURE OFFERING.—Jos. Lebel, 
Secretary-Treasurer, will receive tenders up to 4 p. m. June 30 for $200,000 
5%% 20-year debentures. Date May 1 1922. 


ROCKLAND, Ont.—DEBENTURE OFFERING.—T. H. Wyman, 
Treasurer, will receive tenders up to 12 m. June 28 for,$22,000 6% deben- 
tures. Due in 20 installments. 


ROSETOWN SCHOOL DISTRICT NO. 2,534 (P. O. Rosetown), 
Sask.—DEBENTURE OFFERING.—Tenders will by received by W. M. 
Aseltine, Secretary, up to June 26 for $24,000 7% debentures. Due in 
20 equal annual installments. 


ST. LAMBERT, Que.—DEBENTURE OFFERING.—The School Com- 
missioners of the city of St. Lambert will receive tenders until 8 p. m. 
June 27 for $125,000 6% coupon serial debentures issued according to a 
resolution of the Department of Public Instruction of the Province of 
Quebec, and Order-in-Council dated Feb. 18 1922. Denom. $1,000, $500 
and $100. Date Feb. 1 1922. Int. payable semi-ann. (F. & A.) at the 
Bank of Toronto, St. Lambert or Montreal. Due yearly on Feb. 1 as 
follows: $1,800 in 1923; $2,000 in 1924; $2,100 in 1925; $2,200 in 1926; 
$2,300 in 1927; $2,500 in 1928; $2,600 in 1929; $2,800 in 1930; $2,900 in 
1931, and $103,800 in 1932. 


SAINTE-FLORE-EAST, Que.—DEBENTURE OFFERING.—Victor 
Bourassa, Secretary-Treasurer, will receive tenders i» to 4 p. m. July 3 
for $25,000 6% 30-year debentures. Denom. $100. ate May 1 1922. 


SASKATOON, Sask.—-DEBENTURE OFFERING. 
will be received by the City Commissioners u 
following sinking fund debentures, aggregating 
$101,800 6% 30-year miscellaneous debentures. 

30,000 5% % 30-year capital debentures. 

13,700 5% 30-year expenditure debentures. 

12,000 6% 15-year debentures for various p 

125,000 5%% 30-year Collegiate Institution de 

209,000 6% 5-year capitalization of tax arrears. 

Date July 1 1922. Int. semi-ann. Alternative 
debentures, the principal and interest of which are 
or on debentures the principal and interest of whic 
and in United States. 


TORONTO TOWNSHIP S. S. NO. 1 (P. O. Dixie), Ont.—DEBEN- 
TURE OFFERING.—J. R. Kennedy, Clerk, will receive tneders up to 
June 30 for $40,000 6% school debentures. Due in 20 years. 


Sealed tenders 
to 12 m. July 3 for the 
491,500: 
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We specialize in 
City of Philadelphia 








1922, at the 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 


Wire to New York 
Cali Canal 84387 

















request. 








MUNICIPAL BONDS 





NEW LOANS 


dated July 1, 1922; due J uly 1 1923-52; 
$1,000 each year. 


Sealed bids accompanied by certified 
check for 2% of all or any part of this 
issue will be received until 1 P. M. 
(Standard Time), Wednesday, June 28th 


PHOENIX NATIONAL BANK, 
Hartford, Connecticut. 


Make checks payable to Town 
Wethersfield, Connecticut. 


BOND CALL 
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TOWN of WETHERSFIELD| BURLINGTON, COLORADO 
CONNECTICUT 
$30,000 414% Serial Bonds, 


BOND CALL 


e Burlington, Colo., June 13, 1922. 
Notice is hereby given that The Town of Bur- 
lington calls outstanding Water Bonds of the said 
Town issued June 1 1908 and numbered 14, 15, 
16, 17, 18, 19, 23 and 24. Interest on the above 
escribed bonds will cease sixty days from June 
14, 1922. Payment made at Kountze Bros., 


New York. 
J. C. COLEMAN, Town Treasurer. 











United States and Canadian 
Municipal Bonds 


BANDON: CORD 
WADDELL 


Ground Floor Singer Butlding 
6% Liberty Street New York 
Telephone Cortlandt 3183 


Treasurer, 
Circular mailed upon 




















Underwriting and distributing entire issues ef 
9 1 Comnty. Senact Diepiet and Read Dicwiet 





ty 
- Dealers’ inquiries and offerings 
eelicited. 
Circulars on request. 


HAROLD G. WISE 
wouston COMPANY mi ° "3 


Established 1915 


and value. 





BALLARD & COMPANY 
Members New York Stock Exchange 


HARTFORD 
Connecticut Securities 








More than half a century of intimate association with the business 
and financial affairs of the great industrial Pittsburgh District 
gives the service of the Mellon National Bank an unusual character 


We maintain a carefully organized department for the service of 
out-of-town banks, corporations and individuals. Your corres- 
pondence is invited. 


MELLON NATIONAL BANK 


Capital and Surplus 512,000,000 


PITTSBURGH, PA. 
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A Wealth Of 


Business 
Experience 





Commercial Banking, 
Domestic and Foreign 


Personal Accounts, Active 
and Reserve 


Letters of Credit, Commer- 


st di eamahead Every business day, year in and year out, 
Clai an raveiers 


the Bankers Trust Company is called upon 


gee of Exports and to consider and help solve a variety of 
mports 


labile 6 Bid 1 problems in connection with domestic and 
merican and Foreign In- 





foreign trade. 


vestments 
Documentary credits pay- As a consequence it has acquired a wealth 
— _ all parts of the of business experience for the benefit of its 


customers, the use of which is not the least 








advantage of a banking connection here. 


BANKERS TRUST COMPANY 


Downtown Office: Fifth Avenue Office: 57th Street Office: 
16 Wall Street at 42nd Street at Madizon Avenue 


Paris Office: 3 & 5 Place Vendome 





















Important 
to Bond Salesmen! 


How much would it be worth to you to be 
sure of never losing a sale through lack 
' . knowledge of investments or the best way 


in which to present them to your prospects? 


FINANCE ACCOUNTS OF MANUFACTURERS AND The nearest approach to 100% Sales is ob 


those who remove that 


MERCHANTS, DISCOUNT AND GUARANTEE SALES qr aE aration. 


ment Houses, Ro Babson has pre- 
4 AS 


. genes 2 a Special F Mi hap y ME 
General Offices, 254 Fourth Avenue Scicemen: This System is now used success 
fully by many of the best known Houses. 
NEW YORK A request will bring an sur leads “Whag this 
Course and @ copy of of our 
Established Over 88 Yea toe tis WRITE.” TODAY 


Simply Ask for Booklet 60 FZ 


Babson Institute “*is7 =" 
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STANDARD FABRICS 


For the Jobbing, Manufacturing 
and Export Trade We Offer for Export 
products of 


made by 
P. H. Hanes Knitting Co. 


Boston Mfg. Co. 
Indian Head Mills of Ala. La Tosca Knitting Co. 
Norwich Knitting Co. 


S. A. Crozer & Son 
Quinebaug Co. Waynesboro Knitting Co. 


Wauregan Co. 


Nashua Mfg. Co. 
Nashua Mills 
Jackson Mills 

Parkhill Mfg. Co. 

Lancaster Mills 


Amory. Browne.2 Co. 


BOSTON NEW YORK LONDON MANCHESTER 


PARIS 














FLEITMANN & CO., Inc. 


356 Fourth Avenue, New York 


FACTORS AND COMMISSION 
MERCHANTS 


Manufacturers and Agents Accounts Financed 

















WILLIAM ISELIN & CO. 


COMMISSION MERCHANTS AND 
MERCANTILE BANKERS 


3902 Fourth Ave. - - NEW YORK 
Cotton Goods Department, 18-20 Thomas St. 








SCHEFER, SCHRAMM & VOGEL 


NEW YORK 


Commission Merchants and Factors 


MAIN STORE 315 FOURTH AVENUE 
(S. E. Corner 24th Street) 


Finance Manufacturers’ Accounts either through Agents or Direct 


Discount or Guarantee Sales 





Chartered 18 36 | 
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Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other cities. 


The continued growth of this 
Company, without consolidation, 
since its establishment under per- 
petual charter in 1836, is evidence 
of the satisfactory service rendered. 
Capital and Surplus. 
Resources. — « - 56,000,000 
Individual Trust Funds. 285,000,000 


Corporate Trust Funds $1,386,000,000 


GIRARD 
TRUST COMPANY 


- $10,000,000 


SIMON 


Members of New York Srock Exchange 
No. 46 Cedar Street - - New Yor 








HIGH-GRADE 
INVESTMENT SECURITIES | 
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H.A. CAESAR & CO. 
50 UNION SQUARE 










































































NEW YORK 
Financial (a Sess SSSR 
rrr eee =r ree, it 
[864 22 | 
F To INSTITUTION EXECUTIVES 
i} ll 
if and ‘TRUSTEES I 
iW i 
i We are particularly well equipped to safeguard I 
iad anette tan tho n Corporation Treasury Securities. it 
price.” —Mazzini ' This service includes: Led 
Collecting income promptly. Preparing requisite 
| ; “income tax certificates ”’ 
CONFERENCE - Crediting collected income, or remitting. | i 
fl Rendering regular statements of securities held if 
ag i and income collected. | i 
We invite our corre- r 1 
a + Any of our officers will welcome the apportaany ie ae 
spondents to conier i _—— to fully explain this complete service. Trustee for l 
with us at any time. NN] Assistant Foreign = HU 
Jt) Treasurer of Insurance | I 
Our for ty year s’ ex- i Institutions Ais as (Custodian (Companies | 
perience in banking i T 
and our wide know- F 
ledge of business and , CENTRALUNIONTRUST @MPANY — jf 
financial conditione | 
make our officers the OF N EW YORK 
° y PLAZA OFFICE 42ND STREET OFFICE iI 
logical persons to con- sthAve.&6othS. 80 BROADWAY, NEW YORK  Madion Ave. & 41nd St ; 
sult concerning bank- Capital, Surplus and Unaivided Profits over 3, Million DoHars | 
ing problems ° You Member Feverar Reserve System | i 
may be sure that your 
> point of view will be 
understood here. 
| METROPOLITAN . eum i BOYLE, BROCKWAY & GRAHAM, INC 
TRUST. COMPANY Me 
! ne cnoAnene NG FIFTH AVENUS a5 Common Strest MATTERS FINANCIAL 
. | Member of New Orleans Stock Exchange 
aaa. ee Lee Union Arcade Pittsburgh, Pa. 
. — ° NEW ORLEANS, LA. 








THE CHRONICLE 


[Vou. 114. 








€otton 


RP LY LLB hh hdd hd LLP PL LAPP LLLP PLP PLA PA PD DA A A OA A AAA PPP PLA AD LDA A AR A ADA AA Adhd hdd hh dll dl bh LPL LDP BBA LL AL LOL heh AL LOA AOA A Ah ddd dd ™ 








NEW YORK 


Established over 80 Years 





L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 





























Geo. H. McFadden & Bro. 


COTTON MERCHANTS 


PHILADELPHIA 
NEW YORK 67 Worth Street 


Dealers in American, Egyptian and Foreign Cottons 


FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 
N. V. McFadden’s Cie voor Import en Export, Rotterdam 
Societe d’Importation et de Commission, Havre 
Fachiri & Co., Milan 
Baltic Cotton Co., Copenhagen 
Geo. H. McFadden South American Company, Inc., Lima, Peru 





25 Broad Street 
































CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - + + += «= «= «= §$2,000,000.00 
Surplus and Undivided Profits,- - $15,521,207.83 


This Compeny acts as Executor, Administrator, Trustee, Guardian, Com. 
mittee, Court Depositary and in all other recognized trust capacities. 


It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, ist Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Asst. Secretary 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C. LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 
TRUSTEES 
— a... E STEWART. Chairman of the Board 
WILLIA 2. ° CORNELIU . BL . 
FRANK LYMAN CH Y KEEP HENRY We de’ FOREST 7" 
JOHN J. PHELPS ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 
LEWIS CASS LEDYARD WILLIAM M. KINGSLEY WILLIAM SLOANE 
LYMAN J. GAGE WILLIAM STEWART TOD 
PAYNE WHITNEY{§ OGDEN MILLS 








INDIANAPOLIS 
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Fletcher American Company 
INDIANAPOLIS 


Capital - $1,500,000 





Spesializing in Indiana and Indianap- 
slis Corporation and Municipal bonds 
and stocks. 





BREED, ELLIOTT & HARR:SON 


INDIANAPOLIS 
Chicago Milwaukee 


Investment Securities 
Municipal Bonds 


tndiana Corporation Securities 


Cimcinnati Detroit 





NEWTON TODD 


Local Securities and 
indiana Corporation Bonds and Stocks 


15 Lemeke Bidg., INDIANAPOLIS 








Adrian H. Muller & Son 
AUCTIONEERS 


OFFICE No. 66 WILLIAM STREET 
Cerner Pine Street 


Regular Weekly Sales 
OF 


Stocks and Bonds 


EVERY WEDNESDAY 


Exchange Sales Roome 
6.33 Vesey Street 
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WOODWARD, BALDWIN & CO. 


43 and 45 Worth Street, NEW YORK 


SELLING AGENTS FOR 


SOUTHERN COTTON MILLS 


Manufacturing Well Known Brands of 
SHEETINGS SHIRTING 
DRILLS DUCKS 
For Home and Export 








All Weights and Constructions of Print Cloths 
and Fine Cloths in Plain and Fancy Weaves 





OUTING FLANNEL AND ROMPER CLOTH 
TOWELS AND DIAPER CLOTHS 


Baltimore Boston 
St. Louis Philadelphia Chicago 
St. Joseph San Francisco Shanghai, China 




















BLISS, FABYAN & CO. 


a, | NEW YORK BOSTON CHICAGO 
: AEHR | 
ORG. BARE , Selling Agents for 
ENGINEERS | Androscoggin Miuills Hill Manufacturing Co. 


7 Bates Mfg. Co. Otis Company 
Public Utility | Boston Duck Co. Palmer Mills 


Specialists : Columbian Mfg. Co. Pepperell Mfg. Co. 
Gas and Electric : Cordis Mills Thorndike Company 
; : Edwards Mfg. Co. Warren Cotton Mills 
Management and Operation, 


Counsel and Reports Otis Company— Underwear 
Accounting and Purchasing, 
Utilities Public Relations, 
Valuation and Rates, 

Design and Construction of 


soaaeee=t® |! TAYLOR, CLAPP & BEALL 
WILLIAM A. BAEHR Organization COMMISSION MERCHANTS 


Chicago 
109 & 111 Worth St., New York 
CHICAGO BALTIMORE PHILADELPHIA BOSTON 
































= 








Selling Agents for 
The J.G. White Engineering Lonsdale Company Berkeley Company 


. Hope Company Blackstone Mfg. Company 
Corpo ration Utica Steam & Mohawk Valley Cotton Mills 
ENGINEERS - CONSTRUCTORS 
































SA Pe 


CATLIN & CO. 


43 EXCHANGE PLACE, NEW YORK 345 Broadway, NEW YORK 
BOSTON PHILADELPHIA CHICAGO 


—— : ——— COMMISSION MERCHANTS 


USE AND CONSULT SHEETINGS, DRILLS, 
The Financial Chronicle FLANNELETTES, GINGHAMS, 
(Opposite Inside Back Cover) COTTON YARNS--<-all numbers. 












































THE CHRONICLE [Vou, 114. 








OWL LOO AOL ed hh eh OPPO A A A Ph 


Wl POL hd 


a 





DEERING, MILLIKEN & CO. 


79-83 LEONARD STREET, NEW YORK 





SELLING AGENTS for COTTON and WOOLEN MILLS 








Brown and Bleached Cotton Fabrics 


DRILLS, 
VOILES, 


PRINT CLOTHS, 
SHEETS, 


SHEETINGS, 


PILLOW CASES AND TUBINGS, 
PRINTED SHIRTINGS, DRESS GOODS AND DRAPERIES 





WOOLEN FABRICS 


LAWNS, 




















Hunter Mfg. & Commission Co. 


58-60 WORTH STREET 


NEW YORK CITY U.S.A. 





Selling Agents for 


SOUTHERN COTTON MILLS 


Fabrics for Home and Exports 
Also sole Selling Agents for Durham Hosiery Mills 





DOMESTIC BRANCH OFFICES 
BOSTON CHICAGO 
PHILADELPHIA ST. LOUIS 
BALTIMORE 
CLEVELAND 


SAN FRANCISCO 


GREENSBORO 
KANSAS CITY 


FOREIGN BRANCH OFFICES 


Buenos Aires, Argentina Curacao, D. W. I. 
Santiago, Chile 


Manilla, P. I. 


Caracas, Venezuela 
Havana, Cuba 
Barranquilla, Colombia 




















J.P. STEVENS & CO. 


COMMISSION MERCHANTS 


NEW YORK BOSTON 




















MINOT, HOOPER & CO. 


NEW YORK BOSTON 


SELLING AGENTS FOR 
Great Falls Mfg. Co. Dwight Mfg. Co. 


Lyman Mills Harmony Mills 
John P. King Mfg. Co. 


MILWAUKEE 
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EDGAR, RICKER & CO. 


East Water & Mason Sts., 
Milwaukee, Wis. 


Wanted 


Eastern Oregon Licht & Power Co. 
First & Refunding 6s, 1929 








| 
| Financing of Milwaukee 

| and Wisconsin Industries. 
Investment Securities 


: Bought and Sold. 





First Wisconsin Company 


Investment Securities 
MILWAUKEE WISCONSIN 














Second Ward Securities Co. 


Secend Ward Savings Bank Bidg., 
MILWAUKEE 


108 So. La Salle St. 
CHICAGO 


Specialists in 
Wiscensin Municipals 
and all 
High Grade Investments 








SOUTH BEND, IND. 


~Goss-Geyer Company 


GOVERNMENT, MUNICIPAL & 
CORPORATION BONDS 











Union Trust Bldg. SOUTH BEND, IND. 
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Cone Export and Commission Co. 


GREENSBORO, NORTH CAROLINA 
61-63 WORTH STREET, NEW YORK 


SOUTHERN COTTONS 


For 


DOMESTIC AND EXPORT TRADE 


























RIDLEY WATTS & CO. 


Selling Agents 
44-46 Leonard St., NEW YORK 


BLEACHED BROWN 


Muslins Cambrics Longcloths Sheetings Shirtings Print Cloths 
Linen Finish Suitings Dimity Quilts Drills and Fancies for Converting and Specialty 


Lawns and Nainsooks Trades 
COLLAR COTTONS --- SHRUNKS --- DENIMS --- PILLOW TUBINGS 
WAMSUTTA SHEETS and PILLOW CASES --- BATISTES --- LINGERIES --- LUSTERSHEER 


—BRANCH OFFICES— 
PHILADELPHIA CHICAGO BALTIMORE ST. LOUIS 

















BOSTON 






































H.MOUNTAGUE VICKERS WEST, BAKER & CO. 


DRY GOODS COMMISSION MERCHANTS 
49 Wall Street Everett Building, 45 East 17th St., New York 


Bleached, Brown and Colored Goods 
Print Cloths, Muslins, Cambrics, Nainsooks 
Denims, Tickings, Chambrays, 

: Crashes, Bedspreads, Damasks 
Bond Salesmanship Wash Cloths and Table Covers 


***The Human Side of Business’ is the . a . 
Rea Rn A FR A AY Special Finishes and Packing for the Export Trade 
Price $3, cash with order. Descriptive 
circular free. Published and for sale by 
the Investment House of 


Frederick Peirce & Co. 
1421 Chestnut Street, re & Co. FOR SNRUS) Oia See REPORT 


Bonds Guaranteed Stocks 
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Financing Cotton 


HIS Company renders unusual service 
to the cotton exporter. 


At three great European ports of entry for 
this commodity—Liverpool, Havre, and 
Antwerp—the Company maintains its own 
branch offices, which specialize in handling 
cotton. 


[n addition, the services of our other Euro- 
pean branches and of our many correspond- 
ents abroad, are available to shippers in the 
furtherance of their business. 


We are prepared also to co-operate with 
banks in the financing and handling of cot- 
ton shipments, either domestic or export. 


We invite inquiries as to how our service 
may be of value to you. 


Guaranty Trust Company 
of New York 


NEW YORK LONDON PARIS 
LIVERPOOL HAVRE ANTWERP 


BRUSSELS 
CONSTANT!INOPLE 
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Investment Securities 
Underwritten & Distributed 


Federal Securities 


Corporation 


38 South Dearborn Street 
CHICAGO 





JAMES D. 


LACEY TIMBER CO. 


TIMBER BONDS 
based always upon 
expert verification 
of underlying assets 


322 SOUTH MICHIGAN AVE., CHICAGO 





COOPER-STITT & CO. Ine. 


INVESTMENT BONDS 


111 W. Monroe St., 
CHICAGO 


























Ray & Co. 


Incorporated 


Investment Bonds 


Public Utility, Railroad 
Industrial 


108 South La Salle Street 
CHICAGO 
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Matheny, Dixon, Cole & Co. 


SPRINGFIELD, ILLINOIS 








FENNER 


27 William St. 
NEW YORK 


& BEANE 


818 Gravier St. 
NEW ORLEANS 


Dealers in 


Municipal and Corporation Bonds 
and Illinois Farm Mortgages 








COMMISSION MERCHANTS & RTs, ==. 
INVESTMENT BROKERS 


Municipal and 
Corpopation Bonds 


WILL H. WADE COMPANY 
INVESTMENT BANKERS 


Secend Fieer U. $. National Bank Bids. 
DENVER 


ee ee —______ 
— ee eee 


DO YOU KNOW 


That the most efficient 
men in their respective 
fields use and consult the 
Financial Chronicle Clas- 
sified Department? 


Keep this Department in 
mind for use when the oc- 
casion arises. 


Members 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 











Chicago Board of Trade 


Associate Members 





Liverpool Cotton Association 


Private wires throughout the South and West. 
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A. G. BECKER & CO. 


137 So. La Salle Street 
CHICAGO 


BONDS 


Commercial Paper 


New York St@Louis 


San Francisco 





Greenebaum Sons 
Investment_Combany 


Safe Investments Since 1855 
S. E. Cor. LaSalle and Madison Sts. 


Safe First Mortgage 


Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuals 
Approved and Recommended by the 


OLDEST BANKING HOUSE IN CHICAGO 








Hyney, Emerson & Co 


MUNICIPAL AND CORPORATION 
BONDS 
Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street Chicago 





A. O. Slaughter & Co. 


Members 
New York Stock Exchange 
Chicago Stock Excha 
Chicago Board of Trade 
1180 WEST MONROE STREET 


CHICAGO, ILL. 





Powell, Garard’& Co. 
INVESTMENT SECURITIES 


39 South La Salle Street 
Chicago 


328 Chestnut St. Philadelphia 





CHRISTIAN & PARSONS CO 


Commercial Paper 
Collateral Loans 
Investment Securities 


208 S. La Salle St Chicago, lil. 





Cammack & Company 


Municipal and Corporation 


Bonds 


39 So. La Salle St. 
CHICAGO, ILLINOIS. 
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HARRISS, IRBY & VOSE 


COTTON MERCHANTS 
NEW YORK OFFICE, 15 WILLIAM STREET 


MEMBERS ASSOCIATE 
NEW YORK COTTON EXCHANGE MEMBERS 
NEW ORLEANS COTTON EXCHANGE LIVERPOOL COTTON EXCHANGE 


Futures Department, 15 William Street, New York 


Special attention given to execution of orders for Future Deliveries on New York 
and New Orleans Exchanges 


SOUTHERN OFFICES: Galveston, Texas; 
New Orleans, La.; Savannah, Ga. 
NEW ENGLAND OFFICE: Boston, Mass. 


CANADIAN OFFICE: Montreal 
EUROPEAN AGENCIES: Havre, Milan, Bremen, Enschede. 


CODES: Shepperson’s 78-81, Meyer’s 37-39, Wohler’s General 1901, Bentley’s, 
Volpi’s Special. CABLE ADDRESS: Harby.”’ 

















Alexander Sprunt & Son 


ESTABLISHED 1866 


MEMBERS OF 
NEW YORK COTTON EXCHANGE 


NEW YORK OFFICE 
82 BEAVER STREET, NEW YORK CITY 














Oo. C. STEINHAUSER C. VAN BUSKIRK 


STEINHAUSER & CO. 


SUCCESSORS TO WILLIAM RAY & CO. 


Cotton Brokers 


fember New York Cotton Exchange Associate \fember Liverpool Cotton Association 


80 Wall Street 
NEW YORK 














L.Kaufmann& Co State Bank 

‘th MN LaSalle Se Chicago, Hui 

Foreign Exchange and Foreign 
Securities a Specialty 








R. SIEDENBURG, JR. F. P. GUTTZEIT 


Rhd. Siedenburg & Co. 


COMMISSION MERCHANTS 
79 WALL ST. 
NEW YORK 


MEMBERS OF 
NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 


Cable Address:—“SIEDENBURG” 












































FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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JENKS, GWYNNE & CO. 


15 Broad Street New York, N. Y. 
Branches: 


Dallas, Tex. 


BROKERS 


MEMBERS 
New York Stock Exchange 


New Orleans, La. Montreal, Can. 


New York Cotton Exchange 

New Orleans Cotton Exchange New York Produce Exchange 

New York Coffee and Sugar Exchange Chicago Board of Trade 
Associate Members Liverpool Cotton Association 


Orders executed on above Exchanges 
SPECIAL ATTENTION TO SPOT COTTON DELIVERIES 
Consignments invited 
Our TEN YEAR COTTON STATEMENT sent on request 




















J. THEUS MUNDS FRANCIS D. WINSLOW 


MUNDS & WINSLOW 


Members 
N. Y. STOCK EXCHANGE N. Y. COTTON EXCHANGE 
CHICAGO BOARD OF ‘TRADE 


Special Letter J-8 


COTTON AND COTTON GOODS 


Sent upon request. 


Branch Office: 
Canadian Pacific Bldg., 
342 Madison Avenue, 
Telephone: Vanderbilt 0143 


25 Broad Street (Ground Floor) 
New York 
Telephone Broad 7400 




















JOHN TANNOR & CO. 


INC, 


80 Wall Street 
NEW YORK 


Cotton Merchants 


OFFICES: 


COHOES, N. Y. 
Carter Bldg. 


BOSTON, MASS. 


AMSTERDAM, N. Y. 
200 Summer St. 


Blood Bidg. 




















STEINHAUSER & CO. 
Successors to 
WILLIAM RAY & CO. 
COTTON BROKERS, 
80 Wall Street 


SUGAR EXPORT 


BROKERS 
Refined and Raws 


Bowerman Bros., Inc. 
110 Wall St., N. Y. John 2501, 2502, 2503 





pool Cotton Exchanges. 








New York 


Orders for future delivery contracts 
axecuted on the New York and Liver- 








FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Listed and Unlisted 
Bonds and Stocks 


in the following markets: 


Atlanta 
Augusta 
Baltimore 
Boston 
Buffalo 
Charleston 
Chicago 


New Haven 
New Orleans 
Milwaukee 
Minneapolis 
Philadelphia 
Pittsburgh 
Soasanalh 
Cleveland St. Louis 
Cincinnati Springfield, O. 
Columbus oronto 
Denver ® Washington ! 
Detroit Wilmington 


Reached by Private Wires 


A.A. Housman & Co. 


Members New York Stock Ezchange 
20 Broad Street, New York 


PHILADELPHIA, WASHINGTON, 
AMSTERDAM, HOLLAND 


Private wires to principal cities. 


SAF ETY 


There is no safer check than one on 
National Safety Paper. Write for 
samples and our 50-page book “The 
Protection of Checks.” 


George La Monte & Son 


61 Broadway, New York 

















Dodge & Ross 


Incorperated 
Investment Bankers 
Underwriters and Distributers of Investment 
Securities 


Public Utility 
and 
Industrial Issues 


Bought Sold Quoted 
111 W. MONROE ST., CHICAGO 





Before investing send 
for our list of 


SAFE BONDS 


for banks, estates and 
private investors. 
108 So. La Salle St. 


C.F.CuHiLps ann Co. 
Specialists 
Government Bonds 


CHICAGO NEW YORK 
208 So. La Salle St. 120 Broadway 








W. G. SOUDERS & CO. 
INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 

New York 

Milwaukee 


Detroit 
Grand Rapids 








INVESTMENT SECURITIES 
of 
CONSERVATIVE 
CHARACTER 


P.W.CHAPMAN & CO,INC. 


116 S. La Salle St uS Broadway 
CHICAGO NEW YORK 
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Tennessee Electric 


Power Company 


First & Refunding Mtge. 6s 


Dated June 1, 1921. Due June 1, 1947. 
Interest payable June 1 and Dec. 1. 
Denominations $500 and $1000. 
The Company will control one 
of the most extensive and im- 
portant hydro-electric properties 
in the United States. Net earn- 
ings for the twelve months ended 
April 30, 1922 were reported at 

over twice fixed charges. 


Price 96 and Interest 
Yielding over 6.30% 


Ames, Emerich 
& Company 


111 Broadway, New York 
105 So. La Salle St., Chicage 
ist Wis. Nat’] Bank Bldg., Milwaukes 






















C.l. HUDSON & CO. 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 8800 









Established 1874 





Members of 
New York Steck Exchange 
New York Cotton Exchange 
New York Ourb Market Assn 
New York Coffee Exchange 
Ohicago Board of Trade 






Unlisted Securities Department 












F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 













HIGH-GRADE INVESTMENTS 








Members of New York & Boston Steck Exchanges: 
















Established 1870 

& © @ e 
Dominick & Dominick 
Members New York Stock Exchange 
INVESTMENT SECURITIES 


115 Broadway 
NEW YORK 


Wiggins Bloct 
CINCINNAT 


McClellan & pe 


Incorporated 


ENGINEERING & CONSTRUCTION 


45 William Street 
NEW YORK CITY 


Municipal Bonds 


























Yielding from 54% te 7% 
Send for List. 


THE HANCHETT BOND CO. 


Incorporated 1910 
39 South La Salle Street 









ESTABLISHED 1856 


H. HENTZ & CO. 


Commission Merchants 


22 William Street 
New York 


Execute Orders for Future Delivery 


COTTON 


AT THE NEW YORK, LIVERPOOL AND NEW ORLEANS 
COTTON EXCHANGES 


55 Congress Street 
Boston, Mass. 


Members of 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE AND SUGAR EXCHANGE, INC. 
NEW YORK PRODUCE EXCHANGE 
CHICAGO BOARD OF TRADE 
ASSOCIATE MEMBERS LIVERPOOL COTTON EXCHANGE 

















A. B. GWATHMEY, JR. 
WILLIAM MITCHELL 


GWATHMEY & CO. 


COTTON BROKERS 
New York 


EDWARD K. CONE 
E. E. BARTLETT, JR. 


20-22-24 Exchange Place, 


MEMBERS OF 


New York Cotton Exchange New Orleans Cotton Exchange 
New York Stock Exchange New York Coffee and Sugar Exchange 
New York Produce Exchange Chicago Board of Trade 

Associate Members Liverpool Cotton Association 


Specialize in Contracts for the Future Delivery of Cotton 
















‘Are Exempt from Federal Income Taxes." 








CHICAGO 





M'Fadden, Sands & Co. 


COTTON MERCHANTS 


115 Chestnut Street PHILADELPHIA, PA. 


CABLE ADDRESS, “MACSANDS” 





BOSTON, 141 Milk Street 
NEW YORK, 25 Broad Street 
NEW BEDFORD, 15 Hamilton St. 
PROVIDENCE, 4 Westminster Street 
UTICA, 73 Genesee St. 
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STEPHEN M. WELD & CO. 


COTTON MERCHANTS 
82-92 BEAVER ST., NEW YORK 
132 S. FOURTH STREET, PHILADELPHIA, PA. 
DEVEREUX BUILDING UTICA, N. Y. 





CORRESPONDENTS 





Stephen M. Weld & Co. of Boston 


89 STATE STREET, BOSTON 
122 THIRD STREET, FALL RIVER 
47 SCUTH MAIN STREET, PROVIDENCE 
791 PURCHASE STREET, NEW BEDFORD 


Weld & Co. 


LIVERPOOL LONDON ROUBAIX 


Weld & Neville 


82 BEAVER STREET, NEW YORK 


Weld & Cothran, Inc. 


GREENVILLE, S. C. 


E. G. Gibbons 


MEMPHIS, TENN. 











Special Attention Given to Spinners’ Requirements and 
Execution of Orders for Future Deliveries in New York, 
Liverpool, New Orleans, Havre and Alexandria. 
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$250,000 
COOK COUNTY, ILLINOIS 
Cicero-Stickney School 5s 


Maturing 1924 to 1941 


Assessed Valuation_____~ ae $16,644,000 


a Be eee or 404,500 
Population, estim: rated. 75,0090 


Price to yield 4.25% to 4.40% basis 


Bolger, Mosser & Willaman 


Chicago New York Detroit 








FIRST NATIONAL COMPANY 


Investment Securities 
ST. LOUIS 
Investment Division 

ZRSKONAL 

(4 a aS 
z yy, 
SSisrLoee = 


Largest National Bank 
West of the Mississippi 














RADON, FRENCH & Co. 


INVESTMENT 
SECURITIES 


We purchase and underwrite entire tissues of 
bende and stocks of established corporations. 
We effer high-grade investment opportunities 
io the eecurities of municipalities, public 
etilities, and well-established industrial cor- 
perations. 

79 WEST MONROE STREET 


CHICAGO 





Hord. FitzSimmons & Co. 
High Grade Bonds 
37 Sovth La Salle Street, Chicago 




















E. P,. WALKER & CO. 


82 Wall St., NEW YORK 
COTTON FOR SPINNERS 


Members New York Cotton Exchange 





EMERY, PECK & ROCKWOOD 
INVESTMENT SECURITIES 


Continental & Commercial Bank Building 
CHICAGO 


Railway Exchange Building 
MILWAUKEE 








MINTON,LAMPERT & Co. 


29 South La Salle St., Chicago 
INVESTMENT 
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SECURITIES 








Sanders, Orr & Co. 


Cotton Merchants 


Charlotte, N. C. 


SELECTED STAPLE FROM 
Piedmont Section Carolina, and 
North Georgia 




















FIRST NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus - $3,000,600.00 
gon re Miller, Jr., President 


ddison, Vice-President 

Cc. R. Burnett, Vice-President 

Alex F. Ryl land, Vice-President 

S. P. Ryland Vice- prempent 
Jas. M. Ball, J Jr., Cashier 


Correspondence I neited 


Northern Pacific 
Ist & Ref. 6s, 2047 

















| SEASONGOOD,HAAS& MACDONALD 











New York 


FOR ANNUAL COTTON ACREAGE REPORT BSeutbere Mow York Stock Machenes 


SEE EDITORIAL PAGES. 


60 Broadway 
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The Life of 
Chilean Nitrate Deposits 
A. D. 1917 


Total 
Nitrate deposits 
in Chile 


420 
million 
tons 
Estimated life 
of deposits al 
present rate oi 
World’s 


consumption 


300 
Vea?’rs 
Mor Reliatle ] fori rrtane 


Dr. WM. S. MYERS, 


25 Madison Avenue, Now York 


Director 





George M. Shutt 


Herman D. Hense! 


George M. Shutt & Co. 


Cotton Brokers 


ee eee 


Coffee Exchange Building 


Hanover Square 


NEW YORK 


Personal attention given to all orders. 








VAN LEER & COMPANY 


PHILADELPHIA, PA. 


DOMESTIC COTTON Froreiacn 


We carry a Stock of 
Spot Cotton at all times 


Members New York Cotton Exchange 


808 Chestnut St., Phila. 
Westaway Bldzg., Hamilton, Ont. 


MOSS & FERGUSON 


MEMBERS 


New York Cotton Exchange 
New York Produce Exchange 
Chicago Board of Trade 














COTTON 
COMMISSION 
MERCHANTS . 








69 Beaver Street( Ground Floor) New York 


Bowling Green 2690-2691 




















J. S. BACHE & CO. 


42 BROADWAY. NEW YORK CITY 


MEMBERS 





N. Y. COTTON, STOCK, PRODUCE. COFFEE AND SUGAR EXCHANGES 
CHICAGO BOARD OF TRADE NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION 


COTTON STOCKS AND BONDS 
COTTON SEED OIL AND COFFEE 


Orders Executed for Future Delivery of Cotton 


in New York, New Orleans and Liverpool 
Liberal Advances on Consignments of Cotton 
Liberal Terms and Special Facilities for Receiving or 
Delivering on Contracts 























JNO. F. CLARK & CO. 


BROKERS 


Cotton (Spots and Futures), Stocks, Bonds, Grain, Provisions, 
Coffee, Sugar and Cotton Seed Oil 
NEW ORLEANS, LA., NEW YORK, N. Y. 
$24-826 Gravier Street 144 Pearl Street 
MEMBERS 


N. Y. Coffee and Sugar Exchange 
New York Produce Exchange 

N. Y. Stock Exchange N. O. Future Brokers Ass’n 
Chicazo Board of Trade N. QO. Board of Trade 


Associale Member New York Curb Market Ass'n 
Private Wires Between NEW ORLEANS, NEW YORK, CHICAGO and Principal Points 
of the Cotton Belt. 
Cable Address—“‘*RUSSCLARK” 


NEW YORK UPTOWN OFFICE, 
Waldorf-Astoria Hotel 


N.O. Cotton Exchange 
N. Y. Cotton Exchange 











Chas. O. Corn 


Paul Schwarz 
August Schierenberg 


Frank A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 
16 William Street 


MEMBERS OF 
New York Cotton Exchange 
ew Orleans Cotton Exchange 


New York 








R. G. BALDWIN C. H. 


BALDWIN & PRINCE 
LINTERS—OFF GRADE COTTON 


PRINCE 





New York Produce Exchange 

New York Coffee & Sugar 
ASSOCIATE MEMBERS OF 

Liverpool Cotton Association 











SS 





Selected PICKINGS for Spinners 


LARGE STORAGE FACILITIES NORFOLK, VIRGINIA 














B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Montgomery, Ala. 











FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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ANDERSON, CLAYTON & CO. 


Cotton Merchants 











Oklahoma City, Houston, Savannah, Atlanta, New Orleans, 
Birmingham, Memphis, Los Angeles 





Boston, Providence, Fall River, North Adams, 
Charlotte 


ANDERSON, CLAYTON & FLEMING 


; 35 South William Street, New York City 
145 St. James Street, Montreal, Canada 








Special attention paid to Spinners’ requirements 





Members: 
New York Cotton Exchange New Orleans Cotton Exchange 


Associate Members: Liverpool Cotton Association, Ltd. 









































GOSHO COMPANY When Purchasing 


INCORPORATED Bonds 
FORT WORTH, TEXAS Find out first if they are 


COTTON EXPORTERS fundamentally sound. For one 


dollar we will send you an up 
Agencies. to date unbiased opinion on 
pie J at Eng. Abilene, Texas Greenville, Texas the security of any bond issue. 
ew York City Bonham, Texas Paris, Texas . ° 
Galveston, Texas Corsicana, Texas Waco, Texas Investment Registry of America, Inc. 
also Selling Agents in the principal European markets ESTABLISHED 1910. 


Agency for 608 Chestnut Street, Philadelphia 
GOSHO KABUSHIKI KAISHA, OSAKA, JAPAN. = 


With Branches at 


Lies ™ ee apeoneme, i New York, Bombay, Mining Engineers and Geslegiite 
alcutta, anghai, ientsin, Dairen, 
Fiemleow, Taneteu hal amahene COAL AND MINERAL PROPERTIES 


Exemined, Managed, Appraised 
Surabaya, Java. Drexe! Building PHILADELPHIA 


ceaniiemnieinmeatiendal 


——$ 











[za 
H. M. CHANCE & CO. 
































LIQUIDATION NOTICE. 
The First National Bank, located at Harris- 
in the State of Pennsylvania, is closing ite 


pur 
° . ~ ly All note holders and other creditors of 
Hopkins, Dwight & Co.| ROBERT MOORE & CO. |. timate and cine dale for payment 
COTTON BE. J. GLANCEY, ashier. 


and 
COTTON.-SEED OIL 44 Beaver Street, New York The National Bank of Chesapeake City, located 


COMMISSION M ap CAenapenie Ci. he Sate Se eS 
osin affairs. no ers a other 
ERCHANTS COTTON MERCHANTS ccaiiiies of the association ig ae A... hereby 
80 WALL STREET notified to present the notes and other claims for 

NEW YORK Members New York Cotton Exchange ‘on —m-. = SED) “Jes. 8: Hopper, sent 

ent. 























Dated ay 12th, 1922 
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GEO. H. MSFADDEN & BRO. 
Cotton Merchants 
PHILADELPHIA 


NEW YORK 


25 Broad Street 
67 Worth Street 


DEALERS IN AMERICAN, EGYPTIAN AND FOREIGN COTTONS 








Selling Agencies: 
IN NEW ENGLAND AND CANADA 
BOSTON, - - - - - 4 Liberty Square 
PROVIDENCE, - - - 16 Market Square 
NORTH ADAMS, MASS. - - - 
NEW BEDFORD, - - 29 North Water Street 
UTICA, - - - - - - 101 White Building 
MONTREAL, - - - - 43 St. Sacrament St. 
FALL RIVER represented by 
GEO. H. WARING & CO., - 


IN THE SOUTH 

GREENSBORO, N. C. 
COLUMBIA, S. C. 
SPARTANBURG, S. C. 
GREENVILLE, S. C. 
BIRMINGHAM, ALA. 
MONTGOMERY, ALA. 
KNOXVILLE, TENN. 
CHATTANOOGA, TENN. 


ATLANTA, GA. 
ROME, GA. 
AUGUSTA, GA. 
ATHENS, GA. 
COLUMBUS, GA. 
MACON, GA. 
CHARLOTTE, N. C. 
- 68 Bedford Street GASTONIA, S. C. 

Foreign Correspondents: 
HIBBERT, FINLAY & HOOD, Liverpool 


NAAMLOOZE VENNOOTSCHAP M‘FADDEN’S CIE VOOR IMPORT EN EXPORT, Rotterdam 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre 
FACHIRI & CO., Milan 


BALTIC COTTON CO., Copenhagen 


GEO. H. MSFADDEN SOUTH AMERICAN CO., Inc. Lima, Peru 








Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 


NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cotton Consignments 





Stephen M. Weld & Co. 
COTTON MERCHANTS 


82-92 Beaver Street, 
New York City. 


BOSTON, NEW BEDFORD, 

FALL RIVER, PHILADELPHIA, 

PROVIDENCE, UTICA, N. Y. 
WELD & CO., LIVERPOOL. 





Established 1856 


H. Hentz & Co. 


22 William Street 55 Congress Streo: 
NEW YORK BOSTON, MASS 


COMMISSION MERCHANTS 
AND BROKERS 


Members of 
New York Stock Exchange 
New York Cotton Exchange 


New York Ooffee & Sugar Exchange 
New York Produce Exchange 
Ohicago Board of Trade 
Associate Members of 
Liverpool Cotton Association 











REINHART & CO., 


COTTON MERCHANTS 


No. 7 Adib Street ALEXANDRIA, EGYPT 


Telegraphic Address - REINHART - ALEXANDRIA 





Foreign Correspondents: 
Reinhart & Co., Inc., Boston. 
Reinhart & Gilg, Manchester, England. 
Paul Reinhart & Cie, Winterthur, Switzerland. 


Societe d’Importation et de Commission (ancienne maison 


Louis Reinhart), Havre, France. 





























HOPKINS, DWIGHT & CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


80 WALL STREET, - - - - - - - - - - - -NEW YORK 














WANTED POSITIONS WANTED 


ee eS EEE 


WANTED CASHIER OR JUNIOR OFFICER 


Young man, single, eighteen 


Investment Men years’ experience in a N. Y. City 


trust company, desires position 
We desire to secure a number of men who are now as cashier of suburban bank or 


calling on Investment Houses and Banks outside of officer of trust company in charge 
New York City to represent us on a high class commission of banking or trust department. 
proposition as an incident to their regular work. Replies Highest possible references, as to 
giving full particulars will be held absolutely confi- energy, integrity and ability. Box 
dential. Address Box Z-82, Financial Chronicle, 90 Pine Y-14, Financial Chronicle, 90 Pine 
Street, New York City. Street, New York. 









































POSITIONS WANTED BOND TRADER 











Trader, whose experience has been 
mainly in the listed and unlisted 
rails, desires an immediate connec- 


, ; , , tion with an established house. 
Desires connection as assistant to partners in Bond Weuld alco consider position 4 


House or as manager Bond Department in Stock assistant trader, if shown oppor- 
Exchange House. tunity for advancement. Box X-20, 


Experienced in all branches of the business, i.e., sales, Financial Chronicle, 90 Pine Street, 
trading, financing, and administration. Familiar with New York. 

foreign exchange. Some firm has a real need for just 
such aman and the advertiser wishes to reach that BOXD MAN of 
house. Box Z-30, Financial Chronicle, 90 Pine St., N. Y. 


BOND EXECUTIVE 





over twenty years’ 
experience in Wall Street would like 
a@ position representing a Western 
Bank or Bond House. Address 
Steady, Financial Chronicle, 90 Pine 
Street, New York. 



































NOW READY TRADER’S ASSISTANT, experienced, 
desires position; ean give best of 
references. Box X-l, Financial 
Chronicle, 90 Pine St., New York. 


May 1922 Edition 


“Security Dealers of North America” 


Issued Semi-Annually 





CASHIER 


The 1922 edition, beautifully bound in a flexible imitation Wicca —_ So, ee Soe Prat 
red leather cover, and containing about 300 pages, eo for iin en pa len ae 
revised to Muy Ist, 1s now ready. My record will speak for itself. Box X-4, 
Financial Chronicle, 90 Pine St., New York City. 
Besides showing the street addresses, firm members, 
branch offices, character of business, long-distance tele- _— - — 
phone numbers, and the Stock Exchanges or prestige | UNDERWRITERS WANTED 
giving organizations to which security dealers and brokers 
of the United States and Canada belong, this directory on , 
gives a vast amount of other practical and useful informa- Our Organization Renders a Service to 
tion. It shows in the listings the names of the wire Established Industrial Corporations 
houses whose telegraph systems the various firms use, oe my - nee 
enabling one desiring to obtain a quotation, say, on a which enables us to offer their first 
bond having a market in Atlanta, Georgia, to turn to er PS yal “ante hes nee vega 
that city and pick out the investment house that uses a" ey sere 
the telegraph system of some wire house in his own city. We invite correspondence from under- 
This, then, of course, makes it possible to obtain the pomere e the market for these original 
desired quotation indirectly through the wire house ——. 

specified. Inthe way of credit information, the directory J L RYAN & CO 
shows the names of the firms through which many of the a ° 
dealers and brokers clear their transactions. 29 Broadway - - - New York 











PRICE $3. SEND FOR YOUR COPY NOW. 
MAXIMUM PRODUCTION CO. 


80-82 Pine Street, New York 





INVESTMENT MEN WANTED 





BOND SALESMAN wanted by inm- 
portant banking house. Apply, stat- 
ing qualifications. Box Y-29,%Fi- 
nancial Chronicle, 90 Pine St., New 
York. 
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MEMBERS OF 


Liverpool Cotton Association, Ltd. 

New York Cotton Exchange 

New York Coffee & Sugar Exchange, Inc. 
| Sugar Association of Lancashire, Ltd. 


COTTON BROKERS 


ALSO 
SUGAR, COFFEE & GENERAL BROKERS 


Names of Partners 


Lieut.-Col. Sir James P. Reynolds, D.S.O. 
Col. John J. Shute, 
C.M.G., D.S.O. 








Head Office LIVERPOOL 
Also at Manchester 


Cable & Telegraphic Address: 
“REYNOLDS,” LIVERPOOL. 





New Orleans Cotton Exchange 
London Produce Clearing House, Ltd. 
Liverpool Sugar & Produce Clearing House, Ltd 


REYNOLDS & GIBSON 


Francis R. Verdon 
William J. Walmsley 
Francis Reynolds 





Telegrams: 


‘REGIMEN,’ MANCHESTER 





























GWATHMEY & CO. | 


18-24 Exchange Place, New York 


ALLAN BOND 


Members 


New York Cotton Exchange 
New York Stock Exchange 
New York Coffee Exchange 
New York Produce Exchange 

1 New Orleans Cotton Exchange 


Associate Members 
Liverpool Cotton Association 


MEMBERS 
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F. WM. KRAFT, Lawyer 


Specializing in Examination & Preparation of 
County, Municipal and Corporation 
Bonds, Warrants and Securities and 


Proceedings Authorizing Same. 


Rooms 617-520, 111 W. Monroe St., 
Harris Trust Building 


26 EXCHANGE PLACE 


CHICAGO, ILLINOIS 


Cable Address Allanbond 











ELWOOD P. McENANY 


PIERRE CHARDIN, Representative, 
HAVRE, FRANCE 





WILLIAM J. WALSH 


BOND, McENANY & CO. 


NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON EXCHANGE 





NEW YORK 


Correspondence Invited 































Use Improved 




















Henry Beer 


MONEY-BAG SEALS 





325 Baronne Street, 


MEMBERS OF 


Better at a lower cost 


New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 

New York Stock Exchange 
New York Cotton Exchange 


We can now furnish seals to fit 
any style Sealing Machine. 


E. J. BROOKS & CO., Inc. 


Dept.3 102 Park Place, New York City 

















Established 1872 


J. William Barkdull 
C. Morgan Abrams 


HH. & B. BEER, 


NEW ORLEANS 


New York Coffee & Sugar Exchanges, Inc. 
New York Produce Exchange 


Chicago Board of Trade 


Associate Members Liverpool Cotton Association 
Associate Members New York Curb Market Assn. 


FRIVATE WIRES TO PRIN¢IPAL POINTS 


Write us for Daily Cotton Market Letter 


THE CHRONICLE [Vou. 114. 
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Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 


HANOVER SQUARE 
NEW YORK 





MEMBERS 
New York Cotton Exchange 
New Orleans Cotton Exchange 
N. Y. Coffee & Sugar Exch. 
Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS «“NODINE” NEW YORK 

















z 
~ 
ee eee : 
at rine ise aS 


E: 


sme 


stg es 


oe aa FO St aly AS nm coon one 


a ert 


songeeer 


ens 


+ 


ee 


arcana 
een eee 





i iletibeniatenanpenaiaiiaeinntaapnamemand 


en ee ee ee 


we 


+ wee 
ne eB 


ara ae 


Fe ne ee Ee, Ce a oe ee See ae 








ol | Pags 
<ajececene 441MARYLAND ........ 116 


ciel? Labi iunscsatn se Waa 


ee yo 7. to? 


te 


Se naweers gs eounqaan4 
io ody * tg my < g 


\ Saewcionaieve -naee dik 


—_ To Se PER ee y 
ae “ m3 ; PeRiy 


a 








at ane ilga statin 


Se eda tee eae 








ne 
Pee ee 
a Seale * ead 








; 


A ret AN CT peepee aD AnT SARI SSSSSS O pte 











(NG AONE IAS PI AA IEE els ACRE AME MES TE ST 


oo 


Fe ATID NR I OT IEE 2 it ANI REEL RAN A 


et ee 


a eat 


‘SHAWMUT BANK BLDG. 


PR gt TO meprtennee atin eI <A” se Ni a eC 


5 
® 





AeA IAAP shale ttton + ee ATE TN I Pee 


reece vers 








q 
1 
| 
| 
| 


Le PORE. 











A AS ELIE RA I TF Sehr va Ae AOR PRA 
re ee - ‘ so 7 oe ¥ 


4i% Pe 





5 
Dall ait - 





3,593 Municipal Issues, Totaling $480,959,418 


have been prepared and certified to by this Company 


THE ADVANTAGES OF OUR PLAN ARE 


. To furnish municipalities protection against 
over-issue, forgery or payment of fraudulent 
coupons. 


4. To render investment in municipal securities 
popular as well as safe by the assurance 
through certification that every safeguard 

. To relieve municipal officials and others of has been exercised in their preparation. 

all responsibility and details in connection 


with bond issues. 5. To provide assistance in selling bonds. 


. To supply the highest grade of water- 


marked paper, engraving and workmanship ». To have available in the Company’s files a 


at a minimum cost. record of all details incident to each issue. 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 


Capital, Surplus and Undivided 
Profits . 








General Banking and Trust Service 




















MUNICIPAL: BONDS 


Exempt from the Federal Income Tax 


Send for our latest revised list 


William [2.Compton Company 


New York INVESTMENT BONDS St. Louis 


14 Wall Street Compton Bldg. 
Chicago New Orleans Cincinnati 


105 S. La Salle Street 602 Hibernia Bank Bldg. 305 Union Trust Bldg. 

















A Diversified List of Standard Investment Bonds 


is prepared by us at frequent intervals. These lists 
give current quotations of securities that are in favor 
with private investors and institutions. This list 
might prove helpful in choosing your investments. 


Send for a Copy 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
Philadelphia Buffalo Baltimore Detroit 


Minneapolis Boston Cleveland Pittsburgh 













































mULr Sere poe 
TIONAL CifV BANK 
DING & 


BONDS 
SHORT TERM NOTES 
ACCEPTANCES 








Our latest investment recommen- 
dations will be sent upon request 


THE NATIONAL CITY COMPANY 


Main Office NATIONAL Ciry BANK BUILDING 
Uptown Office 42ND St. and Mapison Ave. 


[NATIONAL CITY BUILDING] 





Offices in more than fifty cities 


























KOUNTZE BROTHERS 


141 Broadway, New York 








Bonds for Investment Letters of Credit 


Foreign Exchange Accounts Accepted 





PRINCIPAL FOREIGN CORRESPONDENTS 
The London Joint City & Midland Bank, Ltd., London 


Comptoir National d’Escompte de Paris, Paris 
Banca Commercial Italiano, Palermo 
Dresdner Bank, Berlin 

Banca Calamarte, Madrid 


Mexico City Banking Corporation, Mexico 














STATE AND CITY 


SECTION 


OF THE 




















(VowmeERcIAL & Financia (CHRONICLE. 


Oopyrighted in 1922, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D, ©. 

















Vol. 114. 


JUNE 24 192 








No. 2974. 











STATE AND CrtTy SEcTION. 


The State and City Section, issued semi-annually on the last Saturday 
ef June and December, is furnished without ertra charge to every annual 
subscriber of the Commercial & Financial Chronicle, 

The Railway and Industrial Section, issued semi-annually in May 
and November, is also furnished without eztra charge to every annual 
Chronicle subscriber. 

The Electric Railway Section, issued twice a year, in April and 
October, is also furnished without eztra charge to every annual subscriber 
ef the Chronicle, 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 


The Bank and Quotation Section, issued monthly. is also furnished 
without extra charge to every annual subscriber of the Chronicle, 


The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
and Fifty Cents (which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at $1 00 each (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—19 South La Salle Street. 

LONDON OFFICE .—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 














DATE OF ISSUE OF THIS PUBLICATION. 


As explained in previous numbers, this periodical, 
owing to the great pressure for space, is now issued 
in two parts. The first part, comprising the New 
England and the Middle and the Central States (the 
latter embracing Ohio, Indiana, Illinois and Michi- 
gan) appears to-day. The second part, comprising 
the rest of the country, is published towards the 
close of the year, and will appear next December. 








MUNICIPAL BOND SALES IN 1921. 

We are continuing a practice begun by us with the 
bond sales of 1901 in presenting herewith our annual 
compilation and analysis of the municipal bond sales 
during the calendar year 1921. The figures merit 
study and examination beyond any we have been 
privileged to give for the whole 21 years during which 
we have been keeping the records. The reason is the 
magnitude of the totals for the twelve months. In 
that respect the year 1921 completely outranks all its 
predecessors—so much so that in the grand aggre- 
gate of bond issues disposed of by the States and 
municipalities of the country no other year can 
be said even closely to approach it. As a matter of 
fact, the highest previous totals were those for the 
two years immediately preceding, namely 1920 and 
1919, in which two years the amounts of the sales did 
not differ greatly from each other, and these previous 
high record figures were but little more than 50% of 





the huge total of the bond disposals of 1921. The 
truth is, indeed, that the sales in 1921 fell but little 
short of the combined amounts for the two years pre- 
ceding. In a word, $1,208,768,274 of this class of 
obligations found their way to the investment mar- 
kets in the calendar year 1921 as against $683,188,- 
255 in 1920 and $691,518,914 in 1919. 

In 1918 the amount of new State and municipal 
bonds disposed of aggregated no more than $296,520,- 
458, but that is hardly a fair year for comparison, in- 
asmuch as the country was then still engaged in 
armed conflict and new capital issues were rigidly 
restricted—the restrictions applying to municipali- 
ties no less than to private borrowing. Prior to 1918 
the yearly totals had been running remarkably even 
for several years and yet had in none of them reached 
200 million dollars. In 1917 the amount of the dis- 
posals was $451,278,762; in 1916 $457,140,955; in 
1915 $498,557,993 and in 1914 $474,074,395. In brief, 
then, it may be said that in 1921 our States and mu- 
nicipalities put out new long term issues (in our 
compilations we rigidly bar out temporary borrow- 
ing of every sort) to more than double the average 
for the years preceding the war. 

In this discussion, we are not concerned with the 
question whether borrowing on such a scale reflects 
sound and healthy conditions, or must be regarded 
as excessive, but only with the fact itself. And yet, 
in order to avoid hasty and ill-considered conclu- 
sions, it seems well enough to point out that the pop- 
ulation of the country is all the time growing, that 
new municipalities are constantly springing up, that 
the needs of these new civil divisions, whether they 
be city, town, village, school district or county, and of 
the older municipalities as well, for school houses, for 
streets and sewers, for parks and sanitation of va- 
rious sorts and kinds, and for a hundred other things, 
are ever expanding, besides which, many of the large 
municipalities have taken and still are taking over 
functions previously left to the exercise of private 
undertakings. In these circumstances, the scale of 
municipal borrowing must be expected to enlarge, 
the same as the scale of everything else. 

Probably this will be admitted without question 
and without qualification except that just at present 
there is a class of critics who see in the buying of 
State and municipal bonds nothing but an attempt to 
escape taxation—a scheme to secure exemption from 
the high income and surtaxes imposed by the Federal 
Government. As is known to everyone, State and 
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municipal bonds enjoy immunity from Federal in- 
come taxes of every description—not alone the nor- 
mal income tax, but also the cumulative and progres- 
sive surtaxes, and for this reason there is certain to 
be a greater or smaller demand for this class of obli- 
gations so long as Federal tax rates continue on their 
present burdensome scale. The effect undoubtedly 
has been to widen somewhat the market for municl- 
pal bond issues. It remains to be proved that it has 
done more than this. Half a dozen other things 
might be mentioned having at least equal potency in 
stimulating the demand for municipal obligations. 
Business depression has diminished borrowing at the 
banks, releasing an enormous amount of funds for 
which it has been difficult to find employment. The 
liquidation of “frozen credits” has been an influence 
to the same end. The U. 8S. Government has stopped 
borrowing except to take up existing obligations. 
The credit situation has been relieved and monetary 
tension, previously a repressive feature, has given 
way to pronounced ease. 

To say all this is to say that in 1921 everything 
served to stimulate new bond issues. If, on the one 
hand, there was a broad and an expanding market 
for municipal obligations, on the other hand the in- 
ducements to put out new obligations on the part of 
the borrowing municipalities constantly multiplied. 
Not only was there assurance in the condition of the 
money and the investment market that any new is: 
sues that might be put out would find ready takers, 
but there was further invitation in the circumstance 
that as the year advanced it was found possible to 
put out new issues at decreasing rates of interest and 
on better and more advantageous terms generally. 
In that respect, 1921 differed sharply from 1920. In 
the earlier year rising rates of interest had to be paid 
on new borrowings, but new bond issues kept coming 
out nevertheless in ever increasing amount and they 
found a market, too, for the very reason, it was 
thought, of the rising rate of return to the purchaser. 
In 1921, on the other hand, the situation was the ex- 
act reverse of this. The rate of return to the buyer 
kept steadily diminishing until at the end of the year 
the income that could be realized had been very 
greatly curtailed, and yet the demand for municipal 
obligations on this lower basis of return was as eager 
and as persistent as at the beginning of the year at 
the very much higher rate of return then prevalent. 

The truthis,in1921thedemand for municipal obli- 
gations was so uninterrupted and so well maintained 
that bond and investment houses vied with one an- 
other in seeking to obtain new offerings. Many bank- 
ing and investment houses which previously had 
done little or nothing in the municipal field, sud- 
denly found this the most active branch of their 
business, while the distinctive municipal investment 
houses had difficulty in obtaining bonds enough to 
supply the ever increasing demand. These invest- 
ment houses bought, of course, only for the purpose 
of re-sale and their success in disposing of new is- 
sues was such as to encourage them in continuing 
the process. The offerings to the public embraced 
numerous large issues and these in the generality of 
cases were no sooner brought to the notice of the 
public by advertisements in the newspapers than an- 
nouncement would come almost immediately that 
the entire issue had been taken and subscription 
books closed—though there was a conspicuous excep- 
tion in the closing month of the year in the offering 





of $55,000,000 New York City 442% gold corporate 
stock issued for rapid transit purposes. This issue 
had been awarded on December 15 to a syndicate 
headed by J. P. Morgan Co. at 105.407, a basis of 
about 4.331%, and had been in turn reoffered for 
public subscription on a basis of 4.27%. These bonds 
went off rather slowly and the syndicate did not dis- 
pose of the last block until several months after- 
ward, namely in March 1922. But this experi- 
ence was decidedly exceptional, and the history of 
the year was that except where a special and usually 
a temporary cause operated to interfere with a ready 
sale, new issues, be the amount large or small, were 
most greedily absorbed. 

Under the extreme plethora of funds arising out of 
trade depression and the liquidation of loans pre- 
viously tied up in mercantile commitments the ten- 
dency of interest rates was naturally downward and 
in the municipal field the downward course was 
hastened and accelerated by the unremitting de- 
mand. Money flowed into other investment chan- 
nels, too, in great abundance—there being new loan 
offerings aplenty by railroad and industrial corpo- 
rations and various other classes of borrowers and 
these likewise were attended with great success, but 
Government obligations, whether by municipalities 
or other civic entities, always make a distinctive ap- 
peal to certain classes of investors, entirely irrespec- 
tive of their tax-exempt qualities, and perhaps for 
that reason municipal borrowers profited especially 
bv the downward course of money rates. 

At all events, the cost of borrowing to municipali- 
ties steadily diminished in 1921—and has further 
diminished during 1922 up to the present time—and 
this afforded a strong incentive to the putting out of 
such obligations. State and municipal bonds come 
in most direct competition with U. S. Government 
bond issues, and how the market for U.S. obligations 
improved during 1921 will appear when we say that 
on the New York Stock Exchange the Fourth Liberty 
Loan 414s sold at 86 on the first business day of the 
vear and at 97.14 on Dec. 31, after having touched 98.14 
on Dee. 5. Moreover, while at the close of 1920 the U. 


S. Treasury had been putting out Treasury certif1- 
cates of indebtedness bearing no less than 5°4% in- 


terest in the case of 6 months issues and 6% in the 
case of the series running for a year, at the end of 
1921, on the other hand, the U. S. Government found 
it possible to float similar issues at 41° and 444%, 
respectively. We have already alluded to the float- 
ing in December by New York City of a large issue of 
444% long-term bonds. And, as indicating the mar- 
ket trend for New York City bonds in the case of 
older issues we may note that the New York Citv 
414s, due in 1965, were only 9114 bid and 9214 asked 
at the opening of 1921, but sold at 104 on Dee. 31. 

In the case of the new bond issues brought out dur- 
Ing 1921, even more striking instances of change—of 
decline in the rates paid by borrowers and in the rate 
of return to purchasers—can be cited. Beginning 
with New England municipalities, which always bor- 
row on the most favorable terms of any in the coun- 
try, we have a conspicuous illustration of decline in 
the rate of return in the ca se of Lowell, Mass., which 
on Mar. 29 sold $730,000 5% bonds at 101.523, a ba- 
sis of 4.81% per annum, but on Nov. 22 disposed of 
$540,000 434% bonds at 102.63, a basis of 4.42%. 
Brockton, Mass., on April 26 placed $60,000 5% and 

$205,500 BY, % % bonds at 100.413, the average rate of 
return being 5.28%, but on Novy. 25 sold $50,000 5s at 
102.017, to net only 4.54%. Rochester, N. Y., on Jan. 
21 awarded $4,225, eos 59 , bonds at 102.8377, a basis 
of 4.77%, but on Dee. aw as able to place $6,891,000 
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414s at nearly the same figure, or 102.657, the basis 
thus being only 4.27%. On April 22, $1,000,000 5% 
bonds of the Philadelphia school district went on a 
basis of 4.99%, while on Dec. 1 $2,000,000 more 5s of 
the same district found takers on an interest basis of 
4.59%. Cook County, Ill., got 91.42 on Mar. 28 for 
$2,000,000 414s, a basis of 5.52%, but on Oct. 31 sue- 
ceeded in disposing of $2,000,000 more 414s at 
97.6913, a basis of 4.78%.. 

The most pronounced declines, as a rule, did not 
occur until the latter part of the year. This is con- 
spicuously shown in tbe case of Detroit, which put 
out bonds in large amount several times during the 
year to an aggregate altogether of $54,001,000, stand- 
ing in that respect second only to New York City, 
(which disposed of $55,000,000 bonds to the public) 
and enjoyed the experience of getting better prices 
with the offering of each succeeding block of these 
bonds. In other words, Detroit on Jan. 17 disposed 
of $10,126,000 of bonds on a basis of 5.40% (the cou- 
pon rate in the bonds running from 5% to 6%), and 
on Oct. 19 sold $9,599,000 bonds on a basis of 5.84%, 
but on Nov. 28 succeeded in placing $10,138,000 more 
of the bonds on an interest basis of only 4.83%, the 
coupon rate now running from 444% to 514%. It 
will be observed that the big decline did not occur 
until on the latest sale. Duluth, Minn., on April 12 
obtained 96.10 for $50,000 5s, a basis of 5.51%; on 
Nov. 21 got 110.637 for $50,000 514s, a basis of 4.82%, 
and on Dec. 19 got 110.31 for $50,000 5s, a basis of 
4.58%. Kansas City, Mo., awarded $100,000 5s on 
Mar. 1 at par, but on Dee. 15 got 107.21 for $200,000 
more 5s, the basis now being only 4.45%. Omaha, 
Neb., which in May disposed of $1,000,000 bonds on 
a 514% basis, in November sold a small lot on a 
4.95% basis and in December another small lot ona 
basis of 4.43%. Portland, Ore., got no more than 
78.042 in offering $500,000 4s on July 11, making the 
cost to the city 5.65%, but on Dec. 20 got 92.60 for 
$200,000 more 4s, the interest basis now being down 
to 4.49%. Southern cities also profited by the de- 
clining interest rates, though the gradations here 
were not so rapid. 

It should be pointed out that the drop in interest 
rates and decline in the rate of return was reflected 
in the main in the better prices received and not un- 
til the latter part of the vear in a reduction of the 
coupon rate of interest in the bonds. It results from 
this that the proportion of high rate bonds put out 
was greater even than in the years immediately pre- 
ceding. It is known, of course, to both dealers and 
investors that prior to 1921 the coupon rate had been 
steadily rising, and the same high rates continued 
through 1921. During at least the first half of the 
year it would have been hazardous to test the market 
by offerings at lower rates, inasmuch as investors 
had become so accustomed to very high rates of re- 
turn on all classes of investments. During 1922 the 
situation in that respect has decidedly changed and 
the record for that year, when it is made up, will be 
a different one. To afford a graphic illustration of 
the course of coupon rates of interest in recent years 
we insert again the following table to show the 
amounts of new bonds put out at the various rates of 
interest for 1901, for 1906 and for 1920 and 1921. We 
exclude the New York City sinking fund takings, as 
these in the past have been at very low rate issues 
and could not be accepted as affording any criterion 
of market conditions. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY 
SINKING FUND TAKINGS. 


In 1901, it will be seen, out of a total of $140,- 
185,499 bonds placed, $116,240,993, or 82.92%. of 
the whole, consisted of 3s, 34s and 4s, the 3%s 
forming much the larger part, they comprising 
$68 ,693 ,268, or nearly one-half of the year’s disposals. 
In 1921, on the other hand, out of a total of $1,- 
208 ,768 ,274 disposed of, no 3% or 34%% issues were 
included and only $32,892,164 even of 4s and but 
$3,312,000 of 4144s, and no more than $125,009 ,650 
of 41s (the latter being only a little in excess of 10% 
of the total disposals) , while no less than $329 651,611 
of the year’s sales, or 27.27%, carried 5% coupons 
and $655,828 ,819, or 54.26%, carried coupons bearing 
more than 5%. In other words, 81.53% of the bond 
disposals of the 12 months of 1921 carried 5% 
coupons or higher. 

As to the distribution of the bond disposals of 1921 
among the different geographical divisions, the growth 
and expansion which have taken place appear to 
have been confined to no particular section or terri- 
tory, but to have emanated from all parts of the 
country. In some of our earlier annual reviews of 
these bond sales, we had occasion to point out that 
the increase in the output of new civic obligations 
had been especially pronounced in the newer parts 
of the country, supporting the inference that the 
new issues represented outlays in the normal develop- 
ment of the cities and towns in those parts of the 
country. During the last two years, however, the 
situation has changed somewhat in that respect and 
the older municipalities and the older sections of the 
country have become at least equally conspicuous 
with the newer sections in their contributions to the 
general totals. We have already referred to the 
$54,001,000 of bonds put out by Detroit during 1921. 
This compares with only $11,323,000 in 1920 and 
$3,026,000 in 1919. Philadelphia and its School 
District put out $26,576,000 of new bonds, against 
$13,713,000 in 1920 and $10,000,000 in 1919. Chicago 
and its sanitary and park districts in 1921 disposed of 
$23,778,600 of new bonds, against $15,000,000 in 
1920 and $14,917,900 in 1919. Baltimore placed 
$11,488,000 against less than a million in each of 
the three preceding years. Jersey City put out 
$11,267,000 of new issues in the year under review, 
against $6,180,661 in 1920, $3,732,000 in 1919 and 
none in the three preceding years. Newark placed 
$4,222,000, against $1,158,000 and $1,433,200, 
respectively, in 1920 and 1919. Out on the Pacific 
Coast we find that San Francisco put $24,192,000 
on the market, against $3,729,000 in 1920 and $6,- 
362,000 in 1919. 

The net result of all this has been that the North 
Atlantic and North Central divisions of the country 
have again become pre-eminent in their contributions 
to the grand total. though the rest of the country 
has not failed to increase its contribution also, only 
in smaller degree. Thus, for instance, while in 1919, 
when the total of the sales was $691,518,914, the 
North Atlantic and the North Central divisions 
combined supplied only $317,663,537 of the total 
and the rest of the country supplied $373,855 ,377; 
in 1921, on the other hand, with the grand aggregate 
of the disposals up to $1,208,768 ,274, the proportion- 
ate amount for the North Atlantic and North Central 
divisions was $764,195,514, against $444,572,760 for 
the rest of the country. In the following table we 
furnish a comparison in that respect for all the years 
back to 1910. 


BONDS DISPOSED OF BY STATES AND MUNICIPALITIES ACCORDING 
TO GEOGRAPHICAL DIVISIONS. 





: : | 
Ip Cof 1920. |PCof 1906. 
Total bs Total BY 


1901. |PCof 
3 | Total 


| 5,257,456 2.77 19,971,249 14.25 
2.04 19,169,65010.09 68,693,268 49.00 


1921. PCof 
$ Total 








————— 





EE Ee Pe eee rm | 

34 percent ___..___| ____| 13,831,468 

4 per cent._| 32,892,164) 2.72 24,232,664) 3.58 120,130,28063.22 27,576,476 19.67 
4% percent 3,312,000 .27, 3,373,000 0.50 254,000 0.13 229,000 0.17 
4% per cent 125,009,650 10.34, 66,725,866, 9.86) 14,598,010 7.68 5,214,978) 3.72 
1 Dy atemamaets alee temshuaeats othe 17,436,088 9.18 9,301,985 6.63 


her than 
5 per 7‘ ecemeaienes tales Cnetiatiiies then 7,146,959 3.76 2,758,797) 1.97 
6,027,828 3.17 


own 
Unusual... |*62,074,030, 5.14) 43,253,638) 6.39 6,439,746) 4.59 


Total. ___ 1208748 274 ae py 190.020.271 100.0 140,185,499 100.0 
* Includes $36,074,030, or 3.010%, bonds bearing 4% % interest. 


























Cal .Years. 1916. 


1921. | 1920. 


1919. | 1918. | 1917. 


“2 ee es se ee $ 
North Atl.'322,026,979 164,021,803 126,787,408 62,418,032)175,977,685 174,405,716 
Nor. Cent.'442,168,535/265,312,587 190,876,129 100,312,269 141 ,313 068/128 ,078,530 


} | 
Total... |764,195,514 429,334,390 317,663,537 162,730,301)317,290,753 302,484,246 





— 
a =-- 











South Atl. 133,964,2751 60,811,524 53,096,148 
Sou. Cent./108,192,441, 77,357,114 165,984,142 


55,476,941| 52,957,073 

Western or | 
Pac. Div.|202,416,044 115,685,227 154,775,087| 58,446,038, 49,596,099 
Total. ./444,572,760 253,853,865 373,855,377|133,790,157|133 988 009 154,656,709 


96,520,458)451,278,762457,140,955 


40,984,531 
56,942,261 


56,729,917 


19,867,178) 31,434,837 





























Grand tot.'1208768 274 683, 188,255 691,518,914 








6 STATE AND CITY SECTION 


[ Vou. 114. 








cat.Yeare | 1915. 1914. | 1913. 1912. 1911. | 1910. 


i | = ——E 





ay ae ee $ Se a 
North a SNE OL A ae ey eS 161,386,631 183,316,289 147,241,669 
Nor. Cent. 137,208,751108,924,972| 89,373,061 95,793,261 77,979,550 72,476,823 


Total... 45,422,405 337,708,470 253,525,090 257,179,892 261 ,295,839 219,718,492 
South Atl. 41,916,520 33,782,300 31,353,750 23,740,800 20,785,700 22,623,800 
Sou. Cent.) 55,312,624 39.476,448 44,219,396 37,157,894 43,501,670 24,873,499 
Pacific ...| 55,906,444, 63,107,177 74,148,282 68,473,242 71,276,437 52,820,390 


Total... (153,135,588 136,365,925 149,721 428 129,371 ,936 135,563,807 100,317 ,689 














Grand tot. 498,557,993474 ,074 395403 246,518 386 551,828,396 ,859 ,646 320,036,181 





To complete our analysis of the bond disposals, we 
furnish below a comparison of the new bond issues 
according to the purposes for which they were used 
or created: 





PCof 
Taal 


j 
PCof 1920. 
‘Total > 


PCof 1918. 
Total x 


Calendar 1921. 
Year. $ 


pre - j 
Grand tota!/1208768 274 100.0'683,188,255|100.0, 691,518,914 100.0 296,520,458 100.0 
Refunding 9,151,713) .75 11,422,681) 1.67 13,331,652, 1.93, 9,689,381 3.27 


Met add'n_. 


PCof 1919. 
Tota. $ 

















ee SS 
1199616 561/99.24)671,765,574 98.33 678,187,262 98 .07 286,831,077 96.73 


‘ = 9O° ee . 
Water._._.| 79,532,307, 6.57 54,295,755 7.95, 55,349,255 8.00 


Sts., roads, | | 

bridges, &c/392,973,.275/32.51 216,186,781 31.64 296,051,897 42.81 
Sewers ___.| 73,346.651) 6.06 39,626,149 5.80 38,709,122 5.60 
Schools... .|217,200,543/ 17.96 129,817,612/19.00, 103,183.77514.92 
Buildings _.| 41,606,580, 3.44 25,334,28( 3.71) 24,843,038 3.59 
Parks -.---| 22.392.68% 1.85) 17,947,724) 2.63. 7,720,397 1.12 
Light & gas 14,493,943) 1.19 11,880,754 1.74 10,191,822, 1.47 


Funding & | : . 
improve’!; 95,879,189, 7.93) 50.321,83*| 7.37 48,264,252 6.98 
93,873,704 13.55 


Soldierbonus' 94,125.000/7.787, 18,000,000 2.631 

Miscelian’s {168,066 354 13.91 126,354.67. 18.49 

Total net F 199616 56 1199.24 571 765,574 98 33 678,187,262 98 07 286,831,077 96.73 
Note.—Otf the total of $168,066 ,384 for 1921 under the caption of **Miscellaneous,”’ 

$2,288,000, or .189%, are issued for flood prevention, $12,973,000, or 1.073%, for 

harbor and waterfront, $78,005,000, or 6.453%, for rapid transit, ferries and canals, 

and $9.767.000, or .808%, for irrigation, leaving a net of $65,033,384, or 5.388%, 

for purposes unclassified, as may be seen by the accompanying detailed table. 


The most significant feature in the foregoing 1s 
that a very noteworthy increase is recorded under all 
the different heads, indicative of the varied needs 
pertaining to the life of allcommunities. An entirely 
new item during the last two years has been the issu- 
ance of bonds by several of the States in order to 
make bonus payments to those of their citizens who 
took part in the war. $94,125,000 bonds for this 
purpose were put out in 1921 and $18,000,000 in 
1920. Michigan in 1921 put out $30,000,000, Ohio 
$20,000,000, Minnesota $13,405,000, besides $7,- 
500,000 in the same way in 1920; New Jersey $12,- 
220,000, Washington $12,500,000 and South Dakota 
$6,000,000. New York State wanted to contribute 
$45,000,000 for the same purpose, and $10,000,000 
were actually offered for sale in June, 1921, but the 
bids were predicated on a test of the constitutionality 
of the step and this test proved fatal, the highest 
Court of the State declaring that under the consti- 
tution it was beyond the power of the State to create 
a debt for such a purpose. In 1920 Massachusetts 
put out $2,500,000 soldier bonus bonds, Maine $3,- 
000,000, Rhode Island $2,500,000, Connecticut 
$2,500,000, and Minnesota $7,500,000, as already 
stated. Entirely apart, however, from the issuance 
of bonds to reward their citizen soldiers, the States 
are becoming increasingly prominent for their new 
bond issues. It is not so very long since it appeared 
likely that State bonds might become extinct, so few 
were the new offerings. During 1921 the States, 
as distinct from their municipalities and other civil 
divisions, issued new bonds to an aggregate of $290,- 
892,900, of which, as we have already seen, only 
$94,125,000 were for soldier bonus. And the process 
appears certain to continue, as many of the States 
are engaged in building extensive systems of high- 
ways and are engaged in various other projects re- 
quiring the raising of extensive sums of money. The 
counties, too, are becoming prominent for their new 
bond issues, $204,320,453 of new county bonds hay- 
ing been put out during 1921. 

After apportioning the amounts under the differ- 
ent heads, an aggregate remains of $168,066,384 for 
1921, it will be seen, under the designation ‘‘Miscel- 
laneous,’’ and the amounts for other years are also 
large. Reference to our detailed tabular statements 
on the two succeeding pages will show that $103,- 
033,000 of the amount is accounted for as follows: 
$2 ,288 ,000 for flood prevention, $78,005,000 for rapid 
transit, ferries and canals, $12,973,000 for harbor 
and waterfront purposes and $9,767,000 for irri- 








39,053 ,632 13.17 


63,706,220 21.48 
34,469,646 11.42 
40,371,595 13.62 
11,610,698 3.92 
2,414,900 81 
3,817,871 1.29 


24,789,147 8.36 
66 ,597 368 22 46 

















gation. This still leaves $65,033,384, made up in 
other ways, and in explanation it should be said that 
this remainder comprises mainly bonds issued for 
special purposes, like South Dakota’s $10,000,000 
rural credit and $1,000,000 revenue bonds; Georgia’s 
issue of $2,690,000 Western & Atlanta RR. rental 
assignment warrants; Chicago’s issue of $7,725,000 
general corporate bonds; North Carolina’s disposals 
of $4,500,000 tax notes; Jersey City’s $5,100,000 tax 
revenue bonds; Arizona’s $2,500,000 tax anticipation 
bonds, and bonds for purposes of not sufficiently com- 
mon occurrence to warrant our providing an extra 
column for the same in our tabular compilations. 
A foot-note to the detailed tables on the following 
pages gives the leading items that go to make up the 
‘‘Miscellaneous” column. 
_ In conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character—such as, by 
their nature, constitute a real addition to the debts 
of the municipalities. We rigidly exclude floating 
debt obligations and everything of a temporary 
nature, and we are careful also to avoid duplication 
or the inclusion of loans that do not belong in the 
footings. As the best explanation of our reasons for 
excluding floating-debt obligations, we may refer to 
the case of New York City, which during 1921 issued 
no less than $405,585 ,650 of temporary obligations in 
anticipation of taxes, and redeemed $395 ,031,083 04 
of the same class of obligations, and also issued 
$230,185,500 of corporate stock notes (a new form of 
obligation since 1912), and retired $239,026 ,942 73. 
In order that the reader may know what the grand 
aggregate of sales for the 12 months would be with 
all these various items included, we will say that the 
total in that event would be close to $2,000,000 ,000. 
The actual municipal bond sales for the twelve 
months within the territorial limits of the United 
States were, we have seen. $1,208,768 ,274, the tempo- 
rary loans reached $730,596,914, sales of permanent 
securities in Canada were $209,669 ,857; general fund 
bonds of New York City, $34,000,000; replacement 
of certain short-term obligations held in New York 
City pension and sinking funds with long-term issues, 
$51,115,500; besides which bonds were issued by 
United States possessions as follows: Philippine 
Islands, $20,000,000; Manila, $2,750,000; Territory 
of Hawaii, $2,123,000, and Porto Rico and its 
municipalities, $2,272,000, making a grand total of 
$2 261,295,545. In the following we furaish a 
five-year tabular comparison of the various classes 
of new issues: | 





Full Cal. Year! 1921. 1920. 








1919. | 1918. | 1917. 


Loans— 3 
Perm.(U.8S.)|1,208,768,274 
*Tem.(U.8.)| 730,596,914; 
Canada(per.) 209,669,857 
Bonds U. 8. 
possessions -! 
Gen.fund b'ds 
(N.Y .City) - 
N.Y.pens’n & 
S. F. exch- 
Gen.fund b’ds 
(Baltimore) -, 


$ 
451.278,762 
395,326 999 
701,286 ,567 
2,715,000 


27,000,000) 25,000,000 


3 | 
296 .520,458) 
4358 420, 581) 
721,087,066 


g $ 
683,188,255 691,518,914 
577,512,948 475,833,359 
164,319,775, 809,175,828 
27,145,000, 16,277,000, 11,700,000 

} ! 


32,500,000 


800,000) 
34,000,000 


28,500,000. 
i i 
51,115,500) 


None 


300,000 


| 
None 


300,000} 


None! None} 


None 300,000 300,000 








Total all lo’ns | | 
(12 months) 2.261,295,545 1,474,097 .978 2,017 ,028,1011,484,128,.1051,575,907.328 


* Includes temporary securities (revenue bonds and corporate stock notes) issued 


by New York City. $635,612,150 in 1921, $497,417,343in 1920, $375,050,900 in 1919, 
$361,050,464 in 1918 and $303,851,400 in 1917. 


It will be noted that in recent years the amount of 
temporary loans negotiated has heavily increased. 
As a matter of fact, however, practically the entire 
difference is due to the increased temporary bor- 
rowing of New York City, which in 1921 placed 
$635,612,150 of temporary loans, against $497 ,417,- 
343 in 1920, $375,050,900 in 1919, $361,050,463 98 
in 1918, $303,851,400 in 1917, $229,409,452 in 1916 
and but $154,658,878 in 1915. 

A two-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on the following 
pages. In giving this compilation, we are continuing, 
as already stated, a practice begun by us with the 
bond transactions of 1901. 
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United States Debt and the Congressional Acts Authorizing It. 


In the following detailed statement of the debt of the United States, we give references to the laws authorizing eaoh 
of the issues of bonds outstanding to-day. In 1917 the country entered upon an entirely new era in its deht history. 
In the prosecution of the war against the Imperial German Government, new obligations were issued on a seale of un- 
paralleled magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to Issue 
$5,000,000,000 long-term bonds at not to exceed 344% interest ($3,000,000,000 of this being for the purpose of establishing 
oredits in the United States for the foreign Governments enlisted in the war against Germany), and $2,000,000,060 aer- 
tificates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, 


authority was conferred to issue $7,538,945,460 convertible 4% bonds to retire the $3,000,000,000 non-taxable3 \% 
issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538,- 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
certificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was oonferred 
to issue $12,000,000,000 of bonds at not exceeding 414% interest, the 12 billion dollars, however, to include the beads 
issued under the Second Liberty Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bo:is au- 
thorized by previous Acts. Under the same Act the limit upon the amount of certificates uf indebtedness that mighs be 
outstanding at any one time was-:raised from $4,000,000,000 to $8,000,000,000, and was further raised to $10 ,000,000,- 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond wenuact- 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 444%; but including bonds 
theretofore issued and increasing from $5,500,000,000 to $7,000.000,000 the additional loans or eredits that might be 
extended to the Allies, making $10,000,000,000 altogether that cou'd be loaned to the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seore- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bona Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2.UU00,- 
000,000 to $4.000,000.000. 

In June 1917 $2,000,000,000 of 34%% bonds were offered under the Act of April 24 1917. The subscriptions amounted 
to $3,036 .226,.850, but only $2,000,000,000 was accepted. In October 1917 an offering of $3.000,000,009 4s under the Aet of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617 ,532,300. In accordance with previous announee- 
ment. one-half of the over-subscription was accepted, making the total of bonds put out under this offer $3.807.865.000. 
In April 1918 $3,000,000,000 of 444% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,176,516,850, all of which were accepted. In Sept.-Oct. 1918 $6,000.000.000 of 
414% non-convertible bonds (Fourth Libertv Loan) were offered under the Aet of Julv9 1918. The subscriptions amounted 
to $6,964 524,650, all of which were accepted. In April-May 1919. $4.500,000.000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249 908.300, but 
only $4,500.000.000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of he Victory Notes of the 334% series, o none of the 334% issue is any longor outstanding. 

Note.— ‘The Act authorizing the First Liberty Loan was given in the “‘Chronicle’’ of April 28, page 1649, with further particulars in the issue of 
May 12 1917. page 1849, and the text of the Treasury circular in the issue of May 19, page 1959: and of the Second Loan the full text of the bill ag 
it became a !aw in the “Chronicle” of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct. 6, page 1355. The Act author- 
izing the Third Liberty Loan was presented in the “Chronicle” of April 6 1918, page 1404, and the text of the Treasury circular in the issue of April 
13, page 1517 ‘The Act authorizing the Fourth Liberty Loan appeared in the “Chronicle” of July 13 1918, page 131, the Treasury circular in the 
issue of Oct. 5. page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Vietory) Liberty 
Loan was ziven in the “Chronicle’’ of March 8 1919, page 919, and the text of the Treasury Circular in the issue of April 26 1919, page 1670. Cer- 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917, April 4 1918, 
July 9 1918 and March 3 1919, always for short periods. 

Consolidation of Liberty Bond Taz Exemptions.—The degree of tax exemption enjoyed by the different issues of Liherty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921 
the various provisions appertaining to the several issues were consolidated in Section 1328 of the Act, which we reprint 
below. The new Revenue Act, complete, was published in the ‘“‘Financial Chronicle” of Nov. 26 1921. pages 2267 to 2285. 


SECTION 1328. That the various Acts authorizing the issues of amnarty bonds are amended and supplemented as follows: 

(a) On and after January 1 1921, 4 per centum and 4% per centum Liberty bonds shall be exempt from graduated additional income taxes, 
commonly known as surtaxes. and excess profits and war profits taxes. now or hereafter imposed by the United States upon the income or profits 
of individua!s. partnerships. corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 

Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fixed 
by proclamation of the President, on $125,0(0 aggregate principal amount; and for three years more on $50,000 aggregate principal amount. 

(b) The exemptions previded in Subdivision (a) shal] be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
in addition to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act in respect to bonds Issued 
upon conversion of 3'4 per centum bonds, but shall be in lieu of Ihe exemptions provided and free from the conditions and limitations imposed in 
Subdivisions (1) and (2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 


In the following we present a preliminary detailed statement of the debt of the United States as made up by the 
Treasurer at the close of business on May 31 1922, this being based on the daily Treasury statements, and, therefore, 
subject to revision in a@ minor way. 

INTEREST-BEARING DEBT OUTSTANDING MAY 31 1922. 





























| | | When Redeemable or Interest Amount Amount Amount 
Ttile of Loan. Authorizing Ad. ‘Rate. Payable. Payable. Issued. Rettred. Outstanding. 
| | | $ $ $ 
Consoles of 1930____._..__--- SL en 2% |Payable after April 1 1930......-.. Quar.,Jan.| 646,250,150 46.526,100| 599,724,050 
I RN 4% \Payable after Feb. 1 1925.......-. Quar., Feb. 162,315,400 43,825,500, 118.489,900 
Panama Cunal Loan: | 

Gertes 1906. ......-cccocee| June 28 1902 and Dec. 21 1905_...| 2% |Redeemable after Aug. 1 1916;)Quar.,Feb. 54,631,980 5,677 800 48,954,180 

| payable Aug. 1 1936 | 

Gertes 8906... ccccccceces- June 28 1902 and Dec. 21 1905...-| 2% jReceomante ae me 1 1918;\Quar., Feb. a.000 008) 4,052,600 25,947,400 

| | payable Nov. 

Series 1911........-.----- Aug.51909,Feb.41910& Mar.21911,| 3% |Payable June 1 1961.._..........-|Quar.,Mar. 50,000,000, -_ ________. 50.000.000 
Conversion bonds.........-.- I 3% |Payable 30 years from date of issue-|Quar., Jan. 28,894,500;  ..._..... 28,894,500 
Certificates of indebtedness: | | 

TOE ..ccccccccccccccccce- Sept. 24 1917, as amended__...-_-- | ® |Various dates in 1921_...........- At mat'y et a See Ty ee 1 250,277,500 

| | or earlier 

en none Sept. 24 1917, as amended___._-_-_-. | I i IS Sean _...| 409,471,500 

Pittman Act Sept. 24 1917, as amended, and April | | | 

23 1915 2% One year from date of issue or renewal) Jan., July | 259,375,000 182,375,000 77,000,000 
First Liberty Loan | | 
34s of 1932-1947 Apri) 24 1917 314% Red. on or after June 15 1932:\June, Dec 1. | | 
payable June 15 1947 | | | 

Convertible 4s of 1932-1947_ April 241917, Sept. 24 1917 4% Redeemable on or after June 15 1932:\June, Dec. | [*S80.086.008 37 ,572,850\a1 951,882,700 


| payable June 15 1947 
Convertible 414s of 1932-47_ April 24°17, Sept. 24°17, as amended 44% % Redeemable on or after June 15 1932;|June, Dec.) | 
| payable June 15 1947 




















Second converted 4'4s Apr. 24°17, Sept. 24°17, as amended 414 % Redeemable on or after June 15 1932.| June, Dec.|J 
Payable June 15 1947. | 
Second Liberty Loan___.-.-.-- Ss VO | 4% Redeemable on or after Nov. 15 May, Nov.|) | 
| | 1927; payable Nov. 15 1942 | 53,807,865,000| 496,851,250 53,311,013,750 
Second Liberty Loan, conv. _- Sept. 24 1917, as amended 44%% Redeemable on or after Nov. 15 May, Nov.|| 
| | 1927; payable Nov. 15 1942 | J 
Third Liberty Loan__..._--- Sept. 24 1917 as amended -._--._._---44%% | Payable Sept. 15 1928_________.-_- ‘Mar., Sept. 4.175,650,050| 665,949,800) 3,509,700,250 
Fourth Liberty Loan___-.---- Sept. 24 1917 as amended - ...-.44%% Redeemable on and after Oct. 15 April, Oct.| 6,964,581,100, 618,759,300) 6,345,821,800 
| | _ 1933; payable Oct. 15 1938 | | 
Victory Liberty Loan notes_. Sept. 24 1917 as amended-__....-.-- | € (Redeemable June 15 or Dec. 151922; June, Dec.) 4,495,373,000, 1,923,868,550) ¢2,571,504,450 
_ payable May 20 1923 
Treasury Notes— | | | | | 
Series A 1924 __|Sept. 24 1917, as amended__ -- 5% %\June 15 1924 PCy pee __.|June, Dee. 311,191,600) ....-.------- 311,191,600 
Series B 1924_____. _...|\Sept. 24 1917, as amended _-- ..|5%% Sept. 15 1924____ mat ..-----|Mar.,8»pt.| 390,706,100) ....-ce-c---- 390 708.100 
Series A 1925__________-_.- ‘Sept. 24 1917, as amended _-___.- 4% %\ Payable Mar. 151925_____________|Mar., Sept. a a 601,599,500 
Series A 1926____________. ‘Sept. 24 1917, as amended 44% Payable Mar. 15 1926___- __...-.|Mar.,Sept. kk REE RS: 617,768,700 
Postal Savings bonds (lst to) | 
EPR SR June 25 1910._.......- secccecces I i Jan., July 11,890,460, 3  cccccccces 11,830,440 
War Savings & Thrift Stamps. Sept. 24 1917, as amended__-____--- 14% Payable Jan. 1 1923 to 1926______- lAt a bday eeeeetantelh ennameunce 670,687,979 
Treasury Savings Certificates_\Sept. 24 1917, as amended. -- ~~. - .\l4% 'Five years from date of issue ______- 1 At mat’ty 
Agnsenate of tnterest-beastns GIR... cccccccwcccccccccccescccccncsccccescenccccccccecccccccosecoesocecescosoes’§ consesees® e6ceessecs 22,902 ,466 299 














*44t06%. %t4%to5%%. a Of this total, about $1,410,043,500 at 344%; $13,494,350 at 4%; $524,895,300 at44%%, and $3,492,150 2d converted at 44%. 
b Of this total about $59,130,150 at 4°, balance at 444%. c¢ $254,484,500 at 3% % and $2,317,019,950 at4%%. ¢ Payable atdates mentioned. For date of redemp- 
tion see below under ‘Postal Savings Bonds."’ / Thrift Stamps and Savings Certificates do not bear interest. 














10 UNITED STATES DEBT [Vou. 114. 


—_—- 








The Government debt on May 31 1922 was made up of (1) interest-bearing debt, $22,902,466,298.82 of (2) debt 
on which interest has ceased, $5,958,840.26; of (3) debt bearing no interest, $230,413,468.10; making total gross debt 
$23 ,138 838,607.18. 


CERTIFICATES OF INDEBTEDNESS UNDER ACT OF SEPT. 24 1917, APR. 4 1918, APR. 23 1918, MAR 3 1919.—(Column 7.)—Sec 6 of 
Act of Sept. 24 1917 provides for the issuance of certificates of indebtedness at not less than par and at such rates of interest as the Secretary of the 

ury may orescribe for the purposes of the Act and to meet public expenditures authorized by law, each certificate so issued payable at such time 
not exceeding one year from the date of its issue. and redeemable before maturity upon such terms and conditions, and the interest accruing thereon 
payable at such time or times as the Secretary of the Treasury may prescribe. The sum of such certificates outstanding was not at any one time to 
exceed in the aggregate $4,000,000,000. but this was increased under the Act of April 4 1918 to $8,000,000,000 and further increased to $10,000,000,000 
under the Act of March 3 1919. Under the authority thus granted the Secretary has issued varying amounts of these certificates from time to time, 
through the Federal Reserve banks, all for short periods, the rate of interest being at first fixed at 4%, then raised to 44%, to 4, to 4%, to 5, to 5. 
to 5%, to 5%, and finally to6%. During 1921 the rate of interest again declined and at the close of the year was down to 44 and 44%, and 
June of this year had dropped to 3%%. ‘There were outstanding May 31 1922, $1,736,749.000 at various rates of interest. An issue of Treasury 
certificates, bearing 3%%, dated June 15 1922 and maturing June 15 1923, was offered early in June of this year. Subscriptions totaled $469,- 
797.000. and the amount allotted was $273,000,000. 

LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberty Loan bonds, and again under 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as well as under the Third Liberty Loan, all referred to below. the Secretary of the Treas- 
ury Was authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, Section 39, 
Panama Canal Loan (Column 9), referred toabove: Act of June 3 1916, Section 124, an Act for making further and more effectual provision for the 
national defense and other cr and providing for the expenditure of not more than $20,000,000 for a Government nitrate manufacturing plant; 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval 
auxil and a naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and possessions, 
and with foreign countries, to regulate carriers by water engaged in the foreign and inter-State commerce of the United States, and for other pur ; 
Act of March 3 1917, Section 400, “‘An Act to provide increased revenue to defray the expenses of the increased appropriations for the Army and Navy, 
and the extension of fortifications, and for other purposes.’ (See certificates of indebtedness above), and the Public Resolution of Maroh 4 1917, 
entitled: ‘Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships."’ 


LIBERTY LOAN OF 1917, FIKST.—(Column 1.) Authorized by Act of April 24 1917, entitled ‘‘An Act to authorize an issue of bonds 
to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit to 
foreign governments, and for other purposes. Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
to $5,.000,000,000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty n above) te meet e n- 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 3% To interest and are payable in United States gold coin of the present standard of value, and exempt both as to 
principal and interest, from all taxation, except estate or inheritance taxes, imposed by authority of the United States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act for the 
establishing of credits to and the purchasing of obligations of foreign zovernments, $3.000.000.000, or so much thereof as might be necesaary being 
appropriated for the purpose. Under Section 3 it was provided that — to the United States on or before maturity by foreign govern- 
ments for obligations incurred by them under Section 2 must be appl to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under authority of the Act; and if such bonds are not available for this purpose the Secretary of the 
Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject to 
call or which may be purchased at not more than par and accrued interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds bearing a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war, the date of such termination to be fixed by a proclamation of the President of the United States. 

Under the Act $2,000,000,000 gold bonds, runnin 15-30 years and bearing 3% interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500, $1,000, $5,000. 
$10,000, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3.036,226,.850. In scaling 
down the allotments to the total offered, all subscriptions up to and including $10,000 were awarded in full, but on larger amounts the allotments 
ranged from 60% down to 20.17%. The total of bonds issued was $1,959,455,550, but only $1,410,043,500 remained outstanding March 31 1922 as 
3%s with full tax exemption; in addition, $13,494,350 appear as First Liberty Loan Convertible 4s; $524,895,300 as converted 44s and $3,492,150 Second 
Converted 4s. 

LIBERTY LOAN OF 1917, SECOND.—(Column 2.)—Authorized by Act of Sept. 24 1917, entitled ‘‘An Act to authorize an additional issue of 
bonds to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional 
credit to foreign ar. and for other purposes. ' 

The Act in its general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7.538,945,460 bonds, bearing 
not exceeding 4% interest, in addition to the $2,000,000,000 bonds issued under authority of the Act of April 24 1917. Provided, That of this 
sum $3,063,945,460 shall be in lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917 
$225.000,000 shall be in lieu of that amount of the unissued bonds authorized by Section 39 of the Act, approved Aug. 5 1909, $150,000,006 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100,000,000 shall be in lieu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the eh eng out of any money in the Treasury not otherwise appropriated, of the sum of $4,000,000,000, and 
in addition thereto the unexpended balance of the appropriations made by Section 2 (the section that authorizes loans to the Allies) of the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue thereafter bearing a higher rate of interest. Under Section 7 it is 
provided that none of the bonds shal] bear the circulation privilege. The bonds are capes. both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, 
oa (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war 

rofits taxes, now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or corpora- 
ions. The interest on an amount of such bonds and certificates the principal of which does not exceed in the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shall be issued under authority 
of Sections 1 and 4 of said Act aqureres April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,.000 or more of 4% 10-25-Year 
bonds of tne same denominations as the first Liberty Loan, reserving the right to allot bonds in excess of $3.000.000,000 to the extent of not over 
one-half of the sum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617 ,532,300, or $1,617,532.300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,807,865,000; all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000. There were outstanding on March 31 1922, $3,311,744,800, of which only $59,130,150 
were 4s, the remaining $3,252,614,650 having been converted into 4\s. 

With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 344s which continued 
until May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of interest payment of 
the 3s, but otherwise had the terms of the Second Liberty 4s. When the Third Liberty 4s were issued on May 9 1918, the holders of the uncon- 
verted First Liberty 34s had the privilege of conversion into the new 4s and so did the holders of First Liberty converted 4s and of Second Liberty 
4s. The privilege continued for six months or until Nov. 9 1918. The Third Liberty 44s are non-convertible, and hence the 44% bonds issued 
upon conversion of prior issues likewise are non-convertible. With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex- 
change accrued to the holders of the unconverted First Liberty 3s: this privilege remained open until April 24 1919. By Sec. 5 of the Victory 
Liberty Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan into 44% bonds. Accordingly, by circular 
dated Mar. 7 1919, and published in the ‘‘Chronicle’’ of March 15 1919, page 1021, the Secretary offered a new privilege of conversion. This privilege 
to be terminated at any time upon six months public notice. The privilege does not apply to the unconverted 3\%s of the First Liberty Loan. 


LIBERTY LOAN OF 1918, THIRD (Column 3).—Authorized by Act of April 4 1918, amending the Act of Sept. 241917. Following the genera! 
lines of the Act which it amends, it authorizes the issuance of not exceeding $12,000,000,000 bonds, bearing not exceeding 4%% interest, in addition 
to the $2,000,000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
$3 ,063 945,460 reserved for unissued bonds of earlier Acts. Section 2 increased the additional loans or credits that might be extended to the Allies from 
$4,000 ,000,000 to $5,500,000,000. 

Section 3 provides that holders of bonds bearing interest at a higher rate than four per centum per annum, whether issued under Section 1 or upon 
conversion of three and one half | 9 centum bonds issued under the Act approved Apri! 24 1917, or upon conversion of four per centum bonds issued 
upon conversion of such three and one half per centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
otherwise. Under Section 7 it is provided that none of the bonds shall bear the circulation privilege. The bonds are non-convertible and not subject 
to redemption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal inheritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 1918 $3,000,000,000 4 4% % 10-year gold bonds with coupon 
bonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. Subscriptions totaled $4,176,.5 6,850, or $1,.175,.516.550 more than the 
minimum sought, and all were ailotted. Total number of subscribers was 18,376,815. Outstanding May 31 1922. $3,509,700,250. 


LIBERTY LOAN OF 1918, FOURTH (Column 4).—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. Section 1 
increases from $12,000,000,000 to $20,000,000,000 the total of bonds bearing not exceeding 4% interest that may be issued under the various Acta. 
Section 2 increases the loans or credits that may be extended to the Allies from $5,500,000,000 to $7,000,000,000, in addition to the $3,.000,000,000 
authorized under the First Liberty Loan Act. Section 3 provides that, with the approval of the Secretary of the Treasury, bonds, while beneficiall 
owned by a non-resident alien individual, or by a foreign Coeperemee. partnership or association, not engaged in business in the United States, sha 
be exempt both as to principal and interest from any and all taxation pow or hereafter imposed by tne United States, any State, or any of the pos- 
sessions of the United States, or by any local taxing authority. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000,000 44% 10-year gold bonds of 
the same denomination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip- 
tion. Subscriptions totaled $6,964,524 .650, or $964,524,650 more than the minimum sought, and all were allotted. Total number of subscribers was 
approximately 21,000,000. The bonds are not available for bank note circulation. 

Supplementary to the passage of the above authorizing Act, there was passed and signed by the President on Sept. 24 1918 a bill designed to 
stimulate sales of Liberty Bonds by exempting from the supertaxes and from war excess profits taxes interest on a certain amount of Liberty 
bond holdings. The principal provisions of the bill are: 

(1) The interest on an amount of bonds of the Fourth Liberty Loan, the principal of which does not exceed $30,000, owned by any individual, 
partnership, association, or corporation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, and excess profits 
and war-profits taxes, now or hereafter imposed, upon the income or profits of individuals, partnerships, associations, or corporations: 

(2) The interest received after Jan. 1 1918 on an amount of bonds of the First Liberty Loan converted, dated either Nov. 15 1917 or May 9 
1918, the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $15,000 in the 
aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from such taxes: Provided, however, That no owner 
of such bonds shall be entitled to such exemption in respect to the interest on an aggregate amount of such bonds exceeding : 4 times the prin- 
cipal amount of bonds of the Fourth Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return; and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership, association, 
or corporation, issued upon conversion of 3}4% bonds of the First Liberty Loan in the exercise of any privilege arising as a consequence of the 
issue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes. . 

The exemptions provided in this section shall be in addition to the exemption provided in Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and smendmenta thereto, the principal of which does not exceed 
in the aggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act. 

Bec 2. That Section 6 of the Second Liberty Bond Act is hereby amended by striking out the figures ‘‘$2,000,000,000," and inserting in lieu 
thereof the figures *'$4,000,000,000."" Such section is further amended by striking out the words “The amount of war savings certificates sold to 
any one person at any one time shall not exceed $100, and it shall not be lawful for any one person at any one time to hold war savings certifi- 
cates to an aggregate amount exceeding $1,000," and inserting in lieu thereof the words ‘‘It shall not be lawful for any one person at any one 
time to hold war savings certificates of any one series to an aggregate amount exceeding $1,000.” 

Amount of Fourth Liberty Loan bonds outstanding May 31 1922, $6,345.821.800 bearing 4% % Interest. 


FIFTH OR VICTORY LIBERTY LOAN OF 1919 (Column 5).—Authorized by Act of March 3 1919, amending previous Liberty Loan enactments 
and the War Finance Corporation Act. Under the Act the Second Liberty Bond Act is amended by adding thereto 4 | aa section (18) which provides (a) 
for the issuing of notes to an amount not exceeding $7,00( ,0U0,0U0 in the aggregate, at such rates of interest as the Secretary of the Treasury may pre- 
scribe and payable at such time not less than one year nor more than five years as he may prescribe, redeemable before maturity at the option of the 
United States; (b) the notes to be issued in one or more series as follows: ‘(1) Exempt, both as to principal and interest, rom all taxation (ex- 
cept estate or inheritance taxes) now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by 


Continued on page 175. 
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MAINE—State, Cities, &c_.....-.-.-.---- Pages 11 to 15 | MASSACHUSETTS—State, Cities, &c____-_- Pages 23 to 40 
NEW HAMPSHIRE—State, Cities, &c..-.-- Pages 15 to 18 | RHODE ISLAND—State, Cities, &c___._-_- Pages 40 to 44 
VERMONT—State, Cities, &c_.........---. Pages 18 to 23 | CONNECTICUT—State, Cities, &c_...._ __- Pages 44 to 51 
- PEBT LIMITATIONS.—STATE.—The debt of the State is now lim- 
ited by Secs. 14 and 17, Article 9, of the State constitution. Sec. 17 was 
State of Mat ne, added and Section 14 amended in Sept. 1912. V. 95, p. 766. Further 
amendments to Sections 14 and 17 were made in Sept. 1919 and to Section 

ITs 14 in Sept. 1920. See ‘‘Chronicle”’ of Jan. 15 1921, page 281. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act March 3 1820)____- March 15 1820 
Total area of State (square miles)_.........-_-_--- 29 895 
I a ee Augusta 


Governor (term exp. Ist Wed. Jan. 1923)_Percival P. Baxter 
Secretary of State (term exp. *Jan. 1923)___Frank W. Ball 
Treasurer (term exp. *Jan. 1 1923)________- Wm. L. Bonney 
Auditor (term expires Jan. 1 1923)____- Kibert D. Havford 
Attorney-General (term exp. Jan. 1 1923)_ Ransford W. Shaw 

LEGISLATURE meets biennially in odd years on the first Wednesday 


in January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 


HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
‘*State and City Suppiement”’ of April 1895, page Y. 
At present the debt stands as follows: 














LOANS— —Interest Outstanding 
Name and Purpose. Rate.Payable. When Due. Principal 
Maine Insane Hospital___.... .-- 19: as50 .000 


University of Maine_._._.......-- 1947 b100 ,.000 


University of Maine Ones neeaaceoeskod se eee 118,300 
Loan of 1869, not presented for payment -- ------------ -. -- ..-- 500 
Highway bonds, 1913 _.___._-- c 4 M-S aw 1 '22-"53 236,740 
Do do 1914 --..----- c 4 J-J_ July 1 '23-'54 3° 3'690 

Do | 6 emcadeced c 4g A-O Apr 1 °23-'33 275.000 
Apr 1 °34-'35 100,000 

Do do 1916 -....---.- c 4g M-S [{Mar1'23-'33 275.000 
'Mar 1 '34-'56 45.000 

Do do_ 1917 .....---- c 4g -... May 1 '37-'46 200,000 
War Loan 1917_-.-...--------- | 1937 500.000 
War loan, 1918 -_.__..-...---- ec 4g J-D Decl ‘23-32 #500 .000 
State Highway 1920---.-------- 5g <A-O Apr 1°30-°54 ~—-2,500.000 
State Bridge 1920---_---------- 5g A-O Apr 1‘'23-'30 400.000 
Soldiers’ Bonus 1920..--------- 5g J-D Dec 1 '22-'30 2. T00.000 
2 Ci, i, cnnceseseosnd ae a ee 509.000 
Pier bonds, 1922~-_-___-_---. = ere 1933-1942 650,000 
Highway and Bridge bonds, 1921lc 5 F-A  fAug 1 '27-'3]1 509 000 


\Aug 1°32-'41 1,250 000 
*Subject to call at 103 and Int. on Dec. 1 1923 or any int. period thereafter. 
ont Under Chapter 89, Public Laws 1917, this bond was renewed for 
years. 
b Under Chapter 47, Resolves of 1917, this bond was renewed for 30 yrs. 
Loans Authorized.—The 1921 Legislature passed an Act authorizing the 
State Treasurer to issue $3,000,000 highway and bridge coupon bonds, to 
bear interest at a rate not to exceed 5%, payable semi-annually, and matur- 
ing within 41 years from date of issue. 
INTEREST is payable at the State Treasury, Augusta, Me. 


TOTAL DEBT.—The subjoined statement shows Maine's total funded 

debt on each of the dates named 
April 1922. Jan. 1 1921. Jan. 1 1920. Jan. 1 1919. 

Bonded debt-_-_---_---$11.383,.300 $8,902,300 $3,189,800 $3,268,800 

On Jan. 1 1921 the assets of the State were as follows: Cash on hand, 

4,992,761 58; securities, &c., $747,194 05. The total liabilities of the 

tate on Jan 1 1921, including bonded debt, were $14,858,121 70. 

The 1921 Legislature changed the fiscal year so that it ends June 30 in- 
stead of Dec. 31 as formerly. 


ASSESSED VALUATION.—Valuations are taken only in even years. 
Assessed Valuation State taz 








Years. Real. Personal. Total. per$ 1.000 
EE EST $484,754,706 $152.648,727 $637,403.433 $6.00 
seas 451,910,817 125,531,712 577 .442.529 7.50 
EE eae 418,442,815 102,960.118 521,402,933 5.00 
SR 401.279.430 97,.208.419 498,487,849 4.50 
A Ra 388,551,157 89.640.887 478,192,044 4.00 
1910..-.------------ 366,132,326 85,647,793 451,780,119 5.00 
1908 -.-------------- 345,572,709 82,679,756 428,252,465 3.00 
ETT 78,679,203 394,732,990 2.50 
i sic» enenenaane me 74.049,103 366,514,014 2.75 
Years— Total Valu'n. Taz rate.| Years— Tuvtal Vaiu'n. Taz rate. 
ISOS cocccece $352 .228 897 kl $164.714.168 $1.25 
1900 ..-.---. 336,699,649 2.75) 1850 -...-.-. 100,157,573 2.00 
1890 ..-.--.-- 309,096,041 2.25/| 1840 ........ 69,246,288 2.90 
1880 ....---- 235.978.716 §.00/'1830 ....-.-. 28,807,687 1.90 
1870 ....---- 224.812.900 6.00/1820 -....... 20,962,778 pate 
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1020.. .o< 768,014] 880..... 648.936) 1840_____ 501,793 | 1810....- 228.079 
1910...-- 742.3711] 1870..._- 626,.915/ 1830.....399.455! 1800..... 151.714 
ee 694.466 | 1860.....628,279 | 1820.....298.335/| 1790..... 96,54U 
Sandia 661,086 | 1850. ....583,169 








At a special session in Nov. 1919 the Legislature passed a resolution 
proposing to amend Article 9 of the Constitution by adding to Section 14 
after word ‘‘war’’ the words ‘‘to provide for the payment of a bonus to Maine 
sold'ers and sailors in the war with Germany,” and adding a new section 
No. 19, to Article 9 which would provide for a bond issue of $3,000,000 to 
pay the bonus. The voters approved this amendment Sept. 13 1920. 

At a special election held Sept. 12 1921 the voters defeated : 
amendments adding to Article 9, Sec. 20. and changing Sec. 14 so as to 
provide for a $200,000 bond issue for a bonus to Spanish-American War 
veterans. . 113, p. 1270. An amendment to Sec. 17, which would 
have made it legal to issue bonds for State aid highways, was defeated at 
the same election. 

Sections 14, 17 and 19 now read as follows: 

SECTION 14. The credit of the State shall not be directly or indirectly 
loaned in any case. The Legislature shall not create any debt or debts, 
liability or liabilities, on behalf of the State, which shall —- or in the 
aggregate, with previous debts and liabilities hereafter incurred. at any one 
time exceed $800,000 except for the purposes of building State highways, 
intra-State, inter-State and international bridges, to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
yurposes of building and maintaining public wharves and for the estab- 
lishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
any fund which the State shall hold in trust for any Indian tribe. 


SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding ten million dollars in amount at any one time, payable within 
forty-one years, at a rate of interest not exceeding five per centum per 
aprum, payable semi-annually, which bonds or their proceeds shall be 
devoted solely to the building of State highways, and intra-State, inter- 
State and international bridges; provided, however, that bonds issued and 
outstanding under the authority of this section shall never, in the aggre- 
gate, exceed ten million dollars; the expenditure of said money to be divided 
equitably among the several counties of the State. 

Sec. 19. The Legislature may authorize the issuing of bonds not to ex- 
ceed the amount of three million dollars, payable within ten years, which 
bonds or their proceeds shall be devoted exclusively to paying a bonus to 
Maine soldiers and sailors in the war with Germany. 


MUNICIPAL.—At an election held Sept. 11,1911 the voters adopted an 
amendment to Article XXII. of the constitution increasing the debt ilmit 
of cities of 40,000 or more (which concerns Portland alone) from 5% to 
7% % of the assessed valuation. We print Article X XII. below, italicizing 
the part added and placing in brackets the words eliminated. _ 

Articie AXI1l. Limitation of Municipal Indebtedness. No city or 
town having less than forty thousand inhabitants, according to the last Census 
taken by the United States, shall hereafter create any debt or liability wh! ch 
singly or in the aggregate, with previous debts or liabilities, shall exceed 
five per centum of the last regular valuation of said city or town. provided, 
however, that ctttes having a population of forty thousand or more, according 
to the last Census taken by the United States, may create a debt or itabiitty 
which, singly or tn the aggregate, with previous debts or liabilities, shali equal 
seven and one-half per centum of the last regular valuation of satd ctty, that 
ciites of forty thousand tnhabttants or over may, by a vote of their ctly govern- 
ment, increase the present rate of five per centum by one-fourth of one per 
centum in any one munictpal year, until, in not less than ten years, the mart 
mum rate of seven and one-half per ventum ts reached, that any ctty fatling to 
take the increase in any one munictpal year, then the increase for that year ts 
lost and no tncrease can be made unttl the next year, as provided above: ana 
provided, further, that the adoption of this Article shal! not be construed 
as applying to any fund received in trust by the said city or town, nor to 
any loan for the purpose of renewing existing loans or for war or to tem- 
porary loans to be paid out of money raised by taxes during the year im 
which they were [{are|] made. 

Refunding of indebtedness and the issue of short-term notes in anticipa- 
tion of sale of bonds are regulated by Sec. 62, Chap. 4, Revised Statutes. 
The 1921 Legislature passed an amendment to the section 
smnouee and term of such temporary loans. 
Ows: 

‘Sec. 62. Providing for temporary loans in antitipation of payment 
of taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any pur- 
pose for which the city or town can raise money or incur debt, and may 
ssue and negotiate their notes, to an amount which shall not exceed in 
the aggregate the total tax levy of the preceding municipal year, for tem- 
porary loans to be paid during the year in which they were made, out of the 
money raised during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised. 

f a city or town votes to issue bonds, notes or certificates of indebtedness 
in accordance with the provisions of law, the officers authorized to issue the 
Same may, in the name of such city or town, make a temporary loan for a 

eriod of not more than one year in anticipation of the money to be derived 
rom the sale of such bonds, notes or certificates of indebtedness and may 


limiting the 
Section 62 now reads as fol- 





issue notes therefor: but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
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temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness; and notes issued under the 

rovisions of this section for a shorter period than one year may be refunded 

y the issue of other notes maturing within the required period; provided, 
however, that the period from the date of issue of the original loan and the 
date of maturity of the refunding loan shall be not more than one year; and 
provided further, that no notes shal] be refunded under the provisions of 
this section except under the authority of such vote as is required for the 
original borrowing.”’ 


EXEMPT FROM TAXATION.—The Legislature of 1909 approved 
an Act exempting from taxation all bonds issued after Feb. 1 1909 by the 
State or any county municipality, village, corporation or water district 
therein Banks and trust companies holding such securities are allowed 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exemption was extended so as to make it apply to 
‘‘notes and other obligations,” as well as bonds, and so as to cover light and 
power districts as well as water districts. See V_ 108. p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further 
extended the exemption so as to make it apply to sewerage district bonds. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS. —The provisions regulating the investments and loans of savings 
banks and Institutions for savings in the State of Maine are contained ip 
Sections 27 to 35. inclusive, of Chapter 52 of the Revised Statutes of 1916. 
At the 1917 session several amendments were adopted by the Legislature. 
Section |, paragraph ‘‘a’’ was changed so as to provide for the investment Io 
bonds issued by Federal farm loan banks. Paragraph “‘b’’ of sub-division 3 
was amended to allow investments in underlying mortgage bonds, other than 
first mortgage bonds, and consolidated and refunding mortgage bonds of 
any completed railroads organized under the laws of any State of the 
United States. Paragraph ‘‘c’’ of sub-division 3 of the old law was stricken 
out and in place thereof a new paragraph added, prescribing the conditions 
under which investments provided for in paragraph ‘‘b’’ can be made 
The word ‘street,’ formerly contained in paragraph ‘e,’’ has been elimin- 
ated aud the word “‘electric’’ inserted. he provisions of paragraph ‘‘f” 
relating to investments in [street] electric railroad bunds were completely 
changed. Two new paragraphs were added to sub-section 3, to be known 
ae paragraphs ‘i'’ and ‘‘j,’’ permitting savings banks in Maine to invest in 
first mortgage bonds of 4 public service corporation located wholly or ip 
part in the Staves, other than Maine, and engaged io the business of _ 
ducing and distributing electric light and power, and also in the first 
mortgage bonds of any public service corporation combining business of ao 
Aectric railroad, light and power company. In 1919 (by Chapter 50, P. L. 
1919) an addition was made to Section 27 under which permission is given 
to invest 10% of the assets in bankers’ acceptances and bills of exchange 
under certai. restrictions and limitations. In 1421 a1 additioa was made 
to Section: 27, which permits investment of not exceeding two per cent of 
the deposits and surplus in prior lien equipment obligations or equipment 
trust certificates issued by the National Ra'lway Service Corporation —The 
full text of the law as it now stands, with the amendments made in 1919 
and 1921. reads as follows: 

SECTION 27 #£xSavings banks and tnstitutions for savings are restricted 
to and hereafter may Invest their deposits as follows 

First. a. in the public funds of the United States and District of Colum- 
bia, and in the bonds issued by any farm loan bank organized under au- 
thority of the United States Government. 

b. in the public funds of any of the New Englagd States and of the States 
of New York, Pennsylvania, Maryland, Ohlo, Indiana, Kentucky, Michigan 
Wisconsin. Minnesota, Lowa, Illinois, Missouri, Kansas, Nebraska, Califor- 
nia, Oregon and Washington. 

Second «a to the vonds of the counties, cities and towns of any of the 
New Encgiand States. 

b. In the bonds of cities and districts in the States of New York, Penn 
sylvania. Marviand, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min- 
nesota. [owa, Illinois, Missouri, Kansas, Nebraska, California, Oregon and 
Washington having a population of seventy-five thousand or more, wheo 
issued for municipal purposes, and which are a direct obligation on all the 
taxable property therein. 

c. In the bonds of counties of twenty thousand inhabitants or more in 
the States of New York, Pennsylvania, Maryland, Ohio, [ndiana, Kentucky. 
Michigan, Wisconsin, Minnesota, Iowa. I[liinois, Missouri, Kansas, Nebras- 
ka, California Oregon and Washington. when Issued for municipal purposes, 
and which are a direct obligation on al) the taxable property therein. except 
when Issued In aid of railroads, provided, that the net municipal indebtedness 
of such county does not exceed 5% of the last preceding valuation of the 
property therein for the assessment of taxes 

In the bunds of any city of ten thousand Inhabitants or more in tle 
States of New York, Pennsylvania, Maryland, Ohlo, [ndlana, Kentuckv, 
Michigan. Wisconsin Minnesota, Iowa. Iliinols. Missouri. Kansas, Ne- 

yaska, California, Oregon and Washington, when issued for municipa) 
urposes, and which are a direct obligation on all the taxable property 
herein except when Issued In aid of railroads, provided that the net munici- 
pa! Indebtedness of such city does not exceed 5% of the last preceding vaiua- 
tion of the vroperty therein for the assessment of taxes. 

e. In the refunding bonds of counties and cities above enumerated tssued 
to take up at maturity bonds which were legal and constitutional when 
issued, provided that the interest has been fully paid on such original bonds 
for at least five years last prior to such refunding: provided, further, that 
such counties and cities can otherwise meet the foregoing conditions. 

f. Io the bonds and obligations of school district boards, boards of 
education and other corporate bodies within such cities, authorize. to 
issue bonds payable primarily from taxes levied on all the taxable property 
in said district: provided tnat the populatioa of the district ts ten thousand 
or more. and the population and assessed valuation of the district are 
equal to at least 90% of the population and the assessed valuation of the 
city within which such district is located; provided, further, that the net 
municipal indebtedness of such district does not exceed 5% of the last 
preceding valuation of the property therein for the assessment of taxes? 

g. In the vovunds or obligations of any municipal or quasi-municipal 
corporation of this State, when such securities are a direct obligation on 
all the taxable property of said corporation 


Third, a _ In the railroad bonds of this State 

b: In the first mortgage bonds of any completed railroads of the 
States of New Hampshire, Vermont, Massachusetts, Rhode Island, Con- 
necticut, New York, New Jersey, Pennsylvania, Maryland, Ohio. In- 
diana, Kentucky, Michigan, Wisconsin, Minnesota, Lowa, Illinois, Mis- 
souri, Kansas and Nebraska, and in the underlying mortgage bonds other 
than first mortgage bonds and the consolidated mortgage bonds and re- 
funding mortgage bonds of any completed railroads organized under the 
laws of any State of the United States and located within the United States, 
and in the first mortgage bonds of any completed railroads of any other 
State of the United States: provided, however, that such underlying, con- 
solidated and refunding mortgage bonds and such first mortgage bonds of 
railroads other than those of said named States shall be secured by liens 
upon a completed railroad of standard gauge and of not less than one 
hundred miles in length exclusive of sidings and shall be of any of the 
several classes established by paragraph c. 

c: First mortgage bonds, and underlying mortgage bonds other than 
first mortgage bonds, provided, that the net earnings for each of the three 
fiscal years next preceding the time of making the investment shall have 
been not less than one and three-fourths times, and the gross operating 
revenues shal! have been not less than five times all fixed charges for in- 
terest and rentals; and provided, further, that the mortgage or mortgages 
securing any issue or issues of such underlying bonds is or are prior to and 
to be refunded by a mortgage which covers a mileage at least 25% greater 
than is covered by any prior mortgage which it is destined to refund and 
that such refunding mereange is a first mortgage upon that vart of the 
mileage covered by it which is in excess of, and distinct from, the mileage 
eoyes py = prior mnornenas. i hacia 

onsolida mortgage bonds and refunding mortgage bonds; provided, 
that the net corasage for each of the three fiscal years next mod as sty 
time of making the investment shall have been not less than one and three- 
fourths times, and the gross operesing revenues shall have been not less 
than five times all fixed charges for interest and rentals; and provided. 
further, that the mortgage by which an issue of any such bonds is secured 
covers a mileage at least 25% greater than is covered by any prior mortgage 
which is destined to refund and is a first mortgage upon that part of the 
mileage covered by it which is in excess of and distinct from the mileage 
eoveres by all prior mortgages. 

. Ip the mortgage bonds of any railroad leased to any dividend-payvin 
railroad in New England upon terms guaranteeing the payment of a a br 
ates dividend upon the stock of such leased road and the interest on its 


n 
[Note.— Bonds issued pursuant to an Act entitled ‘“‘An Act to provi 
the reorganization or consolidation of the railroad companies A viv Ve 





the Boston & Maine RR. System,’’ approved April 2 1915, are a legal in- 
vestment for savings banks. 

et: Electric railroad companies are not railroad companies within the 
meaning of the foregoing clauses of this section. 

f. (1): In the bonds of electric railroads constructed in this State prior 
to the twenty-seventh day of Aopril, eighteen hundred and ninety-five, and 
in bonds of electric railroads in this State constructed after said date; a 
vided, an amount of capital stock equal to 33 1-3% of the mortgage debt 
shall have been paid in, in cash, and expended upon the road evidenced by 
a certificate of the Public Utilities Commission or of the Bank Commis- 
sioner of this State, filed in the office of the Secretary of State, that said 
percentage has been paid in and expended upon the road in addition to 
the amount of the bonded debt; wipbes further that in lieu of the fore- 
going certificate such bonds may be certified as legal for the purpose hereof 
on satisfactory proof to the Bank Commissioner that annual dividends in 
amount equal to 5% per annum on an amount of capital stock equal to 
one-third of the bonded debt has been earned and paid for a period of five 
years next prior thereto. 

f, (2): In the first mortgage bonds of any completed electric railroad 
which is located wholly or partly in the States of New Harnpshire, Ver- 
mont, Massachusetts, Rhode Island, Connecticut, New York, New Jer- 
sey, Pennsylvania, Maryland, Ohio, Indiana, Kentucky. Michigan, Wis- 
consin, Minnesota, Iowa, illinois, Missori, Kansas, Nebraska. California, 
Colorado, Delaware, North Dakota, South Dakota, West Virginia. Idaho, 
Montana, Oregon, Oklahoma and Washington; provided, that all certift- 
cates hereinafter issued making such bonds legal for investments by sav- 
ings banks shall show that in addition to the provisiuns specified in the 
first clause of this paragraph the average net income of said corporation 
for a period of three years next prior to making such bonds legal shall have 
been not less than one and one-half times interest charges on the bonds 
outstanding secured by such mortgage and all prior liens, evidenced by a 
certificate of the Bank Commissioner of this State filed in the office of the 
Secretary of State of this State; and the Bank Coainissioner for making 
investigation upon any applicatioo filed under the provisions of this para- 
graph shall charge a reasonable fee for services and expenses attendant 
thereon, including the payment of experts, and In no case shall such fee be 
less than twenty-five dollars, the same to be paid by the railroad company 
seeking to make its bonds a legal investment under this paragraph, whether 
the same are admitted or not, and all sums so collected shall be added to 
the appropriation for the banking department, to be expended by the Bank 

Jommissioner under the authority and with the approval of tae Governor 
and Council. No bonds secured by an open mortgage shall be legal under 
this section unless the mortgage provides that the total amount of bonds 
certified and outstanding under it shall at no time exceed 80% of the 
amount of cash expended upon the road. All certificates heretofore Is- 
sued wherein any bonds were made legal investments for savings banks 
shal) continue to be ta full force and effect, the provisions of this para- 
graph notwithstanding.” 

uv. In consolidated or refunding bonds, which are of an issue to retire the 
entire funded debt under the conditions as applied to first mortgage bonds 
in paragraphs ‘‘b, ‘‘c’ and ‘‘f, ofthis sub-division, and which are secured 
by a mortgage on the whole or any part of the system; provided, that all 
certificates hereinafter issued making such oonds legal fur investments by 
savings banks shall show that in addition to the ne specified in the 
first clause of paragraph ‘‘f’ of the average uet incume of said corporation 
for a period of three years next prior to making such bonds lezal shall have 
been not less than two times interest charges on the bonds outstanding 
eecured by such mortgage and all prior liens.”’ 

h Ip the first mortgage bonds of any bridge company owning a railroad 
bridge. located wholly or partly in the State of Maine provided payment 
of said bonds xs to principal and Interest is guaranteed by a railroad com- 
pany organizei under the laws of the State and owning and operating 
a railroad in this State. 

i. In the first mortgage bonds of any public service corporation located, 
wholly or in part, in the States, other than Maine, named in paragraph ‘f,"’ 
engaged in thes business of producing and distributing electric light and 
power, when they otherwise comply with the provisions specified in para- 
graphs ‘‘f’’ and ‘*,;"" provided, that the average gross income of said cor- 
poration for the three years next preceding such investment shall have 
b:e. not less than two hunodred thousand dollars for each year, and the 
average net income of said corporation for the same period sha!'!l have been 
not less than twice interest charges on the bonds outstanding secured by 
such mortgage and all prior liens; and further provided, that such net 
income for the last preceding year shall have been not less than one and 
one-half times the interest charges on all the interest-bearing indebtedness 
of the corporation. The net income of a company, as described in this 
section, shall be its net earnings and income derived froin the property 
covered by the mortgage in question, after payment of all »perating expenses, 
maintenance cnarges, repairs, renewals, rentals and taxes and all guaranteed, 
interest and guaranteed dividends paid by or due from it. Satisfactory 
proof of such gross and net earnings must be furnished to the Bank Com- 
missioner and certified by him the the manner provided in paragraph ‘“f” 
for electric railroads, before the bonds shall become a legal! investment. 

j. in the first mortgage bonds of any public service corporation, com- 
bining business of an electric railroad, light and power company and an 
artificial gas company, or any two of them, which otherwise coinplies with 
the provisions specified in peregrees “f"’ and ‘‘g”’ and ‘‘i;”’ provided the 
average gross income of such corporation for the three years next preceding 
shall have been atleast three hundred thousand dollars per annum. 

Fourth. In the mortgaze bonds of any water compaay in tne New engiand 
States actually engazed ia supplying any city or cities, towa or towns, village 
or villages, or other municipal corporations, with water for du:nestic use and 
ror the extinguishment of fires, whenever such company is earning more 
+han its fixed charges and interest on its debts and its running expenses. 


Fifth. In vonds of any corporation other than railroad and water come- 
panies incorporated under the authority of this State and actually con- 
ducting in this State the business for which such corporation was created, 
which is earning an amount in excess of fixed charges, Interest on its debts 
and runn:ng expenses equivalent to 5% per annum on an amount of capital 
stock eau: to one-half of its entire funded debt. 


Sizth. a. In the stock of any bank or banking association incorporated 
under the authority of the State. 

b. In the stock of any bank or banking association incorporated under 
the authority of the United States, if located within the New England States. 

c.In stock of any RR.company ofthis State unencumbered Dy nortgage. 

d. In the bonds, stock or notes of any railroad in New England which 
has earned and paid an annual dividend equivalent to five per cent on a 
capital stock equal to one-third of its funded debt for a period of ten years 
next prior thereto, and in the stock or notes of the New York Central & 
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern 
and the Pennsylvania Railroad companies. 

¢. in the stock of any railroad leased to any dividend-paying railroad in 
New England upon terms guaranteeing the payment of a regular state- 
dividend upon the stock of such leased road and the interest on its bonds. 

f in the stock of any corporation, other than railroad ani water com- 

anies, incorporated under authority of this State and actually conducting 
n this State the business for which such corporation was created, which @arns 
and is paying a regular dividend of not less than 5% a year; and any savings 
bank or institution for savings owning stock of any such corporation that has 
earned and paid regular dividends of 5% or more for five years, may, if 
any such corporation, by a vote of its stockholders, sells and conveys all 
its property and assets (franchise excepted) to trustees of a voluntar 
association, to hold and carry on the same business, for the members of suc 
association, legally hold and own the certificates of shares of such asso- 
ciation, issued in exchange for stock of such corporation; provided, however, 
that the deed of trust creating such voluntary association shall, in express 
terms, exempt the owner or owners of such certificates from in tividual Ha- 
bility Serece or on account of debts or obligations contracted by such as- 
sociation. 

g Not exceeding two per cent of their deposits and surplus in the prior 
lien equipment obligations or equipment trust certificates issued by the 
National Railway Service Corporation in pursuance of any equipment 
trusts financed in whole or in part through a loan or loans made or approved 
by the Inter-State Commerce Commission, provided such securities are 
issued for not exceeding in par value sixty per cent of the cost of standard 
railway equipment and that such obligations shall mature in approximately 

ual annual or semi-annual installments over a period of not exceeding 
fifteen years. 


Seventh. a. In loans secured by first mortgages of rea] estate in this State 
and New Hampshire to an amount not exceeding 60% of the value of such 
teal estate. 

bd. In notes with a pledge as collateral of any funds, bonds, notes or stocks 
which the bank or institution would, by this section, be authorized to pur- 
~ rovided the market value of said collateral is equal to the amount 
0 6 oan. . - 
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In notes with a pledge as collateral of any savings bank deposit book 
issued by any savings bank in this State. 

In notes with a pledge as collateral of such funds, bonds, notes or 
ance as in the judgment of the trustees it is safe and for the interest of 
the bank to accept to an amount not exceeding 75% of the market value 
of a funds, bonds, notes or stocks. 

In loans to any municipal corporation in this State. 

f, In loans secured by a mortgage of such personal property as in the 
ea of the trustees it is safe and for the interest of the bank to accept. 

In loans to any corporation owning real estate in this State and actually 
conductine in this State the business for which such corporation was created. 


Eighth an haa banks and institutions for savings may acquire and 
hold "seocks bonds and other securities not authorized by law, hereafter 
in settlements and reorganizations and accepted to reduce and 
avoid loss on defaulted loans and investments held by said banks and 
institutions, and may continue to hold such stocks, bonds and other securt- 
ties heretofore so acquired, and shall not be obliged to sell or dispose of 
the same except at such times and in such manner as will prevent un- 
necessary loss or embarrassment to the business of the bank or institution. 

The addition made to Sec. 27 by the 1919 Legislature (Chapter 50, P. L. 
1919) so as to authorize investments in bankers acceptances and bills of 
exchange reads as follows: 

AN ACT additional to Section 27 of Chapter 52 of the Revised Statutes 
Permitting Savings Banks and Institutions for Savings to Invest in 
Certain Kinds of Acceptances. 

Be it enacted by the People of the State of Maine as follows: 

Section 1. Savings banks and institutions for savings may invest their 
deposits as follows: 

(a) Bankers’ acceptances and bills of exchange of the kind and maturities 
made eligible by law for rediscount with Federal Reserve banks, provided 
the same are accepted by a trust and banking company, incorporated 
under the laws of this State, or a member of the Federal Reserve system 
located in any of the New England States or the State of New York. 

(b) Bills of exchange drawn by the seller on the purchaser of goods sold 
and accepted by such purchaser of the kind and maturities made eligible 
by law for rediscount with Federal Reserve banks, provided the same are 
endorsed by a trust and banking company incorporated under the laws of 
this State, or a member of the Federal Reserve system located in any of 
the New England States or the State of New York. 

Sect. 2. Not more than ten ey centum of the assets of any savings bank 
or institution for savings shall be invested in such acceptances. The aggre- 
gate amount of the liability of any trust and banking company or of any 
national bank to any savings bank or institution for savings, whether as 
principal or indorser, for acceptances held by such savings bank or institu- 
tion for savings, shall not exceed twenty per centum of the paid-up capital 
and surplus of such trust and banking company or national bank: and not 
more than five per centum of the assets of any savings bank or institution 
for savings shall be invested in the acceptances of a trust and banking com- 
pany or of a national] bank of which a trustee of such savings bank or insti- 
tution for savings is a director. 


Section 28. a. The term ‘‘net municipal indebtedness of counties,’’ as 
used in the preceding section, shall be construed to include all bonds yhich 
are a direct obligation of the county less the amount of any sinking fund 
a+. ~ in the reduction of such debt. 

b. The term ‘‘net municipal] indebtedness of cities and districts,’’ as used 
in the ee ee section, shall be construed to include in the case of either 
not only all bonds which are a direct obligation of the cities, but also all 
bonds az the districts or boards within the same, as above enumerated, ex- 
clusive of any such debt created for a water su ply and of the amount of any 
sinking fund available in reduction of such debt. 

c. The number of inhabitants of cities and counties shal) be determined 
by the last previous officia)] census thereof, as established 7 the last United 
States or State census or city or county census taken in the same manner 
as United States or State census and duly certified to by the clerk or treas- 
urer of such city or the auditor or treasurer of such county. 


Section 29. All investments having a fixed maturity shall be charged and 
eutered +4 the books of the bank at their cost to the bank or at par when a 
mium is paid. The Bank Commissioner may require any investment to 
charged down to such sum as in his judgment represents its fair value, 
He may at any time call for a report of the financial! condition of any cor- 
ation offering, or likely to offer, its bonds, stocks or notes to any Sav- 
ngs bank in the State, or whose notes are held by any such savings bank 
as much in detail as he may require, verified by the oath of such officers of 
such corporation as he may specify. He may communicate any such report, 
or an abstract thereof, to the officers, of any of said savings banks. If such 
report is not furnished the Bank Commissioner within the time specified 
in his cal! therefor, or within such extension of time as he may grant, the 
bonds, stocks and notes of such corporation shall thereupon cease to be a 
legal investment for savings banks under this section, and shall not again 
become a legal investment until a report in all respects satisfactory to the 
Bank Commissioner is furnished. Any officer of a corporation who wilfully 
makes a false report hereunder, and any officer, trustee, director, clerk or 
employee of a savings bank, trust company or loan and building associa- 
len who willfully or knowingly undertakes in any manner to deceive or 
mislead the Bank Commissioner, or any officer or representative of the State 
Banking Department, as to the true condition or value of any of the invest- 
ments of such savings bank, trust company or loan and building associa- 
tion, or willfully conceals any material fact connected therewith, shall be 
punished by a fine not exceeding five hundred dollars or imprisonment not 
exceeding two years, or by both such fine and imprisonment. 


SECTION 30. Amy such bank or institution may hold real) estate in the 
wity or town i in which such bank or institution is located to an amount not 
exceeding 5% of its deposits or to an amount not exceeding its reserve fund. 


SECTION. 31. No such bank or institution shall hold by way of invest- 
ment, or as security for loans, or both, more than one-fifth of the capital 
stock of any corporation, nor invest more than 10% of its deposits, 
in the capital stock or notes of any corporation, nor have more 
than 50% of its deposits in mortgages of real estate. This section 
and the two preceding do not apply to real estate, or other assets, acquired 
by the foreclosure of a mortgage thereon, or upon judgment for debts. or 
in settlements to secure debts, nor to bonds enumerated in the first five 

sub-divisions of Section 27 of this chapter. 


SECTION 32. Nothing in this chapter affects the legality of investments 
made, of transactions had, or the payment of interest at a rate not exceeding 
6% on deposits made, prior to the dividend next following March 11 1877. 
And all investments authorized by any law in force when such investments 
were made, or transactions had, are valid, and this chapter does not require 
the change of investments for these hereinbefore named, except 
as same can be done gradually by the sale or redemption of securities so 
invested in, in such manner as to prevent loss or embarrassment in the 
business of such corporation or unnecessary loss or injury to the borrowers 
on such securities. Any investment in securities not named in Section 27 
is a misdemeanor, on the part of the trustees authorizing, or officers making, 
the same; and such trustees and officers are subject to the prosecutions 
and punishments prescribed by law for that offense. 


SECTION 33. Savings banks and institutions for savings may deposit on 
call in banks or banking associations incorporated under the authority of this 
State, or the laws of the United States, and receive interest for the same, 
and may deposit, subject to the approval of the bank commissioner, with 
such banks or banking associations, any securities received as collateral for 
time loans made to any person or corporation without the State. 

SECTION 34. Savings banks and institutions for savings may, by vote 
of the trustees of such corporation, when, in the judgment of such trustees 
such action is necessary to pay depositors and to prevent loss by sales of 
agsets, borrow money within or without the State and pledge bonds, notes 
or other securities as collateral therefor. The trustees of such corporation 

cause 4 copy of said vote to be sent forthwith to the Bank 
sioner, and shal! also notify him of any action taken thereunder. 

SECTION 35. The trustees shall see to the 
and funds of the corporation in the manner hereinbefore prescribed. No 
loan shall be made directly or indirectly to any officer of the corporation 
or to any firm of which such officer is a member. 





roper investment of deposits 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


ANDROSCOGGIN COUNTY. | Floating debt 5,000 
The county seat is Auburn. | Total assessed val’n 1921 55,808,936 
$10,000 Total y tas rate (per $1,000) 18- $24.00 

30,000 Reso 7,017 
$40,000 Pop'n n 1910, 59,822; 1920 - _.--65,796 


31 
BOND. DEBT Jan. 1°22 





ANSON. 

This town is in Somerset County 
TOWN DEBT Dec 1 1920_.$35 "301 
Total valuation 1921 978,567 
Tax rate (per $1,000) 1 §3177 $50.00 
Population 1910, 2.209; 1920, 2.593 


ANSON WATER DISTRICT. 


75,000__...Mar 1 1941 

BOND. DEBT June - 1921_$75,00G 

ne debt (add 13 ,000 

Assess. val. real est., "Si tent, ) 609. 359 
Population 1920 (est ) 2,2 


AUBURN. 
Auburn is in Androscoggin County. 
Inc. Feb. 22 1869. 
We bster Grammar School. 
4s '15 J-J $50.000c_July 1 "36-'41 
48°16 J-J 50.000c_Jan 1°46 &’51 
Refunding Bonds. 
3 %s 0 25,00Uc_ ..July 1 1923 
23,500c...July 1 1924 
15,000c. -.July 1 
43" .000c. ..July 1 


95 14.500c_. - Jan 1 1925 
Municipal Bldg. Notes. 
20 _.. $10 000__May 1 ‘23-32 
Refunding and School Loan. 
12 $70.000__..July 1 1932 
Refunding and Paving Bonds. 
4%s19 J-J ($85. .000c.Jan 1 °23-'29 
0.000c__Jan 1 *30-'39 
Refunding Water Bonds. 
34 98 °05 J-J $58,700c___July 1 tee 
4s '13 30,000c___Jan 20 193: 
BOND. DEBT Jan 1 1922 $540, 700 
Temp’y loans (city notes) _ 
City water debt (included) 
Sinking fund 
Assessed val., real estate _ _ 
Assessed val., personal ___ 
Total assessed val. 1921_. 16, 
Total tax (per | $1,000) 1921_ "$30.00 
Pop'n 1910, 15, 064: 1920- ae 985 
INTEREST at Treasurer's office 
and First National Bank, Boston. 


AUGUSTA. 

This city is in Kennebec County. 
Incorp. 1849. Bonds authorized 
after Feb. ] whe og are tax-free. 


4\s'17 _.- $33. 600__-July 15 1927 

4'4s'19 _ 62,000___Oct 1 °22-'52 
Road Improvement Bonds. 

48 OS F-A $ “O00c... Feb 1 1933 
Funding Bonds. 
3\%s M-S $40, 000c. .-Sept 1 1924 
Fire Station Konds. 

5%s'20 - $66 500____July 1 1940 
Refund. Cotton Mill Bonds. 
45 F-A .000_.Feb 15 °'37-'39 

ae is F-A 


— 


mo 
yo. 


5 
16,000c.._.Feb 15 1940 
F-A 40.000c...Feb 1 19% 
48 'll J-J 30,000c_.._Jan 2 193 
4s "16 F-A 
4s ‘17 F-A_ 16,000c. Feb 15 1942 
BOND. DEBT Apr 6 1922- $408 TOO 
Sinking fund 38,534 
Assess. val. rea] estate____7 316.479 
assessed val. personal. ..._-3,.508,117 
Total assess. val. 1921_.__10,824.5 6 
Tax rate (per $1,000) 1921.__.338.00 
Pop'n 1910, 13,211: 1920 14,114 


INT. at Old Colony Tr. Co., First 
Nat. Bk., Boston, and city treasury. 


AUGUSTA WATER DISTRICT. 
Organized March 26 1903. 

4s 04 F-A $700,000c zg__Aug 1 1934 

BOND. DEBT Apr 1 '22__.$700,000 

Sinking fund 192,154 

INT. at Nat. Shawmut Bk., Boston. 


BAILEYVILLE. 

This town is in Washington Co 
TOWN DEBT Apr 8 '22. $55.! 
Floating debt (add’l) 2, 
Assess. val. real estate____1,4%82 
Assess. val. personal 37,1: 
Tot. val. °22 (35% act. 6 , 
Tax rate (per $1 900) i921 __.$36. 
Pop'n in 1910, 1.137; 1920, 2,: 


BANGOR. 

Thuis city is in Penobscot County. 
SpeeD. as a town Feb. 25 1791‘ asa 
city Feb. 12 1834. Bonds non-taxable 
in Maine. 

Municipal ptt Dose Bonds. 
4s '1l1 F-A$250 thew aera 1 1931 

Refunding Bond 
48 '08 F-A$125, O00c. ..Aug 1 1928 
48°12 M-N 5 
48 ‘14 M-N _fd.Sove. Nov 2 ‘22-34 

Fu unding 5 
4s '16 J S155 0D0c. _Jan 1 '23-'30 

Refunding Water Bonds. 

48 "05 J-J $500.000c. July 1 1935 

School-House Bonds (Taz-free) . 


0, 
44s'19 J-D 140, ,000c 


40 .000c.D 

BOND. DEBT Apr 9 ’22- 
Floating debt 
Cash on hand 
Water sinking fund 
Assessed val’n, real estate _ 1¢ 
Assessed val’n, personal. 
Total assessed valuation 

1921 (80% actual) 51.937 
Total tax rate(per$1 ,000) oi "33d. 30 
Pop'n 1910, 24,803; 1920 25,978 


INT. at Merchants’ Nat. Bank, 
Boston, or by City Treasurer. 


CITY PROPERTY.—Keal estate 
and personal property owned by city 
is valved at $3,476,385 incl. water- 
works estimated at $1,750.000 


BAR HARBOR. 

This town (formerly Eden) is in 
Hancock County. Inc. Feb. 23 
1796. Pop. 1910, 4,441; 20. 3,622. 

Refunding Konds. 
48°15 M-S $45,500__._Sept 1 1925 


16.000c_-Feb 15 1941 > 


000c-__Nov 2 1922] 


31 Population 1910, 2,021; 


School Bonds. 
$ 1 °22-’25 


4s ’°09 M-S (30. 000r _ Sept 10°22-"23 

000r__Sept 10 1994 
4s’08 M-S 21,000r_.-Apr 1 1926 
Park Bonds. 


48°12 M-S $21.000r.._Sept 1 1927 
 Engine- House Bonds. 
4s ° A-O $5, vay ‘Oct 1 22." 3 
BOND. DEBT Apr 6 22. $132,500 
Floating debt 14,3 
Assessed val., 
Assessed val., ? 
Total valuation UE incite 6,838, 


00 | Total tax rate (per $1.090) °21 $38.00 


INT. on $20,000 school bonds of 
1909 at City Treas. office; on $21,000 
school bonds at Treas. office or 
City Trust Co., Bostou: park bonds 
at Augusta Savings Bank, refunding 
bonds at First Nat. Bank, Bar Har- 
bor: fire-engine bonds in Portland, 
and the $20,000 sch. bonds of 1907 
in Newburyport, Mass. 


BATH. 

Bath is in peecance af. a 
Town incorp. Feb 1781: city. 
June 4 1847. pencietion 1910, 9,396; 
1920, 14,731. 

Sidewalk Bonds. 
4s ‘16 J-J $20. 000...-July 1 1936 

School Bonds. 
4s ‘15 F- A $20 000_._July 31 1925 


nds. 
116, 0000 - .-June 1 1941 
Sewer ‘Sends. 
07 J-J aoU.000c_--Jan 1 1927 


Funding Bonds. 
4s ¢g 07 I $10.000¢. _.Jan 1 1927 
BND. DEBT Feb 1 '22-- $216, 000 
Floating debt 5 00 
ae debt (add’ 1)... 
General sinking fund 
NET DEBT. 
Assess. val. real ~- appt ¥ ip ‘946 
Assess. val. personal 
Uther assess. property— 1] 
Total val’n '21(75% act. ).11,883 é33 
Tax rate (per $1 000) 1921. $32.00 
INT.in Boston at — Nat. Bk. 
and Old Goleay Trust Co 


BATH WATER DISTRICT. 

Commenced business Jan. 1 1916. 
4s '16 J-J $560.000____Jan 1 1946 
TOTAL DEBT May 1922. $50,000 
Sink. fd. (water) May 1'22. 38,245 
Assessed valuation Jan. 1°22 

(book value) 715,095 
Population in 1921 (est.)__.-.13,00 


INT. at Merch. Nat. Bk., Boston. 


BELFAST. 

This city isin Waldo County. In- 
corp. June 22 1773. Charter adopted 
in 1853. Belfast owns $500,000 of 
Belfast & Moosehead RR. stock, of 
which 1,396 shares pref. & 3,604 com. 

Refunding Bonds. 
s F-A$477 000... Aug 15 1930 

s 09 M-N $113,000c_ -.Nov 1 1929 
BOND. DEBT Ap” 1 22. $590 ,000 
Floating debt (add'l) ,000 
Total en 1921 3,447 ,0Y3 
Total tax (per $1,000) 192 $44.00 
Population 1910, 4,618; 1920. 5,083 


INT. at Belfast & lst Nat. Bk. Bos 


BIDDEFORD. 
City isin York nnn Om Inc. 1855. 
streets and Sidewa 
48 '15 M-N$40.000 **19292- 1929 
4s '16 M-N 38. 000 _._..1930-1934 
Sewer Bonds. 
1922-1923 


48°13 J-J $10,000 
48'14 M-N 25,000 -...1924-1928 
25,000c _...1929-1933 


a ee - ae 
Bridge Bon ae 
6s °20 M-S $55 000__Se pt 1 °22-'32 
Ree MN Bends. 
$50.000c---May 1 1925 
50.000c—May 15 1939 
5 } 1935 
44s'17 F-A 45, 000c. -Aug 1 1927 
5S ‘20 M-N 25.000c_-.-May 1 1940 
5 4s'21 25,000c___July 1 1931 
BOND. DEBT June 17 '21_ $425,000 
Total val. ’21 (% act.)..- 11. 102. 345 
Tax rate (per $1,000) 20-’21..$32.00 
Population 1910. 17 079: 1920, 18,008 
INT. at City Treas. office in Bid- 
deford or First Nat. Bank, Boston. 


BOOTHBAY HARBOR 

This town is in Lincoln County. 
Incorporated Feb. 16 1889. 

School Bonds. 
4s J-J 


A-O 15, 
BON D. DEBT F eb. 
Floating Com 
Total val. 192 f 
Tax rate (per $1 .000) 1921 - .00 
1920, 2. 025 


BREWER. 
This city is in Penobscot County. 
Incorp. as a city Feb. 8 1889. 
Funding Bonds. 
4s ‘(05 A-O $27,000c .- --1925 
4s °09 M-S~) 30,000c. --Sept 1 1929 
4s 12 M-S 1.000¢ - .1922 
BOND. DEBT May 20” 22 ~ $89 000 
Floating debt 45.00 
Assess. val., real estate____3,598,315 
Assess. val., personal___.. 802,810 
Total val. '21 (60% act.)_.4.4)1.125 
Total tax (per $1, 000) 1921_..$33.40 
Pop. 1910, 5, 667; 1920 6,064 
INT. at Merch. Nat. B., Boston. 
BRUNSWICE. 
This town is in Cumberland Co. 
, school House Bonds. 
_ $6,000__July 1 °23-"28 
20,000__Dee 1 '29-"48 





” Building Bonds. 
4s $3 .000 





14 


BRUNSWICE (Concluded). 

Funding Bonds. 

; $34,000..Dec 1 '22-'38 
58 ‘20 J-D 56,500-..-June1 1930 
BOND. DEBT Feb. 1 '22. $122 300 
Notes & temporary loans-. Au; 000 
Total valuation 1921_.... 5,011,552 
Tax rate (per $1,000) 192 1_. $30.80 
Population, 1910, 6,621; 1920, 7,261 


BEUNSWICK AND AND TOPSHAM 
WATEBRB DISTRICT. 

Supplies Brunswick and Topsham 
with water. Incorp. Mar. 11 1903. 
4s g ‘06 J-Jz$250,000c_Jan 1 '26&'36 
4sg ‘09 JJ *42,000c...July 1 1936 
4sg°'12J-J *46,000c___July 1 1942 
48g°15 J-J *20.000c__-July 1 1942 
BOND. DEBT Apr 1922_. $358,000 
Sinking fund 60,000 
Assess.val.'2] | Brunswick .5,011,552 

(% actual) |Topsham--_..1,796,770 
Tax per Brunswick ....$30.80 

$1,000 ’21 | Topsham 25.0! 
Popul: ation, 1921 (est.)........- 8,000 

Tax-free. rTaxable. 
INT.at OldColony Tr. Co., Boston. 


CALAIS. 

This city is in Washington County 
Inc. 1851. Population 1910, 6,116: 
1920. 6.084. 

Building Bonds. 
4s J-D $13. 000¢. ..Dec 1 1926 

ee Me Bonds. 

J-D $85.000c.--Dec 1? 1926 
BOND. DEBT Apr 1 1922- $98,000 
Floating debt 30 .000 
Assess. val., real estate__._2,014,920 
Assess. val., personal , 85 
Total val. 192) (abt. act.) - 3,422,770 
Tot. tax rate (per M) ’21-’22_.$40.00 

INT. at Nat. Shawmut Bank, Bos 


CAMDEN 
This town is in Knox County. 


Bonds. 
— $13,000___..May 1 1932 
.-8 9,900___.._.May 1 1933 
— --- 25,000_..._Dec 1 1933 
BOND. DEBT Mar. 1°22. $59 3)0 
Temporary loans_- 
Assessed valuation, real___2,453,98¢ 
Assessed val., personal. __- 535,055 
Total valuation 1921......2,989,040 
Tax rate (per $1,000) 1921____$33.00 
Population in 1910, 3,015; 20, 3,403 


CARIBOU. 
This town is in Aroostook County 
Incorporated 1859. 
M-Nz$25,000c ....... 1928 
RR 4%sJ-D 14,000c _...._.1925 
TOWN DEBT Dec 11920. $91. zoe 
Total vai 192] 718.3 
Total tax rate (per $1,000) "21 $33. *00 
Pop'n 1910, 5,377; 1920 6 ,O1% 
NT. on ‘bonds marked at 
Androscoggin Sav. Bank. Lewiston; 
(§) at Merrill Trust Co., Bangor. 


CUMBERLAND COUNTY. 
Portland is the county seat. Ine 
1760. D+. tee 1910, 112,014: 

1920, 124.358. 

Bridge Bonds. 
, 15 M-N$250,000_..May 1 1935 
"15 A-O . Oct 1 1935 
s'19 J-J 200,000--- _July 1 1939 
youn® Fare panes 

000c_..Feb 1 1929 

48°15 J-J +3. ‘000_.._July 1 1930 
Court House Refunding Bonds. 
5s '21 $110,000___Aug 1 1931 
» Court-House Bonds. 
3%s'07 -.. $181,000___--. July 1922 
34s’ oo acne July 1924 
one 1.000. ..-June 1921 

Not presented for payment.) 
BOND. DEBT Apr 6 '22-$1,182,000 
Sinking fund 63,703 
Floating debt___-_ 98 009 
Total assessed val. 1922- -134,320,501 
County tax (per $1,000) 1922. .$1.50 

INT. at County Treasurer's office 


DEXTER. 
This town is in Penobscot County. 
Water Bonds. 
s June $48,000c________- 1934 
ND. DEBT (Water) 
May 23 1922 





7 
48 


ess. val. real 1 eee 791, 975 5 
Assess. val. personal 612,665 
Tot .assess .val .'22(2-3act .)2,407 640 
Tax rate (per $1,000) 1922____$12.00 
Pop'n 1910, 3,530; 1920. a 

NT. payable at Boston. 


EAST LIVERMORE. 

This town is in Androscoggin Co. 
TOTAL DEBT 59,582 
Total assessed value 19: 21..2, 237,823 
Total tax rate (per $1,000) '2! $40.00 
Population 1910, 2,641; 1920, 2.636 


E. LIVERMORE WATER DIST. 
4s° F-A $136 000—---Feb. 1 1929 
BOND. DEBT June 10 ’22. $136.000 
Assessed valuation 1922.— “2 321,068 
Tax rate (per $1,000) 1922~--- $39 .00 
INT. at Eliot Nat. Bk., Boston. 


EASTPORT. 
m4 7 eon Weshingtce Co. Ine 
4.961. eon n yo Opulation 1910, 
Retunding Bonds. 
$25 000c—-—July 1 1937 
seer ESE a — sa. 
l °25-"35 
ND. DEBT Feb 1 > | "551 ,000 
Other property 12,2 
Total valuation 1921 2, 498.575 
Total tax rate (per $1,000) '20 $10.00 
INT. on bonds marked (a t 
First Nat. Bank, Boston: a, 2 at 
Eastport Sav. Bank. 


ELLSWORTH. 
This 808. is in Hancock County. 
ine. ne Re 1869. Population 1910, 3.549: 
Retunding Bonds. 
J-D $28,000c_..June 1 1937 


| Assessed value, 


_. 20,200) 48 








MAINECITIES AN ‘D TOWNS 


[ Vou. 114. 





wer Debt. at at Treas. O rice). 
000c...June 1932 
BOND. DEBT Veb ob ti "aae j 
Notes outstanding (add'l)- 

Assessed val'n, real estate. .2,095.252 
Assessed val'n, personal... 676.667 
Total assessed val'n 1921_.2,771.919 
Total tax rate (per $1,000) '21 $37.00 


FAIRFIELD. 

This town is in Somerset 
BOND. DEBT Dec 1920-.- $25 ‘000 
Total val. 1921 
Tax rate (per $1 .000) 192 -$36.00 
Population 1910, 4, 435; 1920, 4,253 


PARMINGTON. 

This village, which is part of the 
town of the same name, ts in Franklin 
County. Inc. 1860. New charter 
Jan. 1912. Population 1910, 1,240; 
1920, 1,650. 

Water-System Ext. Bonds. 
48°14 M-N $40,000_..May1 1944 

Water Refunding Bonds. 
58°10 J-3J $35,000c_..Jan 1 1932 
4s °10 A- - 30,000c. ..-Apr i 1926 

ubject to call.) 
BOND. DER’ May 6 1920 $105.000 
Assess. val. real estate.__..1,722,285 
Assess. val. personal 570.998 
Total val. 1920 en ee 2.293 .283 

INT. at Franklin Sav. Bank and 
First Nat. Bank, Farmington. 


FORT FAIRFIELD. 

This town is in Aroostook County. 
BOND. DEBT Feb 20°22. $15,000 
Temporary debt (add’l)--- 85,009 
real._.....3,3840.200 
Assessed value, personal... 746,565 
Total assess. value 1921_..4,055,815 
Total tax rate (per $1,000) °21-$53.00 
Population 1910, 4,381; 1920, 4,551 
GARDINER. 

This city is in Kennebec County. 
Incorp. in 1844. Commission gov- 
ernment adopted — 12 1911. 

Refunding Lo 

‘OS A-O $76, 00 - _Apr 16 1933 
CITY DEBT Dec 1 '20__. $98,499 
Total valuation 1921._....4,1814,687 
Tax rate (per $1,000) 1921... $3 5.00 
Population in 1910, 5,311; ‘20, 5,475 

NT. at First Nat. Bank, Boston. 


GARDINER WATER DISTRICT. 
Organized July 1 1903. 
4s J-J $191,500c__.Jan 1 1934 
48°14 J-J  75,000c.. July 1 1944 
BOND. DEBT Apr 1922_- $2656 .500 
Sinking fund .-.-- 2.908 
Assessed valuation 1921. _.-4, 181,687 
Tax rate (per $1,000) Ly21__ . .$35.00 
INT. at Maine Tr. & Bkg. Co., 
Gardiner. 


HALLOWELL. 

This city is in Kennebec County 
oe: 1s. , Teuton 1910, 2,864; 
4\%se" “19 ot $88 = 

, rotunding 189 

N $l, B0dc..--Nov 1922 
City .. ‘Dec I 192 1_.-.--. $101,000 
Total valuation 1921____- 9 
Total tax (per $1,000) 1921-- j 

INT. at Hallowell Tr. & Bk. ¢ ‘ 
and on 4s of 1919 at the First 
National Bank, Boston. 


HOULTON. 

This town Is in Aroostook County. 
Incorp. Mch. l . Town owns 
1.995 shares stock—value $49,875— 
of the Houlton Water Co. 

Town Bonds. 
4s J-D $27.000_...Dec 1 1934 

1 Refunding Bonds. 

M-N$32, 000r.- -Nov 1 1930 
c AY M-N 10, 000...-Nov 1 1931 

Water Bonds. 
3s M-N $10,000c_May 1 ’23-'32 
3%s M-N 17,000c...May 1 1932 

(Subject to call May 1 1918.) 

School, Bridges, Town Imp.Bds. 
4s M-N$10,.000c___Nov 
BOND. DEBT Mar 1 1922 $1 
Houlton Water Dist. bonds 1 
Assessed value, real estate_3.3 
Assessed value, personal___1,3 
Total assessed value 1921__4.69 
Tax rate (per $1,000) 1921__ $39. 
a rey 1910, 5.3845: 1920. 6.1° 

NT. at First Nat. Bank, Boston. 


l 
66 
7 
l 
s 


), 
1,5 
4, 
1, 
699,! 


KENNEBEC COUNTY. 
Augusta is the county se 
43 ‘07 a: , 48-1938 
Fund ing Bo Ones. 
is ‘15 F 0.000c_...Aug 1 1930 
BOND. DEBT April 7 1922 S541 ,500 
Floating debt 3,343 
Sinking fund__.____-___- 11,731 
Total valuation 1922 46,819, 632 
Tax rate ‘per $1.000) 1922 ___$] 
rep. n 1910, 62,863; 1920, 63, 644 
. at ist Nat. Bank, Boston 
or hh Trust Co Co 


EKEENNEBEC WATER ae oo naa 

Incorporated March 17 1899 

The city of Waterville and the vil- 
lage of Fairfield are in this district. 
Population served by district, 20.000. 
Post office address, Waterville. 
34%s2@ M-N$650. 000c_.May 1 1925 
is ¢'10 M-N 50.000c_May 1 1925 
4is¢g ‘15 M-S 100,000c_._..Mar 1 1930 
5s g °20 M-N150,000c__._.May 1 1940 
BOND. DEBT Jan 1 1922 $950,000 


00 Floating debt 


NET DEBT Jan 1 1922__ 
Sinking fund 18 

Total valuation 1921 13,012, "230 
(NT. at Nat. Shawmut Bk., Boston. 


KENNEBUNE. 
This town is in York County. 
5g te om Bonds. 


Boe DED BT (?) 
Assessed yuesoen Arta, -83- 833,458 
Tax rate (per $1,0 *2 8 

Population 1910, 3. 399: 1920_.3,138 





KITTERY. 

This town is in York County. 
TOWN DEBT Apr 8 1922- ih sed 
Floating debt (add'l) 1,000 
Assess. value, real estate_.1, 569. 737 
Assess. value, personal_.... 246.843 
Other assessable property... 16,292 
Total assess. value 19?1__-.1, 939° 87213 asieal 
Total tax rate (per $1,000) °21- $10.00 uilding Bonds. 
Population 1910, 3 533: 1920, 4,763) 4 8.00 


s 
BOND. DEBT oof “od 1922_ $13, 500 
KITTERY WATER DISTRICT. Floating debt (ad 16,500 
This district is located in the town 


Assess. value, real ventate..- 608.575 
of Kittery, York County, and sup- | ASS€SS. value, personal 27 


2 06 
plies water to about 5,000 ‘nhabi. | Total assess. value, 1921 ____880. 968 
tants. District authorized by Legis-| 1@* tate (per $1.000) 1921-__$37 
lature in Jan. 1907 Population 1910, 1,608: 1920, 1639 
5s ‘OS J-J $112. 000c. _Jan 1 °23-’ a9 | NT. on railroad refundings bonds 
BOND. DEBT Apr 2 20. . .$340. 030 | payable in Portland. 
oating debt 21.500 | 
OLD ORCHARD 
INT. at Old Colony Tr. Co.. Bost. pera in York County P 
panne : 3T April 6 1922 $54,000 
LEWISTON. | Assess. val. real estate... --2,614.390 
County. Incorp. in 1863. Popula- Tot py 31(68 2- i euctja 137 455 
_— 1910, 26. 247) 192 20, 31,791. Tax rate ‘per $1 O00) 1921. -$32 .00 
S city Building i Population 1910, 961; 1920, 1,164 
$1 


ds. 
siasg J-J 5,000_.-.July 1 1931| 9np TOWN. 
ef. Bds. (Int. at 1st N. Bk., Bos.) ~ This city is In Penobscot County. 
is J-J  $80,000-..--July 1 1924 | tncorp. as a city Mch. 30 189 
ts J-J- _51,000..---Jan 1 1930 Refundin and Funding Bonds. 
= J-J oy: Segme An ed coos 48°55 J- ) $45,0000. .June 1 1928 
‘O07 A-O 158,000_..--Oct 1 1937; BOND. DEBT Dec 1920-- wae 613 
A-O 100,000_.--Oct 1 1 127 Total valuation 1921 ,606 
4s ‘13, J-J_ 100.090_.-_July 1 1933) pax rate (per $1,000) 1921. *$13.00 
Water-Works Bonds. | Population 1910, 6.317: 1920. 6.630 
4s "17 __. $175,000 bead * payable at the Merrill Trust 
($5,000 vearly on Oct. , Bangor. 
BOND. DEBT Apr 5 1922: | 
20 | PITTSFIELD 


Notes outstanding 
3inking funds - A town in Somerset County 


Tot. val. 21 (75% act.) _ 26. 225.090 BOND. DEBT May 19 '21 $30. 000 
Tax rate (per $1,000) 1921- .-$30.00) Floating debt d 61274 

CITY PROPERTY.—The prop- | Assess. val. real est._...-- 1,712,775 
erty of this city on March 1 1922 was} Assess. val., personal - 5 9,005 
valued at $2.882.812.21. including,! Total val. 1921 (2-3 act.) ._.1,941,780 
among other things, stock of the! Tax rate (per $1 .000) 192]____$° 6. 00 
Lewiston & Auburn Branch RR.| Popwuation 1910, 2,891; 1920, 2,700 
valued at $225,000, and water-works | 
valued at $963,119. PORTL 

| a (City) ~~ 4 oe 

LISBON. /County nco e 

Town in Androscoggin Co. Inc.| Bonds Issued a ter Feb. 1 1909 are 
June 22 1799 Population ‘10, 4,116;|209-taxable in Maine; prior issues 
sig gy *high-Schoot Refunding Bonds 
4s baa’ Bonds oon Ook i I 5 1443'21 F-A$200,000c_Aug 1 °32-’41 
TOWN DEBT Jan 31 '21- 


1 1929. 
$101,963, , School Building Bonds. 
Floating debt -........-.-. 1.700! i4s °27 _Mar 1 1937 


M-8$700 .000- ; 
Sinking fund 21 962 2 °20 J- D 200. 900- Dec 15 *31-"40 
Total val. '21 (75% act. ae 3,¢2007 


5s ‘21 J-D_ 200.000¢-Dee 1 '32-"41 
Tax rate (per $1,000) 1921___.$29. 80| 


Funded eee an anee —— + 1022 

INT. at Old Colony Tr — Bost. | ‘4 l4s¢'09F-A 945, phe 1929 

LUBEC 4s 2°12 J- 350.000e---July 1 1933 
This town is in Washington Co. | 4 


13 M-8 200:000-7-"Mch 1 1963 
BOND. DEBT Mar 1 1921 $66,500| “#14, M8 200.M0c_Sept 
Sinking fund 1,448 | 4s 


City hat FP 000,000Apr 1 '26-"47 
Total val. '2i (100% act.) .1,410'215| “pil, A § D 
[ax rate (per $1,000) 1921___$44.0 5 


_Rerunding.. none (Taz free.) 
Population 1910, 3,363; 1920, 3,371 


Tot. fun rene toe 0 000) 21 _.$34 00 
Population 1910. 1.747; 1920, 1,709 
INT. payable in Newport. 


| NORRIDGEWOCE. 
This town is in Somerset County. 
Railroad Refunding Bonds. 











in Androscoggin | 


| 4s 
3 
8 


>) M-S 000c...Mar 1 1935 
CITY OF DEERING BONDS.— 
Annexed Feb. 6 1899. 

Sewer Bonds. 
4s '97 A-O $2, ‘000__._June 1 1917 
(Matured, buc not presented for 


MADISON. | 
This town is in Somerset County. 
Madison Memorial House School ment.) 


5s ‘1 M-_S $110, 000¢c_Sept 1 °22-'43 INTEREST ¢ on all the issues is 


. payable in Boston at First National 
teed lll ms See oli 506 | B Bank and at the Casco Mercantile 


r Oo. land. 
Population 1910, 3,379: 1920-- 3,700) T™ust_ Co. in Port 
NT. at Town Treasurer °s office. rot. DEBT, beets FUND, &c.: 


a act SP 014 Bo) $4520 906 

Bonde ebt- p 01 

MADISON WATER DISTRICT. (Other oblig’ns 118,793 366,198 
This district (P. OQ. Madison) is in 2« 

Somerset County 


Assets )7 829 293,103 
is °'16 M-S $200, 009 see 1946 Net debt___$3,835,.964 $3,693,095 
(Due part every 5 S.) AVAILABLE ASSETS.—Clity’s 
TOTAL DEBT Oct 1916. - 200,900 available assets consist of 4,857 
Assessed valuation 1916_--1 .(59,241l ‘shares ($242,850) of Portland Gas 
INT. payable in Boston. Light Co. stock, ale one Se 
for payment of city debt i 
MARS HILL. Borrowing capacity April 1922, 
A town in Aroostook County $615,135.49. 


TOWN DEBT April 5 1922 $30, 500 ASSESSED VALUATION— 
Assess. val. reai estate... $8: 51,615 a ts 1920. - 


Assess. vai. 279.325 z 
Total valuatio 1,130, 040 #.60551.925 57185.525 54.509800 
lax rate (per $1,000) 1921 ; - $41 00 | Per’ 134426, 644 31773.576 26076,722 
Population in 1910_1,511; °20, 1,7 $4978,569 eees pt: een as 
orn, Tax D. M. 31. 60 
MILLINOCKET. POPULATION .—In 1920, 69,272; 
This town is in Penobscot Co.\in 1910, 58,751. 
[Incorp. Mar. 16 1901. Seinieciteneins 
TOTAL DEBT May 1922 §$ 48,000| PORTLAND BRIDGE DISTRICT. 
Assessment debt (add'l) - - This district comprises the entire 
TOTAL DEBT cities of Portland aad South Portland 
Less deductions and was organized in 1905 to build 
Vaughan'’s Bridge, connecting the 
two cities. The entire property of 
2| the two cities is este in proportion 
es iy assessed valuatio 
3\%s8'05 J-J $2 0 000. July 1 °23-°47 
BOND. DEBT Apr 1 1922.$260,000 
Popul’n 1910, 58.571: 1920, 69,196 
INT. at First Nat. Bank, Boston, 
one at the Canal Nat. Bank, Port- 
an 


PORTLAND WATEE DISTRICT. 
Water Co. Bonds (assumed). 
*$75.000____Aug 1 
#800 ,000_._.._Aug 
*200, oon 














Assess. val. real estate__._. 2.90: 
Assess. val. personal prop. 1,4‘ 
Total value 1922......-.- 4 or th 
Tax rate (per $1,099) 1922. _$41 
Population 1910, 3,368; 1920, 4 598 


MILO. 

A town in Piscataquis County. 
TOTAL DEBT May 20'22 $57,882 
NET DEBT May 20 1922. 4 561 


2,0 tag + 
[ax rate (per $1,000) 19937" S43" 
Population 1910, 2,556; 1920, 2, S94 4 


MOUNT DESERT. 
This town is in Hancock County. 
General improvement Bonds. 


#200 000 
al15. 000... May t 


6 Nov l 
Bonds. 
.000 .000¢. . Dec t : 


TOWN DEBT April 1933 

Total val'n 1921 7 act.). 2,8 
Total tax rate(per $1,000) '21- 
Population 1910, 1,569; 1920, 


4%s'20 200 ,000 - - r 1 1940 

NEWPORT. B ND. DEBT Apr 1922- rt 525. 000 

A town in Penobscot County. Water sinking fund 1.035.230 

Sewer Town-Hall & Bridge Bds.| NET DEBT April 1922-- 5 612 500 
4s ‘97 Dec $15.800c INT. on bonds marked (*) 

School-House Bonds. Fidelity Tr. Co., Portland: (ft) at old 
4s 10 Oct $15,000c Colony Tr. Co., Boston: and (a) at 
TOWN DEBT Dec 1 1920. $26.747|the Union Safe & Deposit Co., in 
Total assessed val'n 1921. 1.308.151! Portland. 














Tonn, 1922. # 


_—_ ee ee — 





—_——- — 


IN EW HAMPSHIRE—~DEBT OF STATE 


15 





16 «J-J $5, , Coe 1934 
"19 M-N 24,500....May 1 1939 





PRESQUE ISLE. 
This town is in Aroostook County. 5 





BOND. DEBT Feb. 20'22 $54,500\5s°21 F-A_ 14,500....Aug 1 1941 
PrOatineg Gevt.ccccccccces 19.500 Permanent Improvt. Bonds. 
Sinking fund ......-..-.-. tt 179|4%s'18 M-S oe Seow~ = -REAE 1 1935 
Assess. val. rea] estate... 3,146,950 School Bo 
Assess. vai. personal... _- 745,225\5s 19 M- N$24-500.---May 1 1939 
Total valuation 192)_.___ 3,.892.175| BOND. DEBT Apr1'22_. 236,950 
Tax rate (per $1,000) 1921___$41.00)| Assessed val., reai____.._- -5,584.245 
Population 1910, 5,179; 1920, 5,581 | Assessed val.. porscaal.....} 230.555 
TOees Gils BOUL Senccer re .800 
Tax rate (per $1,000) 1 Ty eee 6.00 


OCKLAND. 
This city is in Knox County. Inc 


Population 1910, 7 ATL: 1920, 9,254 
‘s 1854. Bonds are tax-free. 








... 32,500_.._Jan 1 1932| WALDOBORO. 
00_.._Jan 1 1428 This town is in Lincoln County. 
Ref” 4 ‘Bonds (Int. at Treas. Office)| BOND. DEBT Feb 28'22 $27,500 
<od QEsanacsernds 1936 | Cash in treasury.........- 12,003 
— i  ieapepes 1923) Assessed val]., real estate... 921,675 
3s bes 6 aT. 1924 Assessed val., personal _- 331,315 
4s 0! CUlllCO EP: 1925 | Other assess. val. (exempt) 28,140 
a Sirti FF aan 1927 | Total assessed value1921__1,252,.990 
4s 27 .600__.July 1 1932 Tax rate (per $1.000) 1921- "$31 1.50 
4%s'19 J-J 23,200__._July 1 1934; Population 1910, 2,656; 1920__2,426 
5s 20,800_.._July 1 1935) 


BOND. DEBT May 1 ‘22- $257 950| WASHINGTON COUNTY. 





Floating debt_____....--. 2.618} County seats are Machias and 

Total val'n 1922 (2-3 act.) -.6, BRR .076'| Calais. Incorp. in 1789. 

Tax rate (per $1,000) 1922 ___ $36.00 Washington. Co. RR. Bonds. 

Population 1910, 8,174; 1920, 8, 109 4s '93 J-J $475 . eae 1 1928 
| (Subject to call ‘tea. l 1923 to 1925.) 

RUMFORD. BOND. DEBT Dec 31 "20 


This town is in Oxford County. (Total assess. val. 1921. : 
BOND. DEBT May 2222. ett 500 Co. tax (per $1,000) 1920___.$27.25 
ae. val. real ~~ poe 4,: 7-200 Pop. ‘10, 42 905; 1920_____- 41,709 

ssess. val. personal____- 914 ) 

Total valuation 1922(sact.)6 242 350 INT. at Boylston Nat. Bk., Boston 

Tax rate (per $1,000) 1922 __.$35.00, 

Population 1910. 6.777; 1920, 8,576; WATERVILLE. 
| This city is in Kennebec County. 








eae: ie tate Yak O a 1802; city, 1888. 
city is !n York County. Inc. 
Feb. 18 1867. Population 1910, 4818 A AE tH 000c...Oct 1 1936 
6.583; 1920, 6.817. | Funding Bonds. na 
Refunding Somes nec °22-'23| 48 M-8 $80,000c-Sept 1 '31-'34 
3s M-N u ,000c. _. Nov "D D- °30 | 4s ‘O97 J-.J 35. OO00C_. . _July 1 1927 
48°07 A-O 21,000c~-Oct 1 '22-'42 | 3448'05 M-S_ 35,000¢.__Sept 1 1935 
3%s'09 M-S _8,000c_Sept 1 °22-'29 4s ‘09 F-A’- 9,000c...Aug 1 1929 
4s ‘14 A-O §0,000c...- yo 1 1939. Refunding Sy nds. 
48 ‘17 J-J *30,000c___Jan 1 1942) 34s 30,.000c.Feb 1 "24-26 
BOND. DEBT Feb 1 1921- $141.000 4s ‘09 ia 105,000c.._July 1 1939 
| ERSTE 50.000 34s M-S 50,000c_Se t i °23- 1 
Total valuation 1921____..7,506.654 4s °07 F-A 10,000____Feb 1 192 
Tax rate (per $1,000) 192] _._.$32.00 4s 09 F-A 20,000_..Feb1 °38-'3 


* INT. at Fidelity Trust Co. , Port- | 48 17, J-S_-20.000e..-July 1 1937 
land: on other bonds at York Nat.|4448'18J-D 25,000....Dec 1 1938 


Bank, Saco. 14448°19 A-O 225,000c_..Oct 10 1949 


| Street and Sewer Bonds. 

SANFORD. 44s" 19 F-A $25,000__.Aug 15 1939 
This town is in York County. 54%s'20 M-N 20,000c_.Nov 15 1940 
Sewer Bonds BOND. DEBT Apr 4 '22__ $501,000 
3%s'04 J-D $42 000¢__ $2,000 yrly | Assess. val., real estate_.__9,087.825 
Municipal Bonds. Assess. val., personal_____ 2.363.625 

4 J-D $50,000c_Dec 1 °24-'33 | Total assess. val. 1921____11,451.450 
BOND. DEBT April 41922 $92,000) Tax rate (per $1,000) 1921___$30. 00 
Floating debt (additional). 54,100) Population 1910, 11,458; '20, 13.351 


pk RD a | ans 22 5 poe bee ztINT. at First Nat. Bk., Boston. 


Assessed val., personal _-- 9 495,635 | 
Total assessed val'n 1922-8, 073,166 WELLS. 
Tax rate (per $1,000) 1922 $34.00| This town is in York County 


' 
i 





Po ulation 1910. 9,049: 1920. 10,691 | TOWN DEBT April 11922. $41,000 
NT. o [oe payetse in Sanfore Assess value, real estate__2,010,326 
on 4s in ‘Perdan Assess. value, personal._.. 168,719 
somects Total assess value, 1921_-2,179,036 


SKOWHEGAN. 

This town is in Somerset County. 
Incorporated in 1823 as Milburn: | 
name changed to Skowhegan in 1836. 

High Scheel Bonds. 


Total tax rate (per $1,000) 21 "one 4.00 
Population 1910, 1,908; 1920._1,943 


WESTBROOK. 
Westbrook is {n Cumberland Co 





4s 18,000_..$2,000 yrly. | Incorporated March 1891. Popula- 
gg httidins Bonds. ‘tion 1910, 8,281; 1920, 9,453. 
; 000 - ~~ === = = - Funding and Impt. Bonds. 
ee aa ee Se-~ Te i 60 5l4s'21 M-N $44,000... - 1992-1929 
Assessed val., real_______- 3,777,380. Sewer and Funding Bonds. 
a val. personal. 35 1468" 655, 48°16 F-A $24,000..Nov 1 '31- 35 
otal va 96 2 | Paving Bonds. 
i a ee ce 244, oan | ‘ 
Bote: tax rate | per $1,000) ’ 31 1 $33.3 5 1 pefund! ~ an = aoind 4 1032 
: 7 g ¢ F e ) ( 
Opulation 1910, 5,341; 192 0, 5,981 | 4s 06 1-3" $1). 000C. Jan, 1. 5, 1926 
ee sll 000c June -"¢ 
SOUTH PARIS | ‘ 1,000c ..June 20 1933 
This village is in Oxford County. (45°14 F-A 45 5.000c._Aug 15 1934 
l 


Water-System Bonds. lA kde’ 


'44s'15 J-J  25,000c.--Jan 1 1935 
48'09 A-O $63, 000c..-Oct 1 1929. 000 
BOND. DEBT Apr 4°22. $63,000) 48 .12 TL 270,000, - Jap 23-4 16 


Floating debt 


D tj 
4 BOND. DEBY Jan. 1 238 .000 


ting debt__..-.-.-- -- 1922 
NET DEBT ae ey genes 47 5 | Floating debt__......---- 42,407 
ny 1S lett by hy | Assess. val., real estate. ...6,476,350 
ten! 7 a” saebatehans 59302 on | Assess. val. personal - -.. - 1,669 565 
Assessed o* spate — la et ot.assess.val.'21(55 %act.)8.145,925 
Total mesa oat 77 Bed "Reg | Total tax rate (per $1,000) °21-$31.30 
Fotal assess. val. oho?! 55,7 94.335 | Population, 1910, 8,281; 1920. -9,453 
Population 1910, 1,542: 1920. 1.793 INT. at Old Colony Trust Co 
NT. payable at Paris Trust Co. oan nt at es a West- 





Portland and Fidelity Trust Co., 
Portland. 


SOUTH PORTLAND. 
This city is in ‘‘umberland Co. 








36s’ 06 J-J $14, 000.....Jan 1 1926 YORE. 

48 '07 F-A 9.000 ccc 1923-1925| This town is in York County. 

48 09 F-A 9, 000 Seem 1923-1925, TOWN DEBT Dec. 1921. $143,451 
48°10 A-O 55,000_...-_Apr 1 1930\ Assess. value, real estate__3, Th 047 
4s’'11 M-N 13,000__Nov 1 '22- '25)| Assess. value, personal_... 335,940 
4s ‘11 o rc See z1%3 5\ Total assess. value, 19 71_.4,( )O1 ,987 
48 ‘15 A-O 28,450..Apr 1 °27-'29| Total tax rate (per $1,000) °21_$31.50 
48 ‘'16 J-J 30,000. --.- 193i 1933 | Population 1910, 2 802; 1920. -2, 727 


_ — 


New Hampshire. 


DEBT, RESOURCES, &c. 


Admitted as a State__.___._______ One of Original Thirteen 
Total Area of State (square miles) ,305 
i Concord 
Governor (term exp. Ist Wed. Jan. 1923). Albert O. Brown 
Secretary of State (chosen by Legislature)_...Edwin C. Bean 
Treasurer (term expires Jan. 1923)_______~- J. W. Plummer 
Atherney-“Gomeral . ... .<ccccccccccccecece Oscar L. Young 











LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 


IS TOR Y OF DEBT.—New Hampshire's debt history ts very brief. 
This State has always been extremely conservative, and no bonds were 








eg en 


‘tine’ until after the Wrecking out of the Civil War. In 1866 New set ome 
y 





shire reported her funded indebtedness at $4,169,816, contracted exclave 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 





against which the Treasurer reported an asset of $7 082. 89 The State 
debt at the present time is as follows: 
LOANS— — Interest — Prin nctpal——_———_ 
Name and Purpose— % Payable. When Due. Outstand’ 
Highway bonds of 1912... ......- 3% J3J& J July 1 '23-'24 $150, 
(ERE aa erer 3% J & JI uly 1 '23-25 30, 
do ae 3% J & JI July 1 1927 150, 
do Dt itincnnhesimbinaet c 3% J & J uly 1 1929 R5, 
; 2@* FF  — | eR eAREQEeege c 4% J& J July 1'30-’36 6500, 
War recognition bonds________-_- 4% J& D Dec. 1 1923 700,00 
War recognition bonds___._____- 4% JjJ& D Dec. 1 1925 789, 


RE OS Bere Ge ican: ; eon *'.ameeé »heeemineen 
PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces. 


INTEREST is payable at the National Shawmut Bankof Bostonand at 
State Treasurer’s office. 


TAX=EXEMPT.—AIll issues are exempt when held by savings banks and 
citizens of New Hampshire. 


TOTAL DEBT.—The net debt on June 30 1921 was $2,314,306 76. The 
subjoined statement shows New Hampshire's total debt on the dates named. 
Assets June 30 1921 were $1,381,393 63. 





June 30 '21. Sept. 1°20. Sept. 1°19. Sept. 1°18. 

Total funded debt_____. $2,574,500 $3. 589. ~~ $1.171.500 $1,230,500 
Trust funds........-... 1,121,100 1,110. 86 1,176,993 1,167,873 
Floating debt... --- 100: 00 "450.100 100 
Total debt__.....-.--~ $3,695,700 $3,700,464 $2.798,593 $2.398,473 


ASSESSED VALUATION.—tThe State’s total assessed valuation was 


as neg OE The average tax rate for 1920 (per $1,000) was $23.70; for 1921 
was 

Y ears— y Val.| Years— Assessed Val.| Years— Assessed Val. 
as $531,154,014/ 1912 -...*$390.086 029] 1902_____- 214,616,655 
1 456 583 | | 263,074,386 | 1900....-.- 209 670,845 
> aaa 469.858.171/)1910_...--- 255,085.57 1 1898... 204,734,731 
ieee 453.327 679 | L9O8_____-— 244,971,264) 1896... __- 200,957,600 
a 428.107.097 | Tie cases 1,641,571 197,839,543 
— 10, oO a 225,082,628 | 1893... .-- ’ . 
) 398,845,480 1904_____- 220,624,307 | I8S81_...-- 168,964,903 
| er 390 .877 .62 





The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, building 
and ioan associations, telegraph and telephone companies, parlor car and 
express companies. These, less exemptions allowed by statute, in 1920 
amount to $113,753,478. 

* Chapter 169, Laws of 1911, created a permanent tax commission, one 
of whose duties it is to equalize valuations in the year 1912 and every second 
year thereafter, so that the same shall represent the “true and market 

value” of property. This accounts for the large increase in the vwaluation 


of 1912 

POPULATION v3 asa TE— 
443,083 | IR80__-- -: 346,991 | 1840_..-- 284,574! 1800... 183,858 
== 430,572 | i870 bale 318,300 1830. --- 269,328) 1790__ -. 41,881 
1900... 411,588 | 1860__.-- 326,073 | 1820...-- 244,165 


So 376,530 | 1850----- 317,976 1810----- 214,460 


FISCAL YEAR.—Chap. 19, Laws of 1921, provides that the fiscal year 
of State reports shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 

DEBT LIMITATION.—There Its no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘‘General 
Court,”’ ercept the following, which is the last clause of Article 5 of Part 
Second of that instrument. 

Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for the benefit of any 
corporation having for its object a dividend of profits or in any way aid 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the mh aa does 
not specifically mention ‘‘cities,’’ the words being ‘‘any tow 

By Chap. 16 of the Public Statutes (1901) which chapter "defines the 
duties of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $300,000, 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Act now reads: 

Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment of the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorize d to borrow, on the State's credit, for a period of not more than 

5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness incurred under this authority shall 
not exceed the sum of $600,000 per annum. 

In addition to the foregoing is the ‘‘Municipal Bond Act of 1895."" It 
ells in the matt f issuing bonds what a municipal corporation may 
do, what it must do, and what it cannot do. The law enacts: 

Sec. 1. The term “municipal corporation” means town, city, school dis- 
‘rict, village district and village precinct. Sec. 2. Bonds issued must be 
nayable within 20 years, interest semi-annual, not exceeding 6%, may 
be payable in gold coin. If made payable in less than 20 years, May be 
extended, but never beyond 2U years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and sale may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in for:n set 
out in Act—which see. In case bonds be made subject to call, they must 
contain statement to that effect as given ia Act. **The validity of any bonds 
shall not be affected by any variation from the forms herein prescribed.”’ 
Sec. 6. Treasurer to keep a book in which he shall register bonds issued, &o. 
Sec. 7. **AY eqnte perper ying to be issued by virtue or in pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in favor of bona- 
fide holders, be conclusively nresumed to have been duly and regularl 
authorized and issued in accordance with the provisions herein contain 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. Alli such bonds shall be negotiable tn all respects and 
to the same extent as securities negotiable by the law merchant.’ Sec. 8. 
Annual tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 years. Sec. 9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To ascertain net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and eaeeng funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation.’’ Sec. 10. Corporation seal. Sec. 11. 
Act to take effect on passage. Approved March 19 1895. 

Exceptions have been made to this law from time to time in special in- 
stances, such as in the case of $100,000 high-school bonds of the city of 
Portsmouth authorized by Chapter 202, Laws of 1903. This chapter 
provides that Section 9 of the Municipal Bond Law of 1895 does not apply 
in this instance. 


TAXATION OF STATE AND MUNICIPAL BONDS. one 55 of the 
Laws of 1907 provides that any city, town, precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply only to bonds owned and held by citizens of said city, 
town, precinct or village district. State bonds were left subject to taxation 
unless exem ted by the terms of the Act under — a. 4 are issued. 

In }918 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held by 
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residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or notes of the State or any of its minor civil divisions bearing 
not ex 5% interest. 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New Hampshire were com- 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. An explanation of the changes made was published by 
us in the ‘‘Chronicle’”’ of May 19 1917, pages 2028 to 2030, inclusive. The 
law was again revised in 1921 (see the ‘‘Chronicle’’ of May 21 1921, pages 
2214 to 2216, inclusive). The principal changes were the reduction of the 
amount of the railroad, public utility and industrial stocks that a savings 
bank may hold, from 25% to 10%, and the new paragraphs 4 and 5 under 
Section 4 in relation to equipment securities of railroads. The full text of 
the new law as it now stands follows: 

Section 1. On and after the passage of this act savings banks and savings 
departments of banking and trust companies shall make investment of their 
funds in the following classes of securities a! 

Sec. 2. For the purposes of this act a note shall be construed as a written 
romise of an individual, firm, corporation or voluntary association, signed 
y the maker, to pay a specified sum of money on demand or at a fixed or 

determinable future time, but not issued under indenture or deed of trust. 
A bond shall be construed as a note issued under indenture or deed of 
trust. 

1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no such investment shall 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not exceeding 75% of the deposits shall be so invested, except 
by permission of the bank commissioners 

2. In notes or bonds directly secured by first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive; 
but not exceeding 40% of the deposits shall be so invested, and no such 
investment shall be in a loan that exceeds 50% of the value of thereal 
estate by which it is secured. 

3. In notes or bonds directly secured by first mortgage on timber lands 
situated within the States of Maine and Vermont; but not exceeding 5% 
of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 

4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and & of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 

5. In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the depusits 
shall be so invested. 

6. In notes secured by any savings bank deposit book issued by any 
savings bank chartered under the laws of any New England State; or in 
notes secured by the depositor’s pass-book of any building and loan asso- 
ciation of this State, provided that the investment shall not be in excess of 
the withdrawing value of said pass-book. : 

7. In notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indebtedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the deposits shall be 
invested under the provisions of this paragraph, provided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no savings bank shall invest under this paragraph unless its 

uaranty fund is full and unimpaired and the total value of its assets as 
etermined by the Board of Bank Commissioners shall exceed the amount 
of its deposits by at least 10%. 

8. In bonds issued under the provisions of the Federal Farm Loan Act, 

but not more than 5% of the deposits shall be so invested. 


MUNICIPAL BONDS. 


Sec. 3. kor tne purposes of this section a Municipality shall be cun- 
strued as a county, city, town, village, district, precinct or other municipal 
corporation: a unicipal Bond shall be construed as an interest-bearing 
obligation of a pene. State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water: Assessed Valuation shall be construed as the nearest 
preceding valuation of property for purposes of taxation; and population 
shall be construed as the number of inhabitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of the deposits shall be invested in the bonds of any 
one municipality; and not exceeding in the aggregate 10% of the deposits 
— a invested in the bonds of the Dominion of Canada, its provinces 
and cities. 

1. In the public funds of the United States, or those for which the faith 
of  - her States is pledged to provide for the payment of the interest 
an rincipal. 

‘. , n the authorized bonds and notes of this State, or of any of its munici- 
palities. 

3. In the authorized bonds or notes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation; or of any municipality 
7 said States whose net indebtedness does not exceed 5% of such valua- 

on. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation: and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,090 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada. 

6. In the authorized bonds of any province of the Dominion of Canada 

7. In the authorized bonds of any city of the Dominion of Canada. with 
a population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the purposes of this section a Company shall be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and locaced and doing business prin- 
cipally within the United States: a Public Service Company shall be con- 
stru as a company doing principally a gas, electric light or electric 
power business; Mortgage Bonds shall be construed as bonds secured 
peeeny by direct and foreclosable lien on physical property owned 

y the obligor; Years shall be construed as calendar years, fiscal years 
or nearer periods of twelve months next preceding such investment: Net 
Income shall be construed as income after deducting operating ex- 
penses. taxes, insurance, rentals, guaranteed interest and guaranteed 

ividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year except that for the latest 
year it shall be construed as one year's interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 65% of the deposits shall be invested in securities au- 
\horized under this section; and not exceeding 5% of the deposits shall be 
-nvested in the securities of any one company, and not exceeding 10% of 
the deposits shall be invested in securities authorized by this section otaer 
than in bonds, notes, equipment securities, and receiver's certificates. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (1 4) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
aristing companies, the net income and annual interest for the years pre- 














ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company. whether 
wholly or in part, shall! not affect the eligibility for investment of any steam 
railroad obligations. 


Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes issued or assumed by steam railroad companies and 
in mortgage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three yesrs next preceding such invest- 
ment the net income of such companies shall have been either ‘1) not less 


than ten million dollars ($10,000,000) and not less than one anid one-half 
(144) times the annual interest on the obligations in quae and all other 


obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000.000) and not less than one and three-quarters (1%) times 
the annual interest on the obligations in question and all other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next precsding such 
investment the net income of the obligor company shall Gave been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (14%) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

In the mortgage bonds of terminal or bridge companies guaranteed as 
to principal and interest, by two or more such companies. 

In equipment securities issued or guaranteed as to principal and 
interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned or controlled by the Canadian 
National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment leased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 
standard equipment and wither (1) mature in approximately equal annual 
or semi-annual installments over a period beginning not more than six years 
and ending not more than fifteen years from the date of their issue, or (2) 
mature not more than fifteen years from date of issue and their payment at 
maturity is provided for by a like series of installment payments to be used 
for the purchase and retirement of certificates or as a sinking fund. 

5. In the prior lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans made or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six years and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen vears from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used for the 
purchase and retirement of certificates or as a sinking fund. 

6 In certificates of indebtedness, commonly termed ‘‘re-eiver’s cer- 
tificates,"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

7. In the dividend-paying capital stock of steam railroad companies of 
which the net income in each of the five years next preceding sich invest- 
ment shall have been either (1) not less than ten million dollars “219. 99.000) 
and not less than two times the annual interest on the entire funded debt, 
or (2) not less than two million dollars ($2,000.000) and not less than 
two and one-half times the annual interest on the entire funded debt, 

rovided that the income of such companies applicable to dividen Is in at 
east four of the five years next preceding such investment shill have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and that such 
companies in each of the five years next preceding such investment shall 
have paid dividends at the rate of not less than 4% per annum on the class 
of stock in question and all other classes of stock of prior preference; or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by such company. 


PUBLIC SERVICE COMPANIES. 


8. In mortgage bonds issued or assumed by public service companie 9 
and in mortgage bonds of companies controlled by such companies for th®. 
refunding of which mortgage bonds of such companies are specifically re. 
served, provided that in each of the three years next preceding such invest 
ment the net income of such companies shall have been either (1) not less 
than five hundred thousand dollars ($500,000) and not less than one and 
three-quarters times the annual interest on the obligations in question and all 
other obligations of corresponding or prior tien, or (2) not less than two 
bundred and fifty thousand dollars ($250,000) and not less than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
preceding such investment the net income of such companies shall have 
been not less than five hundred thousand dollars ($500,000) and not less 
than two times the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; provided that in all cases 
the principal franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 
mined when such investment or capital value is in excess of the indebted- 
ness represented by the above obligations. 

9. In the dividend-paying capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five hundred 
thousand dollars ($500,000) and not less than twice the annual interest on 
the entire funded debt, provided that the income applicable to the payment 
of dividends shall during such period of five years have averaged not less 
than twice the dividend requirement of such stock, and that such com- 
panies in each of the five years next preceding such investment shall have 
paid dividends at the rate of not less than 4% per annum on the class of 
stock in question, and provided that the issue of such stock has been autho- 
rized by a State commission of competent jurisdiction. 


NEW HAMPSHIRE COMPANIES. 


10. Inthe bonds or notes of public service and water companies organized 
under the laws of and located and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each o1 the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES, 


11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next precedes such investment shall have been either (1) not 
less than ten million dollars ($10.000.000) and not less than two times the 
annual interest on the entire funded debt, or (2) not less than two million 
dollars ($2,000,000) and not less than two and one-half (244) times the 
annual interest on the entire funded debt. 

12. In the dividend-paying capital stock of senior preference, of tele- 
hone, telegraph, or telephone and evtegrage companies of which the net 
ncome in each of the five years next preceding such investment shall have 

been either (1) not less than ten million dollars ($10.000.000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,000) and not less than two and one-half 
(244) times the annual interest on the entire funded debt, provided that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all companies to be eligible under this paragraph in each of the five years 
next preceding such investment shall have paid dividends at the rate of 
not less than 4% per annum upon the class of stock in question 
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BONDS OR NOTES. 

13. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt. 


CAPITAL STOCK. 

14. In the dividend-paying capital stock of senior preference, of com- 
anies of which the net income in each of the five years next preceding such 
ayenneut shall have been either (1) not less than ten million dollars 
($10,000,000) and not less than twice the interest on the entire funded 
debt, or (2) not less than two million dollars ($2,000,000) and not less than 
four times the annual interest on the entire funded debt, rovided that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question: or if such 
companies nave no funded debt then the income applicable to dividends in 
at least four of the five years next preceding such investment shall have 
been not less than one and one-fourth (1%) times the current dividend 
requirements of the class of stock in question: and that all companies to be 
eligible under this paragraph in each of the five years next preceding such 
investment shall have paid dividends at the rate of not less than 4% per 
annum upon the class of stock in question. 

Sec. 5. In the bonds or notes of any manufacturing company organized 
and doing business in the New England States with an unimpaired capital 
of two hundred and fifty thousand dollars ($250,000) and in the stock or 
certificates of interest of such company; provided always that the company 
has earned and paid in eachfof the five years preceding such investment 
dividends of at least four per cent on its entire capital stock, and that its 
net indebtedness does not exceed fifty per cent on its unimpaired capital 
stock. In case of the issue of new stock the earnings of the company in 
addition to the foregoing requirements must have been sufficient in the next 
year preceding such investment to have paid the av erage rate of dividend 
for that year on both the outstanding stock and the new issue to make the 
stock of the company a legalinvestment. Not exceeding five per cent of the 
deposits shall be invested under the provisions of this paragraph: and no 
bank shall hold more than five per cent of the stock of any such company. 

Sec. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust company or guaranty savings bank, and 
not exceeding 10% of the deposits shall be so invested. 

Sec. 7. In the stock of any national bank or trust company located in 
the New England States or the State of New York, but not exceeding 10% 
of the deposits of a savings bank shall be invested in such stock: the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exceed one-tenth of the 
capital stock of said national bank or trust company. 

Sec. 8. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%, it shall be unlawful 


for it to invest in any stocks of paragraphs 7,9,10, 12 and 14 of section 4 orin | 


any securities of Section 5 of this Act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 9. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in whole or in part, of accommodating the business of such bank, a 
greater sum than the amount of its unimpaired guaranty fund and surplus 
except it is authorized to do so by the Bank Commissioners. 

Sec. 10. Deposits of cash on call or subject to check shall be made in some 

national bank located in the New England States or in the cities of New York 
City and Philadelphia, or in some trust company incorporated under the 
laws of this State or Massachusetts, or in such company incorporated under 
the laws of the State of New York and located in New York City. 

Sec. 11. In determining the percentage of deposits invested under the 
provisions of this act, previous investments held by the banks shall be in- 


ud 
Sec. 12. All Acts and parts of Acts inconsistent with this Act are hereby 
repealed; and this Act shall take effect upon its passage. 


INVESTMENT OF TRUST FUNDS.—(1895) Chapter 71, Sec. 1. 
Trustees and guardians shall be authorized to invest funds in their hands 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the purpose 
of taxation. The term ‘‘net debt’’ shall be construed to denote the in- 
debtedness of any municipality, omitting debt created for supplying the 
inhabitants with water and deducting the amount of sinking funds avail- 

able for the payment of the indebtedness of the municipality. 
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CITIES, COUNTIES AND TOWNS IN THE 


STATE OF NEW HAMPSHIRE. 


INT. 
Bank, 


ASHLAND. 
This town is in Grafton County. 
Water debt Apr 1 1922__-_- 6,727 


Fens peas Cott 6| CHARLESTOWN. 
TOT. DEBT Apri1’22_... 94,14 This town is in Sullivan County. 
Total assessed val. 192] ___1,485.383 ator Bonds. 
Tax rate (per $1 000) 1 1921 5 “S28. ” 
"Sewer Bonds. 200 
BOND. DEBT Apr 15 1922 


Population in ’10, 1,412; ’20, 
Floating debt (add'l) 


BERLIN 
Sinking fund 
Assess. 


onway. 





This city is in Coos County. In- 
corp. Feb. 61897. New city charter 
wae adopted by the voters May 11 ‘&. val. 1920 , 
4s "16 _ $28.000_ July 1’ Tax rate (per $1,000) ‘2 $2.83 
5s 21 J-J 132,000 Population 1 in 1910, 1,496; ’20, 1,505 
“Bride wy oe Mee RFF | 
ridge Refunding Bon 
pe an + eal 1 °23-"35_ ‘CLAREMONT. 
*Refunding Bon This town is in Sullivan County. 
4s park , my my 300 ov 3 '22-’26 | incorporated 1764. 
igh schoo “ | Water (Int. at Claremont Nat. Bk. 
5s °21 M-N $400.000c Nov 1 '22-'41/ 4s J-J $158,220c_._July 1 ‘anh 
School House & Fire Sta. Songs | 48°13 J-J  43,400..$3.700 +44 


ts efund. (Int. at Claremont N.Bk.). 
Public Bed Bond 14 J-J_ $32,305e.July 1 '23-'34 


$. 
4s 
4813 J-J $82,500c-July 1 (23-33 | 45 +14 J-J “10.000c_.__July 1 1924 


ark & Playground Bo ada. | 
J 0.000 123" 24 | | , prust Fund Bonds. 
* $38 686.78 
“40 ‘000 


Note debt (add'l) 


Total liabilities $2 
Cash on hand " High-Schoot Bonds. 
$60,100_...Part yearly 

NET DEBT * Highway Bonds. 

Tot. assess. val.’21( %act.)16, man" ‘491 5s °17 $5,000 

Tax rate (per $1, 000) 192 1_-.$32.00 Fire Station Bonds. 

Pop. *10, 11.780; 1920 »,104/ 4s °17 $20, 000__ $1,250 yearly 
*INT. at Old Col. Tr. Co., Boston. | 4s "18 5 000.-$1,000 yearly 


Street Bo ada. 

CARROLL COUNTY. 4248] "36. 200_-$1,000 yearly 
The county seat is Ossipee. "1 ). 890 _Part your 
Court=House Bonds. GEN. BD. “DT: a 1921_. $4 

48°15 M-N$30.000c_Nov 1 °'22-'30 deb 

TOTAL DEBT Apr 1 1922 $30,000) Floating debt 

Floating debt - 52.600 | 'L'o oon Snes. val. 192) (15% 

Total assessed ’2 


Bridge Bonds. 
"15 400_...Part yearly 


1,049 ,000 


ayable at the Conway Nat. 


] actua 
Tax rate (per $1,000)’21 





3 
Population 1910, 16, 316: '20, 15, 017 


Taree (per $1,000) igg7_-’- $20. 80 
Population 1910, 7,529; 1920, 9,524. 





CONCORD. 
Concord (incorp. 1853) is the capl- 
tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take care of the 
atorees on the water bonds. 
Bridge Bonds. 
48°15 J-D 
Ba | 


4s 00_....June 1 1923 


Sewer Bon 
3 \%s’ OS M-N a5, 000c...May 1 1928 
4s J-D j{ 5,0 


4s . 4 000____July 1 1923 
Waterworks Bonds. 

4\%s'2 270,000 
SUnton School District 

34s J-J oo 00 

J-J 

J-J 

J-J 


3 %s 
3 4s 
3% 


_._..May 1 1925 
_..._May 1 1926 
00__...May 11928 
30, 000_.May 1 °32-’3 
school District No. 20 Bonds. 
3s $500_.__Sept 1 1922 
4,300_.._Sept 1 1924 
City-Hall Bonds. 
3s M-S $12, 000_Sept 1 °22-'23 
3%38'04 J-J 55,000__July 1 '24-’29 
-ublic Park Bonds. 
D $15,000_._Dec 1 °'31-’33 
Water Precinct Bonds. 
3%s J-J $18,000. Jan 1 °23-'24 
BOND. DEBT Dec 31’°20 $391,300 
Water debt a 1) 18, eee 
Assess. val. 21, rt 
Tax rate teas 1,000) °21_.-.$27 
Popul'n 1910. 21,497; 1920, 32.167 
* Exempt from tax when owned 
by Concord residents. 
NT. at Claremont Nat. Bank. 
CITY PROPERTY.—tThe city 
valued its buildings and other prop- 
erty on Jan 1 1918 at $1,690.405 
incl. water works valued at $1,101.- 
697, which are the property of the 
**precinct.’” 


4s M-N 


1922-1923 - 
de ,000c_June 1923-'35| 4s 





COOS COUNTY. 
County seat is Lancaster. 
ae Bonds. 
oa aan D. 
Funding Bonds. 
os 21 


Floating debt (add'l) 73 

Cash on hand 13,851 
Assessed valuation 1921_.44,744,592 
Tax rate (per $1,000) 1921... $28.10 


DERRY. 
This town ts in Rockingham Co, 

Inc. 1827. Population 1910, 5,123; 

1920, 5,382. 
Refunding | 


ae’ ‘eee 


Bonds. 
2 .500c. "_-Nov 
12,.500c__._.Nov 
30.000c_.-Nov 
12,500c___.Nov 
444s°13 _.. 4 12,500c__.._Nov 
30,000c__.._Nov 
Water Bonds (taz ezempt.) 
3%s'10 M-N$44,000c_.._.Nov 
344s" 07 J-J 52, ~~ 4 1 1922 
5s '20 A-O 45,000 __Apr 1 °23-'40 
BOND. DEBT May 19 ‘21 oun: 000 
Assess. debt (add'l) 12,500 
Assess. val. 1921 (act. val.)4,215, 997 
Cash on hand Jan 1 1921 
Tax rate (per $1,000) 1920... -$30. 40 
INT. payable in Boston: on bonds 
of 1907 at Harris, Forbes & Co., Inc.; 
on bonds of 1910 at First Nat. Bank. 


DOVER. 

This city is the county seat of 
Stratford C ounty. Incorp. as a city 
in bert Pop. ’10, 13,247; °20, 13,029 


y Hall Refunding Bonds. 
3 158% 5 7-D $75,000c__Dec 1 '28-"32 
zt Bridee Bo nds. 
ae" MT J-J $45. 000c- _July 1°26-'33 
Hizh School Bonds. 
s05 J-D $35, 000°. _Dee 1 '22-'25 
5 water Works Notes 
J-J $50, 000. Apr 2 °23- oe 
F-A 25,000 1922-192 
ghway Note 
M-S $30, 600 -- ---1927- 1931 
BOND. DEBT Apr 5 '22. $260,000 
Assess. val. 1921 .13,700,404 
Tax rate (per $1,000) i921__- $27 .00 
INT. on bonds marked (z) at 
First Nat. Bank, Boston: others at 
Shawmut Nat. Bank, Boston. 
EXETER. ' 
This town is in Rockingham Co. 
Incorp. 1638. Pop’n 1910, 4,897; 
1920, 4,604. 


Street | (Int. at Exeter Banking Co.) |* 


4\%s M-S $32,000c_$1,000 yearly 
eminary Int. at Exeter Bank.Co.) 
4%s'09 J-J $76,000c-. $1, 000 yearly |* 
BOND. DEBT Jan. 31 ‘21 $122,000 
Floating debt 21,285 
Cash on hand ‘ 
Assess. val. ’21 (abt. act.) 4,452,920 
Tax rate (per $1,000) 1920..$28.00 


FER LIN. 
This city is in Merrimack County. 
Inc. as a town 1828: a city, 1845. 
Sc h. Park & Heat Plant Bonds. 
3%s'07 J-D $30,00 _June 1 1927 
Memorial Hall, Refund.& Sewer 
3 08 A-0 $50,000... Oc -O6t 1 1928 
e undin ater 
$30 0,00 rome °22-'26 


5s °21 
GEN. BD. DT. Jan 1 '22-- $19. ya 


Assess. debt, &c. (add’l) .-- 
Cash in treasury 
Tot. assess. val. 

actual) 


42 ’ 353 
5,954 


en, 173,462 


Tax rate (per $1,000) 192). -.$24 A0;A 


Population in 1910, 6.132; ’20, 6,318 
EREST payable at First Na- 

Sonal Bank, Boston, or Treasurer's 
ce. 


A-O} 50, 000c. .Oct 1 '27-'36 | 4s 


GORHAM. 
This town is in Coos County. Ine. 
eer Population 1910, 2,155; 1920 


4. 
Municipal eiildine Bonds. 
“Water & Sewer Bonds (taz-free) 

05 3 J-J $90. 0080 1925 


2 1939 
BOND. DEBT zee 31 °22 172, 000 
Note debt (add’l) ,00 
Sink. fds. (bonds & cash) _- 125. 939 
Assessed val., real estate. 2 at 570 
Assessed val. personal. e 11,225 
Total value 1921 01.795 
Tax rate (per $1,000) igai *’*$39. 00 
INT. at Harris, Forbes & Co 
Inc., Boston. 


i 

A t in Merrimack County. 
BOND. “DEBT Jan 31 21. $50, rt 
Floating debt (add'l) 4 
Assets 187 
Assess. valuation 1921__..1,252, 390 
Tax rate (per $1,000) 1921_...$27 .50 


HILLSBOROUGH COUNTY. 
County seats, Manchester and 
‘eshus. Bonds and notes bearing 
not more than 5% int. tax-exempt. 
Building Bonds. 
3s July $51,800c_.__July 1 1923 
3 %s'09 M- S 100.000c___Sept 1 1924 
BOND. DEBT Jan 1 1922 $151, 800 
Floating debt 75, 
Sink. fund 100,293 
Assessed valuation 1921_$178,522,169 
Val. of county property 1921. 731,870 


50 Tot. tax rate (per $1. 000) 21 $22. 40 


Pop. in °10, 126,072; ’20, 135,512. 
IT. on 3s at Skomshensde Nat. 


Bk.; on 's 4s at Old Colony Tr. Co., 
Boston 


JAPFREY. 

This town is in Cheshire County. 
[ncorp. in 1773. Population 1910, 
1,895; 1920, 2,303. 

Water Bonds. 

2\%s J-J $9,000c__Jan 1 ’23-’25 
3s J-J 13,000r__Jan 1 '26-’30 
Water-ex. note 4s(on demand)$3,000 

Road Bonds.* 

M-N §$2, anes or before 
Nov 1 1922 

State ae & Deficiency Bds. 
5s $8,000___Jan 1 '23-’30 

asec “eee 

$8,000_Jan 1 
4s J-J 8,000_Jan 1 
6,000_Jan 1 
Sewer notes 4s (on demand) 
BOND. DEBT Apr 1922- 
Floating debt 
Water debt, incl 


°23-"3 
"31-34 
°35-'36 
$500 
658.000 
a7 150 


Tax rate (ner $1, 000) 192 3i7''$: 33 00 
*Interest paid by the heirs to the 
Slade estate in Jaffrey 
INT.atO.D. Pariser & Co..Besten. 


8 
JAFFREY SCH. DIST. 


School Bonds (taz-free). 
is A-O —_ ,000c_Oct 1 °22-"34 


000c_..Oct 1 1935 
BOND. DEBT May 1922. $27,000 


3,500 

2,189,964 

Tax mabe (per 31 000) 1921.-.$33.00 

INT. at Monadnock Nat. Bank, 
East Jaffrey. 


KEENE. 

County seat of Cheshire Co. In- 
corp. as a town 1753; city, 1874. 
Bonds are tax-exempt when held 
by residents of Keene. 

Memorial Bonds. 

4%s'21 J-J $10. 000. .Jan 1923- 1924 

Bridge Bond 
4%s'21 A-O $20), 000- -Oct 1 °22-'25 
Refunding Bonds. 

‘16 $10,000-Aug 1 °22-'23 

30,000_Aug 1 '24-’26 
BY aula & Bridge Bonds, | 

"15 $9.000_._Nov 1 '22-'24 

“Highway Bonds. 
4s * M-S 4&6 000. -~Sept 1 °22- "23 
4% Is 25,000- Mar 31 '24-"33 
BOND. DEBT Apr 5 '22_. $110,000 
Assessed value, real 9 832,235 
Assessed value, personal __ -3,059,141 
Total valuation, 1921__._12,941l, ane 
Value of city property 497 ,4 
Tax rate (per $1,000) 1921 -. *So8 50 
ros ation °10, 10,068; °20, 11,210 

NT. at Cheshire Nat. Bank. 


is 


KEENE UNION SCHOOL DIST. 


1922-1927 
1922-14931 


sha °31 19, 500.._.-Oct 1 1961 
B ND. DEBT May 10°22 oie 000 
Note debu (additional) .. 
Total val. of sch. pro 


School population 1 20. D334 


NIA, 

Laconia (city) {is in Belkna 
Incorp. May 3 1893. Population 
1910. 10,183; 1920, 10,897. 
4%2'22M-N 225,000c_.May 1 '23-'42 
Sewer Notes (opt. after 5 years). 
3s J-J c..-July 1 1925 

Town of Rye Sewer Bonds. 
s $10,000 1922-1925 
Sewer and Funding Bonds. 

A-O $117 - 


; om 
Refu nding Bon 


Co. 


~~ - =. = 


0|4%s '18_.$59 000_ $s. 000 y"ly June 1 
$206 ,000 


BOND. DEBT Feb 15 '22 

Floating debt 

Other liabilities 

Total liabilities Feb 15 '22 
t 


40.306 
7a rt 
Tax valuation 1921 8814 
Total tax «| er $1,000) isd soe 5@ 

. Bank. B 


INT. irst Nat ostop 
and Old Teka P an nnad Co., Boston. 
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LITTLETON. 

This village is in Grafton County 
BOND. DEBT Jan 31 '22..368,000 
Floating debt (additional) - 3,500 
Sinking fund 20,500 
Assessed valuation 1920. -2, af £4 622 | 
Tax rate (per $1,000) 1920._.332.50 
Population | 1910, 3.059; 1920, 2, “308 


LITTLETON UNION SCH. DIST. 


BONDED DEBT Jan 31 22.$25,000 2 


6,000 
6,401 | 


Floating debt (additional) - -- 
Sinking fund 


LITTLETON, TOWN. 
This town is - = County. | 
Incorporated in 
nr 


Water end Li 4 
ue J-D hight a: ee 


3 %s'07 J- > 50 QOOc. ..Junel 1927 
$260.0 000 | 5s & 


BOND. DEBT Jan 31 °22 

Floating debt (additional) - 

Sinking fund 

Total ass'd val’n 1921 

Tax rate (per {Inside 
$1,000)... | Outside 

Pop. in 1910, 4,069; 1920 


*INT. at Atlantic Nat. Bk., Bost. 


MANCHESTER. 

This city is one of the count 
of Hilisborough County. tncorp. 
July 10 1846. Population 1910, 70,- 
063: 1920. 78,384. 
48s ’°19 M-S $225, 000_..Mar 1 1939 
5s ‘21 20, 000_.June 1 ’23-’26 

22,500- _—_ 1 °22-'30 
59, 000. -Apr 1 1 '23-' 41 
... 285,000 ay 1 '23-’41 
600,000_._Mar 1 ’23-'42 

Drill Tower—Fire Bonds. 
5s *21 ,000._Apr 1 ’23-'30 

Macadamizine & Sewer Bonds 
48'14 J-J $55, y 1 '23-'34 

Fire-Department Kents 
348'12 M- Bad bs 50, ‘000.-Sepe 1 °22-'31 
10,000__._Sept 1 1932 
4s '17 J-D amen Dec 1 1922 

i pcinecator Bond 
48 '15 M-S /$15, 000¢ Mar 1 °22-'25 

100,000c Mar 1 '26-'35 
reet & Sewer Bonds. 

A-O $60,000- _.Oct 1 °22-'33 
4s ’16 F-A 150.000. _Aug 1 °22-°36 
4s ’'21 A-O 100, 000__Oct 1 ’22-"41 

Sewer Bonds. 
5s °21 $47, 000__July 1 '23-'41 

(For maturity see V. 113, p. 1076) 

Improvement Bonds. 

3348'10 A-O$100, 00Uc..-Apr 1 

48 ‘ 160,000__Aug 1 

Be '21 _.. 150,000__Aug 1 

Refunding Bonds. 

3 %s'05 A-O $50, 000c.--Apr 

3% &AsA- O 100,000c_Apr 1 '27&'29 

5s * ie July 21,000__July 1 ’22-’28 
Ho pital Bonds. 


St 
4s ‘13 


s 13 "*. D $40, 000. _June 1 ’23-’30 . 


ol Bo 
- 1929-1931 


ene 
s’11 J-J 
‘ay F-A 332,500c_Aug 2 '22-' 40) 4 


M-N 285,000-- 
300,000- - 


Jan 1 ’23-'41 
5s rt -Oct 1 °22-"41 
“ae. éwe 
*Cemetery Bonds. 
4s °13 — 3,000_.__July 1 1923 
Refunding Water Bonds. 
4s ‘15 TJ $100, 000... July 1 ’22- 
pdes and Sewer Bonds. 
4s ‘15 orl ae iO . 000__Aug 1 °22 ~30 | 
cee Bo 
3 J-J S60" 000. _July 1 °22-'33 
J-J 10,000____July i 1923 | 
55,000-_- July 1 °22-"32) 
— me « 140, 000__June 1 ’ 23.’ 36 | 
BOND. DEBT June 1 '22 $3,947,000 | 
Tax notes (add’l) 7 400, oe | 
Sinking funds 25 
Water debt (included) -. -- 100 000 | 
Total val. ’21 (abt. act.)_110,326.769 | 
Tax rate (per $1,000) 1921 ...$24.20 


* Not negotiable; in hands of City | 
Treasurer. The city guarantees the 
perpetual care of lots in the ceme- 
teries of the city to parties wh. pay | 
$100 and upward. All above bonds 
are coupon bonds. 


INT.at Second Nat. Bank, Bostun 


MEREDITH VILLAGE FIRE DIS. 
Meredith is in Belknap County. 
Water Bonds 1893 (taxable). 

4%s $40.000c. -_July "23-26 

BOND. DEBT Apr 4 1922- %340, 000 

Sinking funds 11,912 

Assess. val. ’21 (abt. act.)___685,302 

Tax rate (per $1,000) i921-- sh 80 

Population in 1920 1,05 


MILFORD. 
This town is in Hillsborough Co. 
Inc. 1794. Bonds are tax-exempt. 


Schools and Funding. 
4s F-A $4 a 1 1924 


eb 

BOND. DEBT May 29°22 $45,000 
Notes outst’g Jan 31 '21__- 25, 000 
Floating debt Jan 31 '21_-_- 

Sinking fund May 29 '22___ 2 
Assess. value real estate___2, 729. 355 
Assessed value personal _ _ 271,091 
Total ass’d val. ‘22 (act.)__4,000, an 
Tax rate (per $1,000) 1922_ . $26 
Population in 1910, 3,939; ’20, 3, 83 


fed # Souhegan Nat. Bank, 
Milford 


NASHUA. 
This city is in Hillsborough Co. 
Incorporated June 28 1853. 


School-Bullding. 
3s "03 A-O $60, jc. .-Oct 1 1923 
3 342" 05 J-J 10,000c. .._July 1 1925 
4s ‘09 M-S 46,000_..._Sept 1 1929 
4s °15 M-S 60,000c_.__Sept 1 1935 
4s 38 me 18,000c___Aug 1 1936 
4,.500c_..Dee 1 1936 
185-3 rey gm : *23-'38 
000... 1 °22-'29 


4'4s'20 J-J 


9 ? 4s'22 A-O 


seats | 45 | 


925 | 


nds. 1s 
ll J-J $30, 000¢-1 -July 1 '23-'28 6s 


20,000---Jan 1 °23-"42) . 
JS 


50° 1 °30-'39 | 
16, 000... Jan 1 *°22-"38 © 


VERMONT—DEBT OF STATE 


53 9 CC] $1.009__Sept 1 
12,009_-Sept 1° 
City Bo 


nds 
4\%s'20 J- , $18, 000...Oct 1° "39 
Bridge Bonds. 

4s ¢' 14 M-N $15, 500c - ..May 1 1934 
is 15 M-N 15.000c_.. Nov 1 1935 
if = 18,000_—.- $2, 000 vriy 
58°20 J-D 4.000..Dee 1 '22-'25 
Milford Highway Bonds. 
¢'15 J-D $4,000 

is "16 J-D 
M 
48g 
4s’ 


| 4, ‘000 - _1923- 1994 
tor Pied A pparatu 
"14 J-D $10.000c - Sune J 1934 
18 J-D 16,000__June 1 '23-'28 
pding Floating D Debt. 
’'O7 J $60,000c - Suly 1 1927 
ts 16 .. 7 145,000ce__._. Dee 1 1935 
[5s '21 F-A 14,000 1922-1936 
Sewer ome 
20 A-Of $5,625c__Apr 1 '23-'25 
15 '000c _ _Apr l "26-" 40 
J-D j 8'000c Dec 1 °22-'25 
190,000c. Dec 1 °26-'35 
40,000__Apr 1 '28-’37 
Refunding Bonds. 
48 ’04 $20.000c..Jan 1 1924 
4s '05 20,000c_..July 1 1925 
44 "06 20 bg 1 1926 
48 ‘11 40,000__..June 1 1931 
40,000 _ - aa __June 1 1932 
40 .N00___.June 1 1933 
40 ,000c_._June 1 1934 
40.000c_.-June 1 1935 
oad Bo 


R nds. 
44818 J-D $18,000__June 1 '23-'28 
5s '21 F-A 40,000- _Aug 1 '22°36 
(For maturity see V. 113, p. 442) 
Sewer Bonds. 
48'13 J-D $10,000____June 1 1933 
18,000__.Oct 1 '22-’39 
a) 1: y 1 ‘22-'34 
BOND. DEBT Mar 1 '22- 31. 276,000 
General sinking fund_... 233,384 
Total val. ’21 (actual)__.37,052, 503 
Tax rate (per $1,000) 19: 21 ...$26.00 
Est. value city property -. ..$798,740 
Pop'n 1910, 26,009; 1920 28 379 
INT. on 3s of 1903 and 4s of 
1904 at City Treasurer's office or 
Shawmut Nat. Bank, Boston, and on 
4s of '19 at the City Treas. office or 
at the First National, Boston; on all 
others at City Treasurer’s office. 


NEWPORT. 

This town is in Sullivan County 
Incorp.in 1761. Pop. 1910, 3.765: 
1920, 4,109. 

Fire Department Bonds. 

s sini 

oldiers’ Monument Bonds. 19 - 

Opt. beg July 1 11) 

1922-1926 
$5,500 


Bi 1922-1927 
Highway onds. 7 | 
2,500 1922-1927 
Library Notes. 
929 


5s '20 





348 
: _ Sewer Bonds $ (Opt. 
| Rt "Selden ane 





4s oun 


Refunding Bonds. 
$55,8 


4 at Bonds (Opt.beg.Aug. 1 O09) 
er Se pt.oeg g- 1936 


is F-A 50, 000c..-Aug 1 1924 
2S 000 1932 


36,000 
BOND. DE BT Feb 1 ’22- 
Ww ater debt (incl.)._...--- 
| Notes pin athe wn (add’}) ‘ 
‘Tot.assess. val.’21 (act. val.)4,045,447 
Total tax (per $1,000) 192 1 ..$29. 00 
INTEREST at office of i Treas. 


1| NORTHUMBERLAND. 
A town in Coos Count 
BOND. DEBT July 7 '21- 
Notes outstanding (add 1). 50,000 
| Assessed value, real estate. 991,225 
Assessed value, personal___1,455,780 
Assess. val.(abt. act.) 1921.2.447, :005 
'Taxrate (per $1,000) 1921... -$29 
Population 1920 2 


PEMBROEE. 

This town is in Merrimack County 
{ncorporated 1759. 

Water Bonds. 
48°14 F-A $17, "500c_._. Feb 
48°15 F-A_ 10,000c___Feb '24-"34 
48 ‘14 F-A 100,000c_Feb 1 °24-'34 
48°15 F-A_ 60,000c_Feb 1 ‘'24-'34 
BOND. DEBT Apr 1 1922 wi if rst: 
Assessed { Real estate 

value aereanes 





~ $40,000 


"24-"34 


817" } 
Assessed valuation 1921__-_2, 030° 675 
Tax rate (per $1,000) 1921--;-$19. 00 
Fomutetion in 1910, 3,062; » 2,063 

T. at National State “Capital 
Bank, Concord. 


PETERBORO. 

A town in Hillsborough County. 
BOND. DEBT Jan 31 21. $68,000 
Floating debt (add'l) ,748 

2,943 
— ~ value 1921 2,860,878 
Tax rate (per $1,000) 1921____$25.70 


PITTSFIELD. 
This town is in Merrimack Co. 


BOND. DEBT Mar 1°22... $45,000 
—= estate__l, 343) 975 
4 


é 
’ 


203 ,4 
Ot (ack, va 1. 649, O10 
Tax rate (p er $1 ,000) 1 0. 


00 
Population in 1910, 2 239: 21,5583 914 


PLYMOUTH SCH. DIST. 
This district = O. Plymouth) is 
in Grafton Count 
BOND. DEBT a 1°22... $51,000 
Assess. val. (Pers estate.__1 OS8. 981 
192 personal 413.974 
1,969,955 


- --<-—-— 











Population in 1920 


3348'17 M-S $45,000_..Mar 1923-37 ° 


| PORTSMO UTH. 


22-25 | 
24- 35 


This city, incorporated in 1844, It» 
one of the county seats of Rocking- 
ham too athe The High-School 
bonds for $100,000 were authorized 
by Chap. 202, Laws of 1903, and it 
was provided that Sec. 9 of the ““Mu- 
= al Bond Act of 1895"’ should not 

ply in their case. Bonds mark 

(a) are not taxed in Portsmouth. 

Refunding Sewer Bonds. 

48 ‘14 M-N$24,000c_May 1 °2: 
is "14 M-N 39,009. -May 1’ 

ag Refunding Bonds. 

"04 A-O $47,000c_.-Oct 
34 dete 09J-J *33,000c..Jan 1 

pring = Bonds. 


'23-'28 


A $30,000c_Aug 1 °22-'31 

5 yy M-N Ba -- ay 1 °23-"31 

5,000... -May | 1932 

5s °20 J-D 47. 000_.__June °23-’38 

Fi ire Station Bonds. 

5s '20 J-D $47.000. __July 23-38 
Debt Funding Bonds. 

4s 04 M-S$160.000c- _ Sept 1 1924 

G03 SD e106 Bds.—See note above. 

g J-D $100.000c..Dec 1 1923 

s tf A-O $57,500c._Oct 1 '22-'30 

r Bonds. 


4s 
4 
4 
ridge A 
oF aN 
‘Ref unding Water Bonds. 
07 J-J $160,000c. ..Jan 
.000c. ..Jan 


proach Bon 
5 


1 1927 
1 1932 


$225,000 
BD. DT. Oct 1°21-$1, 076,000 
Sinking fund 
Water debt pepeaee) ..- 
School debt (incl.) 
Total assess. val. 1 


Tax rate (per $1,000) i921" $28. 30 | 
13,569 | 


INT. payable at City Treas. or. 


Populn 1910, 11,269; 1920, 


State Nat. Bk. or First Nat. Bank 
a Colony Trust Co., Boston. 


ATER WORKS.—For the year | 


ending Jan. 1 
ter rates was $65,923.89 cost of man- 
agement, $38,877.61 int., $14,590; 
improvements, $4,116.60; payment 
to sinking fund, $15,000; surplus, 
$4,116.60. 


RAYMOND. 
This town is in Rockingham Co. 
Incorporated 1764. 
Water Bonds (Tar-ezempl). 
$ n $23.300c 
Bridge Bonds. 
4s July $5.100c 
BOND. DEBT Jan 31 °21- 
Floating debt 
Total val’n 1921 eemue) ..-- SEE he 
Tax rate (per $1 000) 1 921_..$35.00 
Pop'n 1910, 1 203; ! ae 1,050 


ROCHESTER. 

This city is in Strafford County 
Incorp. 1891. 

_uenway aeres. 


R 5,000 
” Citv-Hall we (Taz free). 

4sgz ‘08 J-J $24,000_.Jan 1 °'23-'27 
Municipal Bonds. 


Water Bonds (Taz free). 
4s "92 J-D 45,000c - 
GEN. 
Water bonds (add'l) 150,000 
Water sinking fund 25 
Tot. assess. val. '21 (act.) 9 
Total tax (per $1,000) 1921__$25.00 
Pop'n, 1910. 8,868; 1920, 9,673. 

NT. on 4s of S00 at Nat. Shaw- 
mut Bank, Boston; on 4s "08 at Har- 
ris, Forbes & Co., Inc., Boston; on 
municipal bonds at the City Treas-| 
urer’s office, Rochester Trust Co. 


ed 5s ‘21 


s as ‘A-O $20, 000. ADF J '23-'26 
150 ,000c- — 1 "23-40 | 


1918 income from wa- | 


5 Tax rate (per $1,000) 1¢ 


00Gc_June 1 1932. 


(Vor. 114. 


‘ROCKINGHAM COUNTY. 
County seat is Exeter. 


Jail Bonds. 
4s ‘11 J-D $20.000c_ Dec 
s-House Bonds. 


1 

Alm 
14% S18 JID 45,000c_Dec 1 
l 
: 











°22-"25 
"23-30 


'22-'23 
'22-'25 


Refunding Bonds. 
5s "18 J-D ,000c. Dec 
12,000. Oct 


0 

22 2.000 -Oct "26-36 
BOND. DEBT Dec 31 "21 $109, 000 
Cash balance Dec 31 ’21_. 422 
Assessed valuation 1921__55, 194° 889 
Tax rate (per $1,000) 19 21...$27.70 
Pop'n 1910, 52.188; 1920____52.498 
NT. on jail bonds at New Hamp- 

Shire Nat. Bank of ee SF 


First Nat. Bank, Bosto 


a= Gout 
house and bldg. bonds at First Nat. 
Bank, Boston; others Portsmouth. 


SALEM. 
This town is in Rockingham Co. 
Incorporated in 1750. 
Water Bonds (Taz-ezempt). 
4s °0O7 J-D/$15,000c.__June 1 1922 
| 22,000c.._June 1 1927 
BOND. DEBT Apr 11922. $37,000 
Floating debt 
Sinking fund (water) 
Assessed val., 
Assessed val., on : 
Total value 1922 (Oct.)__..2,4 88.9 
Total tax rate (per $1,000) 29 $23.40 
Pop'n 1910, 2,117; 2 A 
NTEREST is payable in Salem. 


SOMERSWORTH. 
This city is in Strafford County. 
Inc. 1983. Population 1910, 6,704; 
1920. 6,688. 
BOND. DEBT Jan 31 '21- $206. 000 
Sinking fund 112 
Value of city property --.-- 430° ‘O55 
Assess. val. ‘21 (act. val.)_7,086,669 
Tax rate (per $1,000) 1921- ' $24. 00 
INT. at Old Colony Tr. Co., Bost. 


STRATFORD. 
A town in Coos County. 
BOND. DEBT Jan 31 21. 
NOTES outstanding (add 1) 
Assessed valuation 1921_-_-_1, 
Tax rate (per $1,000) 1921____$25. 00 


WHITEFIELD. 

This town is in Coos County 
BOND. DEBT Jan 31 22. $45, 000 
NOTE DEBT 7,000 
Assessed valuation 1921__ .1 459, 448 
921____ $27.60 
Population 1910, 1,635; 1920_-1,935 


WHITEFIELD FIRE PRECINCT. 
5 Aap. DEBT April 1922--$50,000 
, Note debt 700 


WILTON. 
This town is in Hillsboro County. 


‘Incor. 1762 
'BOND. DEBT Jan 31 ’21- or 000 
| Floating debt (add'l) 5.830 
‘Total assessed val’n 1921_-1, 495. 453 
Tax rate (per $1,000) 192 1_-.$36.00 
Pop'n 1910, 1.4990: 


WOLFEBORO. 
=. town in Carroll County. 


GEN. BD. DT. Apr 1°22. $12,400 
Floating debt (add’)) 2,000 
74,200 


Assess. va!., real estate____.2,504, 010 
Assess. val., personal 

Tota Jassess. val. 192 a F 888°107 
Town tax rate (per 31 000) 22 $23. 60 
DE sin 1910, 2.224; 1920 2.17 


1920. .....1,546 


- Dec. 1 1922) 
BD.DT. Jan 1 1922 $213,000 


Incor. 


5,000 1770 
328. 211. 





State of Vermont. 


ITS 
DEBT, RESOURCES, &c. 


Admitted as a State (Act Feb. 18 1791) 
Total area of State (square miles) 


State Capital 
Governor (term expires Jan. 


March 4 1791 
9,565 
Montpelier 


1923) James Hartness 


Secretary of State (term expires Jan. 1923)__Harry A. Black 


Treasurer (term expires Jan. 1925) 


Walter F. Scott 


LEGISLATURE had been meeting biennially since 1870 in even years, 


the first Wednesday in October. On March 
of the AR, Od in odd years on the 
. Length 


adopted providing for the Souvenng 
first Wednesday after the first Mon 
of session is not limited. 


ay in January. 


4 1913 an amendment was 
V.96,p. 810 


HISTORY OF DEBT.—For a brief outline of the early history of the 
Vermont State debt see “State and City Supplement” of April 1895, pages 


15 a 


nd 16. 
The liavilities of the State on July 1 1921 were as follows: 


Agricultural College fund bonds, 6s due 1932 


School fund bonds, 6s due 1925 
Huntington fund bonds, 6s due 1925-_ 


Public building bonds 1917 4s (M. & N.) May 1 1922-1 


234 
211,132 


1935 140,000 


Vermont State loan of 1919 4s (A.-O.), due Oct. 1 1922-1949_- 1 ee Toe 


Other indebtedness 


Excess of liabilities over assets June 30 1921, 
‘aaa eet FO 


INTEREST on public building bonds is 
ee or Sherman National Bank, New Yor 


State Treasurer's 


Treasury. 
At the 1915 session of the 
to issue on, July 1 1915, to the 


6,198 
$2. 907, 737 
932 


2, 2 ’ 





as shown by 


ayable at State Treasurer's 
s and on others at the State 


lature the State Treasurer was authorized 
rustees of the Permanent Gonos’ ‘ono te cer- 
tificates of registered loans of this State to the amount of 


$234,900.34 re- 





\T 
Tax rate (per $1, 000) 1921 --.$26,50 


deemable in 1925 on which the interest must be 4% annually on J uly 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,000 in amount, to be known as the Vermont State Loan of 1919, 
in denomination of $i, 000 each, povesse serially in equal amounts, the 
last payment to be not later than 30 years after date and bearing interest 
at not to exceed 44%. 


ASSESSED VALUATION AND TAX RATE.—I addition to the valua- 
tions below, the State received (1921) $761,763 40 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 


rate of 7-10 of 1% %; also the State received $521,328 06 as taxes on the 





JUNE, 1922. | 
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appraised value of railroad property, such property paying a tax of 1K % 
on valuation. 





————— Assessed Valuation 
Years— Real. Personal. 
1921 _.__.._-----$191,260,520 $69 633,874 
‘ 74,736,570 


1920 
67,083,846 


Total State Taz 


Total. per 31.000. 


$260,894,394 $3.00 
00 
8 


262,101,148 
251,982,595 
239,440,406 
233,479,647 
465 


5 
5.00 
3 
3 
1 
877 0 
0 
0 
1 
1 
1 


00 
.0O0 
0 
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00 
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3 


hobobo 
Crw—iow 


DON He 
00 w= COO 


Oe Or 
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bo 
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pt 
QO 
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=r | 


187,831, 
8. 547,45: 159,429,130 2.00 
0 ea 112,099,284 , »4 173,799,755 2.20 

There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. A tax of $1.30 per $1,000, however, 
consisting of a State shool tax of $.80 and a State highway tax of $.56, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution, 
acting as agent in the matter. Prior to 1902 this tax was $1.00 per $1,000. 
The Legislature of 1915 increased the State school tax from 80c. to $1,00, 
to be levied annually, but this change did not take effect until the assess- 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list (method of compiling grand list explained below), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied _a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. The 
1919 Legislature provided for the levying of a tax of 40 cents on the dollar 
of the grand list for the years 1919 and 1920. The 1921 Legislature pro- 
vided for the levying of a tax of 20 cents on the dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. 


GRAND LIST.—How Constituted.—Section 779 of the General Laws 
of Vermont 1917 reads: ‘One per cent of the appraised value of real estate 
taxable to a person shall be added to the list of his personal estate; and the 


sum so obtained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list.”’ 


POPULATION OF STATE.—United States Census: 
1840 291,948/1810 217.895 
pee ee 0,.652/| 1800 154.465 


280, ; 
235,981 — 85,425 


‘80 


0 
30 


> 
, 


“Ie DONO 
w 


D> he Or i OD 


ODO 
im mt CO 


=] 
—OWwhohoe 


Sm OAKS 


355,956 | 1870 
343 .641 | 1860.....315,098 
1890 332,422 | 1850 314,120 


DEBT LIMITATIONS.—There eopeere to be nothing in the constitution 

roviding for a general limit to the debt-making power of municipalities. 

hatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue. 

In 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal! 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the new law herewith; the full text will be found in V. 104, p. 2365 
and 2366. The Legislature in 1919 amended Sec. 6 and Sec. 10 of this 
chapter, increasing the interest rate to 5% and limiting the period of 
advertising the sale. Sec. 6 was again amended by the 1921 Legislature, 
the amendment making special provisions for the maturity of forest devel- 
opment bonds. The new parts are all printed in italics. 


MUNICIPAL BONDS. 

Section 1. The term ‘‘municipal corporation’’ as used in this Act shall 
include a city, town, village, town school district, graded school district 
or other school district and a fire district and a lighting district organized 
under the laws of the State. 

Sec. 2. The term “legislative branch” of a municipal corporation as used 
in this Act shall mean the mayor and board of aldermen of a city, the board 
of selectmen of a town, the trustees of a village, the board of school directors 
ys > Sowe school district, the trustees or prudential committee of a fire 

strict. 

Sec. 3. When the legislative branch of any municipal corporation at any 
regular meeting or at a special meeting called for that purpose shall by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements, the cost of which 
will be too great to be paid out of the ordinary annual income and revenue, 
it may at on J subsequent regular meeting of such legislative branch or ata 
special meeting called for that purpose, by a vote of two-thirds of all its 
members, order the submission of the proposition of making such public 
improvements, and of incurring a bonded debt to pay for the same, to the 
qualified voters of such municipal] corporation at an election to be held for 
that purpose. The ordinance or warning calling such election shall state 
the object and purpose for which the Indebtedness is proposed to be incurred, 
estimated cost of the improvements, amount of bonds proposed to be issued 
therefor and the maximum rate of interest to be paid, and shall fix the 
place where and the date on which such election sha]! be held, the hours of 
opening and closing the polls, the manner of holding said election, the 
questions to be submitted, and the form of ballot to be used. * 


Sec. 4. The clerk of the municipal corporation shall cause notice of such 
election to be published in a newspaper published in said municipal corpora- 
tion once a week for three consecutive weeks on the same day of the week, 
the last publication to be not less than five days nor more than ten days 
before said election. If no newspaper is published in said municipal cor- 
poration, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of said election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. f two-thirds of all the voters voting at said election shall vote to 
authorize said —_ improvements and the issuance of bcnds to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided. 


Sec. 5. Elections in municipa! corporations under this Act shall be con” 
du in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shal! be the same 
as the 4 lifications of voters at annual city and town meetings. 

Sec. 6. All bonds issued under this Chapter shall be of a denomination of 
not less than $100 nor more than $1,000, and shall draw interest at a rate not 
to exceed 5% per annum, payable semi-annually; such bonds shall be pay- 
able serially, the first payment to be deferred not later than from 1 to 5 
years after the issuance of the bonds and subsequent payments to be con- 
tinued annually in substantially equal amounts so that the entire debt will 
be paid in not more than 20 years from the date of issue. In the case of 
bonds issued for the purchase or development of a paren’ oe forest, the first 
payment may be deferred not more than 30 years from the date of issuance 
thereof, and thereafter such bonds shall be payable serially in substantially 
equal annual amounts so that the entire debt will be paid in not more than 60 
years from the date of issue. 

Sec. 7. No municipal corporation shall incur an indebtedness for public 
improvements which with the previously contracted indebtedness, shall 
in the aggregate exceed ten times the amount Of the last grand list of such 
municipal corporation. 

Sec. 8. The legislative branch of any municipal corporation at any 
regular meeting, or at a special meeting called for that purpose, shal] hw 
ordinance or resolution determine the rate of interest for said bonds, tne 
denomination of said bonds, the time and place of payment, the form of 
bond to be used, which shal! be substantially as hereinafter provided, and 
whether szid bonds shall be registered or have coupons attached. If bonds 
are to be registered, they shall be registered as provided by this Act. 

Sec. 9. The legislative branch of said municipal corporation shall 
annually at the time of assessing the genera] tax levy, in addition to all 
other taxes. provide for the collection each year until such bonds are paid 
of a tax sufficient to pay the interest on such bonds and such part of the 
rdincipal as shall become due prior to the time the taxes are due in the 
next following year. 

Sec. 10. The bonds issued under this Chapter shall be sold to the highest 
bidder after being advertised once a week for three consecutive weeks on 
the same day of the week in a newspaper published in such municipal cor- 
poration. or if @ newspaper is not published in such municipal corporation, 
then publication shall be made in some newspaper having general circulation 
in such municipal corporation; the last publication to be not more than ten 
days, nor less than three days before the date of sale of the bonds. If the issue 
of bonds is to exceed the sum of $25,000, one publication of such notice shall 
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also he made in some newspaper published in this State having general 
circulation in the State and in some financial paper published in Boston, 
Massachusetts, or New York, New York; such publication to be made not 
more than fifteen days nor less than five days before the date of the sale of the 
bonds. The advertisement shall state the amount and denomination of 
the bonds, date of maturity, rate of interest, and the time and place where 
the bonds are to besold. The legislative branch of any municipal corpora- 
tion may reject any and all bids and in case all bids are so rejected they 
may advertise and call for new bids in the manner hereinbefore provided. 


Sec. 11. Said bonds shall be signed by the mayor and treasurer of an 
incorporated city, by the selectmen or trustees, as the case may be, of a 
town or village, by the trustees or prudential committee as the case may be, 
of an incorporated school district or of a fire district, and by the board of 
school directors of a town school district, and the coupons to said bonds shall 
be signed by the treasurer or by his lithographic signature. If such munici- 
pal corporation has a corporate seal, such seal shall be affixed to said bonds, 
otherwise said bonds need not be sealed. 


Sec. 12. In determining the amount of municipal indebtedness permitted 
by the preceding sections, obligations created for current expenses, for a 
water supply, or for electric lights, and temporary loans created in anticipa- 
tion of the collection of taxes and necessary for meeting current expenses 
shall not be taken into account; provided that no such temporary loan shall 
be extended beyond the fiscal year for which it is made and shall not exceed 
in amount 90% of the amount of taxes levied for such year; and provided 
further that ——- funds and other moneys set aside for the sole purpose 
of paying outstanding bonds or other evidences of indebtedness permitted 
under the ype mee of the = sections; nor shall the provisions of 
this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. : 


Sec. 13. [This section simply describes the form of bond to be issued 


under the Act.] 
REFUNDING BONDS. 


Sec. 14. A municipal corporation that has outstanding and unpaid 
orders, notes, bonds, or coupons, lawfully issued, may issue other nego- 
tiable notes or bonds to pay or retire the same. 

Sec. 15. Such municipal corporation by its lezislative branch, by resolu- 
tion or ordinance, shall det ne the necessity for issuing refunding bonds, 
the amount of legal outstanding indebtedness to be refunded, what amount 
of new notes or bonds shall be issued, at whas time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shall be substantially in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 

Sec. 16. Such bonds shall be signed. sold, made payable, and mature in 
the same manner as an original issue of bonds of a municipal corporation 
are signed. sold. made payable, and mature, as provided in this Act. 

Sec. 17. The treasurer of the ay ay corporation shall keep a record 
of ev note or bond issued under this Act, stating therein the number and 
deno ation of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payments of interest or principal, 
and, if coupons are taken up, shall record the fact and deface the same. 


Sec. 18. When old notes or bonds are taken up, as provided in this Act, 
the treasurer of the municipal corporation shall keep a record of the same, 
and such old notes and bonds shall be canceled. 

Sec. 19. All ordinances or resolutions required by this Act to be enacted 
by the legislative branch of a municipal corporation shall be duly recorded 
in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS. 


Sec. 20. A municipal corporation, as herein defined, may issue registered 
bonds, and if an original issue of bonds by such municipal corporation is 
registered, they shall be registered as hereinafter provided. 

Sec. 21. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
to a person or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
oa he an whose name is properly endorsed thereon, as hereinafter 
pro . 

Sec. 22. If it shall be determined by a municipal corporation to issue 
registered bonds, then and in that event the legislative branch of the munici- 
pal corporation shall direct the treasurer of such —— corporation, 
as the case may be, to endorse upon the back of each of such bonds over his 
official signature a certificate of registration in substantially the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent, and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to the treasurer 
thereof with a written assignment duly acknowledged or proved. 

Sec. 23. In case a municipal corporation shall have issued coupon bonds 
and the owner or holder thereof has requested that said bonds be changed 
to registered bonds, as herein poosenee. then upon written request for such 
change, duly acknowledged, the treasurer of such a municipal corporation 
shall, if directed by tne city council of the city, selectmen of the town, 
school directors of the town school district, or other corresponding officers 
of the municipal corporation of which he is such treasurer, as the case may 
be, cut off and destroy the coupons on the bonds presented for registration 
and endorse upon the back of each of sucn bonds over his official signature 
a certificate of registration in suostantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the registered holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon presentation to the treasurer thereof with a written assignment 
duly acknowledged or proved. 

Sec. 24. [This section shows the certificate of registration to be used 
where bonds are registered | 

Sec. 25. The indorsement of such certificate of registration upon any 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
= ~. which he was treasurer to convert such bond into a registered 
obligation. 

Sec. 26. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, rate of interest, 
time when payable, and the name of the registered holder of the bonds, 
aoe. and certificates originally registered or changed to registered obli- 
gations. 

Sec. 27. Such conversion shall in no respect or degree weaken or impair 
the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 

Sec. 28. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town, town school district, village or incorporated 
school or fire district of this State shall be deducted in determin the 
average amount of deposits and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. 

Sec his Act shall not affect rights now allowed any municipal 
corporation by its charter provisions, nor any rights now or her er 
granted by special Act of the legislature. 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908, 
and Act 25 of the Laws of 1919, provides that the following municipal securi- 
ties shall be tax-exempt: 


XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State, a county, town, town school 
district, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes, bonds or orders issued after 
March 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%; for the purpose of constructing, 
purchasing, or repairing water, sewer, or lighting systems, permanent high- 
ways, bridges, walks or public buildings, or for the purpose of refunding a 
debt contracted for any of the foregoing purposes. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC= 
TIONS.—Several amendatory Acts to the Laws of Vermont regarding the 
investments of savings institutions were passed by the Vermont Assembly 
of 1919. One of these permits investments in Farm Loan bonds issued by 
Federa! Land banks; another authorizes investments in bankers’ acceptances 
and bills of exchange under certain restrictions; another broadens the pro- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and Ireland and the bonds of the Republic of France by re- 
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moving the qualifying clause reading ‘‘provided they are secured by col- 
lateral deposited in this country and approved by the Bank Commissioner”’; 
still another changes the provision for investment in this latter class of 
bonds [which are grouped under the designation (h)] and for investment in 
the bonds of the Gon nion of Canada and the various Provinces of Canada 
(which are grouped under the des! nation (i)], so as to enlarge the limitations 
upon such investments which un-'.r the old law were expressed in the words 
‘Banks may invest in bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars,” 
the new words used, and printed below, permitting greatly increased invest- 
ments; a further amendment adds a provision at the end of subdivision (e) 
bearing upon the issue of county bonds, which says that bonds issued for 
building or improving roads shall not be legal unless they are payable ser- 
ially, the entire issue payable in not to exceed twenty years, the —— 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 
bond issue are legal as fal] due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation is fixed 
by providing that railroad bonds, which were legal investments for savings 
banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shall not become illegal invest- 
ments by reason of the operation of the roads by the Federal Government. 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35,000 to $50,000, and (2) permitting banks to deposit up to 
4% of their assets on call in chartered banks of Canada. The same session 
amended paragraph c, Subdiv. I., inserting the words ‘‘or husband”’ after 
‘‘wife’’ in the sixth line. All these amendments have been incorporated 
below, as they now form part of Section 5363 of the General Laws of Ver- 
anont. 








INVESTMENTS. 


SECTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shal! be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate; provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State. An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the value thereof. A 
bank shall not loan to any person, partnership, association or corporation 
upon real estate mortgage (reating loans to the individual members of a 
parneresD as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one per cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that —. the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in thie section, to one and one-half per cent of the deposits in excess of one 
million dollars. A mortgage investment shall not be made except upon the 
written ap roval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best judgment, the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
pram d in writing the value, in their best judgment, of the mortgaged 
pr es and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or poard of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
Jonger or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank; provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any or tne States or 
the District of Columbia, or in public funds for the payment of principal 
and interest of which the faith of the United States is pledged. 


(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
lages, school districts and water districts of the New England States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities, and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
diana, lowa, Wisconsin and Minnesota. 


(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States 
or State census of at least four thousand and an indebtedness not exceed- 
ing five per cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New vatter Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 


(e) County Bonds.—In the legally authorized bonds of counties in any of 
the above mentioned States having a population according to the last preced- 
ing United States or State census of at least twenty thousand and an indebt- 
edness not exceeding five per cent of the last preceding valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
peng or improving roads, shall not be legal unless they are payable ser- 
ially; the entire issue payable in not to exceed twenty years; the principal 
and interest payable from a direct tax levied upon all of the taxable pro 
erty within the county, and Sn J such portion of such bond issue shall 
— as will be due and payable in not more than fifteen years from date of 
ssue. 


(f) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last precedi United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 


(zg) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) Foreign Bonds.—In the bonds of the United Kingdom of Great Britain 
ooto _—— , and the bonds of the Republic of France. [As amended in 


(i) In the bonds of the Dominion of Canada and the various Provinces of 


In subdivisions (c) and (d) the word ‘‘indebtedness”’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
and the amount of any sinking funds available for the payment of such 
indebtedness; and in subdivisions (e) and (f) the word ‘‘indebtedness”’ 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sinking funds available for the 
payment of such indebtedness and debts created for supplying the inhabi- 
tants of the municipality withwater. 

Banks may invest in bonds described in subdivision (h) not to exceed 
thirty thousand dollars by any one bank, and in addition thereto two per cent 
of the deposits of such bank in excess of one million dollars; and in bonds de- 
scribed in subdivision (i) not to exceed thirty thousand dollars by any one 
bank, and in addition thereto five per cent of the deposits of such bank in 





excess of one million dollars: but nothing hereinbefore contained shall 
authorize investments in railroad aid bonds, except such as are issued by 
municipalities in the State of Vermont or in bonds which are not direct 
obligations of a municipality or in bonds of municipalities which have within 
twenty years repudiated or compromised the payment of any debt or de- 


faulted for more than ninety days in the payment of any indebtedness, 
oor” purchase of such securitics is hereby prohibited. [As amended in 


PUBLIC SERVICE COMPANY BONDS. 


Tit. For the purposes of this subdivision: 

‘Company’”’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

‘*‘A public service gee oe shall be construed as a company doing prin- 
cipally a gas, electric, light, electric power or electric railway business 
serving the public generally: 

““Mortgaged bonds’’ shall be construed as bonds secured primarily b 
direct and foreclosurable lien upon physical property owned by the obli- 
gator in fee; 

‘*Years”’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

“Net income”’ shall be construed as income after deducting operatin 
expenses, taxes, insurance, rentals, guarsnteed interest and guarante 
dividends, and expenditures for maintenance; and 

*‘Annual interest’’ shall be construed as interest actually paid in each 
year, except that for the latest year, which shall be construed as one year’s 
interest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph ‘‘net income” 
shall be construed as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 


In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and alt 
other obligations of corresponding or prior liens, or (b) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding or prior 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secured by a first mortgage or a first 
—_ > mortgage, whether or not the bonds are so designated in 

eir e; 

(b) Provided: That gross earnings of any such company shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and provided further that gross earnings for the 
fiscal year next preceding such investment shall have been at least forty 
per cent b the total mortgage debt outstanding at the end of such fiscal 
year; an 

(c) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt outstanding 
at the end of each of the said last three fiscal years next preceding such 
investment; and provided further that in case additional bonds are issued 
under the above mentioned mortgages during an incompleted fiscal year, 
net earnings, as provided above, for the last available twelve months next 
preceding such investment shall have been at least two and one-half times 
the interest on all mortgage debt outstanding, including such additional 
bonds issued. 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding mortgage bonds of the con- 
soliilated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division (a), shall be legal investments provided that the combined earnings 
of the separate companies shall have complied with the requirements in re- 
spect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the separate companies shall have complied with the re- 
guirements of subdivision (c). 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the deposit of collateral having a market 
me of s least twenty-five per cent in excess of the par value of such 

nds; an 

e) Provided: That gross earnings of any such company shall have been 
at least forty million dollars for each of the last three fiscal years next pre- 
ceding such investment; and 

(f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charzes, rentals and taxes, shall have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
gach of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year, net earnings as provided above for the last available twelve 
months next preceding such investments shall have been at least three 
times the interest on all funded debt outstanding, including such additional 
bonds issued. 

(g) In the bonds of telephone companies doing a general telephone busi- 
ness in this State. 

(h) Provided: That earnings of any such company shall have been 
at least fifteen million dollars for each of the last three fiscal years next 
preceding such investment; and 

(i) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year net earnings, as provided above, for the last available twelve 
months next preceding such investment shall have been at least three times 
me ~ eae on all funded debt outstanding, including such additional bonds 

u 


(j) Provided: That no investment shall be made in the bonds of any 
such company mentioned in this section, which is in default on any of its 
debt or which is in the hands of a receiver. 

But not more than ten per cent of the deposits shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS, 


V. (a) In the notes or bonds of a railroad corporation incorporated 
under the laws of Vermont, irrespective of the length of such road or the 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads 

(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of whose 
is located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation; provided, 
either that such bonds shall be secured by a first mortgage of the whole ora 
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— of the railroad and railroad property of such corporation, or by a re- 

nding mortgage as described in | ye arn ray (3) or (4) of sub-division (g) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, which provides by law that no such railroad corporation 
which has issued bonds shali subsequently execute a mortgage upon its 
road, equipment and franchise, or upon any of its real or personal property, 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shall have been accepted by the stockholders of such 
corporation: and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment: 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of whose is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; ; 

(d) No bond shail be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a le:sal,investment by sub-division (b) or (c) un- 
less the corporation owns in fee‘not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


BONDS OF OTHER RAILROADS. 

(e) Description of Corperasion, In the mortgage bonds, as describedin any 
of the following subdivisions of this clause, of any railroad corporat ion in- 
corporated under the laws of any of the United States; 

Provided, that during each of the ten fiscr! years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such railroad, the 
gross earnings of such corporation, reckoned as hereinafter provided, shal] 
have been not less than $15,000.000: 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation. shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earnings from the operation of the property of such reil- 
road corporation, including therein the gross earnings of a]! railroads leased 
and operated or controlied and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment: 

(6) A bond shall not be made a legalinvestment by: abdivision (i) or (4) 
in case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shal! exceed three times the capital stock of suc 
guaranteeing corporation outstanding at the date of such investment; ncr 
in case at such date the total debt of the corporation which issued such bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the twenty-seventh day of 
January nineteen hundred and eleven, under which the total amount of 
bonds which may be issued is not specifically stated, the amount of bonds 
outstanding thereunder at the date of such investment shal! be considered, 
for the purposes of paragraph 5 and of this paragraph, as the total auth. 
orized issue. 

(f) Definition of first mortgage. Whenever the term “first mortgage’”’ is 
used in the following sub-divisions, it shall, unless otherwise qualified. mean, 
a first mortgage On not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
such mortgage is a lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) Seventy-five per cent of the railroad subject to the lien of such mort- 
gage is connected; 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees such bonds; and 

(3) The date of such mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, sball be considered to be in accordance with this requirement. 

(g) Direct Obligations. In bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming such bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in feeby such corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of such mortgage as part security therefor, representing or covering railroad 
mileage not owned in fee, the bonds secured by such mortgage shail not be- 
come legal investments unless such corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of such mortgage and which 
is represented or covered by such stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation which is owned and operated, controlled and op- 
seutes or leased and operated by the corporation issuing or assuming such 

onds; 

(3) A refunding mortgage which covers at least 75% of the railroad 
owned in fee by such corporation at the date of such mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon such railroad owned in fee and covered by such refunding mortgage at 
the date thereof; but if any of the bonds which such refunding mortgage is 
given to refund are secured on a railroad not owned in fee by the corpora- 
tion executing such refunding mortgage, there shall be conveyed and assigned 
to the trustee of such refunding mortgage either— 

First. At least 75% of the railroad on which each issue of bonds to be re- 
funded is secured, free from any mortgage lien except that of the mortgage 
or mortgages securing the bonds to be refunded, or 

Second. At least 75% of the outstanding bonds of each issue which is se- 
cured by a mortgage lien upon such railroad; and al! of such railroad not 
owned ir fee which is so subjected to the lien of such refunding mortgage shall 
be the railroad of one or more railroad corporations which are owned and op- 
erated, controlled and operated or | and operated by the corporation 
issuing or assuming said refunding mortgage bonds; but in no case shall the 
bonds secured by such refunding mortgage become a lega! investment unless 
they mature at a later date than any bonds which such refunding mortgage is 
given to refund, nor unless the total mileage subjected to the lien of such 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which such refunding mortgage is given to refund; or 





(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles: 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien upon not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of all rently debts which are a prior lien upon such, 
sailroad owned in fee and covered by such mortgage, at the date of the 
execution thereof; 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds: 
secured by a prior lien mortgage so to be retired; and 

Third. The date of said mortgage shall be at least five years prior to the 
date of such investment. 

(h) Bonds underlying refunding mortgages. Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
principal and interest, by a railroad corporation whose refunding mortgage 
bonds are made a legal investment under paragraphs (3) or (4) of sub- 
division (g); provided, that: 

(1) Said bonds are prior to and are to be refunded by such refunding 
mortgage; 

(2) Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; and 

(3) In the case of bonds so guaranteed or assumed, the a issuin 
said bonds is owned and operated, controlled and operated or leased an 
operated, by said railroad corporation. 

(i) Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated or leased 
and operated by the corporation guaranteeing such bonds. 

- (2) In the case of a leased railroad, tne entire capital stock of which, ex- 
cept shares qualifying directors, is not owned by the lessee, the rental includes 
an amoe'nt to be paid to the stockholders of said leased railroad equal to at 
-- 4% per annum upon that portion of the entire capital stock thereof 

‘atanding which is not owned by the lessee. 

(j) Same. In first mortgage bonds of a railroad oorperneen which during 
each of its ten fiscal years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 
division (e), provided that such bonds are guaranteed by endorsement as to 
both principal and interest by a railroad corporation which has complied 


with all the requirements of sub-division (e) preceding paragraph (5) thereof 
not operated 


notwithstanding that the railroad of such issuing corporation 
by such guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 


(x) {Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the cor- 
poration issuing, assuming or guaranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e); but no further investment in the 
bonds issued, assumed or guaranteed by such corporation shall be made 
during such period. If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 
division (e), it shall be regarded as having complied therewith during 
such period. 


BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION, 


‘l) Bonds which have been or shall become legal investments under an- 
<-f the provisions of this Act shall not be rendered illegal, although the a 
erty upon which they are secured has been or shall be conveyed to or legally 
acquired by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or snall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the »ayment of such bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoli 
dation or purchase of such corporation which ‘ssued or assumed such bonds 


CREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the requirements 
of sub-division (e) preceding paragraph (5) thereof, except that the period of 
compliance is less than ten, but not less than five successive years,) shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 

urchase, in which all such consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that such succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less en the two fiscal years next following such consolidation, merger or 
purchase. 


STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
[Added in 1919.] 


(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 
Congress, approved Mar. 21 1918, took over the operation of the railroads 
issuing such bonds, shall not become illegal investments by reason of the 
yperation of the railroads by the Federal Government. The time during 
which any such railroad is operated by the Federal Government shall be 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the provisions of this 
section; provieee. however, that in case a railroad corporation the mortgage 
bonds of which would become legal for investment under subdivision (e) 
of part V of this section upon its compliance with the requirements of said 
subdivision shall have complied with the requirements of said subdivision 
during the ten yoate or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the period of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. 


BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England States 
and the State of New York; or inthe stock of any banking association 
or trust company incorporated under the authority of and located in this 
State; but a bank shall not hold bank stock both by way of investment and 
as security for loans in excess of 10% of its deposits. nor, in any one bank, 
more than 5% of its deposits, or more than $50,000, or more than 10% of 
the capital stock of any one bank. 


(b) A bank may deposit on call in banking associations or trust com- 
panies, approved by the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, or in the chartered banks of the Dominion of 
Canada, with or without interest as may be agreed upon, sums not exceeding 
in the aggregate 20% of the assets of such depositing banks; but at no time 
mal ae Gapenies in Canadian banks exceed 4% of the assets of such deposit- 
ng bank. 


LOANS ON PERSONAL voaaet, +44 £ INCLUDING COLLATERAL 


VII. In loans or renewals of |oans of the class hereinafter described, pay- 
able and to be paid or renewed at a time not exceeding one year from the 
date thereof: but not more than a third of the assets of a bank shall be so 
invested, nor shall a bank loan toa p?rson. partnership, association or 
corporation upon personal security (treating loans to the individval mem- 
bers of a partnership as loans to the partnership), more than ten thousand 
dollars until a bank's deposits amount to one million dollars, after which 
the sums so loaned may be increased one per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
(in cases where ten per cent of the capital and surplus exceeds fifty thousand 





ze 


VERMONT—CITIES AND TOWNS 


[| Vou. 114. 








dollars) up to, but not exceeding, ten per cent of the capital, if any, and 
surplus; but this limitation shall not apply to the purchase of municipal 
or railroad bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties, or indorsers, the signature of at 
least two approved names of residents of this State, or of persons who re- 
side within fifty miles of the bank making the loan; 

(b) A note or accepted draft given by individuals, firms, or corporations 
residing without this State, for goods manufactured within this State and 

ayable to individuals, firms or corporations located within this State and 
indorsed by at least one responsible citizen of this State; 

(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsible borrower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of; 


(1) One or more first mortgages of real estate such as might be lawfully 
purchased by a bank, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land; or 

2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
might legally invest, at not more than eighty per cent of their market value; 
and bank stocks in which the — might legally invest, at not more than 
eighty per cent of their market value; or 

&3)° Deposit hooks or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of theamount of deposits therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 

(4) Acceptances based on exports, imports or domestic commercial trans- 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 

(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 

(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
surplus which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 


(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exceed the 
Capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING. 


VIII. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 


REAL ESTATE TAKEN BY FORECLOSURE. 


IX. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts; and such real 
estate shall be sold by such corporation as soon as a reasonable price Can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shall make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real 
estate be held for a longer period than five years; in which event said Com- 
missioner may extend the time of holding such real estate not to exceed 
five years. 


SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 


X. A bank may hold stocks, bonds, notes or ‘other 'securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 

FARM LOAN BONDS AND BANKERS’ ACCEPTANCES. 


XI. Farm Loan Bonds.—In Farm Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 
July 17 1916, known as “‘The Federal Farm Loan Act.’’ Approved 
Feb. 27 1919. 

XII. Bankers’ Acceptances; Bills of Exchange; Notes. A bank may invest 
in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an incorporated savings bank or a savings bank and trust 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits; and a bank may invest in notes endorsed or 

aranteed by any of the above named banks to an amoun* "©t to exceed 

0% of its deposits. Approved April 8 1919. 


LIST OF RAILROAD BONDS PREPARED. 


Section 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner shall prepare a list of the railroad se- 
curities which are then legal investment for banks, which list shall at all 
times be open to public inspection, and shall send a copy thereof to every 
bank coming within his jurisdiction. 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on March 1 1922. 
This list appears in the ‘“‘Chronicle’’ June 24 1922. 


_ 


CITIES, COUNTIES AND TOWNS IN THE 


STATE OF VERMONT. 


BARRE. ‘BOND. DEBT May 1922. 
This city is in Washington Co | Floating debt (add'l) __- 
Incorporated 1895. Assessed valuation 1921___1,216,845 

Refunding Bonds. Total tax rate(per $1,000) °21_$23.00 
3 2 .-- %60,000c__Jan 1 '27-’38| Population 1910, 2,712: 1920. 2.874 
aschool Bonds. , | NT. on 4s of 1917 payable at 
4s 14 A-O 949.0000. Ape 1 4.34 First Nat. Bank, Boston. 


"tari BRATTLEBORO. 
ater Bonds. BO. 
4s ‘100 J-Da$30,000c.Dec 1 '22-’'27, This town is in Windham County. 
BOND. DEBT Apr 4 1922- $262,500 Sidewalk Bonds. 
Floating debt 95,842 4s ‘15 $4,000c___Jan 1 1935 
Water debt (included) 90,000 48°15 ._. 9 .000c Jan 1935 
Sinking fund 2,584, Brattleboro,House & Refund. 
Total valuation 1922___-__- 7,089,001 48°13 _.. §$18.000____Jan °'24-'25 
Valuation city property... 509.822'4s8 °18 J-J 21,000¢c _...1923-1932 
Total tax (per $1,000) 1922.$35.00 Work at Railway Station. 
Populat’n 1910. 10,734; 1920, 10,008 48°15 J-J $15,000c_.__Jan 1 1933 
INT. on bonds marked (a) at City), Bridge Bonds. 
Treasurer's office; others at Granite! 33 03 A-O $29,000c_._._Apr 1 1923 
Savings Bank & Trust Co. | (Subject to call Apr 1 1913.) 
BENNIN = aan 4 *ireet y iG 000¢e 
GTON, TOWN. 2s : .-Jan 1927-30 
A shire town in Bennington Coun-- BOND. DEBT Apr 1 1921 $117,000 
ty. Incorporated Feb. 11 1762. Floating debt 
Refunding (Int. at Treas. office.) AS8e88. val., real estate____5,277 434 
Ss J-J $70,000c_$5.000 yearly Assess. val., personal 2,850,153 
BOND. DEBT April 1 1922 $70,000: Other assess. property____ 4: 
Total valnation 193}. J “ioay OOo8 521 bir ~ peace val. 1920 (60 Zo ai sie 
ax rate (per $1,000) 1921_ _.$20.60 °c CL a aii leg iba: ‘585.387 
Population 1910. 8.698; 1920, 9,982) Total tax rate (per $1 .000)'20_$28.60 
mii dillaiiet at aie . Population 1910, 7,541; 1920, 8.332 
CH. DIST.| INT. at People’s Nat. B 
This district (P. O. Brandon) is in| Brattleboro. 4 _— & 
Rutland County. 
Refunding 





$60,000 
10,000 


cn | BRISTOL. 
Nov 1 ‘'22- 27 | This varege is in Addison County. 
7nrs} corpora 


| Feb. 26 1903. 
(24 ANG Arg od Ba | 4 Wwarer B ont 3-000 $1,000 l 
; a Ss 7 Dt, , f 
Nov | ‘99-'37 on Tule 


4s ‘17 
M-N'! 





BOND. DEBT Apr 1 1922__$43,000 
Floating debt 12.000 
Assess. val. '21 (80% act.) $948,869 
Village tax (per $1,000) 1921- $8 .00 
n 1910, 1,180; 1920 1,25 
NT. at the First Nat.Bk.,Boston. 


BURLINGTON. 
This city is in Chittenden County. 
Incorporated Fen. 21 1865. 
Electric-Light Bonds. 
4s 04 J-J $58,000c.--July 1 1934 
4s 06 J-J 39,000c...July 1 1936 
48°10 J-D 53,000c_..Dec 1 1935 
4s ‘10 M-N 50,000c&r_Nov 2 1934 
Street Improvement Bonds. _ 
4%s'22 A-O $50,000c&r_Apr 1 1937 


School B is. 
$38,000c_..July 1 1934 
; 36,000c...July 1 1939 
48°14 J-J 20. ..-July 1 1934 
School Refunding Bonds. 
48°15 A-O $25 .--Oct 1 1935 
3 J-J 85,000c_.-_July 1 1923 
J-D 25,000c_...Dec 1 1924 
Water Bonds. 
4s A-O $51,000c...Oct 1 192s 
48 "06 J-3J 100,000c&r_July 1 1926 
Railroad (Red. . Apr. 1 ‘11). 
4s A-O $50, .--Apr 1 1931 
Refunding Bonds. : 
4s 04 A-O $87,000c_ -.-Sept 1 1929 
BOND. DEBT Apr 11922 $717,000 
Sinking fund 19,798 
Floating debt - b ok 
Water debt (incl.)..._.- 
Assessed val. 1921____.. _23,067.385 
Tax rate (per $1,000) 1921 ._ --$27.50 
Popul’n 1910, 20,468; 1920, 22,779 
INT. at Fourth Nat. Bank, N. Y.., 
and at City Treasurer’s office. 





ESSEX JUNCTION. 

This village is in Chittenden Co. 
Inc. 1892. opulation 1910, 1,245; 
1920. 1,410 


Village Building Bonds. 
48°13 J-J $7,000_.._July 1 1933 
2335 ,000 
School bonds 7 


27 ,000 
BOND. DEBT May 1919-_-- 69,000 
5,600} - 


Fioating debt 
Total sink. funds 14, 
Assessed valuation 1920___1,669,509 
Village tax (per $1,000) 1920_..$6.50 
z INT. at First Nat. Bank, N. Y.; 
other at First Nat. Bank, Boston. 


FAIR HAVEN. 

This village is in Rutland County. 
Incorporated Oct. 1865. 

Water and Sewer Bonds. 
4s J-D $46,000c...June 1 1923 

(Subject to call June 1 1913.) 

4s F-A 4, r.$1,000 y 
BOND. DEBT Apr 20 1922 $5¢ 
Floating debt (add'l) AS 
Sinking fund {General 419 

| Water 777 

Ass’d val. 1920 (2-3 act.) __1,506.717 
Total tax (per $1,000) 1921 ----$5.00 
Population 1910, 2,554; 1920, 2,182 


INT. at First Nat. Bk.,Fairhaven. 


HARDWICE. 

This village is in Caledonia County. 
Inc. Nov. 15 1890. Pop. ‘10. 2,094; 
1920, 1.550. 

School Bonds. 
4s& 5s J-J 36,000c 

Electric-Light Bonds 
4 ‘li-'12 J-J $65,000c_J 
4s ‘13 J-J 41,000c 
4s J-D 12,000c _192 
BOND. DEBT April 41922 $124,000 
Sinking fund 775 
Ass'd val’n, real & 
Tax rate (per $1, 

INT. 
and C. arker & Co., Boston, 
Procter Trust Co., Procter, 
Village Treasurer's office. 


) 1921 
poyasse at Hyde Park Bank 


dio 
rsonal.1 eer 


and 


HARTFORD. _ 

This town is in Windsor County. 
Refunding Bonds (taz-free). 
48°10 A-O $65,520c-.-Apr 1 '23-'54 
BOND. DEBT Dec 311921 $65,000 


I CI i cain ees ete tee 15,000 4 


Total assessed value 1921 

(about actual) 4,606 472 
Tax (per $1,000) 1921_.._._..$2.75 
Population 1910, 4,179; 1920, 4,739 


INT. payable at Treasurer's office. 


MIDDLEBURY. 
A village in Addison Co. Ince. 
Pop'n 1910, 1,566; 1920. 1,993. 
Sewer Bonds. 

Var $10,500r_(Subj to call) 

Water Bonds. 
4s M-N $50,000c...May 1 1941 

(Subject to call May 1 1921.) 

BOND. DEBT Jan 11918. $90,500 


Floating debt 3.7551 5 


Sinking fund (water 


) 19,160 
Assess. val. °17 (2-3 act.)_.1.622,316/ 4 


Village tax rate(per$1,000) ‘20.86.00 
INT. at Nat. Park Bank, New York 


MONTPELIER. : 


The city is situated in Washington | 4 


County. On March 5 1895 the town, 

village and school district were con- 

solidated under a city charter. 
zSchool Bonds. 

4s "12 A-O$100,000c..._Apr 11932 
Refunding Note. i 

5s °20 $15,000__._.Nov 15 1922 
Street & Construction Bonds. 

5s'21 _... $30,000._July 1 °22-’27 

5s an. 

4¥4s'22s-a_ 40,000--June 4 '33-'40 
City-Hall Bonds. 

3 \%s'07 M-N a$30,000c ...May 1 1927 

4s’ F-A 27120,000c...Aug 1 1929 

BOND. DEBT Apr 5 1922- $350.000 


early 
9,000 | 








Assessed value, real $5,332,830 
Assessed value, personal___2,127,680 
Other assessable property _ - 4,215 
Total assessed value 1921 __7,464.725 


1| Total tax (per $1,000) 1921 -.$30.50 


Population 1910, 7,856; 1920, 7.125 
z Subj. call 10 yrs. bef. maturity. 
a 15 years before maturity. 


INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpelier Sav. 
Bk. & Tr. Co. and Capital Sav. Bk. 
& Tr. Co., Montpelier. 


MORBISVILLE. 

This village is in Lamoille County. 
Electric Light Bonds (taz-free). 
4s '09 F-A $72,000c...Feb 1 1929 
BOND. DEBT May 1922. $72,000 
Floating debt 41,000 

Sinking fund 20, 

Assessed valuation 1922. __1,362.554 
Village tax rate(pe: $1.000) ‘22.36.00 
Population 1910. 1,445; 1920, 1.707 


INT. at First Nat. Bank. Boston. 


NEWPORT. 
This city is in Orleans County. 
Refunding Bonds. 
5s *21 ...$82,000 1935-1946 
(For maturity see V. 113, p. 877.) 
BONDED DEBT__-_-_--_--~- ? 
Pop'n., 1910, 3,657; 1920, 4,976. 


NORTHFIELD. 
This village is in Washington Co. 

Water Bonds. 

3%s M-S $45,000c_Mch 1 '23-'37 
BOND. DEBT (Water) 

March 10 1922 : $45,000 
Notes outstanding (add'l) - 2,875 
Assess. Val. ‘20 (abt. act.)_1,270,158 
Village tax rate(per $1,000)'20 $35.00 
Population 1910, 1,918; 1920..1,916 

INTEREST payable at Northfield 
Nat. Bank. 


PROCTOR. 

This village is in Rutland County. 
Inc. 1884. Population 1910, 2.7538: 
1920, 2.692. 

Water and Sewer Bonds. 
3s J-J $56,000__Jan 1 °23-°356 

Ref. & School Bonds. 

6§s ._.. 61,000__Apr 1 1937 
BOND. DEBT Apr8 1922. 117,009 
Water debt (included) 56 ,0OO 
Assessed val'n, real estate__1,.321,020 
Assessed val’n, personal... 105,671 
Total assessed val. 1921. ..1,426,691 
Viuage tax (per $1,000) 1921_.$27.50 

INT. at Village Treasurer’s office. 


RICHFORD. 
This town is in Franklin County. 
Town Hall Bonds. 
_.-S-a $20,000c _...1923-1932 
School Bonds. 
4s '17 M-S_/[$24,000c_Sept 1 22-'27 
1 2,000c_._Sept 1 192% 
BOND. DEBT Apr 5 1922-_.$47,000 
Floating debt 5,830 
Total assess. val. 1921____1,931 805 
Total tax rate (per $1,000) ‘21 $32.00 
Population 1910, 2,907; 1920, 2,842 
INT. at First Nat. Bank, Boston. 


ROCKINGHAM. 

This town is in Windham County. 
Town Hall Refunding Bonds. 
4s --- $12,500_...32,500 yrly 

School Bonds. 
4s '16 J-J $17,000--$2,500 yearly 


$50,000 
14 20 ,250.-July 1 °23-’31 
BOND. DEBT Apr 1 1922- $103,506 
Total assessed val. 1921-_-..6,049,090 
Total town tax rate (per ines - 
) 


1921 : $30.0: 
Population 1910, 6.207: 1920, 6,231 


RUTLAND. 

This city is in a town and a county 
of the same name. Inc. as a town 
Sept. 7 1761; city Nov. 19 1892. 


General Debt. 

4s J-J $25,000c....June 1926 
M-N 100,000c....-May 1924 
M-N 50,000c....Nov 1924 
M-N 21,000c.. Nov 1938 
J-J 30,000c_July 1 '23-'25 
: 90 ,000¢c_June 1 '22-’30 
Debt. 

Jan 1929 


4s zg 
4s g 


s 

hs *20 

os ‘21 
Refunding Water 

3 %s J- $3 . Cc 


Water Debt. 
4s g M-N$338,000c__._._M&N 1924 
Water Note. 2 
4s M-N Nov 1925 
25,000 Nov 1924 
75,000c ._..May 1 1926 
M-N 16,000c....May 1938 
Street Improvement Bonds. 
4144s8'22 M-N3$50,000__May 1 ’31-"35 
444s'22 M-N 25,000__._..May1 1942 
Armory bonds. 
Ss “2 _.. $114,000_~.--: Aug 1 1940 
Refunding School Notes. 


s -) 5, Nov 1925 
City-Hall Bonds. 
3%se2e M-S $20.000c.._Sept 1 1931 
School Debt. ’ 
s M-N $30,000c....-May 1925 
4s 4 ‘O7 M-N 50, 
s M-N 20,000c....May 
48°16 J-J : 


1,0 

414s'22 M-N 32,000__._.._.May1 1942 
TOT. BD. DT. May 25’'22 $845,000 
Water debt (included) - - - - 72,009 
Sinking a 92 ,631 
fund | Water 89,030 
NET DEBT May 25'22--. 463,331 
8,156,215 


. val. real 

Assess. val. personal 

Other assessable pro 917, 

Total value 1921 (3-5 act.)12,226,700 

Tax rate (per $1,000) °21_.-3$28. 

Populat'’n 1910, 13.546; 1920. 14.954 
INT. at First Nat. Bank, Poston. 
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8ST. ALBANS. 

This city is in Franklin Count 
This city was organized March 2 1 
and comprises the most populous 
portion of the town of St. Albans. 

Street Bonds. 

"09 F-A $10,000c -.Oct 1 '22-'23 
48°15 J-D 15,000. June 1 '26-'27 

Water Bonds. 
4s °12 M-S $50,000c__Oct 1 °28-'31 

Permanent Improvement Bonds. 
4s '03 ed of. 000c...Nov 2 1923 
4s ’04 aD 7,000c...May 2 1924 

S og istrict Bonds. 
4s oil $25,000c-. July 1 °23-'27 
4s '05 


ewalk Be nds. 
Ju $7 ,000c ...June7 1925 
BOND. DEBT May 1 1922 ols" 000 
Floating debt 7.46 
Water debt (included)-_-_- 50. 000 
Assess. val., real estate___.3,103,198 
Assess. val., personal____- 2,138,589 
Tot.assess.val.’21(act.val.) 5,241.787 
Tax rate (per $1,000) 1921- --$28. 50 
Population 1910. 6.381: 1920. 7,588 
NT. at First Nat. Bank, Boston 














SPRINGFIELD. 
This village is in Windsor County. 
Inc. xo Population 1910, 3,250; 


1920, 5,2 
4s ae ae me 
3s M-N ae 
Refunding Bays 
J-D$i20, WO0e. Dec 1 ’22-'41l 
. DEBT May 1922. $135,000 
valuation 1921__.6,800,584 
Total tax (per $1,000) 1921__-$ll .00 
*INT. at Harris. Forbes & Co., Inc., 
Bost.; others at lst Nat. Bk., Spefd. 


a ae SCHOOL DIST. 


6,500___Oct 1 °22-"30 
BOND. DEBT April 1922. $76,500 


Total assessed val'n 1921- 7,999,700 | 4. 


Tax rate (per $1,000) 1921_._.$2.95 
Population in 1920 (estimated) -7 ,202 


SWANTON, TOWN. 
This town is in Franklin County. 
Population 1910, 3,628; 1920, 3,343. 
ailroad Bonds. 
S jae A : ‘ope July 1 '23-'26\4 
chool Bo 
3\%s J-J $10. 000c _...1923-1927 
25,000c _1928-1932 | 
BOND. DEBT Apr 1 1922- 
Assessed valuation 1922 __2,059.768 | 
Tax rate (per $1,000) 1922___ $22.50) 


SWANTON, VILLAGE. 
This village is in Franklin County. 
Population 1910, 1,236; 1920, 1,371. 
*Refunding Bonds. 
,000c~ Aug 1 °22-23 
48°16 F-A 416,000c_Aug 1 ‘24-31 
30,000c_Aug 1 °32-'41 
Water Bonds. 
$14. ri jee bk a 
929 
5.000 


Assess. val. (75% act. ee 

Total tax rate(per $1,000) ’ 
*INT 

Boston. 


VERGENNES. 

This city is situated In Addison 
Co. Incorp. in 1788. Pop'n 1910, 
1,483; 1920, 1.609. 

Water Bonds. 
4s 08 J-J $25,000c_.._Jan 1 1929 


20° sib. 33 
- at Old Colony Trust Co., 


)2| 58 ‘21 


$51,000| 2° 


| Refunding Water Bonds. 

4s" - $20,000____Sept 1 1934 
; BOND. DEBT March 1921 $45,000 
Water debt (additional) -__- 
Sewer debt (additional) ._. 
Sinking fund (water) 

Assessed value, real estate. 
Assessed value, personal... 275,020 
Other assessable property._. 79,400 
Total assessed value 1921_. 939,689 
Tax rate (per $1,000) 1921___$36. 50 
INT. at First Nat. Bank, Boston. 


WASHINGTON COUNTY. 
Montpelier is “4 county seat. 
orm Bond 

$70 000.-$2. 000 yearly 

i Bonds. 

s-a $68,000__Feb 1 °23-'56 

BOND. DEBT Apr 7 _. $140, 000 

Assessed value, real 1,005 ,64 

Assessed value, personal__ 7 754,210 

Total assessed value 1922_27.759.859 

Total tax rate(per $1,000) '22-$55.00 

Pop'n 1910, 41,702: 1920__-_-38,.921 


WATERBURY. 

This village is in Washington Coun- 
ty. Incorp. Nov. 201882. Popula- 
tion 1910, eld f 1920, 1,515. 

Water Bond 
48°15 J-D $2]. 000c_June 1 '23-"34 
BOND. DEBT Apr 1922. $26, aig 
Floating debt 34,872 

= ;> eo 1,033 B37 
Tax rate (per $1,000) 1920 .- .. $6.00 

INT. at Waterbury Sav. Bank & 

Trust Co. 


5,000 
77,000 
8,354 
585,269 


ad 


WINDSOR. 
’ This village is in Windsor County 
Inc. 1884. Population 1910, 1,906; 
1920. 3,061. 

Highway Improvement Bonds. 
5s '22 A-O $10,000__.-Oct 1 '24’31 
Street Bonds. 

--- $19,000_.$1,000 yearly 
Sewer Bonds. 


‘4s ‘11 J-J $11.000c_.--Jan1 1931 
Refund. & Str. Impt. Bonds. 
48 '15 J-J $23,000c__part yearly 
Refunding Water & Sewer Bds 
J-J $9.800c_July 1 '23-'29 
"Retundin 1s Shee Bonds. 

J-J 2 ,250c_July 1 '23-'29 
OOND. DEBT Jan 1 1922- $89,000 
Assessed valuation 1921-...5,031,542 

x rate (per $1,000) 1921- 36. 00 
INT. on $20,000 4s and 4s of 

"15 at State Nat. Bank, Windsor, 
‘on 4s ‘09 and other debt at office of 
| Treasurer. 


» negra SCHOOL DISTRICT. 


$45,000 
s'20 s-a 60,000__Aug 1 °25-’39 
i ND. DEBT Feb i 1921_$105,000 
Floating debt 34,700 
INT. on $60,000 issue ayable at 
the First National Bank of Boston. 


| WINOOSKI. 
Tais city is in Chittenden County. 
n 1910, 4,520: 1920, 4,932. 











Po 
Retundii ding Bonds. 


4s "14 70,000._.-Jan 1 1934 
W ater $23. 00 


14.V00 

BOND. DEBT April 1922- $107 ,000 

Sinking fund {General 15,367 

| Water 19,198 

pe valuation 1921__-2,295,205 

ax rate (per $1,000) 1921___.$2.05 

INT. at Winooski Savings Bank 
land Champlain Trust Co. 

















State of Massachusetts. 


DEBT, RESOURCES, &e. 


Admitted as a State 


Total area ot State (square miles) 


State Capital 
Governor (term exp. lst Wed 


Jan. 1923) --Channing H. Cox 
Sec. of State (term exp. 3d Wed. Jan. ’23) 


_Frederiec W. Cook 


Treasurer (term exp. 3d Wed. Jan. 1923)__James Jackson 


Auditor (term exp. 3d Wed. 
Attorney-General 


Jan: 1923)__Alonzo B. Cook 
J. Weston Allen 


LEGISLATURE meets annually the first Wednesday in January, and 


sessions are not limited as to length 


HISTORY OF DEBT.—For earl 
and City Supplement” of April 


cipai and interest, in gold. 


Abolition of Grade Crossings. 
00,000c &rNov 1°23 
"500, 00Or Nov 1 ioe | 
1,500,000r May 1 19 
00,000r vd 1 1939 
"300, 0Q0O0r May 1 1929 
500,000r Nov 1 1936 
500,000r Nov 1 1937. 


250,000r Nov 11938 3 


250,000r Nov 1 1938 
500.000 Nov 11939 
238, 000 Novl'22-'35 
75,000 


3 ¥%se’10M-N 
3 %se'11M-N 


34se°12M-N 


Armory Bonds. 


3s ¢°93 M-S) $100,000r Sept 1 1922 
g ‘94 M-S 123,000r Sept 1 1923 : 
38 - "95-" ‘96M-S 150,000r Sept 1 1925 
3s g "97-’"02M-S 3132,000r Mch 1 1927. 
3s g '02 M-S 38,000r Sept : 1931 
3 ee g 01" O4M-S190. 000r Sept 1 1931 
38 g "02 75,000r Mch 1 1932. 
3s 03 MS 8.000-Mar 1 1927) 
3 \s¢’041M-S 60,000r Sept 1 1934 | 
g '04-"05M-S_ 65,000r Sept 1 1934 
3 esg’05M-S 33,000r Mch 1 1935 
3 ws¢’05M-S 10,000r Sept 1 1935. 


1895, page 18. 
given in detail in the following table. 


Nov1'36-"40 : 
255,000 Novl'22-'36 3\%s’ 
75,000 Novl’37-"41 3%s' 


of time. 


history of the State debt see ‘State 
The debt at present is 
All loans are payable, both prin- 


| 


3 $5,000r Sept 1 1934 
3) 1,000r Mch 1 1927 
3 35,000 Sept 1 1935 
3 08. 2.000 Sept 1 1934 
3 20,000r Sept 1 
3 M6 g 45,000r Mch 1 
3 230,000r Mch 1 
3 22,000r Sept 1 1937 
ls $07 19, Mar! 1 
3 420 ,500r Meb 1 
4 20,000r Sept 
’ 5,000r Mch 1 
40,000r Sept 1 
500 ar | 
40, 000 Sept 1 
6. 900 Sept 1 
40,000 Sept 1 
199. 000 Sep tl 93 
{ 7 ate 0 Septl’ 22-28 
1108 000 Sept1'29-40 
0 Septl'22-36 
'3%s'12 12°00 Sept1'37-40 
, Sept 1 1941 
18 o Sept1'22-35 
se 48, Sept1°36-39 
27. Sep tl’ 40-42 
,000_ Sept . '22-"26 
,000__Sept 1 '27-'42 
,500_..-Sept 1 1943 


(13 
4514 -.. 38 


4 
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4s ‘15 


4s ‘16 
4s ‘17 
5s ‘18 


Defence of CommonwealthLoan, 
_Act of 1919. 
5s 9 $2,160,000_._.Dec 1 '22-'29 
Harbor r Improvement, 
rte SE 500,000r__.Jan 1 193 
90,000r_Jan 1 
Jan 1 


15 J-J 
Bs. 16... 200,000r_Jan 1 ° 
att ee ,000..Jan 1 '93-' 33 
3 4SE'Y7A-O $700,000r April 1 1927 
3 4s2’98A-0 300,000r Apr 1 1928 
38s g’'93-"00A-O 800,000r Apr 129-30 | 4 
3s g 01 A-O 350,000r Ave 1 1931 
02 A-O 10. 000r Apr 1 1932 


Hospital Loans. 
98 M-N $173. 500r Nov 1 1925 
)LM-N 128,000 
9- 00OM-N110,4 450_.._May 1 1929 
A eu-Nie. ,000r May 1 1929 


10 Sept1’22-34 
Sept1°35-43 
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50,000 May 1 1933 
ae ‘dike 15,000 Nov 1 1939 
ate-House Construction. 

"14 rwigt tt ,000r_ 
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4,000,000c July 1 1939 
3s ¢ "O1 J-J 6, 900. O00c&rJan 1 1941 
3%se'0lJ-I 3 ,000r Jan 1 1941 
: 508 Uae 


ee —l—l— 
NH OOD=! 


500,000 Jan 1 1950 
145,000_.Jan 1 
120,000___Jan 1 '23-'46 

20,000_._Jan 1 °47-’51 
182,000___Jan 1 ’23-’48 
0 9-'52 


l4s W J-J 
3%s'12 J-J 


4s g'14J-J 
4sg¢'15 J-J 
4s ‘16 J-J 


48°17 J-J 
44%s'19 


-'26'41%s'20 __- 
140'000 Oct 1 '27-'30414s'20 ~ 
252,000 Oct 1 '22-28/4s 22 _ 
140,000 Oct 1 '29-’32 

216.000 Oct 1 '22-'27 
140,000 Oct 1 '28-'31 | 


"18 On demand | 4s °13 
Charles River Basin | 
3 4sg’04J-J 250 OUOr Jan 1 1944 | 

3 44 Sg’05J5-J +400. O0Oc&rJan 1 '45/ 4s °14 
3 4sg'06-'07J-J 600,000r Jan 1 1946) 

¥se¢’07J5-J 1,150,000c&rJan 1 '47 | 4s ‘15 

’O75-J 400, OOr Jan 1 1948) 

" 425,000r Jan 1 1949) 

42 5.000r Jan 1 1949 | 4s '17 
z°10 475,000 - -Jan 11950, 
s1l1 -.- {170,000___Jan 1 ’23-'24 

; 36,000___Jan 1 °45-’ 50. 4\%s’'18 F-A 

sg'l4 J-J 1 °23-'54 


' 32.000 
4s g 16_.- 29.000r_Jan 1 4 51 
Prisons and Hospital Loa 
1,600r Now r 1931 


3 4sg01-02-MN$721 
38 ¢g "01 M-N ,000r Nov 1 1931 
3 ¥%s¢’03M-N 746,650r May 1 1933 
507, — May 1 1934 
sg’05M-N 300, 000c& r May 1 1934 
6M- -N 4, r Nov 
sg'05-'07M-N 166,000r Nov 
g’01-’08M-N237,200r Nov 
09 N 12 


M- 
O9M-N OOr N 193 
09-"10M-N2, 149, OOONov 1 1939 
"11M-N204, 000r_Nov 1 °22-’38 
1IM-N 22,000r_Nov 1 °39-'40 

M-N 21 _Jan 1937 
before, at option of State.) 
etropolitan Sewer 

M- ,100, OO0r Jan 1 1930 

"500, 000r Mch 1 1935 

495,000rJan 1 1930 

339,000r Mch 1 1935 
1,024,912r 7” 1 1939 

65,000r Mch 1 1936 
3,586,000r voir 1 1940 

1, ‘04 6,000r Jan 1 1943 
305,000r July 1 1943 
392 ,000r July 1 1944 
l, Ts. 000 Jan 1 1946 
150,000c Jan 1 1941 
263,000c Jan 1 1949 
M-S 38,000r_Jan 1 ‘23-'4] 
-J {180,000r__Jan 1 '23-"40 
108,000r__Jan 1 '41- "52 
4s g°15 J-J 63.000r_Jan 1 . 
6,000r_Jan 1 
"16 J-J 1 
"16 J-J 
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(260. 000. _Jan 1] 
\240,000__Jan 1 
Port of Boston Bonds. 
,650, 000 Augi °22-"43 
F-A 55,000_Aug 1 1944 
525,000 ‘Augl’ 45-’51 
50,000_Aug 1 1952 
F-A 2, 400, 000 Augl’ 22-" 53 
125,000 Augl1'22-'26 
F-A 1,000 Aug | 1927 
| 656,000 Augl1’29-'54 
25,000_Aug 1 1922 
F-A 50.000_Aug 1 1923 
49,000_Aug 1 1924 
600,000 Aug1'25-"36 
775.000 Aug1’22-'53 
25,000_Aug 1 1957 
corpurt-House Bonds. 
3\%s'07 _. $68,000__Mar 1 
$738 08 -- 72,000..Mar l 
34%s'10 -. 288,000__Sept 1 
348 11 24,000. _Sept J, '99-’ 33 
edfield Insane Asylu 
vee O $ 00,0001 ADE 1 1924 
A-O 174,300r Apr 1 1927 
sg FO3A-0 165,500r Apr 1 1933 
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sgz’07A-O 22,000r Apr 1 1936 
tae 's (Metropolitan). 
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54,000r Jan 
160,000-Sept 1 
16 JJ 135,000-Sept 1 *38-'52 
17 M-S 245,000-Sept 1 '22-'56/ 4s ‘16 
‘17 M-S — 35,000_Sept 1 '22-'56| 4s ‘16 
18 M-8 (60,000. Sept 1 '22-'27 
: 225000-Sept 1 '28-'52 | 4s "16 
4348'20 -.- (138.000. 4s g'16J-J 


Cee aca (60, 000r Septl’ 992- 41|4s 17 J-J 

40,000r Sept1’42-61 

4\%s'20 _.- (138 ,000r Sept1’22-44 

75,000r Se er" saatiand > 
Soldiers’ Ciratuity Bon 

4s "13 $15,000- ey 1 1922 

4s’ 4 30, 000....Aug 1 1922 
, Massachusetts War Loan 

A-O $1,240.000r. Apr) 1928 

4s" 19 s-an 245,000__Nov 1 '22-'28 


4s ‘15 


-J 1'500_Jan 1 '23-25 
4s @°15 J-3 3.'9 


46 sor. Jan 


0,00 
25, '000__Jan 1 
115.,000__Jan 1 
3.000. Jan i 
125,000___Jan ] 
230,000___Jan 1 
gig Subway ; 
be '20 _. $912.000rMay 1 ‘23-38 
sz’20 _. 6,860,000rMay 1 '39-'70 
thas V. 110, p. 1555, for maturity.) 
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* Nominal or contingent debt except ‘‘parks,”’ of which $3,206,900 is a 


direct State obligation. Two-thirds ($340,000) of the Court-house loans 
is contingent debt. See below. 


PUBLIC SALES OF BONDS.—A bill passed the Legislature tn 1904 
directing the Treasurer to advertise all future sales of State bonds instead 


of disposing of them at private sale, as had been the previous practice. 
(V. 78, p. 1565.) 


INTEREST is payable at State Treasury in Boston. 


TOTAL DEBT, iy ie FUNDS, &C.— 


ec. 1 1921. Dec. 1 1920. Dec. 1 1919. Dec. 1 1918. 
Total funded debt ._41 38,049,135 $143,150,661 $138,637,390 $129,371,162 
Sinking funds, &c_. 53,782,219 50,914,469 47,078, 544 44,311,256 


Net debt_.._._.. $84.266,916 $92.236.192 $91,558,846 $85,059,906 


The above debt is of two classes: the Direct Debt, for the payment of 
ahich the Commonwealth is crreotly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to sundry cities and towns for various purposes, the payment of which 
is guaranteed by sinking funds (sufficient to pay the debt at ry 

rovided by a direct qaaue tax on the cities and towns for which the de 
has been incurred. On Dec. 1 1921 these classes and the sinking funds 
applicable thereto were as follows: 














MASSACHUSETTS—DEBT OF STATE 


[ Vou. 114. 























Direct Debt. Contingent Debt. _GrandTotal. 
Bonded debt. ...........----$52,443,623 $85,605,512 $138,049,135 
Sinking funds 23,131,826 30,650,393 53,782,219 


OS SECs ee sari $99.311.797  $54.955.119 $84,266,916 








ASSESSED VALUATION.—The State's assessed valuation follows: 
Est 


otal. 

§ 646,240 
1.153 657 
8,860,299 
Boon Ore 


Real ate. Personal Property. 
f $1.020,792,3585 
4.468 363.4: 975.790,200 
3,979,836 ,078 919,024,221 
3,885,495,341 853,481,248 
405,899 ‘ 


$5,5 


~ 


, 


‘ 
« 


Doin 
MAX 
Fem BDO0 


WON 
Ndr tom DONO 


Ditin cece so Saale el tf 
1905 .......... 2,600,445,146 
1900 ....-..... 2,315,687,381 é l 
ar 8 Fy j > 3,215,137 
A 816,695,358 ; ,855,430 


Under the provisions of the Income Tax Law, which became effective 
in 1917, the intangible personal property is no longer taxable by local board 
of assessors, which accounts for the decrease in valuation of the assessed 
personal property in 1917 and thereafter. 

The larger portion of the State’s revenue is derived from corporations, 
national bank stocks, savings bank and inheritance taxes. In 1921 the 
tax assessed aggregated $31,767,697.11, of which $15,962,079.21 accrued to 
the Commonwealth and the balance is apportioned to cities and towns. Of 
the total of $31,767,697.11, $218,763.52 was assessed upon street railway 
companies, $2,449,239.28 upon other public service corporations, $10,937,- 
710.38 upon domestic business corporations, $1,895,068.97 savings banks, 
$2.716,.354.46 national banks and $7,833,929.47 inheritances. 


POPULATION OF STATE.— 
1920 .. 3,852,356 | 1900 -.-2,805,346 | 1860 ...1,231,066|1820 -.. 
1915 _..3,693,310' 1899 -.-2,238,943|1850_.. 994,514/1810 __- 
1910 __.3,366,416| 1880 -..1,783,080|1840 -.- 737,699/1800-.. 422.815 
1905 -.-3,003,635 | 1870 _-.1,457,351|1830_-.. 610,408)1790--- 478,787 


DEBT LIMITATIONS.—tThe only provision in the constitution of Mas 
sachusetts limiting the power of the Legislature to create State indebted” 
ness is contained in a constitutional amendment adopted in Nov. 1918, the 
text of which follows: 

Sec. 1. The credit of the Commonwealth shall not in any manner be 
given or loaned to or in aid of any individual, or of any private association, 
or of any corporation which is privately owned and managed. 

Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 
ress insurrection, defend the Commonwealth or to assist the United States 
n case of war, and may also borrow money in ey of receipts from 

taxes or other sources, such loan to be paid out of the revenue of the year 
in which it is created. 

Sec. 3. In addition to the loans which may be contracted as before pro- 
vided, the Commonwealth may borrow money only by a vote, taken by 
the yeas and nays, of two-thirds of each House of the General Court present 
and a thereon. The Governor shall recommend to the General Court 
the term for which any loan shall be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
than that for which it was borrowed or for the reduction or discharge of 
the principal of the loan. 

There appears to be no constitutional limit upon municipal indebtedness. 
Statutes general and special have, however, been passed on this subject 
with respect to cities and towns. 

The latest legislation regarding the matter is known as Chapter 719 of the 
Laws of 1913, approved May 26 1913. The limit of indebtedness for cities 
and towns (ezcepting Boston) is fixed by Sections 6 and 12 of this law. 


These sections, with a few minor changes since made, now read as follows: 


Section 6. Cities and towns may incur debt, outside the limit of indebt- 
edness prescribed in this Act, for the following purposes and payable within 
the periods hereinafter specified: 

(1) For temporary loans under the provisions of Sec. 3, 4 or 9. one year. 

(2) For establishing or purchasing a system for supplying the inhabitants 
of a city or town with water, or for the purchase of land for the protection 
of a water system, or for acquiring water rights, 30 years. 

(3) For the extension of water mains and for water departmental equip- 
ment, 5 years. 

(4) For establishing, purchasing, extending or enlarging a gas or electric 
lighting plant within the limits of the territory within which such gas or 
electric lighting plant is authorized to distribute its product, 20 years; 
but the outstanding indebtedness so incurred shall not exceed in a town 
5% and in a city 2% % of the last preceding assessed valuation of such town 
or city. 

(5) For acquiring land for the purposes of a public playground, as speci- 
fied in Section 19 of Chapter 28 of the Revised Laws and amendments 
thereof, 30 years; but the indebtedness so incurred shal! be limited to an 
amount not exceeding % of 1% of the last preceding assessed valuation 
of the city or town. 

Debts for all of the purposes mentioned in this secticn sna!! be payable 
within the periods above specified from the date of the first issue of bonds 
or notes on account thereof, and may be incurred in accordance with the 
provisions of existing law, except in so far as the same are inconsistent 
with the peovesons ofthis Act. All other debts hereafter incurred by a city 
or town shall be reckoned in determining its limit of indebtedness, and debts 
authorized under the provisions of this section, except for temporary loans, 
may be incurred only by a vote of two-thirds of the voters present and 
voting, or of two-thirds of all the members of a city council or other govern- 
ing body, taken V7 yeas and nays, and subject to the approval of the mayor, 
if such approval is required by the charter of the city. 


Section 12. Except as otherwise authorized by Section 6 of this Act 
or ~ 4 Chapter 634 of the Acts of the year 1913, a city shall not authorize 
indebtedness to an amount exceeding 24%, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three preceding calendar years 
the valuations being first reduced by the amount of all abatements allowed 
thereon previous to the last day of December of the preceding calendar year. 

Chapter 634 of the Laws of 1913, referred to above, provides for the pay- 
ment of outstanding demand notes and the restcration of trust funds. 
Cities and towns which have demand notes outstanding or which have ex- 
pended town or trust funds for general expenses, were required to raise in the 
tax levy of 1914 an amount necessary to redeem the notes and restore the 
funds, or if to do this would impose too great a burden, they could borrow 
for the purpose for a period not to exceed 15 years. 


Section 5 of Chapter 719 specifies for just what purposes debts may be 
incurred within the limit fixed by Section 12, and states also for what periods 
such debt shallrun. Sections 3, 4 and 9 authorize the issuance of temporary 
loans, payable In not more than one year from date, in anticipation of the 
sale of bonds or notes already voted, in anticipation of the revenue of the 
financial year, for the payment of any land damages or expenses of altering 
grade crossings or any proportion of expense of constructing a highway in 
anticipation of reimbursement by the Commonwealth. Section 6a, added 
by amendment in 1921, permits towns to borrow funds for not more than 
one year, for highways, in anticipation of reimbursement by the county. 
Section 8 prohibits the sale of bonds, notes or certificates of indebtedness at less 
than par. However, under Section 10, temporary loans issued under Sec- 
tions 3, 4 and 9 may be negotiated at a discount, the discount to be con- 
sidered as interest paid in advance. Section 13 prohibits the creation of 
further sinking funds, but such funds established prior to the passage of 
the Act must be continued until the debt for which they were established 
has matured. Hereafter notes shall not be made payable on demand 
(Section 14) and the payment of all debt, except that incurred under Sec- 
tions 3, 4 and 9, must be made by such annual installments as wil! extin- 

the same at maturity. 

Section 1 distinctly ercepts Boston from the genera! provisions of the Act 
in the following words: “Section 1. The provisions of this Act shali not, 
except as is hereinafter species, apply to the city of Boston, but said cit 
shall remain subject to the provisions of all general and special! laws appli- 
cable to it." The specific reference to Boston is in Sect. 18, which follows: 

“Section 18. Sections 53 of Part I of Chapter 490 of the Acts of 1909, as 
amended by Chapter 521 of the Acts of 1910, is hereby further amended by 
striking out the said section and inserting in place thereof the following— 

ion 53. The taxes assessed in the city of Boston on property, exclusive 
of the State tax and other amounts assessed apes the city by the Common- 
wealth, the county tax and sums required by law to be raised on account of 
the city debt, shall not in any year exceed $10 55 on every $1,000 of the 
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average of the assessors’ valuation of the taxable property therein for 
the preceding three years, such valuation being first reduced by the amount 
of all abatements allowed thereon previous to Dec. 31 in the year pre- 
ceding said assessment. Any order or appropriation requiring a larger 
assessment than is herein limited shall be void.” 

Sections 13 and 14 relating to sinking funds and the payment of future 
loans took effect upon the passage of the Act. The other sections referred 
to above became effective Jan. 1 1914. We have room here to give 
only this brief outline of Chapter 719. The law in ful! will be found in the 
‘Chronicle’ of Aug. 23 1913, pages 486 to 48% Inclusive. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5, Part I, Chapter 
490, of the Acts of 1909, provides that the following securities shall be ex- 
empt from taxation: ‘‘Bonds or certificates of indebtedness of the Common- 
wealth issued since the first day of January in the year 1906, and bonds, 
notes and certificates of indebtedness of any county, fire district, water 
supply district, city or town in the Commonwealth which may be issued 
on or after the first day of May in the year 1908, stating on their face that 
they are exempt from taxation in Massachusetts.” 

The 1917 Legislature passed an Act (Chapter 257, Laws of 1917) exempt- 
ing from taxation savings deposits when invested in bonds or certificates 
of indebtedness of the United States. The Act in full follows: ‘Deposits 
in savings banks, including such savings banks as are called institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life Insurance Company, shall 
be exempt from taxation when invested in bonds or certificates of indebt- 
edness of the United States of America.” 


TAXATION OF MOR TGAGES.—Chapter 761, Laws of 1914, given in 
fullin the “‘Chronicle’”’ of July 18,1914. page 2! 2. provides that a bond secured 
by mortgage on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually taxed, shall be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 


INCOME TAX.—The 1916 Legislature passed a bill (Chapter 269, 
Laws of 1916) providing for a tax on incomes in accordance with a consti- 
tutional amendment adopted in Nov. 1915. See ‘State and City’’ De- 
partment” of “Chronicle’’ for June 3 1916. The law has been declared 
constitutional by the State Supreme Court. V. 104, p. 2664. In 1920 
me Legislature passed five amefdments to the law. V. lll, p. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—Investment by savings banks in Massachusetts is governed by Chap. 590 
of the Acts of 1908, referred to in V. 87, p. 257, and in an editorial article 
on pages 5 and 6 of the “State and City Supplement” for May 29 1909. The 
law was further amended in 1909 and 1912 (see *‘Chronicle”’ of May 25 1912, 
“State and City Department’’), Clause ‘‘Fourteenth’’ was added in 1913 
the last two para pas of the section relating to street railways was added 
in 1915, and in 1918 the Legislature authorized —- banks and savings 
departments of trust companies in Massachusetts to invest in Farm Loan 
bonds issued by Federal nd banks, and also the investment by sa 
banks in bankers’ acceptances and bills of exchange. In 1919 a law was 
passed np that railroad bonds, which were legal investments for 
savings banks at the time when the U. 8. Government took over the opera- 
tion of the roads issuing such bonds, shall not become illegal investments 
by reason of the operation of the roads by the Government. In 1920 a law 
was passed extending this provision for a period of two more years. At the 
1922 Legislature an amendment was passed requiring the officials having 
supervision over certain public utilities to furnish the Commission each 
year with a list of such companies whose securities are considered legal for 
investment in the savings banks of Massachuset‘s (V. 114, p. 2504). The 
law at present reads as follows: 

SECTION 68. Deposits and the income derived therefrom shall be 
invested only as follows: 

RST—First Mortgages of Real Estate.—In first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such real 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved and unproductive real estate 
the amount loaned thereon shall not exceed 40% of the value of such real 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.) 


SECON D—Publitc Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of we property therein for the assessment 
of taxes; or of any county or town Of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a airect obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal! investment. 

(e) In the legally authorized bonds of the States of New York, Pennsyl- 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal purposes, and in the refunding bonds issued to take up 
at maturity bonds which have been issued for other than municipal pur- 
poses, but on which the interest has been fully paid, of any city of the afore- 
said States, which has at the date of such investment more than thirty 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national! or State census, preceding such iIn- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

(f) In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the legally author- 
ized bonds for municipal purposes or in refunding bonds which have been 
issued for other than municipal purposes, but on which the interest has 
been fully paid, of any city of the States of California, Connecticut, Dela- 
ware, Illinois, Indiana, lowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, Rhode Island, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as is 
provided in subdivision (e) of this clause, and whose net indebtedness does 
not exceed seven per cent of the valuation of the taxable property therein, 
established and ascertained as provided in subdivision (e) of this clause. 

(The Attorney-General on April 2% 1914 held that bonds of the City of 
Minneapolis, Minn., were | investments. V. 98, p. 1629.) 

(g) In subdivisions (d), (e) and (f) of this clause the words ‘‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included. 

Farm Loan Bonds.—‘It shall be lawful for savings banks and savings 
departments of trust companies in this Commonwealth to invest in farm 
loan bonds lawfully issued by Federal Land banks incorporated under the 
provisions of the Act of Consens approved July 17 1916, entitled ‘“‘An Act 
to provide capita! for agricultural development, to create standard forms 
of investment upon farm mortgage, to equalize rates of interest upon 
farm loans, to furnish a market for United States bonds, to create Govern- 
ment depositaries and financial agents for the United States, and for other 


purposes.”’ 
RAILROAD BONDS. 
Massachusetts Ratiroads. 


THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rail- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capital stock in each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of a terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. An 
shares of the capital stock of a railroad corporation leased to such ra 
corporation, which are owned by said lessee corporation, shal] not be con- 


sidered as outstanding within the meaning of t subdivision. 
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New England Ratiroads. 


(b) In the bonds or assumed bonds of a railroad ee incorporated 
in any of the New England States at least one-half of the railroad of which is 
located in said States, whether such corporation is in possession of andis 
operating its own road or is leased to another railroad corporation: provided 
either that such bonds shall be secured by a first mortgage of the whole or 
@ part of the railroad and railroad aba neni of such corporation or by a 
refunding mortgage as described in pareerep (3) or (4) of subdivision ¢; or 
that if the railroad and railroad pespess of such corporation are unincum- 
bered by mortgage, such bonds shall be issued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shall subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of its real or personal property, without in- 
cluding in and securing by such mortgage all bonds previously issued and 
all its pre-existing debts and liabilities, which provision, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 

(c) In the first mortgage bonds or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in p*poamons (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a 
railroad corporation described in subdivisions a or b which is in possession 
of and is = its own road. 7 

(d) No bond shall be made a legal investment by subdivision Db unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by subdivision c unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equa! to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Railroads. 

(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor- 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least four per cent upon all its out- 
standing capital stock. 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, including therein the l owy earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shal! 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation, but not in excess of the interest on said last-named bonds oOr notes. 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same shajl authorize a total issue of bonds 
which, together with a]! outstanding prior debts of the issuing or — 
corporation, including all bonds not issued that may legally be issue 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal investment by subdivision 7 or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of such 

aranteeing corporation outstanding at the date of such investment; nor 

case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capita! stock. 

In the case of a mortgage executed prior to the passage of this Act, 
under which the total amount of bonds which may be issued is not spe- 
cifically stated, the amount of bonds outstanding thereunder at the date of 
such investment shall be considered, for the purposes of paragraph five 
and of this paragraph, as the total authorized issue. 

(7) Any railroad corporation which is mentioned in subdivision c of 
clause fourth of section twenty-six of chapter one hundred and thirteen of 
the Revised Laws shall be considered as having complied with all the re- 
——— of this subdivision preceding paragraph five up to and including 

e fiscal year of said corporation in which this Act is passed. 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortgage.—Whenever the term ‘‘first mortgage’ 
is used in the following subdivisions, it shall mean, unless otherwise quali- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
Hen of said mortgage is connected: 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 
railroad corporation which issues, assumes or guarantees said bonds; 

The date of said mortgage is at ieast five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
— property, shall be considered to be in accordance with this require- 
ment. 

(g) Dtrect Obligations.—Bonds issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 

or assuming said bonds, except that, if it is not a first mortgage on seventy- 
five per cent of all such railroad owned in fee by said corporation, it shal! 
a first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof; but if any stocks or bonds 
are deposited with the trustee of said mortgage as part security therefor, 
representing or covering railroad mileage not owned in fee, the bonds se- 
cured by said mortgage shall not become legal investments unless said 
corporation owns in fee at least seventy-five per cent of the total] mileage 
which is subject to the lien of said mortgage and which is represented or 
covered by said stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture which Is in effect 
a first mortgage, upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 

ailroad of a railroad corporation which is owned and operated. controlied 
nd operates or leased and operated by the corporation issuing or assuming 
onds: 

(3) A refunding mortgage which covers at least seventy-five 
the railroad owned in fee by said corporation at the date of sai 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing said refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
te be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded; or 

At least seventy-five per cent of the Gutetending bonds of each issue 
which is secured by a mortgage lien upon such railroad; and all of said 


r cent of 
mortgage 





—— 


railroad not owned in fee which 1s so subjected to the lien of said refundl 
mortgage shall be the railroad of one or more railroad corporations whic 
are owned and operated, controlled and o pote or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds; 

But in no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is Piven to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
requirements of this paragraph is at least twenty-five per cent greater that 
the mileage covered by any one of the mortgages securing bonds which said 
refunding mortgage is given to refund. 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
and which provides for the retirement of all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered by said mortgage, 
at the date of the execution thereof; 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired; 

The date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
ew me and interest by, a railroad corporation whose refunding mortgage 

onds are made a legal investment under paragraphs three or four of sub- 
division g; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds Is a lien. 

In the case of bonds so guaranteed or assumed, the corporation issuin 
said bonds is owned and operated, controlled and operated, or leased an 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controlled and operated, or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned | the lessee, the rental includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the railroad of said issuing corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 
(xk) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal although the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the uirements of 
—~ igo four of subdivision ¢> but no further investment in the bonds 
sued, assumed or guaranteed by said corporation shall be made during 
said period. if after the expiration of said period said corporation complies 
for the following fisca! year with all the requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSCLIDATION. 


(1) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
property upon which they are secured has been or shall be conveyed to or 
legally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso:.dated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per anoum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be 
or shall have been, thereupon consolidated or merged into, or its railroa 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shal! be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 
purchase in which all said consolidated, merged or purchased corporations, 
if considered as one continuous corporation in ownership and possession 
would have so complied: provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less oe the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, “railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
a railroad or railway of the class usually operated by steam power. Street 
+ tg A corporations are not railroad corporations within the meaning of 

is Act. 


STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


0 Railroad bonds, which were legal] investments for savings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which ony 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section: 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would become legal for investment under sub-division e of this 
section upon its compliance with the requirements of said sub-division 
shall have complied with the requirements of said sub-division during the 
two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time during which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thereafter 
and the earnings made and dividends paid during said time and for said 
two years thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any railroad corporation, which, at the time when 
"ne operation of its railroad by the Government of the United States under 
the provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its railroad shall 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the terminatiou 
of such operation, in determining whether such corporation has complieu 
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with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided, whenever a reference is made in said su bdivision e 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Section 2. Any bonds acquired by savings banks or institutions for sav- 
ings, or by any institution to which said Chapter 590 applies, prior to the 
passage of this Act, or at any time hereafter, which comply with the provi- 
sions of said clause entitled ‘‘Third,’’ as amended by said Chapter 13 or by 
this Act, so long as they continue to comply therewith, may be retained 
aS investments authorized by law. 


PRESENT INVESTMENTS NOT TO BECOME ILLEGAL. 


FOURTH .—tThe provisions of this Act shall not render il'egai the invest- 
ment in any mortgages of real estate held by such corporation at the time 
of its passage, nor the investment at such time or thereafter in any issue 
of bonds or notes dated prior to its passage, in which such corporation was 
then authorized to invest, so long as such bonds or notes continue to com- 
ply with the requirements of law then in force. 


STREET RAILWAY BONDS. 


FIFTH.—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
equal to at least five per cent upon all its outstanding capital stock in each 
of the five years last preceding the certification by the Board of Railroad 
Commiss‘oners hereinafter provided for. No such investment shall be 
made unless said company appears from returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or capital stock, and said board shall on or before the 
fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street railway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annually earned, and property paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

If two or more street railway companies have been consoli lated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this Act. 

Bonds which have been or shall become legal investments under the 
rae yr of this clause shall not, except as hereinafter provided, be 

eemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regarded as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. Nothing in this Act shall be interpreted as in- 
validating any investments in bonds now held as legal investments by 
savings banks and trust companies of this Commonwealth under the pro- 
vision of existing law. 

The Public Service Commission shall, after the passage of this Act, certify 
and transmit to the Bank Commissioner a list of any street railway com- 
panies whose bonds may be or become legal investments by virtue of the 
provisions thereof. 


TELEPHONE COMPANY BONDS. 


SIXTH .—lIn the bonds of any telephone company subject to tne pro- 
visions of section thirty-seven of chapter fourteen of the Revised Laws, 
and of which a majority of the directors are residents of the Commonwealth: 

Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 

(1) The gross income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of all its Indebtedness. 

(3) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum on ali its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(5) And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years next preceding such investment the annual 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shall be invested in the bonds 
of telephone companies. 

SIXTH.—In the bonds of a gas, electric or water company secured b 
a first mortgage of the franchise and property of the company: ovevited. 
that the net earnings of the company, after poymes of all operating 
expenses, taxes and interest, as reported to, and according to the require- 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal to 
not less than 4% on allits capital stock outstanding in each of said years: 
and, provided, that the gross earnings of the company in the fiscal year 
we ing the making of the investment have been not less than one hundred 

housand dollars. A list of the companies whose securities prima facie 
comply with the requirements of this clause,,shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super- 
vision over such companies. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH .—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company ‘ncorporated under the laws of and doin 
business within this Commonwealth, but such corporation shal! not hold 
both by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking assoclation incorporated under the authority of the United States 
and located in this Commonwealth, and in any trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 


SEVENTH (a) In bankers’ acceptances and bills of exchange of the kin 
and maturities made eligible by law for rediscount with Federal tna 
banks, provided the same are accepted by a bank, banking association or 
trust Company incorporated under the laws of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested by any sav bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any sa bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting nk or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 20% of the paid up capital and surplus of such bank, 
ba association or trust company, 


Clause Eighth relates to loans on personal yr rink which are restricted 
to one-third of the deposits and income. [In addition to loans authorized 
by Clause Highth, under an Act approved April 8 1910, banks may loan on 
notes with a pledge as collateral of life insurance policies. V. 90, p. 1376.] 
Ciause Ninth concerns the amount to be invested in a bank building. Clause 
Tenth deals with real estate acquired by foreclosure, and Clause Eleventh 
with securities acquired in settlement of Indebtedness Clause Twelfth re- 
lates to pledges of securities as collateral and provides against invalidating 
the same. For the provisions of these clauses, see V. 87, p. 257, where the 
law was printed in full. 


LIST OF BONDS TO BE PREPARED. 

THIRTEENTH .—Not later than the first day of February in each year 
the Commissioner shall prepare a list of all the bonds and notes which are 
then legal investments under the provisions of clauses second, third, fourth, 
fifth and sizth. Said list shall at all times be open to public inspection 
and a copy thereof shall be sent to every savings bank. 

The Bank Commissioner issued a report in Feb. 1922, containing a list of 
bonds considered bepat under clauses second, third, es. ifth and sizth of the 
above Act. This list appears in the ‘State and City Department’ of the 
**Chronicle’’ June 24 1922. 

FOURTEENTH .—Bonds which at any time hereafter have been for ten 
successive years legal investments under the provisions of subdivisions 
a, b, c or d of Clause 3, or Clause 6 of this section shall not be ren- 
dered illegal aispouge the corporation issuing, assuming or guaranteeing 
such bonds shall fail for a period not exceeding two successive years to 
comply, as to dividends on its capita! stock, with the requirements of the 
clauses specified above: but no further investment in the bonds issued, 
assumed or guaranteed by such corporation shall be made during said period. 
If after the expiration of said period, such corporation complies for the 
following fiscal year with the requirements of the clauses specified above, it 
shall be regarded as ha pla complied therewith during said ape FM pee 
that it shall not have so failed to comply during any other period within 
the next preceding ten — ; : 

\Opinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Investments.|}—The Attorney-General 
rendered an opinion in Feb. 1911 with reference to the Act passed by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road a solvent cor- 
poration. As noted in V. 93, p. 462, the report of the Commission Pp 
pointed under the Act referred to was filed with the Legislature on Feb. 17 
i911 The Act stated that ‘nothing herein contained shall authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the provisions of Chapter 590, Acts of 1909,”’ 
and the Attorney-General finds that ‘no matter what the finding of the 





Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any change in the standing of securi- 


ties for savings bank investments.’’ 


See 


V. 92. Dp. 541. 





CITIES, 





COUNTIES AND TOWNS IN THE 


STATE OF MASSACHUSETTS 


ABINGTON. 

This town is in P1 
[Incorporated in 17 
County Hospital Notes. 
5s A-O $i10,800__Apr 5 '23-’31 
Fire Department Notes. 
5%s J-D {[$6,000__June 7 '23-'24 

2,500_.__.June7 1925 

Water Loan. 
4s M-N $72,000c.May 1 '23-'46 
48°10 J-J 7,000r _July 1 ‘22-'2% 
School Bonds. hae 
4s J-D 23,000c&r June 1°23-335 
TOT. BD. DT. Jan 1 1922- $128,500 
Floating debt (additional). 40,000 
Assessed value, real estate_3,550,742 
Assessed value, personal... 690,615 
Other assessable property... 40,810 
Tot.assess.val.’21(65% act) 4,282 167 
Total tax (per $1,000) 1921_.331.90 
Pop'n 1910, 5,646; 1920 


ADAMS. 
This town is in Berkshire County. 
Inc. Oct. 15 1778. 
Improvement Bonds. adie 
5s 19 -.. $15,000..May 1 (23-'27 
54s’21 _.. 10,500..May 1 °23-'29 
nigh School Bonds. 


mouth County. 
Le) 


TS 

Street Impt. Bonds. re 
16 $9,000.__May 1 °23-'25 
2,500.-May 1 °23-'27 
4448°17 --. 10,000.._May 1 "23-"27 
5s '18  ... i15,000.._May 1 '23-"28 
 *} ier 3,000._May 1 °23-'25 

Sewer Bonds. Rye’ 
5l4s°21 _.. &32500._May 1 23-34 
TOT. BD. DT. Jan11922 $115,000 
Total assessed val. i920 

(actual value) ) 
Tax rate (per $1,000) 1921 
Population 1910, 13,026; 


4\4s°17 --- 


0.853 3: 
..$25.00 
Trust Co. of Boston and Treas. office. 


AGAWAKF. 

This town is in Hampden County 
Incorporated in 1855. 

Water Loan. Pee 
4s .-- $26,000c Jan 1 '23-'25 
48°17 A-O 21,000c_Oct 1 ‘22-42 

High School Loan Act of 1920. 
5s '21 M-S/130,000c_Sept 1 '22-'31 

\120,000c_Sept 1 '32-’41 


School Loan. 
4s ‘16 J-J *312,000c_July 1 '23-'34 
4%s'17 M-S'_ 11.000_.__Sept '22-'32 
ater Loan Act. of 1913 Bonds. 
4%s J-J $69,000c_.-.July 1 '23-'43 

Sewer Bonds. 
48°16 J-D*$22.000c.Dec | '22-'43 
N. BD. DT. Jan 1 1922. $331,500 
Assessed value, real 4,273,690 
Assessed value, personal... 934,370 
Total assessed value 1921__5,208,080 
Tax rate (per $1,000) 1922. .$25.40 
Population 1910, 3,501; 1920, 5,023 


SINT. at Old Colony Tr. Co.,Bost. 


SBURY. 
town is in Essex County. 


Water-Plant Bonds. : 
J-J27$130,000e.July 1 °23-"35 
Sor pg oe SO -c ay 1 *23-'40 
Morrill Lot Bonds. 
4s °17 J-D 
aSewer Bonds. 
4s '12 J-J $39,000c _...1922-1934 
4s °13 J-J 5, 
4%s'12 J-J 17,000 1922-1938 
School Bonds. . 
4s '16 A-O $90,000..Oct 1 ‘22-36 
4\és'17 A-O-—_—«W99,000 
4%4s'18 J-J 
58°20 -.- 
Fire Dent. Bonds. 
6s ‘20 J-J $8,000_._July 1923-25 


Assessed val., real 


0,000.--Oct 3 22-23 


21. 25. 
1920-12,967 | , 
INT. payable at the Old Colony 


4s 


| an $48, 
Water Works. 
»* A-O : 


, 4s 
a600_..._May 1 1923 414s°19 J<D 
$1,500__._June 1 1923 


5\%s'21 J-D 
1935-1942 | 


Chemical Auto Bonds. 
48 J-J $1,000c _...1922-1923 
BOND. DEBT May 1921_ $199,000 
Total val’n 1920 (act. val.)10,168 527 
Total tax (per $1,000) 1920-.$26.40 
Population 1910,9,894; 1920, 10,036 
INT. on bonds marked (z) at Old 
Colony Tr. Co., Boston; (a) at First 
Nat. Bank, Boston. 


ATMHERST. 
This town is in Hampshire County. 


func. 1759. 
1920. 5.550. 
z High-School Bonds. |. 
48°15 J-J {$:5,000c_July 1 °23-"25 

| 40,000c_July 1 °26-"35 

z Sewerage Bonds. cod 
48°15 J-J $23,000c_July 1 °23-°45 
Mill Valley bridge bonds... $18,000 


Population 1910, 5,112; 


7 Refunding loan 


Sewer loan 
Conn. River sewer loan_-. 
Conn River bridve loan__- 


Refunding school loan 


3,200 
BOND. DEBT Dec 31 Leer er 
»703,): 
Assessed val., personal. ._.1,748,344 
c.. | § ae 7 451,464 
Total tax (per $1,000) 1920..$25.40 
z INT.at First Nat. Bank, Boston; 
on others in Amherst 
*Of this amount $50.000.00 is 
held by Sinking Fund. 


ANDOVER. 

This town is in Essex Co. 
May 6 1646. 
1920, 8,268. 

School Bonds. ; 
48°16 A-O $75.000c_Oct 1 °22-'36 
4%4s'17 F-A 6,000__Aug 1 '22-'27 

Sewer Bonds. 

J-D $30,000c..Junel1 1928 
JeJ -335,000.-July 1 '22-'27 
48°16 -... 15,000..-July ‘28-'30 
5s °20 _. 38.000..Oct 1 ‘'22-'40 

Bridge Bonds. 

38 $12,500_Dec 15 ’°22-'26 

Water Bo 


nds. 

J-D $10,000c___June 1 1923 
J-D 15,000c_ ..June 1 1925 
4s J-D 5,000c. ..June 1 1928 
3 %s A-O 10,000c_Apr 1 '23-’32 
3%s'08 J-D 22,000c_June 1 ’23-’33 
48°10 A-O 18.00he.Apt 1 °23-'35 
48°14 M-N- 2,000c. May 1 '23-24 
BOND. DEBT Apr 1922-- $311,500 
Sinking fund and cash...- 114,655 
Total assessed value 1921_10,948,370 
Tax rate (per $1,000) 1921--.-.$26.50 
Value town property 340,144 

INT. payable at Old Colony Trust 
Co., Boston. 


ARLINGTON. 

This town is in Middlesex County. 
Incorporated by Act of Feb. 27 1807, 
effective June 1807. 


Inc. 
Pop'n 1910, 7,301; 


s 
4s "15 


4s 


4s °94 $92,000c_.-Apr 1924 
4s "96 5,000c_ ..Oct 1926 


1 

A-O , 1 
15,000c_. .-.Oct 1 

1 


A-O 
A-O 
A-O 
J-D 
J-D 
J-D 


4s 
4s 
4s 
4s ‘1 
4s 


10,000c_ ..Oct 

10,000c_ ..Oct 

4,000_._Dec 1 °22-'25 
1,000__._.._.Dec 2 1922 
2,000_..Dec 15 1922 
2,000__.Dee 15 1922 
15,000_Dee 15 '22-'24 
4.000___Dee 15 1925 
15,000_June 30 '22-'26 


Park Loan. 
4s '96 M-N $15,000c...Nov 1 1946 
4\s'l4 M-N_ 1,500..Nov 1 '22-'24 
wer Bonds. 
4s '96 J-D$100,000c_-..June 1 1936 
03 ~«3J-D 10 


4s ‘16 J-D 
4s ‘17 J-D 
4'4s'19 J-D 
5s ‘20 J-D 


5s ‘20 J-D 


1 
2,000 1 
14,000_June 30 '22-'28 





JUNE, Leonel 


ARLINGTON (Cr caus d). 


3 000...Nov 1 °22-"24 
€ 000. ~Dec 15 °22- ‘23 
J-D 9.000_Dec 15 °22-'24 
Town-Hall-Site Loan. 
4%s'99 A-O $52,000c_-.Apr 1 1939 
School Loans. 
4s "08 J-D $12,500c- Dec 31 °22-'26 
48°10 J-D 12. -Dec 1 °22-'25 
4\%s'14M-N {110,000 .1922- 1932 
l 6, em 11 1933 
14 J-J 11,000_._Jan 1 °23-'33 
J-D 4,000_June 15 °23-'26 
J-D ii 000. June 15 °23-"33 
J-D J... Dec 30 1922 
: J- 2 300.2Dee 30 22- "25 
A-O 21,800__Oct 1 °22-'4] 
416s" 21 J-D = 18,000- Dec 15 '22-’26 
TOTAL DEBT June 1 ' $807,000 
Water debt ( included) . 84,323 
Sinking fund! {ene = 2 oh ae 
~ 0,677 é 
Assessed value, real estate. 22, 378" 038 
Assessed value, pe rsonal - 2,697,196 
Total ass’d val. (act.) ’ 21_25. 075,234 
Tax rate (per $1,000) 1$21- 
Pop’n 1910, 11,187: 1920, 
INT. coupons payable 
National Bank, Boston. 


ATHOL. 
This town Is situated in Worcester 
County. Incorp. Mch. 6 1762. 
Sewer Dent. Debt. 
4s $110,200 ____.1924-1933 
Water Bds. (outside debt limit). 
55,000c ___.1922-1926 
4s -.. 1190,000c _.__1927-1936 


NO ee et 
> SOO CO GIen 
tS 


18,646 
at First 


5,000c _._.1937-1941 | 4s ’ 


Bridge Bonds. 
5%s'20 __. $8,000 ____.1922-1923 
4\4s’21 __- 8,500 1922-1923 

School Loans. 

-O $8 . -- 1922-1925 


4s 
=e "15 J-J 16,5 Oct 1 '22-'24 
a oak . 2a 1922-1925 
” hetroay Loan. 
4s oa. aaa 1922- 1925 
4%4s'21 __- 22-1926 
GEN. BD. DT. ‘Apr 15 °22 $438,200 
Water debt (included) ___- 250,000 
Sinking fund (general)... 83,101 
Assessed value, real estate_6,431, 000 
Assessed value, personal 
Total assessed value 1921__9,131 240 
Total tax rate oe. $1,000) "O1_ $31.5 
Pop'n 1910, 8,536; 1920 9792 


INT. in Boston at Commonwealth 
Trust Co., Harris, Forbes & 
Inc., and Ola Colony Trust Co. 


ATTLEBOBO. 
This town is in Bristol County. 
{ncorporated as city June 17 1914. 
Chap. 680, Laws 1914. changing 
town government to city government 
and name ‘‘Attleborough”™ to ‘“‘Attle- 
boro,’ accepted bv voters Nov. 3°14. 
Hospital Bonds. 
5s '20 A-O $40,000c_Apr 1 °23-'30 


Water Conds 

A-O $25,000c_._Oct 1 1922 
75,000c &r July1°23-'24 
35 c..July 1°26-'27 
13 0000. - July 1 1928 
27 ,000r --July 1 '29-'30 


See mt 
RSSe 


,000__July 1 °23-'30 
Street a, 


$58,000 ____- 1922-1926 
20,000- Aug 1 '22-'25 


. Notes 

$2, 000... M ‘ay 18 1923 

Paving Bonds a 
6s °20 M-S a .000¢. 22-'24 

School Bon at 
4s ‘12 F-A $04, 509- 22-'32 
42 -Oct 1 '22-'24 
'25-'29 


4)4s8°19 -.- 
65,000- Oct 
Railway Bonds. Fs 
14,06 ote 28 


4ies’ ae oii. 


10,000 
6s '20 A-O { 4,000c_Oct 
\ a- -Oct 1 
on™, 


Bon 
J-J $1 * 500. July 1 
J-J 120 '000_ July l 
A-O 60,000_ Oct l 
BOND. DEBT Oct 1 1921: 
Fae aa igh ely I A a 
Outside__-__- ‘ 
Sinking funds (outside es 2 
Borrowing capacity 
Assess. val., real_......-15,345,440 
Assess. val., personal.... 7,347,900 
Total valuation 1921_....23,. 243,340 
Total tax (per $1,000) 1920_..$75.90 
Pop’n 1910, 16,215; 1920.---19.731 


INT. at ‘Boston Safe Deposit & 
& Trust Co., Boston, First Nat. 
Bank and Commonwealth Trust Co., 
of Boston. 


AYER. 
This town is in Middlesex County. 
Incorporated in 1871. 
Water Bonds. 
M-S $20,000 1928-1934 
($5, es biennially.) 
M-S~- 2,000 
on™ Notes. 
S $8.000__._Marl1 ‘23-26 
000 19: 


Sept 1 


.Aug 


22- 
1924 


°23-'40 
rr 
4s "41 


907 ,050 
301,679 


4s 


P* - 


3, 
Park Notes. 
$2.259__._..$250 yrly 


* School Notes. 
s ‘18 1,.000__..Oct 1 1922 


|, Bridge Notes. 
‘. 3,300__$1,100 yearly 
~ Park Street Notes 
ow wan 000. $3. N00 yearly 
2 se 2,000 
Fire Department Notes. 
4s $5,000 


annually 


$29.90 | 98 


Co., |: 


of. ‘000¢ _ July . oe 3.94] : 


"23-'42 | 4 
"22- 
360,750 | 48 


180,633 | 45 


00__..Nov 1 1922/4 


$500 yearly 








_MASSACHUSETTS— CITIES AND TOWNS — 





GEN. DEBT Dec. 31 1921 $2 28,050 
Floating debt 10,000 
Water debt (additional)... 35.000 
Assess. val. real ~~ tain 014,665 
Assess. val. persona rth 678 
Total wal. "21 (% —y Megs eeol ,343 
Tax rate (per $1 .000) i937° $28 §0 

Pop'n 1910, 2,797: 1920 3,052 


BARNSTABLE. 

This town is in Barnstable County. 
BOND. DEBT Apr11922 $€5.000 
Assessed val’n, realestate. 9,127,340 
Assessed value, personal _ 1.503.250 
Total valuation 1921 10,630,590 
Tax rate (per $1,000) 1921__.$28.60 
Population 1910, 4,676; 1920__4,836 


BARNSTABLE COUNTY. 
The county seat is Barnstable. 


Infirmary Bonds. 

4s 16 M-N$25,000__Dec 1 "22-26 
48°16 A-O 12,890_Apr 20 °'23-'96 

--- 15,000..June 1 '23-'’27 
5.40s'20 J-J 12 0006. July 1 °23-'30 
BOND. DEBT Dec 31 ’20 $210,933 
Floating debt 70,009 
Assessed valuation, real__4]1 839 ,850 
Assessed val., personal. ___7 036,570 
Total valuation 1921____48,876,420 
Population 1910, 27,542; 1920, 26° ,610 


BELMONT. 
This town (P. QO. Boston) is in 
Middiesex County. Incorp. in 1859. 


School- rouse Bonds. 

04 A-O $:3 000c..Oct 1 ’22-'24 
3s J-D 000c- 1923 
4s ‘13 


3 °22-'33 
4s ‘16 J-J i2, ‘000c. Jan 1 ‘'23-'26 
20 ,000c_Jan 1 
4s °17 A-O 


'27-"36 
5s "20M-N 


2, COOc._Apr 1 °23-'26 
112 yo Ss od 1 °23-'38 
*-.May 1 1939 
High-School Loan 
4s ‘16 one” 150c_ "Apr 1 '23-'36 
Street Loa 
4\%s'17 A’O $2. 500c_Apr 1 °'23-'27 
4s" ig A-O 3,000... Aprl °23-'28 
Water Loans. 
F-A 8,000c...Aug 1 1925 
6,000c. .-July 1 1926 
7-000e~ --Jum 


mpEetE 


oe 
if 7) 


13 . 
, ra '000c. May 1 33. 36 


Sewer Loan. 

M-N $18,000c_..Nov 1 1924 
9,000c_..July 1 1926 
6,000c_ ..June 1 1927 

20,000c. ..June 2 1932 
10,000c_..Oct 2 1930 
10,000c_. --Mch 1 1937 
10,000c_ ..June 1 1938 
10,000c_ ._June 1 1941 


seenereeccere 
2DAN jot 


RAEN 


"17 F 
7 


Lia 


18,.000_-Apr 1 '23-'49 


Electric-Light Bonds. 
A-O $500c__. Apr 1 1923 
J-D 14,000c.-..June 1 1928 

"15 A-O 400c.__Apr 1 1923 

"16 3,000..Sept 1 '22-’28 

Construction Bonds. 

*2 7.000__Apr 1 

Surface mS Cert ‘Bonds. 

48°15 A-O $1.000c_Apr 1 

5 4s _-. 12 090c- Apr 1 

TOTAL DEBT Apr 1 ‘21- 

Bonds outside limit 

Sinking {S General 

fund | Water 

Borrow. capac. __....-.-- 

Assessed val., 

Assessed val., personal__- 

Total valuation 1921 

Total tax (per $1,000) 192 

Population 1910, 5,542; ’20. 10, 740. 


INT. at Beacon Trust Co., Boston 


BEVERLY. 

This city is County. 
Founded 1626; a town, 1668; in- 
corporated as a city March 23 1894. 
eh Bonds. 

s ‘11 350.000c- Dec | 


48 ‘15 A-O 8 .000c_Apr 1 
School | Loans. 

05 M-N$32 ,000¢. May 1 23-'26 
F-A 36,000c_Aug 1 °22-'30 
M-N :5,000c_Nov 1 °22-°32 
M-N_ 1,000c_._.Nov I 1922 

4%s'19 M-N 40,000 
4748, 19 M-S 64 000. _Sept 1 32 29 
»548°20 F-A ) 72, 000_.-Aug 1 "30 
70,000- Aug l 31. "40 
Water nee 
4s ‘(03 J-J 72. 000c_July 1 °23-'24 
3 44s'05 A-O £4 Boho --Oe 1 '22-’28 


---Oct 1 1922 
is "05 A-O 
is 15 A-O 


4%s'18 F-A 
4489 M8 


54s F-: 


a 
NE 
i) 
it 
° 


eeeet 


'23-'29 
°23-"24 


"23-'46 
27 .000 


ae 


in Essex 


4,000 

9,000ce_Apr 1°: 
20.000c_Apr 1 
7,000._._Aug 1 590° 28 
12,000 1922-1924 
'3,000__Aug 1 1922 
'6,.000__Aug 1 °23-'25 
bs jad ?1 2°22). 0N0e_ Mar 1 °'23-'26 
44s'22 M-S {24,000c_Mar 1 '23-"26 

4,500c__.Mar 
wer Loans. 


Sew 
$6 s ‘OO = J-J $i2 000c_.July 1 


‘03 A-O ; 9,000c_Apr 1 
20,000c_Apr 1 '25-'34 
is ‘06 A-O { o3« ,000c_Apr : 


000 - J Apr 
is 12. A-O Oct i 1922 


18 J-D 
14a18 J-D 
- June 7 


45M%s’20 I-D < . June “* 
4\%s'22 M-S (16, 000c_Mar 1 '23- 26 
| 3,000c_._.Mar 1 1927 





Park Loan. 
48°12 M-N$10.000c.Dec 1 °22-'26 
Bath- House Bonds. 
48°16 A-O $S ,000c_. Apr 1 °23-'26 
Street Loans. 
48s'03 J-J ort 000c_._July 1 1923 
4,000¢_ _July 15 1923 
48°15 M-N/ 9,000_M 1 °23-'24 
2.000_._..May l tor 
4%s'19 M-N 18,000 1922-1 924 
5\4s'20 J-D §.000__-JInne 1 °23-'25 
4\4s'22 M-S [44,000c_Mar 1 °23’-26 
8.500c_..Mar 1 1927 
Harbor Bonds. 
54s'20 F-A{$12,000__Aug 1 
10, 000. - Aug ] 
Bridge Bonds. 
6,.000_. Dee 1 
1 
ec 


4%s'18 J-D 30, 090. Dec 
On 


3.50 = 
BOND. DEBT (Triside- “ 
May 1 1922 \Outside_ 
Assessed val., 
Assessed val., eaeatmel. oad 7 yar 
Total valuation 1921 
Borrowing capacity 
Tax rate (per $1,000) 
Pop'n 1910, 18 650; 1920, 22.561 
NT. on all issues since 1911 
(except 1915) is payable at Old 
Colony Tr. Co., Boston; 1915 issues 
pa e at Commonwealth TP. OOx. 
oston; on other loans at First Nat. 
Bank, Boston. 


BILLERICA. 

This town is in Middlesex =x, ° 
Inc. 1655. Population 1910, 2.797; 
1920, 3.646. 

Water Bonds 

M-N $90,000c_-.May 1 1928 
school Bonds. 
1922-1929 


$54, 

BOND. DEBT Dee. 31°20. $296,000 

Dt Pn. <aedsdcecces:. Bat 

Assessed val., real_______. 5,559, 633 

Assessed val., personal_.__1,446, a 

Total valuation 1921 7,006 

Tax rate (per $1,000) 1630. $3i- 00 
INT. payable in Boston on water 


and school bonds at Old Colony 
Trust Co. 


"22-25 
26-'30 


1922 
°23-'26 
1 1927 

_760,000 
-284, 000 


re 


"240.3 | 
1920 .._$20.00 


BOSTON.—James M. Curley, May- 
or; John J. Curley, City Treas.; 
Rupert S. Carven, City Auditor. 
City was incorporated Feb.23 1822. 


24 


$1,500,000 __ July 
819 


J-J 
J 


0209001 09 Goma 
Se SESS SS 


rhe nee OO 


200 ,000..-Apr 
Be at ,000...June 


~ SSK K ok 


Ol, 
700, ‘000... -June 
300 000. ...Jan 
1,500,600. - June 


Wm C9 G9 C9 G9 G8 G0 G9 G9 9 G0 G0 G9 G0 G0 G0 G0 G0 hm CO hm G0 Co he C0 he oh CO G0 
DAADDRDADADAADSD 


weiner ee 


00 
2,000,000_..June 
3, -<--van 
650,000 --- 3 
1,000,000_._July 
0..-July 
404, ‘000... -Nov 
0O..Jan 
31 000... -May 
ain’ 000_._July 
19,000_..Oct 
an 


On Nov. 2 1909 a charter amendment 4s 


was adopted under which municipal | 45 


nominations are to be made only 


7 petition of 5,000 voters. The 4 


ayor serves for four years, subject 
to recall] after two years. V.89,p.1234. 
In 1918 the legislature rescinded the 


recall and made 3,000 the number 4 


for on me for Mayor. On Nov. 7 
1911 the voters accepted an Act 
passed by the Legislature annexing 
the lg of Hyde Park, which be- 
came a part of the city Jan. 1 1912. 
V. 93, 1337. 

The Sune of Suffolk, in which 
Boston is situated, contains also the 
cities of Chelsea, and Revere, and the 
town of Winthrop. Boston, how- 
ever, receives all the county income, 
pays all the county expenses, owns 
the county buildings, and is responsi- 
ble for the county debt. which 
amounted on Jan. 31 1922 to $2.284,- 
999.99. The details of this cou ty 
debt are included in the following 
financial report for this city. 


Sinking Fund Debt. 
J-J $400 


ot) 
RK . 
ooo @ 


Meee See De fe Sel Bed eed eed eds eed eed ed 


eyercrer rere 


Cth Dh De, Ce rt See 
- 


106,000_..Jun 
649,300_. “July 


eee teed eed 


4.350_..Dec 
1, on: .250_..Jan 


-Apr 
958.700_- “July 
ct 


aa uaa SS a OS 
rs a @ 222 2222 
nin 


$909 69 96969 6969 9 1m 1 GO G91 oh eh G9 GIGI COGIOO G0 


Sw 
oe on 
@ 2aeea2ze@ 


SS GC 
a 





 eatvet etre etvetvatvetratrat 
KF ROR 
22 a2aweowmrezwaeae®s 


163,0 

1.750,000r.Oct 1 
10,000_._Jan 1961 
15.000__Jan 1 1961 
350,000__Apr 1 1961 
1,400,000r_June 1 1961 
A-O 88 ,000_._Apr 1962 
"17 M-N 1,400,000_May 1 1962 
o eS 27 ,000_..Oct 1962 


A-O 

M-N 

J-J 
19 A-O 

A-O 

J-J 

A-O 


188,000..-Jan 1964 
125.000._Apr 1 1964 
87,000__.Oct 1964 
10,000___Jan 1965 
150,000_._..Oct 1969 
80.000__.Jan 1970 
1,.000__June 1 1965 
50,000_. April 1965 
170,000_._ April 1970 
9,000 Jan 1 1966 
_.425,000__Jan 1 1971 
325, os a May 1 1971 
60,000. _ Dec. 11971 
I-N 1,000.000r_. May 1 1967 


Debt. 


DAARARAA” 


LARnan 
tp 
ey 


—) 
_ 
— 


1 


on 

\ 
bh? 
oie 


ak * * “RAR 
Cay 


PARA 


to 
th 
mt 


Samp 


aD AZ, 
hobo bobo 
& > 
YF | 


—— ee ee 


_ - 


bbe spa nba aba fe On 


222 4 
oliiotianmn! 
Coco,’ 


— 
> 
err 

— 


$78 .750.-Jan ae. 30 
20 __Jan °22-°25 
l yee 4922 
174 ,000__Jan 22-' ‘50 
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BOSTON (Concluded) 4148°2 . {*35,000. Nov 
"15 8 J-J $308 ,.000._Jan ° 0.000 Nov 

J § .000_Jan 1° 000. _.Nov 

8 O00. .Oct * .000__Nov 

6§ 000. Jan 0090. . Nov 
890 .000rOct 1° 000. Nov 
325,000rOct 1° ,000_ . Dee 
® O00. Oct 39 000__ Dee 
225 ,000r0cé | 000. Dee 
000. July N00... Dec 
21'000_-Jan 33.000... Dee 
2,500..-Jan 2. 000_. Dec 
$,009._Jan ‘2: )Y O00r.May I 
2.000 _.-Jan 1% 000r.May 1 
5,000. Jan '22-" 000r May 14’ 
”3°000- Jan *22-' ON0r May 14°: 
14,000_July ae ON0r.May 1” 
I 


—_ — 
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The itiowter: table shows the amount of the gross funded debt, sinking 
funds and the net debt for the following years: 


Y ears — Gross Debt. Sinking Funds. Net Debt 

1922 (Jan.: .$121,700,950.99 $41, 787,940.43 $79,913,010.56 
1921 (Jan. é 80 682,847.56 
1920 (Jan. 80, aaa" 397. = 
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\42 
16, 406. 00 
4.121,606.00 
86 996 978.98 
1890 (April 39) 53.930.095.22 
1881 (April 30) 40 ,949.332.18 4 943. TTT. 59 , 
ASSESSED VALUATION.—The city’s assessed valuation of real estate 

and persona! property and tax rate have been as follows: 

A ssessed Valuation Rate of Taz 
Real. Personal. Total. per $1,000. 
420,979,600 $174,.757,343 $1. 7 
96 073 300 176,523 .335 
29, 6: 50, EOD 200,108,870 
LSt, 568,698 
9A5 D5 3453 
219, a 
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$,000--.192 .00r . May 
6,000_..192 O00r May 
800,000rJune 1’ = 'O0r. May 
7. 0,000rJunel 90r. May 

| 203,540rJune 1° 000r .May 
170,000rJune 1 n00r.May 
120,000rJune 1° N (79 .000r.May 

f 2,000rJune 1° , 6 O00r M: Ly 

| 77,000rJdune 1 | Water Debt~ -Cochituate 

J-D a. ,000rJ une I 4g 9 A-O $165 5.090 _ Oct 

--- "1,000 ...Oct 1921 45°39 A-O 5.900. Oct 

--- 27,000. -Oct '21-'29 4, a3 A-O '350_ Oct 

--- 11,000. -Oct “21-'27 42°93 A-O 359.900__Oct 

--= 3 ID - Och I2L | 346099 J-J 5 .N00_ July 

one | £0,000. Oct 21-35 Hvde Park Water Debt. 

| 29,000..-Oct, 1936 46°19 ~A-O0$314.000e_-Apr 1° 
34%4s'16 __- 190 ,000..-Nov 21-36 — Other Hyde Park Debt. 

4s '17 M-N1,190,.000.- May | '22-'37 4g A-O- $54,000. May 

4s°17 M-N 35 000_._.Mayv 1° 28 a> 8.900. f “ 9 990,27? 800 

‘ M-N 1,000_-.. a Oy 1922 A-O 8.00. Mer ‘2°31 3 3 » LOC 22,092,395 39, 462.495 

J-D_ 26.000. May 1922-34 4g TJ 9090. Jan '22-'27 - 218,496,300 584,089,400 

ae 9 | + 300. .~ ay 1922. 34 Suffolk County Court House. The tax rate i 1921 includes the State tax, $3.69 per $1,000 , the county 

ID 89'000- “oa 1 "91.'39 38 A-O $255.000._Oct °21-"35 | tax, $1.45. the city tax proper, $19.56; total, $21.70. Of the city tax of 

MEN ). 000 47S 1 °9.'99 48 J-J 406 000... July 1922 $19.56 $8.03 is for school expenditure. 

J-D 48.000._June 1922-'27 48 “> 75.000. ..Oct 1923 | DEBT AND TAX LIMITATIONS.—Taxes in Boston, exciusive of 
J-D 1,000_._June 1922-'23 +s AO 8 a y 1937 | the State tax, county tax and sums required by law to be raised on account 
M-N 12,000..May 1922-'27 3/48 0. ann J 4 192a | Of the city debt, are limited by Chapter 521 of the Ac ts of 1919 and amend- 

47 A-O 92 348 f J-J gee: 0 i t. PI ¢ ments thereto, to $20.11 on every $1,000 of the assessor's valuation of the 

4s” J-D {223.000..June 1922-36 As i folk Co. 831 000 syea ‘99.')7 | taxable property therein for the preceding year, said valuation being first re- 

\ 12,000_....June 1937 i yay —— ‘ | duced by the amount of all abatements allowed thereon previous to the 

48 '17 J-D 169,000_.June 1922-37 H zhway Bonds. a thirty-first day of December in the year preceding said assessment. 

48°17 M-N 2,000_...-May 1922 4 < Bt ik Cc $1; Af 000. ‘iad 1 122-'38 Sec. 2, Chap. 312, Laws of L885 (Sec. 3, Chap. 27, of the 1YU2 edition, Re- 

he 22,000_.-Oct 1921-'31 412313) PD nik. ann June '22-'39 | Vised Statutes), places the debt limitation of the city of Boston at 2%% of 
. = é - - 2 oo ; *Te 2 4aSSCss 3" é € S ne taxé 7) ‘ 3 il -cedi 
J 900 ait ot Dorchester Tunnel Bonds. c eee assessors’ valuations of the taxable property for the preceding 

. 92 ,000_July 1° #48'18 --- her faa os t Ona The foregoing limitation is of course exclusive of debts created for water 

re » 000_ Jan "4 1 S Sub a { supply, and further exceptions have been made from year to year by differ- 
1000_Jan °2> x Boyt ston Street Subway POR 1 S; | ent legislatures authorizing bonds outside of the debt limit for various 

1190,000_Apr *29="% 2 44819 --- $100,000..Jan 1 1964 purposes, especially enumerated. 
45,000Apr 1 '22-": RECA APITULATION OF THE OB- [t is proper to state that under Chapter 93, Acts of 1891, the city ts 
20, 000Apr 1 '22-" JECTS FOR WHICH THE OUT- | authorized to anticipae its authority to borrow money within its debt limit 
13,000Apr 1 °22'-! STANDING FUNDED DEBT | for any current municipal year. 

] 


2 OOO Apr WAS CONTRACTED. BORROWING POWER.—tThe city’s borrowing power Jan. 31 1922 
24,000-Apr °2 °-"3: City Debt. was $3,642,050.65. 
0.000. Ape ‘38 — apa. gymna- $268.450 00 POPULATION .—1920. 748.0 0° 1915, 745.439: 1919. 670.585: 1905, 
‘ ) 2: f 77. < ICY ‘ ‘ oO” > 4 e6 
i ‘4 50. "July 91."° Bridges, miscellaneous ] 0 22, 0N0 On 593. 5OR: 1900, 560, §92 1899, 44%, 7 ie LS8O, 362 339; L870, 250,526. 
‘4,000_June '22-'29 Cambridge bridge_... 1,352.9 BOURNE. | RefundinzgBonds. 
,9000_June °30-'39 Charlestown bridge 415, This town ts itn Barnstable Co. 44%s'1l4 M-S 130° ,000c_ Sept 2 '22- "24 
20 ,000_June °22-'39 Ferries ' , owe Hall Notes. 20,000¢_ Sept gy 
0,000_June '22-'44 High-press.fireservice 41, ” $13,950.-July 1 °23-°33 48° he J-D 3,000c._Dee 4 
%,000_June '2°-’34 Miscellaneous. .___ ,203,.7 " Sotenad Notes, 4s J-D 26,000ce.June 2 ‘2: 
25,000_June '35-"39 Public buildings, excl. --- $5,000.Mar 15 M-S 14,000c Sept 3 ‘22-"< 
.000_June *2: of schoolhouses.... 4,870, --- 2,000..Aug | 4s © A-O 70,000c-. ad 15 '23-'36 
0 ,000_July °22-'39 Playgrounds 2 221,53 af on 2.000. July a ‘24/48 16) J-D 14.000¢_J’ne 30 23" 36 
00_July *22-'44 Public parks Q 5! . 5 .s ion 1,000. _Oct 1: 4%s'17 J-J 48.000c_July 23 '22-37 
3,000.July '22-'44 Public grounds, &c_- 4! Road Notes. BOND. DEBT Apr 6 '22-__.$390,500 
7 ,000-Oct *: 27 Schoolhouses & sites. 1: me. $1, N.-July 1 '23 | Floating debt 45,270 
6 Y00-Oct * Sewers, miscellaneous # 200) - Oct 15 | | Assessed val., real estate. 308 513 094 
26 0OO_Oct *: 33 Bennington St. sewer Note debt Dec 31 ‘21 58, SESSE ral.. pe rsonal_ 200 652.140 
20,000-Oct 1-"30| damages 73,800 00 | Assessed valuation, real_._5,-: 1921 _599 165 246 
11 ,000_Oct 31) Charles River basin_- 800.000 00 | Assessed val'n, personal ___ 5.175 INT. at First ‘Nat. Bank, Boston. 
54,000. Oct Separate systems of Total valuation 1921_.__- 850 or by check to holders of bonds. 
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4 ,000_Oct drainage 6.398.000 00 | Tax rate (per $1,000) 19 20. $1 -00 | —_ 
9 ,000_Jan 1° Stony Brook 584,000 00 | Population 1910, 2,474; 1920, 2,530, BROCKTON. 
{16,000_Jan | ’ ttn | This city is in Plymouth County. 
\64,000_Jan Mi c Maneous__ 6,236,140 00 | BRAINTREE. ‘Incor. April 9 1881. Population 
115.000. July 1 Highways, making of 12.992,001 00 This town (P. O. So. Braintree) is} 1910, 56.878; 1920. 66,254. 
8$00,000_-July 1’ Blue Hill & om. ave’s 1.839.990 00 | in Norfolk County. Incorporated | Fire Department ¢. 
250,000. July 1 Stuart Street __ _ 1,209 09000 | May 13 1640. (4s °10 _.. $9,000 ol 
500,000. July 1 Rapid sae A 4,416,000 00 School Bon 4s "13. F-A 4,000 - 1 ‘22-'23 
400,000. Jan 1 ‘Yambridge connect. 1,500.00000 | 48 ‘11 J-J 7 , “000c. July 1 Poor-Department —* 
10,000__Jan 1 Dorchester tunnel. 10,750,000 00 | 454819 J-D { 8,000e.Dec 1 ' 4}43'13 M-N $2 ,000r...May 1 1923 
~ 15 000._Jan 1 East Boston tunnel 3,303,000 00 | 4,000c-Dec 1 ° Sewer Bonds. _ 
M-N 40.000r_M: Ly East Boston tunnel _s itil 3,.000_Dee 15 ‘92 F-A 8. Aug 1 1922 
M-N 40 000r_. May alterations ~~ 150 000 00 r ie 1.600_._Dee 1° '93 June 1 1923 
M-N140.000r_ May Ea t Boson tunnel : 1,090..Dee 1’ 93 8,000r-_ _July 1 1923 
M-N 500 .090r_ May ectension —_- ” Notes (Cones al). ; 3 95 16 ee ~~ Ape 1 °23-'24 
M-N | 30,000r_ May Boston tunnel & sub. 8,424, 4s 2.000. _July 1 3°93 »,000r___Apr 1 1923 
\20,000r_. May Boylston St. subway. : ‘ 5! Water Not s "95 5. QOOr.May 1 23-' 27 

M-N! 75,000r_. May Arlington Station -—-- ts "96 =F-A $5. O00r...Aug 1 1926 | 34801 2 OU 922-'23 

Hyde Park town debt Town-Hall Bonds. 3 43°95 
Water Debt. ts’ 12) J-l) $20 NNDNe_ June 1 °23-'32 
Add'l supply of water 529.3! uberculosis Hospital Bonds, 

Exten. at tania. &c.. swe 19 J-D $1 t 000c_ Dec 1 
High service : BOND. DEBT Jan 111922. $106, 750) 4s’ 
Hyde Park water debt 298, Water debt (inc 1) 6.000 | 4s '06 

County Debt. Assess. val., real estate__.10,.656.365 48 '06 

Suffolk Co. courthousa 2! .958 999 °9 | Assess. val.. personal._.. 1,393,498) 4s "10 
Power & heat plant _-_ 299.000 00 | Total assess. val. 1921_..12,.049,863 4s ‘Il 
County jail & hospital 956.000 00 | Total tax (per $1,000) 1920__ $29.20 | 4s "12 
Jail, plumbing system 59 000 00 | Pep'n 1910, 8.066; 1920 10,580 44%s'13 

: INT. on the 4's of 1919 at 48s ‘14 A- 

Total city and co. First National Bank, Boston. 

debt(Jan.31°22) $124,709.95) °9 ——— 

z Includes $339 ,999.99 issued by the | BRIDGEWATER. 

4'6s’21 --. 120.000._Nov 7 Commonwealth under Chapter ‘534, This town is in Plymouth County 
48'21 --- 40,000. -Nov 41 Acts of 1906. High School Bonds. 

In the following table the total debt as of Jan. 31 1922 is analyzed, both | £74818 JoJ | $5,000--July 123." 25 
according to purposes and according to whether it is inside or outside the ston hed - $ OY) 
debt limit: Sinking fund 10.000 12 

P ; — ae ;' Assess. val., real estate--~-3,793.580 _ \20,000c_ Mar 

urpose— Inside Limit. Outside Limit. Totals. Assess. val., personal 1,023,597 | 5s ‘2 ’ 18.000¢. Mar 

City debt. P --- $50,338,601 00 $33,535,800 00 $83.874,.401 00 ; assess. Vv: 192 \ 5 NN0e_ Mar 
Hyde Park town debt __—_~ 75,50000 -.----_..__- 75,500 00 0% act.) { 817 177 ‘450000. July 
Rapid transit debt________ 37,558,700 00 37,558,700 00 | Total tax rate (per $1.090) '21 $33 00\ 49 ,000e_ July 
Cochituate water debt. __. x 609.350 00 609,350 00 | Population 1910, 7,668; 1920, 8,438 | 5s’: A-O {15,000c- -Oct 
Hyde Park water deb. ___ BEETS BINT He 298.000 00 298.000 00 | 10.000c . 

County debt_.--.-......- 564,000 00 1,720,999 99 *2,284,999 99 | BRISTOL COUNTY. _ Park Bonds. . | 

Totals $5 0. ———_—___-—-—- —-__ wv y Oy ae . Seuneen- eee “is M-S ie $500. _Mar 1 1923 

OVALS. ------- eeeeee-- ) 978, 101 | 00 $73,722,849 99 $12 7 0. ra 85. op’a 0, 318.573: aygroun an ark. 
* Includes $339,999 99 ae a iste y Bld Notes & Bonds. |6s "20° MS *L SNocTMar 1 ‘23035 
ncludes issued by the Commonwealth under Ch; °s stry z. Notes onds. 6s wmee ar "25 
ae oe ; —— ad 44 4 ey td om = 23 | 8 es08 F rein *000 Feb 1923-'24 
&c.— a 99 9 ridge Notes an onds. 0, c.Fe -" 

TOTAL DEBT, &c Jan. 31 1922. Jan. 311921. Jan. 19: 20. 4%s'l7 aN $6.000c_Aug 13 '22-'27 34s" 05 F-A is’ 0000 re” 1993-1995 
City debt proper___.___ 383,919.991090 $83.913.30100 $84, 5 Court-House Notes & Bonds. 4s 06 J-J 6.250r _..-1922-1926 
Water de’t .-...._____  *2,284.99) 99 1.060.350 00 i at ; $10 900¢. July 23 1922 43 °07 5.000r-Apr 1 ‘23-'27 
County det. aie 907,350 00 2] 13,999 99 2 233°: jul OOr ....1922-1927 
Rapid transit debt --__. - 37,558,70000 36,994,700 00 


0 
'000c- 250 0.. _Ma — *53°°32 
ar é 
Total bonded debt. _..$124, 700,950 99 $124,112,350 99 $121.410. 101 00 A icultural School Bon 2.000..Apr l 33 ‘33 
Sinking funds, &c 44, 787 94043 43,429,503 13 43,501,70100 | 49 ° i4 J-J $24 4.000c. July 15 2-99, ee.13 4-0 2.0 15 33 
—|4s8°16 ... {1,000ce Junel5 1923 44s' 1: 
Net deb__--_...___- $79,913,010 56 $80,682,847 86 $80,908,397 00 mee . 500c June 15. tas 33 A-0 Oct I 
ese 4\%s'1 ~ Ju 9." . M- 
* Includes $339,999 99 isued by the Commonwealth under Chapter ‘Hospital Notes. . ‘14 A-O 8,000._Apr 1 
534, Acts of 1906. 6s ‘21 s-a $50.000_._July 15 1922 48°14 F-A 26,000__Aug 1 
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9 »800r_Apr 10 °2 3." 29 
8,000c .-Apr 1923-’ 30 
13.000r.-Feb 1 '23-'35 
8 ,000r _...1922-1929 
4,000r ----1923- 1926 
1: 5.000r.-Apr 1 '23-'37 
000r ....1922-1938 
19,000r ....1922-1940 
4.000r_ April 1 '23-'26 
20,000r. Mar 1 '23-'42 
16,000r_June 1’ 23-'38 
17.000.-Apr. 1 °23-'39 
18.000__Apr 1 °23-'40 

N 20,000_.May 1 123°" 42 
44818 M-N S 000-.--Ma 23-28 
a cae ft 22- 1924 


9J-J 115. 000 
M- 165 000 _Sept 
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\1e 20. OOOUr. May 4 
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40,000r_ May | 

M-N !'340,000r_ May 1 
\660,000r May | 
M-N 800.000r_.May l 
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i 10 O00r_ May 

F 199,000 __ July 
57,000 __July 
258.500. . July 
6,000. _July 
21 10,000. _Oct. 

21 20.000 __ Nov 

412s l 40,000__Nov 
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48°15 Ne A. Bae cOD et hone . 
4s ‘15 52,500..F 199." Assess. val., person: 
4s 43 <a 1,000. aly ooo etl pce s. val., peracne)..--10,698,876 | . Sui 
iS MON 2e000 22227 1922-1925 Tax rate (per $1,000) 1920. $30.90 | 34 uilding Loans. 
25000 .. ~~~ 1929-1926 *Bonds outsid 0....$30.90 s'U3 A-O $3,000 Buildi 
4s'16 M wi 89: 900 noone lee eae | oe $1,623 200 mania 5» limit consist Site 04 A-O. 25 fae --age : 1923 | 4s uilding Loans. 
: 0 ----- gh ad Lg BS A 55.700 sewer, -N _5,000...- 24) 4348'17 -J_ $52,000--July 1 '23-" 
. 35lof $8. ebt to th 4s'07 M-S .---Nov 1 192 M-S 16,000- 23-"35 
4%s'17 J-J l _July 1 23-) 97 600, drainage de e amount 3U,U000r S 4\4s ‘18 3 _Sept 1 '22-'37 
44s'l7 M- 60,000r-July 1 ° 590, high-school, Dt. debt, $209,- Sewer Bo ---Sept 1 1927) 5s 21 --- 0,000c - --- - . ... 
44s'17 <-- 18,000--Nov 1 35-31] grounder * 900 000. aad O86 | #88, 4-9 nds (aside Limit). | sewer bong’ Qooaaige 33-26. 
5S'20. M-S {98'000._Sept 1 33°37 The , 3 es! 60,000r , ewer Bonds (O ct 1 *27-"41 
98'000--Sept 1 ‘22 ' city own 4801 F-A O0r.--Oct 1 1925 utside Li 
sue! (3 900¢-Sept 1 "22 (35) at $3 515.965 s real estate valued | 328.03 A-O 10,000r- --Aug 1 1931| 48 3.3 |"tEee---- Saint 1923 
4¥48'21 M-N 7 500 eceee 1922-1926 INT. at City Treasurer's office. 3 aso --- 40,000e~--May | ty 4s y-J 23°00" Jaly 4} 1994 
r maturity see V. 114. p. 274 BROOK 3%s'05 M- ,000r _ _ - : . 19,000. - '25-'46 
Departm e 114, p. 27 14 LINE. s°05 M-N 15,000 --Nov 1 1934 July 1 °22-'40° 
ona ian Bonasument ae ne tro opttation 116 Sots Sod 10:000-7~ July 1 194i] 4* Playerounds in, (Outside Lim) 
$24,000 792: 1920, ation 1910, 48 ‘OS 1 OO0Ur. .. wan 064,000..d im.) 
ee wit c_July 1 °23-'26 37.478 27,- ‘ J-D 5.000r pr 1 1937 Ho ..July 1 °23-’25- 
4%s'13 A-O ge Bonds. 3 Public Buildings & Si 3%8'10 J-J 23,000 .--Dec 1 1938) 4s spital Bonds (O 
2c a , &r.Ja 3 % utside Lim.) 
Water Bo 500--Apr 1 1923 3345.03 S-5  $1.000r - ite 48°10 J-J 15, 000r 0 11940\4%s i 97,570 -.-.-1922 
4s '93 M-S S02: ae. J-J- 11,0000.-5: Jan 1 1923 3448'll M-S_ 10,000 _.-May 1 1940| 4143'19 I-S _3,000__-_Sept 2-1936- 
48°94 &'95A-O 62,000c. ..Decl15 1923 s'09 J-J 42. "O0r. Jan 1 3 96 | 328813 F-A +p so alee m4 1 1941/4s ’22 “6.000c_Oct 1 a9 
4s 99 | A-O 3. + r 1 '24-"26 re s'09 J-J- 42,7008 “Ton 1 (23/29 PL. ARE on, 3800062. Jule 1 1943| 4s ’22 s-an 20,000. June 1 ka gh 
48°96 &'97 M-N "Oct 1 1925 4815 I-S 11,37 a 1 °23-"29 3 48'99 M-N $42,000r- - July 1 1943 s-an 15,000__June 1 3-32 
45°96 &'97 M-N 50,000c --May 1 [t925|4ias17 FF  28,000c& an 1 '23"35 | 3ye-o) Fu COO Gite. dows 1 1oae Park Bonds (Out they 
4s 98 F-A 15.000¢ .--Aug 1 1927 4%s'17 J-J_—_ 11 000c&r Jan 1 '23-'36 3 4s8'01 F-A 100° 000r .-July 1 1930 3%s F-A $50 —_— Limit.) 
4s ‘02 M-Nli 10,000c. --Aug 1 1928) 4s ° ospital Bonds. e Jan 1'23-33 | 3 728.93 300000. Nee 1 193111qe Here Were outsta aces 1931 
4s '03 TJ 10,000r.-.Nov 1 1932 4s'14 J-J $12. NN0c_J 3 %s'03 A-O 40.000 .--Nov 1 1932 1921 serial loans t naing on Aprii 1 
3 lég’ 27 ,000r. .-J Sewers a an 1 ‘23-34 | #8,,.07, A- OO0r.--Apr 1 193: $2 224,85 o the amount 
3 Gsr93 MEN 12'0000- ‘June 11939| 48°14" 3-3 setae Jan 1°23 4s "08 M-N'$10,000r---Nov i 1937 purposes: issued for the following 
448’ + .--Nov ° " 33, 23-'29 ; -A eon 937 
Suem Sie ae ee 3a 8 Spec en | 23 | 8 EP Lega Bee | is gs wom 
s’O1 J- ° ---Apr 1 att on 2 98.000. - oe, ; m 2, opie reet...- 
PES ee Nee ie ie foge-cdan fais | $ayg0 Jo Bhaauer cya 1 184g seis Jeates Hees O48 
8°02 F-A 15.000c.. _- pr 1 1932/414s'21 J- 700. Jan 1 '23-35 | 3°48. ¥ ,000r_--Jul ng 192 97,750 
3 48'02 M-N 1 ---Aug 1 1932 98 21 JJ 78: 000- -J 1 ‘23-35 | Sie) ee Oe 4 1 1940} Sewer const 1 to 1938 = =265,500 
oes Fae OobG duly 1 1933 ‘Soldiers’ Monum an 1 ‘23-35 | Si2014 wea 10 ‘ihe. ** Bene t 104 Dept. equipt.1921 te 1924 , 
3 4s'04 F-A 1 3,000c.--July 1 1933 48°13 JS $4,000 348'13 F-A_ 10, ahhe, ee 1 bas City - pt.1921 to 1924 71,000 
Soot sD Se Oona. auly 1 193 varks. mtgan 1 1923 | , Munici “-7Feb 119431 Outei 1921to 1924 8, 
3 148'05 F-A #5 Sots. --saly i 1934| 45716 x! $5,000ckr_Jan 1 1923 ‘4s Mos $35.000----S Playground 1921 to 19460" or 
See F-A 25,000r-_-- eb 11935] Play 12.000r..Jan 1 '23-'3¢ 48° F-A  4.800_-_- ae a 1922 | Sewer separ __1 21 to 1946 24 500 
48°06 A-O 25 Aba 1 1935 aut ae. 4148 °'13 .-- 30 '000c... 1923 | Hospital -1921 to 1946 54, 
aMaee HS Sete. Ame Hee Oey Aue fen | a8 | Rie pore coer EL 
; - e mates 45s" 2 a —_ We J-J . I ae a 
4s 07 J-J3 Shere - ch 1 1937 “ 09J-J 23 900r - Jan 1 '23-'26 3 4s'1l $50,000r, July 11940|  mcet oo, 1921 to 1945 
43°08 A-O 30:000F2.Apr'i “23°34 14 JJ 31.0000223an 1 ‘23°34 | ae 12 33 *15,000r-2-duly 1 1941| To 78,000 
4508 A-O 30,000r--Apr 1 ‘23°37 Streets and Brid an 1 '23-'34| 4s"12- 2. '35.000¢. “ur i 104] al serial debt- 2, 
3 Ks'09 A-O Te See ey 1 193° 4s ° : J-J $20, 0000 --- 35 "000c... Sep 1 1941 Water Bonds (Ss er 224 ,850: 
3 4s'09 M-N 4,000r--Apr 1 '93.°38 4s 14 J-J - pl 1 '23-"27 Hospital Bonds. --Sept 1 1922) 48 94 A-0$300,0 inking Fund). 
43°10 F-A ‘a’ ,000r -- Nov 1 '22-'38 4s'16 J-J 12,00 “Jan 1 °23-'24 | 48°08 F-A $20, 000 443'02 M-N QUc...-Apr 1 1924 
, .000r ¢ 4s '16 J- ae Oc..Jan 1 '23-' 4s "10 r_.-Aug l ¥s'05 5,000r. ..N 
0 AO 9 __.- 1922-1933 ,414s8'15 J  2,000r__J 23°25 0 J-J_ 95,000c g 1 1928 ‘05 M-N 46,000 Nov 1 1922 
48°11 A-O 3 ,.000r ....1922-1930 48°15 J-J 3,840r&c an 1 '23-'24 3%s'll J-D 4,000 _..July 1 1930 3 4s'05 M-N 40 9 os RET poe 1 1925 
4s ‘ll J-J oan aoe 1 '22-'40 £48 16 J.J 2" BO0C — l '23-'25 3 %s'12 M-S ok 000. Mon 1 1931 4s s 06 M-N 280. Tete bar ees '93.'95 
etl MELD Feat Men 1 ‘S088 ts'l7 IS —-3,000r&e an 1 '23~26 | | Park Bond ,000r---Mch 1 1932 $8.94 3-D 29. aepoetmay | itee: 
Scots MoS oc coe Mar 15 230 14s'17 I-S 8,001 &cJan | (23-25 | 48 OF F-A$3¢ 4807 J-J 25 r...June 1 1937 
4e13 AO 2.000--Oce IT 25484 es 22 3 rO.onoraectan 134° | 486 P-ASHHO O0Qeur-Feb 1 1934) 48 08 | FA 20.000r.-cdune | 1988 
“A 22,000. -Fet "tas ool: 000c-Jan 1 '23-"3( ee one. Ree 1 iene kee -A 17,000r_--A ‘ 
48'14 J-D 19 _.Feb 1 °23-’ hools and Si 93-39 | 48°96 F , r_..Feb 1 19 448'10 J-J .--Aug 1 1938 
'000__Ju '23-"44|3.6s'10 J-J ites. 4° -A 100,000r_ --A 36 | 3 48°10 F- ,000c..-Jan 1 
A-O 18.000 ne 1 23-41) 3) ; 5 __Jan 1 °23-’ s'96_ A-O 40,000 ---Aug 1 1926|3\s’ A _5,000r. .-F 1930, 
Bi 23 Reet eee iie-—tons aiege | Saree HS 1S See | A SBS 5, 18:300e---May 1 1B4h 
_—- 1029-1048 | 4 1en'o 33 9'000c_Jan- 1 '23-°33 | 348'98 F-A ~“ZNov 1 1937] a1.¥ ter 000r..-Dec 1 1041 
4148.18 _ ft: 000--May 1-33-28 eee Ss iba bene: “Jan 4 °93-'39 3 3009 FLA 180;0006 June 1 1936 2208 r= B16 600. Bopt 1°2 
a ee m Oe 3-'28 WwW a ,500c_Jan 1 > “eA 100,000 ets € 38 ace 5 .500_. "99-37 
5448'20 M-S 14,000--Apr 1 '23-'29] 4s ’ ater. ‘23-41 | 348'00 J-J r..-Aug 1 1939| 48 stl 500.-Mar 1 '23-'33. 
B52 ES 47 Me 1 25-40) Fe ae aa.D 2: Ode sune Logs JS80 Me BigMe Ne 1 tgif = gee -teb | Ss 
vgn so M00 aie | Sa ER ET i sire Togas | DS fe AAR aa en eRe 
City Hail. on 23-'42| 3 4s'04 J- k jeom + -A wee os "500... '23-'33 
4s (95° AO” $1,800r-._Aps Sess atten 200 11923 | 333804 MoS Senne -- ABE F thee 4'48'21 122 319'0000..0ce 1 "22-64 
os we '500r..-Nov 1 1923 | 4s (15 3-3 130:000r2 Jan | 33°39 3 i805 M-N 80008. New + toad INTEREST on bonds res 0 
2,500-—_-] 48°16 J- r..Jan 1 °23-" -N 45,000r- -- e First Nati ayable 
7 epercete rd _.Nov 1 1922 J-J 4.000¢-_ J '23-°35 | 34805 F-A r..-May 1 1945 onal Bank, at 
5%s'20 J-J ie Hospital Bonds, 44s'22 J-J_ 16,000¢ an 1 '23-"26 | 34s8'05 A-O 5,000r---Aug 1 1945 ee DEBT, SI a 
‘ Serpipoueneos 1 23-31 "Debt Ji Jan. 41922. “Jan 1 ‘23-36 4s 07 A-0 25.000r .. ..Sent 1 1946 Total general bond. Pe 731.1922, 
s'13 J-D  $4,00 onds. Deduct oy B= ses _..-$1,103,05 -N 12,000r---N ----------- 3,5 
48 ‘14 J-J 000__Junel 1923|NET REET debt _ -_- 299. 52 | 48'08 F-A 30'000r. .. ov 11948] WN - 14,328 
4s'14. M- 4.000--July 1 ‘23- ET DEBT.as defined by 99,837 | 3 248°10 3" zocekee § tein eae te ee 
45°15 3-3 3.000--July 1 35-94 | Net debt allows by iaw-> 3 so3.2i5 | Suet TE 7 ‘Soor=-cMeh 1 1951 Water debt (additional) --" "72°00 
; -] --July 1 (23-' .. 3,089,218 | 3s’ k ----Jdul wecceeee--- 648, 
43 16 -N 4,000--May 1 '23-": vailable balance _-_---- ¥s'll J-D uly 1 1951 828. 
43°16 M-N «/:000--May 1 a. Asseas. val. a. ae re rtf 003 | De pt. eel 6,200-..-Dec 1 1951 Net water debt... $13 
aes M-N 15,000- May 5337 Total val. 1921. Atangiste). 15 Oe: 00 548 21 $e O00c. Oct | 1 '22 BORROWING pve 905, 501 
Ss ’ 2@ : “57 | Tax rate (per $1.000) (' ee 9 ’ 
18... 8.000 "22-'27 | Tax rate (pe .-- 109,480,890 emetery Bonds. -'26 | borr G CAPACIT 
444819 4 --May 1 ‘23-'23 per $1,000) ig2t 4s'21 s- pane oe acit Y.—The 
-<-- ,000 . 1922 INT. on ? .-$17. 90 an $15, 000c- June 1’ ’ on Jan. 19%: y for city u 
; 2: ---- 1922-1925 | First N coupon bonds Met 23-'37 922 was $7 poms 
$4818 ao, 2eg08 acc 1ae 1 pit Nat; Bank at Bawton on orb | ° sMtsecealtian Bask Aseess Liga tee, sadlg Sti ie 
63°20 M-S 7 “Apr 1 °23-'24|,, ASSETS.—O vo SerialLoans.  _ 983 | gmount of nos TR — Ma AP .. 
5348'21 M-S (S gobe. Mar 1 °32031 nd Taldings. parks, wenel-works. a Fe 1914 all loans loans loans 3 % ding bonds Sele 
Sidew aa - ieee 1 '23-'26 ing $251,827 i to $7,123,930 includ on the “serial” 4... ‘\n —_— wy *- 1-3%. or the 40-year 
4 onds. water-w ury. Yhapter ance ITY 
Sies'ot M-S ; 8 '000¢c- saz 73993 CA oe 100 ee is thereto. The “serial 7000 the water works up to Ap ae 
1 '23-’2 MBRIDG n issued in th was $7,201 o April 1 
: 000c Mar 4 GE. coupon bond e form of | debt 495, while 
laygrou ar 1 '25-'26 This city is i wh s of $500 or $1,000 on the same w the net 
4s’ I n Middles enever possib each | the ye as $625,671. 
ss PISPEEPEE 000 near, 3-42 | Ai! 92 2 Population 1010, | tated them, ss asta wiles wr 4:08 water 
} a8 ms 3'000.-June 1 $2" "33 sii Rand to Jan. 1 1914 , age Oe exchanged 7 A may be ASSESSED VALUATION. 
s'16 M-S 1.500-- et 1 '22-'2 ise M- S{15 -_- $2 Real est 
i BS ah Reet Se aaa Hf xov 11022| ite! eee ee Bomonai<- faibug:908 2 tg 
— = > ++ 0 ’ a aan ¢ oe 7m 2 med ~- 
53°21 AO 15,0006 “Mar i 35-35 $ ert M-S boo --BON f 1923 3348'15 --- a1 oR Set i 23-38 Pipatds esi eo ‘19472 
2 -N 6 500r__.N 41] 4.° ---  1,000c- a 
or 110.000c- _Oct 1 '27-’ ks 48°06 M-N s0h tote thas 1 1924 4s'16 --- hha. aus 1 1922| CANTON $29.10 
3 Kee 7. -S 500r_._Sept 1 19 s hs ye 22, adhe | : san 4s "16 --- {3 -Obbc e~ ; 33" + This town is in Norf 
— - ’ P - ’ oo , 000c . )« 0 
448'13 Ms 6.300 <= 1922-1932 4s 107 3D $D 000 - --ADE I 1927 4s ‘16 --- {Z00be July 1 '33-'26 1920, 6.945. rape TS, a 
figs'l4 M-8 4'009- “Bey 1 23-34 is OY M:N 10:000r22.NeV 1 1934 | 448'17 M-S 3b ONG. Sept 11922 M bansay | ieg00.% | 
4s'15 J-J _---Apr '23-'25 4s ’O “A 42°00 c...Jan 1 1928 48°18  .-.- 132,500c. ept 1 ‘22-'27 ighway | ree ee ah N - 28 
4316 MON 4 1-900--July 1 (25-28 | dati” Joa 42-000r- -“Aug 1 1938 | 4:25:19 27 1 3006 Get T 19394 “Tuberculosis Hospital eteaes 
$° 16 CN Stoo Mey 1 53°56 | 3 348,11 MS 27'000r. Mech I 1929 | 4348'19 --- G Re -OCe | aa aa Beccles Eevee Ceerem 
4\4s'17 M-N 2.50)--May 1 | '53.'597/348'll J-J 53 000r.--Meh 1 1931 4%4s'19 --- 3,000c- Oct 1 '22-'24|~° Water B $7,000..Nov 1 '22-" 
ti2s'1& --. 2.000. “May 1°23-'27/$8 4b 32 a AB et 434819 --- ,8,000c- Ook 1 32°55 a via 
414819 --- 32,00 77""May 1 1923| 48,12, M-8 RA SER BL 4%4s'19 ---  20,000e Oc + 32.43 | zx {¥,9:000--guly 1, 192 
4348119 5-= 6.000 - = 1922-1928 | 3185-12 M-8 #.000e-~-Sepe 1 1933 | °° 1 --- {90 Wide “Det 13521 4" 000--. uly 1 "24-"25 
319 J-J 14.800. Juls : - y Tao “te 4 coee 
12500 JJ. 81000. '29-"% 5°13 F-A 6 250c.... 192 -- -'23 . Nov 1°22" 
i720 | M-8 a to ' 35 3 SD 9780002 T uly | 1933 sat ie a1 000. .20et | 3h 30 HonD, Dien Deesit 20" ‘$4,000 
54821 M-S 27 ‘000c_) 23-'25 x 13,500_--- : . 10,000c_ _¢ -26| Note debt Jan------ 
“ 2a ( c.Mar 1 '23-°31 4s J-J ----Jan 1 1930 5s&5 48" 91_{ 48.6 dct 1 °22-"26) FI Bi wccccecccocces ; 
41 Em ergenc on War Mon 3.18as- 1931 ts Re 15 000... Aue i 1933 4s ’22 s- “ust 9n0e- “Oct 1 Ra Fo en nt eee: 6. 50,000 
“as . ’ oO ate. 7 ‘ ’ A ed sinmear @1 ANN) * 6 
4148 tie Bonds. deer <: 3 48°03 ALO $i1,000r-..Oct 1 1922 49 ofl Bonds, 000e.June 1 '23-'27| IN NT: payable at 16065 *26.825.20 
- ece n 
TOTAL SERL son r= --1922-1923 3 eee oS a a 1 1923 | 44s 7s 43 300. ;-Jan 1923-35| CHELM easury 
NING FD. ao. |3 $2805 A-O 80.000c---Apr 11924 | 4748.17 JJ 750i. schon 222-35 | CREE Mer One. 
Gross city debt ov. 15 1921.|3 788.02 M-N 20,950 .--Nov 1 1924 | 44819 -- , July 1 33-°37 s town is in Middl 
Bonds outside Coc inate 3. 441,100 2248 05 F-A 20/00 En ee 1 1925 | 5s ‘21 pan 13.0000...Oct aa” > {$37 pt eee Fo 0 
seit dates techn ds. ¢ 3.207.500] 45 ae MeN ta’ oe 11925 | Sewer Bond =. Oct 1 '22-'30| Highway. 30°000 222221927192 6 
ebt limit »22.5 ,600 | ¢ , on ,OOOr. -- 16 e Limit). S. 
oe ee es Oe ee a. MN 14.00%. --Hov } sean | ficthe 3 nds (inside him _ Highway Bond 30 
Pear enlaaide cess, 1.400771 3 68°11 cD Oe “ie t 1928 Sigs 16 M-N 7 0006. 555519721928 m School Bonds. 000... een enavn 
eecoee , . ’ “ ° all ch © » -N . - 9 6 re 
Borrowing capaci a 24 0 J 93,500c&r.Jan ; 1931 | 44s'l7 J-J 12,000c_May 1 '23-'46 TOTAL DE $15,500c..Apr 1 '23-" 
Asse pacity...._ $17 J-J 120,000 1930 56.000c_July 1 '23-" EBT Apr | 36 
rowing capacity ----- 9173 195|3ie'ld BoA 9,000. ..July 1 1930 44817 JJ So opoc uly 1 Ro 1 Assessed valuation, 1219 2 $142,370 
SOMES Ei HR gyeas --dbte-os | BE Acetone kB as 
a Oct 1 '22-" ax rate (per $1,000) 1921. 1,220 
ee 49 | Populati ini 
on 1910, 5,010; isi 5 $228 
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MASSACHUSETTS— CITIES AND TOWN 


S Vor. 114. 




















CHELMSFORD WATER DIST. 

This district is in Middlesex Co. 
448 13 M-S $45.220c_Sept 1 '22-'43 
4s ‘1 9,500____June 1 1944 
TOTAL DEBT Jan11916. $65,500 
Assessed valuation 1915... 995,605 
Dist. tax (per $1,000) 1915--._.$3.40 
Popuiation in 1914 (est)....-- 2,000 
NT. at Nat. Shawmut Bk., Bost. 


CHELSEA. 

The city is in Suffolk County. 
Settled in 1630; incorporated as a 
town 1739; as a city March 13 1857. 


L. (Inside Limit) 
‘i ee Engine ieee ‘ine ey 


School Tors (Inside Limit). 
48 '16 J-D $8,000__June 1 °25-'26 
48°17 ... 14,090_.-June 1 '23-'27 


7 Loan x (Inside Limit). 


)0.---Dec 1 1922 


ones L imit). 
"sidewalk Loan. pa 1920-1034 


nal Ty oan ‘Gaus Limit). 
tk Oe Ue «sees 1922- 1923 
Inside Limit). _s 
5s '20 M-N/{ 94,000c_Nov 1 '29- 26 
94 HONG. Nov 1 °37-'40 
School Bonds (Inside wer 
48 ‘06 $65.00 ct 


Bridge Loan 


ts ial gal 1926 
4s '11 A-O 2! 50, 000c..Oct 1 30°31 
48°15 J-D 75 ‘000. June 1 °23 °35 


Refunding heen (Inside Liat); 
4s ‘07 J-D8i4 aire io it). 924 
reet oan nside Limi 
at .--_ $70,000- _June 1 °23- '29 
s'20 M-N135.000c_ Nov 1 °22-'30 
Oe aa oan (InsideLim.) 
S $6 000. June 1 '23-'2 
54s'20 M-N 21), 000c. Nov 1 °22-'25 


Municipal Impt. 
side Limit). 
3 %s'09 F-A $500,000c- _Feb 1 1959 
48 08 M-S 400,000c_..Sept 1 1958 
4s ‘10 F-A 1% ~y 7 ate it nit) | 
Public Impt utsde m 
£8 ari Noss Ig 000e; Oot 1 258 27 
Park pa (Outs e Lim 
4s A-O $100,000c__Oct 1 1936 


School Loan (Outside Limit). 
48'16 J-D $122,500_June 1 '23-'36 
ates big DEBT “Jan 1 '22-.$2, 223, 000 

al loan notes ( 


4 en 
Net debt (incl. water debt).1 990,233 | 4 
Temp. loans (in anticipa- 

tion of revenue) 

. val. real Gna og 35, 178, cya 

Assess. val. pers'l pro y. 
Total assess. val. 19: wine 120.950 | 4s 
Tax rate (per $1,000) $27.80 
Popula’n 1920, 43, 184; 1910. 32.452. 

The city owns its water-works, 
which in 1919 earned $132, 

INTEREST is paid in Boston at 
United States Trust Co. or by City 
Treas. through the Chelsea Trust Co. 


HICOPEE. 
. Chicopee is in Hampden Co. In- 


corp. as a town 1848; a city April 18 
18 


90. 
. rovement Bonds. 
ee * 00c_June 1 '23-'24 


$6.0 
44st 17 _-_. 39,000_.Sept 1 °22-'27 
°22-'24 


hool Bonds and Notes. 

3,000c. Dec 1 
18,000c_ Nov 30 '22-'27 
42,000c.$7,000 yearly 
- 275, '000__June J °23-'33 

r Bon 

te M-S 15, "000c- Sept 1 '22-'26 
7.000. Oct l 
6/000. _July 1 
10,5090_..Oct 1 
12,000c_Aug 1 °'22-'25 
1,700c...Aug 1 1926 
N 47, ‘000c- Nov 1 '22-’29 


0 
41,000 ____- 1922- 1926 
‘ 1922-1926 


1923-1927 
Fw, Bonds. 
"07 $,000_.$2,000 yearly 
Refunding. ‘Bo 


nds. 

sg J-D 1,000 - June 1 '23-’29 

EfectriceL init Bonds. 
J-D $3,000c_._.Dec 1 1922 
3 7D 9,000c_. June ’22-’3] 
4 07 M-N_ 6.000__$1,000 yearly 
J-D 4.000 
J-D 4 ,000- 


_Dee 1 *22-'25 
M-N [{ : ,000c...Nov 1 1922 
4 6,000c_Nov 1 '23-'24 
8,000c_Nov 1 '25-'26 
60,000c. Nov ' °27-'36 
JI-D 31,500_-June 1 '23-'36 
Deg o M-N 15,000_..May 1 '23-'27 


1922-1923 
10,000____June 1 1923 
4s J-D 6,000.-$2,000 yearly 
48s'15 A-O 8,400_._Oct 1 °22-'25 
a8. 19 M-N 12,000c- “Nov 1’ 

$338, 19 F-A 80,000c_Aug 1 
s’20 A-O f 000__Apr l 

sig hs Bond 
4%s'19 FA’ 360. 000c- Aug 1 
\ 40 000c- Aug 1 
4\4%s'19 AO &® 250c- l 
68°20 A-O {9° ‘000 
s'21 A-O 


19,800. 
‘O6 600c_Apr 30 '23-'31 
"21 FA 16,300- -1922 1926 
"22 AO 125.000¢ Apr < ie 32 
ND. DEBT Apr '22- 
Less exemptions of 
essed valuation, real_ 535 
Assessed val., personal __ “10° ‘006. 760 
Total valuation 1921____- 13, 492, 360 
Borrowing capacity 210,851 
Tax rate (per $l, GOD) 1921_..$26.50 
Population 1910. 25.491;1920, 36,214 
*Loans authorized by = specia! 
statute and not subject to the law 
limiting municipal indebtedness. 


INT. at Nat. Shawmut Bank, Bos- 
ton, and Old Colony Tr. Co., Boston. 


09 
‘ll 


Oct 
_Oct 1 


4 - 13. J-D 
Bonds (Out- . 


5) Assessed 


$1 ‘000 yearly | 4s 


AO 
9 Park Street ‘School The oy 
4s ‘16 $1 .500 





CLINTON. 

This town is in Worcester County. 
Inc. 1850. Population 1910, 13,075: 
“oo - ae 

efunding 
3s — $175, 000e... July 1 1930 

Ref’z Water (Outside limit) . 

3%s¢ A-O 330,000c__-__Oct ‘'22-31 


Water Bonds (Outside limit). 
48 J-D $50,000c___June 1 1926 
4%s'1l4 M-S 23,000._Sept 1 22-°44 


School Bonds (Outside limit). 
) J-J $28.000C “aati ‘23-'30 


"0K Jan 1 °23-'29 
BOND. DEBT ‘Jan 1 1922. $25, 51 ay 
Assessment debt (add’l)- 

Floating debt (add'l) 

Sinking fund 

Water debt (additional) - 

Water sinking fund (add’ 1). 53,585 
Assessed valuation, real_..8,339,627 
Assessed vail., personal ___ 4,371, 576 
Total val. ‘2 (abt. act.).12,711,203 
Tax rate (per $1,000) 1921_-.$26.00 

INT. payable at Clinton Trust 
Co., Clinton; First Nat. Bank, Bos- 
ton, and Old Colony Trust Co., Bos- 
ton. 


CONCORD. 
This town is in Middlesex County. 
Inc. Sept. 12 1635. Pop'n 1910, 
6,421; 1920, 6,461. 
Water Bonds Spence limit). 
3s -O $%,6 ..Oct 
48s '08 MS 60, O00C. _Apr 1: 
3 %s'09 A-O 65, 000c _ - _Apr Ls 
4s 11 A-O 9,500ce._Oct 1’ 
48°13 J-J 20), '000c_Jan 15° 
10.500 Dee 13° 
4s §.500_.Dec 1 ‘33- 


Light Bonds (Outside limit). 
4s $3 .000c_._..May 1 1935 


34 


2. 000...Apr 15 1939 

née ,000_.June 1 °22-'28 

sent y ‘000 _ -Oct 1 °22-'28 

F-A (35. ‘'000c_..-Aug 1 1929 
16 ,000c 


---Aug 1 1930 
M-N 10,000c...Nov 1 1932 
A-O 15,000c...Oct 1 1933 
oo 10,000c...Aug 1 


20, O000c..._Aug BS 
5i(s'21 J-J3 


;,.000__Nov 
(60. 000- a 15 
15,000_July 1B ° 37 i 


Sewer } Bonds (Outside limit). 
S $70,000c___Sept 1 1928 
te ,000_.._Sept 1 1929 
4s M-S 4,000c_- “Rone 1 1931 
3s J-J 3,000c___July 1 1935 


School Notes (Inside Limit). 
4s ‘11 A-O $30,000c__Oct 1 '22-'31 
4816 .. {$27, ec 1 °22-"31 
10, 000. Dec 1 °32-'36 
4s ‘17 12,000_.~May 1 '23-'34 
Bridge Notes, 
Inside Limit. 
3%s $500__.._Oct 1 1922 


TOWN DEBT June 1922— 
Within limit 


Sewer debt 
Light debt 


Total Dec. 31 1921_.-_--- $598 .500 


SINKING FUNDS— 
For debt inside See FO 
174,661 
.$6,089 ,753 
val., personal____1. 409 ,456 
Total valuation 1921 7,499,209 
Tax rate (per $1,000) 1921___$34 .00 
INT. at Old Colony Tr. Co., Boston. 





valuation, real. 


DALTON FIRE DISTRICT. 
This district isin Berkshire County 
Fire sont, . 


07 ,000 
TOTAL ‘DEBT Apr 1 1922.$126,850 


DANVEBS. 

This town is in Essex County 
Inc. 1757. Population 1910, 9,407: 
1920, 11,108. 

Electric-Lizht mands. 
J-J $16,000c_ 


B 
48'96 J-D $14,000c___June 5 1926 
‘24 


A-O-  6,000c_O 


1922 


nee i 1922-1924 
Water debt... . : a $194, 400 


Electric-light debt 
Ordinary de ebt 


Borrowing C: apa “eae 

Assessed valuation, real___7 

Assessed val., personal. ___1. 

Total valuation ane 8, 

Tax rate (per $1,000) 1920. . ett a0 
INT. at First Nat. Bank. Boston. 


DARTMOUTH. 
This town is in Bristol County. 
Water Bonds. 
48°15 F-A $38. ,000c_$2,000 yearly 
BOND. DEBT Jan 1921. . $40,000 
Note debt 289 832 
Assess. val. real estate____7 018.925 
Assess. val. personal_____ 1,100,679 
Total assess. val. 1921____8.119.604 
Tax rate (per $1,000) 1920___$24.60 
Population in 1910, 4,378; °20, 6.193 





DEDHAM. 

This town is in Norfolk County. 
Inc. 1636. Pop'n 1910, 9,284; 1920, | 
10,792. , 

Sewer Certificates. 
"14 F-A $57,000c- 

34s A-O +4 280c..0ct 1 

Street Loan 
48s '17 M-S $2. 000 - y 
5s 4,608..Feb 15 '23-'30 


16,200_.Feb 15°23-'28 | 


July 17 192 
21, June 1 '23- 59 | 
96 .950- __Jan 1 °23-'36 
10.370. July 1 °23-°34 
66, 500_.Nov 1 °22-'40 


J-J 
4s eou 
5s ‘20 sa 
448 

_Bridze Loan. 
$190.800__July 1 °23-'34 
" Heashtal Notes 
44s’ BORE 2 (015. 000. _-Nov 1 ‘'22-’30 
1,600__- a ©, 1931 
TOT. DEBT Apr 11922. $316,825 
Assessed valuation, real__13,556 450 
Assessed val., personal 3,044,485 
Total valuation 192] 16,600 935 
Tax rate (per $1,000) 1921_ -.$29.20 
INT. by check from City Treas. 


DOVER. 
This town is in Norfolk County. 
Dover Town Home and Library 
Loan Bonds. 
4\%s °21 J-D $60,000c_Deec. 1 °22-’31 
BOND. DEBT, Dec. 31°21 360,000 
Assess. value /(frealestate._2,411,.126 
1921 ‘ personal 499 S80 
(abt. 65°% act.) | Total_____2,901,300 | 
Tot. tax rate (per $1,000) '21.$14.50. 
Population____1910, 798: 1920, 867 


INTEREST payable in Boston. 


DUDLEY. 

This town is in Worcester County. 
at pe 32. Pop'n 1910, 4,267; 1920, 
3,40 

Water-Supply Bonds. 

3 %s'09 J-D 
BOND. DEBT Apr 28°21. $72,000. 
Assessed valuation, real___2,.038,035' 
Assessed val., 
Total valuation 19: ae 3.307. 226 
bi * (per $1,000) 1920- 


.- at Old Colony Trust Co. 


__—— ~~ -----— 


EAST BRIDGEWATER. 

This town is in Plymouth County. 
Inc. June 14 1823. Pop. °10, 3,363; 
1920, 3,436. 

High School fonde. 

$8,576c ~...1922-1932 


4s "12 A-O $3,010c - 
4s °10 J-D 
$e. 13 M-S } ‘ 
4s tu J-J 4,500..Jan 1 '23-'25 
Sewer Bond 
4s °10 “5-D $3000c_$1,000 yearly 
BOND. DEBT Jan 1 '22_-. $1 53. 423 
Floating debt 
Ass valuation, real... 2, 472" "415 
Assessed val., personal. _-_-1. 423 888 
Total val. 1922 (4-5 act.) - 3.896.303 
Total tax (per $1,000) 1922__.$33.00 


INT. at First Nat. Bank. Boston. 


EASTHAMPTON. 

This town is in Hampshire County. 
Incorp. June 17 1785. Population 
1910, 8,524; ©9020, 11,261. . 

Sewer Notes. 

3%s'05 A-O $4,000_..-Apr 1 1923 
oa Apr 5,000_..-Apr 1 1922 
J-D 13,500..Junel °24-'25 

a Loans. 
4s "11 M-S iy Se 1 
48°12 J-J {10,000c_Ju : "23-27 
4s AO 8 000. Oct 1 °22-'25 

Water Notes. 


3 %sJ-DM-N $6,000r_Nov 1 °22-'24 
BOND. DEBT Jan 1’ 22_. $66,500 


°22-"30 


Assessed value, real estate 7,926,105) 


Assessed value, personal__ 4,770,808 

Tot.ass’d val.’21(4-5 act.). 12, ‘696. 913 

Tax rate (per $1,000) 1921-_ .-$22.00 
INT. in Boston at First Nat. Bk. 


EAST LONGMEADOW. 

This town is in arco County. 
Incorporated July 1 1894 

Water Bonds. 

4%s M-N$31. ‘500cNov 15 °22- 
ms School Bonds. 


*4°2 » 


J-D $13.000c_Dec 1 °22- 34) 5 
1925] 


Playground Notes. 
4%s'19 __. $5,000- 
BOND. DEBT Apr 1922_. $44,500 
Floating debt 59,000 
Water debt (included) ___- 31,500 
Assess. val. real estate____1.8109 90% 
Assessed val. personal___. 261. 
Total assessed val. 1921 __$2,072,500 
Total tax rate (per $1.000) '21.$28.80 
Population 1910, 1,553; 1920, 2,352 

NT. on bonds is payable at Old 
Colony Trust Co., Boston: on notes 
in Boston. 


ESSEX COUNTY. 

Salem is the county seat. 

Street Bonds. 
69 “a eau “ee 000 -..--1922-1923 
8.000 ___-- 1922-1923 


4s ‘14 ae 6 
4%s'17 M-N 
Agricultural School One, 
3 2-'23 
Sa 33 


1923-1925 


_Mar 2 1923 
.Mar 1 1924 


nds. 
M-S (320, 000c- 
 15,000e- 


48° 08 


Feb 1 °23-"41 4s° 
°22-"29 115, 

TOT. BD. DT. Dec: 
_Mar 29 1923 | 


; iz Ol 


D $68.000cérJune 1 '23-39 48 


personal. __-1., 269,191, 


500 | 4s °07 


Highway Bond 

M-S $30, 000c. Mch 1 ‘23-'28 
"16 6 ,000__June 1 '23-'26 
Rashiding Be Bonds. 
$14 17 .800c. Dec 1 °22-'29 
‘14 000C _.Dec 1 1922 
000c_..Dec 1 1923 
. $547 500 

$335 


4s 


Temporary debt 
Tot. indebtedness 
Cash on hand 
Other assets - 


738.6 
Aeseell caleathon, real_469, 117 7,380 
Assessed val., personal .-117.0 4 oat aay 
Total valuation 1921 | 327 
Pop'n 1910, 436.477; 1920. 48D" 219 
zINT. at Merch. Nat. Bk., Bost.; 
others at lst Nat. Bank, Boston. 


EVERETT. Nathan Nichols,Treas. 
Everett is in Middlesex County. 
Tt was formerly a part of the town of 
Malden, but was incorporated as the 
town of Everett on March 9 1870. 

It became a city Jan. 1 1893. 


Armory Notes. 
4s’02 M-S $1,537..._Sept 1 1922 

Library Notes Ss. 
M-N _.May 10 1923 


2s "1S 4 $500c 
5s "19 M-N 16,000c _.__1922-1937 


Street Notes. 

4s ’°12 F-A $5,000c___Aug 1 1922 
3748 18 F-A 2,000c_Augil2 ’22-'23 

‘19 F-A 6 ,000c_Aug 1 '22-'24 
- r Bonds. 
48 93 - 5-J $125. 000c&r_July 1 1923 
4s "99 M-S 100,000c&ér_Mch 1 1929 
J-D 100,000cér_June 1 1931 
s°05 J-D 25,000cér_Junel 1935 
48°10 J-D 82,000c_-.-June 1 1940 


1 ae Notes. 
4s ‘(03 M-N §$2, 
48 '03 M-N 
48'03 M-N 
4s hf F-A 
F-A 


5 l4 


590_- Nov 2 
1.352__Nov 1 
6,699.-Nov 1 
§,000..Aug 1 
9.000r_ coor 1 
Biss is J-J 1,500_July 10 ”: 
5s "19 J-J 1,000____Jan 


Schoo! Bonds. 


2 2-'23 


-$31.70 | 48 
4 


41¢8'22 J-I_114.000c_July 1°: 
Hospital Bonds 


4s'14 F-A $3,000c___Aug 


gownls Bonds. 
9 J-SJ $21, ONN0C. July 1 
Bus 20 J-J + {24,000c_J 


6.000¢ 
M-S /16,000c_Sept 
(21,000c_Sept 
Refunding Bonds. 
48 05 M-N $8,000 °23-'30 
4s '06 °23-"31 
"23-32 


48 


4s '08 

4s ‘O09 
4s "10 
4s ‘14 


Park Notes. 
4%s'19 F-A $3,490--Aug 1 
5s ‘19 f 500_..-Aug 
Police Ambulance Notes. 
te F 


54s'18 F-A °22-'23 
Co mfo ct Station Bonds. 
ag ot} {-S $8,000c_Sept 1 °22-’29 
urface Drainage Bonds. 
4s 0105 D$200. o00ckrJune 1’ 31-" 


54s M-S 20, '000¢ - Sept l °22-"41 
Surface Drainage Notes. 
4348'17 J-D $10. 0). «June °23-'26 
5s ‘19 M-S Mar 15 °23-'28 
zeaeDer Impt. Bonds. 
5%s’'20 J-D $9,720c- June 1 ’23-'30 
Toy Bonds. 
4s 94 J-J $70. 000c&kr_Jan 1 1924 
Street Bonds. 
$4, "820c__ July 1 1923 
2.000c_Oct 1 °22-'23 
4,000c_July 1 °23-'24 
3,000c_June 1 °23-'25 
42,000c.Sept 1 °22-’28 
83 .000¢ ....1922-1929 
11,.700ce_July 1 °21-'’24 





3,500c_ July é °22-'29 

‘permanent Paving Bon 
l4s’21 M-S re ie Sent ? 22-31 
City Hall Bo 
4%4s'18 J-D 55, Y00--Dec 1 °22-"38 
BOND. DEBT Apr 1 '22-.$1,425.840 
oy abet bonds (additional). 100,000 

e debt 83, ae 
TOTAL DEBT Apr 1 ‘'22- l, yt de 
Sinking funds___.-_-_--- 99, 
Borrow. capac. Apr 1 °22 
Assess. val. real estate_- 
Assess. val. personal 938, 
Total valuation 1921_..-.44,285,575 
Tax rate per $1,000, 1921 $30.6 
Popula’n 1910, 33,484; 1920. 40,120 

INT. on coupon bonds in Boston 
at Merchants’ Nat. Bk. and Old Col- 
ony Trust Co. and Commonwealth 
Trust Co.; on city notes by Treas- 
urer’s check. 

WATER WORKS.—City owns 
and operates its water works. Re- 
ceipts for 1921 (April 1 from water 
rates, $141,876. 


FAIRHAVEN. 
This town is in Bristol County. 
Inc. Feb. 22 1812. Pop. 1910, 5,122; 


19 2'1920, 7,291. 


Aged 
31) 


48°07 M-N 


Bridge (/nt at First Nat. Bk., Bos. 

$27,.000c_Nov 1 22 "4 

BOND. DEBT Nov 1 1920 

Fioating debt... ..-..-.-.. 

Assessed val., real_......- 6.969" 109 
Assessed val., personal.___.1,568,364 





Total vaiuation 1921__.---8.537.473 
Total tax (per $1,000) 1920--$22.00 





JUNE, 1922.] MASSACHUSETTS—CITIES AND TOWNS 


FPA™T. RIVER. 4s'15 M-N$38,000_.Nov 1 °22-'45 | 

Ldn city is in Bristol County.|4s °15 J-J_115,000..Jan 1 23-'45 
Tnco April 12 1854. Population|4%s'20 M-N {33° ,000..Nov 1 '22-'35 
1910.1 119,295; 1920, 120,485. 30,000..Nov 1 '36-"50 


Police-Bidg. Bonds. School Loans. 
M-S $3 ,000r_ 


dol 


$189,000 








FOXBOROUGH WATER SUP | Water debt (incl.)_______ 


Floating debt (add'l) 100,000 


GLOUCESTER. 
Gloucester is in Essex Co. Ine, 
own ate city 1874. Pop'n 1910, 
Ot 2998; 1920, 22,947. All bonds 
issued are coupon in form. 
Municipal tty 
J-D $10 


See eee 


> > 
wey 





00-..-June 1 1930 
; (40,000__June 1 *31-" 40 
39115 \4%s'21 J-J {28, 000_ July 3-" 
} 5,000- _July 
5s °21 F-A 75. 000__Aug 
\20 ),000__ Aug 
4% s’'21 M-N 60,000__Nov 
4 4%s'22 A-O {35,000r_Apr 


.90,000r_Apr 

“pls Library. 

148 '95 J-D $15 ,000*__J&D 1 1925 
o 97 J-J 75,000° ---Jan 1 1927 
{*Special loans.) 

River Impt. Bonds. 

5s '20 M-N$i80,000_Nov 1 *22-'30 
Harbor-!Improvement Bonds. 

4s ‘16 ed es 1 °22-"26 

5,000... Dec 1 ’27-"31 


generous 
RN 
—— et 

Sanaa 
S' 


ae”? 
o. 
14 


,000r _ - Apr 1’: 
87, 500..Aug 1 '22-'36 


F-A $65,000 ....Feb 1 1925 

J-J 100,000°..July 

A- 75,000 ...-Apr 
50,000 ...-Apr 
40,000 ...-Apr 

100,000*. ._July 1 seas 
45,000_._.-F&A 1 1929 
40,000. .-May 15 1929 
25,000....-May 1 1930 


cs 
mS 


D an DISTRICT teat west ts ng 
rict was organ under} Assessed val., real estate. 13,429,400 
Chapter 196, Laws of 1879 and’ Assessed value, personal. . 3,505,304 
. Chapter 205, Laws of 1891. Other assessable property _ 
4s 15 “Mar 1 °23-'25 3 48°00 M-N$100,000°*. _.-May 1 1925 | 4s A-O $10,000_Apr 1923-1934] Total assessed value 1921 
48 '14 J-) % 000... July 1 °23-'34 3 4s 04 ! 150,000°. .-July 1 1924 A-O (about 85% actual) -___16,935,405 
J-D 14 40.000* June 1 '27-’28 ($1,000 year! t.) Tax rate (per $1,000) 1921_.-$31.70 
Sy ae eC TS Re ee eT 36s "09 M-N (38: ae" “ary 2 Rs 3748 oy %. 000_An Apr f03- 1925 INT. at First Nat. Bank, Boston. 
‘ oe od ay )- 
J-J 15,000_.Jan 1 3%s'09 J-J 60,000_* __Juiy 1 1929 ($500 yearly on July 15. 
Ht .000..Mar 1 °: 48°09 M-S_ 9,000°_Sept { °22-'39 | 4s Dp 31. 0 " ’ 
1,000..Mar ‘% | J-J_  72,000*rJuly 1 '23-'40 ($500 yearly on June 15.) 
17,500--Au ug «4 40) 4s |] J-J 40,000*rJuly 1 °23-’: 4s F-A $7.000 
50,000_.Mar 1 ‘2. s‘1] S 18,000*rMar 1’ ($1,000 yearly on Aug. 15.) 
‘ Water Bonds. 
4s ‘16 A-O $8,500c_...Océ 1 °22-"38 4 
BOND. DEBT Apr 8’'22.. 35,500 
Floating debt : 6,000 
Sinking fund 56) 4c 
Total assess. val., 1921._.2,290,345 
Tax rate (per $1,000) 1921--$24.80 4s 
Population in 1920 (est.)..__- 4, 100 
FRAMINGHAM. 
This town is in Middlesex County 
Incorporated in 1700 
Trust Funds Reteration ores. 
48 '14 J-D $24,000_Dec 15 ' 


Po ¢ 
~— 


School Land Notes. 
4s ‘16 -A $1,200__June 1] 


4: 
23-96 
414817 J-D_ 6,000._June 1 | 4748 


*23-"28 


Serre ie & 
© 


68°18 M-N 3'000-"May 1 “23-26 9 


I 
Ss 
S 

14 
S 

4 

1 


8 Gain , Serially B 
Water Notes. 5 
48 ‘17 M-S a ,000..Mar 1 °'23-'27 4 
4 


Park Bon 


95 


a 
- 


M-S 250.000... _~ 1922-1941 
_* O 35.000..... 1922-1932 


20,000...-Aug 1 1930 


0909090900 09 G0 CO 
KRKKRKRK 
c 


50, '000.---Mch 1 1937 
15,000_..-June 1 1937 
50 .000_...-Mch 2 1938 

,000 ....Junel 1938 
50, yo? at > 1 1939 


16,000r*July 1 °23-": 
19,000r*July 1 °31-’ 
0,000 ....-Mch 1 1941 
70,000 -..-Mch ] Mes 


eee CELSEESE 


ors 


6.000% July 1 
40, O00 *_ omy 1 


Jan. 1 1922. 
Municipal bonded debt- arta 879,300 
Sinking fund, &c 1,983,982 


Net city debt___...._- $5,895,318 
Spec. loans, less sink. fund 2,649,748 


a hwy debt, less special! 








3,245,570 
l, 480. 000 
"988.414 


$491,546 


Water ‘debt (additional) __ 
Water sinking funds 





Net water debt 
Total net debt 6 386,905 
Value of city property__. 9,652,045 

’d value, real estate... 102,800,800 
Assessed v al., personal... 89,357,998 
Total val. 1921 24 eecere LSet ee 
Tax rate (per $1,000) i921 ..-$24. 20 

INTEREST on most of the bonds 
is paid only at office of City Treasur- 
er; on some small issues in Boston. 


PALMOUTH. 

This town is in Barnstable County. 
Inc. 1686. Population 1910, 3,144; 
1920, 3,500. 

Channel Bonds. 

$9.500__.$2.500 yearly 

"Tete Ie 


4s ‘15 F- A $54. 000c_Aug 1 °22-'45 
Public Playground Bonds. 
4%s'13 J-J $21 000. July 1 ‘23-'43 
Water .. 
34s'05 A-O $28,000c_.Oct 1 °22- "35 
4s 06 A-O 148,125c__Oct 1 22-36 
4s 07 F-A 19, 560_-Aug 1 °22-’37 
3 %s'09 A-O 30,600c-.-Oct 1 '22-'39 
4s "12 J-D 15,200c_June 1 '23-'30 
48°15 A-O 16,000c_Apr 1 °'23-'30 
Water Co. Bonds (assumed). 
$145.000 1925 


4\%s '06 - 
Bridge Notes. 
m s'13 A-O $1,000 ____Apr 1 1923 
a Bonds. 
O $40,000c..Oct 1 °22-’31 
= ‘08 ~ O 14,000c..Oct 1 '22 '28 
48°12 M-S 33,000._Sept 1 °22-"32 
48°16 A-O 14,000c.-.Oct 1 '22-"35 
Sewer Loans. 
4s "14 J-D 
4s "12 - 12,000 Serially 
TOT. BD. DT. Jan 25°22 $1, oie tae 
Sinking fund 120.1 
Borrow. capac. Dec. 31°21 341. 576 
real estate. _.19.376,491 


Assess. val., 
Assess. val., personal... - erty 640 


Total valuation ay tes 131 5s 


Yotal tax (per $1,000 0. $34 -00 


oP 


4s _ = 


5 Water , B. uenee, ey 


38,000...-June 1 1923] 4 


as" ee 136600, abe 1 °'23-’32 
10,000__Apr 1 °33-’42 
Mem. & Playground 


Soldiers’ ‘ 
(Outside Debt Limit.) 


Bonds. 


54s'21 J-J ote Ooo. Sule 1 '23-"31 


10,000__July 1 '32-’41 

» Extension. (Outside tee 
J-D $12 1922-1932 
Park ponds (Outside ope 
$31.8 92-1938 


$2060, 1922-1931 
A-O 1 43,009 .---- 1922-1932 
A-O 36 


19:000...Apr 1 '23-"41 


1920 
Populat'n 1910, 12-943: 1920, 17,033): 
INT. at First Nat. Bank, Boston. 


FRANELIN. 

1 °23-'4 This town is in Norfolk County. 
ona aan "1922 Incorp. March 2 1778. Population 
eal (10: ‘000. June 2 '23-"39 TOT. DEBT May 15 °22- en g3: 500 | 1910, 5,641; 1920, 6,497 

10 ee 2 '40-'49| Assessed val., real 027,584 Sewer Bonds. 
000 °23-'40| Assessed val., aa est 494 | 48°14 M-N$51,000c_Nov 1 '22-' 
-41-°50 | Total valuation 1921 11,447,078 | 48 School Bo S6.000c.Aug 1 33-0 
~"51 ax rate (per $1,000) 1921 --.$22.50 48°12. M-N$12, 199.97 


23-51 T. at International T - 22-" 
534 | Boston. e beernational Trust Oo., | 415519 F-A 40,000c_-Aug 1 '22-'29| Total assess. val.'21 (act.)$30.147,587 

25,000r_Apr 1 chool Notes. : 
ne ici 


"48-"52 Tax rate eee $1,000) 1921___$2 28.80 
pal Loans. "17 M-S $8, oe. sent 1 °22-'29 I . on city bonds at First Nat. 
12 eap- os Rept § 1922 Water Works Bond , Bank, Boston: on water bonds at 
Feb 1 1923 sf 1,840c. Jane 1 ’2°>-'36| National Shawmut Bank, Boston. 
5° 23 48s '09 J-D 10,000c_June 1 '23-'33 
4s 53 J-D 20.000_.Dec 1 - "11 J-D 37 ,995c- june 1 '23-"40 


iouse Bonds. Lettie 4%s'13 F-A_ 17,000c_Aug 1 ‘22- ont 
M-N$13 3.000... Nov 2 °22-°34 oe ee wee Apr 1 i920- $363 ,000 
J- °93-" evenue 
mA 42 / aor 5 33-38 Water debt. casacage=s 
Bridge Bonds. Assessed val., real 4.9 
4s’07 J-J $56,000..-..Jan 1 1957 Assessed val., personal...1,/ 
48°10 J-D/f234,000* __ Dec 1 °22-'34 Total valuation 1921 
96,000* Dec 1 '35-'40 (Assessment at fair cash value.) 
Public Bldg. Bonds. Total tax rate (per $1,000) '20.$28.10 
¥4s'20 ... $65,000__July 1 '23-'35 INT. payable at Franklin Nat. Bk. 
2 bet 


‘GARDNER. 
This town isin Worcester Co. Inc. 
June 27 1785. Population 1910, 
14 699: 1920. 16,971. 
TownsHall Bonds. 
5s '20 sa $58,000__Aug 1 °22-’40 
5s ’°21 A-O 33,250c_Apr 1 '23-'41 
6s °21 A-O 4,000c-. mal l Lathes _s i... 
4%*48'21 18.000. 4 ee “ inka 13,009_- __July 1923 
Isolation Hospital Lo 18.099... July 1 1933 
5 $13 000. Apr 1 '23-"35 ro "12 J- D 22 980c_ Dee 1 °22-'32 


oan Water Notes. 
$5,000c_July 1 '23-'24) _s i ae 000... -Aus 1 1927 
1,250c___June 1 1923 


_s 5,000__..-Nov 1 1935 
1,500_June 1 ‘iw ¥ 600° 


Xs atk + _8 -_Aug 1 1922 

Sewer Notes. 
50, 990¢ 8 __. $6,000__$2.009 yearly 
7,0900c_ ~~. 2 800 - . . -8690 vearly 
50. 000. _ Dee oad & note debt Apr 14 '22 $103, 900 
6 090__April 1’ 2,490 


Cash on hand 
Sinking fund 

s J-D $6 000... -June ] 

54s8'21 M-N 51,000.-May 


3\%s 02 *A-0 2, '740¢ ....1922-19 
3 ibs’ 2 $3 1 4 1Oe4 30,000. ....< 1923-1952 
tN DEBT May 11922. $521,500 
roe ceet debt (additional) .- 12, ‘000 
Park debt (additional) ... 31.875 
Water debt (additional) .. 766,000 

Soldiers’ Mem. é 

30,000 
1,361,375 


ground oe 
TOTAL DEBT May 1 ‘22 

Assess. value, real estate.25, ‘619, 000 
Assessed value, personal - - 4.528. 587 


"22-"38 


= - rl 

000.-Apr 1 

A-O $60,000- “= t : 
] 


M-S 145,000-.-Mar 
A-O {150 ,000r-Apr 


TCHBURG. 
This city is in Worcester Co. Inc. 
as town Feb.3 1764: city Mar8 1872. 


ok al Loan. 
MLN _Nov 1 1922 


7,600r -- 
ie 4 M-N 23" 301Ir_Nov 1 °22-'24 
Macadam Pavement & Sidewalk. 
4s°12 M-N ,600r__._.Nov 1 1922 
3%s eee {10.490 -.--1922- -1923 
16.000 - 1922-1924 

Playground Extension Bonds. 
16 M-N $175...-Nov 1 1922 


er 
F-A $60,000r_Aug 1 °22-'4] 
F-A 120,000r_Aug 1 °23-'42 
aes, ’ Mie pa 1 1922 
'24-"43 
°22-"35 
Rs at, yt 
°22- 33 
(19. 000 - 1 529. 1940 
132.000 - .1922-1937 
Sewer, Street, Paving, School 
and Bridge 
"16 M- N$26, 930_._Nov 1 "22." '29 
M-N 29,000..Nov 1 . 
M-N 26,400_..Nov l 
"15 M-N 35,600r_Nov 1 
Water. 
A-0$300 ,000r__._ Nov 
A-O {35 oone. Out l 
20 ,000r_..Oct 1 '28-'37 
J-D 12,000r_..Dec 1 1922 
J-J 465, 000r- July 1 '23&' 26 
M-N 8,000r. Nov 1 '22-'29 
M-N 39; 


5, 000r--Nov 1 30-; 39 
M-N 
6s °21 M-N 40.000... May 


500r_. Nov 1 '22-'40 
{3,000r__ Nov 1 22. "31 * 
; ,2,000r_ Nov 1 "32-'41 1’ 
July 1 °23-’40 s =e oe Ts RE MLS 31°0007 Sent E 
ceil , Zo ¢ = 5 3%48'2 .VL-; . F Sept 

5 4s'20 --- 100,000__July 1 '23-'40 "14 M-N 23,000r_N 2-" Sewer +h... ” 
4s '22 ___ 300,000 - _1923-1942| 4s ‘15 M-N120, 000r_Nov "22-’ $8,000c.May 1 ° 
Water Bonds (Outside Limit). "16 M-N 50,000__.Nov 7,000..Aug 1 
4s "93 $75,000 ----June 1 1923 __. 15,000..Nov 5 .000c_Sept 1 
4s ‘‘ , 75,000 - 1923-1924 ae .” 
4s ] 
he 
= * 


GREAT BARRINGTON. 

This town is in Berkshire County. 
Inc. 1761. Population 1910, 5,926; 
1920, 6,315. 

Hizhway Bonds. 

5\%s’21 A-O $45,000__Apr 1 '23-’31 
4143 '07 J-D $21,000c_Dec 1 '22-'27 
91 BOND. DEBT Jan 1 ’22_. $109,100 


Assessed val., 
personal_...2 67 ‘430 








Assessed val., 
Total a Meee ED 1921 8,521,345 
Total tax rate (per $1.000)’ 21. $15 40 
T. payable in Boston at Old 
eae Trust Co. and the First Nat. 
ank. 


GREAT BARRINGTON 
DISTRICT. 
Water Sond 


we 


F-A 


RX 
ode pientet 


oo DP 


93-"96 ae 
23°97 


1 1952 


264, 
2 A-O 340 000r__Apr 1 


WCOWW KHOI Orih > 
“" nN 


ER NNNS 


50° ,000r* July l 
ayground Bonds. 
'09 J-J $100, jo0e. _.July 1 1939 
4 M-N 34,000_.May 1 °'23-'44 
11,500__July 1 °23-"45 
6 J-J | 10.000_.Jan 1 °23-°32 
7 F-A 6,800_._Aug 1 °22-’28 
ospital Bonds. 
s’'08 M-N $21,000 -.May 1 °23-"28 
48 '17 M-S (70: ‘000... Mar 1 °23-'27 
70,.000__Mar 1 '28-'37 
44s'17 — 


1 °22-'37 
5%s'20 --- 


1 1922 


3 %s'04 J-D 
'22-'27 $ 


“~ 
RS 
@ 


md ed et et 


Demme NNONNNN 


Com 
IOS Whodo totes 
-O 


be 
ty 


oe oe Pee 


ak 


1 
Sept 1 
Sept & 

] 


Reet 
ee OUST 
ND p= QO at om 


Total assessed val. 1921- , 

Tax rate (per $1,000) 1921----$4 80 

Population 1921 (est.) 4.000 
INT. at Old Colony Tr. Co., Bost. 


GREENFIELD. _ 
This town is in Franklin County. 
Isolation Hospital yones:. 
l44s'21 M-N$145,000c_Nov 1 ’! 
School Bonds. 
AS 22 J-D $400,000- 
is °22 J-D 50,000__June 1 '2: 
Ro: adwav Bonds. 
51443’21 M-N$10,000c_Nov 1 
BOND. DEBT June 15’°22 S&S: 
Assessed val’n, personal_. 4,: 
Assessed val’n, real estate. 14, 
Total assessed val’n 1921.18.; 
Total tax rate (per $1,000) '21_38: 
Popul’n 1910, 10.427; 1920, 


GREENFIELD FIRE DIST. NO. 1. 
This district is in Franklin County. 

Organized May 6 1870. 

Wat er Supply Bonds. 

s a3 J-D $19 500. June 1 '23-’28 
evenue Notes. 

$25,000_._Aug 15 1922 


s 
s 
09 
10 
‘ll 


ee e 
NS OO at atat etal 


- 


55.000. Dee 
70,000- 


— =] Se 


' 
Sar eseseseseseses Chr 


* 
. 


Nrsseswn 


19 .500c_ Oct _June 1 '23-'42 


; 5 650c_June 
95 25.000_...May 1 1925/4 M- N3$113,000c&rMay 

4s ’9: J-D 50,000r_..June 7,000. 
ee 87.000c___ Vv 42° s’ 9, 000 
eres 500_...~Dec 92: 5%s'21. 28 , 5O0K 
_. 228,000c "22-’ 4%43° 35, 009. _Dec 1 
Debt June 1921— §,000_. April 1’ 
Total funded debt --. _- — Ff ip. 

7.500c.Dec 1 ° 


Water debt (included)_-_- 
as. 
4s "04 M-N $116,300c._May 2 ’ 


929 | Sinking funds. 

Assessed val., 

Assessed val., ek aang |S 359 423 48 '09 A-O- 27,000c_Oct 1 

Total valuation 1921____-: 52, 4%s'17 J-J 15,090__July 1 
Tax rate (per $1.000) 1 5348" 91 J-J 20.000._July 1 
Popula’n 1910, 37,826; 1920. 41.013 aa bine Department Bonds. 

INT. on coupons is payable at 8,500- 

Merchants’ Bank and Old Colony 
M-N 20 ‘000 .. --May 2 1934 Trust Co., Boston: registered interest 
F-A 175,000----Feb 1 1934lremitted by check. 


25,000__.. Nov 1 1925 
4s’ 25,000__._._.May 1 1926] 4 
4s *y, 25,000_....Nov 1 1926|4s 
4s 50,000__Nov 1 ‘27-2815 


_Nov 
_Aug 
_June 1’ 
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** police Dest, Equipment “Notes. | 4 
s’1¢ Oct 1 1922 
BOND. DEBT May ‘1°22 $588,6871_s 


wore woo 
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MASSACHU S. 








GREENFIELD FIRE DIST 
(Concluded). 
Reservoir Notes 
48'10 M-N $33, 000C. Nov 1 °22-'30 
TOTAL DEBT Jan 1 1922 $84,250 
Assessed valuation 1921__17,264,042 
Tax rate (per $1,000) 1921___.$2.10 
INT. on water supply bonds is 
payable at First Nat. Bank, Boston: 
on others at Treasurer's office. 


GROVELAND. 

This town is in Essex County. 
bby Wie rr Bonds. 
4%s'14 A-O $40,000- -Xrly to 1944 
TOTAL DEBT Jan 2 "22. $72,650 
Water debt (incl.)....---- 37.500 
Assessed val., 994,095 
Assessed val., personal_... 381,680 
Other assessable Prope rty.. 269,301 
Total valuation 192 1,645,076 
Tax rate (per $1 000) 1921...-$31.80 
Population in 1910, 2,253; °20, 2 650 


HADLEY. 
This town isin Hampshire County. 


NO. 1| 


BOND. DEBT Dec. 31 .21 $70. 000 | 48 


DI Gt. «arrancones 4,000 
real estate. ..-2,330,415 
Assess. val., personal 601, 4 
Total assess. val., 1921_---2,932.¢ 

Total tax rate(per $1,000) ’21- $28. a 
Population 1910, 1,999; 1920, 2,754 


HAMPDEN COUNTY. 
County seat is Springfield. 
Te ? ponds, 
4s ‘16 D $95, 200c_June 1 °23-'36 


Notes 

44s’ A > Oo 000__...Oct 1 1922 
‘ 00,000... -June 1 1923 
2138.35 20M S 500 '000_..-Sept 1 1923 
5s’ 21 J-J3,000,000_...Jan 1 1924 
5s °21 J-J1,000, '000r....Jan 1 1924 

Court-House Bonds. 
48°11 M-S$100,000c~- Mch 1 °23-’ 32 
BOND.DEBT April1922 $295,000 
Note debt (additional) 5,500,000 
Assess. val., real estate. .375,522,873 
Assess. val., personal... 85,251,156}' 
Tot. assess. val., 1921. .460,774,029 
Popul’n 1910, 231,369; 1920, 300,305 
NT. at Old Colony Tr. Co., Bos. 


HAMPSHIRE COUNTY. 
Northampton is county seat. 
Pomametiont River Bridge Notes 

48°15 M-N$22,500c.May 15° 23-25 
Sanatorium Loan 

4s A-O $14,000_ ($5, Ang Mer kd 


TOTAL DEBT Dec 31 ‘31 $44 ,000 
Assessed value, real estate.52 ,097 ,590 
Assessed value, personal. _18,524,889 
Total assessed value 1921 -70,622 A79 
Tax rate (per $1,000) 1920 ____$13.09 
Po an 1910, 63,327; 1920, 69,552. 
T. at First Nat. Bank, North- 
sy 
HATFIELD. 
This town is in rn County. 
Incorporated in 1670. 
Sf one 


Assess. val.. 


BOND. DEBT June 16 »  # 
Sinking fund (water) 

Assessed val., real estate. _2 047, o36 
Assessed val., personal.... 433, 

Tot.ass'd val.’21 65°, act.).2,481, 378 
Tax rate (per $1 000) 1920 $27.00 
Population 1910, D986; 1920, 2,651 


HAVERHILL. 

This city is in Essex County. Set- 
tled 1640; incorporated as a city 
March 10 1869. 

Municipal Bonds. 
4s ‘1 sealed 1922-1944 
4\%s'18 J-J 34 ,000c_ July 1 '23-'28 

(See V. 107, p. 1208.) 

‘12, oboe July : °23-"25 

5\%s’'20 J-J_ (20,000c_July 1 '26-'30 
4\%s'17 F-A $13,000___Aug 1 '22-'27 
66,000c_June 1 '23-'25 

-§'21 J-D ({21,000c___June 1 1926 
25,000c_June 1 '27-'31 

5\4s'21 M-N 20,000c_Nov 1 °22-'26 
120,000c- a 1 °23-'27 

4%({s'22 A-O)} 21,000c_Apr 1 '28-’30 
5. 000c... Apr 1 1931 
4,000c_._Apr 1 1932 

A-O $50,000c..Oct 1 '22-’23 

"13 A-O 14,000 1922-1923 
1922-1924 

42,000c_Apr 1 °'23-'35 

(See V. 100, p. 1691 for maturity.) 

Playground pon ds. 

«School B A-O 2,000c. --Apr 1 1939 
hool (ae 

48 '06 A-O0O$225,000c_..Apr 1 1926 
4s "07 A-O 49,000c_...-Apr 1 1927 
3 \%s'09 A-O 00c.--Apr 1 1929 
48 '10 M-S 65.000c_Feb 1 '23-'30 
48°10 F-A 3,000__Aug 1 °22-'24 
48°17 ... 36,000 

Hospital Bonds. 
4s '12 A- 


4s 
4s 


yearly. 


us'17 --- 42,000 
ve '23-'29 


4 
4%s'19 _- 000..Mar 1 
Bridge 


4s 

4s’'1l1 A-O £20,000c_Apr 1 '23-’3i 
Military Equipment Bonds. 

48°17 J-J $500 192 
Water Loans. 

4s "92 J-D $500,000c..Dec 1 1922 

4s "97 J-D 100.000c..Dec 1 1927 

4\%s'19 M-S_ 39,000c Sept 1 '22-'34 

4 10 Department Bonds. 


$17 
idewalk hey 
were * 
treet Bonds. 
4%s'19 --. $18,000 
4\43'19 
Stadium Bonds. 


ale s'18 ... 

nfluenss Evidemic Bonds. 

44018 6, “st 1 °22-'23 
NT. ~ 7 bonds A on cer- 

ay city bonds payente in postes 


t Treas. office; on bonds o 
1906 and 1907, “alent bonds of 191, 
bridge and 191: 


bonds of 1908 
First National Bank, Boston. 














176) 4s ° 


1922-1937 - 
O $33, 0000. Apr 1 '23-'32)4s ‘00 


Bond 4s 
‘08 J-D $122, 000c..June 1 1928/ 4s ‘13 


d | Sinkin 
N 





ETTS— “CITIES AND TOWNS 





Debt Statement April} 1 i922— 
Debt outside li $1,095,500 
Debt inside limit oe 834.000 
Sinking fund (applicable to 

debt inside limit) 

NET DEBT inside limit "$758. 643 
Sinking Funds— 

Water debt fund 

Other debt fund 
Assess. val. real._........ 
Assess. val. pe 
Total valuation 1921... 
Tax rate (per $1,000) iar _ 
Pop'n in 1910, 44, 115; 1920. 53, 824 


CITY PROPERTY.—tThe real 
estate owned by the city as shown on 
the assessors’ books ec. 31 1921 
amounted to $2,545,100. 


HOLBEBOOE. 

This town is in Norfolk County. 
Inc. Feb. 29 1872. Pop’n ‘10, 2,516; 
mp a “WwW ks Bonds. 

ater-Works 

‘04 J-J $3, 0008 July 1 '23-'25 
4s ‘09 J-J 4.000r- July 1 '26-'29 
4s 11 J-J 12,000c ....1924-1932 

8 J- 2* — pry .---1933-1934 

Water- orks Notes. 

A" eae 1923-1924 
8 ‘16 ane 4,000 waited 1922-1929 
* petuadine Loan 
© undin 

4s ‘11 J-D © Ss 500 000..June 1 °23-'30 
BOND. DEBT Dec 311918 $82,700 
Water debt (included) 
oe fund (water) 

valuation, real__.2.945,8385 
p pore valuation, pers'l.. 319,70a 
Total assessed val’n 192! - 2.365.593 
Tax rate (per $1,000) 19 20..--$30.00 

INT. at Boston at Nat. Shawmut 
Bk. and First Nat. Bank. 


HOLDEN. 
This town is in Worcester County. 
Eom Bonds. 
2 1922-1935 


BOND. DE ar Oct. 17°21 $68,800 
Water debt (incl.) ee 39, 600 
Borrowing capacity 
Assessed value, 1920- 
Population __1910, 2,147; 


HOLYOKE. 

This city is in Hampden County. 
Incorp. April 7 1873. Population 
1910. 57.730: 1920, 60.203. 

Miscell. Municipal Bonds. ’ 
4s '07 A-O $87.500_-Apr 1 ‘'23-°37 
4s ‘09 J-J 56, (ot ag + le °23-'39 

_.May l '23-"30 


ee S9N— : 


2.517 
1920. 2 970 


6f 000__June 1 °23-'33 
5,000_.-Nov 1 °22-'23 
48 .000..June 1 '23-'34 
Sidewalk Bonds. 
4\%s'18 M-N $1,000 __..May 1 1923 
44%2°19 A-O 6,000__Apr 1 '23-'24 
5s '21 M-N 8, = May 1 '23-'26 
High way Bon 
J $10. Oh. _June 1 °23-'24 
48°15 M-S 21,000__Mar 1 '23-'25 
4s "16 ID 56 ,000_June 15 °23-'26 
38. 42 '000_.May 1 °23-"28 
a 
% 
a 


NNO ee 


21,000_.Mar 1 '23-'29 
s" 000..Mar 1 °22-'29 
g’ 80 ,000c_May 2-"30 
$8 ,000c. Feb gh 1 
.000_.Nov 1 '22-’31 
,000_._Apr 1 '23-'32 


,000_.May 1 °23-'34 
,000_._Aug '22-'36 
'23-'28 
"23-29 
°23-'30 
"23-26 


i 


Ss 


RR Re He 
a geen 


qalenh eonaaet: 
oe OOOW 


yee 
RY. 
=t 
on 
1 

as to A 


a 
'Z0 


r= 
OST 


a CO 
“<5 
NT so 
Ooudia a 


Z 


'23-'41 
'23-"35 


Bars 


Sea FF 


s’21 M-S a 000__Sept 1 '22- '39 
7,000__Sept 1 °33-"41 
Isolation ticspital Bonds. 
8°18 A-O $12,000__Apr 1 '23-'28 
hool Bonds. 
’O7 A °23-"25 


'23-'28 
"23-'30 
'23-'28 


°23-'37 

. May 1 ‘23-28 

School & Municipal Police Bide. 

8°13 J-D 165,000__June 1 '23-'33 
ater Loan Bonds. 

97 J-J $250,000____Jan 1 1927 
J-J 0 2° Saag 1 1930 
J-J 108 000__July 1 °'23-'40 
& W a 


_ 


A-O 30,000..Apr 


1 

1 

ay : 

Park Bonds. : 


Gas & Electric Light Bonds. 
336s'02 J-D $264,000__Dee 1 ‘2: 
4s "08 A-O 112 000. aoe l 
4s ‘09 A-O 7,000__A 1 
4s °10 M-S 90'000~~ A l 
4s ‘12 F-A 115.600__Feb 1 
4s '14 M-N 60,000_._May 1 
4s °15 M-N 70,000__Nov 1 
444219 A-O 85,000__Apr 1 23. "39 
5s °21 M-N150,000__May 1 '22-'4] 
Influenza Epidemic Bonds. 
s'19 M-S $5,000_.Mar 1 ‘23- "24 


-Mar , *23-"39 


4 
ridge Bonds. 
475819 M-S $34. 
55.000. -July 1 '23-'27 


4%s'21 J-J 

140,000__July 1 '28-"41 
Fire Department Bonds. 

4}48 18 M-N $3,000_.-.May 1 1923 
* Debt exempted by special Acts 

of Legislature 
TOTAL DEBT Ape 1922_$3, 428.500 
tock 44,977 


fund & R " 
3 053: 523 
423 000 


977,000 
202,000 


Gas & Elec. debt (incl. 


H. & W. RR. debt (incl.)- 








Water —- 7 (incl.) $218,477 

—- val., real estate__.71 843.190 

val., ———,,.. 21,516,430 

oe val. '2i(f cash val.) .93 359.620 

Tax rate (per $1,000) 1921 _.-$24.00 

INTEREST is payable at the Mer. 
chants’ National Bank, Boston. 


CITY PROPERTY .—Included in 
the city’s sinking fund as given above 
is $226.500 Holyoke & Westfield RR 
stock (market value $792,750). This 

road is leased to the N. Y. N. H. 
H. R. R. Co. and has paid dividends 
since 1879. The value of all city 
fight plat not including water and 

~ plants, is estimated at $3,927,- 
The water-works of the city are 
ated at $1,370,494 and gas and 


HUDSON. 

This town is in Middlesex Co. 
Inc. Mar. 19 1866. Population 1910, 
6.743: 1920, 7,607. 

Light & Power Bonds. 

4%s' 18 A-O {$35 000. Apr 1 °23-'2 
000_..Apr 1 '29-'38 
idge Bonds. 


Br 

4%s'18 M-N $9, 000. .May 1 '23-'31 
Electric Light Notes. 

3.658 N $4,000..-Nov 2 '22-'29 
Water Notes. 

48°97 J-D $5,000-.-June 1 '23-'27 

3%s9 1,600..Nov 5 '22-'23 


3 wae J-D 


.-Dec 

5,700._May 15 
Water Bonds. 

48°12 J-D $2,204. June 1 

4\%s'17 F-A {12,000__Aug 

5.000 - -Aug 
Sewer Bonds and “Notes. 
"704 M-N $: c.May 1 
3 %s'04 M-N 26. 000c.Nov l 
4s ’11 M-N 300c_..May 
3. 90s" 10 J-J 9, 500 .-Nov l 
s'13 J-D 3 
2 J-D 


7 


se: 


§600._.Dec 1 
‘16 M-S 400_Sept 15 °22-'23 
he A-O 1 1 -Oct 1 '22-'27 
lectric Light nds. 
48°97 J-J $5, won July 1 '23-"27 
4%s'13 J-D 4,500__June 1 °23-'31 
TOT. DEBT Dec 31 1920- aa ). brs 
Water debt (incl.)...-._-- 
Borrowing capacity 4, 
Pp 2 eee 4.51: 


pom me oe ee 
v7) 


Total val. 1921 (2-3 act.) - 

Total tax (per $1,000) 1950 53D 20 
INT. coupons payable at National 

Shawmut Bank, Boston. 


HULL. 

This town is in Plymouth County. 
TOTAL DEBT Jan 1 1922 $349,; 502 
Sinking fund 34, 707 
Assess. val. real 
Assess. val. personal 
Total valuation 1921-213) 735. 130 
Tox rate (per $1,000) 192N___$22.90 
Population 1910, 2, 103: 1920. 1,771 


IPSWICH. 
This city is in Essex County. Inc. 
1634. Pop’n °10, 5,777; °20, 6,201. 
Water Soans. 
) J $160,000c__1924 & 1927 
ALO 8,502r ...1922-1924 
* ight Loan. 


Var $18,885---.--1922-1924 
BOND. DEBT Apr 4 '°22_. $334, — 
Water sinking fund 


Assess. val. personal 

Other assessed property --- 

Total val. 1921 4.7 

Tax rate (pe er $1,000) 1921... S08. 80 
INTER 

Boston at Old Colony Trust Co. 


LAWRENCE. 

This city is in Essex Co. Incorp. 
Mar. 21 1853. Commission govern- 
ment adopted Nov. 7 1911. 

44%s'19 A-O 34.000c_Apr 1 '23-'39 
layground Loan. 

"16 A-O $2,080._Apr 1 ’23-’26 
4\%s'17 M-N 34,000____.Nov 1 1937 
5\%s'20 J-D 40,000____July 1 1940 

Boulevard Bonds. 
4s "16 M-N$22,500c- Nov 1 '22-'26 

Emergency Loan of 1915. 

4%s'19 J-J $88,000__.__Junel 1924 
4%s'19 M-S_ 80,000..._Sept 1 1924 

School Bonds. 
48s’98 F-A $15, 360_-Aug 1 °22-'°23 
-A 2 , 
A-O 
J-J 
F-A 
J- 2 


48°16 F-A be 
4\4s'17 M-S /44. ‘000c- Sept 1 ‘22 
15,000c_Sept 1 3 
44s'18 M-N 25,700..Nov 1 '22-'38 
ha spel ie Loans. 
2,000. ..July 1 J836 
*Police-Station Bldg. Bond 
"14 J-J 2. 000_ July 1 9 3- "34 
” Sewer Bond 
94 Ds262, 000... _July 1 1924 
J- -D 6,000..Dec 1] °22-'2 
J-D 3.000..__June 1 1923 
> af 500c.June 1 '23-'37 


J-D 

M-S 

M-S 

J-D 

M-S 

M-N 

F-A 

J-D ‘ 

oe 150. 


-Aug l 
6.000__.-Apr 1 1939) 4s 


e AB Bonds. 
06 J-J $18,000c_July 1 °23-'31 
Pavin ng Bonds. 
4\%s'13 M-S $30,000____Sept 
48°14 J-D 50,000c.June l 103.34 


Tax rate (per $1,000) 


40 
00... Ine 161923| 48. 
'22-'24| 4. 





ST on coupon bonds in!6 


rc. 2 
6 1910, 1 ive: 1920, 





[Von. 114. 








s "16 
s’] 
sl] 
s*] 
s'2( 
a 


-D $20,090c_June 1 ‘23-26 
-D 40,000c. June 1 '23-'24 
-D 35 000c_June 1 '23-'29 
-N 20,000....Nov 1 1924 
50,000__..June 1 1930 


Bonds. 

-J $712. (000. July 1 ‘23 & °36 

48 ‘16 J-D wees June 1 °'23-'36 
Bridge Loan 

48°15 A-O $230, 000c- ave 1 '23-"45 

48 ‘14 J-J {204 yo + gag y 1°23-"34 


51 


48°19 
4s'19 
48°19 
% ) wag 
e 


& 14s °15 


77 
7 12° .000_._Sept 1 1937 
> J- D 96 ,.000__-June 1 '23-'38 
& -D 0, _..-Dec 1 1939 
uilding Loan. 

3 -D $51,000_.Dec 1 '22-’38 

luenza Bonds. 

19 M-S $80, 000....Se pt 1 1924 
Macadam Bonds. 

44%3'19 _.. $20,000__._Nov 1 1924 

5%s'20 --- 100,000____June 1 1925 


ar Loan. 
4s ’'18 M-N $8,000...-May 1 1923 
TOT. BD. DT. May 1 '21 $4,011,250 
Water debt (included)__. 81 
Temp’y loan debt (add'l). 1,560,000 
Municipal sinkingfund... 241.773 
Water sinking fund (add'l) 536,361 
Borrowing capacity 09,160 
Assessed valuation. real __75,928, ‘300 
Assessed val., personal ___31, 708,805 
Total valuation 1921 ___--107 ,637,105 
(Assessment about market value. ) 

1920 -. -.$31.20 

Pop! n 1910, 892; 1920, 94,270 

NT. paid at Old Calony Trust Co. 
in Boston and by City Treasurer. 

CITY PROPERTY.—tThe city 

owns property (not including parks) 
valued at $4,597,650. 


LEOMINSTEBRB. 

This town is in Worcester County. 
Incorp. as city May 13 1915. Popula- 
tion 910, 17,530; 1920, 19,745. 
Municipal Loan Bonds. ; 

3 M-S $72 ,000__ Sept 1 °23-"33 


Town Hall 
"14. -.. {$10 625.Nov 1 °22-'26 
1,000... Nov 1 1927 
Water Works. 
48'95&'96A-0$152,000 Oct 4 "25 &'26 
re? ponds and Note 
4s ’ J-J $20,000.-_- "July ’23-"24 
3 6 05 F-A_ 30, ‘000 --Aug 1 °22-'24 
: 8 eet ..sept 1 1925 


ho 
44s'19 A-0/ th *000c. Oct 1 '22-'24 


Macadam Pavement Bonds. 
4\%s'19 M-N $6,000c_Nov 1 "22-24 
TOTAL DEBT July 3 ‘20 $444, 000 
Water debt (included) ---- 

158,903 


Sinking funds (incl. water) 
ASSeSS ] 


. vr -. 
Assess. n 
Total val. “ior 


1 
7 
; 
ft 
f 


ia 
tks 
4s" 
Fil 
4\%s 
n 
44s 
4 


17 
+ | Total tax (per $1,000) 1920- hee 3) .50 
= INT 


EREST on part of town debt 
at the Boston Safe Deposit & Trust 
Co.; remainder at office of Treasurer. 


LEXINGTON. 
This town is in Middlesex County. 
Incorporated in 1713. 
Fire Loans. 
s'17 ... $1,000 


4 “ia? ean 
pis ak 
4\4s'l1 


20 5, 
School Loans. 
8'04 pre 


s'17 a 


k Lo 
a en 


_ 


$76,000 
| Trust Fund ( (Refunding) Loan. 
48°10  ... $14,000 
igh way Bonds. 
_ _.. $50,000 
Water Loans. 
a eae 
i, 
—Uc(‘;,lCrO 
5s °20 
'20 a4 
~ |} ae 
Cemetery 
474s 72° pans 
4 
¥ 


Assess val. 

Total val. idol, 

Tax rate (per $1,000) 1 

POR S 191 4.918; 6. 
NT. payable at Fourth Atlantic 

National Bank, Boston, and Lexing- 

ton Trust Co.. Lexington. 


LITTLETON. 
This town is in Middlesex County. 
TOTAL DEBT Dec 31°21. $65,000 


# 43 ,500 

Assessed valuation, real___1,334.330 

Assessed val’n, personal_.- 0 

Total ass’d val. apa (about, 
4 to 2-3 actua 61 Mit 

Tax rate (per $1 000) 192 21830. 

9| Population 1910, 1,229; 192 1377 


5| Water debt (incl.)____-_ 


COLN. 
This town is in Middlesex County. 
Incorp 23 hk % Population 


Water. 


(Int. at 1st Nat. Bk. 
3s $23, 


Bos. 

J-D 000...1930 & 1932 

J-D 8,500c .. ..1933-1934 
4s J-D 14.000_.1936 & 1937 
48 ‘07 J-D 3,000c_..$500 ene A 
a\* 1 ,000c. . 
School. ‘Unt. at 1st Nat Bos. 
4808 J-J $9, a Ry Fy 1 *23-'2 
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LINCOLN (Concluded). 
BOND. DEBT Janl1 ‘'21_- 
Water debt (incl.) ........ 
Water sinking fund. ....-. 
General sinking fund 
Assess. val. real 


Assess. val. 
Total val. 1921 
Tax rate (per $1,000) 19: 50- l3ié 00 


LONGMEADOW. 

A town in Hampden County. 
corporated in 1783. 

Water == $88 


p power Bonds. 

4s 1 ie 
Improvement Bonds. 
¥s'13 1,2 


4\%s'19 A-O $10. '500c. Oct 1 '22-' 24 
15, 000c.-Oct 1 ‘25-29 
BOND. DEBT Jan 1°22. $261,550 
Floating debt 35.000 
Sinking fund (water) 
Assess. val. real 
Assess. val. personal 
Total val. 1 
Tax rate (per $i. 000) 192 
Population 1910, 1,031; 


the First National Bank, Boston. 


LOWELL. 

This city Is in Middlesex County 
Inc. as a town in 1826, asacity Apr.1 
1836. ee govt. adopted 
Nov. 7 191 

Charitable Bequests. 
6s ° M-S8 $25,000 
6s 47 A-O 1,000 
npaice Bonds. 

A $9,100_._..Feb 1 1933 


Perpetual 


_ 
z 
in | 
S 
an | 
< 


“g 


wel Ww 
os 


| 
we 


RD we 


$1,950__._._Aug 1 1922 
8'000_... Sept 1 1923 
1,200_..-Oct 1 1923 
06, 250_-.-June 1 1936 
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hs >) el ae 


;,000- _May l 93. 30 
4,000__July 1 °23-"38 
,000c_Apr 1 '22-'41 
8 000__Feb 1 '23-'41 
- Bonds. 

'500_...-Aug 1 1932 
,400__.-Sept 1 1932 
4,500__.__Jan 1 1933 
9,750_.._Feb 1 193: 
5.250_-.-July 1 1933 


$6,000...-Apr 1 1937 
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weer 
DADA ADA 
DS pet et et et et 
OOOO 
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OOd! | 
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DAA AAR 
bo ho ho hobo ho 


' 
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16, '000_-Oct 1 
72, 000_._June 1 
48.000. June 1 
30 ,000_.-Oct 1 
25,000__-Oct 1’ 
50,000c__Apr i 
izing Streets. 
$3.670.--~AUS 
‘ _Dec 


RETR 


"2: 3." 2614 
°22-'26 
22-'26 
°23-"32 


-y d= CrO1rOroror 
ow 
a ed 
Seva 
Urs O' ' So 


eonenene 000) 
ei) PORPe 


2,100_.__-_Aug 1 1922 
6,000...-May I 1923 
18,000__June 1] 23-| ‘31 
10, 000_._Dec 1’ 


a ppm pba phe De pee pe pe 
Ls ; 
Pr pret pret ret et fret ree FD fret 
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Soo ee 
= iE Senet 


wm Ot Or 


In-| 


0 00} 05 | 
1920, 5. 618) 5s 2 
NT. on 4s of 1919 payable at |< 


$100____Sept 1 1922] 


16,000c_Aug 1 °22-'37) 5; 
4 4 — ong 


“D> 
oe ee 
aoe 





= 
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{-N $4,200....May 1 1923 
-D 5,000....Dec 1 1936 
-N 75,000....May 1 1936 


aik. 
"¥-A$161, 000 Aug 1937 
-O 1”? B00 poconal A 


ont 
oo 
o) 
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fone ie ko) 
os 
Spehee Ee 
nae 


hNwyCo 
~, 


_June i 1923 
20 '000c_Apr l '23-'27 
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1923 
1923 
1924 
1934 
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Nov 1924 
1922- -1933 
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Ores 


ee all calaaliada 
Be et a a te pe pt pat et 


DBAVnRDAAAAA AD 


DOOOOOOOWHHWNI 
ns 


ZR n. 
‘4 
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22.000c- zune 1 23- "44 

-"40 
33 40 
'23-'46 
°22-"31 
"22-46 
°22-"46 
'23-'46 


 SaSe3 
La 
| 


50. 000¢- Apr 

d Highways. 
$22,750_.._Aug 
138. 


wt 
it 
' 
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Perpetual | 4 


192 
18, 000c_June 1] '23- ’28 
70,000c_Apr 1 '23-’32 


Af 1924 
30,000c. Sept . 29." 24 
18,000 1922-1924 
10, ig -Dec 1 '22-'26 


Or 


A 


$2. 100....Dee 1 1922 

42,500_._._..Dec 1 1936 

65,000__..May 1 1932 

75,000c_July 1 °23-'37 

M-N 11,000c_Nov 1 22-'32 

-D = 20, '000c- June 1 '23-"32 

18,000 1922-1939 

emorial Auditorium Bonds. 

M-S $260,000c_Sept 1 '22-'41 

A-O 70.000c- Apr 1 ’'23-’32 
itorium Bonds. 

s'20M-N$171 000May!1 °23-"40 

A-O 190,000Apr 1 '23-'41 
Bonds. 

922-1939 


,000 1 
0 M-S 190,000c- Sept 1 ‘22-40 
Miscellaneous. 

J-J ,900....Dee 1 1922 
1,400_.__July 1 1923 
4,900_.._July 1 1923 
5,000_._. Dee 1 1924 
15, ‘000c_June 1 "23-26 

ifluenza Bonds. 
1922-1923 


$6,000 
House Bon 
$22,000 ~~ -1922-1932 
ool and Hos._..ial Bo . 
—— 000 
1922-1939 
$10,000 1922- 1926 
és 34 M-S 10, '000- _Sept 1 '22-'26 
Gross debt Dec 31 1921___$7 ,202,135 
Water debt (incl.)____-_- 341,750 
Floating debt (incl.)___-- 1,200, ae 
Net debt 803,58 
Assess. val. real_______-_- 94, ‘871, 150 
Assess. val. personal... __-33,.8 58,454 
Assess. val. 1921 128,729,604 
Tax rate (per $1,000) 1 920 ___$27.20 
Population °10, 106, 294; ‘20, 112,759 
NT. at First Nat. Bank, Boston. 
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LUDLOW. 
This town is - Hampden County. 
Sewer Bond 

54s'21 J-J $22, 500c - July 1 °23-"31 


23-4] 

ies" 31 ‘A- O (300° 000¢ _Oc t. °92-"31 
| 10,000c_ Oct. "S1-'41 

High School Bonds. 

is 09 J-J $14,000c_Jan. '23-'29 
BOND. DEBT, Jan. 1°22. $109,000 
Assessed value, real_______5,2s8] 876 
Assessed v alue, person: al___3,5: 33,187 
Total assessed value, 1921_8 315,963 
Total tax rate (per $1, 000) '21- $26.70 
Population_1910, 4,948; 1920, 7 470. 


YNN. 

This city is in Essex County. Inc. 
April 10 1850. Commission govern- 
ment adopted Oct. 11 1910. 
444s'19 sees ty ,000_._Aug 


44{s'19 F-A 


5, 1921- 1946 
Fire and Police Bonds. 
48 ‘14 J-D$130,000r_June 1 °22-'34 





Bidz. and Equip. Bonds. 
4s ‘14 J-J $6 ,.935r_-July ] 


RK es 
fred ped font CAD pt ft 


ae 
DAA Dv. Ve 


40, '500..Mar 1 °22-'29 
0,000.._M ar 1 *"30-"49 
iver naan Loan. 
Or 


M Bonds. 
16 ——s $41, 336c_Apr 1 ‘22-'25 
11,500r_.__Apr 1 1926 
Street Reta 
me oe 


2 aa ened 1922-' 24 
4%s'20 __. °22-'25 
6s *90 


$30 
20,000 _ - Apr 
30,000__Oct 
90 ‘000 - ._Aug 
10,000_ Oct 
15,000__Oct 
10,600__Dec 
10,000__Dec 
10,000__Dec 
10,000. Oct 
10,000__Oct. 1 °22-'26 
ewalk Paving Bonds. 
A, J-D $20,000c 
nd and Street Bonds. 
= 000c 


$19.000..Apr 1 '22-°40 
Loans. 
-N*$26,000r. ..Nov 1 1927 


M-N *18,720r-May 1 '22-'29 
F-A 33,003r- es ~ 1 
6 .Nov sa 


2 ,000r 
4 F-A 19, 500... Feb 
if A-O 106,759--Oct 


4s '17 a 
4\s'19 --- 
5s oo Boe 000. Aug 1 ’22-’41 
rainage Bonds. , 
-N$29, 500.-Nov 1932-41 
30,000c__.Mar 1 1938 
28.0676 Nov 1 °21-"42 
25,200r~. . 


{ 7 _Apr 
4\%s'17 F-A 4 20. - _Apr 


000r_.A "21-"37 |: 


5 
Sidewalk Bonds. 
4%438'20 eon Te 
5 %s'21 -- _Oct 
Public improvements. 
P uns M-N *$42,500r ee 
s 


4s ‘12 r_N¢ 
4s 


°22-"2515 

’22-'26 

1 1928 
1921 

M-N*39,260r-Nov T ; 

M-N 29. 18er.May 1 

M-S 8.532r___Mar 

J-J 800r.__Jan 


M-N_ 7,50900r_-Nov 1 2 
M-N 21, a” Wer 1 1922 
27 192 3 


UU 1 1923 
Water Loan. 
-O $25,000r_...Oct 1 1921 
50,000r_...Jan 1 1922 
J-J 25,000r_..July 1 1922 
A-O 40.000r r..-Apr 1 1923 
.. J 215,000r~ rou I . tO 26 
A-O 10, r. ..Oct 
75,000r_Jul 
25 | Xaete 


5 5, 000r_ --July 1 1931 
~ 75,000r...Jan 1 1932 
~ A-O 325,000r.-..Apr 1 1932 
11 J-D 118,038r_June 1 ‘22-' 41 
¥s'13M-8 { 91 y's 


4s ‘14 M-N 
-Nov 1’ 


158, '400r_Nov 1 °21-'43 
2 ,.000r~. 
,000...-Apr ] 1926 

27 ,.000_._Apr 

10,000__Dee 1°2 
10,000 _.Oct 

60 ,O00c_Aug 

{20,000c_Aug 1 

| 4,000c___Aug 

Street Improvement. 

4s A-O0*$25,000r~ <a 

3 4s8'05 A- ett OOOr. ..A 

48 J-D 000 

48 ‘14 

4s ‘14 

4s "15 


agoroeeccectet 


ty 


1924. -1922 
,000_....Nov 1 1928 
8,000_.._Nov ] 1928 
28,000__Apr 1 "25 
54.000_._Apr l 30 
10,000__Deec 1° 
13,000__Dec 1 55” 
{45 5.000c_Aug 1 °22- 36 
\40,000_cAug 1 '27-'31 
(ytall Repair. 
TE es 95 


100,000r..Apr 1 1927 
11,000c. - Dec 


15,000c.Aug 1 '37-’51 


ee 


& Dr alnage. 
Or_Nov 1 ‘22-35 
a wes 1 1936 


1921-1922 


giee 09 eT ab) Mo. 000r___June 1 1939 
School-Drainage. 
l4s'17 ... 1922 
4s'17 --- 1922-1933 
5\s'21 .-. $40,000__._Oct 1 1922 
Emergency Bonds. 
$8,000__July 1 '23-'26 
' Floating Bridge Bonds. 
4%s'19 J-D $18,000c 
and Bonds. 
4s th eon . Saeeeesoe OS.) Te 
nicipal Improvement Bonds. 
sick! 10 M-S $37 ,000__..Mar 1 1940 
*Loans marked (*) are authorizea 
by special Acts of Legislature in ex- 


Petes < Bldg 
N$14 00 


5 
Suplic come y 
«. } aa 


~_—<— 


}}cess of the city’s legal debt limit. 


TOTAL DEBT, &C.—Jan. 1 1922 


i}} Munic. loans(inside limit) $2,561,810 
891,8 


Special loans (outside limit) 
ater loans (outside limit) 1,660, 000 


$107,870 
84,563 


, 


©!) Sinking funds— 


For municipal loans... 
For special loans 
For water loans 
Total sinking funds 
Po Bi, 1910, 89,336; 

. coupons at Old Colony Trust 
Co my mg or at City Treasurer's 
office: other interest by Treas. only. 


ASSESSED on ae —_ 


19 1 
Real eatpte.298. 344 005 $84,664,160 
Personal - - 19,244,515 16,880 412 
105,588,520 101,544,572 


Tax (per M) 28.40 27.40 


MALDEN. 
This city is in Middlesex County. 
Inc. March 31 1881. 
School House Loans. 
000 ..-Aug 1 °22-°25 
50,000 . July 2 *22-"26 
7,500_.July 2 '22-'26 
4 900 July d °22-"28 
20,000 ..July 2 '22-'26 
1,000__June 1 '23-'23 
1,000__._..Mar 1 1923 
10,000__Mar 1 ’23-’32 
oe aT nin Loans. 
J-J $10,000. J uly 2 '22-'26 
” Sidewalk Bonds. 
5s aa an 000. - Apr 1 °23-'25 
5 aa? 21 .-- 49,000 1922-1926 
rainage Bonds. 
J $1 5.000 .. ..July 1 1932 


1929. i954 
"Street os 

"13. A-O $7,500_.__Apr 1 1923 
4,000___Apr 1 °23-'24 
6,00 _Aprl '23-'24 
3.000... Dee 1 °22-'24 
3,000_.~May 1 '23-’25 
1,500__May 1 "23-’ '25 

15,000. - 


9,000__Nov 1 ’22- 

2 00._Aug 1 °22-’23 

7,000__Sept 1 '22-’28 

Ss 4,000__July 1 '23~24 
Municipal Bonds. 

; 20 6.000. -Sept 1 '22-’27 
Fire Departmen 
"06 $2, 000. July 2 °22-’23 

S 1 3,000_.May 1 '23-'25 

ae 


5,000_.Mar 1 Fae 
4s "18 2.000__.-Sept 1 1922 
4s’ i? -- {$20, 000__July 1 '22-’31 
Y *adeaea 1 '32-’38 
Hospital Bon 

3%s'04 J-D $3, O00. _Dec 1 '22-’24 
48'15 J-J  11,000__July 1 '23-'33 
| "15 saath 4.000c_Oct 15 '22-'’25 
"21 5,000__July 1 '22-'26 

»* Middlesex Court Construction. 


4s'17 -.. $16,000..Mar 1 ‘23-25 
Public Parse 


5s 


~——-— 


July 1 '22-°45)| 48 


20, y 
12, ‘000 .. --July 1 1926 
18, ‘000 _. .-July 1 1929 
25, | 2 1932 
M-N_ 10,000 Nov 1 1934 
J-J 5.000 - _..-_July 1 1936 
J-J 3.000. vay 15 '22-'24 
i 1,000__.._.Nov 1 1922 

Ded ws Constructio 

°02-035-J$50 ,000- —_, 1°22 &'23 
23.000 -- - July 1 1924 
25, oie ~~ - aaa 1 1925 
12,06 --Sept 1 1931 
9, 500_.Jan 1 °23- "24 


4s °9: -N $100,000 ....-May 2 1923 
4s 94 M-N 200, 000 .. "May 2 1924 
48°95 M-N 150,000....M 

48 '96 M-N 100,000..-.-Ma 

3\%s M-N 30,000. ay 

4808 J-J 0,000... uly 
3%8'09 A-O 20,000...-Apr : 
48s’'09 J-J 30,000..--July 1 1939 
4s "10 M-N 35,000..--Junel 1940 
4s ‘12 J-J 20,000....July 1 1942 
4s ' A-O 40.000....-Apr 1 1943 
_.- 22,000_.Mar 1 '23-'44 
23,000__Feb 1 '23-’45 
(20,000ce_July 1 '22-’ 31 
\15,000c- ee A 1 '32-'46 
5,000__Sept 1 22, 
e: 


erage. 


23 ,000__Feb 1 
25,000_.Mar 
14,000__Nov 


4)45'1 181... 


5s 


* * bl 
y Gant Guat Qt nad gud bad bad 
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MALDEN (Concluded). 
5s ‘21 oot BOOMS o«« 
Ga "Zh oe 30,000 
savas Bonds. 
S788 3 $7 ,000_- 
ae 9 O00 
10,000 

6,000. 

4 OOO _- 
51,500 
28,000 

9,625._Fe 

117,000 ~ 
— 6,000 
5 s'21 —— | )h|hO6- 


Emergency Bonds. ak 
4%s'19 $4,000 Jan | *2: 
4\%s'19 . ”2'000 “Feb 1 
Subway Bonds. 
<a 000 


To 
7 


~INI Qe 


Lo 


SNDONMNNNNWWNN 
Soe Oe . 


~ 


hoN 


-Mar 1° 


Debt Dec. 31 '1921— 
Total debt ......-.-.--.----§$2,157,400 
Sinking fund, &c 636,46 
Net iat 1.470,%24 
Water debt (inc lude din 

the above total debt) 110,600 
Water sinking fund (incl. 

in above sinking fund) - 
Assessed val., 
Assessed val., 
Total valuation 1921 »,12 + 
Tax rate (per $1,000) 1921-.--35 
Pop'n, 1910, 44,404; 1920, 49, 103 

tnt. at First Nat. Bank, Boston. 


MANCHESTER. 

This town is in Essex County 
Inc. 1645. Population 1910. 2. 675: 
1920, 2,466. 

Sewer Loan 
4s sa ($48 ,000- Jan 1 

a 1 °29-"43 

Water Bo 
4s "08 M-S 395700. _Jan 1 '23-'34 
BOND. DEBT June 1 1922 $191,000 
Cash on hand 20,962 
val., real estate.10,121,210 
Assessed val., personal... 1,6%7,264 
Total valuation 1921_...11,308,474 
Tax rate (per $1,000) 1921_--$10.00 
INT. at Old Colony Tr. Co., Bos. 


MANSFIELD. 
This town is in Bristol County. 
ine. 0S. Population 1910, 5,183; 
Water dist rict annexed Jan. 1 1921. 
School Bonds. 
As'll J-J $20, QUO .....1922-193]1 
ne aie c _ =o 1922-1930 
- 20° O00. 
hting Bonds. 
M-38 $10,870c_Sept 1°22 34 
J-D 7,00U_. _Junel 1935 
A-O 43,000.A&0 1 '33&%'34 
A-O_15,000.-Apr 1 '23-"37 
Hospital Bonds. 
17,500__.._Apr 1 1938 
Water District Bonds. 
$25,000 


'23-'28 


* 
a ee ou 
—K 


1933 
a 3,000. Due $1 ,000 yly 
J-J 50,.701lc_July 1 °23- *39 
F-A 24.000c_Aug 1 "2: 45] 4, 
M-S_ 10,000 1922. 1931 
sarees Railway Bond 
$30,000 _ * 15 1939 
BOND. DEBT Apr 11919. $164,500]? 
Floating debt ( 
Sinking funds 


48 
4s 
4s 
48 
5s 
4s ‘9 
4s ‘0 
4s ‘l 
4s ‘l 
4s ‘1 
4s ‘l 


5 
3 
2 
4 
5 
6 


Assessed ‘ 

Assessed val., personal... 1,439.54: 
Total valuation 1921 393,310 
Tax rate (per $1,000) 19: 20... $24.80 


INT. at First Nat. Bank, Boston. 


MARBLEHEAD. 

This town is in Essex 
Inc. 1649. 
1 os 324. 


t Bonds. 
5M atree i -A $30,000c_Aug 1 '22-'26 
4a Electric-Light Bonds. 
J-J $50,00U0c_._July 1 1924 
ge M-N 6,000c_.Nov 1 '22-'24 
ater Bonds. 
84800 ,000 _..May 1 '23-'24 


M-N $2 
M-N 10,500c.May 1 '23-'29 
** School House Bonds. 
3 \s8'03 J 
4s '06 
4s ‘12 
4s 
48°16 J-D 


County. 
Population 1910, 7,338; 


. 33 
8 ,000c_June 1 '23-'26 
5 ,000c_June 1 '27-'31 


BOND. DEBT Dec 31 1921 $198,000] 48 . 
15 000 | 4 


Water debt (included) 


_..Aug 1 1940 
l 


Sewer Bond 
> ‘U4 de-d 


M-N 
2 "10 J-J 
4s"1l F-A 
4s 16 A-O 
448 19 M-N 
5s '°20 M-S 
5 \4s'21 F-A 


$12, 000c...July 1 1929 


1 1933 
"22-"35 
°22-"26 
°23-'36 
1 1937 
_May 1 °23-'32 
14 000. Sept 1 '22-'35 
17 ,000 1922-1938 


13,000c. .-Nov 1 

26,000c_J uly l 

5,000c._Aug 1 

42 .000c_Apr 1 
00 


ic...Apr 
10 ,000- 


Street Notes 


4'48'13 J-D 


$1.200c_..-June 2 1923 


Paving Bonds 


48 15 J-J 
4815 J-J + 
48 ‘16 F-A 

44317 MN 


144s8'19 J-D 
444819 F-A 


5 4s'20 F-A ; 


(20 ,000c~. 


4 “4 s' 2] A-O f 


$25, *000c. Aug 2 


"22-°35 
6 ,000c___July 1 1923 
3'Q00c_..-July ‘ 
2,000c.__July 
23,000c_Aug 1 : 

3, '000c_..- Aug 19 
Ss ‘000C- May 1 ‘2: 
2,000c...M-y 

2 ,00O0c~. June 

158, o* age 
Aug 
9,000 - ‘Aug 
2,000c_..Aug 

3 000..-Oct L 2 
“A O00_..-Oct 


Water Bond 


F-A$1 
M-S 
J-J 
M-N 


4s '92 
4s "94 
4s '96 
4s ‘00 

6s *20 M-N- 
5 43'20 M-S 
6s 2] A-O 


48°05 J-J 


* 2.000- 
City Hall Bo 


50, N00c_.._..Aug 

70 ,000c_. Sept 
50.000c__-July { 

20 ,000c__.May 930 
3,000c.May 1 '23-": 
2 O00c _Sept 
3,000c_Sept 1 °23-’ 

Oct 1 °2: 


nds 
3 Q00c_July 1 


School Bond 


4s ‘15 J-J 
48°15 J-D 


$28 vit 9c Aug Z 


1,000c.._.Dec 1 


Police & Fire Station Loans 


is ‘0S M-N $10,000. May 1 


City notes & t 


TOTAL DEB’ 
Sewer sink. fund Jan. 1 ‘21 
Water sink. fund Jan 1 ‘21 


Assessed val., 
Assessed val., 


Total valuation 1921- 


Tax rate (per 


INT. on bonds of 
1919 at Merchants’ Nat. Bk. 


"23-1927 
$76,405 

$752.56 
19,475 
268 ,056 


3. 105 04 l 
_13,634.819 
$l, a 1921 .-. $30.60 
1915, 1916 and 
, Boston, 


rust funds. - 
lr Jan | 22 2 


personal. -- 


others at Winthrop Nat. Bk., Boston. 


MEDFORD. 

:' This city is 
nc 
23.150; 1920, 


May 31 1592. 


in Middlesex County. 
Population 1910, 
39,038. 


Notes Outstanding Dec. 31 °21— 


War Loan 
443'17 J-D 
5s 18 A-O 


48°03 M-N 
4s'12 F-A { 


1 M- 
rel bile-Bul 


Amount. 


15900 








$638,200 
Bonds. 
$1,500-- 
3,000 


1922-1923 


000c. .-May 1 1932 
16,500c-Aug 1 '22-'32 
10,000c..Aug 1 '33-'42 

4,000c.May 15 23-24 


ii Bonds, 
rr 0.000C- Jan 3 °23-'36 


Play-Ground Bonds 


oo Oe Equip. Bonds. 


Hs 17 J-J 
4s'20 A-O 


$1,700c_..July 1 1922 
30,000 -----1922-1925 


“Water-Works Bonds 
J-D $2 


5s '20 J-D 


_ Sidewalk O5O.00 


"12 aN 
48°17 F-A 
4%s'18 J-D 
4148'19 J-D 
6s '19 J-D 


emia 1 a. 


6,000 


6s'19 M- N 20,000' 


5 4s'21 F-A 


Bond 
‘Sew “Fd 510. 000c...July 1 1924 


$4,000c_ -.-1922-1923 | #8 :99 


11,811.700 A748 


Assessed , personal___ 1 1372, 482 
Total valuasios 1921. 


NTEREST is payable at Boston. 


ION. 

This town is in Plymouth County. 
Inc. 1852. Population 1910, 1,460; 
1920, 1,288. 

Hospital Notes. 
6s s-a $3, 000- ste dole 

Sewer Loan 
3 %43'06 s-a 
4s '07 A-O 

Water Loa 
4%s'08 5- J “360. 000c. Jan l 
BOND. DEBT Dec 831 ‘vl. 
Cash on hand Dec 31 °20- 
Assessed val., 
Assessed val., 


peseenes. saad 
Total val. 1921 ; 


3,4 
Tax rate (per $1,0U0) 192 572 $539 70} 4s 


INT. on water loan payabie at Old 
Colony Trust Co., Boston; on sewer 
loan at Wareham Sav. Bank; on 
school loan at Nat. Bk. of Wareham. 


MARLBOROUGH. 

This of is in Middlesex Co. Inc. 
May 23 1890. Population 1910, 
14, 397: 1920, 15,028. 


_ 13,184,182] 2 {45.3 
Tax rate (per $1,000) "1920-2. $30.00| 2 (25. 


1 1923} 4s 
As’ 2 
$4,000 .-._Jan 31 °23-'26 | 4: 
1,000.-Apr 29 '23-'26 | 4s 
"23-"38 14s °14 
$72,250 . 5S 
957 14s '15 





26,000 


12,000 


Q000c.--Oct 1 1924 
55,000c_Aug 1 '22-'23 
90,000c.--July 1 1925 
41, '000c. .-July 1 1926 

5, '000c. .-May 1 1939 
5,000c_.-Sept 1 1939 
15,000c~ -- BOs 1 1940 
5,.000c- - - Sept 1 1941 
5,500_.Feb '22-"32 
6,000 1922 1933 
11,000__Nov 1 '22-"43 
11,500__Dec 1 '22-'44 
12.500 - _1922-1946 
3,500 - - --- -1922°1928 

7,000__June 1 '23-'36 
14 000 1922-1935 
15.000 a ia 1922-1930 
1922-1931 
10,000 ___.-1922-1931 


-House Bonds 


= 
ea 


Ca Cat Cong Cg 
—_—S 


J Cant Sent YA Ca Se 1 
< gees cl ey 


444s'18 A-O 


444s'19 J-J 
444s8'19 F-A 


4148'19 A-O [ 6 
\ 
f 


{-N $14,000c_..May 1 saae 


- ae 
0 ae +aae 


00 17227193 
{! 000 - 


17,500 ---_-192: 
93 ,750 ‘ 

3,.500c_June 1] ° 
Lag 000 ee 


rf aoe ”* Oct 1 '22- "30 
ne ----1922-1927 
eee 1928 
24, 0000. July '22-": 
20, 000ce_July 1’ 
7,000c_Aug 1’ 











6s ‘19 ,000 1922 1925 
5s *20 ,.000c_Dec 1 °22-'30 
‘500 Dec 1 31-’ 35 

6s '20 -1940 
a 5-194 

193 

1Y 


36 


19: 30 
1952 


F-A $12, O00ck&r_Feb 1 

4s ‘02 . 20,000c&r_July 1 

Fy "02 M-N 27,000r___Nov 1 
4s'20 A-O 19,000 -_--- 192 -* 
” “Street and Drainage Bon 

4%s'17 J-J ,500c_..Jury q "i922 
Ae EE og Bonds. 

444s8'14 J-J $5,100__July 

4s '14 M-N 1,800 ----- 192: 

4s ’'14 J-D PF ee 

48°16 M-S{ 4,000__Sept % 

€00....Sept 1 9: 

48°16 M-S 11,600c-Mar 1 2. 

4%s'17 F-A 5,000c_Aug 1 

5S 18 A-O | 


‘ ..---1922-1925 
44438°19 A-O 1922 ‘+ 
4'458'19 J-J 


{49,000c_July 1’ 2: ya 
2,.900c__-July 
44%s'19 J-D 25,000 -_--- 
4%s'19 J-D : 
6s °20 J-D 
54820 A-O 11,000 -__- 
: 4319 J-J DA nm«« 
4s'21 M-N 36,000 - 
5s °20 J-D 3,000 - 
Drainage Bonds. 
4%4s8'14 J-J $6,000__July 1 
4s 16 1-S 


“ager 


9,000 __-- 


S, QO00c._Mar 1’ 
: cc > 1923 
3,500 — 
3,000 — 
2,500 ___- 
2 5 1000 - 
000 - 
9": 500 -___-19: 
F ire Department Bonds. 
$6 ,000__July 1 °2' 
26,000c_Apr 1 ‘2: 
3, Pa 1922 - 


J-D $15.000c. 
nicipal Loan 
A-O 313,80 19 
J-D 10,000c__Dec % 22 2: 
J-D 10,000 ___..1922-192: 


Paving Bonds. 
5448’20 A-O $2,000__._.1922-192 “ 
Wa r Memorial Honor Roll Bond 
4%s'19 M-N $2,000c. May 1 ’23- 24 


n. 
35,000 ...-.. 1922-1925 
TOTAL DEBT Dec. 15 1921— 
Inside limit 
Sinking funds 
Outside limit... -- dels 
Sinking funds 
Temporary debt__..-.--- 
Assessed val.. real_____-_-: 38. 
1, 


—~-_maermam | j 
i ° 
=]? eh | 


Y YS 
NNWNNNNHS“N 


“~*~ 


eth pepe peal OOD 


tote hone 


A-O 
J-D 


_.June 1] 19: 
prone. 
ae 


Assessed val.. personal. _-. 

Total val. 1921 (actual) - 4 

Tax rate (per $1,000) 19. 21-_. "3 35. 
INT. at National Shawmut ag 

Boston. 

MELROSE. 
This city is in Middlesex County. 

Inc. a town 1850; ~~» fl Mar. 18 1899. 
Auditorium Bon 

4s ll J-J $ 000C. July 1 °23-"31 
*Retunding. 


6.000 1922-1929 | 4s 
hool-House Bonds. 
Pre: M-S '000c_. Mar 1 1929 
Sewer (Outside of limit). 
48 94 J-D 000c&rJune 1 1924 
4s 5 


1 1926 
e..-July 1 1935 


000c_..June 1 1937/| 5s 





0 
000c...July 1 1937 


1 
10,000c__.June 1 1938) 4s 


10,000c. .-June 1 1939 

10 Oe. - 5 r 11940 

10,000c_. N 1 1941 

12 J-J 10, eS y 1 1942 

48s ’°13 M-S7~ 6,000c.May 1 *23-" 34 

4s’'14 M-N’ 6,500c.May 1 '23-"35 
fasts of Limit). 

-N 580c._May 1 °23-'35 

1922-1926 


548’ 
Surface Drain. (Outside of limit). 
"02 J-J $100,000c__July 15 1932 
M-S_ 10,000__..Sept 1 1923 
M-N_ 6,000c.May 1 °23-°34 
A-O- 6,.590c_Apr 1 ‘23-35 
= 2,000..Nov 1 °'22-'25 


.000 
Surface Drain ag of Limit). 
12 1s 1999 


900 2° 

10) 000__Sept 1 "29-' 3] 

9, 000_..Dec 1 '22-' 30 

u 10,000_.Dee 1 '22-’31 
Waeter-Works (Outside of limit). 

4s J-J $38,000c_ July 1 1925 
- F-A 10,000c_.-Aug 1 1922 

F-A 5,000c...Feb 1 1923 

3148°09 J-D [f18,000c_June 1 ’23-’31 

1,000c_ --June } 1932 

1 J-D 1.000¢..Dec 1 "22-'23 

48°13 M-S~ 2,000_.Sept 1 °22-'23 

4s'14 M-N ¥ 350__May 1 '23-'24 

4,000e_June 1 '23-'26 

2,000. ---June ] 1923 


1922- 1929 
Department. Equipment Notes. 
414819 _.. {[$2,500c__.May 1 1923 
, 2, ‘000c_ _ _May 1 1924 
BOND. D’T (Outside limit $630,090 
Apr. 1°22_\Inside limit. 165.000 
Note debt (additional 187 610 
ee ee limit 
funds | Outside limit__—- 
Borrowing capacity____-_- 187,381 
Total valuation Ee henaae 286 300 
Total tax (per $1,000) 1921 “- $30.80 
Pop'n 1910. 15,715: 1920, 18,204 
INT. at Nat. Shawmut Bank, 
Boston: Melrose Tr. Co., Melrose, 
and Old Colony Tr. Co., Boston. 


395.851 


941] 4s 


— 


MERRIMAC. 
This town is in Essex 


4s 04 J-J °8Ss. 500c July 15 °22-"32 
Electric-Light Bonds 

J-J 2,500c_July 15 °22-26 
BOND. DEBT Dec 311921 $12, 400 
Note debt (additional) ___— 3,100 


County. 


2 | Assessed value, real estate-1, 512: 340 
1932 | Assessed value, 


Total assess. va 7R: 

Tax rate (per $1,000) 1920...$32.50 

Po 0, 2,202; 1920 2,173 
NT. at First Nat. Bank, Boston. 


METHUEN. 





291 4s 


4s 
148 °10 J-D 
214%s'l7 M-S 


36,980) N 





This town 


is in Essex 
Incorp. 


; County. 
as a town in 1725. 


Incor- 


— as a City in 1917 held invalid 


y State Supreme Court on Jan. 7 
1921. Incorp. on April 17 1917 asa 
city. Pop'n’ +3 11,448; *20_.15,189 

Water Bon 
4s M- NSO, ,000c ..May 1 1924 
48 F-A 500c ....1922-1924 
A-O 25'000c...Oct 1 1925 
F-A 25,000c...Feb 1 1928 
J-D 25,000c...Dec 1 1930 
A-O 19,000 - ---.1922-1940 
15,425c¢ ..- Dec 1 °22-"33 
2,200c_Sept 1 ‘22-32 
44%s8'19 M-S { 2,000c___Sept 1 1922 

. \_2,000ce_Sept 1 °23-'24 
5s’°22 J-J 50,000c__Jan 1 ’23-’27 
5s °21 J-D 3,200c_ Dec 15 ’°22-’25 

Sewer Loan 


34s J-J $25,000 --.-July 1 1932 
5s ’21 -.. {| 2,000c Dec 15 ’22&23 
* nna 15 1924 

Tenee 1 Bo 


4s 'l 0° FAL 830, ,000c_Aug 1 °22-'25 
| 15,000c_Aug 1 °26-’30 

48 ‘16 M-S 13,000¢_Sept 1 '22-'34 
4\%s'17 M-S_  22,000c_Sept 1 "22-"32 
5%s'21 -.. {[80,000c July 15 °22-’31 
1\70,000¢ July 15 °32-'41 

20,000c July 15 '22- "41 
3,000c July 15 ’22-'24 
8,500c July 15 °25-’41 


Bonds. 
"18 M-N $6, 500 May 1 ’23-'35 
18 M-N 500..-_\ lay 11923 
” Goeu House Notes 
= J-J $3, > °-tee 1 1925 
uM Ss 5,000 ....Mchb }] 1925 
4 8'13 F- A 22000_ 
4s ‘14 J-J 18,009 __July 1 ‘23- ‘31 
Macadam Pavement Bonds. 
4348) 19 M- ‘S $18 ,000c_Sept 1 '22- "24 
5 4s'21 -.- { #2 000c_June 15 ’22-23 
2. 000c_ June 15 '°24-26 
BOND. DEBT Jan 21922 $473,295 
Floating debt (add'l) 231.0 
Water debt ) ~ | eae 
Sinking funds 
Assess. val. real.___...-. ~~ 1: 
Assess. val. personal____ 3,8: 
Total assess. val. 1921_._.16,-: 
Total tax (per $1,009) 1921- 
INT. on bonds at First Nai. Bank, 
Bos.; on notes at City Treas. office. 


MIDDLEBOROUGH. 

This town is in Plymouth County. 
Inc. in 1669. Pop’n 1919, 8,214; 
1920, 8,453. 

ybizht Notes. 
$20,000__Nov 1 '24-’27 

+ + Sait > at 1 1922 


Jov 1 1923 
School Loan 
4s '06 M-N $8,250-.-Nov 1 ‘'22-'2 
,Departmental Equipment Loan 
0U_.Nov 1 '22-’23 
Reeth the oe Hospital Loan. 
,000_.Dec 15 - 29 
Water Department Notes 
18,000__Jan ' "'23-'40 
23,000__June 1 °23-'45 
BOND. DE T Apr 1 1922. $100,250 
Floating debt 50,000 
Assessed valuation, real_..5,552,250 
Assessed val’n, personal __-1, 392, by 
Total valuation 1921 
Tax rate (per $1.000) 1921- 
INTEREST on light bonds Be eens 
in Boston; on other loan in Middle- 
borough. 


MIDDLESEX COUNTY. 

County seat is Cambridg e  In- 
corporated 1643. Pop'n ’10, 659.915; 
1920, 778,352, 


Notes 
4s ‘13 »® D $5,000.._.Dec 5 1922 
4s 14 J-D on ,000..Dec 1 °22-'24 


Bridge No 
5%s'21 eM Neo2 000. _May 1 *23 °26 
Court-House Bonds 
is J-D oie: sl dy Dec i '22-’32 
_s J-D 10,000c. _...1922-26 
4s snails 50,000 
4's'21 _._. 100,000c_Dec 1 '22-’41 
BOND. DEBT Jan 1 '22 0370. 000 
Note debt (additional) _ 8,000 
Assessed val., real estate _788 308" 283 
Assessed value, personal_ 156,886,160 
Total assessed val. 1921 _945.284.443 
INT. at Beacon Tr. Co.. Boston. 
and Old Colony Trust Co., Boston. 
MILFO 
This town is in Worcester County. 
Inc. 1789. Pop’n 1910, 13,055; 
1920, 13,471. 
Sew wer Bonds 
4s '06 A-O$105.000 
4s "O08 M-N 24,000c_Nov 1 '22-'33 
4s 11 A-O 10,000c_.Oct 1 '22-'26 
5s '19 M-N 6,000_May 1 ‘°'23-'24 
10,000_.May 1 ‘'25-'29 
school Notes 
M-S ¥5. se Sy opt t 1 °22-'26 
y 7 2: 
l 
vi 


48 
48 


5 48 "21 owen 


os ak ean { 
Fire Dept. 


4s 


1922-1936 


4s J-J 5 ,000__Ju 
(12,400c_ Rov 

4s "15 M-N /} 28,000¢.N 4+ “30 
'15,0006e. ned 1 °3!1-"33 

BOND. DEBT Apr 18 "20 $776,000 


Assessed valuation, real_. 9,475 5, ) 45 
Assessed val’n, personal_- 2.726.375 
Total valuation 1921____12,202,320 
Total tax (per $1,000) 1921- ~$21.50 

INT. on 4s at Nat. Shawmut Bk., 
Boston; at Milford Sav. Bank and 
Old Colony Trust Co., Boston; on 
3s and 34s at Milford Sav. Bank. 





JUNE, 1922.] 


—— 


MILLBURY. 

fae town is in Worcester County. 

Hizh-School Bonds. 

4%s'13 M-S ,500 2-1933 
BOND. DEBT May 20 °21 "$32, 500 
Note debt _2 
Assessed val., real estate_ 
Assessed val., tone tae KE 370 
Total valuation 1921 4,489,661 
Tax rate (per $1,000) 1920-__..$21 .00 
Population 1910, 4,740; 1920_.5,653 


a FALLS WATER DIST. 
Sopa ed Mar. 18 1896. 

BON DEBT Apr 23 '22- 

Sinking fund 31,997 

Assessed valuation 1921__.1,516, 443 

Tax rate (per $1,000) 1921____$2.10 

Population 1922 (est.)._....--- 2,000 


MILLIS. 

This town is in Norfolk County. 
Incorporated Feo. 24 1885. 
4s $30 ,000- __.Dec 1 1925 
BOND. DEBT Jan 1 1922. $134,5: 30 
Sinking fund (water) 33 , YS 
Assessed value, real estate_1 .648,/ 
Assessed valuation, pers'l_.. 436, 
Tot.asses.val.’21(80% act.)  2,085,: 
Tax rate (per $1,000) 1921___$28.: 
Pop'n 1910, 1, 399; 1920, l, 485. 


TON. 
This town is in Norfolk County. 


Inc. 1662. Population 1910, 7,924;) 7% 


1920, ny 
School L 
3 4809 MeN $10. 000.-Nov 1 °22-’29 
4s "16 M-N115,000 - _1922-1926 
4\%s'l17 --- gimme ¢ 
‘Library Bonds 
44s BS G00 cocacccecslkbae 


Bo 
aiionl $4. 1922-1925 


4s 
Water Bonds ; 
3 %s F-A3$110,000c _-Aug 1 '22-'32 
Tuberculosis Hospital Bonds. 
4448'°19 M-N {$10,000c_Nov 1 tess 
.: a mee eee! 
BOND. DEBT May 20'22 
Water debt (incl.)- 
Assessed valuation, real_ 
Assessed val'n, personal =. 
Total valuation 1921- 
Tax rate (per $1.000) igai-! "i 
INT. on school 3 4s of 1909 at Old 
Colony Trust Co., Boston; other 
loans at First Nat. Bk., Boston. 


NATICE. 

This town is in Middlesex County. 
Inc. Feb. 19 1781. Pop'n 1910, 
9,866; 1920, 10,907. 

High School (Int. at Treas. ig dE 
48 '12 J-J $55.000-_-July 1 ‘23-32 

Sewer Notes (/nt. at Treas. Rhy 
4s J-J $582,665 

Water Notes (/nt. at Treas. office). 

J-J 13,600 . .- -.1922-1938 

Sewer (Int. at Treas. office). 
4s J-J $100,000 __July 1 '25-’26 
4s J-J_ 25,000. --July 15 1926 

Water (Int. at Treas. office). 
oie o? $65,000. --Oct 1 °22-'29 


S ebt April 1 1922 
Water debt--_-.-- ~ $1: 23 a 
Sinking fund..-.-. 13,2352 

Net water debt. -.---..--$110,368 
Sewer debt. -.-....$207,665 
Sinking fund..-.-. 64,596 

Net sewer debt -.-.-.-.-..-.-.. 
Net general debt ..-..-..-..-.. 
High-school debt 


Total net debt of town___$374,266 
Le gg nd Feel. 03. 138,100 
Assessed val., -1,782.0 
Tot.val. (abt. 80% a “—y *21_9,920,125 


15.000_-Jan 1 '30&'31) 48 | 


142,769 
60,629 





Total tax (per $1,000) 1921_-_$38.40 , 


EDHAM. 

This town is in Norfolk County. 
Inc. 1711. Population °'10, 5,026; 
1920. 7,012. 

Library Bonds. 

M-S $6 


,5900 
pe Water ! Debt? 


4s 
4s 


M-S_ 16.500 1922-1924 
M-S 85.000 ._--- 1922-1937 
M-S 23,000 1922-1944 
Refunding Bonds. 
3s M-S $21,000 --.-.-..1930-1932 
4s M-S_ 69,000 1933-1944 
_ Hishway Bonds. 
$1 ..~---1922-1929 


‘ ll, 200 
"Hospital Bonds. | | 
_s . $11 1.000 _._..-1922-1932 
“a Town-Hall Bonds 
“a F. 
45000! Bonds 
J-J $4, 000.-Dec 31 
J-J =-27.500 -..--192 
4s J-J aa 1922 2-1932 
5s '21 AO {12,000c__Apr 1 33 26° 
1\30,000ce__Apr 1 ’27 °41 
5s’°21 AO} 


(98 O00c. Apr 1 ’23 '26]° 
190! 000c - a : ay “en 
BOND. DEBT Apr 10 °2 
Water debt (inci.)_____--_- 148,500 
Assessed valuation, real_..9,582,.275 5 
Assessed val'n, personal. ~-1,831,267 
Total valuation 1921____- 11,413,542 
Total tax (per $1,000) 1921- 497° 50 
INTEREST coupons are payable 
at Boston Safe Deposit & Trust Co. 


'22-"25 


} 2-1934 


NEW BEDFOBD. 

This city is in Bristol 
Inc. Mar. 9 1847. Pop'n 
1920, 121,217. 

City improvement 

907, 507 
5s 21 ee ‘000_- Aug 1] ‘22 

Municipal Loan Bonds 
4s ‘12 F-A $2,000r.._Aug 
4s’'12 M-S  5.000r___Se pt 
4s°12 M-N 4.000r_.._Nov 
4%s'13 F-A 16,000r_Aug 1 ‘2: 
4%s'13 M-S_ 47,000r_Sept 1 °: 
48 (13 M-N 6,000r_Nov 1 ‘2: 
48°13 J-D 16,000r.Dec 1 - 
4s ‘16 8 ,000..May 1 °23- 


ol County 
LO, 96,652: 


G29-19; 
1922-1930 48 


5 . -- --1922-1941 | ,. 


25 | *: 


1922-1934 4 
M-S $24,200 -_.-- 1922-1933 | > 


. $47 6. 7001" 


i148 514 A-O 





Cemetery Bonds. 
4s 14 A-O 2,000r_Apr 1 °23-' 
54%s'20 - 6,000 May 1 °23 38 
4%s'19 A-O_ 8, 000_._Apr 1922-’29 
Wee Fund Bonds. 
M-S $ *23-"29 


,00OrMar 1 
utes Bonds 
4s ‘07 J-J $777,000r_..Jan 1 1957 
4s °10 A-O 19.,000r-_.-.-.Oct ’22-'40 
48°15 M-S 12,000r.Mar 1 '23-'34 
48°15 F-A 6.000r_Aug 1 ‘'22-'27 
Ae ee Bonds 
34g’ 05 J-J $100,000r. July 1 1925 
3%s'10 J-JI  40,000r_._Jan ‘'23-’30 
4s J-J 45,000r_Jan 1 ‘23- 31 
48 50,000r_July 1 °'23-’31 
4s 50,000r__Jan 1] ‘23-32 
48°12 J-D_ 24,000r_June 1 °23-'32 
Garbage Disposal Bonds. 
os a ede oe ,000_ Mar 1 ’23-’40 
2,000__.Mar 1 1941 
Sewer Bonds 
4s '95 A-O $58,000r_.-.-Apr 1 1925 
4s¢’°97 M-S) 69,000r..-Mch 1 1927 
3%2'98 F-A 35,00Ur...Feb 1 1928 
3 38°99 F-A 33,000r...Feb 
3 %2g'°02 M-S 30,000r - --Mch 
4sz¢’'03 J-D 30,000r_..-Dec 
isg'O5J-J 62,000r.-.-July 
is ’°O7 A-O 128,000r.-Oct 1 
4s 10 J-D 33.000..Dec 1 
M-N 95,000r.May 1 
J-D 60,000r__Dec 1 
J-D 164.000r_June 1 ": 
M-S 64,000r_Sept 1 °22 45 
--- 241,000..May 1 '23 °50 
J-D 105,000__June 1 '23-"42 
y M-S 64,000r-Mar 1 ‘23-43 
4'48'13 M-S 110, oa Sept 1 '22-'43 
f 4,000c___July 1 1923 
\30,000c_July 1 ’24-'3 
3 000c_ July 1 ‘34 43 
,000c_._._ June 
,000c_June 1 ‘24- 
‘000c- June 1 ’*: 
OOr.Apr 1’ 
‘000r - Apr 
4.000r - July 
2 ,000c_ Dec 
),000c. Dec 
5,462r_.Mar 
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m ROR DOC] 
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to 


* * -_ 
Orcs 
* 


NOINAAH OO 


"tan 1 37- "47 
26,000 - _Aug 1 °22-'47 
04,000__June 1] ‘23-47 
91.000_.Nov 1 °22-'48 
90 ,O0OO0___Apr 1922-'39 
43.000_...Feb 1923-’ a 
100,000... _Apr 19 
40,000-- _May 
'36,000- _Apr l 
\60, 000__Apr 1 
'20,000__Nov 1 
\20,000__Nov 1 
Wharf Bonds 
is g ‘97 M-N $52,000r_..-May 1 1927 
Park Bonds 

48 "92 A-0$100,000r..-Apr 1 1942 
28,000r..-July 1 1951 
72,000r. .Jan 1 1957 

A-O 22 a 1 °23-’ 
Macadam Bon 
l4s'17 F-A $5.00. 
7 M&S 5,000- 


M-N ; 

--- | 4,000r....Oct 
| 9,000r~_- 

40, O000r__ 


Ett tes 
Conny 
tit 


oO 
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po tl > Sy 
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Cru be Cpe ee pe he 
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29. 
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oan 
3: 
"29. 
32- 


re behseet toe 
stalereicton 


a 


o« 


F-A 5, a a 
F-A _Fe 

-N 36° 000... 

-N ll 000. 2-7 May 53. 36 
Public Bldg Bonds 
$120,000r_...Feb 1 1923 

50,000r..--Dec 1 1923 
8, OOOr.. Dec 1 *22-'25 
10, 000r . July 1 °23-'24 
9 0O0Or._Jan 1 °23-'25 
21.000r_ --July 1925 
90 0O0Or. July 1 -"28 
40,000r_June 1 -'30 
27.000r_._Jan 1 
63,000r._Jan 1 
14,000r_ ..-Dec 
54,000r Sept l 
0,000r Sept 1 
2. 000r..Feb 1 
1,000__Apr 1 
8, 000.-Sept 1 
7,000..-Nov 1 
6.059.-Nov 1 
M-N 13,000__Nov 1 
... {[120,000r__Feb 1 
(154,000r__Feb 1 
135.000r_May 1 
9 ,000_._May 1 
18,000__June 1 
ee 72 ,000- at? 1 
ee 5,000_._Oct 1 
*1QMIN 112 ‘000... May 
s’21M-N 425,000. _May l 
5s rt F-A 500.000_..Aug l 
448'21 J-D 650,000__Dee 1 

on” Range Bonds. 
ke 1,000_.May 1’ 

7 Loa 


4s "94 A-0$120,000r.” .-Apr 

4s g ‘94 A-O 200,000cr_ Dec 1: 

4s g ‘96 A-O 400,000cr_-Apr 

4s ¢°'07J-J 600,000cr._Jan 

3 4e2'00 J-D 48,000r. .__.June 

48 "10 J-D 90,000r_June 1 ‘2: 

4s "10 M-S_ = 57,000r-_Sept 1 °2: 

48°12 M-N 30,000r.May 1 ‘2: 

5 14s'21M-N /323,000_.May 1 ’2: 

1160,000__.May 1 °42-’: 

1*4s’'21IM-N 194,000__May 1 ’23-’ 
Fire Department Bonds. 

4s g’°O7 M-N 320,000r. _._May 

4s ‘16 M-S 105,000r_Mar 1 °2 

4%s'16 J-J 30, 000. July 1 ’ 

4\%s'18 -.- 7,000__.Nov 1’ 
School Bonds 

4'és'21 __. $650, 000 ....-1922- 1941 
Highway Bonds. 

48°14 A-O $36,000r_._Apr 1 °23-'24 

4s ‘14 A-—O 6,000r_..Oct 1 °22-'24 

§,000r_._Oct 1 °22-'24 
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MASSACHUSETTS — CITIES AND TOWNS : 


4s M-S $36. 000r.Mar 1 
48 J-J 24,000r July 1 
M-S { 2,000r-.-_ Sept 

.Sept 1 

A-O 12 ‘000r...Oct 1 _ 

J-J 1. one rend 


50° 0000. Bay | 
50 ,000r-_ ~ Apr 
50, 000. .July 
60,000_- 
60, O07 Foe 
13,000... Nov 
6,000._Nov 1 '22- 
ig 2 ae beet 


39° 
"23 *< 
°23 
23 *31 
°23 *: 
°23 ‘30 
"23 °° 
"22 


"23-"25 


A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
M-S 


1 
1 
1 
1 , 
gl 
1 
1 


240 V0r. May 1 
104,000___Apr 1 
40 ,000_.._May 1 
90, 000._Aug 1 
_Nov l 
140: ‘000. _Feb 1 
70,000__Apr 1 ’ 
35. 000__Apr 1 
56,000 _Junel 
M- N 45,000..May 
108,000- _~May i 


_ 
ON \ 


PN B\ wD no\ tN 


DDDHARDA ARM, 


CO ee i VS 


\ y= — 
PONS REN 
<. -* - - - 


tN 
bo F bO 
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NOT Clad 
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AnD 
ho 
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M-N 
Municipal Se dion | Bonds 
¥4s'09 J-J $35,000r July 1 '23-'’29 
"10 J-D 40,000r_June 1 °23-'30 
"10 M-S 45,000r_Sept 1 °22-'30 
‘11 M-N 36, OOOr.May 1 ‘ 
"15 M-S 
>, 
51 s'20 


/ 


34 000. _May 1 
Library Bonds 

3 \%s'09 J-J $35,000r__Jan 1 

4s "10 J-J 40,.000r__Jan 1 

48s '10 M-S_~ 31.000r_Sept 1 
Street Widening Bonds. P 

48s "13 _M-N$308,000c-. Nov 1°22-'33 

a Police Bonds. 


J-J $35, sg OF °22-"36 |; 
4 
_July 1 °23-'37/ 4 


equee Station B 
4 $98 ,000- 
2.000 


---Mar 1 1923 


‘ =Xt. 
414s'19 F- x $14 °23-’29 


Emergen 


ge 
4%s'19 ML-S $25. 000. — Mar '23-'24] 4 


{Municipal osenat Bonds. | 
4\4s'18 M-N1 _Nov 1 '22-'38 
INTER EST. a4 coupe on bonds pay- 
able at the = of the City Treas.; 
registered bonds by check. 
DEBT STATEMENT MAR. 1 ‘22. 
Bonded debt _.....-..-...$13 “560, 000 
Sinking funds ‘ 2.103.719 
Municipal sinking ‘fund 
(incl. above) 
Water debt (incl. above). 2,426 ,000 
Water sk. fd. (incl. above) 1,262.244 
Other debt exempt from 
statutory limit., incl. 
above . 
Oth. sk. fds. (incl. above) — 
Borr. capac 
Assessed val., real..-..-..112, 33 
Assessed val., personal. -_81 838, 130 
Total val. 1921 194,678,462 
Tax rate (per $1,000) 1920-- “$27. 20 
The water, park, bridge (except 
1915), high-sch., library, municipal 
bidg. and wharf ponte: . 


street-widening and trust funds and 

police-station and engine-house bonds 

ve ! authorized outside the debt 
m 


NEWBURYPORT. 

This city is in Essex County. Inc 
May 24 1851. Popn 10, 14,949; 
1920, 15,618. 

Police Building Bonds 
4s ’ M-N $ ee 


4,200c&rJ'ly 1°21-'38 
23'000- Oct 1 '22-"44 
School Bonds 
3s J-D $50,000c...Dec 1 1923 
48 10 M-N~ 8,000c. Nov 1 °22-'25 
Refunding Bonds 
4s ‘09 M-N $62,000c...Nov 1 1924 
Sewer Bonds (outside limit). 
3s M- . $16,000r_ -._Sept 1 1931 
Road B nds. 


44s wa °N $30, 000c_._..Nov ’22-'24 
5144s M-N 12.000r_..Nov '22-'25 
6s M-N 40.000r_...Nov °22-'25 
> J-D 60,000c__ June ’23-'26 

M-N 18,000r___Nov °22-’26 
City Debt Dee 31 192 ls 


$285,060 | 5s 


324,000 
Sinking funds._______ __-- 
Borr. capac. within limit. 80,644 
Assessed valuation, real... 9,008,200 
Assessed val'n, personal __ 3,171,766 
Total valuation =a 12,179. 966 
Tax rate (per $1,000) 1921_._$29.00 
INT. at City Treasury, at Uceano 
Nat. Bank and American Trust 
Co. of Boston. 


NEWTON. 

This city is in Middlesex Oo. 
June 2 1873. Pop'n ‘10, 
1920. 46,054. 

“oe Loan 

A $30, 000c..-Aug 1 
75,000c&r_Apr 1 
50,000c &r_Aug l 
70,000c &r_July : 

l 
1 


Inc 


1923 
1924 


45,000c. ._July 
75,000c. ..Mch 
25,000r_ --Sept 
35,000c. .-June 1] 
12,000r_June 1 °23- ‘28 


3%s'04 M-N 13,000r_..-Nov 1 '22-'34 


496 4385 





168,322 | ' 


39 806: | AS 





3s’ '06 F-A $14, 000r ..Feb l °23-"36 

3\s'16 2/,696..Mar 1] '23-'46 
"oe ne Loans. 

4s $80, QU0cér. May 1 1936 


"Sewer heads 
4s ‘92 J-D $98,000_..._Dec 1 1922 
4s J-D 21,000_...Dec 15 1922 
48 F-A 100,000c_..Aug 1 1923 
4s J-J 100,000c&r_Jan 1 1924 
4s A-O 125,000c&r_Oct 1 1924 
48 J-D 70,000r_...Dec 2 1925 
J-J 70,000c&r_July 1 1926 
M-N 100,000c&ér_May 1 1927 
M-S 650,000c&r_Sept 1 1928 
25,000r...May 1 1930 
20,000r.--Apr 1 1931 
50 ,0UOc &r_ Dec 1 1931 
12,000r._June 1] '23-28 
14,000r. July 1 '23-’29 
8,000r__July 1 °23-’30 
14,000 _-._Oct 1 '22-’35 
48, 
2 








OOUr June 1 '23-'38 
6,000 -.June 1 '23-'40 
] ype ped 1 '23-'43 
22.000_._Nov 1 °22-'43 
22,000c_June | ‘23-"44 
23 ,000_.-Nov 1 '22-'44 
24,000..Aug 1 22-"45 
24,000_._Feb 1] ‘23-'46 
ewer Bonds. 
444s8'19 J-J $81 000c&rJuly 1 '23-"49 
Land Purchase Bonds. 
$6.000__July 1 '23-’28 
oans 
3%4s8'04 M-N $3.000r. --May '23-’24 
348’ 07 F-A 54,000_.Feb '23-'27 
4s '08 J-J 106,000. July '23- 28 
School Bonds. 
48°17 J-J $1,0090_._Jan "23-'24 
4%s'19 _._- "s ,000c. Dec °22-'34 
70 0O00c_ Dec y 
+7" OOO 


1 
1 
] 
1 
1 


os * --- 
4s °21 a 
s 29 


105 , 000C. go 
15.000c_ Oct 
.-- 200,000._June 1 


ee nston Street Ory 
"00 $45,000c_ ..Dec 1 
35,00Uc. ..Dec 1] 
12,000c...Dec 1 
l 

l 

l 


13,000r_. .. Dec 

3,0UU0r. July 
300 ,0U00c &r_ Aug 
200 0U0c&r_Feb | 
60,000cé&r_July 1 
100,000cér_ Dec 1 
M- S 100,000c&r_Sept 1 
J-D 50,0U0U0c&r_ Dec 
M-N 65U,000r~...Nov 
J-D 63,000c. ..Dec 
Street Bonds. 
s°13 J-J $1,000._._July 
a l, Co ged 1 


1 
1 
1 
l 
‘2 
3.000 2 


23 
3-'24 
3-'2: 


Nov 2- 26 
1: 5,000. » 1 '23-'27 
1s ,000c. Oct 1 °22-’ 24 
8 ,000c__Nov 1 '22 '29 
7,000__June i '23-’u9 
---Apr ] 23-98 
May 1 '23-'30 
0,000__June 1 '23-’32 
se lidoté Streat Land Bonds. 
44%s'19 J-J $5, 000c&rJuly 1'23-’ 28 
Garbage Disposal Bonds. 
5s '°21 M-S$15l, ee "41 
En gine-House Loa 
3%s ‘OD M-S $16 ‘000r.- Sept 1 1922 
ire Protection Bonds. 
4s °13. M-S 1,000__..Mar 1 1923 
"17 F-A_ 24, i! rene ng 1 °23-'37 
Public Library Bond 
3.658'12 M-N $17,140- hee 1 ‘23-32 


1? ed none. 
rr a: ae 1 1923 
1930-1939 


Ss. 
in aie ,000c_Oct 1 '22-'34 
7,000c_Oct 1 '35-’41 
_ Bridge Bon 


ie $1 Oy '370c_Aug 1 '22-'37 
STATEMENT OF DEBT, &c., 
JUNE 6 1922. 

Debt outside limit 

Debt inside limit_____- 

Sinking funds, Outside _ __ 1. 303° 

Sinking funds, Inside ___- 

Net debt, inside 

Borrowing capacity 

Assess. val., real estate_ 

Assess. val., personal. - 

Total val. 1921 

Total tax (per $1,000) 1921 - 
(* Loans issued outside debt iirnit. ] 
INT. at First Nat. Bk. of Boston. 


NORFOLE COUNTY. 

Dedham is the county seat. 
1793. Population 1910, 
1920, 219,081. 

Bridge Bonds. diiede 
4s ‘16 M-N 24,000cNov 15 °22-'25 
ae se : '000- Nov 15 '22-'29 

3'500..-Nov 15 1930 
Building Bonds. 

‘19 _.. $6,600.Dec 20 ’22-’23 

ngvése L oan 

a 90), 000_.._Dece 20 1922 
Coeaiy | Ste Loan 
5s ‘138 $ 5,000- __.-May 1 1923 
Agricultural school Loans 
§s’21]  _.. $12.400_May 15 "23-26 
5s "19 te 20,000 _ Nov 15 °’22-’29 
} 35,000_Nov 15 °22-’28 

Hospital Notes 
5s ‘21 $60, 000 - _Dec 1 1922 
6s °2] : 60, 000... _.-NOV DL 
BOND. DEBT Dec 31 '21- 3. 
Floating Gee ms 
- Va 


Inc. 
187 s* 506; 


is 


SCS5 ll © sti ate 
Assess. val., narsonal. 
Total ah Ss. val. 1921. 

INT. on notes at Nat. Shawmut 

Bank; on school bonds at First Nat. 
Boston. 
NORTH ADAMS. 

This city is in Berkshire Co. Inc. 
Mech 22 1895. Pop'n 1910, 22,019; 
1920, 22,282. 

State-Highway Bonds. _ . 
43448'14 M-N $3,690. "New 1 ‘22-"24 
4%s'13 - 1,400.-M&N °22-"23 


—_— 





36 


MASSACHUSETTS CITIES AND TOWN NS 








NORTH 4 (C Joncluded). 
Gometery, Bone 


l, 875 5.-Nov 1 °22-'24 
st sian Annes Bon 


ds. 
45 1,336..Aug ‘io '22-" 25 
etaee Bonds. 
4\%s'19 321. loc. June 2 '23-'39 


wB1O NT 177. 78..-Feb 192: 
533.33 .-Mch 193-95 
1533, 32 ..1925-1926 
8 533 .33 - _-Aug 1926 
74,533. 33 - June |} 1926 


zl 333, 33 July 1 


Refundin 
4e'Ol F-A 


73 ,533.34.Sept 1 1927/48 


=. 783.33.June 15 ‘27 
333.34 June 15 °27 
.333.34_Junel5 1927 

oto 13 A-O yaad l 

yo ae mg’ 1 1924 

4014 M- , _Nov 1 ‘24-°25 

Gn a dee Sept 1 1926 

Ges: «asa Bax 000. ...Sept 1 1927 

School Bonds 

one 500 ‘+ Nov 15'°22-’41 


$6. 000 _.June 1 cs '28 
4.41). ..June *29 
&,.006 Apr 4 

#3'150___June ° 
3,436. .-Nov 
3, i .--Aug 


‘10 D 
g'liJ- -D 


a 


WOW 


ees eS: 
ABR SCER Oc 


* 


500..-Feb 


oan 
D°$19, 500. _.June 
*4,000...June °25-'26 
A- QO 32.000..--Mch ‘23-27 
rmanent Improvement Loin. 
a ,000_..Oct 1 '32- "24 


g'V5S-J $15. 099....Aug '22-'34 

: 13,000 .-June 1 '23-"35 

10, 500.-June 1 ‘23-36 

5 _728_Nov 12 '22-'30 

6,000_Nov 12 ‘'31-"40 

1,500_..Oct 31 °22-'23 

&'300_July 28 55." 43 

52,.090.May 1 ‘23-30 

— 84,000.May 1 °31-'44 

= MeN $8 800. ..Dec '22-'32 

Dept. Equip. Bon ds. 

s ao F-A $12,000c_Aug 15 ‘29.’ 24 
wei Pan Bonds. 

90e. _July 1 '23-'25 

4,000e~ July 1 °26-'27 


n 
474519 ame ste 500¢. “yay! 1 '23-" 29 
OT. KO. 192 


2 


'23-'29 
"23-°26 


DK og 
Lt 
"ee 
~] 


Coole mk 


of 


ND DE 
Inside sae limit 
Outside debt limit 
Water debt 
TOTAL DEBT Dec 1 1921 905 5 "745 ) 
Assessed val'n, real estate.15 352.516 
val'n, personal... 7.126.788 
Total valuation 1921. .22,479,304 
Total tax (per $1,000) 1920. .-$2%. 50 
* Outside debt limit. z Part of 
issue outside of debt limit. 
INT. in Boston at First Nat. Bank 
and Nat. Shawmut Bank and in Nor. 
Adame «at North Adams Nat. Bank. 


NORTHAMPTON. 

This ay is in Hampshire Co. Inc. 
June 23 Pop'n 1910. 19,431; 
1920, 21,951. 

Pavin Bon ds. 
44s'14M-S $7, 500c- Sept 1 °22-°24 
o "16 1D 12,000¢c_June 1 °23-'°26 
s'19 M-N 30,000_.May 1 '23-'24 
rae 0J-D 56,000c_June 1 '23- 7 

? 54.000... June 1 '23- 
N 60,000c- May 1 °23- 3D 
a ‘Bonds 
3 F-A $12.000c. Aug 1 ‘22-23 
71,500c_Sept 1 ‘22-34 


one 
aoe 


a 
bobo 
— 


Coed xt 
w., 
~ 
to 
2 
™ 


"14 M-S 
ridge Bonds. 
s '2] $32,000c_Oct .. °22-"29 
Highway Permanent Impt. Bds. 
5748 s’21 __. $54,090__June i “33. "31 
ewer Loans. 
3.858 J-J $1,000r___July 1 1923 
3745 20 A-O 18, 000c.Oct 1 °22-’30 
adie 5,600_._July 1 '23-'26 


a . pon nds. 

3748 54 9,200¢c_J 1 '23-'26 
FUN DEBT Ap: 27 Pod $366, 000 
Water debt (included) ___ | 
Borrowing capacity 
Assess. val. real 
Assess. val. 

Other assess. prop: 183, 
Total valuation 1921... _- 22,989 136 
Tax rate (per $1,000) 1921____$25. 10|4 

INT. at Hampshire Oo.Nat. Bank. 
Northampton Inst. for Savings and 
Northampton Nat. + Bank. 


NORTH ANDOVER. . 
This town is in Essex County. 

Inc. 1855. 

1920, 6,366. 
WwW ater Bond 

4s ‘98 5-J $30, 000c...July 1 1923 

4s "99 J-J 40,000c 

4s ‘04 M-N 9.000c_ May 1 °23-'31 

48°15 J-D 12,000..June 1 '23-'34 
Engine-House Bonds 

48s '08 J-D $7,000c_Dec 1 ‘'22-'28 
Fehook Bonds 

4s ’ J-D $4,800c_June 1 '23-'24 

4s 4 F-A 47, eae op 000 yearly 

on Aug. 1. 


o 


Sewer Bonds 
24 ,000c_July 1 °23-'34 

BOND. DEBT Jan 1 19: » $233,000 
Water debt (included)__- 93 OF 
Sinking fund 
Assess. val. real 
Assess. val. personal 
Total val. 1921 
(Assessment at fair cash value.) 
Tax rate (per $1,000) 1921. _..$25.00 
INT. at inthrop Na Nat. Bk., Boston. 


NORTH ATTLEBOROUGH. 
This town is in Bristol County. 
1887. Population 1910, 9,- 
562; 920, 9,238. 


1923 | 4 





; 4\%s 


Population 1910, 5,529;}° 


----July 1930 41 





| Vou. 114. 








Water 
4s °93 


2,000c.-- 


$5 .303-.-Sept 1 '22- 
4,000__.Nov 1° 
_July ee 
-_Aug 1 


Highway 5s- 
Town 4%s_. 20,000- 
Hospital 5 bs 20,000 - 
Fire Truck Bonds. 
5\%s'20 _-- a 000. Aug 1 '22-'24 
Sewer No 
48 an * tina Sidi. 000c.Nov 1 '22-'39 
4ife Ie 2,000_..Oct 1 °22-'23 
lectric-Light Bonds & Notes. 
‘94 J-J_ $50,000c..-Jan 1 1924 
48 oF M-N° 1.000..May 1 °23-°24 
6s °2 4,000_.May 1 °23-'26 
Sched Notes and Bonds. __ 
4s ‘09 ‘ $65 ,.000__ Sept 22- 24 
5s '18 F- A$120. 000c. Feb ths 


TOT. BD. DT. Jan. . 
emmmeun (1 debt. -_. 

Elec light bds- 
Sink. funds (water & light) - 79.469 
Assessed val'’n, real estate.6,892,470 
Assessed val'n, personal_-_-_1,951.997 
Total val. ’21 (actual val.) 8,884 467 
Total tax (per $1,000 1921_.$32.00 
INT at Boston Safe Yep. & Tr. Co. 


NORTHBRIDGE. 
This town is in Worcester County 
School Building Bonds. 
5s8'21 4 J $33.250c_July 1 °23-41 
14s = ¢ om QO00c_July 1 °23-'42 
er Bon 
Ales" 19 M-S B50. 000c_Sept 1 "22-"31 
548° 20 J-J 56,000..July 1 '23-'50 
58°21 J-J {45,000c_July 15 °22-'36 
\30, 090c_July 15°37-’5! 
BOND. DEBT! Outside _ $198,000 
June 1 1922 \Inside___- 99,000 
Borrowing capacity_...... 60,393 
Total assess. val. 1921___.6,440,869 
Total tax rate (per $1,000) '21_$21.50 
Population 1910. 8.807: 1920.10.174 
INT. payable at the National 
Shawmut Bank, Boston. 


NORA FIRE 
A district in Middlesex County. 
i? al ey in 1906. 
48 06 A-O $28,.000c_.Oct 1 °22-'35 
48s ‘(07 M-S) 13,000c.Mch 1 '23-'35 
ds ry, A-O 5,200¢c.-April '23-'35 
Ae. 10 A-O 3. 000c - ..1936 41937 
BOND. DEBT Apr1’°22-- $19,200 
Assess. val. 1921._____.-$2.255,000 
Fire Dist. tax (pr $1 000) ‘21_- 90c. 
INT. at Appleton Nat. Bk., Lowell. 


NORTH EASTON. 
This town is in Bristol County. 
Water Bonds. 
4%s'17 F-A '$52.000c. Aug 1 '22-°47 
B ND. DEBT Apr 1922... $52.000 
Assess. val. real estate. --~-3,331,929 
Total assess. val. 1921 
Tax rate (per $1,000) 1921 ----$22 65 
a, yulation in 1921 _ 3,041 
NT. payable at Old Colony 
Trust Co., Bosto ton 
NORTON. 
This town is in Bristol] County. 
Street Railway Bonds. 
1922-1939 


46s'19 - $27,000 
TOT. DEBT Apr 22°21_-. $33,000 
Floating debt (add’l)- 2 343 099 
Assessed value, real estate_1.569,4 - 
Assessed value, personal - ee 916.82 
Total value 192 eure FCO 225 
Total tax rate (per $1,000) '20- a 00 
Pop'n 1910, 2,544: 1920 374 


NORWOOD. 

This town is in Norfolk County. 
Incorp. 1872. New charter adopted 
Oct. 6 1914. Population 1910, &,- 
014; 1920, 12,627. 

Park & Office Bidg. Lots. 
4s J-D $20.000c. Dec 30 22-31 

Water Bonds. 
48°11 Sept $14.000c -. ..1922- 1932 
6s M-S  4,000- _Sep t 1 '22-'25 
6s J-D 6'160.Dee 23 °22-'25 

Highway Notes. 
4s F-A $1 6.000 1922 1926 
6s M-S 2,600_.Sept 1 °22-'23 

on AY Bonds. 

4s ‘07 J-D D $93,750. June 1 °23-'47 
4s 08 F-A 27,000c.Aug 1 ‘22-48 
4s J-D 3 ,000c. Dex 30 °22-'37 

gg Ot House Notes 

A-0$221 ,500- oo 1 °22-'37 
Ns 
4s 


J-D 10,000--Dec 1 1922 
M-N ag 000... .May 15 eg "36 


) 


1,009 Stuienie 1923 1920 
* BlectriccLight. 
4%s'07 J-D $12 .00 Ir. Dec 1 °22-'27 
5s F-A 3,000_Aug 14 '22-'24 
4s 40 ,000__Nov 1 '22-" 
6s A-O 12,000_-Oct 1 °22-'25 
_ Park Lot. 
t $2,850__._.._.May 1 1923 
"General Purpose Loan. 
5s $14,200_June 16 '23-'24 
6s M-S_ 206,640.-Sept 1 '22-'25 
County Hospital. 
- $15 750.-Nov 1 °22-'24 
T TAL DEBT Jan 11921 $760,050 
Debt outside (inecl.)_____- 141,700 
Assess. val. real_._..._.- 15 017,400 
Assess. val. personal 859.010 
ee 13,876, 110 
Total tax (per $1,000) 1920. _.$18.00 
INTEREST paid by New Eng. Tr. 
Co. and First Nat. Bank, Boston, 
and Norwood Nat. Bk., Norwood. 


ORANGE. 

This town Is in Franklin Co. Inc 
Feb. 24 1810. Pop'n ‘10, 5,282; 
1920, 5,393. 

Town Hall Bonds. 
4s ‘11 A-O $23, 2006...Oct 1 °22-"31 

Water, Bonds. 

48 -S $11 000c- Sept 1 °22-’30 

East Main St. Impt. Notes 
5s '20 J-D $11,520 1922-1925 

, Memorial Park Loan 

27,000- _Dec 1 '22-'30 

“Sc hool-House Loans. 

4%s'08 F-A $7,500....On demand 











BOND. DEBT May 1922 
Floating debt 
Assess. val. real_____-__- : 3.9 33.85) 
Assess. val. personal... - 
Other assessable property 61,050) - 
eee Oe. De bee. 1 5,2! 1 140 | 
Total tax (per $1.000) i921... .$28 U0 | 
INT. on water bonds at Oraage | 
Nat. Bk. and at office of Towns 
Treas.;: on town-hall bonds at Old 
Colony Tr. Co., Boston, and Orange 
Nat ank; all other loans at Town 
Treasurer's office. 


PALMER. 

This town Is in Hampden County 
Inc. Aug. 23 1775. Pop. ‘10, 8,610: 
1920, 9,896. 

Paes (Int. in Boston). 

09 J-J $5,000c_July 1° 
os 20 J-J 45,000c_July 1’ 

.8 ‘ 5,000__._._Nov ’: 
44s 22 _ 35, a May 15 °2: 
‘Highway Bond 


$81, 50° ) 


x _ Sewer Bon 


5,500. _- Oct 1922 


TOTAL DEBT May 24 '22 $126,850): 


116,075 
6 851,497 


Borrowing capacity 
Assess. val. real 
Assessed val’n, personal__ 4,614,293 
Toual val. )921 110.465.7399 
Tax rate (per $1.000) 1921. ..$21.00 
PEABODY. 

This city is in Essex Co. Inc. as 
city May § 1916. Town property val- 
ued at $2,000,000. Pop’n ’10, 15,721: 

1920. 19, Pie 


~ 
~~ - 


bom nt -- 
DOSNT 


ry" 
‘ 


bs 
O>op> 
downy Saute 


ey 
' 


ae 


'22-'25 
'22-"26 


-Aug 1 °22 
5s ‘20 M-N'! 24 (000c - Aug 1 ‘22 


| 25. ~~ * ag 1 '26-'30 
Electric-Light B 
3%s'0Y F-A $28.000C. ie 1 °22-°35 
4%s'17 F-A 2%.0002 pepe 1327 

Street & Sewer Bonds. 
48 16 M-N$24.000c 

oa Bonds 

‘06 J-J $70.000c.July 16 °23-'36 
) ‘06 M-N 72,000cCNov 15 22°, "36 
48 ‘07 A-O 33 ,000¢ Oct 1 : 
TOT. DEBT Jan 1 ’22-_- 
Water debt (outside limit) 
Sewer debt (outside limit) 
Electric light loan (out- 

side limit) 
Debt within limit 
Sink. fund ee limit) - “ 
Borrow. capac -- 
Assess. val. real estate... -_1! ; 
Assess. val. personal... : 
Total assessed value 1921 

(70% to 89% yoo .-21,070 963 
Total tax (per $1,000) 1921-.-$28.10 

. on the sewer 4s of 1906, 

school 3 s of 1902, the water 4s of 
1903 and 1904, the street 4s of 1916, 
the electric 44s of 1917 and the 
pavement 4%s of 1919, are payable 
at the First National Bank, oston; 
on the pavement bonds, the sewer 
4s of 1907, the school 4s of 1911 and 
1913, the water 4s and 4s of 1919 
and 1914 and the electric 3%s of 
1909 at the Old Colony Trust Co., 
Boston. The water 3s of 1905 at 
Harris, Forbes & Co., the electric 4s 
of 1892 at the National Shawmut 
Bank of Boston and the water 4s of 
1914 at the Commonwealth Trust 
Co. of Boston. 


PEPPERELL. 

This town is in Middlesex County. 

Wate r Bonds 
4s ‘O08 M-N $65 600c-. May 1 ‘23-'38 
BOND. DEBT May 1 21-2$82, 009 
Assess. val. real 205.990 
Assess. val. personal 349. 130 
TOeRs VOL. LGalh-ceaoccce-o 3005 120 
Total tax (per $1, 000) 1920.._$25. 40 
eee 1910, 2.593: 1920, 2, Pag 
T. at WUarrits, Forbes & 

Inc., Boston. The debt is oie a 
bonded water debt. 


PITTSFIELD. 

Pittsfield is in Berkshire County. 
Incorp. as a town 1761: as a city 
June 51889. Thesewer, water, pav- 
ing and $77,000 of school debt, incl. 
below, is outside of the debt limit. 


Municipal Yard Bonds. 
4s ‘16 S $16.000_Sept 1 ‘22-'29 
~ . Bonds 
4%s'19 F-A/$175,000r_Aug 1 '22-’28 
17 ,000r__Aug 1 1929 
6s °20 J-D 90,000c&r_June 1 °30 
5\%s'21 J-J 132,000c&r_July 1 °31 
Water Bonds 
4s’ M-N$50,000cr May 1’: 
M-N120,000ecr Nov 1 
M-N 55,000er Nov 1’ 
F-A 340,000cr } 
M-N 70,000cr } 
M-S 200,000cr ! 
M-N 70,000cr 
3. M-N132,000cr } l 
9 M-S 24,000c_Sept 1 
és" 20 J-D 22,500cr Junel 
5s °2 M-N 20,000cr Nov 1 
Sidewalk Bonds. 
4%s'19 M-N /[4, 000c_Nov 1 
1,500c__._.Nov 1 1924 
5} Ae, 1 MN 14, ,000c_Nov 1 °22-'26 
es 
4lés aS J-D $5,000_..Dec 20 1922 
5s '20 M-N 10,000..Nov 1 '22-'23 


a - 


bho 
oe) 
Wo oe a 


' 
RD NO DD WW CO GO GO 


NNNNNNNWNN 


Doh hobo wh ee 


D Ur de OIUTI IS OID DO WO 


'22-'23 


43s ‘04 
° 4 








Sewer Bonds. 


5) 00 | 3) 28 03 J-D $40,000cr syne 
| 4s ‘OS 
1.2 6. 549 | 


M-N 
- “aa F-A 
is 13 M-N 
= "15 F-A 
is °16 M-S 


1 
20.000cr Nov 1 
85 ,000cr Feb l 
89.000cer Nov l 
76,000cr Aug 1 
S 50) 000c_Sept 1 °'22-’ 
444319 M-S_ 32,000c_Sept 1 ° 
5s ‘21 M-N 55. 000¢.Nov l 
Playground Bo 
Aug 1 
1 
.* 


nds. 
43°15 F-A Ae 7p »000-- 
School Bo 
4s '08_J- D s0° 000cr Dec 
4%s °09J-D 22,000cr Dec 
444813 J- ad | 91,000cr June 1 °23-’ 
12,000c&rJune 1 1930 
4s’°13 J-D 56,000cr Dec 1 '22-'33 
4s g°15 F-A }|24,000cr Feb 15 ’23-'26 
2,000ckrFeb 15 1927 
41%s'19 M-N/117,000c_Nov 1 '22-’34 
; | 40,000c_ Nov 1 '35-’39 
5s ‘20 J-D {14,000c_Dee 1 '22-'28 
B ,000c_._.. Dec 1 1929 
School 
: ut ty $10, 000... _Se pt 1 1922 
Park Bonds. 
28 - 039,01 ,000_._Oct 22 °22-'24 
l4s'20 M-N $5, 000....Nov 3 1922 
4gs'21 A-O 13,500_...Oct 1 1924 
Epidemic Notes. 
4443'18 J-D 2,500_..Dec 16 1922 
Sewer Notes. 
4144318 M-S_ $2,500____Sept 6 1922 
TOT. AL DEBT Jan 1922- $3. 568,700 
Water debt (incl.)..... - 1,161. 
Sewer debt._._._._ --_- a 7 
School deb* 
Paving debt 
Playground debt 
Borrowing capacity 
TOTAL DEBT (outside 
Ste 1,752,000 
Assessed valuation 1921 -~46 610,460 
Total tax (per oh 000) 1 1921---$28. 80 
Pop'n, ‘10, 32.121; '20 4 
INTEREST ee at First Nat. 
Bank and Old Cuvlony Trust Co., Bos- 
ton; also at City Treasurer's office. 


PLYMOUTH. 

This towa is in Plymoutb County. 
Inc. 1620. Population 1910, 12,141; 
1920, 13,045. 

Highway Bon 
4s ‘16 $11.100 $3 200 yrily May 15 
4s ‘17 {12.600.. 2,100 yrly May 1 

2,000... 2,000 yrly May 1 

Town-Hall Lot 

4s'19 --. $18, 600.-$1. 000 yearly 

Water Loans. 
seus J-J $14,333.-.-July 1 1923 

4s O8 F-A_ 11,000..Feb 15'°23-'32 
4 05 M-N) 2,400_.Nov 7 "22-25 
is 07 J-J Bl “a vel '23-'32 

Engine-House Loa 
#s ‘05 M-S '$2.000.-Sépt 1 °22-"23 

Sewer Loa 
3%303 SJ $8, 100.-July 1 22-'30 

School Loan 
J-J 3 800. July 1 °23-'24 

s$°13 A-O 2.000.-Oct 1 °22-'23 
4s ‘14 J-D 10.590$3,500 yly Junel 
4s'16§6 J-J  22,500$4,500ylyJulyl 
TOT. DEBT Jan 1 1922- $178, 090 
Water debt (incl) $32 .400 
Assess. val real estate..-16 228.550 
Assess. val. personal__... 5.398,124 
Tot. assess. val.'2] (act.)-. 21 626.624 
Tax rate (per $1.000) 1921-...$24.80 


PLYMOUTH COUNTY. 
County seat is Plymouth. 
Court-House and House of Cors 
rection Notes. 
s 07 »,000--.-Nov ] 1922 
3 80s "08 .-- 10. 000_._.Nov 1 °22-'23 


ote Notes. 
_.. $7.099._._Dec 1 ‘22-'28 
aK 47 M-S 6 ,000- ae? 1 1922 
Res, 


ALR. a. & Equip 
$4.000 "22-"25 


wa wae 

a. cits 514 
I econ 154,115,602 
Assess. val. personal_.-- 33. 210,042 
er i, nme 187.325.644 
Popul'n 1910, 144,337; 1920, 156,968 
PROVINCETOWN. 

This town isin Barnstable Co. 
BOND. DEBT Dec 31 '21 $414,900 
Floating debt (add'l) i7,0 
Assess. val. real 
Assess. val. personal 
Total val. 1921 3.865. 
Tax rate (per $1,000) 1921-..$27.00 
Population 1910, 4,369: 1920, 4,246 


INT. at old Colony Tr. Co., Bost. 


QUINCY. 
This city is in Norfolk County. 
Incorporated May 17 1888. 


Municipal pon 48 & 4s. 
10,000 


4s 
NOTE DEBT Jan 1° 
Assess. 


coves 2 Bo a 
4s 12 M-S 315. 000c._.Sept 3 1922 


Street Loans. 
8 woe 12.855 1922- 1925 
44%s'13 J-D 18,.200c_June 1 °23-'48 
Street Bonds. 
4\6s' 4 1, 
444819 F-A_ 48,000c_Aug 1 
4s'19 --- 6,000c_Aug 1 
2,000c.._.Aug 1 1924 
44s’ 17,000 
Sewer Loans. 


) 
1948-50 -- 


'$8.000c- Ap 1 '23-'26 

2 21,000c_Mch 1 °20-'43 

44%s'13 M-S 2, sage 1 1923 
Mar 1 '24-"43 

48°14 M- 3, '000¢ “May 1 °23-'24 
.000c. May 1 °25-"29 

48°15 A-O 6,000c.Apr 1 '23-'25 


3,000 








JUNE, 1922. 





MASSACHUSETTS—CITIES AND TOWNS 


od 








PROVINCETOWN (Concluded). 
veyer Bonds. 


434s'19 J-D 24.000c_June 
4%s'19 F-A 9,000c_Aug 
te Bonds. 
-A $8,000c___Ausg 
J-D 8&6,288c. Dec 7 
M-N 12.000¢.May 
M-N /410,000cMay 
390 ,000cMay 
Playground Bonds. 
8 ¢ $4,000..Oct 1 °22-'23 
“Consolidated Miscell.”’ 1910 
4%s'10 J-J $56.825c ___. Various 
Extreme Emergency Loan Bds. 
58 ‘19 M-S $22,000c_.Mar 1 '23-'24 
Sea Wall Bonds. 


nds 
"$2 000c... 
Water Loans. 
1922-23 __.$97,000 | 
1924..... 25,500 | 
1925._.... 24,500 
- 23,000 
ssee Baa 
- 18,000 | 
“* --- 12.000) 1940 
= ‘ll M-S $18.000c_.Mch 
"12 M-S) 32,400c_Mch 
re "12 F-A 6 ,000c_Aug 
pad 13 M-S' 15.000¢ce.Mar 
48 ‘13 A-O 4,000_..Apr 
bt aed Bonds. 


-Oct 1 1922 


8,000 
7.000 
5.000 


Drainage Bonds 
4\%s'19 M-N 10, 000c- May 1 
improvement Bonds. 
414s'18 M-S_$78, 000. _Sept & 
“Macadam Bonds. 
44s'19 _ $19, jo00__.__June l 
9 .000- __June l 
Granolithic Sidewalk Bonds. 
4148/19 J-J $4,000c___July 1 
2 2000¢. . July l 
Paving Bond 
4¥4s'19 --- rs54 000. -Sept 1’ 
35,000__Sept 1 ‘2: 
Tuberculosis Hospital Bon 
54,000_ Sept 1 "29.-'27 
44s'19 M-S ‘8 000_..-Sept 1 192 8 
‘ 5,000__.__Sept 1 1929 
Summary of. Debt Dec. 30 1921. 
DEBT (inside limit) 
DEBT (outside limit) 
Debts auth., not incurred- 
TOTAL DEBT 
Borrow. capacity 229: 
Assessed valuation, real__51,875 


Assessed val'n, personal _- 
Total valuation 1921_- 


‘870. 9) i) 
1, O8S9,0i 1) 


8,134 46% 


Pop'n 1910, 32.642: 1920, 47 

INT. at Eliot Nat. Bank, Nat. 
Shawmut Bank, Boston, and the Old 
Colony Trust Co., Boston. 


BRBANDOLPH. 

This town is in 
March 9 1793. 
1920, 4,755. 

Water-Works. 

J-J 310. 000c.-_July 1 1926 

Water Notes. 
4s se S 1923 

Refundin 


Note 
4.18 '07 M N315., QOUCkr May 1°2 23-37 


School Notes. 

+ $9. 000 .---- 1922-1927 

BOND. DEBr Apr. 7 ‘22. 

Sinking fund (wate r) 

Floating debt - 

Assess. val., 

Assess. val., personal 

Tot. val’21 (abt. 60% act.)3, 

Tax rate (per $1,000) 1921___ 
INT. payable at Nationa: 

mut Bank, Boston. 


BEADING. 
This town is in Middlesex County. 

Inc. 1644. Population 1910, 5,818; 

1920, 9,439. 

44s8'17 wee $12,000 .....1922-1933 

4%s'17 32,000 1922-1937 
Electric- Light Bonds. 

4s sk4 45 ..- 31 27,823 - ol 

4%3' 17 f 39 52 5.--Oct 

1,.000....Oct 

Tower & Electric Light Bo 

(lr Lh. 000 


1922-1945 
Water Bo 
4s J-D 350. 000c_June 1 °23-’30 
J-D § ,000-..........1931-1936 
Brown Estate Bonds. . 
Ss co 90,000 1922-1932) 4s 
Sewer Bonds. 
--- %H,0 192 
4s oa a 500 naieiiod 1923-1947 
4\%s eee 30,000 .....1922-1937 
school Bonds. 
$165,000... 1922-1925 
‘Richardson Estate Loan. 
~- $3.000 -....1922-1927 
“School Loan. 


Norfolk Co. 
Pop. 1910, 


ine 
4,301; 


Shaw- 


Borrow. nat Rigg 19: 
Assess. val., real estate_.__8,26 
Assess. val., personal 1. 

Total assess. val., 1921_-- 


NT. at First Nat. 


BEVERE. 
This city is in Suffolk County. 
Inc. as town 1871; as a city June !9 
1914. Population 1910, 13,219: 
LY: VAL yA.9 R23. 
Miscotanceus < Notes. 


Bank, Psa = 


— 
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we . 
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A-O 
chool me Notes. 
D $500 ~~ - 
1,087 - 
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$11,000] 4s ° 


398 DMS 
JPiai. 6 


_.6),009 .74315%s 
Tax rate (per $1,000) 1920- -.$52.50/) 5's 
S876]: 


3£5.39) ¥ 


$34. he 


2|3 %s'02 M-N 


4 _ 43,697; 
26| de.troyed 


' 

r , r ’ * . Sen Pen fs .* Sen ie f f | | 

Or OU ree re be oe da Orde CVO Grrr Ore eee 
‘ ~ 








$64,000..Oct 1 


— \ 


‘\ 
no w\ 


“A iv 7 A 7) # 7 St in fi a nn 


ond - \—_ 
Toc cs 


tS et et et et et 
OO OWNN 
i 

hoe WO 


RO A DO BD 


eh I aes 


We ONO QO 
~~] IWDOVK 


sap GID Sous couse Scene ae 
wo 


J oN 
ys 


f 
o° 


000__.May 


tHe Or 


2,000_June 15 '2: 
000 2: 


000 June 1: ’ 


wer and ess Notes. 


--- $%8,000.May 15’ 

44s'17 .-. 

6s ) eee 
Police Station 

4s ‘(09 A-O $7 000.Apr L5 
Water Bonds 

343" o2 A-O3$ 1; ot "000e. 

4448°13 J-D 7 ,O 

Sidewalk Loan. 


9748 


Apr 1 


rmnciog Bon 
4s ‘15 M-N $22 Si 00. Mar 20 
oot ‘19 . 97 io 
Fire Department Loan. 
4s ‘13 $5 
6s '20 
5s ant 1 .  _—_ 
Street Bonds. 
4%s'1l7 M-S $12 ) ,000__Sept 1 ’ 
| ppenten Loan. 
adh i a oe 
$20 ‘nit “3°800- _..Dee 
\37,806_._.Dec 
Street Loan. 
s ‘16 3? », O09. 
4s °19 ; "300... 
4%s'19 


--8 ‘19 


, a 
44 


5 
a 


N [-S 
J-D 
F-A 


*13,000_- 


4%s'19 __. $33,000 

TOT. DEBT Jan 1 '2: 
Debt outside limit 

Debt inside limit 
Borrowing capacity... - o 
Notes due in 1922 i aia 
Tot. as’'d val., 1921 
Tot al tax (per $i ,000) '21- 


$l, 


» es 


i4 O00. Apr 23 '23- 


Bridge & Water “ext. Loan. 


23-'26 
‘29 
1922 
"23 24 


'23-"35 


1922 1928 


as yo SS SR 
: 


..19295 
..1926 


°93-'25 


OOO. Jan 1 '23- 
8 Of 10____Sept 1 1924 


1922 
2-'27 
22-1929 


1925 
1930 


ae 
D+ cseccaeawnee 
a 


-1922 


__.1931 


-eeecsekheee 


1926 


230,210 
710.317 


eyo "> 


$29, 0: 54.100 


$37.20 


INT.at Fourth Nat. Bank, Boston. 


ROCKLAND. 


Town in Plymouth Co. Inc. 1874. 


Water-Works. 
“ "10 J-J $6, ,000r_July 1 
= ,000 
aad Purchase Bonds. 
53458 $3,00 _ 19: 
Refunding Loa 
4s ’'12 F-A_ $3, 500r....Aug 
Hospital 8 


School 

4s ‘09 re "S21, )00r._Jan l 
4s ‘ll J-J 1,000r- aad 
TOTAL DEBT Apr 4° 
Water debt (included) ---- 
Assessed valuation, real___5, 
Assessed val'n, personal 
Total v: iluation 1921... 
Tax rate (per $1 tet 1921. 
Pop'n 1910, 

INT. on water (a. due 


'23-'28 


22-1924 
1 1922 


18,000_. _._Apr '23-’40 


"23-29 
1 1923 


307.239 


--1,294.863 
..-6,602.101 


- $3 3. i + 
14 
1922- 28 


and school and refunding bonds at 
Second Nat. Bank, Boston; other in- 


ROCKPORT. 

This town is in 
Inc. Feb. 27 1840. 
°20. 3.878 
Water Bonds. 

J-J $3,000c_July 
M-N 10, QO0Oc.May 
5,.500c. Nov 
4.0)0c_July 
48°15 M-N 3,000c.May 1 
4%s'19 J-J 4,000c_July 1 

School Bonds. 

4305 M-S $3,000c_Sept 
4s 07 J-J 3,000c_Jan 1 

Fire Dept. Equip. Bonds. 

43819 J-J $3,000. July 


Essex 
Pop. 


1 
4s 1 
l 
l 


4s'10 J-J 


36 terest at office of State Treasurer. 


County. 
"10, 


4,211; 


'23-'25 
"23-24 
'22-'32 
23 '30 
"23-25 
'23-'26 


"22-24 
23-25 


2 1923 


900c_- _ July. 1 1924 


BOND. DEBT Dec 31 '21- 
Waver debt (incl.)...._._- 
Assessed valuation, real. -4,9 


S| Assessed val'n, personal... - 


Total valuation eT % 
:| Tax rate (per $1,000) 1921. 


870. ey, 
.$26.00 


T. at Nat. Shawmut Bk., Bost 


is in Essex County. 


23 1836. New 


providing for Mayor and 


charter 
Council 


adopted Nov. 1915, instead of com- 


mission governme 1t. 
1920, 42,529. 
by fire June 
V. 98, p. 2006. 


19] 


Population *19 
City partially 


4. See 


1 °22-'27 


ridge Bonds (Outside Limit). 


Bridge Bonds. 
4%s'18 J-D $42,000_._Dec 
4s ° 15 M-N$60 
Municipal Lo 


eit 36 FAS |: 


+a l 


15 
16 
1h 
17 


"22-45 
22-) ‘54 





Trust Fund Bonds. 

48°03 J-J on .000¢..- - July 1 1923 
3 yoo! Bo 

"15 F-A nes 000e. Aug 1 °22-°35 

4s "17 J-D 112,500__June 1 Soa "37 

Water Bonds (outside limi 

48°15 A-O$130,000c_Apr 1 ‘2: 

"15 F-A 48.000c -Aug 1 ‘2: 

"1: F-A_ 17,000__Aug 1 

et M-N 96,000c_Nov 1 

‘16 A-O § 1 


4%s'18 J-D | 
{93 000¢c.June 1 °24-'2 
4%s'19 F-A 46,000__Aug 1 '22 '24 
414s'18 J-J 18,000__July 1923-40 
Water-Pipe Bonds. 
4146s'17 F-A $9,000c_.._.._.Aug 1 1922 
Pipe-Renewing Bonds. 
4s ‘13 F-A_ $1,500_- _Feb 1 1923 
Underground Wire Loan. 
4s ‘13 A-O *}. 500 923 
48s '14 M-N 
Hizh-School Bonds. 
4%s3'07 A-O $25,000c- Apr 1 
4s ‘(06 J-J 
Street and Sewer Bonds 
48s '15 F-A = .000c._ Aug 1 °22-'25 
4s ‘09 


Sewer Loan 
J-D $5.000c. Dec 1 °22- "23 
4s ‘15 M-N 13,000. 
4\%4s'1l7 F-A 500 . 22 
sewerage Bonds (outsidelimit). 
3%438'03 M-S $33,000_--Mch ‘23-33 
3 4¢8'04 M-S115,000c&r.Sept 1'22-'44 
4s ‘06 F-A 62.009-..Feb 1 '23-'46 
j 2,000--Feb Ll °23-'26 
35.000.--Mch 1 '23-'36 
Train’ agite: (outside limit) 
4s ‘12 J-D $15,000__June 1 ‘23-37 
Revenue Bonds (Outside ck 
48 °15-M-N $3,000... May 1 '23-'’25 
oe Equipment Bon ds. 
4s’'13 A-O $2,000_- 
Surface Drainage Bonds. 
4s'°13 F.A $1,000- _Feb- 1 1923 
Public Park Bonds. 
ts 'O7 Sond — QOO..July 1 '23-'26 


Fire Ge 
4s ‘16 ads 0. 000... 2 Aug °'22-'31 
. A 10,000_.._Aug 1 22-’32 
ving Bonds. 
J-D. $2 000. June '23-'27 
6,000____Sept '22-'24 
18,000¢_July 1 °23-'40 
91,000c_July 1 rt. 39 
16,000ce_July 1 ’ 
32,000_._Aug 1 
36,000c_June 1 
44,000c_Sept 1 
9'48'20 M-N 90),000_.May 1’ 
TOT.BD.DT. May 20 '22 $2, 
Less debts outside limit_. 6 
Borrowing capacity 
Assess. val. real 37.5 
Assess. val. personal__._. 9,3 
Total valuation 1921_____46, 597° ‘000 
Tax rate (per $1,000) 19 21___$33.10 


INT. at Merchants’ Nat.Bk.PBoston 
or City Treasurer's office. 


SAUGUS. 

This town is in Essex County. 
Popul’n 1910, 8.047: 1920. 10.874. 
Water Bonds (all coupon _ 
"15 $1,509_._May 1° 

17,000. July 10 
1,000__.__Aug 
20,000__.May Il 
414: 3,C00__May 1 
48°16 M-N 7,000_.May 1 ‘2: 
4\s'17 _-- 7,500_.May 1 ’2: 
School-House Loan. 
is ‘05 at 4 000.-Aug 1 
is "10 - $5,000 ._.May 1 
= 16 M-N 51. 000..May 1’ 
4148" pe 500_.May 1 
§348°20 ... 13 5. .000__June 1 
: Road wont, July 
u 


24,000- 
ror. BD. Dr. DEC 31 °21_ 
Water bonds (incl.) 
Temporary loans (add'l)_ 
Assessed valuation, real___7,930, 41: 
Assessed valuation. pers'l_ 939,125 
Total valuation 1921 ee 870, 008 
Total tax (per $1,000) 19: 21_.$37. 00 


SCITUATE. 
This town is in Plymouth County. 
Road Bonds. 
5,.000_._..Nov 9 1924 
, Various bande. 
10.000. .Nov 9 °22-’23 
,_High- School, Bonds. 
8,750. _July 6 °22-'36 
4s _-. 9,000..Mar 1 °23-"31 
Public Landing Bonds. 
1s 200_Mar 4 
FUND DEBT NM 31°21 
Floating debt (add’l) 0), 
Asses;ed val. real estate. 6, Hs 580 
Assess. val. personal 827,577 
Total assess. val. 21 (act.) 7,598,157 
Tax rate (per $1,090) 1920.._.$26.50 
Population in 1910, 2,482; ‘20, 2,534 


SHARON. 
A town in Norfolk County. 
School Bonds. 

5s '21 M-N $25,000___-_- 1922-1941 

4%s'22 J-J 65,000 ....-. 1923-1942 
Water Bonds. 

4s "96 $5,000_._Oct 1 

4s "98 2.000..-Apr 1 

4s "04 §,000..-Apr 1 

s°05 . 2,800...Apr 1 
$755.12 _.. 12.000...Aug | 
4%s'19 -.. 3,000__Sept 1 

BOND. DEBT Apr }. = 

Water deht (incl.).______- 

Assessed val., 


'23-'27 


bl 


519 


el 


Tho boee 


Shot : 


2 3s 30 M-S 


bon 
A 


hein te 
B= HDS 
TIN” 
ron lm 
oOo Oo 
ODO OO Keroro 6 


NIMDbOW 


Noro 


1 
$218, 000 
60,000 


°23-"25 
$66,549 
5 


°23-'26 
°22-'33 
°22-'24 
$159,500 

37,900 


666,053 
3,.965,98. 
$26.00 
20, 2,467 


Assessed val., personal. _- - 
Total me 1921 

Tax rate (per $1,000) 1921- 
Population in 1910, 2,310; ‘ 


SHELBURNE FALLS FIRE DIST. 
This district is in Franklin County 
4s ‘11 M-N $57 ,000c . - - -1922 1940 
4148'13 M-S' 10.500_.Mar 1 '23-'43 
BOND. DOEBT Apr 22 '2°- $67, 500 
Assess. val. real estate___..1,711,625 
Assess. val. personal_..... 4 10,722 


3.900- “May 1 "23-24 | | 


60,000 _--July 1 °'23-'26 


_May 1 '23-' 35 ts |) 


-Oct 1 1922 3 


3 48’ Ol J-J 


205,000 4 


000 | 4s 


"22-26 | 5s 
"23-24 | 516: 
"25-'2915s 1921 


| Tot.ass’d val.(70%act.)’21 2.122.347 
$2.30 


Tax rate (per $1 000 1921 
INT. at First Nat. Bank, Boston. 


SOMERVILLE. 
This city is in Middlesex County 
og was incorporated on April l 
Hi ghway Bonds. 
"14 A-O $14 ‘000c. Apr 1 "23-'24 
"15 A-O aS NO0ckr Apr 1 23°36 
J 0,000._Jan 
10,000¢e_ July 
19,000..Apr 
28 ,000_.-Apr 
40,000_._Apr 
45,000__Apr -'3 
50,000c- _Apr 193. "32 


City Bonds. 
4s 03 J-J 4,000c_July 1 1923 
4s (03 A-O 4, O00c_Oct 1 ’22- 
5,000c_ July 193094 
9 ,000r.-Apr 1 '23-'25 
13,000c__Apr 1 °23-'27 
6,000c..-Apr 1 °23-'28 
14,000c_Apr 1 '23-'29 
24,000c_Apr 1 ‘23-30 
27,000ce_Apr 1 ‘23-31 
30,000c_Jan 1 °23-"32 
7. 000ce. tig 1 '23-'32 
| 0,000c___Apr 1 1923 
uilding Bonds. 
$60 .OOOc&k&r Jan 1 "23-35 
24,000c&rJuly 1°23 34 
60 ,.000c&r.Apr 1°23-"34 
4,000ce_July 1 °'23-'26 
65,000c_July 1 '23-'37 
Bonds. 
$85,000__Apr 1 '23-’27 
240. ale Apr 1 °28-'42 
Municipal L 
44s8°13 J J $15, 000c.- _July 1 1.23 
Lowell St. Bridge Bonds. 
43'09 A-O $27, OO0cKrA Dr 1 °23-"49 
Sewer, Bonds (outside limit). 
4s '95 J-J $9,000 ._July 1 '23-'25 
Park Bonds (outside lim it, 
3%4s'02 J-J $7,000c&rJuly 1'23-"2 
Sewer Bonds (inside limit). 
98 J-J 1,000ce___July 1 1923 
9 O000Cc-. July 1 °23-’31 
5, 000c&rJ uly 1°23-'27 
6 0OOc &r July 1’23-'28 
7,000c_July 1 °23-"29 
13,000r_Apr 1 °'23-"35 
4,000c_July 1 '23-'26 
30,000r_--Apr 1 '23-'37 
16,000c_-Apr 1 °23-’38 
17 0OOc&rApr 1 ’23-"39 
18 0OOc&rApr 1 °23-'40 
4 0OOUc&rApr 1 '23-"31 


1 
1 
1 
1 
] 
1 


4s 


3 43°02 J-J 
ts '03 J-J 


4s "12 J-J 
1}4s8'13 A-O 
is ‘14 O 


A- 
314s8'16 J-J F 000¢ - Jan 1 °23-'2! 
BOND. DT. May 25 °22__$1, 264, 500 
Less debts outside limit__ 20), 
Total borrowing capacity - 
Tempor, debt Dec 31 '21-. 
Assessed valuation, real. .78 386,700 
Assessed val'n, personal -38. 331,589 
Total valuation 1921 
Tax rate (per $1,000) 1921- "$31.10 
Population 1910, 77 .236: 1920.93,091 

INT. on coupon bonds payable at 
National Security Bank, Boston. 

Coupon bonds may be ‘changed for 
registered bonds if application is 
made prior to one year of maturity 
of bonds. 

In place of an accumulating sinking 
fund, the city raises each year by tax- 
ation asum of money which is applied 
to the redemption of bonds, which 
when paid are canceled. 


SOUTHBRIDGE. 
This town is in Worcester County. 
Sewer B 
4s °99 
4s ‘00 
School Notes. 
s 16 - $53, 500__.$3,750 yearly 
TOT. BD. DT. Jan 1 22 
Floating debt (add'l) 
Sinking fund 
Assessed val., 
Assessed val., 


585,000 


personal. 7-4) , 
Total valuation . 
Tax rate (per $1,000) 1921. 
Popul’n 1910, 12,592; 1920, 


SOUTH HADLEY. 

This town is in Hampshire County 

reaneing Bonds. 
4s an aan 000- Oct 1 °22-'33 
4s 14 aun 2 000..June 1 "23-26 

Sewer Bonds. 
44%4s'13 --- $1, 000__._._.Nov 1 1922 
municipal, light Bonds. 

wth ciate “26, nical Jan l °93- 35 

BOND. DEBT Apr 11922. $77,500 
Floating debt 30,000 
Assessed valuation, real_..4,254,569 
Assessed val’ n, pe srsonal_—.1,151,389 
Total val. ’2! (% act. ). 5,405. 958 
Tax rate (per $1,000) 1921- --$31 .60 
Population 1910, 4,894: 19: 20, 5.527 


SOUTHWICK. 

This town is in H: mae n County. 
Electric Light Bonds. 

‘ | ee 
9 ,500r 

10,000¢ 


Fire Truck Notes. 
5% $2,800 
BOND. DEBT Jan. 1°22. $35,000 
Note debt 2,800 
Assessed value, real estate. 939,288 
Assessed value, personal 220,817 
Tot. assess. val. "21 (about 

1-3 actual) ,160,105 
Tax rate (per $1,000) 1921-_.$24.00 
Population. _1910, 1,020; 1920, 1,194 


SPRINGFIELD. 

This city is in Hampden County. 
Incorp. a city April 12 1852. Popu- 
lation 1910, 88,925: 1920, Baia 563. 

School and Fire Loa 





443° ont $39 ,000- Nor 1 °22-'24 
120,000_-Nov 1 °25-'34 





38 


ee 


SPRINGFIELD (Concluded). 
a City-Hall Loan. 
4s g'O7 J-J $42.000r_July 1 '23-'27 
($9,000 even years, $8,000 odd years) 
nro. & Police Bidg. Bonds. 
4s ¢'10 A-O $153,000r- Oct 1 °22- 30 
MK. Street Bonds. 
4%s'14 M-N$260 000. Nov 1 °22-'34 
Municipal Sullding Bords. 
3 4e'09 M- PN $420,000_Nov } '92- "49 
4s g'10 M-N 390'000_Nov 1 °22-"50 
4s f° 12 M-N 403,000_Nov 1 (22 52 
1 °22-"54 
30 








48 ‘14 M-N 165,000_Nov 
ad" ’"20 A-O 70,000c- a 1 °22-’ 
Municipal Loan Bo 
44%2'°13 M-N$10, ay 1 °22-'23 
Land and Buildings Loan. 
448g'17M-Na240,000c_ Nov | 22-37 
5s g°20 A-O 8 500c.-Oct ] '22-’40 
school Bon 
3 ¥%e’02 A-O eo oo0r. -Oct 1 1922 
3 %2'03 M-S a40, O00c &rSe pt 
34%8s'05 J-J 54,.000r___Jan 
3 %e'05-'06J-J 342,000r- Jan 1 1925 
sg ’06 M-Na207,00Ur.--Nov 1 1926 
"OS 38 500r.-Oct 1 °22-'28 
40,000r-.Oct 1 '22-'’29 
44%2¢°13 M-N132,000r__ Nov 1 '22-'33 
J22.000..Nov 1 ‘22-32 
44%2'13 M-N| 1,500..-.-Nov 1 1933 
4s g'13 M-N300,000c__ Nov 1 '22-'33 
4Ks'1l4M-N/ 24,000_..-Nov 1 '22-'24 
70,000__Nov 1 °25-'34 
42°15 M-N} 72,000c_Nov 1 °22-'25 
48 '16 M- 


170,000c_Nov 1 '26-": 5 
405,000r_Nov 1 °22-'36 

44%s'19 M-N561,000c&rNov 1 

5s g °20 A-O 247 ,000c_.Oct 1 


"22-’ 33 | 
'22-"40 
5s g°20 A-O 190,000c__Oct 1 ’22-’40,4 
446. du A-O 6§00.000c&rOct 1 '22-'4] 
blic Building Loan. 
“§ nh ont a: —"- 1 °22-'31 
treet Ext. nds. 
rahe 15 M- eeteon’ “OOOr, “Nov 1 '22-'25 
8°17 J-D 640,000__Dec 1 '22-"37 
5s °21 A-O 250,000r__Oct 1 '22-'31 
wight St. Widening Bonds. 
448'18 J-D $425,000__Dec 1 '99.'38 
5s g°20 A-O 190,000c__Oct 1 '22-’40 
Water St. Widening Bonds. 
sg‘'20 A-O $54,000c__Oct 1 '22-'30 
Dwight St. Widening & Ext. L’n 
18 J-D $170,000c&r_ Dec '22-'38 ,4 


or 


gis 


ilroad Under-Pass Bonds. 
"13 M-N{ $28,000Nov 1 22.23 
260 OOONOV 1 '24-'43 

15 M-N140,000c_Nov 1 °22-'35 
'21 A-O 200,000c&rOct 1 '22-'31 
3 


ark Bonds. 
g’0 J-D $125,000r..June 1 1923 

wer Bonds. 
‘00 J-D a$142,000_-June 1 1930 
g’01 M-S~= 5,000r_Sept 1922-'26 
g’04 F-A  6,000r_Aug 1 '22-'24 
g '08 A-O 17,500r_.-Oct 1 ge 

£°13 M-N 34, ‘000r. Nov 1 '22-" 

2°19 J- -—J 44,000__July 1 ’23-’ 44 
21 A-0/120, 000ckrOct 1 '22-"36 
105,000c&rOct 1 '37-"51 

ater Bonds. 
’93 A-O$150,000c. ..Oct 1 1923 
"O07 J-J a140,000-._Jan 1 '23-'36 
08 J-J a150,000-._Jan 1 '23-'37 
"09 J-J a640,000_ Jan 1 '23-’38 
10 J-J 252,000C - Jan 1 °23-’39 
13 M-N170,000__Nov 1 ‘22-'38 
6 M-N 75,000- -Nov 1 °22-'36 

a Coupon or registered. 
RA kg EREST payable at First Nat. 
. Boston and City Treasurer. 

Total ‘Water debt Nov30 '21$1,637,000 
Less sinking fund 127 ,067 


$1,509,933 
-5 »900,000 
*- »348,000 
628,000 


250,000 
5,353,000 


_ Caw Ww 
ee : 


ae 


5s 
48 
48 
48 
3 
3 


eK 
am 


— 
Ze 
— Kh 





Net water debt 
Dwight St. Widening and 
Extension Loan 


underpasses (exempt) __ 
Taylor & Stafford St. ex- 

tension (exempt) 
Allother “ 





Net debt excl. of water 
and exempted debt__.. 4,524,241 


Total net debt Nov 30 '21_$9,760.174 
Borrowing Capacity 1.113.331 
ASSESSED VALUATION. — Real 
estate is taken at abt. 100% cash val. 
sessed val., $207.772,460 
val. petsonal. §:33.925 876 
Tot. assess. 1921_. 241,698,336 
Tax rate a 31 000) 1921. _- $25.80 
Reduced by ceturning part of 
valuation to State 


STONEHAM. 
Ina bls town Is in Re ey ty County 
-0opulation 1910, ¢ 

1920, 7.873. 
sewer. Bonds. 

4s D $56 000c_June 1 

Water Bonds. 

2268 M-N $28,000c_May 1 

M-N/{10,000c.May 1 '30-"31 

15,000c- June 1] '23-'37 

Police & ire Station Bonds. 

4s 9,006 





'23-"36 


t+ 

BOND DEBT June 13 ‘21 S187 te 

Notes outstanding 55 

W ater Gens Gud’. eee 

valuation, real___6, 640, 740 

Assessed val’ n, personal __-1, 109,625 

Total valuation "21 (abt)__7,750.365 

Total tax (per $1,000) 1920. ..$30.30 
INT. at First Nat. Bank, Boston. 


STOUGHTON. ._ . 

This town is in Norfolk County 
Incorporated Dec. 22 1726. 

Fire Truck Bonds. 


By Water Loan. 
s 


A-O 2739,000c 
4s J-D 2728,000c 
4s J-J 
Refunding Bonds. 
4? s J-J $22. ER 1932 
.8 oo. See 
, lospital Notes. 
4,500 
BOND. DEBT Apr }» = 


$23. 000 


_MASSACHU SETTS— 


| Other debt 








) 000 | 4s 





ofa 
Crt phe pm me be pe pe pe 


Assessed val., real] estate. o 519,303 
Assessed val. personal oe 424,770 
Total assess. val. 1921- 5 ‘944. 073 
Total tax rate(per $1 000) “25. $30.00 


Pop'n 1910, 6,316; 1920 ...... 6,865 

INT. on bonds marked (2) at the 
Old Colony Tr Co., Bost., (a) at Ex- 
change Tr. Co.: (§) at Int. Tr. Co. 


SWAMPSCOTT. 

This town is in Essex Co. 
May 21 1852. Population 
§.2994: 1920, 8.101. 

Permanent Improvements. 


Incorp. 
1910, 


3.60s'04 $6,500_..May 25 1924 
Sewer Notes. | 
4s 16 $17,000 .....1922-1938 
4s ‘16 4,820 -....1]1422-1931 
4\4s'17 --- 9,500c_June i °23-'4] 
Park Notes. 
4s ‘12 $3,800..May 1 °23-'41 
Water Notes. 
48'16_ --.- $3,000 1922-1927 
3 .515..June 2 be 3-'41 
Street-Improvement No 
44%s'14 -.- “orl 2. "24 
44s’ 19 ape 60007 Bept 1 °22-'24 
5,000__Sept 1 '25-’29 
A ew Ave. Loan Bonds. 
48°21 F-A $15,000c_Aug 1] '22-'26 
- Burrill Street Loan Bonds. 
448'21 F-A $10,000c_Aug 1 °22-'26 
Burpee Road Bonds. 
445'21 F-A {$7,000c._Aug 1 °22-'28 
500c_.__Aug 1 1929 
,fsees Street Paving Bonds. 
$12,000c_Sept 1 '22-'29 
‘Sewer & Drainage Notes 
--- $6,000c_.Dec 1 "22-"24 
School House Land Notes. 
8°20 J-J $3,000c_Jan 1] ‘'23-'25 
Re eer 6,000.-Nov 1 '22-'33 
Miscellaneous Loan Bonds. 
4\%s'13 J-J $700c___July 1 1923 
Public Park & Town Hall Bonds 
4%s'13 J-J $5,500c_Julyv 1 '23-'33 
ina St. Impt. Bonds. 
48°14 J-D $32,500c _...1922-1934 
Sewer Bonds. 
ose M- S$100. 107 .-Sept 1 °22-'42 
M-S 8,000 _.Sept 1 °22-'’25 
J- 3 .000¢_July j 
M-N 5 


. 


AAR 


~— 
a 


eo — 
mri tat 
: 
> |! 


4 


ak KKK” 


i? #) 
bon: 


2,000¢- Nov 
000c_Aug 
,000c_Aug 


oo wouehel:y 
n, 
St et et et 


~~ 


1 
31° 
5 
] 
: 
1’ 
] 
] 


no = 
ne 
o 
t ‘oO 
ZORd 
ot 
wo ood = toe 


3'000__ July . *99-" 45 
A 1,000_..July 1 °23-'24 
300_-July 1 1925 
ment Equipment Loan. 
. 192 


RCN OOOO 
RA AKK 


es 


pi lt 
3\4s'05 --- $3. 800_July 15 °22-'24 
sli a. 0,000 1922-1931 
4\4s'15 M-N 36° 000c. May 1 °23-"35 
5\%s'20 J-J {45 re cu; 1 a 28 
u , '29-'40 
Town Debt Dec. 31 1921. 
Perm. Impt. Notes & Bds. -$341, 500 
Sewer debt (add'l) 
Water debt (add'l) 
Water sinking fund 
Assessed val., real 14,2: 28. 860 
Assessed val., personal__- 1,399. oie 
Total valuation 1921_....15 5.628.379 
Tax rate (per $1,000) 1921- -.$23.00 


INT. at Ist Nat. Bank, Boston. 


TAUNTON. 

This city is in Bristol County. 
Inc. May 11 1864. Population 
1910, 34,259; 1920, 37.137. 

Schoo Bonds. 

444313 J-D $55,000--June 1 '23-'33 
48°15 J-D 4,000_June 1 °23-'26 
4s "16 J-D 9,000r_June 1 '23-'31 
4\s'17 _.. 44,000 1922-1937 
4%s'16 J-D 150,000____Dec °22-'36 

Sewer Bonds (outside debt limit). 

'O97 J- 83, 500cér_June 1 1927 
6,500r__J&D 1 1928 
30,000r_ _--_June 1 1929 
75,000c&r_J’ne 1 1930 
100,000c&r_ Dec 1 1930 
20,000r. ..June 1 1932 
12,000r_ -._June 1 1933 
13,000r. ..June 1 1935 
30,000c&r_June 1 1936 
000r. ..June 1 1937 
20. Q0O0O0r. ..Dec 1 1938 
20 ,000c 


'23-"29 | 48 ‘13 


5| 4348" 19 
5s ' 20 
5s °21 
"91 1: 
City Bonds. 
34s8'04 J-D $33,500c&r_June 
48s ‘08 J-D 1 

4s '09 J-D 


Dec *22-"47 
4,000_.June 1 °23-'28 
83,000 1922-1939 
38,000_..June '23-'27 
Streeé=1 8,500_..D oo 1 °22-'29 
reet- morovement onds. 
"16 J-D $4. 


Sete 


' Sat Co ay St 
wlelelelelelo, 


RS ae 


RENN 
pened 
OOWNNININ 


2, 000 ____- 1922-1929 
4,000 1922-1929 


Dn 











“OLTIES AND TOWN 








.. $110,000 __. 

— 10,000 ____.1922-1923 

A-O 10,000 - _1922-1926 
Water Bonds (outside debt limit.) 

‘hr J $40,000car_July 1 1950 

10,000c_.-Jan 1 1923 

10, 000c. .-Jan 1934 

5,000r. -_July 1934 

15,000c &r_Jan 1935 

10,000c. ._Jan 

20, OOO0r. _JI&J 

7,000c. ..Jan 

42 090... _J- ‘ 22 "43 

an” _Jan "35 

O00... July "25 

3] 


%<¢ oa . "IR 


.-1922-19351 


1936 
1938 


-1922- 1949 | 
1Q20- $y 


. 
wwe ewww 
U0: ae . 


nde (outside debt limit) | 
25,000cér_June 1 1927 
5,000r_...-Dec 1 1928 
175. O00c&r_June 1 1932 
45,000c&r_J’ne 1 1937 
31,000r_June 1 '23-'43 
53 ‘000 —— 1922-193 
S48 cacks 1922-192° 
SEA sates 1922-1938 
80,000 _.__- 1922-1929 
199,000 ____- 1922-1940 
190,000 — oe 2-1940 


“ire Equipment Bon 
4 Po ds: 922-1923 |. 
a Bonds. 
kh Swe eC Oe 1922-1946 | . 
4%s'18 __- 6,600 1922-1948 
sewer Bonds. 


ao eooeel B92 1933 |. 
500 1922-1929 


. Bo 
$1 


wt Gog Gag 


2)\ 4s 


$1,200 
© Rel Railway Bonds. 
4\%s’19M-N $26,000 
bavement sso we 
| OB $719 ... $32,000 
ept. Equipment Bo 
4%s'19 -.. $24.000 
Bonds exempt from ssa $2, 687 450 
Debt within limit R50 
TOT. BD. DT. Apr1 1922 3, 3 50 500 
Total sinking funds ALY AL 94 
Assessed val., real 
Assessed val., personal_-- 9) 310 865 
Total valuation 1922 36,376 .250 
Tax rate (per $1,000) 1922 -- --3: 31. 20 
INTEREST on coupon bonds is 
a. at the Webster & Atlas Nat 
Bank of Boston. Registered inter- 
est remitted by City Treasurer. 


TISBURY. 

This town (P. O. Vineyard Haven: 
is in Dukes Co. Inc. July 6 1671 
Population 1910, 1,196; 1920, 1,275. 

road Lean,, 


= lala 


~_ School Bonds. 
4s $5 ,.600r 

Wa ter-Works Bonds. 
4s 06 M 8S $60,000c_Sept 1 
BOND. DEBT Apr 1921-- 
Assessed val., rea 2 
Assessed val., personal___ : 
Tot. val. °21 (60 act.)_---- 2,534 816 
Total tax (per $1.000) 1929- "$17 .00 

INT. on water bonds at Martha's 
Vineyard Nat. Bk., Vineyard Haven 
on school bonds at Lynn Five-Cent 
Savings Bank. 
UXBRIDGE. 

This town is in Worcester County. 
Incorporated as a town June 27 1727 
atre™ Notes. 


Serially 
d Notes. 
5s Ot $40,000 -__--1922-1931 
_s 55 _.. 20,000..Duein 5 years 
St t Loans. 
a= 1922-1927 


"1 
BOND. DEBT Apr 4 1922. $111,500 
Water debt (included) 44,00 
Fioating debt........---- 


"22-"3A 


Assess. val. perso é 

Tot.assess.val. "21 (70% act. 6, 545, "395 
Tax rate (per $1,000) 192 1_--.$19 .40 
Population 1910, 4,671; 1920_-5,384 


WAKEFIELD. 

This town is in Middlesex County. 
Inc. 1868. Population 1910, 11,404; 
1920, 13,025. 

Sewer i Bonds. 

3%s M-N$54, ON. Nov 1 ‘22-30 

6s 2,600...-.Aug 2 1922 

3s M-N 100,000c_- Nov 1'31-'41 

3s A-O ,000_...Oct 1 °23-'35 
school Loan 

4s ‘13 M-S $2. 500c__._Mar 1 1933 

4s Q '22-"3 


; °23- 39 
48°21 M-N 150, 000c- Nov 1 ‘'22-’41 
44 "99 M-N200,000c_May 1 °’23-'42 
anes Meter Notes. 
$1.5 500...-June 2 1923 
«Municipal Light Loan. 
A-O $27,000c -.Oct 1 '22-'24 


Be ,500_.Dec 1 '22-'40 
Water Bonds. ; 

* A-O $131.000c.Oct 1 °22-°33 

F-A 8,.000_._.Aug 2 '22-'24 

TOTAL DEBT Apr 20'22 $792,000 

Less debt inside ae 578, 500 

NET DEBT 

Borrowing capacity 

Assessed val., —_ 

Assessed val., 

Total oiaeitnd 1921 

Total tax (per $1,000) 1921- -- : 
INT. at Commonwealth Trust Co., 

Old Colony Trust Co. and the First 

National Bank, Boston. 


1939 | 4? 


935 | Water ext 4s 


a 9)‘)- 1925, 


~ 1922-1926 | 


54s'20 A-O 
00 be 


[ Von. 114. 


———— 














| WALPOLE. 

This town is in Norfolk County. 
Inc. 1724. Population 1910, 5,492; 
1920, 5,446. 

School Bonds. 
4{s8'13 J-J $20 .000_ July 1 
4144819 J-J {$95,000c_July 1 

| 4,000c_July 1 °38-’39 

4148'19 J-J {$18,000c_July 1 '23-'31 

1,000c..-July 1 1932 
zeospstal Loan. 

CE yy 
Water Bonds. 
| 4s F-A $16,000c_Aug ] '22-’25 
(44s'18 - 130,00)._June 1 '23-'48 
Highway <aeremons Loan. 

24 OOO on 1 °23-'26 
Misceliancous Loa 

SOHN __ - ite 11 1922 
Park 4\4s 2 000 - _May 1 °23-'24 
|'BOND. DEBT April 1 1 1922 $347,319 
Water debt (included) socce Dee 
Assessed val., real... .._. 6,135,503 
_Assessed val., person: H----2,398, 952 
Total valuation 1921_.__- 8,534,455 

(Assessment at fair “cash value.) 
| Total tax (per $1,000) 1921 ...$32.40 


INT. payable at the First Nat. 
Bank, Boston. 


°23-"26 
'23-'37 





6s 





WALTHAM. 
This city is in Middlesex County. 
Tnc. as a town 1738; city June 2 1884 
Building Bonds. 
48°15 J-J $39.000r..Jan 1 °23-"35 
Department Equipment Bonds. 
144s'21 J-J $12.000r___July 1 1926 
A368 s'22 J-J 8.000r_..Jan 1 1927 
ter Bonds. 
J-J $1,000r___July 1 1932 
Apparatus Bonds. 

J-J  $1,000- July 1 1923 
8 J-J . 000¢- __July 1 1923 
Farm Land B 


nds. 

4%s'19 A-O $6, 900c. Oct 1 '22-'27 

Sewer Bonds. 
4s "92 J-J $°15, 000r..Dec 31 1922 
48°93 A-O *10,000c_.--Apr 1 1923 
*5,000c. -.Oct 1 1923 
5,000c..-Apr 1 1924 
7 000c...Jan 1 1927 
11,.000r__Apr 1 '23-'33 
1,000r - uly 1 1923 
7 '000c_. July 1 1926 


nds. 
$2 ‘000r_..Jan 1 '23-'24 
1,.000c___Jan ; 1923 
3.750¢_- __Jan 1 1923 
60,000c_Apr 1 °23-'25 
79,500r___July 
90 .000c__ July 
-O 100,000c-..-Apr 
{ 4,000r_-Jan 1 
| 8,000r__Jan 1’ 
<n urtace Drainage Bonds. 
218 J-J $4,000c__Jan 1 
s'21 J-J 4.000¢c___July 
s'22. - 6§.000r___July 
s'22 J- J 7,000r___Jan 
ot die Bonds. 
$4 13 000c&r- Jan 
4.000r__Jan 1° 
10.000r__A ri 
1,000r___July 
24,.000r__Jan 1 ‘2. 
( 5.000r__Jan 1 ’% 
\24,000r__Jan 1 
2 000c_._Jan 1’ 
-Oct 1° 
-Oct 1’ 
43 '000e._Oct . 
Oct 1 * 
500r - Apr 1 '23- °25 
24, 000e- July 1 °22-'40 
ublic. Plavgroun 
-J*$31,000c.. --July 1 1933 
‘Public Park 
"93 A- O*$20, 000c...Oct 1 1923 
Ws iz 000r . July 1 1922 
TOTAL DEBT Aprl'22- $766,000 
Lnside limit 659.000 
Outside limit (special) --_. 106, 000 
Outside limit (water)... 000 
Sinking funds 196° 978 
Water sinking fund (incl.) 8,489 
Borrowing capacity -. -- 39,582 
Total assessed val'n 19: 21 - 40, 341,484 
(Assessment at actual.) 
Tax rate (per $1,000) 1921- $06. 00 
Popul’n 1910, 97.834; 1920, 30,915 
*Special loans. 
INT. on oonpes bonds is he 
at the Boston Safe Deposit rus¢ 
Co., Boston. 
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>| WARE. 


This town is in emoeize County. 
Incorporated in 1775. | 
BOND. DEBT Dec 3] 21 71, one 
Assess. real estate 399'8 
Assessed personal ; 
Tot. assess. val. 1921-_--- 6, 

Tax rate (per $1.000) 19: 21.--$29. 00 
Pop'n 1910, 8,774: 1920 ------ 5,525 


WATERTOWN. 

Tris town is in Middlesex County. 
Inc. Sept. 17 1630. Pop.’10,12,875; 
Lom, =o ‘ef L . 

- e Loans 
Schoo ous 199-98 


4s "05 M-N x 

4s" 00c._May 1 "23-'33 

444s'14 J-D .000c._ Dec 1 '22-'26 

46s oa 1,000__._..May 1p1923 

te "15 M-N 45, '929c_May 1 23-'35 

(See V. 100, p. 1619, for mature 

5s '19 A-O 85,000_.-Apr '23-'39 
Macadam Pavement at, aa 

5s °20 M-N$33,000c._May 1 oe 25 
Street Loans. *@ 

344s8'05 M-N $6, 000c__..May 1 1923 

4s (07 M-N _5, 000c_ _ - May 1 1923 

4s °16 N 3¢ '22-' 26 

4s ‘17 

5s "18 

5s ‘19 

58 '20 


4s ‘20 
5 \%s'20 A-O : 
f §,000c.Oct 
{ 5,000c_Oct 1 '26-'30 
Street nd Drainage Bonds. . a 
44s'22 M-N ‘$5,500 


| an Lay 1 1923 
1 





6 ‘5ss Sieg 1 '24-'27 











JUNE, 1922. 











WATERTOWN (Concluded). 
Surface prelnans Notes. 
48 '16 A-O $8,000__Apr 1 


Drainage Loans. 
48°15 J-J $9 .000c. i 1 23- "31 
4s ’°1§6 A-O 24,000__A l : 
4s’ 17 A-O rt 0006. Oct ih 


2 
3'000. Oct 1 
39,169..-Apr 1 °23 
10,000e_Oct 1 '22-'31 
A-O 29,000c_Apr 1 '23-’51 
gone ase aawet Bonds. 

$4 


"23-30 





WENHAM. 
This town is in Essex County. 
School-Building Bonds. 
5%s'20 - t,000r_ Fane ‘15 °23-39 
BOND. SEBT i 61922 $39,000 
Assessed val'n, real estate_ $2,319,760 
Assessed val’n, personal. _ 409, 860 
Total assessed ‘val'n 1921. 2,729.620 
Total tax rate (per $1,000) 29. $16.40 
Population 1910, 1,010; 1920__1,090 





WESTBOROUGH. 
This town is in Worcester Co. Inc. 


pee 900...July °23-'24| Nov. 1717. Population 1910, 5,446; 
8°20 A-O 28/000c_Apr 1 '23-'50|1900. 5.789. — 
Water Loans. Sewer Bonds. 
3348 99 J-J 363.700e_Jan 1 '23-'29| 4s M-N $31,000r ----..-.1922 
43 ' IJ 60,000¢e_ July 1 '23-'34| 4s M-N 10,000c ---.--....1926 
aKs 17 . 1,000c__._Oct 1 1922;3 48 M-N 30,000c.--Nov 1 1928 
5s '18 a 5 2,000_._--Apr 1 1923] 4s ‘10 4" $,000..May 1 °23-'30 
High-School Loans. 4s water ™ oats: 000c 1925 
48°10 A-O 335.434c_Jan 1 '23-'29 4s M-N 6,000c -.Nov 11925 
4s’ 17 M-N 15,000c. May 1 '23-'37 School Notes. a 
Land Bonds. 4s ‘(06 M-N $7.000 -_ _-. 1921-1925 
54%s'20 J-D 310,000c_June 1 '23-'32| TOT. BD. DT. Jan 1 1922_ $175,750 
44s'22 M-NJ14,000c.May 1 '23-'29| Note debt (included) -_-_-__- 99,000 


3000c- May 1 °30-'32 
Building Construction Bonds. 
5\s'20 J- Bead bs 0 000ce_ June 15'23-'30 
10, = June 1 °31-'40 
Refunding Loa 
M-N 328, 000” -May 1 °23-'36 
4s ‘11 J-J 1,000c___July 1 1923 
School Loan Act of 1921 Bonds. 
54%4s'21 J-J {i17. 000__July 1 '23-'31 
120,000- _July 1 °32-'41 
Sewer Loans. 
4s °16 M-N$10,000c_Nov 1 ‘22-31 


North Beacon St. Bridge Bon ds. 
4448'19 M-N$54,000c_Nov 1 '22-'39/4s 


Highway Construction Bonds. 
5us'31 J-J {$9, 000__July 1 '23-'25 | 4g 
12,000__July 1 °26-"31 
54%s'21 F-A iz}. 000e_Aug 1 '22-'24 
42,000c_Aug 1 '25-"31 

Drainage Bonds. 

4144s3'19 M-N 82, 000..Nov 1 '22-'23 
TOTAL DEBT Apr 17 °22$1 276,000 
Less debt inside limit___- 596.000 
RT 
Borr. capac. Apr 17 1922_ 
Total vaiuation 1921_____ 30,4 
Total tax (per $1,000) 1921- "$31 30 


INT. on water 4s of 1904 at Boston 
Safe Dep. & Tr. Co. on refunding 


loans at Old Coiony Trust Co., Bos- | 48 


ton: other loans at Fourth Atlantic 
Nat. Bank, Boston. 





WAYLAND. 
This town is in Middlesex County. 
School Bonds. 

at 


) 
BOND. DEBT Dec 31°19 


wt 160 
Note debt (additional) _— 45.500 
Assessed val., real_._._... 3,649,830 
Assessed val., personal__ 450.285 
Total valuation 1921.-.. 4,100,115 


Tax rate ‘per $1,000) 1920._ § 
Population 1910, 2,206; 1920, 1,935}: 





WEBSTER. 
This town is in Worcester County. 
Incorporated in 1832. 
_* Water oende. 
rt yearly 


N00....par 

BOND. ‘DEB? Dec. 31 '21 $17,000 
Floating debt __- 43,000 

ess. val., real estate____6, 618: 958 
Assess. val., personal... _ 2,845 
Other assessable property_. 375. 000 
Tot.ass..val.'21(60% peck) #9, 837.340 
Tax rate (per $1 000) 1921._..$23.40 
Pop'n 1910, 11,599; 1920__ _- 13,258 

* Less value of personal property 
assessed by State of Massachusetts 
under income tax law. 


z Water bonds are retired yearly 
from earnings of water plant. 





WELLESLEY. 
This town is in Norfolk Co. Ine. 
April 6 1881. Population 1910, 


5,4:3: 1920, 6,224. 
sewer | Bonds. 
‘15 M-S $115.000c Mar 1’ 23-"45 
4s ‘16 -—S 24,000_..Mar 1 "23-'46 
4s 18 38,000__Mar 1 ° 
' M-S 40,000_._.Mar 1’: 
0.._._._.Mar 1 192: 
28; ‘000c_Mar 1 "22-3 

9,000c_Mar 1 '22-'2. 
44s’ 22 MS 23-'2 
4s '22 M-S 3 


10,000c_Mar 1” 
22,000c_Mar 1 " 


Works. 
M-S $10.000_..Mar 1 
M-S_ 11,000..Sept 1 ‘2: 
M-S 13.000__Sept 1° 

M-S 15,000..Marl1 ° 
: 6, _.Mar 1 


20,000c-Mar 1’ 


Park Bonds. ° 
4s ‘(99 M-S $3, 000._Sept 1 ° 
4s ‘08 M-S  3,000_..Mar 1° 
4810 M-S _ 500.Sept 1° 


School Bonds. 
'05 M-S $16,002c_Sept 1 '22-'24 
"10 M-S 35,350..Mar 1 '23-’29 
'°22 M-S {54.000c. Mar 1 '23-'40 

| 2,000c._.._._.Mar 1 194] 


Norfolk County Tuberculosis 
Hospital Loan Bonds. 
4\%s'19 M-S/$12,000c_Sept 1 ‘22-29 
10,000c_Sept 1 °30-'39 
BOND. DEBT May 1 1922 $528,500 
Less water & sewer debt - 354,000 
Borr’g capac. Nov 15’ 20. 358,811 
Assessed val., real_._.__-- 16,737.92 
Assessed val., personal... 2, 542° 470 
Total valuation Ee 18, ‘980. '395 
Total tax (per $1,000) 1921. . 818.50 
INT. at Boston Safe Dep.&Tr.Co 


feo 





014s ’07 


St Pn. .-cassaeooe 67,162 
Borrow. capac. Jan 1 "22 _. 25,553 
Assess. valuation 1921... 3,791,582 
Total tax (per $1,000) 1919-_ ‘-$2 .50 


WESTFIELD. 
This town is in Hampden Co. Ine. 
May 23 1659. Pop'n 1910, 16.044; 
1920. 18,604. 
Bridge Bonds. 
4s '16 F-A $14,000c_Aug 
4s '°16 J-D_ 10,000_.Dec 
4%%s'17 J-D 2.000c_July 
4s ‘17 J-D 2 ,000_.Apr 
School Bonds. 
a 13 J-J $34,454c_July 
14 M-S_ 14,000c.Mar 
15 14 M-N 13,000_..Nov 
48°15 M-N{/16,000c_Nov 
30 .000c. Nov 
448 19 J-J 29,865_ July 
60,000c_June 1 ‘2: 
10,000c_June 1 '93-' 32 
i ates Bonds. 
A-O $4,000-..-Oct 1 1922 
4s '(02 J-J 5,000 ..July 1 '23-’27 
Gas and Light Bonds. 
3 4s 99 J-D Fi .550..June 1 '23-'29 
4s ° A-O = 
A-O 13 ,000_..Oct 
A-O 4.000- .Oct 
M-N 12,000_.May 1 
F-A 
M-N 


te 
SIS 
Tt 
™ 
Ww 
_~ 


2-"25 
'23-"34 
14,000¢ Aug 15 '22-'35 
2,000. .— Dec 
8.000_ May 1 '23-'26 


Pavi ds. 
48°22 J-D/$32, 000e.June 1 '23-’ 


4% 23-'30 
| 4,000c_June 1 °31-'32 

Macadam Bonds. 
4\4s'22 J-D {$6,000c_June 1 °23-"25 
| 2,000c_June 1 '26-'27 

Sewer Bonds. 

4s °03 A-O $5,000....Oct 1 1922 
= ‘07 M-N_ 1,000...-Nov 1 1922 
15 J-D 5,000c_June 1 '23-'27 
319 *: = 3 2.000 _- - -May 1 1923 
b4s9 EBT May 11°: 22 $418,000 
Wome, debt (included) ._.- 0.000 
Gas & light debt ‘incl.)_ 167 ,000 
Borrowing capacity ____-_~- 132.823 
ky ee ig 603 105 
Assessed val., personal__— ot 653 


Total Sateaainn ? 1921_.___ 16 58 
Total tax (per $1,000) 19: 30. $3 -00 

INT. on water bonds and gas & 
light 4s, 1915, at First Nat. Bank, 
Boston; on others at Hampden Nat. 
Bank, Westfield. 


WESTPORT. 
A town in Bristol County. 
School Bonds. 





"15 7.2. $6.000._July 1 °23-"28 

4s "16 5,144.Apr 22 '23-'26 
Macadam Bonds. 

4\%s'17 _.. $3 300 ---July 28 1922 
TOT. PERM. DT.Jan 1'18 $63,650 
Assessed val., real__...._ 3,962,909 
Assessed val., personal_... 675,025 
Total valuation PRE 4.617.200 
Tax rate (per $1,000) 1919__.$26.40 
Population 1910, 2,928; 1920, 13,443. 


WEST SPRINGFIELD. 
This town is in Hampden Countv. 
Population 1910. 9,224; 1920,13.443. 





hool Bon 
4s ‘12 F-A Ly 000c¢.. Aug 1 ‘22-32 
zn "15 7 S 78,000c.Mar 1 °23-'35 
ill ll 
$19 ; J 36,.000c ....1922-1939 


i Retuading Bo Bonds. 
00.000. May 1 °28-"29 
gg Street Bonds. 

5s ili 


5,000...._Apr 1 1929 


4s g A-O 25,000...-Oct 1 1930 
48 --- 165,000...-Apr 1 1927 
3 248 § A-O 50,000 )..--Oct 1 1930 

Pog --- 18,000 - ....1922-1930 


i: M-N 25,000c...Nov 1 1933 

Bridge bonds 1907__._.__ $9,000 
Pavement Bond 

44%s'19 J-J $16, 000e ----1922-1929 
ewer Bonds. 

44%s'19 J-J $18,.000c -- - - 1922-1939 


BOND. DEBT Dec 31°21 $160,500 
Water debt (add'l)... - 373,000 
Floating debt eda’ eRe 7,500 
Sinking fund__._....-- - 181,228 
Assessed val., real... 156.735.9885 
Assessed val., personal... 3,171,149 
Total valuation 1921.... 19,907.134 


Total tax (per $1,000) 1921__.$21.50 
INT. at Old Colony Tr. Co.,Bost. 


WEYMOUTH. 

This town is in Norfolk County. 
Incorporated eer The town’s tota!] 
assets on Jan. 1 1921 were figured to 





5 | be $1,399,177 .09; Includ. water-works 


property valued at $638,450.10. 





Highway Notes. 
fs '20 JJ $12,000._July 1 23 "25 
6s '21 M-N 16,000_.May 1 '23-’26 











MASSACHUSETTS— CITIES AND TOWN 











Macadam Paving Bonds. aay etery Notes. 
5s wie bam’ BEDE eanse 1922-1924) 4%4s’l4 --. {$1, 000....-Oct 1 1922 
Water Refunding Bonds. 625....Oct 1 1923 
4448'14 M-N{$60,000_Nov 1 °22-'33 Re funding Bonds. 
3,000._..Nov 1 1934/|3%s'08 J-D $19,584- June 29 °23-'26 
Water Bonds. Playgrou nd Bonds (Outside limit) 
4s cents t,000_._.May 1 '23-’26/4s "11 J-J $45,429c_._Jan 1 '23-’41 
4s 4 .500__July 1 '23-'31 Playground Notes 
5s '21 M-N 14.000c. May 1 '23-’36;48 ‘13 --. $1,000. “Dec 22 °22-’23 
School Notes. Water Bonds. 
4s F-A $2,000.-Nov 1 '22-’23/4s OS J-J $85,056...Jan 1 °23-’38 
4s '07 MLN 25.000 ..Nov 1 ’22-°26'48 °09 J-JI  25,515._Jan 15 °23-"29 
School Bonds. 48°10 J-J_  16,600-.-Jan 1 °23-'30 
i em CF 000c. Oct 1 °22-’25|TOT. FD. DT. Jan 1 22. $632,098 
4s ‘19 M-N 30,000..May 1 '23-’37| Debt (outside limit)_.._- 245,200 
Tuberculosis Hospital ‘Bonds. Water debt (included)... 152,000 
58°19 J-D $16,000c_ Dec 1 '22-’29/| Floating debt.......--.-- 50,000 
BOND. DEBT Dec. 31 ’2] $227,000 Borrowing capacity_.-.-- 144,846 
Water debt (incl.).....- 88,000] Assessed valuation, real__17,434,750 
Floating debt & notes___ . 100, 000 Assessed valuation, pers ‘1. 1,316,950 
General sinking fund____- 21,274) Total value 1921......-- 18,751,7 


Assessed val., real___...-13, 218.657 
Assess. val., personal_... 1,877.584 
Total valu: ition A Ana Waar ,096,241 
Tax rate (per $1,000) 1921_.$29.25 
Population 1910, i2, 895; 1920, 15, 057 

INT. on town and school debt at 
Town Treasurer's office: other loans 
at the First Nat. Bank, Boston. 


WHITMAN. 
This town is in Plymouth Co. Ine 





March 4 1875. _ Population 1910, 
7,292; 1920, 7,147. 
Town Water Bonds. 
M-S rao anh es 
SERRE ae 
,. Town Hall pte 
S $47,000r ........1926 


* school Bonds. 
4s ‘12 $23. 400¢c._ Dec 1 °22-'27 
TOTAL DEBT Jan. 11921 $106. 000 


Water debt (incl.) ______- 29 000 
Floating debt (additional) - 60,000 
Assess. val. real_......._.5,.158.525 
Assess. val. personal_.___-— 1,204.338 
; , * eeneogqeer 6.362.863 


Tax rate (per $1.000) 1920_-. ..$27. Ag 
INT. at Old Colony Tr. Co., Bos 


WILLIAMSBURG. 

This town is in Hampsbire Co. Inc 
April 24 1771. Population 1910, 
2,132; 1920, 1,866. 

Water Bonds. 
4s g'03J-J $50,000 c___July 1 1933 
BOND. DEBT April3 1922 $50,000). 
Floating debt nities liza Aine ididiinapth 12.4 450 


Water sinking fund_______ 25,156 
Assessed val., real... 45,515 
Assessed val., personal.... 257,234 


Total valuation = 1,202,749) 4 
(Assessment at fair cash val. ) 
Tax rate (per $1,000) 1921___.$26.50 


WINCHENDON. 
This town is in Worcester County. 
Incorporated in 1764. 





Road improvement notes_. $18,000 
Revenue notes- 10,000 
Cemetery refund. bonds 4s _ 5,000 
Water bonds 4s_..__ _-_- 23,500 
BOND. DEBT Dec31 ‘21 28.500 
Notes outstanding_______- 28,000 
Assessed { Real por re oa 3,511,155 

val. Personal_..._ -_- 1.536.955 

1921 (Total _._._._.._.5,048,110 
(Assessment about 95% actual value) 
Tax rate (per $1,000) 1921 ---$29.00 


Populat on 1910. 5.678; 1920, 5,904 


Tax rate (per $1,000) 1920-. * $24. 50 
Val. of town owned prop... 1,388,700 


INT. at Old Colony Tr. Co., Bos. 


WOBURN. 
This city is in Middlesex County. 
Inc. May 18 1888. 





9s iia i ee ee 
5s caw rackets sasaaans 
a i 1 x ans (inside limit). 
‘3. s5@ § S 500c__.-July 1 1923 
414 $13 J-J 500c_.. July 1 1923 
5s 18 F-A " 000c..-Feb 1 1923 
seyer Debt (Inside ~~. § hd" 
5s ° J-J $34,867c_July 1 ‘23-29 


High-Schoo! Debt (Outside on. 
‘06 =*F- 36,000r_Aug 1 ‘22-33 
4s "06 J-J 3, 600¢_ July 1 '23-31 


High-School Debt (Inside Limit). 
4s 06 J-J $4 t, 000c&rJuly1 '23-"26 
4s Pt J-J 2,000c_July 1 °23-'26 


ewer & Paving Bonds. 
asee os Gas ueecoodaneeses obo 


Macadam and Sewer Bonds. 
4s °19 ... $36,000 -_-_-.- 1922-1924 


W Bonds (Outside limit). 

On To 3.0000. July 11923 
rf ,000c. July 1 '23-"31 
8.000c_July 1 ‘23-30 


11,000c_J 
3 ,000c. -Aug 1 
uly 


l, ee" 1 1923 


calsitea 1922-1929 
ee ties tdi 1922-1924 
008 —  remeierets 
Inside ‘init. ee 
ee Pe... .sesass 
Borrowing capacity_...-.- ,249 
Assess. val., real_........ 12,690.493 
Assess. val. ’ personal ataeenit 3,387,316 
Tot. assess. val. 1921. .--16, ‘077.809 
Tax rate (per $1.000) 1920. -.$26 .00 





Pop'n 1910. 15,308; 1920, 16,574 
NTEREST at Second Nat. Bank, 

Boston, and in Woburn. 
ORCESTER. 

W This city is in Worcester County. 

Incorp. as a city Feb. 29 1848. All 

bonds are registered. 


__. $200.000r__Oct 1 °18-'27 
"Rowens Purification Plant Bds. 





WINCHESTER. 5s 91 J-J $70,000r__Jan 1 °23-'29 
This town is in Middlesex Co. Ine "91 A-O 210,000r__Apr ; *23- 29 
Apr. 30 1850. Population 1910, 41146321 J-J 20,000r--Jan 1 °30-'31 
9,309; 1920, 10,485. 41448'21 A-O 60,000r_--Apr 1 *30-"31 
it et Bonds. Water Bonds. : 
4s ‘15 M-S at 000c.Mar 1 '23-'24/3%s'16 J-J 6 000r..Jan 1 *23-'26 
Water Bo 43,000r__Jan 1 *23-'26 
344s'N3 J-D "$3 000c_June 1 '23-'2713%s'16 J-J_ =. 20, '000__July 1 '23-'26 
3%s'03 M-N 3,000c_...Nov.11922/34%s'17 JJ  75,000- “ 1 '23 ' 
4s '95 M-N 11,000c...Nov 1 1925/4%s’17 A O 120,000.--Oct 1 (22 "27 
48°98 J-D_ 33,000c_June 1 '26-'28/)4%s'19 A O 200,000__.Oct 1 °22 29 
34%43'02 M-N 12,000c_.Nov 1 °29-'30 (35.0008 - July 1 °23-'29 
Road Material& Storage Shed 5s'21 J-J } 1,700r_--July 1 1923 
Bonds. | 7. 200r__July 1 °24-’29 
4s ‘16 "MEN $3. a “wae 1 '23-'25|5s °21 J-J 140,000r_-Jan 1 '23-'29 
Playground Bo (12,000r- _Oct 1 '22-'29 
4s ‘94 J-D 5,900¢- “Dec 1 °22-'24| 5s °21 A-O 420, 000r_-Oct 1 '22-'29 
48 '98 J-D  12,500c_-_.Dec 1 1928 HA), 000r - .Oct 1 *22-'29 
Fire & Police-Bullding Bonds. 80'000r_..Oct 1 *22-'29 
48 ‘14 M-N$45,000..May 1 '23-'31/)414s'21 J-J_ {60,.000¢- July 1'30-'41 
School Loans. |14,400r_ July 1 °30-'41 
34s'03 A-O {$32,000c_.Oct 1 °22-'29) 4145'21 J-J 10.000r_.Jan 1 "30-31 
6,000c_.Oct 1 '30-'31 18,000r_-Oct 1 '30-'41 
eplte Pert Bonds. 4'48'21 A-O (30,000r_-Oct 1 °30-'41 
4s ‘ll 0,000c_Nov 1 ’22-'41 '30,000r. -Oct 1 *30-'41 
Satan A. Eoans. '10.9000r..Oct 1 1930 
48s '16 M-S $6, Mar 1 ‘'23-'28 Bridge Bonds : 
4s'17 A-O 1,000c---Apr 1 1923|41%43'19 eA-O 136,000_-Oct 1 °22-’29 
is ‘17 J-J 1,000_._.._Jan 1 1923 Sidewalk Bonds. 
Sewer Bonds. i913 J-J $15,000_..-Jan 1 1923 
4s ‘94 J-D $10,000c_..Dec ; 1922 Funded Park Loan 
4s '95 J-D 5,000c...Dec 1 19: 33 34802 J-J $8,500r_.-July 1 1932 
4s ' J-D 20,000c_Dec 1 "23-241 4s °88 A-O 200,000r- --ADE 1 1938 
48'15 M-S °3.000c.Mar 1 °23-’25\4;5 ’s9 A-O 50,000____Apr 1 1938 
4s ‘17 M-S 3 ,000c - Mar | "23-25 13145'09 J-J. —-59.000__--_July 1 1929 
TOTAL DEBT Dec. 31 '21 $303,500 Funded City Loa : 
Water debt (included) _- 67.000 A-03650, 000. Apr 1 °25-'27 
Debts outside limit... - 149,500 Land Damages Loan : 
Borrowing capacity___- .- 366.729 | 48°13 a $20 ,000r- Oct 1 '22-'23 
Ass'd val. oo estate__-$20,178,4751438'14 JJ  15,000__July 1 °23 2 
personal. ___. 4 rs 950) 48 '15 J-J 15.000. Jan 1 '23-'25 
Total value 1921______- 348,425] 4s 7. ate 9,000_.Apr 1 '23-'25 
Tax rate (per $1,000) 1921 oo 821. 20 34s'16 J-J_  28,000- -Jan 1 °23-°26 
INT. at Old Colony Tr. Co. and|4s ‘17 A-O 37,500- _ Apr 1 at 27 
Nat. Shawmut Bank. Bosto Public Playground Loa 
——_— 4s '13 Ad mt O00r ..- . ‘i 1923 
WINTHROP. Hospital Bonds 
This town is in Suffolk Co. Inc.|/48 ‘12 A-O$177,000r...Oct 1 1922 
in 1852. Population 1910, 10,132;)48°138 JJ 15, 000r_.-Jan 1 1923 
1920, 15.455. 48°13 J-J 14,250r - July | 1923 
nicipal Loan 48s'14 JJ 1,000__July 1 '23 ‘24 
aiee 43 A-O $3, 873, Apr 15 1923/}5s '17 AO 18,000_.Oct 1 '26 ‘27 
School Bonds. 5\4s'l7 AO 36,000_.Oct 1 '22 "25 
43 '08 M-N $14 000. Nov 15 °22-'28 58°18 JJ 33,000__Jan 1 '27 "29 
4}4s'1 9 .000..Oct 1 ‘'22-'29 at ER Btn: per oy 1 '23 °26 
48'15 M-N gf 825¢- "Nov 15 "22-"28 olice-Station Bonds. : 
_Nov 15 1929) 34%s'l5 A-O $60,000___Oct 1 '22-"25 
Shore Road (Notes) Outside limit) | 328'16 J-J 7 000r- am, 1 Pe 
3%s'01 J-D $8, une 1 °23-'26; ts ‘(15 A-O 3.500.-Apr 1 23~"25 
Street & Onencat ‘Loan Bond. ‘17 A-O 52. ‘500 pr 1 '23-"27 
45 “EE i « $3,000____Oct 15 1922 Trunk Sewer Bonds , 
Water Bonds oe limit). 5s A-O0$220,000r- “Oct 1 '22-'29 
48'08 -... $92,208..Jan 1 ‘2: 238 5s J-J 21,000r._July 1°23-’29 
4s ‘09 “ ee 5632Jan 15 °23-’ 44s A-O §5,000r._Oct 1 °30-’31 
eam 16,000. Jan 1 '53.°30 4\4s J-J 6§,000r__July 1°3031 








WORCESTER (Concluded). As '15 ] 
Funded Water Loan. 3%s'l S.000..Jan 1 
3%s'99 JD 700,000_.__June 1 1929 5s’ §90,000._Apr 1 
eo dd 5,000_...Jan 1 1929 5%s’20 AO 100,000__Apr 1 
34s'02 JJ 75,000....July 11932 Street Paving Loans. 
_ A-0$1,025,000r. --Apr }'21-'25 J = §85,000¢..-Jan 
48 00 J-D 250 ,000r____ June 1 1930 5,000_.--July 
s’01 A-O 185,000r_.--Apr_ 1 1931 22,590_..-July 
"02 J-JI 85,000r_July 1°31 & '32 22,500._Jan 1 
’02__A-O 50,000r___Aprl 1932 ; 18,900r__Jan I 
3 J-J 225,000r_Jan 1 °33 & '34 15.000_..-Apr 1 
100.000_.._Jan ] 63,.000_..-Oct 1] 
25,000r. ..Oct 30,000_.Jan J] 
50,000r. .. Dec 40,000_.Jan 1 
15,000r_..-Apr J 49,000__JSuly 1 
25,000r..-Apr J 19,0090__July 1 
55,000r_.-Jan 1° ding Bonas. 
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55,000r_Apr 1 42.500..Apr 1 
A-O 12,000_..-Apr 


Loans. 
-Q $10,000r_.-Apr 
100 ,000r_ .July 
) 125,000r...Aopr 
.000r_. Oct 
000r_..Jan 
700r___July 
000 - July | 
000__Jan 1 
,000__Apr 1 
500e._Jan 1 
,000__July 1] 
50).-Aopr 1 
900_.Jan 1 
49,000__Jan 1 
68,000_.._Apr 1 
§8,9000__Apr 1 °2 
28,000r_._July 1°23-'29 
1.090r___July 1 1930 
35.090r_ July 1°23-'29 
van « 19.009°__July 1°30-'3] 
inior Hizh School Bonds. 
1 A-O $70,0907__Apr 1 °23-'29 
65°21 A-O 20,000r__Apr 1 ’30-'31 
reet Paving Bonds. 
4s’°17 AO $15,0090_-Apr 1 ‘'23 '27 
wer Bonds. . 
"17 A-O $15.590.-Oct 1 °22-'27 
Y17 AO 25,000_..-Apr °23 '27 
"19 AO 147,500 _....1922 1929 
TOT.BD.DT. Aprl12’22 $10,698,400 
Sinking funds__.__-_--~- 4 B88 .530 
Borrow. capacity (inside 
| Ge Eee)... nccceeee 


om tt i 
* 


* 
_— 
-_ 


1,000r___July 

12,000r_Oct 1 
28 .000r. Oct 1 
240,090 _July 
4? ,000.-Jan 1 
97 ,.500.-Jan 1 
24,000.-Apr 1 ‘2: 
70,000..-Jan 1 
81,000__Apr 1 
35,000__July 1 °2: 
ent Pavement Bonds. 
J $17,500r__July 1’°23-'29): 
J-J 5,000r_._July 1°30-'31): 
Bonds for the Construction and 
Widening of Public Ways. : 
; J-J $17,500r__July 1 °23-’29):! 
J-J 5,000r__July 1°30-"31 
rade-Crossinz Abolition. | 
10 A-O$100,000r...-Oct 1 1930 
10 J-J_ 100,000r.--Jan 1 1930) 
"13 J-J 30,000r___Jan 1 1923. 
"14 J-tT 2,000_._JTuly 1 °23-'24 | 
Funded Sewer Loans. 
s’°97-"98 J-J 500.000__Jan 1 
s’'00 A-O 200,009____Apr 
68'01 A-O 200,000 ___Apr 
63'02 A-O 30,000 ____Apbr 
35.000_..-Apr 
30.000__._Apr 934 4} 
30,000... ..Apr 93514 
15,000_..-Oct 4 
500 ,000r_ J&J 1° 
170,000r. ._July 
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20,000r_ --Apr O36 | 
5,000r_._.._Jan 1 1923 Assessed val., personal_. - 
_July 1 1923 | Total assess. val. 1921-- 
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’ .-Oct 1 °22-'23 | Tax rate (per $1,099) 192 26. 
9 ,000_...July °23-'24| Pop’n 1910, 145,986; 1920, 179.724 
3,000_...Oct °22-'24) NTEREST payable by check on 
24,000_.Jan 1 °23-'25! Merchants’ Nat. Bank, Boston. 
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State of Rhode Island. 


ITS 
DEBT, RESOURCES, &c. 
Admitted as a State One of Original Thirteen 
Total area of State (square miles) 1,250 
State Capital Providence 
Gov. (term exp. first Tues. Jan. 1923)_Emery J. San Souci 
Sec. of State (term exp. first Tues Jan. ’23)_J. Fred Parker 
Treasurer (term exp. first Tues. Jan. ’23) Richard W. Jennings 





LEGISLATURE .—The Legislature now meets annually the first Tues- 
day in January. There is no limit as to the length of session, but com- 
pensation of the legislators is limited to sixty days’ attendance inany 
calendar year. a] cae = | 


HISTOR Y OF DEBT.—For early history of the Rhode Island State debt, 
see ** State & City Supplement’’ of April 13 1895, page 33. The bonds which 
were outstanding on Jan. 1 1922 are described as follows: 


Penal & Reformatory Inst. Loan. 


RHODE ISLAND—DEBT OF STATE 


3 4%2'09 M-S $300,000c.._Mch 1 1959 


State House Loan. 
3%2'94J5-J $318,000c___Jan 1 1924 
34294 J-J 395,000c___Jan 1 1934 
38s g'98 A-O 800,000c__July 15 1938 
3s g'01 M-N 700,000c___May 1 1941 


Highway Improvement Bonds. 
3s g ‘06 A-0O$600,000c___Apr 1 1936 
3 4%2'09 M-S 600,000c_._Mch 1 1939 
48°12 J-D 563,000c -_June 1 1942 


Charitable Inst. Loan. 
4g ‘14 J-J $617,000c___July 1 1964 
4s g°15 M-S 458,5002__._Sept 1 1965 
4148'18 F-A 200.000 





Harbor Improvement Bonds. 

4s g°10 F-A$500,000c___Aug 1 1960 

4s ‘13. J-D 476,000z-..Dec 1 1963 
Bridge Bonds. 

4s g°17 M-N$300.000c__ May 1 1967 

4\%s’20 F A 500,000c_.Aug 1 1970 
Armory Construction Bonds. 

3s g ‘06 A-0O$350,000c_._Apr 1 1946 
*Metropolitan Park Loan. 

3 4s2'08J-D$250,000c._June 1 1958 
4s ‘14 F-A 300,000c___Feb 1 1964 
Charitable Institution Bonds. 
4sg 1§ M-S $149,500---Sept 1 1966 
sg'18F-A_ 355,000_._.Aug 1 1968 

oldiers’ Bonus Bonds 


(4%e2'20 J-J$2,500,000c_._Jan 1 1945 


*This is debt incurred for the benefit of the several towns and cities In- 


cluded in Metropolitan Park System. 


While such debt Is a direct obliga- 


tion of the State, Its payment must eventually be met by assessment on the 


towns and cities benefited. 


‘r) Coupon with privilece of registration. 


INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Providence at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917, payable 
at National Exchange Bank; on all other issues at Industrial Trust &0° 


TOTAL DEBT, SINKING FUNDS, ' 
Jan. 11922. Jan. 11921. Jan. 11920. Jan.11919. 
$11,032,000 $10,832,000 $7,832,000 $7,702,000 


Total funded debt 
Sinking funds 1,869,028 


&c.— 


1,631,918 1,421,860 1,263,843 





Net debt $9,162,972 


On April 5 1922 the bonded debt 
additional bond issue. 


$9,200,082 $6,410,140 $6,438,157 
was increased to $11,232,000 by an 


The sinking fund Is largely Invested In city, town and district bonds 
notes, and it is to receive $165,537 yearly. ane 


TAX VALUATION.—The total assessed valuation of real estate and 


personal property in Rhode Island Jan. 1 1922 was $1,004, 
ing of $617,240,121 real estate and $387,067 ,998 personal property. 


308,119, consist- 
State 


tax rate (per $1,000) in 1912, 1913, 1914, 1915, 1916, 1917 and 1918 was 
20. 


$0.90; in 1919, $1.50; in 1920, 1921 and 1922, $1 


POPULAT ATE— 
1920 604 42 
542,610/ 1880 
480,082 /1870 


8,556 | 1860 
595,986 |1890_..-.- 345,506 | 1850 


18 
18 
1800 
11790 


STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article IV of the State constitution, the General oe 
has no power to incur State debt to an amount exoeeding $50,000 without 
the consent of the people, except in time of war or of insurrection or in- 


vasion. 


In no case Is the Assembly to pledge the faith of the State for the 
payment of obligations of others without the approval of the 


eople. In 


reference to city debts, there is nothing in the constitution of Rhode Island 

limiting the amount of such obligations. The following, however, are two 

sections taken from Title 8, Chapter 46 (page 221) of the Revised Statutes 

ef the State of 1909. Since 1878 these provisions have been in force, and 

. onsequently 3% of the taxable property has been the limit of the power 
each town (which includes city) to create debt. 








(Vou. 114. 








SECTION 20.—‘‘The outstanding notes, bonds and contracts of towns 
shall be pald and be fulfilled according to the tenor thereof, and all public 
works now authorized to be prosecuted shall be prosecuted and al! indebted- 
ness now authorized to be Incurred on account thereof may be incurred 
according to the tenor of the authority thereof.”’ 

SECTION 21.—**No town shall, without spectal statutory authority therefor, 
incur any debt In excess of three per centum of the taxable property of 
such town, including the indebtedness of such town on the tenth day of 
April, one thousand eight hundred seventy-elght; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted in 
computing such indebtedness.”’ 

The Woters on Feb. 10 1920 approved the issuance of $2.500.000 Soldiers 
pane bonds and $500.000 State road bonds. These bonds have all been 
issued, 

EXEMPTION FROM TAXATION.—Bonds and notes of the State are 
not subject to taxation. Loans of municipalities, we were advised Dec. 12 
1911 by the Secretary of State, are taxable. 


SAVINGS BANK INVESTMENTS, RESTRICTIONS, &c.—At the 
1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 
respects. In 1912, 1914, 1917 and 1918 further amendments were made. 
See V. 94, p. 1397: V. 98, p. 1629: V. 104, p. 1824, and V. 106, p. 1741. 
In 1919 the General Assembly passed an Act amending Clause IX of 
Section 1 of Chapter 232 of the General Laws so as to permit investment by 
savings banks in the bonds of the Federal Farm Loan banks; the 1919 Legis- 
lature also passed an Act amending Clause VI, which deals with investments 
in bonds of telephone companies, the qualifications being changed. A com- 
prehensive digest of the law as it now stands is furnished in the following: 

Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten years next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 

does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States having over 5,000 inhabitants, or in 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on all the taxable property of sucb district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 39,C00 or more inhabitants, as established by the last national or 
State Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same manner as a national or State Census 

receding such investment, and a net debt of not exceeding 7% of the 
ast preceding assessed valuation, or the bonds and obligations of any 
incorporated school district within such city, payable primarily from 
taxes levied on all taxable property in such district; providing the popula- 
tion of the district is 30,000 or more, and the population and assessed valu- 
ation of the district are equal to at least 75% of the population and assessed 
valuation of the city within which such district is located. _ 

(d) Bonds or notes of any county in the United States having a popula- 
tion of over 109.000 (according to National or State Census), and whose net 
indebtedness does not exceed 3% of the last preceding assessed valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year.”’ 

Clauses II to VI, inclusive, which govern investment in railroad bonds, 
ublic service securities and bonds of telephone companies, are given in 
ull herewith: 

“Steam Railroad Bonds and Notes.—Clause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of elizible steam railroad bonds and notes,’ sub- 
— (a) to (y) inclusive, subject to the following definitions and classi- 

cation: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

‘The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 

‘*All ‘income bonds’ are ineligible. 

“The eligibility of such bonds for such investments {s defined as follows. 
unless hereinafter otherwise provided: 


eodint nition.—Ownership.—Such railroad corporation shall own its 
c in fees. 

‘*Location.—The railroad of such corporation shal! be located principally 
in the United States. 

**‘Gauge.—The railroad of such corporation shall be of standard gauge. 

‘*Mileage.—Such railroad must be not less than 100 miles in length, 
exclusive of sidings. 

‘‘Net income.—The net Income of any such corporation shall be its earn- 
ings and income after payment of all o,erating expenses, maintenance 
charges, rentals and taxes, and all guaranteed dividends and guaranteed 
interest paid by, or due from, it. 

‘The net earnings and income of any such corporation shall equa! the 
following requirements by the following classes, to which reference is made 
in the succeeding table of bonds. 


“Classification.—Class I. Any such corporation of this class must have 
earned and received in each of its three fiscal years, or three nearer and suc- 
cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annual! interest for the current year on all its funded 
indebtedness, including the bonds In question. 

“Class II. Any such corporation of this class must have earned and re- 
celved a net income, in each of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
gaze bonds in question, and all prior liens. 

“Class III. Any such corporation of this class must have earned and 
received in each of its three fiscal vears. or three nearer and successive 

eriods of one year, next preceding such investment, a net income of not 
ess than twice the annual interest for the current year on all! its mortgage 
indebtedness outstanding, including the bonds in question. 

“Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
one ani a half times the annual interest for the current year on al! its funded 
indebtedness, including the bonds in question. 


“Table of Elizible Steam Railroad Bonds and Notes.—(a) Deben- 
ture bonds of any such steam railroad corporation, fnucorporated in any of 
the United States, whose net income is described in Class I. 

“(b) Debenture bonds of any such steam railroad corporation, tncor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class [; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 

rior lien or any other debenture bonds, together with a dividend of not 
foo than four per centum per annum on the entire capital stock of the lessor 
corporation: and also provides for the proper maintenance and operation 
of the property leased. 

‘“(c) Debenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad described in Class I[ 

*“(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principe’ and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

*“*(e) Mortgage bonds of any such steam rallroad corporation, incorpor- 
ated in any of the United States, whose net income is not less than that 
described in Class III. 

“(f) Underlying mortgage bonds of any such steam railroad corporation, 
{incorporated in any of the United States, whose net income is not less than 
that described in Class II. 

‘“(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaran as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

Mortgage bonds of any such steam rallroad corporation, incor- 
porated in any of the United States, which are guarant as to prinicpal 
and interest, or assumed, by two or more steam railroads. of which at least 
one shall be of Class I or Class III and the others may be of Class III or 


Olass IV. 
“(i) Mortgage bonds of any such steam railroad curperastes. incor- 
porated in any of the United States, which has leased its railroad to another 


*(h) 
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steam railroad whose net income is described in Class I or Class III; Pro- 
vided, that said lease is fcr a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 


“(j) Mortgage bonds of any such steam railroad corporation. Incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class [ or Class III; Pro- 
vided, that said lease shall be for a term extending au least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and sinking fund requirements, if any, on 
said bonds and any prior liens, together with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 


“(k) First mortgage bords or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under items 
(g), (h), (i) and (j), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 

“(1) First mortgage bonds of any such steam railroad corporation, 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 

uarant as to principal and interest by such holding company, either 

y direct guaranty, or by rental under lease extending at least ten years 

after the maturity of said bonds, the terms of which lease require a pay- 

ment of rent equivalent to all taxes and interest, and provides a sinking fund 

sufficient to retire said bonds at maturity; Provided, however, that the net 

one + said holding company shall equal the requirements of railroads 
ass I. 

“(m) Bonds and debentures of any steam railroad corporation whose 
eee prone’ is unencumbered by mortgage, and whose net income is 
described in Class I; Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such mortgage al! bonds previously issued by it and all its pre- 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extending 
not less than ten years after the maturity of the bonds in question, which 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased. 


“‘(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class [. 


““(p) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class ITIL. 


*“(q) First mortgage bonds of any terminal company or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, LIf or [V, and which use said property, and jointly, or jointly and 
severally, guarantee the principal and interest of all the indebtedness of 
said company. 


‘““(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is located in 
the United States, which has leased its property to one or more steam rail- 
road corporations which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operation of the leased property; Provided, that, if such lease is to one 
steam railroad corporation, it shall be of Class [, and if such lease is to two 
steam railroad corporations, they may be of Classes I or [IT, and if such 
lease is to three or more steam railroad corporations, they may be of 
Classes I, [II or IV. 

Cte First mortgage bridge bonds issued by any railroad corporation of 
Slass 

“*(t) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to principal and interest by one or morse steam rail- 
road corporations; Provided, that, if such guarantee is by one such railroad 
corporation, it sha!l be of Class I, and if such guarantee is hy two or more 
railroad corporations they may be of Olasses [, [il or [V 

‘‘(u) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States and whose capital 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes I, III or IV which 
guarantee the maintenance of the property and the principal and interest 
of such bonds. 

‘“‘(yvy) Equipment bonds or equipment notes issued by any steam railroad 
corporation of Class [, Class III or Class IV which are secured by a first 
lien on tne equipment against the purchase of which said bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the property pledged, and 
provides that an eyual amount of any issue of such bonds or notes shal! be 
paid annually until all are retired without the release of the lien on any of 
such equipment. 

“(w) Notes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on ali its outstanding capital stock for five years next 
prior to the date of issue. 

‘“*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a receiver of any such steam railroad under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

‘“‘(y) First mortgage bonds and refunding mortgage bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply 
ing to mortgage bonds of steam railroad corporations in the United States. 

‘‘Change of Motive Power.—Clause III. Thechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 
affect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad. 
which operates the property so leased as a part of its railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee company is one whose bonds would be a legal investment under the 

rovisions of Clause II, Class II[, and that by the terms of the lease the 
conse company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annual rate of not less 
than four per centum per annum on all the capital stock of the lessor com- 


pany. 

““(b) In the shares of the capital stock of any steam railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause I{, Class I; Provided, that such railroad has ry regular annual 
dividends on all its capital stock at the rate of not less than four per centum 
per anoum for ten years next preceding such investment. 

‘*(c) The aggregate investment of such deposits and Income by any bank 
savings bank or trust company in the stock of any one such steam railroad 
cor oration at par value shall not exceed two per centum of said deposite 
held by it. 


“Diublic Service Securities.—Clause V. In the bonds of public service 
ccanaaites. commonly called ‘public service securities,’ described hereln- 





below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(j), inclusive, subject to the following description and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas company, electric light 
or power Company. or water company, as hereinafter described. 

*“The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearing interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 


‘“‘Location.—The property of such corporation shall be located princi- 
pally in the United States, unless otherwise provided. 


“Net [Income.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends ~_ by, or due from, it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds in question are issued and all prior 
liens, unless otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds in question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property is lo- 
cated and operated chiefly in this State. 

““(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of aay 
of the United States; Provided, however, that the said bonds of any such 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income only in case such company shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power Comenny . or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment: and if said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light company, and, or 

ower company, or any two such businesses, then, in such case, it shali 

ave received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 


“*(c) First or refunding mortgage bonds of any such electric railroad, 
treet railway, gas, electric-light or power company incorporated in any 
of the United States, which are in operation and show substantial net earn- 
ings and which are guaranteed as to principal and interest or assumed by 
another corporation whoss bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 


“‘(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar- 
anteed as to principal and interest, or assumed by a steam railroad or rail- 
roads whose bonds would be a legal investment under the provisions of 
Class III of the classification of steam railroads herein. 


‘‘(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas. electric light or power company which has leased its 
property to any other corporation whose boads would be a legal investment 
under the provisions of paragraph (b) of this clause; Provided, however, that 
said lease shall extend for a term of at least ten vears after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for, the bonds in ques- 
tion, or provides for the payment of said bonds at maturity, and shall re- 
uire the operation and maintenance of the leased property; and provided, 
urther, that an authentic copy of such lease shall be filed in the office of 
the Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 


‘*(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed- 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. 
‘*(g) Oertificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 
“(h) First mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
all other respects to the provisions of paragraph (b),. (c). (d), (e) or (f) 
of this clause. 
““(i) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the outstanding bonds of any electric railroad or 
street railway company ,incorporated in this Ssate, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment. dividends of not less 
than four per centum per annum upon al! its outstanding capital stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its property and are guaranteed as to principal 
and interest by any such corporation. 
“(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 
vided, that such company has an exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company. 
(k) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as is described in paragraph (b) of 
this clause, and which has earned and paid dividends at the rate of not less 
than 4% per annum on all its outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and obll- 
gations, running for a period of not exceeding ten years from date of Issue 
of any such corporation which are secured by the deposit of collateral 
security having value in excess of the amount loaned of not less than 20%. 
An Act in amendment of and in Addition to Chapter 232 of the General 
Laws, Entitled ‘‘Of Investments,’’ as Amended by Chapter 687 of the 
Public Laws, Passed at the January Session, A. D. 1911, and as Other- 
wise Amended and Added to. 

It is enacted by the General Assembly as follows: 

Section 1. Clause VI of Section 1 of Chapter 232 of the General Laws, 
entitied ‘‘Of investments,’’ as amended by Chapter 687 of the Public Laws, 
passed at the January Session, A. D. 1911, is hereby amended so as to 
read as follows: 


“Bonds of Telephone Companies.—Clause VI. _ In the bonds of any 
Telephone Company incorporated in any of the United States, whose 
property is coepes Seay in the United States, subject to the following 

escription an efinition: 

“The term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 


“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

‘*Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by, or due from it. 
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“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
— of one year each, next preceding such investment, of not less than 

ce the annual interest for the current year on all its indebtedness se- 
cured by the indenture under which the bonds in question are issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de- 
faulted on any of its obligations during the same period. 

“Table of eligible telephone company bonds.—(a) Mortgage bonds of 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a — investment for such deposits and income 
only in case such company shall have received average gross earnings of 
not less than one million dollars in each of its three fiscal years, or three 
nearer of one year, next preceding such investment. 

(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where definite covenant is made 
by the company that said debenture issue shall be equally secured with 
any future mortgage lien that may be later made by the company: Pro- 

ever, that such company shall have received average gross earn- 
ings of not less than two million dollars in each of its three fiscal years, or 
three nearer periods of one year next preceding such investment. 

(c) First or refunding mortgage bonds of any such telephone company 
incorporated in any of the United States which is in operation and which 
shows substantial net earnings and which are guaranteed as to principal 
and interest or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions of paragraphs (a) or (b) of this clause: 
Provided, however, that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the ——- of said bonds 
at maturity and shall poquire the operation and maintenance of the leased 

ropersy and provided, further, that an authentic copy of such lease shall 

Be jled in the office of the bank commissioner and such copy shall be pre- 

served in his files during the life of the bonds in question. 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
tion of the court or courts having jurisdiction over such receiver. 

(f) Collateral trust bonds of any such telephone ape pe d secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 
— companies, under an indenture of trust which limits the amount of 

nds so secured to not more than Ld, of the value of the securities de- 
posited as stated and determined in sa d indenture, and provided that the 
company issuing such collateral trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of en+ year, next ogee such investment 
and provided, further, that such telephone company shall have earned and 

aid cash dividends on all its re issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral o- 
unsecured, running for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in paragraph (a) of 
this clause and which has earned and paid cash dividends on all its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true copy of the moregnge or indenture of trust soeertes said bonds 
shall be filed in the office of the bank commissioner and shall be preserved 
during the life of said bonds. 

The ageregate investment of such deposits and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
company at par value shal] not exceed 2% of said deposits held by it. 

Sec. 2. This Act shall take effect from and after its passage. 

An Act in Amendment of and in Addition to Chapter 232 of the General 
Laws, Entitled “Of Investments,’’ as Amended by Chapter 687 of 
the Public Laws, Passed at the January Session, A. D. 1911. and as 
Otherwise Amended and Added to. 

It is enacted by the General Assembly as follows: 

Section 1. Clause IX of Section 1 of Chapter 232 of the General Laws, 
entitled ‘‘Of Investments,’’ as amended by Chapter 687 of the Public Laws 
posses a at the January Session, A. D. 1911, is hereby amended so as to read 
as follows: 


“Real Estate Mortgazes.—Clause 9. In the bonds of the Fed- 
eral Land Banks organized pursuant to the provisions of an Act of Cone 
on approved July 17 1916: Provided, that not more than 3% of the 

eposits of any bank shall be invested in said bonds. 

‘In loans secured by first mortgage on real estate subject to the follow- 
ing restrictions: 

‘No such loan shali be made except upon the report of not less than 
two officers. or trustees. or directors. or agents duly authorized to the 
ow by the board of trustees or directors, who shall certify according to 
their best judgment to the value of the premises to be mortgaged. Such 
report and certificate shall be in writing, and shall be filed and preserved 
in the records of the corporation. 

‘Loans on improved real estate shall not exceed 60% of such valuation. 

‘‘Loans on unimproved real estate shall not exceed 40% of such valua- 


n. 

o‘The aggregate amount of such loans shall not exceed 70% of such de- 
po'sits, and of this authorized amount, not exceeding 30% thereof shall be 
on real estate located out of Rhode Island. 

**In event of any such mortgage loan continuing for five years unreduced 
in amount, the property upon which such loan is secured, shall be re- 
examined and revalued, and a written report and certificate of the con- 
dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
provided for a new loan, and such an examination and revaluation shall be 
made as often as every fifth year, until such loan is paid. If at the time 
of any such revaluation it shall appear that the property mortgaged has 
depreciated in value so that the loan secured thereby is in excess of the 
pagewmes limit of such value herein permitted for such loans, a reduction 

the amount of the loan shall be required and s as promptly as is 
practicable until the margin of safety is restored.”’ 


Sec. 2. This Act shall take effect from and after its passage. 


Under Clause VII a bank may invest in the capital stock of any bank or 
trust company incorporated under the !aws of any of the New England 
States, or New York State, or of any national banking association doing 
business in said States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank’s deposits. No more 

% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold, both by investment and as 
security for loans, more than one quarter of the capital stock of any one 
euch bank, trust company or national banking association. 


lause VIIT concerns limit of depos‘ts in any one bank. Clauses IX, 
X. XI and XIII concern real estate loans and personal securities. The 
full vont these sections will be found in the ‘* Chronicle’ of May 20 1911 
page ‘ 

The General Assembly in 1919 passed an Act amending Clause IX of 
Section 1 of Chapter 232 of the General Laws, entitled ‘‘Of Investments,” 
as amended by Chapter 687 of Public Laws, passed at the January Session 
1911, so as to permit investments by savings banks in the bonds of the 
Federal Land Banks, organized pursuant to the provisions of the Act of 
Congress approved July 17 1916, provided, that not more than 3% of the 
deposits of any bank shali be invested in said bonds. Investments in loans 
secured by first mortgage on real estate are defined in the same law and are 
subject chiefly to the following restrictions: Loans on improved real estate 

] not exceed 60% of the valuation; loans on unimproved real estate 
shall not exceed 40% of the valuation; the aggregate amount of such loans 
shall not exceed 70% of the deposits, and of this authorized amount, not 
exceeding 30 P shall be on real estate located out of Rhode Island. 

Clause XII permits investment in the note or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, in this State, which has paid Sividente of 
at least 4% in each fiscal year upon all its issues of capital stock for 5 years 
next preceding the date of such investment; Provided, the principal of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein; and provided, further, that said note or notes shal! ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, electric 


railroad or street railway company are operated: and provided, further, that: 


the te amount so invested by any bank, savings bank or trust com 
pany in the note or notes of any such corporation, together with the bond 


and other securities of such corporation held, shall not exceed 2% of said 
deposits held by it. 
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Securities taken in settlement of debt may be held under Clause XIV, but 
the non-legal securities so obtained shall be solid within five years after 
being acquired, unless the time is extended. 


“General Provisions.—Clause XV. (a) Securities acquired after the 
assage of this Act, which were legal investments when acquired, need not 
disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, county, town or district, if the debt limit is exceeded, 
unless, in the judgment of the Commissioner, it is hazardous to retain the 
same, in which case said Commissioner may give directions in writing re- 
quiring the disposal of such securities, and when such directions are given, 
such securities shall be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

‘*(b) Bonds which are legal investments under the foregoing provisions 
of this chapter and are secured by a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make Ss aa, And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

“‘(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 
regarded as that of one and the same continuous Corporation represented 
by the successor corporation; or, if a corporation shall — by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pro- 
vided, subject to the rules applying to the several classes of corporations 
described under the preceding clauses of this chapter. 

“(d) If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chaprer shall fall 
somewhat below the yt pony of this chapter for a period of not ex- 
ceeding two successive fiscal years, and in the following vear such earnings 
and income shall be restored to the required amount, said corporation after 
such restoration of income, shal] be regarded as having complied with said 
requirements during said period, but during the period of failure to earn 
the required amount no investment shal] be made in the bonds of a cor- 
poration so situated. 

‘‘(e) Serial maturities of bonds shal) be considered equivalent to sink- 
ng fund provisions. 

“Of the Segresation of Assets.—Clause XVI. (a) Every bank or trust 
company which maintains a savings or participation Soparsenens. or solicits 
or receives deposits as savings or on participation, shall invest all deposite 
therein, or so received, according to the requirements of this chapter, and 
such deposits, invested or uninvested, shall be set apart for the exclusive 
protection of the deposits in said savings or participation department, and 
shall not be liable for, or be used to pay, any other obligation or liability 
of such bank or trust company until after the payment of all the deposits 
in said savings or a department. 

‘*(b) The foregoing provision as to the character of the investment of sav- 
ings or participation deposits shall not render —o any investments of such 
deposits made prior to May 26 1908, nor compel the change of such invest- 
ments for those prescribed by this chapter, except as hereinafter provided. 

**(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are hazardous and unsafe for the invest- 
ment of savings deposits, said Commissioner may, by giving notice in 
writing, require such bank or trust pomgene to dispose of such investments, 
to substitute other investments of a character in conformity with the re- 
quirements of this chapter within one year from the date of receipt of such 
notice, and said bank or trust company shall make such disposal! or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in which to make such disposal or substitution in order to avoid 
unnecessary sacrifice, said Commissioner may grant a reasonabie extension 
of time for the compliance herewith. 

‘‘(d) If any investment of the savings or participation department of 
any bank or trust company, which has been set apart as provided in (a) 
of this clause, shall be in default in payment of either principal or interest, 
such investment shall promptly be reduced in its book value approximately 
to the market value of the same. 

‘*(e) The uninvested funds of the savings or peeieetee department 
of any such bank or trust company shall be kept in a distinct deposit ac- 
count or accounts or demand certificates of deposit in such manner that the 
same can be readily identified as clearly belonging to the segregated assets 
of such saviags or participation deposits. 

“(f) Every bank or trust company shall keep an accurate account 
wherein shall aegesr a complete list of the assets set apart for the exclu- 
sive protection of savings or participation deposits heid by it. showing the 
per value, book value, and, periodically, as often as a report is made to the 

ank Commissioner shail enter in such account the fair market value of 
each of the investments of said assets. 

“(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the provisions of (c) of this clause shall not reyuire changes or 
substitutions aggregating in any one year more than two per centum of 
the savings or participation deposits of any such trust company at the 
time of the passage of this Act. 

“Of Savings Bank Investmcnts Made Before the Passage of This 
Act.—Clause XVII. (a) The provisious of this chapter shall not render 
illegal any investments held by any savings bank prior to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any ra ny 
bank shall hold any such investment or investments which arein default in 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such savings bank. 

“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
promptly be reduced in its book value approximately to the market value 
of the same.” _ 

Clause XIX relates to “‘loans to officers of savings banks.’ 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same at the actual cost 
price thereof, and the discounts in the price thereof may, by an_ equal 
annual amortization, be extinguished so as to gradually bring the book value 
thereof to par at maturity. 

“Borrowing by Savings Banks.’’—Clause XXI. It shall not be lawful 
for any savings bank to borrow money for the purpose of investing or 
loaning the same, but this shall not be so construed as to prevent any 
savings bank from borrowing for the purpose of meeting a run or unusual 
withdrawals by its depositors, and in no case shall such borrowing exceed 
10% of the deposits of any such savings bank, and the provisions of Clause 
X XII of this section shall constitute a further exception to such prohibition 
against borrowing. The note or notes given may be issued either on the 

eneral credit of the corporation or on pledge of securities owned, and shall 
made only upon authority granted by vote of the board of trustees, or 
of the investment committee if specifically authorized so to do, and shall 
contain a reference to the minutes of the meeting at which the authority to 
borrow was voted. All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row shall be voted by the trustees or the investment committee, but all 
borrowings shall be only apes a specific vote relating to the note to be 
issued. In event of such borrowing, such savings bank shall not mak 
any new investment or loan until the note or notes given are all paid.”’ 

Clause XXII. It shall be lawful for any savings bank to borrow money 
for the purpose of purenamns bonds or other evidence of indebtedness of 
the United States, issued on or after the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so borrowed exceed 
10% of the amount of the deposits of ang such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
granted by vote of the board of trustees, or of the investment committee 

f specifically authorized so to do, and shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. All 
such notes shall be executed in the name of the corporation by its Treasurer, 
shall bear the corporate seal of the corporation and shall be countersigned 
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by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shal! be upon only a specific 
vote relating to the note to be issued. 











CITIES, COUNTIES AND TOWNS IN 
STATE OF — a ISLAND. 


BARRINGTON. Bridze Bonds (ezempt). 


A town in Bristol County. Incor-| 48°16 J-J {$22,000c__July 1 23-'33 
porated in 1770. 1 


Population 1910, | ,000c._.July 1 1934 

2.452: 1920. 3.897 ‘BOND. DEBT Apr 1 °22_ $115,000 
TOTAL DEBT Apr 1°21. $155,000 | Floating debt......____ 1: <6. 000 
Assessed valuation, real___3 (852,390 Total assessed val. 1922 _11,844,225 
Assessed val'n, ersonal-_ _1,287,100 Tax rate (per $1,000) 1922___ $16. 50 
Assessed val'n, ntangibles_ 1 319, 100 INT. at Old Colony Tr. Co., Bost, 
Total valuation 1920......6.4 58,890 
EAST PROVIDENCE. 


babe rate (per Real & pers’i_ “316. 20 
1920 \Intangible_...$4.00 This town is in Providence County. 
BEIS Incorp. Maroh 1 1862. School bonds 
This oon tote Bristol Co. Incorp.| below are excluded in ascertaining 
in 1746. — ution 1910, 8,565; borrowing paneer. 
1920, 11,3 | 4s "ll =J-J $75,000c___July 1 1951 
Sewer Bonds. Highway Bonds. 
3%sg M-S $55,000c-.-.-Sept 1 1930 ie lal 15 M-S $32,000e. 








Mar 1 1935 


Highway Construction Bonds. 6'48'21 --- | 95,000°.Nov 1 '22-31 
_s A-O'! $90, 000-_ - “Oct 1 '22-'39 cendine Bonds. 
| 5.000 - July 1 1940 he ol 16 - $75.000 ......- -_ 1941 
_s nin 142. 500. ___ Apr’ 23-'41\4s '22 ___ 150,000 _____1923- 1952 
et | oe 86? “+ -_Apr 1 '23-’41 Town Bonds. 
Refunding Bond is ¢'93J-J $25,000c. --July 1 1923 
3s M-S3$100, OO0C. -Sept 1 1930 


g¢°93 J-J_ 120,000c_July 1 "33 &’43 
BOND. DEBT Feb 1 1922- $100,000 ‘97 J-D 50,000c__June 15 1947 
Floating debt & notedebt_.. 24,0350 ts g‘OS J-J_ 200,000c_._.Jan 1 1958 
Sinking fund 60,54.) School Bonds 

| val’ne, reai estate_8.057.900 48 '(O8 J-J oie ,000c .._July 1 1948 


Assessed val’ n, personal .__1, 9 19,700 44s'll --- ,000....July 1 1951 
Other assessable property - .2 558,400. 





tss'lil J-J 75, ‘000¢ - .-July 1 1951 
Total assessed valuation (4%s'13 J-J_—-18.000__ “July 1 1953 
1921 (abt 2-3 actual) ._ 12.536 999 18.55 M-N 32,000_.May 1 '23-’3 
Town tax (per $1,000) 1921__.$22.50 4%4s'22 170,000 __._Jan 1 1952 
INT. at ndustrial Tr. Co., Prov. BON D, DEBT Oct 8'21_ $627,000 
chool Don exempt, not 
BUREILLVILLE. _ included)... _... dm 208,000 
This town Is situated in Providence Floating debt____- ‘000 
Co. Inc. 1806. Pop'n 1910, 7.8738; ‘Sinking fund_._.___.___. 154.254 
~ a - — —- — — «agitated ,837 ,006 
ssess. va an muy Gnaeta t 
3 %42'99 M-S $60,000c___Sept 1 1939 personal gi ~ A 1°313 685 
ighway Improvement Bonds. Total assessed val. 1921 
4 ag 02 Bb heeey a7 St B25 1 1y42 “ (3-5 to % actual) _ 22,524,066 
y an Zo own tax (per wt ,000) 1921-819. 00 
Floating debt (add'l) - 108, 000 ° va 
General sinking ¢ “und Op R 1010" 15 ng he 


33,490 
Assessed val'’n, real estate_4,055,.025 
Assessed val’n, personal._.1,607.9 0 
Tot.val.’21 (abt. 1-5 act.) 5,664,005 
Tax rate (per $1,000) 1920__.$20.00 
INT. at Industrial Tr. Co.. Prov. 


iNT. pays ay ay the Rhode te 
Hospita rust Co., Providence, 
City Trust Co., Bos ton, and Scottish 
Union & Natl Ins. Co., Hartford, 
onn 


EAST PROVIDENCE FIRE DIST. 
4%sgz J-J $100,000____July 1 1932 
BOND. DEBT Apr 1921__.$185,000 

INT. at Industria! Tr. Co, Prov. 
The above bonds, while issued by the 
district, have been assumed by the 
E. Prov. Water Co., which purchased 

($36. 000c__Apr 1 '23-'26 the system some years ago. Al- 

9,000c_..Apr 1 1927 though thus assumed, the district 
| ao .000c_-Apr 1 '28-'30 has not been relieved of the respen- 
168, 000c_.Apr 1 °31-"38 





CENTRAL FALLS. 

This city, incorp. in 1895, assumed 
the debt of the old fire district (which 
is now a part of the city), and a part 
of the debt of the town of Lincoln. 

Funding Bonds. 


sibility of their payment 
4sg°17 A-O! : 20,000c~ pr 1 1939 ——- 
| 57,000c__A pr I '40- 42 JAMESTOWN. 
| 18,000c__- pr 1943, ‘This town is in Newport County. 
| 19,000c_.._Apr 1944 Refunding Bonds. 
| 40,000c_.Apr 1 '45-"46 4544°15J-D{ 36.000c__ Dec 1 '22-'27 
| 10, os age pr 1 1947) hats: 000c_.. Dec 1 °28-'45 
48.0 Apr 1 ‘48-53; BOND. DEBT Apr | 1920- $93.1190 
---Apr 1 1954) Sink. fd. & secured notes... 45.417 


| §.000c be. har 1 '55-'56| Ass’d val. realest. May 4’20_1.746.967 


5s z ‘20M-N8150 00cMay 1 '23-" 40 Assessed val. { Tangible_- - 960,045 
City Bonds. personal - Intangible _- 347 SSO 
g ‘96 J-D ot QO0c. Dec 1] '22- ‘26. 


Petal’, val. bidgs. & impts_1,737,125 


‘otal assessed val. 1920. 


3,614.510 


4s '04 F-A A $90. 0000. .Aug 1922-3); Tax rate (per $1,000) 1920__.-$13.00 
Refunding Bond Pop'n in 1910, 1,175; 1920____1,633 
4s zg 'O8 F-A$200, 000C Aug 1 '28-"4 INT. is saaends in Boston. 


BOND. DEBT June 1 '2281,011,000 





Floating debt__.._...._... 402,000 JOHNSTON. 

ae. Wie PRleccaceses 11,812,722 This town is In Providence County 
Assess. val. person: al._... 5,551,989 and was incorporated Mch. 6 1759. 
Total val. 2-3 act.) 1921_17.364.711 OnJune 1 1898 a portion of this town, 
Tax rate (per $1,000) 192) -. ero tl representing about five-sevenths of 
Value of city owned _- $l, * 0,591 the assessed valuation, was annexed 
Pop'n ‘10, 22,754; 1920_.___- 1,174, to the City of Prov idence. The com- 

NT. at Industrial wecee ‘So. -,, Mission appointed to apportion ™ 


Providence, and at First National | 


debt to be assumed by the cit 
Bank, Boston. 7 


Providence reported that the c 
share of the net debt Is $255,720. bs 





CRANSTON. leaving $101,677.48 as the town 
This city isin Providence Co. Inc debt remaining. Bonds Numbers 
as town in 1754, as city, 1910. 151 to 191 (all Inciusive) remain as an 


Pop'n 1910, 21. Ue: iv29, 29,407. 


} Obligation of the town of Johnston 
Refunding Bonds. 


The bonds given below are those re- 


4s ‘22 J-D3409 ,0OO00cJune 15 °23-62. maining as an obligation of the town 
43°22 J-D 10),099ceJune 15 °23-'32 after division. Chap. 882, Laws of 
48°22 J-D 50,000cJune 15 °23-'62 1912, increases the limit of debt 
Highway one eee Bonds. which may be incurred by this town 
Go 646 SE ocatetosae 1923 (not counting temporary loans) to 
4s ‘94 ... 135, 000 ities cattails 1929 5% of the taxable property. 
te RT 1925 Refunding Bond Gs. 
. fee 6: Oeete: 1937/48 ‘U8 J-J3 {$12,500c_..._-_-- 1923 
i | Fee 6 eee 1925 40 ‘Goe= “1938 & 1933 
' Le el 25,000 ...._1922-1925 4s’ 15 Pomc =— RAS ORR 
4s °22 J-D 100,000c__June 151932... ‘1 i lk i tie 
School-House Bonds. School Bonds. 
eg ee SS eae 1939; -s 15 ... 12 ee ee 
See aac “i ocncnaedabe 1945 -s 16 RPE 
) fo econ eeee 1947 4448'17 M-N $7°500... "May 1 1932 
CCIE,” kien Sl aeroeientehdiil 1935 BOND. DEBT Apr 11920_ $31,000 
Gene 2c. BAe osece 1922-1930 | Sinking fund._....._._._. 2.431 
ee 12,500 .__.. 1922-14930 Assess. val. (real est.) ._._4,058,849 
|: ee S600 ..... 1922-1927 Assess. val. personal. ___. -1,621. 520 
4s ‘17 - Bape 1922-1927 Total assess. val. 1920_____: 650.410 
4s g°22 A-O 175,000c Ap r 15 1952 Town Tax (per $1, 000) 1929 -_ .$20.00 
TOT.BD.DT. May 20 '22_$1.051,.500 | Population 1910, 5,935; 1929! 6.855 
Sinking fund ---- . ._ 482,823 | NTEREST payable by Rhode Isl- 
Floating debt (add’ I) --- ~ 852,000 'and Hospital Tr. Co., Providence, 
Deductions -_ - --_ -_ - 520,822 |and Nat. Shawmut Bank, Boston. 
TOTAL NET DEBT. ’ 899 855 | oe 
Assessed val'n, real estate_26,761,/:45 | LINCOLN. 
Assessed val’n Tangible.. 6,429,670 This town ts in Providence Co. 
Total assessed val’n 1920-33,194,315 Inc. 1871. Population 1910, 9,825; 
Assessed val., less exemp- '1920, 9,543. 
tions, June 15 1921-_. -33,843,530 4sz A-03125,000c...Oct 15 1928 


Tax rate (oer $1,000) 1922_._$20. 00 | School Bonds. 
n bonds of 1915, 1916 and |5'4 $55 090_Sept 15 '22-'32 


1917 a¢ First Nat. Bank. Boston or | BOND. DEBT Apr 1 "22. --$120.000 
Rhode Island Hospital Trust, Provi-| | On enmadienin 90,000 
dence; other int. payable at City ‘Sinking fund and cash.___- _-125,650 
Treasurer's office. As °21 (Real _..5.773,146 


sessed val. 
80% actual___{ Personal 1.633.500 
Intangible 181. 30) 

Total_-_ 7,587,945 

pulation | Tax rate (per $1,000) 1921___.$20.00 
I . at Industrial Tr. Co., Prov. 





CUMBERLAND. 

This town (P. O. valley Falls) is 
in®@Providence County oO 
1910, 10,107: 1920, 10,077 





NARRAGANSETT. 
This place, located in Washin 
Co., Was incorp. as a town June 1 iL. 
Ref unding Bonds. 
5s "19 M-N 3, 000c....May 1 1923 
,000e. May 1 °24-'29 
Highway Bonds. 
+448'13 M-N$10, 000_.Nov 1 99.93 | * 
: 75,000c_.Jan 1 '23-'37 | 4s 
General Bonds. 
is g'99 J-J $60,000c.__Aug 15 1929 
TOTAL DEBT May 20 '22 S956. 000 
Floating debt (incl.) 20,000 
Assess. val., = _ nthenienes 4,149,460 
Assess. val., j 
Total assess. val. "D1 (60 
| RSE ERs ety “4 415,440 
Total tax rate (per $1,009) '21 $17.50 
Population 1910. 1.250; 1920. 993 
iNT. on improvement bonds at 
a. P. Morgan & Co., N. Y.; on gen- 
eral bonds at Be ome Shawmut Bank, 
Boston; on highway — at Old 
Colony Trust Co.. Bosto 


NEWPORT. 
Newport ts in Newport County. 
Settled in 1639; inc. 1784; re-chart- 
ered in 1853. Pop'n 1910, 27,149: 
1920. 30.255. 
Third Street Impt. Bonds. 
4s '14 J-D ¥%9,000__June 1 "22- °24 
Police-Station Bonds. 
44s'13 M-N$30 0,000. . Nov 15 '22-27 
City Hall and Impt. Bonds. 
4s g’¥8 M-N $153,000c__May 15 1948 
4s ¢g ‘00 J-J 18,000c__July 25 1930 
Industrial School and Consol 
4s '93 M-N $146,000c_.May 15 1923 
3 %sz¢'00 M-N_ 15,000c_..Nov 151930 
Fire Dept. Bonds. 
4%s'15 F-A $24,000- "Aug 15 '22-’29 
Public Improvements. 
4s ¢ "95 M-N $106 ),000¢.. .May ,| 1925 
5%s'20 F-A 72.000c..Auge 1 '22-'30 
Broadway School Bonds. 
5s '21 M-N $50,000ce_.Nov 1 ‘22-38 
School House 
4s¢'98 J-D $40, 000c_- _June 1 1928 
3 \%s'04 J-D 150, 000c.._Junel 1954 
4s '08 _J-J 17,000c_July 1 '22-'38 
48 '14 M-S 85.000¢c..Mar 2 '23-'39 
High School Bonds. 
$168,000c...Junel 1945 
70,000c_.June 1’ 23-'57 
1,000c__June 1 1958 
46 ,000c__June 1'23-'45 
-J 195,000c_July 1 °23-’61 
150, 000c_Nov 1 '22-'59 
57,.000c_July 1 ’ 23-" 4] 
100, 000c_May 1 °23-’47 
on Beach impt. Bonds. 
4s¢'°12 M-N $l ‘8000. May L 1923 
"12 M-N__1,000c__--Feb 1 1923 
Park Bonds. 
4s ¢'97 F-A $40, 000c.._Feb 15 1927 
Athletic Field Bonds. 
4s [-S $3,000- — 16 1923 
Sidewalk Bonds. 
4s ¢'99 F-A 50,000c.._.Aug 1 1929 
Sidewalk & Paving Bonds. 
4s ‘16 F-A;$16,000__Aug 1 "92. °25 
\" 2°5 Aug 1 1926 
Pe "manent impt. Bonds. 
3 4s ¢ ‘OU J-J 50,000c- _July y 25 1930 
4\4s¢'17M-S (49. ‘000c- Sept 1 °22-'29 
3 000c. Sept 1 1930 
Ph es 5) Bonds. 





‘ ~\e 4 
DON 


mL, L# ‘Bont ) rt 500c_.June 1 '23-'31 
aiese 17M-3. Sis. Debs. sont 1 °22-'24 
ry "19 J-D 32,0 Dec 15 '22-'29 

4,3'20 F-A {21, 000c..Aug 1’ 22-'28 

| 1,.0090ce_.._-_Aug 1] tg 

53°21 F-A {30, 000c..Feb 1 '23-'32 

2 NN0c...Feb 1 1933 

5s "21 F- a fA Aes. -Fe | ’23-'30 
Land Bo 


5s "18 J-D net 000c_June 1 °23-'28 


Equip. & Reimbursement Bds. 
4lé¢s'19 5, 250c July 1 °23-'28 
TOT.BD. pr. pene 2 1922. $2, 181,500 
0 eee 453 513 
Assess. val. Pers ll all 54,481,100 

(90% act.) Personal _ 26.039, ‘200 


Assessed value1921- _$0,520,.400 
Tax rate (per $1,000) -1921__--$20.00 
INT. at Newport except on ipaus: 
trial School Loan, which is payable at 
Old Colon Trust Co., 


Treasurer or at 
First National Bank, Boston. 


NZW SHOREHAM. 
A town in “arr County. 
ulation 1910, 1,314; 1920, 1,038 
BOND. DEBT May 1 '20- $1 56. 846 
Sinki: i fund__- 1.609 | 

ssessed val., real estate... 790,2? 50 | 
Asse mo en personal. 
Assessed valuation 1920- 


Pop- 


1.049.650 | 








AWTUCKET. 

This city is In Providence County. 

Incorp. Mar. 27 1885. Population 

“f° 51,622; 1920, 64,248. 
ade-Crossing Abolition. 

: se 15 aint > 000ck&rF eb 1 '23-"65 

O0ck&rMay 1'23-66 


aces beanie Bonds. 
=f, 08 J J-J $210 ,000c&r July 1 1948 
42°10 J-J 200 ,000c&r_ July 1 1950 
General Account Bon ds. 
4s "39. J-J $50,000c. July 1 1924 
50,000c__.July 1 1929 
4s¢°96J-J 222 '000c&r - July 1 1936 
4s g'04 M-N 490,0000...May 1 1944 
41g g "16M-N125. 000c&r May 1’ 23-'47 
Gen’! & Highway Acct. Bonds. 
4s 442,000c___Apr 1 1923 
ewe onds 
4s g °'93 A-0$339, 000c._.._Apr 1 1923 
3 48g'00A-O 17,000r_.._Apr 1 1930 
4s ¢°94 J-J 156,000c&r July 1 1934 
ts g'97 M-N 225,000c&r.May 1 1937 
35, ‘000c..-May 1 1944 
80,000c&r tuly 1 1948 
4s g'10 J-J 90,000c&r July 1 1950 
{+48 & 12J-D 40.000c&r Dec 1 1952 
4 4 SB 16 M-N66,000c&rMay 1°23-'44 
4o8°19 s-a 60,000c&r_June 1 1929 
198" 19 s-a 60,000c&r_June 1 1939 
62°19 s-a 60 ,000ck&r hye l 1949 
4sg M-S oy '000_..Mar 1 '22-’51 
ane Bond 
g ‘04 M-N $25, 0000. ..May 1 1934 
4 cog’ 15F-A 66,000c&r Febl’ 23-'44 
School Bonds. 
: 4s g¢°99A-O $50,000c&r om : 1939 
M-S 120, ‘000c..-Mch 1 1929 
78,000c &r.July i 1938 
449e°12 J J-D 40,000c&r -~Dec 1 1942 
44 g'15F-A 170 ‘O00c&rAug 1 ’22-’55 
4s 2°17 s-a 252,000c&Kr __ 1922-1957 
Street improvement Bonds. 
4s g 94 J-J ,000c___July 1 1934 
4s g'05 M-N140, '000c_...Nov 1 1935 
3 4sg’99A-O $100, 000r.-Apr 1 1939 
4s¢°'97 s-a 130.000c&r_May 1 1937 
teh way and Bridge Bonds. 
¥48'10 J-J $125,000c&r had 1 1950 
Tikeas Ga ‘000c&r_ Dee 1 1952 
g°14J-D 66,000ck&rJ'ne + '23-44 
ae: J- D 44,000c&rJ’ne 1 '23-44 
120, 000c&r __ 1922-1945 
( 75,000c&r- June 1 1929 
"19 s-a 75,000c&r_June 1 1939 
g M-S 100, oe 1 ’22-’41 
olice Station Bo 
4s '15F-A $24 Ope kus 1 "22-45 
Fire-Station Bonds. 
ts g "U5 M-N $13. 000c.. Nov 1 1930 
148 g'12- ,000c&r. Dec 1 1937 
ublic Pari, Bonds. 
4'4¢'10 J-J $40, 000cer - 1 1950 
g" _.- 20,000c&r.Dec 1 1 1952 
gz 16M-N 34 ,000c&rMay 1'23-'56 
Water Bonds. 
34% 00 A-VO $25, g00c_.__Apr 1 1930 
4s 2°44 J-J 70,000r___July 1 1934 
4s g °97 M-N 100. 000c__.-May 1 1937 
4s <°04 M-N 9&8, H00cKr - aay 1 1429 
70.000c _--July 1 1923 
4s g'08 J-J <{ 70, ‘o00c&r_July 1 1928 
70,000c&r_July 1 1933 
| 85,000c&r_July 1 1938 
4 %sg'10J-J ape 000c&r_July 1 1925 
25,000c&r_July 1 1930 
| 25,000c&r_July 1 1935 
4%2'12J-D 140,000c&r Decl'22-"37 
($35,000 due every 5 years.) 
44%214J-D 68.000c&r J’ et O11 33- "39 
4s 14J-D 52,000c&r J'ne 1'23-'39 
g’'16 M-N 95,000c&r M: + 1 23-41 
ase 20 M-S 195,000c_ Mar 22-60 
Recapit'n of Debt Jan. h 1922. 
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oe 


General debt.......-.---- $4,417 ,009 

ES 1,301, 

Water debt........-.. ine __ 1.224.000 
Total bonded debt----- $6,942,000 

Floating debt......-.--- 672.000 
ee Le $7,014,000 
Less Sinking Funds— 

General .....-- $1 239.923 

EE i ee taal 529 874 


268,024 2,037,811 


NET DEBT Jan 1 1922-$5, the 189 
Assessed valuation, real..63,814,180 
Assessed val., personal 230, +¥% 420 





Boston, and! Personal prop. (intangible) 13, 721,423 
on high school bonds of 1920 which| fotal valuatio 

is payable at the office of the City | 
holder’s option at | rag rate (per $1,000) 1921_.-$20.00 


n 1921....112,720,023 
(Assessment fair cash value.) 


NT. at First Nat. Bank, of Sest. 


PROVIDENCE. WwW. L. Clarke, Tr. 
_, The city is situated In Providence 
County, which has no debt. On 

june 1 1898 a portion of the town of 

fohnston, representing about five- 
sevenths of the assessed valuation, 





259, 400 | was annexed to the city of Pro- 


vidence, and the latter assumes 


Tax rate (per $1,000) 1920.--$17. 50 | $255,720.64 of the net debt of the 





NORTH KINGSTOWN. 


This town isin Washington Coua. | | 


Inc. Oct. 28 
1920, 3,397. 
Funding Bonds. 
4s '05 M- 3 $125,000c 
BOND. DEBT Apr 4 
Sinking fund (Gen’'l).-.--- 43,966 
Asseas. val. real... ..... 3-38 3,415 
Assess. val. personal___.--1,i 1.650 | 
Total assessed val. 
Tax rate (per $1,000) 1921 - - - $19.00. 
INT. at Industrial Tr. Co , Prov 


NORTH PROVIDENCE. 
This town 
Incorporated 1765. By a _ special 
Act of the Legislature this town Is) 
given authority to borrow up to 7% | 
of its assessed valuation. 
Funding Bonds. 
a8 ’O5 ~~ $65 ,000c~.. Oct 1 by 
$748 J-J 38,000.-July 1 ° 
B DEBT Apr 41922- dds. 000 
Floating i Me ae 103,500 | 
Sinking Pe 26,395 | 
ess. val. 
(% act.) | Personal_- --1, 529,450 | 
Total val'n 1921 (% act.)_..6,663, 1p 
Total tax (per $l, .00 


1674. Pop'n ‘10, 4,04 


— 
© 
bor 


— 


192 oe 195. 0653 4s¢’99M-N 350,000r__.May 1 1 


is in Providence Co.| 43 g°'13M 





» 192 38¢ 
Population 1910. 5.4 407: 1920, 7,697 3s 


gid town of Johnston. Clty was 
incorporated 1832. one of the 
olty’s bonds is tax-exemp 
48'22 F- rat 000, 000. Feb 1 1962 
Harbor Bonds. 


aot 15 3-3 $500.000c&r_Jan 1 1945 
© 11940|496'163 J 250,000r--_Jan 
$125,000 | 4 ¢°20 J-D 240,000r_--June | 1950 


1 1946 


School Loan 
4s ¢ '95 M-N $300, O00Or..May 1 1925 
4s ¢'97 A-O 500,000c&r.Apr 1 eH 
3 se ‘04M-N 300,000r_...Nov 1 1934 
3 %s2’06J-D 300,000r___June 1 1936 
(3 45g '07 M-N300 000r ..-BMay 1 1937 
34sg '09M-N300,000r_..May 1 1939 
M-N300,000r...Nov 1 1943 
4s g'16J3J 500,000r_.-Jan 1 1946 
4s2°17 J-J 500,000c&r_Jan 1 1947 
4s g'20 J-D 250, 000r...June 1 1950 
Fire and Police Loan 
sg’O2M-N $258, 0000, Nov 1 1932 
ridge Loan. 


43 (3 4se" O4M-N $200,000r__-Nov 1 1934 


Sewer Loan. 
4s g '93 A-O%500,000c&r.Apr 1 1923 
4s ¢ °95 M-N 800,000c&r.May 1 1925 


Real estate. .5.133.705. is g '96 J- D 5000000 &r June 1 1926 


isg'97 A-O 50,000cér.Apr 1 1927 
3 ies g’'98A-O 200,000¢ &r .Apr 1 1928 
‘99 M-N 250,000cé&r.May 1 1929 
g'00 M N300,000c&r.May 1 1930 


NT. at Industria! Tr. Co.. Pros 3s g¢°01 M-N 300,000r...May 1 1931 
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PROVIDENCE (C ceitatty. 
3 4s¢’03M-N$500,000r _.Nov 2 aeae 


uv - 
3 48g" 1OM-N 400. Oe. - -May 1 
3 %s2°11M-N 500,000r 
4s 2°14 M N375, ‘000c&r - May 
4s 2°17 M N300,000r__. Nov 1 
482°20 J D 200 000r.. June l 
Ho spital Bon 
3 %sz’1OM-N ‘$375, ‘000r..May l 
ark Loa 
3 S 406- O7M-N "$674. 000r..May 1 
‘OS M-N 260,000r_.._.May 1 
ark an Playgrou ind, 
4s 2°17 M N300 000r 
Public Improvement. 
3 4s2’°97M-N $640,000r 
38 £°99 MN 54 O00C&r - May] 
4s ¢ "08 M-N 295 >, 000r. _May |] 
4sg°173 J 322,000r__._Jan 1 
ist "20 JD 300,000r. _June ] 
Wey bosset Bridge Loan. 
3 Ks’ YOM-N Ne Q0Oc &r.Mav 1 


Water Loa 
4s g "93 t Os" ) ai O00c&r.Apr 1 
4s g'97 AO 165,000r_.-Arr 11 
4s z "16 J-J1.000, OO0CECT - July ] 
4 4g" 29 F-A1000, 000c&r_Feb 1 
4s z’°22 M-N2000,000c&r. May 1 '62 
Refunding Water Loan. 
3s¢ ‘OOM-N 7713 4 0000 &rMay 1 1930 
Highway Lo 
4s g "94 M- x $1. 20). H00r.May 1 1924 
3s g ‘00 M-N 20). O0O0c&r.May 1 1930 
4s ¢g 06 M-N 300,000c&r.Nov 1 1936 
4s 2°14 M-N 700.000r_.May 1 1944 
4s ¢g ‘15 J-J 1500.000c&r_Jan 1 1945 
4s¢g'16JJ3 300,000r_._Jan 1 1946 
4s¢'20J D 500,000r_._June 1 1950 
SoRNSTON 1 BONDS (Annezed) .) 
School BF Olatriet Ne 


1950 
1940 


1947 
1938 


1947 


_May 1 1937 
1929 
1938 
1947 
1950 


1929 
‘oom 


o Be 

4s '97 7 000e8- Nov 1 1927 
cheat District No. 15. 

48'94 A-O $30, 000c.. Oct 1 1924 
INTEREST payable as follows: 
Highway loan due 1930, 1944, 1945 

and 1936; public improvement 1929; 

school 1927 and 1947; sewer 1923, 

1925 to 1930, 1936 and 1944; water 


7 4s 5 oD. DEBT Ave 1 ’°22_. 


NECTICUT~ DEBT OF 


STATE | pret 114. 





| WARREN 

This town is in Bristol County. 
Incorporated in 1747. 

Sewer Bonds. 
4s g ‘16 J-J $95,000¢c_July 1 '23-"41 

Refunding -Bonds. 
48 £ A-O 1.000c...-Oct 1 1922 
$146,000 
Floating dent (ac ditional) . 58.400 
Assessed valuation, real._.8,222. 285 
Assessed val'n, personal. ..1,064 875 
Total valuation 1921_.....9,.287.160 
(Assessment at 70 to 80% act. value.) 
Total tax rate (per $1 000)’ 21~-$21.20 
Population 1910, 6,585; 1920_.7,.S841 

NT. payable at Old Colony Trust 
Co., Boston. 


WARWICK. 

This town {is in Kent County. 
Patent granted and signed by the 
Earl of Warwick March 14 1643. 
Town divided Nov.4 1913; now War- 
wick and West Warwick. The 3s 
below were issued prior to the divi- 
sion. The 4s were issued in June 
1914 to take up portion of itndebed- 
ness of old townof Warwick 
348 £ J-J *$251,000c__.Jan 1 193? 
4%42°14J-J 350, 000¢ ..--July1 1944 

hool Bonds. 
1%s'16 J-J $6.000¢_ July 1 °23-’ 
5s "20 J-D rt 000c_June 1 "23- 30 
0,000c_June 1 °31-'35 
BOND. DEBT iar 41922 $774,000 
Sinking funds 190.902 
Assessed valuation, real_.15.337.870 

Assessed val'’n, personal ~ 6,503,438 
Total val. 1921 566% act. )21 .841.308 
Total tax rate (per $1 .000)'21_$20.00 
Popul’n 1910, 26,629; 1920, 13,481 

INT .—The 3 4s are pores prin. 
& int. at Rhode Island Hospital & 
Trust Co., Providence; the 4%s at 
First Nat. Bank, Boston; the 5s at 
Union Trust Co., Providence. 

* Part of an issue of $400,000, of 
which $251.000 is assumed by War- 
wick and $149,000 by West Warwick 





1923, 1927, 1930, 1956 and 1962; 
harbor 1945, and bridge loan at Na-* 
tional City Bank, N. Y., and at the 
City Treasury in Providence; on 
Johnston School bonds at Industrial 
Trust Co. in Providence; on all other 
loans at City Treasury. 


TOT. DEBT, seme FUNDS, 
ETC .— Mar 


1 1922. 

Bonded debt (incl. 
de $23 072.000 
3,550,088 





$26,622,088 | 4 


12,095,994 


Net debt $14,526,094 
Water debt (incl. above). 5,032,000 


The notes outstanding on Mar. 31 
1922 representing the floating debt 
were issued for and are chargeable 
to the following accounts: 

School houses and lots 

Public playground 

Highways, special O56 881 
Harbor improvement 3,4 
Sewer construction 

Fire loan account 

Water Supply Board Loan 1, 4000 ‘OO 
Public bath houses________ 6,000 
City-hall alterations. —_-_ _-_- 22,000 
Municipal garage 16,000 


RE yr $3,550 O88 


WATER WORKS.—The water 
works construction account to Oct. 1 
1921 amounted to $7,071,283.41. In 
year 1920-21 income from water 
rents, &c., wen $086. 459. x9; cost ol 
management, $467.72 5.61: in- 
terest on they loans, $149,761.11; 
depreciation and extension fund, 
$137,823.66; surplus, $231,149.51. 
The total value of city prop- 
erty in 1921 was as follows: Real 
estate (including water-works valued 
at $4,924,001.09), %$24,666,869.09; 

ersonal roperty, $1,337,159.95. 
FS funds were valued at $855,- 

J 





1¢,| at U. 


WESTERLY. 

This town |Is In Washington County. 
Inc. 1669. Population 1910, 8,695; 
1920, 9,952. 


Funding Bonds. 
4s wv ‘09 J-D $100,000c__June 1 1939 
4s ‘22 250,000 1923-1947 
rr Bonds. 
4s J-J $30,000c.--Jan 2 1929 
Water Loan. 
$15,000r.__Sept 
000 


BOND. DEBT A r il ‘22 $1: 
Floating debt (add’)) 60: 
Sinking fund (water) f 
Assess. val. real estate__.11, 070, 259 
Assess. val. personal 4:846,400 
Total assess. val. 1921 ._.15.916.650 
(Assessment about % actual value.) 
Tax (per $1,000) 1921______.$23.75 

INT. on funding 4s at Old Colony 
Tr. ah Boston: other ques . 
S. Mtge. & Trust Co., N. 


—_——_ 


WEST WARWICK. 
This place (P. O. River Point) is in 
Kent County. Incorporated 1913. 
34s. J-J $149.000c ____Jan 1 1932 
£°14J-J 300.000 
BOND. DEBT Aor 1 1922 
Note debt (due Nov 1 ’22) 
Sinking fund 
Assess. val. realestate_._. 7 
Assess. val. personal.____. 5 
Total assessed value 1921- 12, 
Tax rate (per $1,000) 1921 ~ 
Popul’n 1915, 15,782; 1920, 


INT. in Prov. at R. 1. Hosp. Tr’ 
Co. and Union Tr. Co. 
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WOONSOCKET. 
Woonsocket is in Providence 
County. Inc. town in 1867; city 





ASSESSED A ates Po 


19 
Real est. .$287 ,064 360 $290.1 139, 9 
Personal .a195,499,.040 *204,677,82 
Total__.. 482,563.400 494 817.7 
Tax p. M- $23.50 23 
Amount of 
tax.... $9,279,237 $9,205,588 
Ss Includes $105,692,440 intangible 
rty which is taxed at $4 per 


1. O00. 
* Includes $114,485,320 intangible 
roperty, which is taxed at $4 per 


POPULATION.—In 1920, 237 
595; in 1915 was 247,660; in 1910 it 
was 224,326. 


courte XIN GSTOWN. 

(P.O. Wakefield) is in 
wastes ae, Inc. Feb. 26 
1722. Pop. ay 5.176; 1920. 5. 181. 
54s'21 - 100,00 ..-Dec '22-'41 
(F or maturity see V. 


60 
20) 

780 

0 


113, p. 207.) 


nds. 

4s 12 an ing ¢ $55. 000c¢ June 15 °23-'33 
BOND. DEBT Feb 20 '22- $187, 000 
Floating debt 1,700 
Cash in treasury 3,75 
Assess. val real estate._._4,168,555 
Assess. val. personal... .— 4.511.145 
Total valuation 1921__._. 8.679.760 
Total tax (per $1,000) 19: 52° os" 00 

INT. at R.1. Hosp. Tr. Co. or at 
Town Treasurer's of ice 


TIVERTON. 
This town is in arowport County. 
Pty Bon 
M-S 42.000" Sep t 1 °22-'42 
BOND. DEBT Mar 1 192 $43,000 
Floating debt (add'l) 42,000 
Assess. val. rea] saan te... ~~ 598. 428 
ersonal prop.1,265,985 
Totes ass an val. ae (75%Aact. )5.864.413 
Tot. tax rate ( 1.000 16.00 


June 13 1888. 
City Hall Bonds. 

4s¢g 03 M-N $100 ,000c_.May 1 1923 
Schoo 


i Bonds. 
0 | 48 ¢'03 Qt-N’$57,0000.--May 1 1923 


4815 J-D 150 "een 1 1945 


Funding Bon 
4s g'94 A-0$2556 are 1 1924 
iy g°97 M-N 238,000r__.May 1 1927 
4 482" 07J-D 200,000c___June 1 1927 
4s 08 s-a 435,000cé&r ____. .1933 
“ "ll J-+D 250,000c__.Junel 1941 
4%s'1l J-D 250,000c___June 1 1941 
4'48'14 M-N500,000 
4s ‘17 M-N500,000c_.__Apr 1 1947 
5s g°18 M-S {260° ee - .Mar 15 23-38 


|}; 


5s "19 A-O 740. -Avr 1 °23-'59 
6s2'21 M N (256, 000. cMay 1 °24 2] 
930,000c_May 1 °32 '61 
Refunding Bonds. 
4 \sz'07J- rR. $200,000c. June 1 1927 
) 


TOF FA 343 000r A 
- r_.Aug 15 1925 
3 4se"O1F-A 7] '000r "Feb 15 1925 


_Feb 15 1925 
4\%s 22 J-D 350. 000ckrJune 1 °23-57 
Water Bonds. 
: ¥4sg°'01M-N $200,000r _.May 1 193} 
4s g ‘03 M-N 100,000c._.May 1 1923 
4sg¢'O04J-D 150,000c._.June 1 1929 
4s ¢'05 M-N 50,000¢ . _No v 1 1934 
41s 22 J-D 105, 000c. June °23-°37 
20, 000c- June l "38" 57 
BOND. DT. nae 15°22_._$6,346,000 
Floating debt 1 ,000 
Sinking fund 541 ,066 
Water debt (included)__.. 509,000 
280,000 
NET DEBT May 151922 5, 424. 934 





er $1 ) 
&opulation i910, 4.032: 1920, 3.894 


Sewer debt (included). ___ 
Water sinking fund (add'l) 255,969 





Sewer abies fund (add’ 1) 


— a 





$208,226 Tax rate (per $1 000) on , weal 
1.988.200 estate and personal, 1921..$20 +4 
Assessed val'n, personal. _24,267,.250 Pop'n 1910. 38,125; 1920__._.43.49 
Total valuation 1921_.___. 56,255.450 INTEREST on coupon bonds is 
(Assessment about fair cash value. payable at First Nat. Bank, Boston. 





State of Connecticut. 


DEBT, RESOURCES, &c. 

Admitted as a State 

Total area of State (square miles) 

i A RO 5 aS Es oN . Hartford 
Governor (term expires Jan. 1923) Everett J. Lake 
Secretary of State (term exp. Jan. 1923).Donald J. Warner 
Treasurer (term exp. Jan. 1923) G. Harold Gilpatrick 
State Comptroller (term exp. Jan. 1923)_Chas. A. Templeton 
Attorney-General (term exp. Jan. 1923)... Frank E. Healey 


LEGISLATURE meets biennially !n odd years on the Wednesday fol- 
owing the first Monday in January. A constitutional amendment adopted 
in Oct. 1911 limits the — of each session to the first Wednesday!after the 
first Monday in June 95. p. 1435. 


HISTORY OF DEBT.—For early history of the Connecticut ate, debt 
see “‘State and City Supplement’’ of April 1895, page 36. The 3K%% 
bonds below, it is provided, ‘‘shall be exempt from taxation by or under 
State or municipal authority. ’* The 4s are also exempted from taxation, 
but the Act provides that ‘‘this exemption shall not be construed to apply 
to corporations taxed under the provisions of Section 2331, General Statutes, 
and amendments thereof."" Connecticut's debt now is as follows: 


—-Interest-— Princtpal 
Rate. Payable. When Due. Outs tand'g 
*April 1 1934 $2,955. 000 
July ; a4 11,336,000 
Oct. 100 
J-J July i 1936 2,000,000 





Name and Purpose. 
State bonds 
do d 


Permanent improvement bonds- - 1‘ 
* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn.. but checks are 
mailed on request. 


TOTAL DEBT &c.— July 1°21. July 1°20. *July 1°19. Oct. 1°18. 
Total bonded debt $14, 291, 109 $14,: 231 100 $11,791,100 $12,062,100 
Civil list funds__._-_-- 6.009 875,196 2.659, 885 8,025,076 
Sinking fund.z___.__ _-- 9, orf, 249 8,788,162 8,332,255 4. ‘630, 596 

Net bonded debt... 34. 990, 842 $4 .627.742 $798,960 sur$593,572 

Temporary loans to the amount of $1,250, 000 were also outstanding on 
July 1 1921. Cash balances, exclusive of sinking funds, at that time 
amounted to $193,727.87. On Sept. 20 1921 the bonded debt was increased 
to 316. 291,100 by an additional bond issue. 

* The General Assembly in 1919 changed the date of the fiscal year 
from Sept. to June 30. 


z The General Assembly of 1915 enacted a law providing for a cae 
fund of $500,000 annually, to be taken from the State tax on the towns an 
used in the purchase of State or municipal bonds. The bonds so purchased 
are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnhais 
law was repealed in 1919 after four such annual appropriations had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies of 1917 and 1919, making a total of $8,000,000 set aside for the 
sinking fund. The 1921 legislature again authorized the setting aside of 
$500,000 annually from State tax on towns to be placed in sinking fund. 
This fund has been used to retire $69,000 of the State bonds, and on June 30 
1921 the fund also had $8,903,000 invested in United States obligations, 
besides $311,248 cash on hand. 

The General Assembly of 1921 authorized the Treasurer to issue $3,000,- 
000 deficit bonds, to mature $1,000,000 on July 1 1924, 1925 and 1926, and 
$2,000,000 State institutions building and improvement bonds, to mature 
July 1 1936. The latter issue has been sold. 


ASSESSED VALUATION.—Assessed value believed to be fair value. 
Years. Tax Valuation. | Years. Taz Valuation.| Years. Tar Valuation. 
1919__..$1,661,776.728 | 1914__~--a1.105.081.413);19905.... $712,519,166 

{ 21,464,602 ,164 1,102.990.545) 1900 _- 694,200,162 

7 _~--@1.375,708.933 | 1911__-- 1,041,234,019)1895__- 444 321.927 

{ __ .-@1,278.357, 574 | 1910._-. 997.500.664/ 1888 _- 354,557,515 
1915... .a1.174 551.713'!1909____ 965,629,807) 

a State tax of $2,009.000 apportioned to towns on basis of taxes collected. 


These valuations do not include steam or electric railroads, banks, in- 
surance or investment companies and only a small portion of cash, bonds 
or notes. 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
collects the tax on every bank, national banking association. trust, Insur- 
ance, investment and bridge company whose stock Is not exempt from 
taxation, and remits the amount so collected to the various city and town 
treasurers. The value of such stocks was previously included In the grand 
Ist of each town. 


POPULATION OF STATE. —Population has been as follow 
1920. __.1.380.631!1880... 622 18 . 
1910. ..1.114, 758 1870 

1 ..-- 908,420 1860 

1890... 746,258)! 1850 


DEBT LIMITATION.—The anita, of Connecticut contains but a 
single provision restricting the debt-maxaing power. The provision is 
Article 25, adopted as an amendment in 1877, and ts as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capital stock of any rallroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan Its credit in ald of, any 
such corporation; but nothing herein contained shall affect the validity of 
any bonds or debts incurred under existing laws, nor be construed to pro- 
hibit the General Assembly from authorizing any town or city to protect by 
additional appropriations of money or credit any rallroad debt contracted 
prior to the adoption of this amendment. 

The soregune ls explicit and comprehensive, covering every munietpanty . 

There were formerly no general restrictions upon the issue of bonds in 
the statutes, such restrictions as were provided from time to time being 
inserted in enabling Acts and in city charters. As to towns, indeed, Sec- 
tion 1931, Chapter 121. of the Revised Statutes of 1992 granted unlimited 
power to ‘issue bonds. The 1915 Legislature, however, by Chapter 318 
passed an Act, amended by the 1921 session, which is as comprehensive 
as it is simple. It is defined as “‘An Act limiting the indebtedness which 
towns and municipal corporations may incur,’’ and prov ides that: “No 
municipality or subdivision thereof shall incur any indebtedness, threugh 
the issue of bonds, in excess of five per centum of its grand list, unless 
otherwise provided by special Act,’’ and that ‘‘in computing the net ‘bonded 
indebtedness subject to the limit prescrited by this Act, bends issued for 
the supply of water, gas or electricity, or any or all of the same, shall not 
be included or considered. 


TAX EXEMPTION.—A law was enacted by the 1917 Legislature, 
exempting from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8. Government, 
and by any county, town, city, borough or other municipal taxing district in 
this State. The hill 1 text of the new law was given in the ‘‘Chronicle” of 
April 21 1917, page 1617. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—A complete revision of the law concerning investments by savings 
banks was made by the 1919 Legi.lature. The 1921 Legislature amended 
sub-section 20 of section 3972 extending fora two-year period the provision 
that railroad bonds which were legal investments for savings banks at the 
time when the Federal Government took over the operation of the roads 
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shall not become illegal investments by reason of such operation. The 1921 
Legi-lature passed an act permitting savings banks to invest two per cent. 
of their deposits and surplus in equipment obligations issued by the National 
Railway Service Corporation. The text of the law as it now stands follows: 

Sec. 1. Section 3972 of the General Statutes is amended to read as follows: 
Savings banks may invest their deposits and surplus only as provided in 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
bearing notes or obligations of the United States, or those for which the 
faith of the United States is pledged to provide for the payment of the 

rincipal and interest, including the bonds of the District of Columbia; 
¥5) not exceeding ten per centum of their deposits and surplus in bills of 
exchange drawn by the seller on the purchaser of goods and accepted by 
such purchaser, provided such bill of exchange is indorsed by any national 
bank, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence, 
Rhode Island, the city of New York, New York, or the city of Philadelphia, 
Pennsylvania, and in the acceptance authorized by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, Massachusetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 
ized to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty per centum of the capital stock, — and undivided profits 
of said depositary bank; (3) in the stock or bonds or interest-bearing obli- 
gationsof any State of the United States which was admitted to Statehood 
prior to January 1 1895, which has not, within ten years previous to making 
such investment by such ye pet me defaulted for more than ninety days 
in the payment of any part of either principal or interest of any debt author- 
ized by the Legislature of such State to be contracted; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a period of at least ten years 
i to making such investmeat by such corporation, and which have 
en issued in pursuance of the authority of the slature of such State, 
(a) for the funding or settlement of any pera obligation of such State 
theretofore in de*ault, or {b) for the refunding of such funding or settlement 
obligation of such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of either principal or interest since its issue, 
rovided the authorization of any obligation by the Legislature of any such 
tate hereinbefore referred to shall not have been in violation of any consti- 
tutional provision, and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be piedged for its payment, principal and interest; (4) in the 
obligations of any county, town, city, borough, school district, fire district 
or sewer district, in this State; (5) in the stock or bonds of any incor- 
porated city situated in one of the States of the United States which was 
admitted to Statehood prior to January 1 1896, and which was incorporated 
as a city, under the same or a different name, at least twenty-five years 
prior to making such investment, and which has not less than twenty thous- 
and inhabitants, as ascertained by the United States or State Census, or 
any municipal census taken by authority of the State, next preceding such 
investment, provided the amount of the bonds of such city, including the 
issue in which such investment is made, and its proportion, based on the 
valuations of property therein for the assessment for taxation next preceding 
such investment, of the county and town debt, after deducting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not exceed seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of property therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “‘special assessment” or “improvement” bonds, or 
other bonds or obligations which are not the direct obligations of the city 
ee : the same, and for which the faith and credit of the issuing city are 
not pledged. A city of State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
rincipal or interest, shall be outstanding; (6) in the bonds or interest- 
ring obligations issued by a railroad corporation organized under the 
laws of any of the New England States, and owning in fee not less than 
three hundred miles of railroad located in said States, and which has 
paid in dividends in cash an amount equal to not less than four per centum 
oe annum on its outstanding shares of capital stock in each fiscal year 
or the 5 years next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot. bridge, tunnel or 
street railway corporation organized under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and compny ne 
with all the provisions of this section; if any such railroad corporation shal 
be leased to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than 300 miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in each fiscal year 
of said lessor corporation during the term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 

d its dividends within the meaning of this sub-division, but in case the 
essee shall hold any shares of the capital stock of the lessor, such shares shall 
not be consid as outstanding within the meaning of this sub-division. 

(7) Im bonds or debentures actually issued by a railroad corporation 
‘mcorporated in any of the New England States, at least 4 of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
rail corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment, 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of all prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
ro2d covered by a refunding mortgage which provides for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
pro y of such corporation are unincumbered by mortgage, such bonds 
or debentures shall be issued under the authority of one of said States which 

ovides by law that no such railroad corporation which has issued bonds or 

ebentures shall subsequently execute a mortgage upon its road, equip- 
ment, franchise or upon any of its real or pesenel property. without in- 
cluding in and securing by such mortgage all bonds or debentures previously 
ued and all pre-existing debts and liabilities, and provided such corpora- 
tion has paid in dividends in cash an amount equal to not less than 4% 
vd annum on al! its outstanding capital steck in each fiscal year for the 
ve years next preceding such investments. If any such railroad company 
shall hold the railroad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting in the 
aggregate in each fiscal year of said lessor, during the term of said lease. 
to not less than 4% on all its outstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this sub- 
division; but in case the lessee shall hold any shares of the capital stock of 
the lessor such shares shall not be considered as outstanding within the mean- 
ing of this sub-division. 

(8) No bonds or other interest-bearing obligations shal! be made a legal 
investment by sub-divisions 6 and 7 in case the authorized issue thereof, 
with all outstanding prior debts of the issuing or assuming corporation, 
including all evidences of debt that may legally be issued under any of its 
prior authorizations or under any of its assumed prior authorizations, after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(9) In the bonds issued by a railroad, terminal, depot, bridge, tun- 
nel or street railway corporation organized under the laws of any of the New 
England States or the State of New York. the property of which is located 
wholly or in part in one of said States, or in the bonds issued by a railroad, 
terminal, depot, bridge, tunnel or street railway corporation, organized 
under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel or street railway corporation organized under the 
laws of.said States, provided such bonds shall be secured either by a mort- 
gage which was at the date thereof, or is at the time of making the invest- 
ment, a first mortgage on not less than 75% of the railroad owned in fee 





at the date of the mortgage, in the case of a railroad or street railway cor- 
po ration, or the fixed property, in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or byre- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortgage which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
egal investment under this sub-division unless the bonds are guaranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by indorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
States, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bond 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment. 


(10). In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by auy railroad corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railroad corporation has complied during each of said fiscal years 
with the provisions of sub-division 14, or if such corporation owned in fee 
less than 500 miles of such railroad, the gross earnings of such corporation, 
as reckoned in sub-division 14, shall have been not less than $10,000,000. 


(11) In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by aay railroad corporation incorporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next | Seng the date of such investment Its 
railroad subjected to the lien of the mortgage securing its bonds has been 
operated by a corporation described in, and which has complied with all 
the provisions of, sub-divisions 10 and 14. No bonds shall be made a legal 
investment by this sub-division unless the bonds are guaranteed principal 
and interest by endorsement by, or guaranteed niga ge and interest by 
endorsement which guaranty has been assumed , the corporation oper- 
ating the railroad covered by the mortgage securing the bonds and which 
has complied with all the provisions of sub-divisions 10 and 14. 


(12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and interest by 
endorsement by, or guaranteed principal and interest by endorsement which 
guaranty has been assumed by, one or more railroad corporations described 
in, and which has complied with all the provisions of, sub-divisions 10 and 14 


(13). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings. within the United States, and provided such 
railroad corporation has complied during each of said fiscal years with the 
ay a pee of sub-division 14. No bonds shall be made a legal investment 

y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or guaranteed principal and interest by endorsement, 
which guaranty has been assumed by, a corporation described in, and which 
has complied with all the provisions of, sub-divisions 10 and 14, nor unless 
jt complies with the provisions of sub-division 16. 


(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
years of such railroad corporation next preceding the dat: of such investment, 
before any of its mortgage bonds as described in sub-division 15 shall be made 
a legal investment. Such railroad corporation shall have paid the matured 

rincipal and tnoterest of all indebtedness and shall have paid in dividends 
n cash to its stockholders an amount equal to at least 4% uvon all its out- 
standing ae stock; the gross earnings from the operation of the propert 
of such railroad corporation, including therein the gross earnings of ali 
railroads leased and operated or controlled and overated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con- 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the interest payable upon its entire outstanding indebted- 
ness, the rentals of all leased lines, and the interest on all outstanding in- 
debtedness of railroads controlled and operated which are not owned by 
said corporation, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the only security for the poyeen of bonds or notes issued by said cor- 
poration. but not in excess of the interest on said last-named bonds or notes. 

(15). Whenever the term ‘‘mortgage bonds”’ is used in sub-divisions 10 to 
20, inclusive, it shall mean either (@) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of.a railroad corporation, 
or the fixed property, in the case of a terminal, depot, bridge or tunnel com- 
pany, owned in fee at the date of the mortgage by the corporation which 
executed the mortgage and issued the bonds; that 75% of the railroad sub- 
ject to the lien of said mortgage is connected; that the date of said mortgage 
is at least 5 years prior to the date of such investment, unless the corporation 
issuing, assuming or guaranteeing the bond has complied with sub-division 14 
for each of the 10 fiscal years of such corporation next preceding the date 
of such investment: but a mortgage given in substitution for and not greater 
in amount than such mortgage, and covering the same railroad or property, 
shall be considered to be in accordance with this requirement; (b) That if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment. not a first mortgage on not less than 75% of the rail- 
road owned in iee at the date of the mortyzage. it is a first mortgage on at 
least 75% of the railroad subject to the lien of said mortgage at the date 
thereof; but if any stocks or bonds are deposited with the trustee of said 
mortgage as part security therefor, representing or covering railroad mile- 
age not owned in fee, the bonds secured by said mortgage shall not become 
legal investments unless said corporation owns in fee at least 75% of the 
total mileage which is subject to the lien of such mortgage, including the 
mileage which is represented or covered by said stocks or bonds; that 75% 
of the railroad subject to the lien of said mortgage is connected; that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond has 
complied with sub-division 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or property, shall be considered to be in accordance with this 
requirement. (co) That the mortgage scouring the bonds was at the date 
thereof. or is at the date of such investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon all the railroads, 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien, upon the railroad of a railroad corporation which is 
owned and operated, controlled and operated, or leased and operates. by 
the corporation issuing or assuming said bonds; that 75% of the railroad 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment. unless the cor- 
poration issuing, assuming or guaranteeing the bonds has complied with sub- 
division 14 for each of the 10 fiscal years of such corporatios next precedin 
the date of such investment: but a mortgage given in substitution for an 
not greater in amount than such mortgage, and covering the same railroad 
property, shall be considered to be in accordance with this requirement. 
(d) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such investment, a refunding mortgage which provides for the 
retirement of all prior lien mortgage bonds of said corporation nena 
at the time of sald investment. and covering at least 75% of the railro 
owned in fee by said company at the date of said mortgage. No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any. 
bond which it is given to refund; but, in case bonds are issued to mature at an 
earlier date than any bond which it is given to refuad, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds I's a prior lien to a refunding mortgage 
descri above, on some part of the railroad or railroad property covered 
by said refunding mortgage, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage, and the property covered 
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by said prior lien mortgage is operated by, and its o erations included in. | 
those of the railroad corporation issuing said refunding mortgage. 


(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, 
which, with all outstanding prior debts of the issuing or assuming Corpora- 
tion, including all bonds aot issued that may legally be issued under any of 
ite prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
said mortgage. to retire prior debts at maturity, shall exceed 3 times the 
outstanding capital stock of said corporation at the date of such investment. 
no bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
treviously guaranteed bond issues, shal] exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making said 
investment; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 
stated, the amount of bonds outstanding thereunder at the date of such 
investment shal! be considered as the total authorized issue. 


(17). Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shal] fai! for a period not exceeding 2 successive fiscal years to comply 
with the requirements of sub-divisions 10 and 14; but no further investment 
in the bonds issued, assumed or guaranteed by said corporation sha!! be made 
after the first fiscal year of such failure; but if, after the expiration of said 
period, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be regarded as having com- 

lied therewith during said oy and thereupon said bonds shall be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 
until said corporation shall have complied each year for 5 successive years 
with said sub-divisions 10 and 14. 


(18) Bonds which have been or shall become legal investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
{llegal because the property upon which they are secured has been or shal! 
be conveyed to or legally acquired by another railroad corporation, and the 
corporation which issued or assumed said bonds has been or shall be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
ing corporation shall assume the payment of said bonds,and so long as It 
shall continue to pay regularly interest or dividends, or both, upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor- 
poration consolidated, or the property purchased, or upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 

ual to 4% per annum upon the capital stock outstanding at the times 
of such consolidation or purchase, of said corporation which issued or as- 
sumed said bonds. ; 

(19). If a railroad corporation which has complied with all the require- 
ments of sub-divisions 10 and 14 except that the period of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State,the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years next preceding the date of such consolidation, merger or pur- 
chase, in which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and possession, 
would, taken together, have so complied, provided in the case of a railroad 
corporation which has complied with all the requirements of said sub- 
divisions except that the period of compliance is less than 5 years, said 
succeeding corporation shall continue so to comply for a further period 
which shall make such compliance equivalent to at least 5 successive years. 

120). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and possess the properties and franchises which, prior 
thereto, belonged to similar corporations, and, during the years next pre- 
ceding such consolidation, merger or purchase, one or more of said cor- 
porations, have regularly paid in cash to stockholders dividends in amounts 
aqualing or exceeding 4% per aunum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be considered as having paid such dividends during 
the same period of years; the time during which any railroad is operated by 
the Government of the United States and the earnings and dividends made 
ana paid during said time shall not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad with any of 
the provisions of this section, nor shall any default in the earning cr pay- 
ment of dividends or any failure to make the gross earnings required by this 
section, during said period of Government control and for two yesrrs there- 
after, render any bonds illegal for investment which were legal at the 
beginning cf said Government operation. 

(21). Savings banks may invest not exceeding 2% of their deposits 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to principal and interest by. 
or which are secured by lease of equipment to, a railroad corporation which, 
in case of a railroad corporation incorporated under thelaws of any ofthe New 
England States, has complied with sub-division 6, or which, in the case of a 
railroad corporation incorporated under the laws of any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
or by a lease and conditional sale of, new standard railroad equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof, 
and provided the instrument under which such notes, bonds or certificates 
arc ed, or the lease of such equipment to the railroad corporation, 
provides for the proper maintenance of the equipment covered thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual or 30 semi-annual installments, without the 
release of any part of the lien or interest in any of the equipment securing 
such notes, bonds or certificates until the entire issue of such series of notes, 
bonds or certificates shall have been paid or redeemed. No equipment 
trust notes, bonds or certificates shall made a legal investment by this 
section in case the series authorizes an amount which, added to the total 
debt as defined in sub-division 8, in the case of a railroad corporation organ- 
ized under the laws of any of the New England States, or sub-division 16 
in the case of a railroad corporation organized under the laws of any other 
State or of the United States, which issued or guaranteed or is the lessee of 
the equipment securing such equipment trust notes, bonds or certificates. 
including therein the outstanding amounts of all previously issued series of 
such equipment trust notes, bonds or certificates, shall exceed 3 times the 
capital stock of such railroad corporation outstanding at the time of making 
said investment. 

(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation incorporated 
in this State the railway of which is located wholly or in part therein,’ O- 
vided such bonds are secured by a mortgage which was at the date the 
mortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fiscal! 

ear for the 5 yoare next preceding the date of such investment were not 
ess than $100,000, and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
apos the outstanding capital stock, and provided. at the date of any such 

vidend, the outstanding capital stock is equal to at least % of the debt 
of such corporation. 

Sections 23, 24 and 25, given below, add the bonds of water companies 
and telephone companies to the list of securities in which banks may invest 


(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company incorporated in this State supplying water for domestic 
use to communities in this State having a population of not less than 15,000 
whose franchise is an exclusive one and unlimited in time, provided the 
amount of all the outstanding debts of such company does not exceed its 
capital stock, and provided such water company has earned each year and 
paid in cash from its officially reported net earnings, as shown by its annual 
report or other official statement under oath, to municipal, State or United 
States authorities, dividends of not less than 4% per annum on its entire 
outstanding capital stock, for a period of 4 years next preceding the making 
of the investment 

(24). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located ey in this State, which are secured by a first 
mortgage upon at least 75% the property of such Company. including 
its fran rights and privileges, and limiting the amount of bonds issu- 





able thereunder to 7 5% of the valuation of the property mortgaged, exclud- 


ing any valuation of said franchises, rights and privileges, and providing 


the gross income of such telephone company shall have been not less than 
$2,000,000 per annum during each of the 5 fiscal years of such teiephone 
company next preceding the date of such investment. 


(25). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone compaay incorpurated ia aay of the 
New Enziand States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the property of such telephone company, 
or by the deposit with a trust conpany incorporated under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other telephone corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se- 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shall have been not less than 
$25.000,.000 per anoum during each of the 5 fiscal vears of such telephone 
company next preceding the date of such investment. No bond of a tele- 
Bees company shall be made a legal investment under sub-divisions 24 and 

5 unless during each of the fiscal years of such telephone company next 
preceding the date of such investment said telephone company shall have 
paid the matured principa! and interest of ali its indebteduess, and shall 
have paid, during each of said years, in cash dividends an amount equal 
to not less than 6'% per anuum of all its outstanding issues of capital stock, 
and the dividends paid on the capital stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any gas or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose franchise is an exclusive one and unlimited in 
time, provided the amount of the outstanding debts of such company does 
not exceed its capital stock, and provided such gas or electric company has 
earned each year and paid in cash from its officially reported net earnings 
as shown by its annual report or other sworn Official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the making of such investment. The term “indebt- 

ness,” as used in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way: of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its deposits, nor more than $100, 
of par value in, nor more than 4 of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

(28) Savings banks may invest not exceeding 20% of their deposits 
and Wy in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made: or by the 
pledge of any stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
aggregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illegal the investment in, 
nor the investment hereafter in, any bonds or interest-bearing obligations: 
issued or assumed by a railroad corporation, which were a legal invest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
bonds or interest-bearing obligations comply with the provisions of this 
section. 

(30) If any street railway ya the bonds of which were a legal! in- 
vestment prior to May 28 1914 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% upon its outstanding capital stock, 
the bonds of such railway company shall cease to be a legal investment 
—— Ragaee company has complied with all the provisions of sub-division 22 
of this section. 


(31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
“railroad corporation” shal! be construed to mean a corporation which owns 
or is vt yy ~- of and operating a railroad or railway of the class usually 
opera by steam power. Street railway corporations are not railroad 
corporations within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
surplus in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be purchased by 
savings banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payment, principal and interest. 

in addilion to the foregoing the 1921 Legislature passed the following act 
permitting savings banks to invest two per cent. of their deposits and surplus 
in equipment obligations issued by the National Railway Service Corpora- 
tion. ‘Savings banks may invest not exceeding two per centum of their 
deposits and surplus in prior lien equipment obligations or equipment trust 
certificates issued by the National Railway Service Corporation in pursuance 
of any equipment trusts financed in whole or in part through a loan or loans 
made or approved by the Inter State Commerce Commission, provided 
such securities are issued for not exceeding in par value sixty per centum 
of the cost of standard railway equipment, and that such obligations shall 
matnre in approximately equal annual or semi-annual installments over a 
period of not exceeding fifteen years.’’ 

The Bank Commissioner on May 1 1922 issued his usual semi-annual 
compilation enumerating the municiaplities and obligations falling within 
me eer of legal investments. This list appears in the ‘‘Chronicle”’ of 

une : 22. 


TRUST FUNDS—HOW LOANED OR INVESTED.—We find in Sec. 

54 of Chapter 22 of the Revised Statutes of 1902 the following liberal 

provisions providing that trust funds may be loaned or invested in the same 
securities savings banks are authorized to invest in: 

. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 
unencumbered real estate in this State double in value the amount loaned, 
or may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be, authorized by law to invest in, or may be deposited in savings banks in- 
corporated by this State. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF CONNECTICOT. 


The relation which the towns, cities and boroughts of this State bear to 
one another is peculiar and requires a word of explanation. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 167. The towns are the civil unit, and on the 

valuation (which is called the ‘“‘Grand List’’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town is often situated acity ora borough, or both, allof which 
may at the same time have bonds cusstanding. Many towns and cities, 
however, whose limits were about identical, have been coasslidated (in- 
cluding Stratford, Bridgeport, New Britain, New London and New Haven), 
ant “ne quispeading bonds of both town and city are reported together with- 
ou t on. 

The borough stands in about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city. for instance, putting a tax Of 





JUNE, 192 oe. 
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ite own On its share of the total eri and list of the town. 


tional to the town tax. 
school districts, 
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This tax is addi- 


in some instances the schools are in the charge of 
which also are empowered to issue bonds and to levy a 


tax, so that to cover the total tax paid by a city, it is necessary to take into 


account the State, town, city and school district levies. 


In the statements 


which follow we give under une heading the town and « * arene they 
e 


bear the same name, for, though distinct corporations, t 


r debts are to 


greater or less extent the debts of a single community. 
AGGREGATE MUNICIPAL INDEBTEDNESS. 
The total indebtedness of all the towns. cities. boroughs and counties in 


the State was in 1920 $79,385,900.75. 


In the following table we show 


the funded indebtedness, the floating debt and the total indebtedness 
of all the civil divisions of the State at quadrennial periods: 


Funded debt. 
eee $69, oll, 940 00 


15.388, 
14,437,742 93 


Floating dedt. * Total debt. 


35 1 : 
* In 1904 and at former periods the county debt ($344, 500 in 1904) was 


not divided into funded and floating debt, and 


in total debt column. 


ANSONIA. 

Ansonia is in New Haven Count 
Inc. April 1889. Legislature in 1893 
authorized consolidation of borough, 
town and fire district to form present 


city 

Br idge Bonds. 

z ‘13 A-O$66, 000c- Apr 1 ‘23-"44 

are Bonds. 
et g°’lO J-J $75.000c.__July 1 1935 

Refunding Bonds. 
4s’'1l1 M-N $75,000__._Jan.1 1937 
4%s'15 M-N115.000c_May 1 '23 '45 

uilding Bonds. 
as g $75.000c___July 1 1923 


School poeds. ; 
48°05 J-J 4,000¢c_ July 1 °23-"30 
BOND. DEBT yes 16°22 $436, oe | 
Sinking fund 188,242 
Assessed valuation, real__16, , 17, 341 
Assessed val'n, personal _- 4,242, 
Tot. val. ’21 (5% act.) 20,490,292 
Tax rate (per $1,000) 1921 meee: P 00 
Population 1910, 15,152; 1920 17,643 

INT. at Ansonia Nat. Bank ‘and 
City Treasurer's office. 


BERLIN. 

This town is in Hartford County. 
Incorporated May 1785. 

School and Road Bonds. 
“> -A $68,000c~— 

e $2,000 yearly on Aug. 1.) 
BOND. DEBT fo 1 yo $68 ,000 
Assess. val. '21 (90% act.)- -4,270,928 
Tax rate (per $1.000) 1921. 
Population 1910, 3,728: 1920, 4,298 


payable 
Trust Co., 


BETHEL. 

This town isin Fairfield County. 
Incorporated May 1855. 
Refund.bds.(due Nov 1°51) $35 
BOND. DEBT Apr 1922-_- 
Water debt (add'l) 

Floating debt 
Sinking fund 2,35 
Grand list ne S Sapre.- Es 934.4! ‘74 


Total unelt' list 1 1973 (90% 
actual) 

Tax rate (per $1,000) 192 

Population 1910, 3, 792: 1920, 3,201 | 


New Britain. 


900 
35, ,090 


BLOOMFIELD. 

This town is in Hartford County. 
Inc. May 1835 
BOND. DEBT oon 6°21. $22,000 
Floating debt (add'l 70, ted 
Sinking fund_ 
Grand list 1920- 
Tax rate (per $1 .000) 19: 30°. $20. 00 
Pop'n °10, 1,821; ’20 2,39 


BRANFORD. 
Tais town isin New Haven County. 
Road Bonds. 
6s g'21 J-D $160,000c__-$8,000 in 
even yrs. from 1926 to 1964 incl. 
(E.atire issue gpyonat at 105 and 
interest after 192 
BOND. DEBT Dec. 31 .’21 $160,000 
Floating debt (add'l) 
Sinking Fund 
NET DEBT Dec. 31 1921- 
Tot. ass. val. 
Tot. tax rate (per $1,000) "21 
Population __1910, 6,047; 1920, 6.623 
INT. on bonds payable at the 
Second Nat. Bank in New Haven. 


251,080 


BRIDGEPORT. 

This city Is in Fairfield Count 
rated as a city in 1836. n 
the town and city of Bridge- 

% were consolidated, the city as-| 
ng the town’s debt. 
Public Clinic Bonds. 
_-- $50,000_- Any yearly 
— | eats rl '23-'46 


one 50, 000-$11,000 yearly 
192.000c_Apr 1 "23-46 
sa 320,000_-_ {$13,000 yly. 
ibegin. 1924 
. 50,000. _June 1 '25 '49 
S 50,000__Sept 1 '25 ’49 
nd Fire Dept. Bonds. 
- $100,000_.-35,000 yearly 
95,000c_Apr 1 °23-'41 
ims- «House Bonds. 
4%s'15 J-J $105,000- $10, 000 yearly 
Isolation Hospital Bonds. 
4217 A-O$!90,000__Apr 1 ‘23-41 


city and Funding Bonds. 
48s'94 J-J 


— 
> 


wa 
Rw 


ri he wet ee 
Kp 
Skok 
ne es et 
NOT 
re © 


ee oe 

0 on og 

Re 

ps tS 

RIO oS 
yi 

xP » + 


Aa 


0,.000c__Jan 1 1924) 


Bridge ene, “City Hall Repalr: 
3 4s s 'O05M-N $34,000c_May 1 '23-'4 
ire oes ‘— & 
3 \%s'06 A-O $12,000c~. Ape 
.--van 2 


1 '23-"36 
4%4s'13 J-J 9,000 


°23-"31 


.|3%s 01 J-J $ 


951 | 


$22.00 4 
at New Britain 4 


517, re 


"325. +4 


? | 4s J-J 


5 Floating debt (add'l) 


therefore is included only 


| Bridge Bonds. 

45,000c__July 1°23-’31 
344,000__July 1 °23-'65 
160,000_$10,000 yearly 
4i48'16 --- 109,000_.$5,000 yearly 
4%s'16 _.. 200,000_$10,000 yearly 
5s °19 s-a_ 192,000 1922-1969 

Refunding Bonds. 

3 %s 03 J-J $51,0000.$3.000 yearly 
4%sg’ oes 230. ,000_.Deec 1 °22-'23 


$796, 12 J-J 
4\%s'16 -.- 


1925-1944 
000..$5,000 yearly 





"17 A-O 336. '000c - vl +} 
J-D 650.000_. Dee 2 °23-’ 
ece 000._June 1 '25 "34 
\ 20,000____June 1 1935 

54s’ 21 --. 288,090- $22, 000 yriy. 
5s 150,000 ____- 1926-1950 
oeee ron ds 
4s'13 J 


J $328, 600._Jan 1 ’23-’63 
44g" 15 F- A 140.0090_..Aug 1 °22-'35 
Y3'l a 225.000.315.000 yearly 
42°17 A-O 408.000c_Apr 1 °23-"46 
s°19 sa 155,000/Due yly.June 2 
beginning 1924 

200 ,000__June 1 '25 °49 

30,000 1922-1951 


otes. 
- $89,000_$14,000 yearly 
Notes. 
1922-1923 
aving Bonds. 


s°18  ... $60,000 _....1922- 
b> "19 8-4 GU.000 nese 192: 
"19 Sa 200. N00 - fine ¢ 

be 20 J-D — 000__June 1 
Street Bon 

4143'16 __- 3200. 000.$10,000 yea 

442" 17 A-O 35,.000c._Apr 

5s °18 __.. 900,000 
improvement Bonds. ’ 

344801 J-J $60 ,000c_July 1 °23-'41 

is ‘07 F-A 210,000c -Aug 1 '22-'42 
Construction non ds. 

58 ... $425,000 1924-1948 
TOT DEBT Apr 1 1921 $i. 466. ya 
Floating — (additional) — 28 527 
ee fun 257 

Ass’d Ay . 0 100% act.)244 9 D5" "74 
| Tax rate (per $1,000) 1920. - _3: 
Value city property '20-$15,0: 
| Pop. "10, 102.054: 1920 # 
INT. at City Treasurer's office. 


BRISTOL. 
his city is in Hartford County. 
Incorporated May 1785 
The 1911 Legislature granted a 
charter to the city (accepted by the 
voters Aug. 14 1911, going into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the lla- 
= of which are assumed by the 
city 
General I City Bonds. 
44s8'15 J-D $150,000__June 15 1066 
s’21 M-N1,350,000c i 


Org owen cme 








-——-——— > 


93,580 | ($25,000, 1922-51, & $600, 000, 19: 52) 
2,50 | Water Bonds. 

| 4348'14 J-J $500,000c__.Jan 1 1939 
a (abt. act.) 6,987, Matty 443 '22 F-A 200,000____F & 1 1947 


Town Bonds Assume 
$100,000c - oy 2 1927 

‘TOT. BD. DT. Apr 1 ’22-$2,300,000 
Floating debt 213.485 
| Sinking funds________-__- 70,342 
Grand list 1921 30,47: 

City tax (per $1,000) 1921 mi 00 

Certain expenses, such as side- 
oe sewers, police, &c., are paid 
by the “First Taxing District,’’ B.~- 
occupies the same territory as the old 
borough and assumes the borough 
obligations, which are as follows: 
Bonds outstanding 
Floating debt 215 
Sinking fund against bonds-- 
NET DEBT Apr 1 1922____22 
| ‘The Mayor and Council of six mem- 
bers govern both the city and taxing 


districts. 
Pop n (town & city), 1920_.__.20,620 

NT. on 4%s of 1914 payable at 
Old Colony Trust Co., Boston; on 4s 
and 44s at office of City Treasurer. 
and on 5s at the Old Colony Trust 
Co., Boston, or at City Treas. office. 


BROOKLYN. 
This town is in Windham County. 
Incorporated May 1786. 
Refunding Bonds. 
4%s 2°22 A-O $45 "OO0c8&«r April ’23-52 
BOND. DEBT M: “hae * $55. O00 
oo, ~ 


7,247 
55,225 
6,980 


Sinking fund_- 
TOTAL DEBT Aug 15°21. 
Sinking funds___.__...---- 








Assess. val., real estate__.$1,347,819 
Assess. val., pers¢ onal - - - - - 246,186 
Tot.assess.val. "21(80° act) 1,594,005 
Tax rate (per $1,00 _ $18.00 
Populition 1910, 


CANTON. 
This town its in Hartford County. 
Incorporated May 1806. 
"03 $20, 000... .June 1 1923 
BOND. DEBT Sept 1°21. $20,000 
Note debt (add'l) 34,500 
Sinking fund 1,41 
Grand list 1920..__.. 3,502 
Total tax rate (per $1,000) ° 20. $25 00 
Population in 1910, 2, 732; ‘20, 2,549 


CHATHAM.—See E. Hampton. 


CHESHIRE. 

This town is in New Haven Co. 
Incorporated May 1780. 
TOTAL DEBT Oct 1°20... $53,500 
Grand list 1920 4,160. Ace 
Tax rate (per $1,000) 1920__.$17.0 
Population 1910, 1,988; 1920, 2835 


COLCHESTER. 

This town is in New London Co. 
Town was named in October 1699. 
BOND. DEBT Mar 9 1921-_.$30,000 
Assess. val., real estate 818,26 
Assess. val., ae 1,7: 23 
Other assess. prope 34° 817 
Tot. assd. val. ’20 38%. act.)994, 808 
Tax rate (per $1,000) 1920__-_- 22.00 
Population in 1910, 2, 140: *20, 2,050 


CROMWELL. 
Tiais town is in Middlesex County. 
School Bonds. 
($6 ,000c___Aug 1 19: 24 
4 l4s'2 


antes +4 -Aug 1 ’'25-’47 
Refunding | Bonds. 


0OO0c_.._..Aug 1 1948 
6s 00Or 

BOND. DEBT ane 1922- 

Floating debt (add'l) 

Total assessed val., 

(about 90% actual) _____ 2,132,654 
Town tax (per $1,000) 1922 22.00 
Population __1910, 2,188; 1920, 2,454 

INT. on school bonds payable at 
the Old Colony Trust Co. in Boston 
and on refunding bonds in Cromwell. 


DANBURY, CITY. 

In Danbury Town, Fairfield Co 
Settled 1685; named Oct. 1687 and 
incorporated in 1889. Pop’n 1910, 
20, 304: 1920, 18,943. 

improvement Bonds. 
4s J-J 30,000c__ July 1 1923 

ng” OOPS Bonds. 
-! 50,000r May 1'27-'37 
My A-O 215,000r Oct 1 1941 
ate 


r Bonds. 
Jan 1 1946 
Jan 1 1929 


1923-1930 


0)°* 
l 338. 19302 1. 655 


930 
000 
10,000 


$75 


- ’09 

an Bonds. 

$80 ,000 
«Refund ding Bonds. 
¥4s'20 _.. $95. aes 1 1950 

BOND. DEBT Feb | 35° args 30,000 
Water debt (additional) _-— 70,000 
Sinking funds 60,000 
Fioating debt 70,000 
Total valuation 1921_-_-. 22,000. 000 
Tax rate (per $1,000) 1921 


INT. on impt. and fund. bonds a 
Nat. Park Bk., N. Y.; on water bonds 
at Imp.& Traders’ Nat. Bank, N. 
on paving and refunding bonds at 
City Nat. Bank, Danbury. 


DANBURY, TOWN. 
Funding Bonds. 
3 4s A-O $225, 000c..Apr 1 1932 
School Bonds. 
3 4s A-O $50,0000__Apr 1 1932 
4s "05 M-Ni ¢ 84, 100c_Mch 1 ’23-'50 
1 20,000cC_Mch 1 °51-"55 
BOND. DEBT Apr 4°22. $379,006 
Floating debt 100,500 
Sinking fund 20, 000 
Assess. val. 1922 (act val) 23, 429,452 
Tax rate (per $1 000) 1922-_ $20. - 
Population in ’10, 23,502; ‘20, 20,325 


INTEREST Is payable at the 
Import. & Traders’ N. Bank, N. Y.C. 


DANIELSON. 

This borough is in Windham Co. 
TOTAL DEBT Apr 1 '22_- $52, 860 
Grand list 19” 1 2,4 78 377 
Tax rate (per $1,000) 19: ee 00 
Pop. 1910, 2,934; 1920 3,130 


DARIEN. 
This town is n Fairfield County. 
Incorporated May 1820. 
Highway. Sidewalk & Bridge. 
4350.616 $4 _Jan ] '23-'26 
s'22 A-O 100 ‘000c&r Apr 1 °23-32 
ag Bonds. 
4\4s8'17 - $50 ,000__July 1 °23-'32 
BOND. DEBT May 20 '22 $245,000 
Floating debt (add’l) 22" 40 
Assess. val. '21 (% ae OO ae 146.195 
Tax rate (per $1, 600) 1 .--$20.00 
Population 1910, ¢ OG. 1 20. .4,184 
INT. at he lh Home Bank. 


DERBY. 

This city Is situated in New Haven 
County. Named May 1675; Date): 
of organization uncertain. By enact- 
ment of the Legislature in 1892 
the town of Derby, borough of 
Birmingham, and the school di- 
tricts of the town, were consoli- 
dated under one form of govern- 
ment, assuming the name of the 
“City of Derby.’’ The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
school districts were assumed by city. 
Road and Bridge Bonds. 

3%s -N $28, --.Nov 1 1934 | 4s 

(Subject to call $3,000 yearly 

4} is 22 A-O 1,000c&r- f~ l 7923 
44,000c&r Apr 1°24-45 


ef. 
8 | 4s "09 





| Total assess. val. 


Jiig in Hartford Co. 








Refunding Bonds. 
4s'08 A-O 355, 000c--.Oct 1 1928 
44e¢14J-J [36,000c_July 1 °23-'34 
140:000e_July 1 °35-"44 
mansion rouse Corner Bonds. 
0,000_..._Junel1 1937 
" Schooi Bonds. 


3%s F-A $13.0 Pope. 1930 
Subject to call Hie 000 song ) 
4s -.-- 28,000c_.._Apr 1 1944 
Subject to call begin. April 1 1915.) 
44,000c___Jan 1 1945 


44s 
4 (Subject to call begin. Jan. 1 1916.) 


4%4s g'19 A-O 88,000c 
4148'22 J-D 80,000c&r J'ne 1’ 
Sewer Bonds. 

4%s 2°19 A-O 33,000c 
TOTAL DEBT 1920_-_-.--- Ae rst 498 
Grand list 1920........-..9. 3.936 
Total tax (per $1,000) i930° 9 835. 75 
Population 1910, 8,991; 1920, 11.238 
(NT. at Birmingham Nat.Bk. Derbys. 


37-"5 52 


EAST HAMPTON. 

This town (formerly Chatham) is 
in Middlesex Co. Inc. as town of 
Chatham 1767. Name changed on 
Oct. 4 1915. 

School-Building Bonds. 
444s'14 J-J $35,000c_..Jan 1 1944 
Ry. Bonds (Taz-Ezempt). 
J-D {§$12,000r June 1 ’23-’28 

3,000r__June 1 1929 

48°10 J-D 25,000r___June 1 1940 

(Subject to call + 000 in 1920 and 
$10,000 in 1930 


BOND. DEBT Aue l 1922 76,600 

Floating debt (add’l) 34 000 

Sinking funda 

Assess. value, real 

Assess. value, oom" 

Ovher assess. prop 3 

Tot.assess.val. "21{90%act) 2 00 (661 

Tax rate (per $1,000) 1 . -$20.00 

Population 1910, 2, 490° + O20. 2, 394 
NT. Cent.Nat. Bk., Middletown. 


EAST HARTFORD. 

This town is in Hartford County. 
Inc. Oct. 1783. 

Funding Bonds. 
48°94 A-O $60,000c&r Apr 2 1924 

(Subject a b April 2 1904.) 

School Bo 

4\%s'17 OLN S000. 000_Nov 1 '27 
48 g09 A-O $88,U000cC___A 
(Subiect to call after April 
BOND. DEBT Oct 1921- 
Floating debt 
Sinking fund 30,421 
Assess. val., 11,633,174 
Assess. val., personal. 954,598 
Tot.assess. val. °21(75 %act) 12, B87 yt 
Tax rate (per $1 oe. 1921___ $22.00 
he 1910, 38; 1920 11.648 

T. at City Bank & Trust Co., 

Hartford. 


EAST HARTFORD FIRE DIST. 
Water Loans. 
4s A-O $115,000_...Oct 1 1931 
4s J-D 135, 000. -_J 
44s'12J-D 50,000c_June 
(Subject to call June 1 1932) 
5 \4%s'21 - 435,01 -May 1 °22 *51 
BOND. DEBT May 7 '22- $309 000 


-"46 
r 1 1939 
1 1929.) 
$348 ,000 

09,000 


Floating debt 

Sinking fund (water) 

Value of water plant, 

Assess. val. ’21 (%% act. nF -6.711, ‘304 
Tax rate (per $1 000) 1 921__..$6.50 
Population in 1921 A, ).-...-123,000 


EAST HAVEN. 

This town is in New Haven Co. 
{Incorporated May 1785. 
GEN. BD. DT. Oct 1°21... $65,000 
Floating debt 41.730 
Sinking fund a74 ake 
Grand list 1921- 4,656 
Total tax rate (per $1,000) sy ‘S19. 00 
Population 1910, 1,795; 1920_-3,520 


EAST LYME. 

This town is in New London Co. 

Incorporated May 1839. 
4s J- $26,000 
4\%s M-N 43.000c 

(Due $i we yeary. ) 
44s M-N$10 
(Due $1 6005 yearly.) 

BOND. DEBT May oy '22 $75,500 
Sinking fund 48:900 
(gene fies 1923..cccccces 3,4 28 
Tax rate (per $1,000) 1 55°38 
Population 1910, 1 ‘O16: 1920, 2 391 
EAST WINDSOR. | 

This town is in Hartford County. 

Incorporated May 1768. 
GEN. BOND. DT. Apr 16 ’22_None 
Assessment debt Apr iG; "22 $99,515 
Assess. val., real estate... -: 3,443,725 
SEE on oh al 3,929, 700 


Tax rate (per $1 000) 1921 $22. 00 
Population in 1910, 3.362; ’20, 3,741 


ENFIELD. 
This town (P. O. Thompsonville) 
Town named 
and granted by State of Massachu- 
setts in 1683, annexed to State of 
Cegneeest May 1 1749. 


n Bo 

314801 OA ont 000c..Feb 18 1926 
s°l14F-A 50,000c...Feb ? 1934 
4% 2"16 J-J ann’ 500c...July 1 1936 
5s’ 21 M-N 350,000c- a 4 1 1946 
BON D. DEBT Apr 1°22. $457,500 
Grand list of 1921 14,303.071 
(Ass’t about 80 to 88% actual value) 
Tax rate (per $1, 000) 1921...$16.50 
Pop'n 1910. 9,719; 1920 719 
INT. at There SONY ille Tr. Co.and 

Hartford-Conn. Tr. Co., Hartford. 


PAIRFIELD. 
This town is In Fairfield County. 
rows was settled in 1639 and named 


in 1645. 
‘09 M-S $75, SDs... Reps } 1929 
te "16 J-J *100, y 1 1936 
Bonds. 


Funding School 
200,000.._..Jan 1 1923 


5s ‘18 





FAIRFIELD (Concluded). 
TOTAL DEBT Sept 1 1920 we ” 
Floating debt (included) --. 


12 629 1% 


Tax rate on $1,000) 1920_- "-$14. 00 
Pop. 1910, 6,134: 1920 11.475 

* INT. on this issue at Town Treas. 
office or in N. Y. City; others at 
Southport Trust Co. 


—_—— 


PAIRFIELD COUNTY. 


Bridgeport and Danbury are the}: 


county seats. Pop'n 1910, 245,322 
1920, 320,919. 
Bridze Bonds. 
one 21 A-O08250,000c__..Oct 1 1951 
court -House Bonds (7azable). | 
44%s8'15 J-J $245,000._-Julv 1 1945 
he Bonds (Tazable). 
4s ¢'09 A-O $120,000c -Oct 1 1959 
(Subject to call Oct 1 1929) 
BOND. DEBT Oct 1921. $515,000 
Assessed valu: ation 1920_516.91 1.796 
OCounty tax "19... 3-20 of a mill on $1 
INT. on 4%s of 1915 at First Nat 
Bank, Boston, or First Bridgeport 
Nat. Bank: other interest at First 
Bridgeport Nat. Bank. 


— 


FARMINGTON. 

This town is in Hartford County. 
Named Dec. 1645. 
TOTAL DEBT May 20 '22 $1: 
Grand list 1921.._.._--- $5, 90 }.000 
Tax rate (per $1,000) 1921__.$15.09 
Population 1910, 3,478; 1920, 3,844 


GLASTONBURY. 
This town is in Hartford County 
Inc. eu 1690. Pop'n 1910, 4,796. 


1920, 5,592. ’ 

48 J "5 $35, ag ‘ Jen. J 1928 

ROND. DEBT Si ‘21... $5,009 

Floating debt (add it Sa TES i 52. 0)0 

Sinking fund 

Grand list 1921_- ot 

Tax rate (per $1, 000) 1920 $! 
INTEREST at Hartford Trust Co 


GREENWICH, TOWN. 

The town and boruvuugh of same 
name are located in Fairfield Counryv 
Inc. in 1662. Pop'n 1910, 16,463; 
1920, 22,122. 


4%s 1: — 100_.May 1 ’23- 

5\%s'21 s-an 291,000__June 1 
School Bonds. 

44@" 14 J-J ‘$I: 20 .000¢ July 1 

4%s8'14 M-N/10,000c___July 

6 000c_ __July I 19:36 

4%2'20 _.- (240 ,000_.May 1 '23-"34 


5,000....May =— ) 


"24 


*23-"34 
1 1935 


Hizghway Improvement Bo 
42" "16M- < $27 ,500__..May i 0593 
4s Libel t ‘000c_..May 1 1924 
O000c_.._.May 1 1924 
4%s'19 --. {70,000c_May 1 '25-'26 
130, p00e..- Nay 1 1927 

Refundin 

4K%sg 14M- 


School Bond 
$10,000ceMay 1° 23-'24 

efunding Bonds. 
448 12 J-J $119,000e- July 1 °22-'44 
9 F-A 396.000e _._.1922 1954 
4%2,15 A-O 90, N00__Apr 1 23-40 


School Bonds. 
$100,000c~ July 1 1935 


nds. 

$10. 000c. May 1 '23-'30 
TOTAL DEB T Sept 1 cg 31 
Assess. val. '20 (50°% act.) 54,240,850 
Tax rate (per $1,000) 920, $20.00 

z These bonds are a joint obliga- 
tion of the Town of Greenwich and 
the Borough of Greenwich. 

INT. on high school issue and 
sewer bonds of 1915 payable at Tre is- 
urer’s office or Greenwih ‘Trust Co.. 
Greenwich; refunding bonds of 19! 9 


40, O60) 


CONN 


| GUILFORD. 


23- 29 Gs 


,391,400] 4 





at Bankers Trust Co.: others at U.S. 
Mortgage & Trust C O. ,~ N.Y 


GREENWICH. BOROUGH. 
Incorp. 1854. Population 1910, 
3,886; 1920, 5,939. 
Refunding Sewer Bonds. 
A\ég’22M-N { $1: 10, N00c Dee 1 27-54 
7 000¢- Dec 1 1955 


Fu 
4s’ is ding Bon 70, Oc. Dec 1 '22-'38 
BOND. DEBT Apr 4 1922. $457,000 
Grand list 1921 (90% act) $8,788,316 
Total tax rate(per $1,000) “21_$11.00 
gt ha REST at Greenwich Trust Co. 
and U. 8. Mtge. & Tr. Co., N. Y. 


GRISWOLD. 
This town is in New London Co. 
Incorporated October 1815. 


5s _..$111,000 

BOND. DEBT Sept 1°21... $111,000 
Floating debt (add'l) 
Grand list 1921 2,883, 
Tax rate (per $1,000) 19 21___$2 
Population 1910, 4,233; 1920, 4,2 


GROTON. 

This town is in New London Co. 
Inc. May 1704. Pop'n 1910, 6,495; 
$520, 9227. 
5s ' J-D $50,000c___$7,000 
BOND. DEBT Apr 5 1922. 
Floating debt 
Total grand 

(act. ) 9,178,526 
Tax rate be no $1,000) wear gse 00 


INTEREST payable by Treasurer. 


20 


y'ly 
$50, aoe 


list 


GROTON Sater DISTRICT. 
4s g'04 A-O 0,0000 1 


4g 30.00 1941 
TOTAL DEST Apr 1921. $290,000 
Floating ° 


3, .000 

Tax rate (per $1 000) 1926__._$5. 00 
Popeetion in 1919 (est.) 

T. payable at National Bank 


of Commerce, New London, Conn. 


| 


New Haven 
named July 
‘20, 2.830%. 
None 


town is in 

Settled 1639, 
Popnn 10 3 
3T 


This 
County, 


BONDED DE 
Floating debt 37, 54 
Grand list 1921- 3.036" 319 
Tax rate (per $1, 000) {9912 20.00 
HAMDEN. 
This place is in New Haven Co. 
Improvement Ranes. 

aad $100, 000 - 
SOND. DEBT June 
Grand list 1920 
Tax rate (per $1,000) 
Population 1910, 5,850; 


HARTFORD. 
This city is in Hartford County. 
The town and city of Hartford 

were consolidated on April 1 1896, 

and their debts are no longer reported 

separately. City Incorp. May 1784. 
Minicipal Building Bonds. 

4142°13M-N$1,570,000c&rNov 1 °33 
La nd-Purchase Notes 

48°14 M-S $325,000 - 1922-1934 
Park Improvement Bonds. 

3 e966 I-J . 300 oo 1 1926 
Perm. Impt. Note 

4\%s'18 J-D 600. Ot) 0” “Dee 1 °22-'27 

t1442°19 J-D {100, 000... Dee 

} AQ. OO 

4\s’21 J-D 600. 000. . Dec 
Temporary Loans 

54%s'21 _.. $340 000_ _.DVDee 29 1922 

4448'22 _.- 88 940. 40 Aug 1 1922 
Paving Bonds. 

3%e'9R8 5-3 $200.000r__Jan 1 1938 

3%e2'00 J-J 20.000r_...Jan 1 1930 
Hizh School & Bridge Bonds. 

3 42°98 J-J $200,000r_.Jan 1 1938 

444s 214 F-A650,000____Feb 1 1939 
Police Department. 

3 Ee 1.2 J-S $75,000r__Jan 1 1923 
Con . Bze. Bds.(Coup. or Rea) 

342’ 04 S-J 1,000,000___July 11954 

3 42°05 J-D 1,000,000__June 1 1455 
Water Bonds. 

4s 6. a9) J- Dao, 000, 000ckr 1930-1939 

4 -D 1,290, Oockr I’nel’40-45 

200 OONcarI'ne 1 1946 

200.000ca&rJ’ne 1 1947 

209 O00ckrJ ne 1 1948 

290 900ck&rJ ne 1 1949 
175.900¢ &rJ’nel 23-29 

.. Depos + E une. 


S! 
S¢ 
S { 
., 
S 


 alhamaiaoels 


JARRRRK 


4 
5S ¢ 


TOTAL DEBT ~~ L a 
Sinking fund 

Water debt (included) _-_-— 
Water Sinking Fund (not 
incl. above sink. fund). 


CITY PROPERTY.—The city 
owned property to the value of 
$23 057.734 on April 1 1922. 
ASSESSED VALUATION AND 

TAX RATE. 


rTotal Taz Rate 
Valuation per $1.009 
1921. -- - Oe 463 .763 .00 $20. ry 
1920_____- 368 ,215,684.00 2! 
pare 278, 440, 301.00 


681. 
seals re 535° 324.00 


zincluding valuation of corporation 
stock held by residents, which for 
1916 aggregated are 487.135: in 
1917 it was $97,927,771: in 1918 
totaled $90,884, O77 in 1919 it was 
$107 ,625,410, and in 1920 it was 
$104,498,758, and in 1921 it was 
$99,162,703. 

Tax rates for 1929 and 1921 


in- 
clude 4% and 5 


mills, respectively, 
for school purposes. Population, 
1920, 138,036; 1910, 98,915. 

Coupon interest payable at Treas- 
urer’s office. Registered interest 
mailed. 


SCHOOL DISTRICT TAXES.— 
Under an Act of the Legislature ap- 
proved April 3 1913. a tax is levied 
on the city's ‘ ‘grand list’’ and the 
proceeds appropriated for the pur- 
poses of school maintenance in the 
various school districts, the same 
being apportioned according to the 
number of pupils in each district. 
For the first year of operation of this 
Act the tax levy was fixed at 5 mills. 
Previously each of the districts given 
below reported separate valuations 





5.00 HAR 


OO and tax rates. 


TFORD “ARSENAL S8CH. 
DISTRICT."”’ 
4s ‘OR M-N$380,0000__.May 1 1938 
+ 7 7D 60" 000 om y 1947 
4s - — 
44%s'22 120.000 en 
Payable $12,000 every 3 years be- 
ginning Jan. 1 1 eae. ending 1952. 
Building Bond 
4ies" 17 M-S$156, 000- Sept 17 '22-'47 
BOND. DEBT Apr 5 5 '22__..$500,000 
Floating debt (addl.) 25.000 
Sinking fund.___.._._____ $23 000 
Total assessed value 1921__9 ,060,000 
INT. on bonds marked (*) at 
City Bank & Trust Co., Hartford: on 
others at Riverside Tr. Co., Hartford. 


HARTFORD “NORTHEAST S 
DISTRICT."’ Oz 

Building Bonds (Taz-Ezrempt). 
4s'09 J-D $78,000c___June 1 1939 
3 4s 000c_..June 1 1931 
000ce...Mar 1 1944 
50,000c.__June 1 1959 
D. DEBT June 1920__$494, ye 

siekins fund 








NECTICUT CITIES AND TOWNS 


HARTFORD “NORTHWEST 
SCHOOL DISTEICT.’ 

Bonds are subject to taxation. 
48'08 M-S $290,000__Sept 1 193% 
a3 15 M-S 150,0090c___Sept 1 1945 

21 300,000..Nov 1 °22-59 
BON D. DEBT June 1 ’21 $359.000 
Floating debt 58,000 
Sinking fund 27. 295 
Assd. val. 1920 (% act.)_.81,096,224 

INT. at Security Co. of Hartford 


HARTFORD SCH. _ DIST. NO. *F 
“ -$285,000c__Oct 1 1959 
; on or after Oct. 1 1929.) 

yy ss ,59.000e --Apr 1 1927 
50,000c_Apr 1 '28-'41 

BOND. DE BT Se pt 1921- $300,000 
Property owned by dist. 709,000 
Assessed value _ 70,000,000 


HARTFORD ‘“‘SECOND NORTH 
SCHOOL DISTRICT.”’ 

48°94 J-J $137.000c_._Jan 1 1924 
(Subject to call after Jan 1 1904.) 

3 4s '04 J-J 40 ,000c_.July 1 1934 
4\43'14 J- 144, iy eS Jan 1 1944 
(Bonds are exempt from taxes.) 
BOND. DEBT May 31 '22.3321,000 
Floating debt 96,185 
Total assess. val. 1921-'22__ 525,050 

INT. on 4s of 1894 at City Bank & 
Tr. Co.: on others at Security Co., 
Hartford. 


HARTPORD “SOUTH SCHOOL 
DISTRICT.” 
3 4s M-N $200,000c_.May 1 193] 
3 4s M-N 200,000c &r-Nov 1 1942 
3 4s ¢ ’O5M- $200. 000c. _Sept 1 1955 
BOND. DEBT Apr i 22. ..$800, N00 


Floating debt 

Sinking funds 

Population in 1920 (est.)_____57. 
INT. at Fidelity Tr.Co., Hartford. 


HARTFORD “SOUTHWEST 
SCHOOL DISTBICT.’ 
4443'14 M-N$75,000c__..May 1 Toat 
4s M-S 10.000 TR 
BOND. DEBT Apr 1922_- $35. 500 
Floating debt- 3,500! 
Dis rict grand I'st_- . 7 4,612'792 
INT. at Hartford-Counecticut 
Trust Co., Hartford. 


HARTFORD ‘WASHINGTON 
SCHOOL “iy. tal 

4s J-J $20,000c~ ie 
3 4s J-J 25,000c - .1924 
48s'08 J-J 100, 0006 “uly - 19%" 
($125.000¢c_Jan 1 '26-'46 
44s'18 J-J { ($25, 000 every 5 yrs.) 
| 190.000c___Jan 1 1947 | 

i4s'2 22 V[- Q . 
BOND.DEBT May 27 ’22 


40 090) 
2 $410, 000 | 
Sinking fund. 


25,056 

Assess. val. '21 (% act.)__10, fit 538 

Tax rate (per $1,000) 1921___$20.50 
INT. at Hartford Nat. Bank. 


HARTFORD “‘WEST MIDDLE 
SCHOOL DISTRICT.” 


1Q98 


3 4s'01 F-A $120,000c_July 31 1926|3’ 


4s ‘Il F-A 160,000c_- July 31 1936 
48°12 F-A 125.0000e Aug 1 19237 
BOND. DEBT Apr.12’'21 $405,900 
Sinking fund_____ s- 69,382 
Assessed valuation 1922 

(abt. act. v: 3,813,000 
Tax rate (dist.) (per $] 00)" 3D. $1.25 
Population in 1929 (est) .25 .000 

INT.at Phoenix Nat.Bk. ‘Hartford. 


HARWINTON. 

This town is in Litchfield County 
Incorporated October 1737. 
TOTAL DEBT Oct11921. $74,594 
Grand list 1922.._._..__. 1.283.359 
Tax rate (per $1,000) 1922-_.$25.00 
Population 1910, 1,440; 1920_.2,020 


HUNTINGTON (See Shelton.) 


JEWETT CITY. 

This borough is in New London Co. 
TOTAL DEBT Arr 41922 $45 z 009 
Floating debt (add'l) 

Sinking fund 

Tot.ass'd val.’?1(75%act.) .2,167 77 A 
Tax rate (per $1,000) 1921___.$5.00 
Population in 1910. 3,023: ’20, 3,196. 


KENT. 

This town is in Litchfield County. 
Incorporated October 1739. 
TOTAL DEBT Apr 4’22_- 
Assessed val. real 
Assess. val. personal 
Tot. ass’d val.’22 (act.val.)1,203 ‘221 
Tax rate (per $1,000) 1922___$22.00 
Population 1910, 1,122; 1920-_1,036 


KENSINGTON | FIRE DISTRICT 
O. Kensington, H: irtford Cc oO.) 
5°22 M-N $95, 000. -M: iv 1 °27-'50 
BOND. DEBT June 15 ’'22 $95.000 
I Ms cS _-1,911.901 


EILLINGLY. 
This town is in Windham County 
Incorporated May 17 
4\{s8'16 J-J 865.000. $2. 000 vearlie 
4'4s8'22 __._ 150,000__July 1 '23-'52 
BOND. DEBT Apr. 20 '22 bee 0524 
Total taxable value 1921. 
Tax rate (per $1,000) 1921____$18.5 
Population 1910, 6,564: 1920, 8, 50 18 
INT. at Merc hants’ Nat. Bk. ,Bos. 


LISBON. 
. A tow ¥ in Litchfield Co. 
ct. 1736 

BOND. DEBT June 1922-_-__$28,000 
Sinking fund ,997 
Grand list (95% act.)_..--- 492,663 
Total tax rate (per $1.000) '22_$32.00 
Population in 1910. §24: 1920, 867. 


LITCHFIELD, TOWN. 
This town is the county seat of 
Liceneats County tv .Incorporated 1720. 
4s pet 
, Railroad Lae (Tas-ezempt) 
J-D $68.000c0_..On demand 
BOND. DEBT May 21 oT $68,000 


Incorp. 


.000| Tax rate (per $1,000) 19 


LV Ot. 114, 


‘Floating debt : (additional) . 
Grand list “20 { Real estate.4. 

(abt. act. ). | Personal... 
Total val. ’20 (actual val.)_5, 
Town tax (per $1,000) 1920. 
Population 1910. 3,095: 1920. 3 i80 

T. at Litchfield Sav. Society. 

LYME. 

This town is in New London Co. 
Named May 1667, became a town 
in 1665. 

Civil War Bonds. 
5s -- $16,000. -Apr 
BOND. DEBT Apr. 8 ° 
Floating debt (addl.) 
Sinking fund 
Assess. val. real estate 
Assess. val. personal____.__- 127, 

“otal grand list '21 (% act.) ~735 9x2 
Tax rate (per $1,000) 1922. --- $18.00 
Population 1910, 746; 1920. 674 
MADISON. 

This town its in New Haven Co. 
Inc. May 1826: — from Guilford. 

Schoo! Bond 

5 \%s'21 M-N/ 60 ,000¢e _ -May 1 1941 

/100,000c May 1 *46 °51 
TOTAL DE}LT Sept 1 ‘21. $49,816 
Grand list 1921 4,628,378 
Tax rate (per $1,090) 1921 ___$15.00 
Population 1910, 1,534; 1920, 1,857 
MANCHESTER. 

This town is in Hartford Co. 
May 1823. Population 1910, 13,641; 
1920, 18.370. 

Refunding Bonds. 
is 'O8 M-N $15. 000c - May 1 '23-'31 

BOND. DEBT May 4 i922 $45,000 
Fe loz ating debt 90.000 
Tot.ass’d val.’21(75 %act.)34,160,873 
21. ne 2.00 
INT. at Manchester T.&S.D. Co. 


MANCHESTER 9° 9TH SCH. DIST. 

Tais district (P. O. Manchester) 

is in Hartf rd County. 
1143'22 S-A $500.000c_Nov 1 '23-’47 
4) BOND. DEBT Jan a an $20.600 
Floating debt... -. : 535,006 
| Grand list . ___.-23,876, 642 
MANSFIELD. 

This town is in Tolland County. 
[incorporated May 1702 
TOTAL DEBT Apr 1 '22 ¢ $66,3 84 

Tot. grand list’ 21(80° A act. 1, 413 567 
Total tax rate (pe r$l or.’ 21 7. 00 
Pop'n, 1910, 1,977: | 1920, 
MERIDEN. 

This city isin New Haven County. 
The town and city of Meriden were 
cons lidated on Jan. 1 1922 and all 
Ande btedness was assumed by the 

‘w government, called the City of 
M riden. 
| Water Bonds 
.4142°15 J-J $120, 000e_July 1 '23-'25 
43 Street and Pavement Bonds. 

J-J $3120,600c_July 1 23. 28 

Hi: a4 ——— Bonds 
4'42’14M-N$225, 000c. May 1 ’36-'44 

Funding Bonds. 
63'01M- 5 $20 000c_ May 1 '23- 24 
4s'08 M-N { 20,090c. May 1 '23-’2 

{250'000c. May 1 25°" 35 
4%s'19 J-J %$60,000__July 1 °30-'33 
BOND. DEBT Jan 1 ’22- $865, 000 
Floating debt oo 000 
Assess. val. ’20 (actual) - : 5 
Tax rate (per $31,000) 1921 - "$1 5. 00 

INT. at Mechanics & Metals Nat. 
Bank, New York, and Imp. & Trad. 
Nat. Bank, New York. 


MIDDLETOWN, N, CITY. 
Middletown City is situated in the 
town of Middletown, Middlesex Co. 
ne. oe ares. Pa 
inding Bon 
4s 16 J-D ot ae '¥ .000- June | °23-"35 


00_..-June 1 1936 
Municipal Bldg, 





1 °23-'38 


Ine. 








Bonds. 
0... May 11925 
“Sewer Refun ding Bond 
144s'05 M-N $35.090c- rs 1 1925 
Municipal Building Bonds. 
46305 M-N $36,000c__.May 1 1925 
ir Line welnad. Bo J 
4s '20 F-A $25. 000c.-- Aug 1 1930 
BOND. DEBT Dec 31°21 $317,000 
Water debt (included) 200,00 
City sinking fund 
Water sinking fund 
Grand list 1921_-_.-.-.-.-.~- 12 
Tax rate (per $1,000) "21_. -.310 0 
Population 1910, 11,854; 1920, 13. 63 
INT. at Middletown Nat. Bank, 
Middletown. 
i, TOWN. 


MIDDLETOWN, 

Incorporated Sept. 1651. Bonds 
are tax exempt. Population 1910, 
20,749; 1920, 22,129. 

Railroad Refunding Bonds. 
3 4304 J-J $100,000cér Janl 1924 
is '09 J-D 340,000c__June 1 1929 
ts°10 F-A 244.000c._Aug 1 1930 
BOND. DEBT May 1’°22 $684,000 
Floating debt 100,000 
Sinking peng oF 80,7 738 
Grand List 19 18,763 ,233 
Tax rate (per 31. 000) 1921____$17.75 

INT. payable in Middle town. 


MILDLETOWN SCHOOL DIST. 
School Refunding Bonds. ; 
m3 "15 J-J $26.000_-July 1 °23-'35 

tlig h School Bonds. 
tg 13 M-S %60,000r ---.1922-1933 

BOND. DEBT Apr. 1922 $95,000 

Note debt (addl.)_... .-- 50,000 

Grand list. 1921...-....-- 512, 892.084 

Tax rate (per $1,000) 19 $5.00 
INT. payabdie in M A) SS, 


MILFORD. 

This town Is in New Haven County. 
Pop'n 1910, 4.366: 1920, 10,193. 
4%s'22 A-O} $23, 000c- _Apr 15 1923 

.O 000-_- — +4 15'24-33 

Municipal Bid 

4%s'16 JJ. $34 Bio $3006 000 yearly 


Refunding Bonds. 
4s '21 AO $33,0000 

4s'21 AO _ 41,000 

—" 2 Bo asesosoos i930 








JUNE, 1922. 
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MILFORD (Concluded) 
z School Bonds. 
48°11 J-J $50,000___July 1 1931 
feat 17J-J $1. 10,000¢ - July 1 °22-'35 
N %$70,000_.May 1 '23 ’29 
AA ad imorevement Bonds. 
5s g "19F-A $40,000c_Aug 1 '22"-29 
4%s '20A-O 90,000. -Apr 1 °23-"31 
BOND. DT. Mar. 1 "22. -$82 tf ,200 
Cash on hand Oct 1 ’20__- 638 
Grand list 1921 (abt. 80% 


act.) °18, 

Tax rate (per $1.000) Try eee 1. 
asiteord at Milford Trust Co., 
Milford. 

MONTVILLE. 

This town is in New London Co. 
eerpereten October 1786. 

DEBT Apr 5°22... $30,000 
Floating debt (addl.)..... 4,10 
Sinking fund 38,232 
Assessed val’n, real estate. _4.888,567 
Assessed val’n, personal... 445,649 
Other assessable property. 19,804 
Tot. ass’d val.’21 (actual)_.5,354,020 
Tax rate (per $1,000) 1921_..$16. 00 
Population 1910, 2,804; 1920_-3,41] 
NAUGATUCKE. 

This borough is in New Haven Co. 
Town inc. 1844; borough 1893; con- 
solidation of town and borough 1895. 
1 Rel 1910, yew 1920__..15,051 


jefuading Be nds. 
100.0000. Feb 1 '23-"32 
S '22 M-S { 80,000cMar 15'25- rt: 
'220,000cMar "od 

BOND. DEBT May 1922 §$ 
Floating debt (add’ RF a wigs 
Grand list 1922 - 
Tax rate (per $1, 000) 1922- 

T. at Naugatuck Nat. ‘Bank 


NEW BRITAIN. 

The city of New Britain (incorp. 
May 18 ) is situated in Hartford 
County. n Apr. 1906 the town and 
city were consolidated. 

CITY OF NEW BRITAIN BONDS. 

Water Bones. 

A $250,000c_ July 1 1927 
75 '000¢_ July 1 1933 
300,000c__Jan 1 1938 


4s 
44%s'll F-A 100,000c_-Aug 1 1941 
chool Bonds. 

48 J-J $15, ope. - 408 1 1938 

09 F-A 153,000c b 1 1939 

+ J-J 14. eee 1 1938 

8°14 F-A 4 ,000c._Aug 1 °22-'25 
6. 000c.. Aug 1 1926 

"15 F-A 170,000c_Aug 1 '27-'43 

16 FA 25,000..--Aug 1 1929 

6 F-A/130.000c._Aug l rar 34 
5,000c__._Aug 1 1935 

"20 F-A 50,000c._.Aug 1 °36-'40 

19 F-A 40,000c_..__Aug1 1929): 

19 F-A 30,000c_Aug 1 °41-'43 

20 F-A/ 60,000c_Aug 1 °22-'24 
5,000c_.._.Aug 1 1925 

s°20 FA 525, 000c_. Aug 1 °22 °42 

Municipal Building Bonds. 

‘OS JI-J ete epeemeteed 1 1948 

Subway Bo 

3%sg <A-O $2 "860°. _.Oct 2 1922 

A-O 

"11 A-O 

"12 

"13 


"15 
5s °20 A-O }34, "000¢_ Oct '2-"38 
36.000c_Oct 1 ‘39-50 
Refunding Bonds. 
4 F-A $45 ,000¢ - Aug 1 '22-’30 
treet Bonds. 
as a *'§ 000... / Aug 1 1925 
1”20'000...Aug 1 1927 
Street Fund Bonds 
F&A$100,000c_ 
F-A %. 000c_Aug 1 °22-'’25 
} 5.000c.-_ Aug 1 1926 
Park Bonds. 


4814 F-A $34 ,000c..Aug 1 °22-’38 
ewer Bonds. 

4s F-A$1i00,000c__._Aug 1 1925 
(Subject to call after Aug 1 1910.) 
3 4s J-J 150,000c_.._July 1 1924 
3 Ks J-J 100,000c___July 1 1932 
4s ‘04 J-J 

4s '06 


oe eo > 


ek ks 
~~ 7 @ 


ADmAADM 


-a AAA 
K RAK 


o 


eetee,, 


Aug 1 '22-’26 


200 000c...July 1 1932 


4s°"1l 
4s ‘15 
‘A 7 a. ‘000 - -Aug 1 


5s °20 
5s °21 FA 175,000c___Aug 
TOWN OF NEW BRITAIN BONDS 
Park Bonds. 
48 J-J $1.5,000c _-July 1 1924 
School Bonds. 
J-J $30 000c- July 1 °23-'28 
3s F-A 60,000c...Aug 1 1929 
3s F-A ef O00 - “May 1 °23-'34 
3%s F-A 1,000__._._May1 1935 
3 \%s F-A 22.000c_Aug 1 °22-'32 
DEBT OF CONSOLIDATED CITY 
BOND. DEBT Mar 31 '2234, «44 000 
Floating debt (add'l 2.7 
inking fund, general... 
Water debt (included)... 
Water sinking fund 


303° 608 
975, ea 


163,8 
Assessed valuation 1921-_59,7386 O11 - 


Tax rate (per $1,000) 1921__-$22.00 
Value of city property -- -$9,537 ,853 
Pop'n 1910. 445.915: 1921 .--99,316 

iNT T. at New Britain Nat. ‘Bank. 


NEW CANAAN, (Borough). 
This borough isin Fairfield County. 
cower Bonds. 7 
$75,000 


BOND. DEBT Apr 15 '21_-$75,000 
Floating debt (add'l) 11,500 
Population 1920 (census) -.-.--- 1,918 


NEW CANAAN (TOWN). 
This town is in Fairfield County. 
Incorporated May 1801. 
Floating Debt, &c., Bonds. 
a S $90,000c 


193 

BOND. DEBT. May 1922- $240,000 
Grand list 1922 73875, .096 
Tax rate (per $1 ,000) £021 ...-98 5.00 
Sinking fund 4.416 
Po a 1910, 3.667: 1921- 7 B95 
NT. at 0.8 Mtge. & Tr. Co.,N.Y. 


00 | Po 


1 1941\4 





NEW HARTFORD 

This town is in Litchfield County. 
[Incorporated in 1738. 
Funding Bonds. 
44s J-J $75,000. -~-Jan 1 1952 
BOND. DEBT Jan 5 '22__ $75.0 
Floating debt 

real estate 

Grand list | personal 
Other assessable property .-— 
Tot. grand list °21 (act. jeee* »290,650 
Tax rate (per $i ,000) 1 poembes 5. 00 
"n, 1910, 2, 144; 1920 781 
NTEREST payable at H: oo 
Connecticut Trust Co., Hartford. 


NEW HAVEN. 

This city Is the county seat of New 
Haven County. Incorporated 1784. 
By an Act of the General Assembly, 
the city, town and schoo! district of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumes the assets and liabilities 
of the two other governments.* On 
July 16 1921 Westville School Dist. 
was consolidated with the city of 
New Haven At the time of con- 
solidation the district had $638,000 
bonds outstanding, which are given 
below. 

NEW HAVEN CITY BONDS. 

City-Hall Bonds. 
444s'15 J-J $245.000__July 1 °41-"45 
ridge Bonds. 

Apr 2 1940 


4s ‘17 200, 
4%s'22 _.- {600,000__July 1 °49- ol 
300 ,000- ___July 1 1952 

Bridge Bonds. 

3 \s'02 ex-0 $10,000r.-.Oct 1 1922 

3 %s'05 A-O 95 

4s’'08 J-J 

4s'1ll J-J 
Fund aS. 


Ren School Bonds. 
3%s'00 A- 


a _— Oct 1 '22-'24 
nadia mis 


34s8'05 A- sons ‘000r- Oct 1 '25-"35 
improvement Bonds. 

‘07 )«=§J-D$172,000c- June 1 '27-'32 
‘08 J-J 100,000r.July 1 °'29-'33 
"10 J-J 100,000..Jan 1 °31-'35 

09 J-J_ 100,000___J an 1 '4U-'34 
4748) 19 ... 500,000_Mar 15 ‘31- ‘35 
4\%s'22 ..- f150, QOO__Apr 1 '43-’45 

1 100,000- Apr 1 biog 
City Dock Improvement Bo 
4\%s dL. J-J $20,000___.July 1 1936 
pot Approach Bonds. 
sus" is A-O$475, 000.-Apr 1 '37-'38 
Branch Library Blde. Bonds. 
414s’22 __. $50,000c___Jan 1 1950 
Fire Station Bidz. & Side Ph. . 
tg _ 000_...Jan 1 1949 


k Bo 
vey 14 A<0*$100,000_..Oct 1 1944 
5s '20 M-S 100,000c_._Sept 1 1943 
$148'22 __. 250,000c_..Jan 1 1947 
4s A-O 200,000._..-Aug > 1941 
50,000____June 1 1946 
4 4s'22 ___ ¢(250,000__June 1 '48-’52 
50,000__May 1 °44-’45 
| 50,000..May 1 ’50-’51 
, Paving Bonds. 

J-J $100, 000. nee. KY *35 

s’02 ALO” 12,500r Oct 1922 
ll A-O 100. 000_...Oct 1 '32-’ 36 
r as Eh ,000..May 1 °33-'36 


seurtess 


M-N 75, 000_ _May 1 1936 
4 M- Ss 300 ,000- Mar 15 °27-'30 
s-a ) 200, Q000c_Apr 1 °36-'37 
1300, 000c- Apr 1 39-41 
A-O 200,000. Apr 1 1942 
(100,000__..May 1 1943 
4%s'’22 __- 50,000__.._May 1 1944 
50, ann. _May 1 '45-’46 
Grading Bon 
5s '20 M-S $l: BS. 000c. _Sept 1 1940 
Hospital Bonds. 
4s '12 A-O $75,000__Oct 1 ‘30-32 
Fire sheadauarters Bonds. 
4s'11 A-O $65,000_.Oct 1 "28-'31 
City Sewerage. 
A-0317 Saar rl "23-29 


* STAR RAR 
SP DDR DD 


nds. 
5,000cd uly 1 '23-’29 


ark Bon 
348 '395-J $100, 000c._July 1 1939 
ee , fe call after July 1 1910.) 
100,000c_ July 1 1939 
al , Baz from taxation. 


0 ontee Seay TOO0e a DISTRICT 


INTEREST on all issues Is pald at 
the City Treasury. 

*WESTVILLE SCHOOL DIST. 

BONDS (Annerzed). 

School Building Bonds. 
41s'1l J-J $40,000____July 19 
4148'13 A-O 40,000_.._Oct 119 
4\%s'17 J-J 55,000_...Mar 19. 
4 448'19 A-O 150,000__Apr 1 °24- 
5S nie J-J 160 ,000- ~ July 1 °24- 

e Engine House Bonds. 

ae 13 J -J $13,000_-._July 1 1945 

Sewer | Bonds. 
44s’ 15 M-S $80,000_._..Mar 1 1948 
5s '19 A-O 100,000--- -: Apr 1 1945 
TOTAL DEBT, =n KING FUND,&c 

Dec. 31°20. J’ne 1 °22. 

Bd. dt. (city) _$5, (663, 500736 ,469 ,500 
Town 42: 5, pi 400,000 
School district 270,000 
Westville S. D 638,000 


Tot. bd. dt_$6,358,.500 $7,777,500 
Sinking funds- 45,294 211,850 


Net debt-...$6,303,206 $7,565,650 


4 
1¢ 
4 
"5 
"5 
4 




















ASSESSED VALUATION.—The 
city’s assessed valuation and tax rate 
have been approximately as follows, 
real estate being taken at ‘“‘about 51% 
actual value’’ until 1900, when basis | 4 
of valuation was ralsed to full value: 


Grand Rate of Taz 

Years. List. per $1,000. 
>= its 799,040 $25.00 
2) 235,752,318 25.00 
188,855,399 19.75 
1 9 19.75 
20.00 
20.00 
20.00 
19.00 
17.50 
0 


7. 
7.50 
110,001,166 4.00 
1.00 
9.50 


52,171.131 
POPULATION.—In 1920, 
519: in 1910, 133,605; 1900, 108 


19 
1890, 85,981; 1790, 4,448. 


ay 
ut; 


NEWINGTON. 
This town is in Hartford County. 
Incorporated in 1871. 
Funding Bonds. 
4\%s'15 J-J $72 000c_ Jan 1 °23-"58 
BOND. DEBT April 4 ’ $72,000 
bao mem debt (add'l) 5,000 
ing funds 2,303 
Grand list 1921 - $73,219 
Tax rate (per $1,000) i6ii--$23, 00 
Pop'n 1910, 1,689; 1920______- 2.381 


INT. at Phoenix Nat. Bk., Hartf. 


NEW LONDON. 

The town and city (located in 
county of same name) are under one 
government and the following state- 
ment includes both. Inc. town 1646: 
city, 1784. Population 1910, 19,659; 
19: 50. 25.688. 

Pa ee Bidg. Bonds. 

13 A-0$100,000c__.Apr 1 1943 
rs 8°15 J-J 275,.000c.._.Jan 1 1945) 4 
ark Bonds. 
4s M-N $25,000r_..May 1 1923 
4%s'15 J-J 2750.000c_.. July 1 1942 
4\%s'20 J-J 50,000c..__July 1 1942 


Water Bonds. 

$60 = Sage A 1 1924 
g J-J 100,000____July 1 1926 
$8, J-J 150,000____July 1 1926 
J-J 116,000____July 1 1949 
F-A 200,000____.Feb 1 1950 
50,000__..Feb 1 1950 

Vater Refunding Bonds. 
68°20 J-J $225,000__--Jan 1 1950 


pence Bonds. 
4s J-D $40 aaene---2eee 1 1924 
4s M-N 60,000c May 1 1925 
3s J-D 100,000c_..Dec 1 1931 
ds’2’"08 J-D 175.0000__.Dec 1 1927 
4\%s’20F-A 180, 000__Feb 1 '23-'40 
5s ’'20 J-J 53,000c.Dec 1 '22-’39 

Sewer ponds. 
aa J-D 5,000c_..Dec 1 1937 
‘ ee ee Beads. 


Y 50,000c. __July 1 1941 
1 Sidewalk B Bonds. 
M-S $5,0 


a. me Bonds. 
3 4%2'05 A-O $100,000c&rOct 1 1935 
unding & School Refunding 


Bonds. 

4%sg'19J-J $17,000..July 1 '23-'39 
Funding & Sewer Refunding 

Bonds. 
4\%sg'19J-J $17,000..July 1 '23-"39 

unding & Refunding </ ds. 
4\¥%s2'19J-J $136,000_July 1 

Public Impt. Bonds. 

4148s'22 J-J $150,000. _June 1 '23-’37 
BOND. DEBT July 1 ’22_$2,319,000 
Water debt included)__.. 901,000 
Floating debt add’l) 590,000 
Sinking fund 58,640 
Grand list 1921-1922_____33,693, a 
Tax rate per $1,000) '21-'22 $27.5 
z INT. at New London City Nat. bg 
and on funding and refunding bond 
issues of 1919 at the Cit yA Treasurer's 
office or at the U. 8S. tge. & Trust 
Co., N. Y., at holder's option and on 
park bonds of 1920 at the City Treas- 
urer’s office. 


NEW MILFORD. 
This town is in Litchfield Co. 
Incorporated October 1712 
$100, 300 


) 
-~ 


BOND. DEBT ae 20 '21- 
Floating debt (add'l) 

Grand list 1920-—_-_--- 
Tax rate (per $1,000) "i991" Sie. Ou 
Population 1910, 5,010; 1920__4,781 


NORFOLE. 
This town is in avons County. 
Incorporated in Oct. 1758 
Refunding Railroad Bonds. 
0....-Oct 1 1940 


s l 
BOND. DEBT Apr 4 , = 
Sinking fund 5, 
Grand list 1921-_-- 3,8 
Tax rate (per $1,000) i63i-"-$13, 00 
Population 1910, 1.541; 1920--1,229 
INT. payable at Norfolk. 


NORTH STONINGTON. 

This town is in New London Co. 
Inco . May 1807. 
TOT. ? DEBT Apr 4 °22...$36,620 
Grand list 1921 614.196 
Tax rate (per $1,000) 1922-_...$22.00 
Population 1910, 1,100; 1920--1,144 


NORWALE. CITY. 
sos oarporated June 30 1913 by a 
tion of the former city of 
Ware orwalk (incorporated June 30 1893) 
of So. Norwalk (incorpor. 
1870). the former Fire Dis- 
trict N alk, and the outly- 
ing districts, which altogether com- 





'23-'39| 414 


prised the old town of Norwalk, 
which was incorporated in Sept. 1651 
wee 30100 G00 July 1 1931 
s - —_— 
efunding Sewer Bonds. 4 
48 ''07 J-J $150,000_July 1 °27-'28 


40°08 5-5 350,000 .....Juty 1 1988 

8 ‘ a 

3 \4s'99 J-J 300,000. ~~ July 

(Subject to call July 1 

3 4s'03 J-D 100,000____June 1 1928 
as ‘On he to call June 1 1923.) 


000....July 1 1934 


$35, ,000__ __July 1 1927 
Refunding Funded Debt. 
\s J-J $50.000__._July 1 1929 
(Subject to vali Jan. 1919.) 
sg -J $50,000 35 
Third Taxing Disé. Funding & 
amprovenens Bonds. 
0.000. July 1 '23-'32 
4\%s'17 J-J 12 ,000__July 1 °33-'35 
15,000._July 1 '36-'38 
6,000____July 1 1939 
TOWN OF NORWALE (Annexed.) 
Refunding Bonds. 
4s'09 A-O $220 ,0000.-Apr 1 1939 
Bridge Bonds. 
4%s'l2 _.~ $250,000____June 1 1942 
School Bonds 
4\%s'l4 J-J $2 ,000____July 1 1944 
mererentas Bonds. 
4} 4s ss .000-Apr 1 '32&’37 


ridge 
ane 14 "7 $100: 000..-_Jan 15 1954 


CITY OF SOUTH NORWALK 
eee). 
Funding Bon 
4s 03 J-J {$50. 0000. July 1°25&'30 
20,000c_..July 1 1935 
48'09 J-J 109,000c_._July 1 1939 
Paving Bonds (Taz-Free). 
4\4%s'12 F-A$100,000____Aug 1 1922 
ublic-Ilmprovement Bonds. 
44s'12M-N $75.000__._..May 1 1942 
Electric-Light Bonds. apr 1 1928 
...Apr 
_tibrary eto Bile Apr 1 1928 
a — CC, 
” Refunding Bonds. 
48°05 M-S ee 25. "30 & ‘88 
ept ’ . ’ , 
Water Bonds. 
4s J-J $150, 000r- July 1 °25-"35 
(Part every 5 years) 
efunding Water Bonds. 
48°09 J-J $52,000c___July 1 1939 
TOTAL DEBT May 1922 $752,000 
Sinking fund gaa ct! 
44.26 


Grand delist PSA 28 
Tax rate (per $1 000) 19: 500. $03. 00 
Population in 192 27.743 
INT. on ay due 1935 and re- 
funding and funding bonds of the 
old town of Norwalk at Am. Exch. 
Nat. Bank, Y.; other bonds of 
annexed town at Empire Trust Co., 
N. Y.; water 4s of 1909 ns paving 
bonds due July 11931 at U. 
& Trust Co., N. Y.; water ctr at 
Fairfield Co. Nat. Bank in Norwalk; 
other int. in Norwalk. 


NORWICH, CITY. | 
Norwich is in New London Count 
Inc. 1784 Population 1920, 22,3 
Water Bonds. 
$10.0 qp0c. Jam } 1 1923 
65,00 ss Ape 2 1931 


r 2 1939 
unding a 
3s J-D $166,000c__June 1 1925 
efunding Bonds. 
4s ‘(06 A-O $143 000... Apr 2 1931 
4%s'13 A-O 125,000... -Oct 1 1938 
48 ' M-S , Mar 2 1939 
5s ‘2 


Ga s and Electric Plant Bonds. 
4s 06 A-O $287 ,000- --Apr 2 1931 





GEN. BONDS May 15’ S131, Pts 000 
Water debt (included) 610,000 
Assessment debt (add’l)_ 
Sinking fund, general... 20), 
) | Sinking & cash (gas &elec) 102,079 
ess. val. real Seg... BF 1s 32,225 
Assess. val. personal 990,789 
Tot. assess.val.’21( 4act. 513" "723.024 
Tax rate (per $1,000) $18.75 
INT. at Norwich Sav. Society, 
First Nat. Bk., Columbia Trust Co. 
and Thames Nat. Bank. 


NORWICH, TOWN. 
es 1659. Pop'n 1920, 29,685 
Refunding Court-House Bonds. 
34s 05. J-J $117,000c0__Jan 1 1925 
Town note held by Norwich 
Savings Society, for various 
purposes $105,017 
Town deposit fund 6s—en 
demand 3,301 
BOND. DEBT Se pt 15 '21_$117,000 
Floating debt (add'l 105,017 
Sinking fund and cash 9,99 
Grand list 1921_.-.------- 19,986,463 
(Assessment about % actual value.) 
Town tax (per $1,000) .00 
INT. Is payable at the Treasurer's 
office. 


3! | OLD SAYBROOK. 


This town is in Middlesex Commay » 
Inc. May 1352, taken from Saybroo 
TOTAL DEBT Sept 30'21 $42,038 
Less ass 12,193 
NE T DEBT Sept 30 '21-_-- 29, 845 
Grand list 1921 ° 

Tax rate per $1,000) ’ 

Population 1910, 1,516; 19307°1. 463 


ORANGE. 

This town isin New Haven County. 
Inc. May 1822. Pop'n ‘10, 11,272; 
"18 (est.), 15,500. 
wy > _.. 80,000....Oct 1 1940 


s. 
00c....Jan 1 1936 
Ss 
4s D00c..Jan 1 1925 
g 05 J-J Fund Bonds. 
90.000...-Mar } 1939 








330 ONO 
BOND. DEBT Apr 25°21 $600 


ry 24 od Jan 00-000 





50 


ORANGE (Concluded). 
Assessment debt (add'l)... 
Floating debt 199,000 
Sinking fund (general) _.- 28 529 
aes Ve real estate.19,756 867 
Assessed val’n. personal... 864,598 
Other assessable roperty. 1,112.550 
Tot. ass’d val.’20(85 Zact) 21,764,015 
Total tax rate (per $1,000) '20- tv 00 
ah (a in 1920 6.614 

Nat. Tradesmen’s Beak 
New Haven. 


OXFORD. 
This town is in New Haven Co 
Incorporated October 1798. 
TOTAL DEBT Apr 1921 -- 
Grand list 1920 (act. val.) - 
Tax rate (per $1,000) 1920. 
Population 1910, 1,020; 


PLAINVILLE. 
This town is in Hartford County. 
easerporaeee May 1869. 


$70,000c 
BOND. DEBT April 1 °22-. tt 000 
Sinking fund 3,000 
Assessed val'n, real are, 366. 460 
Assessed val'n, tas 43,815 
Tot. val’n 1921 (90% aC 220,275 
Total tax rate (per $1 000 5 $20.00 
Pop'n 1910, 2,882; 1920 4,114 


PLAINFIELD. 

This town is in Windham County. 
BONDED DEBT None_ 
Floating debt July 31 1920- 008.76 
Sinking fu oo 
Grand 6,4 
Tax rate (per 51, 000) 19: 56 gis 00 
Population 1910, 6,719; 1920, 7,926 


PLYMOUTH. 
This town Is In Litchfield County 
a 95. 
unding Bonds. 
ayer ll F-A $75, 0000. . Aug 
BOND. DEBT Aug 31 '°21- 
Floating debt 


161,100 





$35.745 
1.200.000 
.-$20.00 
1920, 998 


1 1936 
$75,000 
36 495 





Sinking funds 
Assess. value, 
Assess. value, 
Other assess. 
Tot.assess.val.’ 


24,683 

4,457 956 | 
personal___. 666,235 
property - - - - 16,293 
21 (85% act) 5,140,487 
Total tax (per $1,000) 1921 ~..$22.00 
Pop'n 1910, 5,021; tes 6,623 
NT. at Old Colony Tr. Co., Boston 


PORTLAND. 
This town is in Middlesex County 
Inc. May 1841. 
Refunding Bones (taz-ezempbt) . 
_Nov 1 1925 
42 000r .- July 1 1929 
42,000__July 1 °23-'29 
BOND. DEBT Apr 6 '22_~ $162,000 
Assess. debt .__- 50,000 


3,005,821 

Assessed val., —-* 235,38 } 
Other assessab e property. 336,80] 
Total val. °21 (95% act.)_-3,578 006 
Total tax (per $1 £600) 1922’. $30.00 
i 910, 3.4 eer 3,644 
NT. Leeks ”? Town Treasury 


PRESTON. 

This town is in New London Co 
Incorporated in 1687. 
BOND. DEBT Apr 4°22... $45,000 
Floating debt 4,00 
a = assessed val. 1921__ 1,086.126 
192 2. _$15. 00 


fen n 1910.1, otis 1 A ———a 2,743 


PUTNAM, CITY. 


This city and town of the same by 


1 are in Windham County. 
. Jan. 1 1896. 
ater-Works Bonds. 
4\%s F-A$230,000 1922-1939 
$7 M-S ate 000 1929-1941 


r Bo 
4 f- 14 ™. s nt, 000c . ...1922-1939 
treet Improvement ponds, 
3s J-J $40,0000---Ju uy} 1929 
425,000 
12,000 


In-|4 


BOND. DEBT Apr 4’°22__- 
Floating debt 
Sin 1 
Total valuation 1922 
ity tax ( per $1.¢ 000) 1922....$9 - 
50 


Special $1 
Pop’ n 1910. 6. 637: SD tehicdeasin 7,711 


,000 | Inco 
Assessment about 60% actual value) | W 





INT. at First Nat. Bk.in Putnam. 
PUTNAM, TOWN. 


This town is in Windham County. 
Incorporated May 1855. 
Bonds (Vue on Apr. 1). 
816 A-O 1923 
8°16 A-O 35, 000c ....1924-1928 
8°16 A-O 48,000c ....1929-1934 
8 16 A-O 63,000c “-77 1935-1941 
8 16 a2 40.000c 


Se 19 0 13,000c~ 194 
BOND. DEBT Sept 1 1920 $211,000 
Sinking fund 7,830 

Tot.assess.val. ty ha] 5,959 361 
Tax rate per $1,000) 1 20..-$19. 00 
Pop'n 1910, 7 ,280; 1O20° ss eeicains aa 397 


REDDIN 

This — is in Fairfield County. 
Incorp. May 1767. 
NET DEBT 
en ae bees... ),306 
Tax rate (per $1,000) 1921 ects 00 
Pop'n '10 (Census), 1,617; °20, 1,315 


RIDGEFIELD, TOWN. 

This town is’ In Fairfield County. 
Inc. 1709. Population 1910, 3,118; 
1920, 2,707. 

School Bonds. 


t 193 
Funding Bonds (opt. Ave 1 BUF 
3%sg F-A $60,000c_- 929 
TOT. DEBT May 19 55. £105, 760 
Sinking fund bi “18 
Grand 6,115,517 
Total tax (per | $1,000) roa 1875 00 
payable at First National 
Bank, Ridgefield in N. Y. funds. 





| $27,509 4 





CONN 


RIDGEFIELD, BOROUGH. 

Inc. 1901. Population 1910, 1,114; 
1920, 1,030. 

sewer Bonds (opt. Jan. 1 1922.) | 

Ys J-J $50,000c_._.Jan 1] 1932 , 
BOND. DEBT Apr 1 1921. $7 
ae Pn. .ssassbeeoeeas ae 
Grand list 2.242.830 
Tax rate (per $1,000) 1920- anil .00 | 

INT. payable at the First Nat. 
Bank, Ridgefield, in New York funds. 


ROCKY HILL. 
This town is in Hartford County. 
Inc. May 1843; taken from Wethers- 


field. 

4'438'22 M-N 60,.000c Nov 15 °23-'42 
TOT. BD. DT. June 1922. 373,000 
Grand list Oct 1 °21__-_-_- 1.595.467 
Tax rate (per $1,000) 1922--__.$23.00 
Population, 1910, 1,187; 19 20. 1,633 


BROCKVILLE. 

This city is in Tolland Count 
Inc. 1886. Population 1910, 7,977; 
1920, 7,726. 

Filtration (Int. at Treas. Office). 

J-J $65,000c_. July 1935 
Sewer, Gat, at Treas. O 


mg 
50,000c_..Jan 1 
a bet to call Jan 1 1900.) 
J-J $74.000c--. Jul 
BOND. DEBT Oct 11 °'20- 
Sinking Fund , 
Assess. val. 1920 es 10,18: 5 750 
Tax rate (per $1,000) 600) ‘BO lest, tS iL. 50 


2 SAYBROOK. 


This town is in Middlesex County. 
Settled 1635, united with Connecti- 
cut December 1644. 

BOND. DEBT May 3 1921 4 000 
Floating debt (add’l) 00 
Sinking fund B87 
Assessed val’n, real estate..1l 344 678 
Assessed val'n, ersonal_... 484,445 
Tot.ass’d val.’2 (80 %act. 1. 829,123 
Total tax rate(per $1 000) ““.0-$20.00 
Population 1910, 1920, 1,325 
SEYMOUR. 

This town is in New Haven County 
Incorp. May 1850. 

High School Bonds. 

W4s'22 ___ $150,000_Mar 1 '23-'52 

Refunding Bonds et! 
4%s'15 M-S }$46.,000e.Mar 1 '23-"45 
’ —=690.000cC..Mar 1 1946 
BOND. DEBT May 1922. $288,000 
Total of assets Oct 1 '21- 464 239 
EEE _8,600,000 
Total tax rate (per $1,000) '22 $16. 5O 
Pop'n in 1910, 4,786; 1920____6,781 

INT. payable at Seymour Tr. Co. 


SHELTON 
This city (formerly a borough) is in 
Fairfield Co. 
Fundins ones. 
4%s'l17 --- wt 


000 
rpg (3 School Bonds. 
ig hs --- $115,000_.Dec ] °22-'44 
aving Neb 4 
4ls'19 __- $410, 000..Dec 1 '22-’30 
4%s'19 __- ;,000. Dec 1 °22-'24 
Bridge Bonds. 


1.407; ‘ 


2-1933 
1934 


0 4%s'17 ooo 


Road Bonds. 
SEs cad Mcnesecsous 1939 
‘ 1940 

School and ).000r-- = Jan Bonds. 

J $100 92 


$2 
DEBT May 1921_ $503. 000 
Floating debt &¢ 
Sinking fund 
Net city, debt 530,352 
Tot. ass’d val. '20 (act.)_11 334. ,695 
Tax rate (per | First District__ $14.50 
$1,000) '20)\ Second District. $20.50 
Pop'n in 1910, 4,897; 1920, 9,475. 


SOUTHBURY. 
= town isin New Haven Co. 
May 1787; taken from 


ury. 
TOT. DEBT May 20 '22___.$29,477 
Grand list 1921 991 ,233 
Tax rate (per $1,000) 192 1777 "$90. 00 
Population, 1910, 1,230; 1920_.1,093 


SOUTHINGTON, BORO. 


oe Be Bond nds. 
r 1 1946 


. DEBT —" l isa? $118. 000 
Assess. ‘debt (additional) - 6,30 
Sinking funds 900 
Grand list 1922 (100% act. 14,799, 656 
Tax rate (per $1.000) 1921__$6.25 
Po ulation, as 3,714; + 4920. 5.085 

- Payable at outhington 
Bank & Trust Co . 


SOUTHINGTON, TOWN. 
This town is in Hartford County. 
Incorporated 177¥y. 
proating aes 
School Bonds. == ned 
44s'13 J-J a 000... July 1 1943 
44es'22 J-J 47,000____Jan 1 1952 
Wate seer ent, Purchase Bonds. 


4%s'1ll J-J ¥eyeo we ly 
BOND. DEBT Apr 1’ we Set 


Water bonds A 
Floating deot (additional) . 
Sinking fund (general)  - -- ; 
Assess. val.(100% act.)'21_ 7,589. 007 
Tax rate (per $1.000) 1921. ..$27.00 
Pop'n 191 6,516; 1920 SA 
NT. at Southington Bk. & Tr. Co 


’ 
SOUTH WINDSOR. 


This town is in Hartford County. 
ae ally May 1845; taken from East 


| Tax rate (per $1,000) 1921- 
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(Ye oL. 114. 


—— a 





TOTAL DEBT “a 10 °22 + +4 rat! 
Assessed val., real 3,7 67 
Assessed val., — 

Other assessable e property. - 
Total assessed val. 1921 __.4,150,695 
S: aa -- 50 
Population, 1910. 2,251; 1920. .2,142 


SPRAGUE. 
This town a = New London Co. 
Tonite ee y J861. 

L DEBT Tey 1921. wiie 000 
Grand list 1920__________ »@94, 1st 
Tax rate (per $1,000) i630" “81: ¥ 
Pop'n in 1910, 2,551; 192077792500 


STAFFORD. 

Ady town (P.O. Stafford Springs) 
isin Tolland Co. Settled in 1719. 

Funding Bonds. 

$30,000. _July 1 ‘23-37 
Bonds. 

3 $125, 000c- July 1 '22-'46 
BOND. DEBT Apr 10 '22. $137.000 
heme debt _. 0,392 
Grand li 
Value of town prop. Aug. ol 

1920__. 
Tax rate (per | ,000) 1922_. 


$1 
Population. | 1910, 5,223; 1 5 407 


STAMFORD, CITY. 

This city 15 in Fairfield County. 
Inc. 1893. Population 1910, 23,136: 
1920, 35,096. 


Garbase, be; Sewage | Disp. 3 Dock. 
4s’ ee 1939 
iie'14 ID 4,000c ~¥ 1 1939 
anal. pdbrary Bonds. 
g ‘OO J $33,000c_..Dec 1 1939 
vat in p Bo 
48 ¢ 60,000c_...May 1 1924 
4s "10 25,000c_._July 1 1935 
4s ‘12 25, 1937 
Public pore Bonds. 
2 S35.0000...-ADE 1 1938 
,00U0c_...Mch 1 1939 
4s ¢ '09 J-D 45, '000c. . . Dec 1 1939 
42°12 M-N150,000c___May 1 1942 
Public improvement Bonds. 
s’09 J-D $35,000____June 1 1934 


wm 
2 
~~ 
ae 
POO 


50,000c_--Aug 1 1932 
30,000c_.__July 1 1935 
22,000...July 1 192s 
30,000_...Nov 1 1938 
34,000c...Apr 1 1929 


— 
—) 


eal eet 
TS 
on 
+ 


BS. 
a 
PDD Da pet rs 
pant ped peed ees GAD CAS 
Nop 
> 


Cyr be De De ba he 
AAO et 
a — 

: 0 


wes Le 


Lat Lee © 


75, , 
8 (20 ,000¢- Sept 1 °2 
5,000c___Sept 1 


2, 
— a ' 


Ol =e Jul 

1933 and $10,000 19: 

Ss J-D 16,000c_Dee 1 °! 

ts 22 A.O 150,000c- Apr ] ‘2. 

BOND. DT. Mar 31 °22 --$1,( 

Sinking fund 

Grand list ‘21 (90% act.) - 49,3 

Tax rate (per First district. - 
1,000) 1922\ Second district _ 


or Or 
Aan 
—-* 
— 
at 


STAMFORD, TOWN. 

Tuls town is in Fairfield County. 
Settled 1641 under New Haven juris- 
diction; named 1642; submitted to 
Connecticut October 1662. 

Bridge Bonds. 

19 1922-1940 


44%s'l7 --- »,000 
> M-S 36,000c_Sept 1 '23-'40 
ool Bo nds. 
I F- A $340, ave- ARE 1 1941 
J-J 28,000....Jan 1 ‘23- 
75,000... Jan i °30- 
1,000._Jan 
4\%s'15 J-J 50: 000._Jan 
100,000__Jan 1°! 
M-S 258,000c_Sept 1 °23-’ 42 
Town Hall 1890. 
4s'08 J-D $225,000c_._Dec 1 1938 
Scheels ong s Bridges 1893. 


.--Aug 1 1923 
High school, 
4s $75,000c_.__Aug 1 1924 
Funding Bo Bonds. 
4s 5,000c_._.Feb 1 1927 
44s" > eee ag 54 000 1922-1940 
mprovement Bonds. 
4\¥%s'll J-J $35,000c___July 1 1941] 
al a Road Improvement Bon 
Ks a 
44s’ 17 J-J $75, 000_..-July 2 1932 
5s °21 M-S | At 000__ Sept 1 1923 
2 000 - Sep t 1 °24-’42 
NET DEBT Oca 19 20...-$1. 356,520 
Sinking fund 389 
Grand list 19: 20..----.~--59.462, 


4igs 


48 
364 


Total tax rate (per $1,000) '20_$14.75] 48 


Pop. 1910, 28,836; 1920, 40,067. 

aINT. payable at National Park 
Bank, New York; all others at office 
of Town Treasurer. 


STONINGTON. 

This town is in New London Co. 
Incorp. Oct. 1658. Population 1910, 
9,154; 1920, 10,236. 

Refunding Bonds. 
4s g’08 M-N $100.000c_.May 1 1928 
4%4s'19 -.. 150, 1939 

School Loans (Assumed). 

Dist. No. 3 bonds, 4s $50. 

D. DEBT Apr 1922... $300, 000 
Floating debt 25,000 
ee |) | a 7,893 903 
Tax rate (per $l, 000) 1921___$2: 2.00 


INT. payable at Treasurer's office. 


STRATFORD. 
This town is in Fairfield County. 


Settled in 1639. 
4s celles ,000_....Aug 1 1924 
12,000_.___Jan 1 1926 
Ss 7. 13 '000_---Apr 1 1927 
ewer No es. 22.99 


5s '22 $250,000_Jan 3 
ae $250 ,000...-Apr 1 1923'I 


Sewer Bonds. 
6s 


16° "416 4s 








ool Bonds. 
ayes n? s-a $105,000_._.Dec 1] '22-'48 
Refunding & Impt. Bonds. 

~ ,000_.Aug 1 '25-'52 
TOTAL “DEBT Sept 1°20. $440,200 
Grand list 1920 13,003 ,794 
Tax rate (per $1, $25.00 
Population 1 1910, ‘5,712; 1920: 12,347 


STRATFORD SCHOOL DIST. 
This district (P. O. Stratford) is in 
Fairfield County. 
5s£'19 M-N $92,000_Nov 1 '22-'44 
BONDED DEBT Apr 1921 $484, 000 
Sinking fund 11,399 
Total assessed valua 
1920 (80% actual) on 18,000,000 
Population in 1920 (est.)____- 20, 
NT. payable at the Stratford 
Trust Co., Stratford. 


Om ASTON. 
This town is in Litchfield County. 
Inc. May 13875. Bonds are tax-free. 
a School Bonds. 
5s ‘2 $150,000_._.Deec 1 1941 
Refund. Bonds (Subject to cali). 
09 | 48.04 J-0 $50,000c_..Dec 1 1 24 
BOND. DEBT Apr 4 22. $17 .000 
Sinking fund ans’ 
Assess. val., 1921 2,950 
Total tax (per $1,000) 1901 $33" 00 
Population, 1910, 3,533: 1920__3,993 
NT. at office of Town Treas. 


TOLLAND. 

This town is in Tolland County. 
Named May 1715. 
TOTAL DEBT April 4 1922_$29,416 
Assess. val., real estate Eo 43 
Assess. val., personal 28,249 
Tot. as. val. °21 (100% act.)-~- 753. 685 
Tax rate (per $1,000) 1921- $20.00 
Population, 1910, 1,126; 1920__1, 040 


TORRINGTON, TOWN. 
This town (and the borough of the 


\same name) ts in Litchfield County. 
‘Ine. Oct. Lee. Pop'n 1910, 16,840, 


1920, 22,05: 
School Bonds. 
4\%s'17 F-A$210,000c_Aug 1 


"22-"42 
Funding Bonds. 


i 36 5 4s'21 ~.. $500,000 


Sirens and School Bonds. 
4¥6s'14 J-J $250.000..._July 1 1939 
BOND. DEBT Apr 20 °22. $935,000 
Sinking fund 42,000 


Total assessed. . 1921 
(about actual)______-._.26,930, an 


5 | Town tax (per $1,000) 1921__.$19.00 


Pop. 1910, 16,840; 1920-_--- 22,623 


TORRINGTON, pe aOUGE. 
Incorporated 1887 

4%s '07M-N $75, 000c_ - -Nov 1 1927 

48s’°09 M-N 150.000c- __Mav 1 1929 

BOND. DEBT Apr 7 ‘22. 2: 

Floating debt (add'l) 

Sinking fund 

Assessed val. real estate_.20, 

Assessed val. personal... 4 

Total val. *21 P80 % act.)_24, 

Borough tax (per $1 000) 1 1921 $85 50 

Po ane 15.483; 1920......2 20,623 

. at ene H, a office. 


TRUMBULL. 

This town is in Fairfield County. 
Incorporated October 1797. 
BOND. DEBT May 20 '22 $80,000 
Floating debt (add) 36,640 
Sinking fund 4,000 
Tot’ as. My "21 (80% ne ) 2,735,205 


Total tax (per $1 000) 1 12. . $22.00 


‘29 Popula. 1910, 1,642; 1920-22222, 651 


VERNON 
This town is in Tolland County. 
Inc. Oct. 1808. 


Refund. RR. Aid Bds. (taz-free). 
4s'10 J-J 2$60,000c_. July 1 1925 
Memorial Hall Bonds. 
4\%s M-N$125, 000...Nov 1 1944 
BOND. DEBT Oct 1 '21_~ $235,000 
Floating debt §2 ‘80 
Sinking fund 
Total assessed val. 
(about 100% act.)_.._.10,06 
Town tax rate (per $1,000) '22 $14, 00 
Popula. 1910, 9, 087: 1920 8,898 


zINT. at Old Colony Trust Co.; 
others at Town Treasurer's office. 


WALLINGFOED, TOWN. 
The town and borough of Walling- 


0 | ford is situated in New Haven County. 


$30,000c 1927 
High-School & notunding 5 Bds. 


-"26 
4s "16 J-D 80, ,000_.Dec 1 


‘97-'36 
que. .es 1 '37-"46 

an eee Fe Bon 
09 J 45 ie . Sate 1 1930 


+ he &. Bonds. 
1922-1929 


3.658 "99M-N318, 000c__. 

wig s'18 =_ 80,000c_.._Apr 1 1938 

& Improve. Bonds. 

4\%s° ye O $30 c 

($5,000 payable every 5 years; next 
payment Apr 1927.) 


WALLINGFORD CENTRAL SCH. 
DIST. ((Anneze nc 


4's J-J $20,0 19 
(Subject to oy after 1933.) 
4s 40 ,000¢ 


4\%s J-J ery 000.July 21 °22-’31 
($3,000 yearly in odd years.) 
School Bonds (opt. a. 1 1926). 
4s 06 J-J $55,000c._._..Mar 1 1936 
BOND. DEBT Apr 23 °21 $551,006 
Floating debt (additional) 115,000 
Assess. ver real astnte.o~0 18, ai 4 

Assess. val. personal prop-- 

Total assess. val. 1920_..15,837 ,574 
Asequmnees at full value) 
qows tax (per $1.000) 1920..$19.00 
A lh i910 11,155; 1920__..12,010 

at First Nat. Bk., Wallingford. 
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WALLINGFORD, BOROUGH. 
Inc. 1853. 
mS Ae os. 2 7 
efunding Bond 
4s'13 J-D D360. 000-.- June 1 1913 43e08 ‘J 50,000__._Jan 1 1 


1 938 
(optional beg. "19 J-J He o00ckrJuly 1 °23-33 
4\%s'14 M_N313. 000c- mf poe 1 1944. 10,000c&r_July 1 1934 


0 
(Subj. “o call beg. Nov. 11929). (5s ’°21 J-J 450,000c__Jan 1 '23-'31 
54%s'21 A’O 138,000__Apr 1 °23-'50| Water Funding Bonds. 
(For maturity see V. 13, ‘ $360 Yo hak 1 ae Oo 


"23-"26 


_ Storm Water Drainage Bonds. 
Populatior °10, 8,690: | 35151 01 ee aS v's Pag 1 °23-'26 


000c._Jan 1 ’23-’4] 


Slectriemagnt Bonds. | l J 
Ss M-N$1( ),000....May 1 1929 4s’ 11 :¥ 
ater Bonds. 4738.13 J-J 
M-N $45,600c...May 1 1923|4%s 
Sewer Bonds. 4%s 
ye M-N $45, > ai med 1 1923 \4%s 
8 3 
4%s'13 J-3 42, a” Senet 1943 | 5s 
(Optional beginning June 1 1928) | Paving Bonds. 
TOT. BD. DT. May .22-. - $501,000 | 4s *0 $200,000c__Jan 1 1927 
Water debt (incl.)....---- 45,000 | Improvement Bonds. 
General sinking fund 30,766 | 1 J-J 5 ,000c..Jan 1 '23-"31 
Water sinking fund 30,989 | solation Hospital Bonds. Tee 
Grand list 1922 13,143,118 | 434819 J-J $17 -July 1 '23-'39 
Borough tax (per $1.000) 1921_85.00|\5s ‘21 J-J 175 ‘000c- July 1 °40-’74 
INT. at First Nat. Bk Bk., Wallingford. | BOND. DEBT Nov 1921- 39. 610,000 


Water debt (included) -... 2,890,000 
WALLINGFORD CE CENTRAL SCH. | Sinking funds__________~- 205,000 
MB te AaN ae ab NET DEBT 6,515,000 
is district has n assumed Dy Grand 
Wallingford, Town. rand tAst. ae: an 


19: 

WASHINGTON. Picot space... .SEPA, 247,165 $11. 1-30 
; pecial tax 

This town is in Litchfield County. | Second District. 127,.962.654 19. 50 
me Fem peg : mer 9 Pop'n 1910, 73,141; 1920__..91,410 
Floating debt ae 29" 5 | INT. on school bonds of 1897 at 
Grand list 1921_.....___-_- 3,523. 1316 Nat. Park Bank, me Est -; water bonds 
Tax rate (per $1,000) 1933 --"- $17.00 of 1004 and sewer bonds of 100d and 
>. raft; wa nds o 
Population 1910, 1,747; 1920, 1, 0m) 1910 & 1913 at Merchants Trust Co., : 
aterbury; so an so 
ed 4 New Haven County. 1919 at First Nat. Bank, Boston; all 
Incorporated in 1853. The city, 


other issues at office of City Treas. 

town 7 et wor were | 
consolidat nwan 

City Hall, Police & Fire Station. WATERFORD. 
4%s'13 J-J_ $10,000____July 1 1923|_ This town is in New London Co. 
4%s'13 J-J 400.000__July 1 °24-'63. Incorporated in 1801. 
448" 15 J-J_ 330,000__July 1 '23-°55| TOTAL DEBT Sept 1920- 

rs Rie te Grand lies ar $1; 000) 1920_-_ 
4448'14 ary $100,000__._Jan 1 1944| Tax rate (per 
5s '21 J-J 150,000c__July 1940-69 | PoP n in 1910, 3,097; 


OO a ate. 000 J 1 1934. 
weer WATERTOWN. 
ion: age 1 1932|_ This town is in Litchfield County. 
190.000 __Jduly 1 [aoe | ares in May 1780; taken 
at... tan 
150,000-_July 1 '23-'37| | Notes. | 
ire Department Bonds. 4%4s8'07 --- $3,000- 
444s'19 J-J $180,000 1922- 1939 | 414s'15 --_- 2,000__..May 1 1923 
5s °21 J-J 100. ‘sen ay. Ln ar '45'4%s'15 _-- 60,000_._May 1 °24-"35 
Comfort Station & Ga BOND. DEBT Oct 11921. $70,000 
4%s'19 J-J $385. (o0cErJuly. i §53-39 Other debt 3,152 
choo! Bonds. Cash in treasury 25,460 
4s'97 J-J 00,000.July 1 '27-"46. ‘Grand list 1920 (80% act.) _6, 196, 588 
3 %s 100,000_Jan 1 °23-’32) Value of town property_.... 258.728 
290,000__Jan 1 '23-'51 | Tax rate (per $1,000) 1920....$24.00 
155,000__July 1 '23-"53 | Population 1910, 3,850; 1920, 6,050 
165,000._July 1 ’2: 4 
160,000__Jan 1 °23-'3 
500 ,000_-July 1 °23- 33 | 
175 ,000._July } '43-"49 
/80,000- aie *- °23-"32 | 
4,000-- uly 1 1933 
360 ‘n0ckrIuly 1 '23-40 
— 000__July 1 °41-"50 434s'1l7 F-A 
4,000c___July 1 ht 16,000__Aug 
120,000¢e_July 1 °34- 21.000____Aug 1 1947 
ann ,000c_.__July 1 1949 | BOND. DEBT June 1922- 
'Floating debt (add'l) 
°23-°58 | Assessed valuation 1921 
23-" 31 | Total tax (per $1,000) 


90, 
0 ‘000___ - July 
3 ry eid 000...July 1 


1 
1 
21 J-J_ 290,000c_July 





+f! 674 
818,585 
- $22.00 

1920... 3,935 


.--Dec 1 1922 


‘WATERTOWN FIRE DISTRICT. 
This district is in Litchfield Co. 
Water Bonds. 

$1,000 __— 

'20,000_- 

-30,000__Aug 


AMRDLAADD 


Aug O° 
Aug 1 °'23-": 


ris. 
434 
4% 
44 
4% 
4% 
4% 


nD 


5s "19 Sa 


Park Bon ,350 
4s'08 J-J ne tio. 000_July 1 2.807.496 
5s °21 J-J 135,000__Jan 1 


'20-’ 21 - $17.50 





WEST HARTFORD. 

This town is in Hartford County 
Inc. May 1854. Pop'n 1910, 4,808; 
1920, 8,854. 

Refund., 


with this town and is now under one 

government. Winchester was in- 
co ony in May 1771. 

wn Bonds. 

Impt. & Sewer Bonds. | 4s 10 pentsean pane iy ped 1 '23-'28 

4\%s'13 J- D$3 50 Soap oo-ee F 1 1943 4\%s'15 M-N_70 ms 1 '23-’36 

4\se’15F-A ett 000....Aug 1 1945|4%s'18 M-N*_ 50-000 ,000c..Nov 1 1928 

15,000____Feb 1 1925 Horousn Bonds. 

4és’22 __- { 360, 000__Feb 1 ’°26-'43/4s A Sa5° 000c...- 1922-1926 

48 06 A-O *32,000c_..Oct 1 1931 

1 nae F-A *§100,000c or rAugl' 27-51 


100,000__Feb 1 °44’°47/|3 
BOND DEBT Mar1 1922 $925,000 
Floating debt (additional) 210,000|T 


BD. DT. Apr 7 1922 $319,000 
Sinking fund (cash & inv.) 96 ,494 20, 
Grand list 1921 2,738,221 


Water —— A onm ledteeeone 
Floating d 53 051 
Value of town property... 614.012 | Sinking runds 40 ,004 
Town tax (per $1,000) 1921-_- tt 50 | Assessed val'n, real estate.7,646,835 
INT. at ia Ss. Bank, Hartford. Assessed val'n, personal. _..1,510,464 
Other assessable an Bt aoe 
WESTPORT 


. Total ass’d val. 
This town is in Fairfield County. 

Incorporated May 1935. 
Town Bonds. 


4s - $318,000 
BOND. DEBT Oct 30°20 $347,593 
Floating debt 8,29 
Cash on hand 10, 


At »345,: 
Total tax rate (per $1,000) ° 20 $16.00 
Population 191 wf 259; 1920, 5, 114 


WESTVILLE SCH. DIST. 

This district (P. O. Westville) is in 
New Haven County. 

See New Haven, Conn., on pre- 
vious page of this issue. 


WETHERSFIELD. 
This town is in eases County. 


This town was settled in 1635 and 
er. “ Fg” 


awe’ 534 M-N or $00 Nov 1 °22-"35 
Nov 1 '36-"45 


2 
"a. ioe : 
SINT. at First Nat. Bank, Boston; 
fo at at the Hurlbut Nat. Bank, 


* These bonds are tax-exempt. 


00| WINDHAM. 

This town is in Windham County. 
Incor. May 1692. Pop n, ‘10, 12,604. 
1920, 13,801. 

School Bonds. 
4%s'14 J-J $150,000__.__Jan 1 1944 
Funded debt Sept 1920__. $430,000 
Floating debt 134,368 


aa 
16,438,194 
Tax rate Re. $1 51.000) 153d $10. 00 
WINDSOR. 
This town is in Hartford County. 
=, oo —  .. 1635. 


.000c 48" is J JF $125.0 000e- July 1 '22-"46 
BOND DEBT Sept 1 1921 33D 000 4 


"94 .1924 
Floating debt 27 BOND. DEBT y to 10 °21_ $265,000 
Assessed val’n, real estate_4,003 385 | Sinking funds 23,4 

Assessed val'n, personal... 278,052 Assessed valuation 19 ees 7,595,916 
Total assessed val’n 1921_.4,281,437 Tax rate (per $1,000) 20-3 21-00 

















192 
Ass't abt. 80 to 85% actual value.) Population 1910, 4,178; 
ax rate (per $1 On) 1921....$21 00 | INT. at Windsor Tr.& Safe Dep.Co, 
20 4,3 


Po "10, 

Pi INT. at Phoenix Nat. ier | WINDSOR FIRE RE DISTRICT, 
Hartford. ater Fund Bonds. 

4 see A-O $140. 000c.. >] 1 LOAS 

This city Is situated in the town of. a8 on ween 
Windham, Windham Co. Inc. 1893.. Angee" SE-0 (sts 009¢. Oct 1 i i931 
4, Municipal 89,0000. Get 33 & ‘34 BOND. DEBT Oct 1920_- 
Water 


Bon -Floatin Dt T ; 5.500 
4s'85&' 044-0. 50, 000c..Oct 119 valuation 1917-__-1 376. 041 
4s ’°89 A-O : 5,000¢. _Oct 29 Hist tax (per $1,000) 1920 $5. 

BOND DEBT June 1°22 $189,000, Population in 1917 (est.)__.._- 2,500 
Water debt (included) 125 ,000 D NT. at Windsor Trust & Safe 
Sinking funds {General . . - 69, 336 | ep. Co. or Irving Na Nat. Bank, N.Y. 
t 


34 
‘WINDSOR LOCKS. 
: 
Seas att es i 952,92 20 This town is in Hartford County. 
Pop'n 1910, 11,230: 1920, "12,330. 1930, a Bee Pop'n. °10. 8,715; 
INTEREST payable at City Treas | 4142'22'J-J $150,000c__Jan 5 ’23-’52 
WILTON. 


| bewer Bond 0.000c..Jan 15 1935 
SZ lo D0 Cc..Jan 

me 2.) May 1a02 sd County. BOND. DEBT Jan 31922. $60,000 
5s s-a $25.000 Floating debt (additional). 171,000 
BOND. DEBT Mar 1922. 6 


Sinking funds 16,000 
Sinking fun Grand list 1920 467,609 


d 

Tax rate (per $1,000) 1920 “sib 00 
Gra ae ene about 80%, 30 516|_. INT. at Windsor Locks Tr. & Safe 
Tax rate (per $1,000) 1920-_-$13.50. Deposit Co. 
Population 1910 1] »7 06; 1920 1,284) WOODBURY. 


| This town is in Litchfield County. 
WINCHESTER. | waned May . 


1674. 

This town (P. O. Winsted) is in|TOTA L DEBT Dec 31 ‘21. $48,132 

anes County. On Oct. 1 1915) Grand list 1921 l 545,089 
Winsted Borough (now known as the! Tax rate (per $1,000) 1921 ___$20. 


00 
Winsted District) was consolidated | Population 1910, 1,860; 1920, 1,698 


$25, 000 | 
a) 
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INDEX FOR THE MIDDLE STATES, CITIES, ETC. 


NEW YORK—State, Cities, &c 
NEW JERSEY—State, Cities, &c 
PENNSYLVANIA—State, Cities, &c 


Pages 52 to 82 | 
Pages 82 to 98 | 
Pages 98 to 115 | 


DELAWARE-—State, Cities, & 
MARYLAND—State, Cities, &c 
DISTRICT OF COLUMBIA 


Pages 115 to 116 
Pages 116 to 118 








State of New York. 


DEBT, RESOURCES, 
Admitted as a State 
Total area of State (square miles) 
State capital 
Governor (term expires Dec. 31 1922)_.Nathan L. Miller 
Sec. of State (term expires Dec. 31 1922)___John J. Lyons 
Treasurer (term expires Dec. 31 1922)_.N. Monroe Marshall 
Comptroller (term expires Dec. 31 1922)__William J. Maier 
Attorney-Gen’l (term exp. Dec. 31 1922)_Chas. D. Newton 


LEGISLATURE meets annually the first Wednesday in January, and 
length of sessions is not limited. 


HISTORY OF DEBT.—The early historical details of New York State’s 
debt from 1817 to vt will be found in the ‘‘State and City Supplement”’ 
of fon 1893, . page 

During a perio 4 —_ years ending in 1893 the State debt was paid 
at the average of $1,000,000 per year, and practically wiped out. 

In Nov. 1895 the voters approved a bond issue of $9,000,000, for the 
purpose of enlarging and improving the Erie, Oswego and Champlain 
canals. These bonds were all issued and have since been redeemed. 
In 1903 a further issue of $101,000,000 canal bonds was authorized, and 
these bonds have all been sold. [A bill, signed by the Governor April 17 
1912, authorized the State Comptroller to issue canal improvement bonds 

e payable in foreign currency. V. 94, p. 1131.] t the 1905 elec- 
tion a constitutional amendment was adopted giving Sutporty to create an 
aggregate debt of $50,000,000 for highway p purposes. and all of these bonds 
have nsold. The question of issuing an additional $50,000,000 bonds 
for highways received a favorable vote in Nov. 1912, the last of thes se bonds 
being sold in June 1921. In Nov. 1909 the voters ‘approved the issuance 
of $7,000,000 bonds for the Cayuga and Seneca Canals, all of which have 

n sold. In 1910 the voters approved the issuance of $2,500,000 bonds, 

all of which have been sold, for the acquisition of the Palisades Interstate 
Park. Atthe election Nov. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the issuance of $10,000,000 additional 
bonds for this purpose and for State Forest Preserve, and the last of these 
bonds were sold in June 1921. Under the provisions of Chap. 394, 
Laws of 1911, and Chap. 252, Laws of 1914, Chap. 335, Laws of 1915, 

1,284,000 bonds were authorized for a State Reservation at Saratoga 

prings. These bonds were all issued, but $950,000 have been redeemed, 
leaving outstanding Mar. 31 1922 $3: 34, 000. A ‘proposition to issue $19,- 
800,000 barge canal terminal bonds was adopted Nov. 7 1911, and the last of 
these bonds were sold in June 1921. On Nov. 2 1915 the voters approved the 
issuance of $27,000,000 bonds for the completion of the barge canal; all of 
these have been disposed of. On Nov. 2 1920 the voters approv ed the 
proposition to issue $45,000,000 ‘Soldiers’ Bonus’’ bonds. $10,000,000 
of these bonds were offered to the public on June 9 1921, but owing to the 
raising of a question of their legality, were not sold. On June 20 1921 the 
constitutionality of the Soldiers’ Bonus Law was unanimously sustained by 
the Appellate Division of the Supreme Court, Third De partment (V. 112, 
p. 2785). Later, on Aug. 31 1921, by a vote of 5 to 2, the Court of Appeals 
reversed the above court and held that the Soldiers’ Bonus Law was un- 
constitutional on the ground that it would lend the credit of the State for 
the benefit of individuals (V.113, p. 1073). The State’s total bonded debt 
on March 31 1922 was $266,998 ,000. (a) The sinking fund resources on the 
eames -Gate were $79,770,986. Loans outstanding March 31 1922 were as 
follows: 
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-S 5,000,000__Sept 1 
-$10,000,000__Mar 1 
19,600 000c&rMar 1 23-94 
J-J 17,000, Barge Canal Terminal (Gold). 
17 J-J 10,000,000__Jan s J-J $5,000,000_Jan 1 1942 
State Reservation Gold). | 434s'15 J-J 5,000,000__Jan J 1945 
"14 _ M-S ($429,000 Mar 1 '22-'25\4s °16 J-J_ 3,000,000__Jan 1 1946 
State Forest Preserve Park Bonds| 5s '21 J-J6,664 ‘000c&rJan- 1 ogent 


4 Palisades I.-S. Park (Gold 
4s 47 MI-S $2.500.000.Mar 1 1967|48 "11 M-982.500,000"_ Mar i 


: .000..Mar 1 1961 

5s at M-S 4,900,000c&rMar 1'23-71 | 4s 17 M-S 2, 500,000_._Mar 1 1967 
terest is payable at the Bank of the Manhattan Company, N. Y. City. 

TA E DEBT FOR A SERIES OF YEARS.—The 1916, 1917, 1918, 
1919, 1920 and 1921 figures of gross State debt given below are for the fiscal 
years beginning with June 30 1916, the year having been changed from 
Sept. 30 to this date by Chapter 118, Laws of 1916. All other figures in 
the following table are for the old date (Sept. 30): 
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1911 $79,730.660 1900. $10.130.660 | 1875. $28,328,686 
10" 57.230.660 1899- 10.185.660/ 1870- "8.641 606 
, 9. 340. 660 
765. 690 15 1860- 
763.960) 18407 
2,927 655) 1830. 
4'964.304\ 1820. 2'983.500 
08:355.660 1903. 5_. 9.461.854\1816. 2°905.535 
_ 109'702'660 1902. 9.920:660 1880.. 9.114'054. 


Tt ‘coceeinee s temporary joes certificates amounting to $650,000 were 
also outstanding Sept. 30 1914. *In addition, there were outstanding 
Sept. 30 1913 $2 ,000 notes issued in anticipation of the sale of bonds. 


TAX VALUATION, TAX RATE, &c.—Large increase in values for 
1904, due mainly to New York City’s real estate being assessed about full 
value. The constitutional amendment adopted in 1905 permits interest and 
sinking fund requirements to be met out of funds in the Treasury instead 
of by means of a direct tax as heretofore. No direct State levy, therefore. 
was made in 1906 to 1910, revenue being entirely raised through the opera- 
tion of mortgage, stock transfer, liquor, inheritance and corporation taxes. 
In ro 1911, however, the Legislature again imposed a direct tax of 6-10 
of a mill on each dollar of real and personal property. In 1912 the Legisla- 
ture made provision for a direct tax levy of one mill. At the 1913 session, 
in order to avoid the levying of a direct tax, a bill was introduced to permit 
the transfer to the general fund of a pare of the sinking fund. This meas- 
ure, however, failed to pass both houses. V.96, p. 1435. On Sept. 17 1913, 
while the Legislature was in extra session, a bill was passed authorizing the 
levy of a direct tax of 5805-10000 of a mill. In 1914 a bill was passed pro- 
viding for a direct tax of three hundred and "y" o8"s thousandths of a mill 
but this was vetoed by the Governor. V. 98, 1404. At the 1915 
session of the Legislature provision was made for in levy of a direct tax 
of one and seven-tenths mills. V.100, p. 1525. No direct State tax was 
imposed by the 1916 Legislature. In 1917 the Legislature provided for a 
direct tax of 1.08 mills: in 1918 and 1919 it imposed a direct tax of 1.06 mills; 
in 1920, 2 695 mills, and in 1921, 1.5043 mills. 
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abr oet Val ie 
aoe 726,491 $255, 116 $14,8: 50. “980. 607 $1. 5043 $22 340, 343 
196 Ol; 364. a 12.989 433.733 2.695 35.006.524 
12,758,021.954 1.06 
2, 520. 819,811 F 
1 ,437 ,643 foo 
790. 628,803 Non 
70, 420, 887 a}. 70 20, 519. 716 
80, 672. 572 N Non 
85,137.127 O. 5805 9,830, 467 
8,498,055 11 022, 985 
ti 914 6:60 6.072.766 
461 None ye 
54 None None 
None None 
None None 


None None 
$0.154 1,191,677 
0 13 968 ,042 
0.13 
0.13 
.20 
1.96 
3.24 
2.34 


46 
9,930,166 2.537.898 7.26 
1,098.666.251 315,108,117 413,774,368 2.50 


* The direct State tax, it will be noticed from the above, is always reck- 
oned on the valuations of the previous year, these being the latest figures 
available at the time of the session of the Legislature. 


a This does not include bank stock. 


POPULATION OF STATE.—-New York ranks first in population among 
the States of the Union. The following gives the U. S. Census figures, 
except 1905 and 1915 returns, which were compiled under State supervision. 
1920_.10,385,.227 |1900.._.7,268 ‘89411860... 3. 880,735! 1820 ...1,372 812 
1915_-_ 9.687.744 | 1890 _-*6,003.174 1850 - 3,097 .394/ 1810 '959.049 
1910 ._.9,113,614! 1880 _..5,082,871/ 1840 ...2,428,921 
1905 - - -8.067.308 | 1870 ---4.382.759 | 1830 ~._1,918,608/ 1790 

*Includes population (5, 321) of Indian reservations, specially enumerated. 


CANASERAGA CREEK IMPROVEMENT BONDS.—On July 1 1910 
the State Water Supply Commission solid under authority of Chap. 54, 
Consolidated Laws of 1909, and on behalf of the Canaseraga Creek Im- 
provement District in Livingston County, $200,000 5% bonds, due $5,000 
yearly from 1915 to 1954, incl. 91, D. 110. These bonds are payable 
by assessment upon the lands and properties in such improvement district. 


CONSTITUTIONAL AMENDMENT CHANGING CLASSIFICA: 
TION OF CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of 
Art. 12 of the constitution was adopted by a vote of 309,159 “for” to 123 ote 

’ This amendment alters Sec. 2 by changing the population of cities 
of the first class from **250,000 or more”’ to **175,000 or mere, ’ and cities of 
the second class from ‘50 ‘000 and less than 250,000" “50, p00 and less 
than 175,000."" This section was printed in full in V. 85% p. 359 


NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
a port district between New York and New Jersey, ratified by the Legisla- 
tures of both States, was signed on April 30 1921. The treaty provides for 
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the creation of a single ‘‘Port District’’ governed by a single Port Authority, 
which body will control the improvement and development of the district 
in 3 ey with the Federal authorities. See ‘‘Chronicle’’ May 7 1921, 
page . 


NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
by the Convention of 1915, in session from April _ 

whelming.7 defeated at the general election Nov. 2 
The changes pro by the Convention were exp id ess to 
the le,”’ which was given in full in the ‘‘Chronicle”’’ of Sept. 18 19 
page 892. The voters, at the general election on Nov. 7 1916, defeat 
the question of holding another constitutional convention. V.104, p. 86. 


DEBT LIMITATION—STATE.—The provisions of the fundamental 
law restricting the eyed of the ature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. Amendments to Sections 
2, 4, 5, 11, and 12 were adopted by the voters on Nov. 2 1920. We give 
the sections of that article (Article 7) below which have reference to the 
subject as amended. 

State credit not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in aid of any individual, associa- 
tion or corporation. 

State debis—power to contract.—SEC.2. The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect, for the 

urposes and within the amounts of appropriations therefor made; bonds 
or other obligations for the moneys so borrowed shall be issued as may be 
provided by law, and shall with the interest thereon be paid from such taxes 
and revenues within one year from the date of issue. 

State debts to repel tnvasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arising 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 

Limitation of legislative power to create debts.—-SEC.4. At the Nov. 1918 
election amendents to Section 4 and 11 of Article 7 of the Constitution, 
relating to the contracting of debts by the State, were adopted by the 
pooms. See V. 108, p. 189. The full text of the amendments, as passed, 

ublished below 
xcept the debts specified in Sections 2 and 3 of this Article, no debt 
shall be hereafter contracted by or in behalf of this State, unless such 
debt shall be authorized by law, for some single work or object, to be 
distinctly specified therein. On the final pres of such bill in either 
house of the Legislature, the question shall be taken oy ayes and noes, 
to be duly entered on the journals thereof, and shall be: ‘Shall this bill 
=, and ought the same to receive the sanction of the people?’’ No such 
aw shall take effect until it shall; at a general election, have been submitted 
to the people and have received a majority of the votes cast for and against 
it at such election nor shall it be submitted to be voted on within three 
months after its passage nor at any general election when any other law, or 
any bill shall be submitted to be voted for or against. The Legislature 
may at any time, after the approval of such law by the people, if no debt 
shall have been contracted in pursuance thereof, repeal the same; and may 
at any time, by law, forbid the contracting of any further debt or liability 
under such law. 

Except the debts specified in sections 2 and 3 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor, heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shall be paid in equal annual installments, the first of which shall be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted. o such, debt hereafter authorized shall bo contracted for a 
period “sy than that of the probable life of the work or object for which 
the debt is to be contracted, to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shail not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall be 
created or issued before such alteration. The money arising from any loan 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other purpose whatever. 

Sec. 11. The Legislature shall annually provide by appropriation for the 
payment of the interest upon and installments of principal of all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fall due, and for the contribution of all of the 
sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Atricle. If at any time 
the Legislature shall fail to make any such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State, a sum sufficient to pay such interest, installments 
of principal, or contributions of such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds. 

[On June 2 1913 a bill was signed increasing from 4% to 4% the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p. 1642. A bill passed in 1915 
— the sale of canal and highway bonds at not STH! 44% 

terest and a block of $27,000,000 4s was sold on March 10 1915.] 

Chapter 645, Laws of 1913, as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% 1-year notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000,000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51.000.000 4%% bonds sold Jan. 21 1 eA 

Sinking Fund, how kept and invested.—-SEC 5.—The sinking funds pro- 
vided for the payment of interest and the extinguishment of the principal 
of the debts of the State heretofore contracted shall be continued; they 
shall be separately kept and safely invested, and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each of such funds at their fair 
market value not exceeding par. He shall then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, would, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 43% per annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
such year at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, 
annually added to such fund would, with the fund and its accumulations s 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the funds was created. 

After any sinking fund shall equal an amount the debt for which it was 
created, no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned, and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
applied'to the general fund of the State. 

The Legislature may also by general laws provide means and authority 
whereby outstanding bonds of the State, for which sinking funds are pro- 
vided, may be exchanged at par for cancellation, for serial bonds of the form 
authorized under section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt; the 
determination of the Legislature as to such comparative cost shall be con- 
clusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so exchanged and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall bear to the 
amount of bonds outstanding of the same issue may be appropriated, as 
required, for the payment of the substituted serial bonds. 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 

(1) No county, city, town or village shall hereafter give any money or 
property, Or loan its money or credit to or in aid of any individual, asso- 


/ 








ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
county, city, town or village purposes. This section shall not prevent 
such county, city, town or village m making such provision for the aid 
or support of its poor as may be authorized by law. 

(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such limi- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its real estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shall be 
reduced within such limit. 

ay This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts a contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes. 

(5) Nor. shall this section be construed to prevent the issue of bonds to 
provide for the supply of water; but the term of the bonds issued to provide 
for the supply of water shall not exceed twenty years, and asinking fund shall 
be created on the issuing of the said bonds for their redemption, by raising 
annually a sum which will produce an amount equal to the sum of the prin- 
cipal and interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exciusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. In November 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the ing class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of indebtedness or revenue bonds Issued in antici 
tion of the collection of taxes, which are not retired within five years r 
their date of issue, and bonds issued to aoe for the supply. of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 
become otherwise indebted; —_ that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the — which yields to the city current net revenue, after 
——— any necessary allowance for repairs and maintenance for which the 
city is liable, in excess of the interest on said debt and of the annual install- 
ments necessary for its amortization, may be excluded in ascertaining the 

wer of said city to become otherwise indebted, provided that a sinki 

und for its amortization shall have been established and maintained an 
that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the said interest 
and amortization installments, and except further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of porperties to be used for rapid transit or dock 
purposes. The Legislature shall prescribe the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature may in 
its discretion confer appropriate jurisdiction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of deter- 
mining the amount of any debt to be so excluded. No indebtedness of a 
city valid at the time of its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the erry: 4 at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any Sony wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
in any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shall not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and personal estate of such county or city, to 
be ascertained as prescribed in this section in respect to county or city debt. 

By the terms of the foregoing section, Paragraph (1), every ounty, 
City, Town or Village’”’ is included in the prohibition against (1) loaning 
‘its money or credit,’’ (2) in becoming ‘“‘directly or indirectly the owner of 
stock in or bonds of any association or corporation,”’ and (3) in “‘incurrin 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the’constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making powersby the 
neeneeee. Those municipalities are governed by general or special 
statutes. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter 16 ot the Consolidated Laws, limiting the bonded 
debt of districts having a total valuation of rea] property of $1,000,000 or 
over to 10% of the aggregate assessed value of real property. This law 
was again amended in 1921, to provide that school districts having property 
assessed at over $500,000 shall not issue bonds in excess of 15% of their 
a Ne valuation figures, the conditions provided for in 1920 being elimi- 
nated. 

The 1895 Legislature passed an Act “‘for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.’"’ The full text of 
this law was published in the ‘“‘Chronicle”’ of June 8 1895. V. 60. p. 1023. 


HOME RULE BILL.—On April 10 1913 a bill was signed (given-in full 
in V. 96. p.1108), conferring on all cities full powers of local self-government. 


OPTIONAL CITY GOVERNMENT LAW DECLARED VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the mes city 
government law passed by the Legislature in 1914. V.105, p. 2560. 


BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that ee bonds having no coupons attached 
must have the payee’s name inserted and registered with the treasurer or 
other designated official, before interest shall be pass. The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘‘Chronicle’’ of May 19 1917, page 2031. 


BILL Cate LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
general municipal law by providing that proceedings heretofore or here- 
after taken by municipal corporations in relation to bond issues, pore 
to statute authorizing such procedure. may be legalized and confirmed by 
the Sup.eme Court instead of requiring legislative enactments. This bill 
was given in full in the ‘‘Chronicle’’ of Dec. 9 1911, page 1619. See also 
“Ohronicle’ of Feb. 3 1912, pages 316 to 318, inclusive. The Appellate 
Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional. V. 97. p. 211. 
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EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24, 
Consol. Laws of 1909 (p. 403) provides that “‘all bonds of a municipal corpo- 
ration, until payable, shali be exempt from taxation for town, county, 
municipal or State purposes.’’ Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only 4 
county, town, city and village.’ This differs from the definition given in 
the General Corporation Law (Chapter 23, Consolidated Laws O 1909), 
which in Section 3 of Article 1 says that “‘A ‘municipal corporation’ includes 
a county, town, schoo! district, village and city and any other territorial 
division of the State established by law with powers of local government. 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax Jaw in relation to exemptiop frem taxation of bonds of 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoli- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof,’’ are exempt from taxation. V. 104, p. 1514. 


TAXATION ON MORTGAGES.—Mortgages on real property wacli 
within the State of New York are not subject to taxation of any kind, 
the only charge being the payment of a recording tax of % of 1%. Im- 
portant changes, however, were made by the 1916 Legislature in that 
section of the mortgage recording tax law, relating to mortgages and bonds 
secured by rea! property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. 103, 

. 551 and 552. Among these was the amendment to Section 264 of this 
aw relating to an optional tax on prior advanced mortgages on real 
property. It applies to mortgages recorded prior to July Ist 1996 (the date 
when the mortgage recording tax went into effect) and bonds secured there- 
by. When first enacted this section was intended to enable the holder of 
any such bond to present it to the recording officer in the county where 
the mortgage was first recorded and pay a tax on the whole amount at the 
prevailing rateiof 4% of 1%, thus putting such bonds on a parity with 
those issued subsequent to the recording tax law as regards exemption 
from the personal property tax. A ruling of the Attorney-General (V. 95 
p. 993) held that such bonds could only be exempted from the personal 
property tax to the extent that the mortgage covered real property within 
the State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording tax 
was paid the bonds would become exempt from the personal property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the ane ge property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid only 
on the value of the mortgaged property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 
ersonal property assessment as an investment, without deduction for 

7. of the owner. See ‘‘Chronicle’’ of May 5 1917, pages 1762 
an ° 


TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
lature passed a bill providing for a tax of % of 1% on bonds and other 
obligations secured by property located outside the State (and also on un- 
secured debt), and for exemption of the same from the annual tax on personal 
propessy . The 1915 Legislature suspended the operation of the law referred 
until May 1 1915 and also passed a bill increasing the registration fee on 
secured debts registered between May 1 and Nov. 1 1915 from % to &% of 1% 
and limiting the period of exemption to 5 years. The definition of secu 
debts was extended at this time so as to include such proportion of a bond, 
&c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering also property outside the State, as the value of the 
property outside the State bears to the value of the entire mort 1 ¥P prop- 
erty. As this law expired by limitation on Nov. 1 1915, the 191 isla- 
ture 7 a bill reviving the same until Jan. 1 1917 and also providing 
that bona fide bond dealers might be itted to deduct their debte from 
the value of such securities as are held by them for sale. 

The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law changing the term ‘“‘secured debts’ to ‘‘investments,”’ the definitions 
remaining substantially the same As finally amended, it provided for a 
tax of 20 cents per $100 annually which might be paid for one or more 

ears, not exceeding five. The 1917 bill also amended the inheritance tax 
aw to provide a penalty of 5% on any investment owned b a decedent 
on which the investment tax has not been paid. See ‘ onicle”’ of 
May 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
tman on June 1 1917; also see ‘‘Chronicle’’ of July 14 1917 (page 126) 
and Aug. 11 1917 (page 553). Under the State Income Tax Law of 1919 
- (to which reference is made below) it is provided (Sec. 359) that “‘invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here- 
tofore been paid since June 1 1917, during the period of years for which 
such tax shall have been paid," shall be exempt from taxation under the 
Income Tax Law. The Legislature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b) of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment tax had not been paid (V. 111, p. 106) 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
oo received the approval of the Governor on May 14 1919) enacted a 
tate Income Tax Law. This was done by amending Chapter 62 of the 
Laws of 1909, entitled ‘‘An Act in relation to taxation, constituting Chap- 
ter 60 of the Consolidated Laws,’’ by adding a new article, to be Article 16. 
The law was published in full in the “Chronicle’’ of May 10 1919, pages 
1883 to 1887. It imposes an annual tax upon every resident of the State 
of 1% of the amount of net income not exceeding $10,000, 2% of the amount 
of net income in excess of $10,000 but not in excess of $50,000, and 3% of 
the amount of net income in excess of $50,000. A like tax is imposed with 
respect to the net income from all property owned and from every business, 
trade, profession or occupation carried on in the State of New York by 
natural persons not residents of the State. The tax was first to belevied in 
the year 1920 and based upon the taxable income for the calendar year 1919. 
In the case of a single person, a personal exemption of $1,000 is allowed, 
while in the case of the head of a family or a married person living with 
husband or wife the personal exemption is $2,000. There is a further ex- 
emption of $200 for each person (other than husband or wife) dependent 
upon and receiving his chief support from the taxpayer, if such dependent 
n is under 18 years of age or is incapable of self support because men- 
y or physically devective. The income tax supersedes the personal 
prepere tax. Of the revenue collected, 50% goes into the State Treasury 
while the remaining 50% is distributed to the Treasurers of the several 
counties who in turn apportion the amount received among the several 
towns and cities within the county. In its original form the law allowed 
larger exemptions to residents than to non-residents ‘The validity of this 
rovision was attacked in the courts, and in March 1920 the U. S. Supreme 
ourt declared the law unconstitutional in that respect. In April 1920 the 
lature amended the law so as to remove the objection referred to (see 
V.110, p. 1611). The New Jersey State Attorney-General stil] thought the 
law discriminatory as to non-residents, and (V. 111, p. 38) advised resi- 
dents of New Jersey to comply only under protest. The Court of App2als 
on June 2 1921 sustained the claim of the State that the original statute 
was only void in part and that its invalidity had been cured when the 
Legislature amended the law in 1920 (V. 112, p. 2608). 
The 1919 Legislature also passed an Act (Chapter 628 of the Laws of 
1919, approved May 14 1919) increasing the tax on net incomes of cor- 
rations from 3% to 44% annually, and extending the a plication of the 
w so as to make it apply to business corporations in genera! in the State in- 
evead of merely to manufacturing and mercantile corporations. The law 
See ented in the issue of the “‘Chronicle’’ of May 3 1919, pages 1780 and 


CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
{In Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated. V. 93, p. 1679. A similar 
amendment permitting municipalities to condemn property in excess of the 
amount actuaily needed for | lic parks and streets was ratified at the gen- 
eral election in Nov. 1913 (V. 97, p. 1837). 


TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws) 
rovides that every corporation, company or association required by Sec- 
fon 187. 188 or 189 of that Chapter,to pay to the State an annual tax 
@& percentage of its gross premiums, capital stock, surplus, undivided 
rofits or undivided earnings for the Resvnege of exercising its corporate 
chise, or cortying on its business in such corporate or organized ca- 

ty, which shall own any State bonds, shall have credited to it annually 
apply upon or in lieu of the payment of such tax,an amount equal to1% 

e par value cf such boads bearing interest at a rate not exceeding 3% 








annually, and owned and held in the name of such corporation, company or 
ation. The text of this bill was given in V. 84, p. 1216. 

At the 1913 session a law was passed proposing to increase the credit to 
1%% on all holdings of bonds at not exceeding 3% interest and allowing 
a credit of \% of 1% on al! bonds bearing more than 3% interest and not 
exceeding 4% interest. This law was repealed, however, at the special 
session which convened June 16 1913. V. 96, p. 1784. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The general banking law, known as Chap. 2 of the Consolidated Laws, was 
completely revised by the Legislature of 1914, but no material change was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbered 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank deposits. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and appraiser of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
s0 as to broaden its scopesomewhat. See V.ill, p.106. Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have giveninitlalics. The purpose of 
the amendment was to remove any question as to the legality of the refund- 
ing bondsissued by the N. Y. Central RR. since the last consolidation with 
the Lake Shore & Mich. Sou. Ry.and otherroads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. This amendment also adds tothe 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the bonds of the land bank of the State of New York. See 
V. 102, p. 1825. Three important changes were made in the banking law 
by the 1918 Legislature. The first of these amends subdivision 5 by grant- 
ing savings banks much broader authority to invest their funds in the se 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it is provided that they may invest in 
the stocks or bonds of any incorporated city, county, village or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment permits the investment by savings banks 
in promissory notes secured by savings bank passbooks and by the assign- 
ment of one or more first mortgages on real estate situated in the State of 
New York. The third amendment of 1918 adds a new subdivision (No. 11), 
authorizing savings banks in this State to invest in bankers acceptances 
and bills of exchange to the extent of 5% of their total deposits. See V. 
106, Pp. 1596, and 1738. The 1919 Legislature by Chapter 160 amended 
Subdivision 7 of Section 239 of Chapter 369 of the Laws of 1914 by adding 
a new paragraph, providing that the period during which a railroad is oper- 
ated by the U. 8S. Government shall not be taken into consideration in de- 
termining whether the bonds of the road comply with the provisions of the 
law. In 1920 the Legislature amended this subdivision (7) by extending 
the period of suspension of restrictions on railroad bondsfor two years after 
the termination of Government control (V. 110, p. 1896). The 1920 
Legislature also amended subdivision (11) in relation to the investment in 
bankers’ acceptances. V. 110, P. 1994. By an addition to subdivision 6 
made at the special session of the Legislature in June 1919, it is provided 
that real Fgh cody on which there is a building in process of construction, 
and which when completed will constitute a permanent improvement, shall 
be considered improved and productive real property. By an Act of the 
1922 Legislature, inserting subdivision 10a, Federal Farm Loan bonds of 
the First Land Bank District are added to the list (V. 114, p. 1803.) At 
the same session the percentage at which banks may lend money on promis- 
sory notes, secured by deposits, was increased from 90% to 100% of the 
balance due the depositor, as shown by his passbook. We give Section 239 
in full below as it now stands: 


Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities, and no others, and subject 
to the following restrictions: 


1. The stocks or bonds or interest-bearing notes or obligations of the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-division does not authorize savings banks to tnvest in the land purchase 
bonds of the Philippine Islands. V. 78, p. 298.] 


2. The stocks or bonds or interest-bearing obligations of this State 
ssued pursuant to the authority of any law of the State. 


3. The stocks, bonds or interest-bearing obligations of any State of 
the United States upon which there is no default and upon which there has 
been no default for more than 90 days. provided that within 10 years im- 
mediately pny: the investment such State has not been in default for 
more than 90 days in the payment of any part, principal or interest, of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878. 

(On July 24 1909 the Attorney-General rendered an opinion to the effect 
that bonds of the State of Oklahoma are legal investments for savings banks 
under the terms of this sub-division. The right of the banks to invest in 
these bonds was questioned for the reason that Oklahoma had not existed 
as a State for ten years. The Attorney-General, however, was of the opinion 
that this does not prevent its bonds from fulfilling the requirements of the 
law so long as there has been no default within ten years on any of the 
obligations. V. 89, p. 298.| 


[On Aug. 11 1909 the Attorney-General! held that Port Commission 5% 
bonds of the State of Louisiana ‘“‘maturing at any time between July 1 1924 
and July 1 1959" were not legal investments for New York State savings 
banks. The Attorney-General mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
9. Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Attorney-General 
for the Post Office Department, rendered an opinion holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, on 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.] 

[Bonds of the State of Louisiana to be issued for the refunding of what is 
known as “‘Consolidated Bonds,’ dueJan.1 1914, were held to be legal in- 
vestments for New York State savings banks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions ring | 3 
1912 and August 11 1909), it was held that, inasmuch as Louisiana had 
defaulted in the payment of the ‘“‘baby bonds,” other obligations of the 
State could not be legally purchased by savings bank trustees. In reversin 
these former rulings the Attorney-General said that it now appear 
that these “‘baby’’ bonds were not bonds for the payment of which the credit 
of the State was pledged, but were issued against certain revenues of the 
State, namely unpaid taxes,and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
improper investments. See V. 97, p. 1227, 1304, 1367 and 1444.] 


{On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act approved June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, p- 1852. 

{Bonds of the Territory of Hawaii were held to be legal investments in an 
opinion by the Attorney-General dated Aug. 10 1914. V.99, p. 554.) 


4. The stocks, bonds, interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
school district or poor district in this State, provided that ey were issued 
pursuant to law and that the faith and credit of the municipality or district 
that issued them are pledged for their payment. 


5. (a) The stocks or bonds of any incorporated city, county, village or 
town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or village, together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 

t included within the boundaries or limits of said city, town or village, 
ess its water debt and sinking fund, or the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the valuation of said city, county 
town or village for the purposes of taxation, its bonds and stocks shali 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 


for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 


(b) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1896, and which, since Jan. 1 1861, has not repudiated or defaulted 
in the payment of any part of the petncipet or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shownby the Federal Census next preceding said invest- 
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ment of not less than 45,000 inhabitants, and was incorporated as a city 
at least twenty-five years prior to the making of said investment and has 
not since January | 1878 defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with the 
holders thereof. But if, after such default on the part of any such State 
or city, the debt or security, in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 
cipal or interest, when due, upon such debt or security, shall be taken to 

the date of such default within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof within the 
meaning of this sub-division, at a date later than the date of said first failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district, or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of saia city, less its water debt and sinking funds, shall 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shali thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the monevs of savings banks. 

(On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis tn 
determining the 7% debt limit which the savings bank law says must not 
be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the eonstitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
its assessed real estate. See V. 92, p. 610.] 

Noy Apr. 27 1914 the Attorney-General, in holding that banks may le- 
gally invest in bonds of the City of Minneapolis, Minn., ruled that it is 
proper to include in the estimate of the valuation of property for purposes of 
taxation, pursuant to sub-division 5 above, the valuation placed upon 
money and credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98, p- 1404. 

[On Sept. 6 1912 the Attorney-General rendered an opiion, the full text 
of which was given in the ‘‘Chronicle’’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General held that 
bonds of the City of Dallas, Tex., are legalinvestments. V.95, p. 842.] 

{Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal investments, according to an opin- 
ion of the Attorney-General! dated April 5 1913. V. 96, p. 1169 } 

{On April 20 1916 the Attorney-General held that bonds of the city of 

1 Paso, Tex., are legal investments. See V. 102, p. 1643. 

[The Attorney-General in 1917 held that bonds of the City of San Fran- 
Ps ae of the City of Peoria, Ill., are legal investments. See 

. » D- . 

[Bonds of the City of Newark, N. J., were declared legal investments for 
savings banks by Attorney-General on July 11 1917.—V. 105, p. 304.] 

6. In bonds and mortgages on unincumbered real property situated in 
this State to the extent of 60% of the appraised value thereof. Not more 
than 65% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. if the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of its 
appraised value. Noinvestment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of investigating the same, who shall certify to the 
vaiue of the premises mortgaged or to be mortgaged, according to their 

ent, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of any 
railroad corporation of this or any other State or States connecting wit 
and controlled and operated asa partofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 


retire all en mortgage debt of such railroad companies respectively; 


provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and pupetueny to have paid in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, respec- 
ever: shall have been equal to at least one-third of the total moregege 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 
—— shall own and possess the properties and franchises which prior thereto 
longed to similar corporations, and if the outstanding capital stock of the 
railroad corporation formed by such consolidation shali be equal to at least 
one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and if during the five years 
mezt preceding such consolidation no one of the consolidating railr corpora- 
tions shall have failed regularly and pesavery to pay the matured principal 
and interest of ali of its morigage indebtedness , and if in addition thereto during 
the five years next preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the combined capital stock of the 
consolidating corporations as outstanding at the time of each dividend pa 
during such five-year pares. such successor railroad corporation formed b 
such consolidation shall be considered as having regularly and ponctuaty paid, 
such matured principal and interest and such dividends equai to or exceeding 
four per centum per annum during the same period of five ae. provided fur- 
ther frat the amount of dividends paid in cash during each of such five years 
has equaled or crceeded por per cenium per annum on the stock of the consoli- 
dated corporation as outstanding at the time of such consolidation. 

(b) The mortgage bonds of the following railroad corporations: The 
Chicago & North Western RR. Co., Chicago Burlington & Quincy RR. Co., 
Michigan Central RR. Co., Ulinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, Uni New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad somgeay specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are oper- 
ated orcontrolled. Provided thatatthetime of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capital stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 

oration shall equal or exceed in amount one-third of the par value of all 
ts bonded indebtedness; and further provided that all bonds authorized 
for investment by this paragraph shall be secured by a mortgage which is a 
first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to retire all prior mortgage debts of such railroad 
company; provided, further, that the mortgage which secures the bonds 
autho by this paragraph is dated, executed and recorded prior to 
January 1 1905. 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as the 
shall continue to earn and pay at least 4% dividends per annum on the 
outstanding capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said compentes hereby 
authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds authori by this paragraph is dated. executed and recorded 
prior to January 1 1905. 








(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., or in the meeeee bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capita 
stock of said railroad company shall equai or exceed in amount one-thir 
of the par value of all its bonded indebtedness, and provided also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Railroad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds authorized by this paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905 

(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and punctually to pay the matured principal and interest of all its mortgage 
indebtedness and in addition thereto regularly and punctually to have paid 
in dividends to its stockholders during each of said five years an amount *at 
least equal to 4% upon all its outstanding capital stock; and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, including therein the gross earnings of all 
railroads leased and operated or controlled and operated by said company, 
and also including in said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upon its entire outstanding in- 
debtedness, and the rentals for said year of all leased lines, and further 
provided that all bonds authorized for investment by this paragraph shall 
be secured by a mortgage which is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issuing 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing mortgage issued to retire all prior lien ‘mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a total issue of bonds which, together 
with all outstanding prior debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said company at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unlessit 
covers 4 mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 


[*In an oO rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 31 1907 had been paid with a new issue of stock, he held that the words 
* an amount’’ must necessarily mean the payment thereof in cash. V.86,p.494.1 

(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preceding the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. 

(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a general 
mortgage of said corporation, the bonds secured by which are made a legal 
investment under the provisions of said paragraph (e) or (f); and provided, 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns in 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
mame A mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran- 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
outstanding prior debts of the corporation making said guaranty or so as- 
suming said bonds, including therein the authorized amount of all J rages =| 
guaranteed or assumed bond issues, shall exceed three times the capital 
stock of said corporation at the time of making said investment. 

(i) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to qualify directors, is owned by and which is 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 
= the payment of principal and interest of said bonds is guaranteed 

y endorsement thereon by the company so owning and operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 in bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro- 
visions of this section shall not be rendered illegal as investments though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased, or upon 
securities subsequently issued in exchange or substitution therefor to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shall be invested in the bonds of any 
one railroad corporation described in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision, its securities shall be estimated in the 
manner prescribed for determining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not oe con- 
sidered railroad corporations within the meaning of this subdivision. 

The time Curing which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approved Aug. 29 
1916, an Act of Congress approves March 21 1918, or any other Act or 
Acts of the Congress of the United States, and two years thereafter, and 
the earnings made and dividends paid during said time and said two years 
thereafter, shall not be taken into consideration in determining whether 
the bonds of the railroad corporation comply with any of the provisions 
of this section. Any railroad corporation which, at the time that the 
operation of its railroad by the Government of the United States under 
the provisions of such Act or Acts began, had complied with the provision 
of paragraph (e) of this subdivision for one or more years‘next preceding 
the commencement of such Government operation and control shall be 
entitled to include in computing the period of five years prescribed by the 
provisions of said poreareys (e) each year a portion of which its ra 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the two years succeeding the ter- 
mination of such operation, in determining whether such corporation has 
complied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph. Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years precedi 
the date of an investment in the bonds of any railroad corporation, su 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the two 
years succeeding the termination of such operation. Any bonds acquired 
prior to the passage of this amendment and at any time hereafter which 
comply with the provisions of this section as amended may so long as they 
continue to comply herewith be retained as investments autho by law 
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8. (a) Promissory notes payable to the order of the savings bank upon -J_$110,000-.-Jan 1 '23-'33 (48°09 J-D$200,000r-_ -. Dec 

demand, secured by the pledge and assignment, if necessary, of the stocks -D 55,000r_June 1 °23-'33 10 J-D_ 100,000r. ..Dec 

or bonds of a. of them enumerated in sub-divisions one, two, three, four, | 44s’ -O 36,000r-.Oct 1 '22-'33 11 M-N 100,000r. ..Nov 

five and ten of this section or by the railroad bonds or any of them men- 814 J-D 24,000..June 1 '23-'34 11 J-D_ 100,000r-. ..Dec 

tioned and described in sub-division seven of this section, but no such loan Beaver Park. M-N 100,000 ....May 

shall exceed ninety centum of the cash market value of such securities | 419'14 J-D $32,000.-June 1 '23-'34 J-D 52,060r.June 1 '23-'33 
80 poagee. Should any of the securities so held in piecge depreciate in (B ; sea M-S_ 60,000r_Mar 1 

value the making of such loan, the savings bank shall require an im- 4 ste 3 y eaye' - ). 1 °23-'35 M-N130,000r_Nov 1 
mediate payment of such loan or of a part thereof or additional security Ae hir $ —- an * 

therefore, so that the amount loaned thereon shall at no time exceed ninety | ,. \oas ie ore 600° May 1°22-'30 M-N 70,000r-Nov 1 

per centum of the market value of the securities so pledged for such loan. -N9249,000 - . M&N 1922 na m4 = page 4 : e+ ae 


(b) Promissory notes made pg toy to the order of a savin bank = Br a6-N Tyee Water Refundi 
ater Refunding. 
%8'03 F-A $5,000 -Aug 1 '22-'23 


aa 000 
upon demand by a savings and loan association of this State which has | 4, ° 4 ; apa 
ated for three years or more and has an accumulated capital oe 8) 5 e oe ey 
*Street Improvement. 
ie.19 J-D $18,400r_June 1 °23-"23 


ncorpor ¢ 
of at least fifty thousand dollars. 3%s8'96 M-N 7,000_...May 1 1936 
s'14 J-D 38,600._June 1 '23-'24 
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(c) Promissory notes made payable to the order of the savings bank Ninth Ward Park Impt. 
within 90 days from the date thereof secured by the assignment and pledge s'19 J-D $3,600r__Der 1 '22-’29 
to it of one or more first mortgages on real estate situated in the State of ublic Park Impt. Bonds. . 
New York, provided that the amount of any such note is not in excess of 3J-J $5.5 1 '23-°33 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the property o. 

ies mortgaged; that the amount of any such loan shall not exceec 
15% of the principal sum secured by said mortgage or mortgages; that the 
value of noe Fg properties has been certii.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of each of such mort- 
es has been recorded in the proper offices and the provisions of Section 
54t of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shall 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank. 


(d) Promissory notes made payable to the order of the —— bank 
within 90 days from the date thereof, secured by the eee e and assignment 
of the passbook of any savingsbank inthe State of New York, as collateral 
security for the ~ ment thereof. No such loanshall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 

(a) A plot whereon there is or may be erected a building or buildin 
suitable for the convenient transaction of the business of the savings bank, 
from portions of which not required for its own use a revenue may be de- 


Vv . 
" $1,400 _.Feb 1 '23-'24 
wie aca aaet acezieh itn fan evi | Ed ade Aah | | Nets Taanam BT 
: Yys'2IM-N $60, _-Nov 1 ’22-’ n on to e above ere 
tc) eer} A purchase at sales under Judgments, decrees or mort 3 Public improvement ponds. - are — her or 
he trustees of a savings bank shall not be held liable for investing A 3,440r.- FED 1 20-24 | assessmen onds' amounting on 
in State or municipal bonds named in the last list furnished by the Super- neo° ge Oe edged ; K gf es 1921 to geet oe is 3 
intendent of Banks pursuant to Section fifty-two of Article two of this , .200r-Mc oO, city owns and opera ts 
chapter, or in any railroad bonds mentioned fa ouch list, which have been ‘10 J-D_ 87,600r-June 1 '23-'30| water system, and the Py cipal o—s 
legally issued and properly executed, unless such savings bank shall have 2 aie wo Oe -toe ; eet? of of the water ebt are pai 
been notified by the Sapexintendent of Banks that, in judgment, such ye So ones. dt at out of water rent receipts. 
bonds do not conform or have ceased to conform to the provisions of this ‘5 9 COO. eee to ASSESSED VALUATION.— 
sectio 22-19 1921. 1922. 


no 
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¥s'15 J-J 3,700.-Jan 1 °23-’30 
Police-Station Bonds. 

48°17 A-O $24,000r__Apr 1 '23-'37 
Garage Site Bonds. 

5s’°21 J-J $11,000r__Jan 1 '23-'33 


Re-Paving Bonds. 
1 M-S $55,000r_Nov 1 '22-'32 


eat — 
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nt ee D 
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ore House Impt. Bonds. 
3 J-J $2,750..Jan 1 '23-"33/)4\s’ 
ty Hall Bonds. can enn | 444817 M-S_ 17.600r-Nov 1 ‘22-32 
7 yey Ls leet” sao 1087 4%s'17 M-S 16,500r_Nov 1 '22-’32 
9 M-NJ19,000r-May 1 '23-'39| 4 °PO Mee “gp aoar Nov 1 '22-37 
Bonde Jan 1 241) "* Principal and interest paid by 
51750 Feb 1 1923| 20lders of property benefited. 
5 OOOr, 1 '22.°32| LNTEREST payable in Albany. 
60.000r...Oct 1 '22-°33| CITY PROPERTY .—Assess. val. 
2, Mar 1°23-'24)| 0f pro y owned by city Dec. 1 
88 560r_June 1 '23-'34| 1921. $14,033,850. 
192 TOTAL DEBT, SINK. FDS., &c. 
: al Ge ‘be ds $7195 2459 Apr. 1922. 
4, neral bon 195, 
85,000r_Jan 1 123-41 Water bonds. 1,409,500 1,435,650 
— ao 1 °22-'31| Total bonds $8,604,759 $8,988,770 
31804 FAA ST Sinking funds. 1,323,799 1,291,042 
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10. Bonds of the Land Bank of the State of New York. 117 .000r_-Jan 1'23-'35 
10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federal Farm Loan Act, 
spproved July 17 1916. 
1. Bankers’ acceptances and bills of exchange of the kind and maturi- 
ties made eligible by law for purchase in the open market by Federal Reserve 
nks, provided the same are accepted by a bank, national banking associa- 
tion or trust company, incorporated under the laws of the State of New York 
or under the laws of the United States and having its principal place of busi- 
ness in the State of New York. Not more than 20% of the assets of any 
savings bank less the amount of the available fund held pursuant to the 
provisions of Section 251 of this chapter, shall be invested in such accept- 
ances. The aggregate amount of the liability of any bank, national bank- 
ing association or trust company to any savings bank for acceptances held 
by such svaings bank and deposits made with it shall not exceed 25% of 
the paid-up capital and surplus of such bank, national banking association 
or trust company and not more than 5% of the aggregate amount credited 
to the de tors of any savings bank shall be invested in the acceptances 
of or deposited with a bank, national banking association or trust company " 
of which a trustee of such savings bank is a director. 4148'14 M-N$25,000 -.-..1922-1926 


SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 500000. Jane 1 1986] 45 Ol ee Se ee 1 23-06 


w reads as follows: 250.000r_. . é "22! 
On or before the first day of January, 1915, and on or before the first Sewer ae as ay } 1950) 40 co- 20,700.-Mar 1 °23-'26 
day of January in each and every year thereafter, the Superintendentof | 48°17 A-O $150. Court-House Bonds. 
Banks shall! mail to each savings bank in the State a list containing the names | 4g '17 A-O 140,000__Apr 1 °23-'36 4 r4s.t¢ uM: $100.000-.-Apr 15 1935 
of States and municipalities, the bonds of which, in his judgment, if legally 17 A-O 160,000 1922-1937 44814 M-N300,000r_May 1 °36-'38 
issued and properly executed, conform to the requirements of Section 239 Grade Crossing. 448'15 Ae fans ae oe 1 '39-'41 
of this Chapter, and also as complete a list as is practicable of railroad bonds s'03 F-A $1,450____Feb 1 1923 44815 M-S to) toe Beet stots 
which, in his judgment, if legally issued and properly executed, conform to s'14 J-D 200,000r__._June 1 1954 ; ——s 944 
the provisions of said Section. 16 M-N 75.000r_Nov 1 '22- Toll Road Purchase Bonds. 
» + | the prapesatien sf wae Sat ~ may oniey ew expert eematanes as River Front Impt. Bonds. 4s ’'07 M-S $17,500r..Mch 1 ’23-'27 
e deems proper and apportion the expense thereof among the savings , a ,000r. ..Jul 
banks of the State, or he may 7 apes information contained in publica- Se a a tan ai Highway Improvement Bonds. 
tions which he may deem authoritative in reference to such matters. He 
shall be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
— or = any railroad bond which does not conform to the provisions of 
ection. 
For list of bonds considered legal invetsments on Jan. 1 1922, see ‘Chronicle’’ 
of June 3 1922, pages 2503 and 2504. 


TRUST FUNDS.—How Loaned or Invested.—Sec. 21, Chap. 41, Consol. 
Laws of 1909, permits executors, administrators, guardians, &c., to invest 
in the same securities as savings banks. We quote the provision below: 


INVESTMENT OF TRUST FUNDS.—A trustee or other person holdin& N 50,000r-Nov 1 '22-'31| Refunding City Hall Bonds. 
trust funds for investment may invest the same in the same kind of securi- Alarm ponds. Oct 1 '22-'23 34s. A-O $10,750r__.-Oct 1 1922 
ties as those in which savings banks of this State are by law authorized to | 473513 M-N $4 ,000r “i c 1 35 : Refunding Bonds. 
invest the money deposited therein, and the income derived therefrom, and | 4% .16 ‘O 21 ,000r- — , 23-'36 | 4348°18 --_ $150,000.__Feb 15 1923 
in bonds and msrigages on unincumbered real property in this State worth Five fa A ne d 1 Petal as'd wala tanh Ta hak ae 
CO% more than the amount loaned thereon. 5s 21 A-O $13,000r-_Oct 1 '22-'31| County tax (per $1,000) 1918 --$6.80 

South Pearl Street Pop'n 1910, 173,666; 1920. 186,106 


8°15 M-N$18,225r_Nov 1 '22-'30 ; 
Northern etn tt Bonds. INT. at County Treasurer's office. 
r ALBION. 


4 
CITIES, COUNTIES AND TOWNS IN THE 4 ern So! EBonds., 2 
,000r.-Nov 1 °22-’ 
STATE OF NEW YORK. illett Street Bonds. 
4%s'15 M-N $8,000r_Nov 1 ‘22-30 This village is in Orleans County. 
ADAMS (VILLAGE). BOND. DEBT June 13 '22 $32,000 efunding Bonds. Inc. 1828. Popula’n, 1910, 5,016; 
This village is in Jefferson Co.) Water debt (included) 24,000 | 3s’04 M-N $14,000--May 1 '23-’24/|1920, 4,683. 
Incorporated in 1851. Assess. val. '22 (80% act.)_1,952.748 roadway Improvement. School Bonds. 
aie 5-3 nn Feat t Noe ae per st 000) 1922. _.$12.00 OS eee eee I Ro hy, s o<s 
] , oocce - opulation, QO 1,677; 1920, 1,96 ec 1 *22-’ 
4s , 7 p20 ied <~ fla , 
efunding Bonds -free). ' 
J-J' $4,100r __..1922-1943| ALBANY. Thos. Fitzgerald, Compt. ashington Ave. Bonds. 5s --- $12,500 
917 JJ 1,700____July 1 1922 Albany is in Albany County. In- s'13 A-O $54,000 1922-1933 Street Impt. Bonds. 
6s °21 a  #00-; July 1926-34 | °° — an ye oe s’'21 MN 33 000 --Nov 1 '22-'36 | -§ --- $68,000 
reet impt. bonds. - Oo Ss. : ew Scotland Ave. Bonds. - --- 
5}4s'21 s-a {$12,000r_-May 1 '22-'33 D$109,500r_June 1 '23-'25 4a'l3 A-O $54,000 1922-1933| , Sewer Bonds. st 
500r_._.May 1 1934 6 M-N 94.335r-May 1 '23-'26 ela. Ave. & Whitehall Road. 4.65s'13Aug$126,000c Aug 10 '22-"42 
Water Refunding Bonds. 7 M-S 127,300r_Nov 1 '23-'27 | 4%s'13 A-O $14,000 1922-1922 | BOND. DEBT May 26 °22 $407,000 
4.90°18 J $8,100....July 1 1923 J-D 108,000..June 1 '23-'28 oldiers’ & Sailors’ Monument.| Assessment debt (add’l)--- 58,500 
68°20 -.. 8,500._July 1 ‘22-38 J-D_ 25.000.-June 1 1923 | 48°11 M-N $80,000r-May 1 '23-30| Assessed value, real estate_4,041,600 
100... July 1 1939 13,900r. '23-'24 | No. Boulevard Sidewalk Bds. | Assessed value, personal_.- 131,949 
Fire Department Bonds. 122,400._June 1 23-"31 | 4%s'14 J-D $900._June 1 '23-’24| Tot. ass’d val. '22 (act.) -.-4,173,549 
Se 18 J-J $8,500 1922-1938 76,000. June 1 '23-'26 | Western Ave. Grading & Paving | Taxtate (per $1,000) 1922. - $25.36 
BOND. DEBT Jan 11922. $58,300 21. 000..June 1 '23-'26 | 41%s'19 J-D $66,000r.. Dec 1 '22-'3 INT. on 6s of 1921 at the Citizens 
Assess. val. real estate___.2,418,293 4s°21M-N $60,000_.Nov 1 ’22-’36 4 tid St. Impt. Bonds National Bank, Albion. 
Total val. '21 (34 actual) __2,457,915 tate Street Impt. Bonds. 4%s'19 J-D $13,000r__Dec 1 '22-'34 
Vil. tax rate (per $1,000) '19_.$27.90|44s’12 M-N $100,000...May 1 1962 ennselaer Ave. Impt. ALEXANDRIA SAY. 
Population in 1910, 1,458; 1920,1,557 13 J-J_ 300,000....Jan 1 1963 | 4%s'19 J-D $13,000r__Dec 1 '22-’34| This viliage is in Jefferson Co. 
AKRON is MON 21 0007 Now] Su H-A $4,500r-Feb 1 '23-'24| Refunding Bonds. 
. -Nov 1 °22-'3 s'04 F- 4,500r_Fe °23-" efunding Bonds. 
This village isin ErieCounty. In- ds. . 43°07 J-D 35,000r_Dec 1 '22-'27|-s --- $2,000 
corporated in 1850. QO J-D $40,000r_June 1 '23-'30 | 48 '08 A-O 60 000r_Apr 1 '23-’28 Fire Engine Bonds. 
Water and Lighting Bonds. F-A 90,000r.Feb 1 '23-’31 | 48°08 J-J 200,000r...July 1 1928|/3%s eis $s 
68°17 A-O $10,000r-Apr 1 °'23-'27 J-D §$1,000r.June 1 '23-’31 ' 48 06 J-D 25,000r_.Dec 1 '22-'26 ($282 50 yrly. on June 1) 


7 " ] ‘ . $ 
27,300r.-Jan 1 °23-'35/ Real estate_ 109,948,120 111,159,130 
1,050r.-Jan 1 °23-'25| Rank stock. 7,904,765 9,138,399 
87,100r.June 1 °23-"35)| personal___ 1,372,000 372,000 
-N 31,600r-May 1 '23-'36| Franchises 6,840,800 6.711.280 
-N111,000r-Nov 1 (22-36) Total____126,065,685 128,380,809 
-N 32.000r_Nov 1 °22-'31 
1922-1937|. Property exempt from taxation up 
9.1937|to May 1 1922 amounted to $82,- 
268,540, of which $14,521,550 is 
owned by the city. 
Tax (per $1,000) 1922 
3-'31| POPULATION.—1920, 113.334, 
,000r..Oct 1 °22-’3111915, 107,979; 1910, 100,253; 1905 
-O 40,000r__Oct 1 '22-’41| 98,374; 1900, 94,151. 
7 Lite? og Orr --Oct 1 22-31 
uDIICc a mpt. onads. 
'21 J-3 $18,200r_Jan 1 '23-'36| ALBANY COUNTY. . 
tercepting Sewer Bonds. County seat is the city of Albany. 
12 A-0$100,000r____Oct 1 1952| . Toll-Bridge Purchase 
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00 ,000c ....Oct 1 1962/3 % F-A $72,000r..Aug ‘22-25 
"13 A-O 200,000c..-Oct 1 1963 O07 M-N 35,000r-May 15 '23-'27 
M-S 320,000..Mar 1 °54&'64 A-O 30,205r.-Oct 1 °22-'28 
19,200..June 1 °23-'34 J-J 30,000r.-July 1 ’23-’30 
60,000r...Jan 1 1955 55,000r--Oct 1 '22-’32 
30,000r...June 1 1955 75,400r.-Oct 1 °22-"34 
-N 60,000r...May 1 1956 2.000r Aug 15 '22-'23 
150,000r...Dec 1 1959 24,000r...Aug15 1924 
| £5 Boor Jang toes 
acing Bonds. ZS ,000-..-Oct 
56 ,000r_..Oct 1 °22-'28 15,000...--Oct 1 1923 
70,000.-June 1 °23-'29) 4%{s'16 -.. 412,000...-Oct 1 1924 
12,000 1922-1933 20,000..Oct 1 °31-'34 
56,000r--Jan 1 '23-'30/)5s'21 —_-_- a SY og 
ty 
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Paving Bonds. 
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ALEXANDRIA BAY (Concluded). 
Water Works Bonds. 
4s --- $12,000-June 1 °'23-’32 
Sewer Bonds. 
$16,000__June 1 °23-'32 
Street pAb coe Bonds. 
Fire- res 6 500. Dec 1 °22-"32 


Department ay 
5s °17 J- $2,611.Due part yrly. 
TOTAL DEBT April 1922. 843, 059 
Tot.asses.val.'21 ( a )1, 270.374 
Total tax rate (per $1,000 )"20- $16.00 
Pop’n in 1910, 1,899; 1920 


ALTAMONT. 
This village is in Albany County. 
Be orated in 18 


Q. 
DEBT May 21 °21.$54,500 
Water debt (included) 


3,0 
Total ass’d val. °22 (act. val.) 600. 425 


Assess. val. real] estate .... $992,784 
] T 600 


Assess. franchises _ 1,163 
Tot.asses.val.(60 %act.)'21 1 os 547 
Tax rate (per $1,000) 1921_-_$10. 00 


INT. pay. in Arcade at Cit. Bank. 


ARCADIA. 
This town is in Wayne County. 
Railroad Aid Bonds. 
3 34s’00 $32 ro Sept 1 '22-'29 
000...Sept 1 1930 
BOND. DEB Apr. 15°22 $39,000 
Sinking fund , 


Total assessed val'n 1921 
(about 70% actual) -...6,737.724 
Tax rate (per $1,000) °21- pines §8 + 


0 Population 1910, 8,672; 1920, 9,266 


Total tax rate (per $1,000)’22 $14.80} ARD 


Popula’n, 1910, 674; in 1920, 797 

AMHERST UNION FREE SCH D. 
This district (P. O. Williamsville) 

is in Erie County. 

6s °21 J-J $125, " ‘iptaeataed 1 ’22-'41 

BONDED DEB (?) 


AMITYVILLE. 
This village is in Suffolk County. 
emt Impt. Bonds. 


50,00 
BONDED DEBT (?) 
Total assessed value 1921_$1,.992,476 
Popula’n 1910, 2,517; 1920, 3,265 


STERDAM. 
This city, is in Montgomery Conny 
Inc. A 16 1885. Pop'n 10, 31,26 


1920, 3. Lg * 

Moh re td Bridge Bonds. 
4\%s or wA-O 125,000r_.._Apr 1 1934 
ater Bonds. 

A-O $37,500..-A&O1 1922 
J-D 30 


e909 
RS 
2@ 


RX" 
2a2@ 


J-J 65, '000...-Part yearly 
wer y°Res- 
J-J $80, "150_-July 1 23-36) 8 
16,740__July 1 '23- "35 


os 


SESS es SLeeee 


Ww 
Sot 


idge st, impt. wee & 

¥44s'l4 J-J $25,000____July 1 1934 
General City Bonds. adie 2 
s'12 A-O $10,000__Oct 1 °22-"23\c¢ 
wee 5 Safet Bonds... 


BOND. DEBT Dec 3, “Sri, at 
Water debt (included). ._- 

Sinking funds 7 ert 
Assess. , real & franch.20,148, ‘300 
Assess. val. ‘personal prop. 363,550 
Oth.assess.prop. (pension) 60, 850 
Total assessed val’n 1921-_20,572, hs 
Total tax (per $1,000) 1921_.-$41.7: 


INT. perpe at Nat. Park Bank 
and Bank of Manhattan Co., N. Y. 


_ 


, ~pataieg © oT von he DIST. 
O $52 -Oct 1 °22-"47 
aus ee 6. B72. -Apr 1 °23-'26 
o748 13 ae 44,000r~. _May 1 °23-"43 
30,440_.May 1 °23-'34 
rr 69 '000.-June 1 °23-"45 
5 5'20 sa 66 ,000-_ . Sept 1 1960 
BOND.DEBT June 15'21.$1,392,153 
Sinking fund 144,000 
Ass’d ~ A s n (59% 
School tax (per $1.0 21__$14 
Population in 1 33, 
NT. at oe ews Savings Bank. 


GOLA. 
This village is in Erie County. 
orated 1873. 
judgment Bonds. ; 
"1 Apr $6 ,000r- Apr 1 ‘23-’28 
onds. 
$10,000._Apr 8 ‘23-32 


In-|° 


ater Bonds. 
4%s'10 J-D $39. 600c- . Dec 1 °22-'39 4 


BOND. D 
Total assess. 


$55 600 
9 ¢ 
val. 


Tax rate (per $1,000) 1921__-$9.18+ 
Pop'n 1910, 898; 1920 1,367 


INTEREST payable at Bank of An- 
gola or Chase National Bank, N. Y. 


ANTWERP. 
This village is in Jefferson County. 
Incorp. in 1854. 
St. Impt. Bonds. 
Ss OA aaa 


Water wones 


3.500 

BOND. DEBT June L 1922__$26,500 
Water debt (included) 4,000 
Assess. val. real estate 536,336 
Assess. val. persona! 1,700 
Special franchises. ....------ 9,135 

ot.ass’d val.’22(60-75°7 act.) 547,671 
Total tax rate(per$1,000)'22_.$15.19 
Population 1910, 974; 1920, 1,012 


CADE. 

This village is in Wyoming County. 
Inc. 1871. Population 1910, 1,294; 
1920. 1.609. 

Steam Heating Bonds. 
6s *20 $11,000_.Nov. 1 '22-'32 

Electric Light Bonds. ; 
4.40s’O8M-S $11,000r- _Sept 1 '22-’32 
4%s'13 Jan 4,500r._Jan 1 '23-"3] 
6s MF ann. 14 > pea 1 '22-'3 5 

Highway Bon . 
4%s'15 A-O $4. (oor. Oct 1 °22-'23 
6s '15 Sept 17,.337r_Sept 1 °22-"34 

7 ees onds. 

4%s'06 Nov sil. 000r_.~Nov 1 '22-"32 
3.80s Sept 8.958c _...1922-193 
BOND. DEBT Apr 1 1921-$123, SOO 
Water bonds (incl.) 18, 


act.) “21 19,972 910 | 4 


3| 4.65s°15--- 


SLEY. 
This village is in Westchester 
Incorp. Jan. 14 1896. 


St 


15,000 
BOND. DEBT May 27 a "369. 000 
Assessed val'n, real estate. .1,314.050 
Assessed val'n, eae 0 top 
al fran ichises 


»383 ,040 

'20_.$16. 23 

537, 1920, 730 

NT. at Dobbs a8 Bk., ey. 


ARGYLE 
This village is in Washington Co. 
Road oes % P 


BONDED DEBT 
Population 1910, 


ATTICA. 
The village is in Wyoming County. 
Incorp. 1837. 
Water Bonds. 
68 "18 M-S $83, — 1 °23-"48 
Street Paving Bon 
5%s'21 F-A $52,500- _= 7 °22-’36 
TOTAL DEBT r-* 1922_. $113,290 
Assess. val. real es ----1,497,400 
Special P adh «me Say Ts Se 
otal valuation 1921 
(Assessment 2-3 to % a 
Tax rate (per $1 000) 1 1991 Sit 34 
Population 1910, 1,869; 1920, 2,015 
NT. is payable at the office of 
the Village Treasurer. 


AUBURN. 

R... city is the county seat of 
ga Co. aa ae 21 1848. 

ee 0 s-a $16,500____Aug 1 


Sewer otunding 
48°15 J $3.200 Jan 4 1935 


Paving foutetonding June 30 1919. 
4s8.4%s,4)4s,5s&4 ss $210,4 
Street Bonds. 
5s '21 M-N$43,889. 25c&r at al 
(Due $4,289 25 in 1922 and $4,400 
from 1923 to 1931.) 
5s ’°21 M-N$L : 
(Due $1,860 22 in 1922 and $1,900 
from 1923 to 1931.) 
5s °21 _.. $94,645.0Sc&r 
(Due serially 1 to 10 years.) 


Water Bond 
M-N N56, 938r_.May 1 '23-26 

4%s'17 J-J 200,000._Jan 1 °25-’36 

Sub bway (outstanding June 30.) 
4s, 4%s & 4s $12,643.98 

Sewer ouistending June 30 1919). 
4s, 4s, 5s & 4.10s $192,484. 
Disposal Plant (June 30 id19).” 

$29.750 


(?) 
331; 1920, 198 


_...Oct 1 1922 
4s '09 90, OOOr.. May 1°23-’'31 
a 16 M-N 55.000c_Nov 1 59. "36 

be ll 5,000 1922-1928 
“Sidewalk 
4 ana "$28, 926.60 
xt. Expend. oT June 3uU °19). 
4s&5s $52,685 
Fire House Deficiency. 
FOP a ,682_.Mar 6 °23-'42 
Playground. 


- $750_.Apr 27 bgt 
TOT. BD. DT. Janl 1921$1,159,5 

W ater sinking fund 4, a1 
Assess. val. real estate___20, 920. 235 
Assess. val. personal 243, ‘40: 


Other assessable dg: ony 5 
Total assessed v B18. 
(75% actual) 
Tax rate (per $1,000) 
Popula’n 1910, 34, 668; 1920, 36, 192 


INT. on water bonds at Merc. Tr. 
Co., N. Y.; on school & sewer bonds 
of 1909 at U.S.Mtg.& Tr.Co.,N.Y. 


AURORA T.) UNION FREE 
SCHOOL DISTRICT NO. 1. 
This district (P. O. East Aurora) 
ls in Erie County. 
44%s'16 M-N$115,000r_ Nov 1 '22-'44 
5s °22 M-N 25,000__Nov 1 °23-’27 
BOND. DEBT Apr 6 °22__ $115,000 
Tot.ass’d val.°21(50% act.)4,422,744 
lax rate (per $1 ,000) 192]-_-$1 11.88 
Population in EE EET 4,000 
NT. on 5s of 1922 at the 
County Trust Co., East Aurora, and 
on others at Erie C ounty Trust Co. 
East Autora, orin N. Y. exchange. 


sane 


AVON. 

This village is in Livingston Co. 
Inc. 1867. Population 1910, 2,053: 
1920, 2,585. 

Street-[mprovement Bonds. 
4.358s"12A-O $3,000r..Oct 1 "29 23 
4.35s8"12 J-J 3,700 ___Julyl’ 23-32 

Water Bonds. 

44 8'96 J-D $17,000r_.Dec 1 ’22-'36 
4 rd J-J by AGS .--Jduly 1°23-'38 


r Bo 
4.40s' 12 FA. $ 7000r. Aug 1 °22-'35 


-Oct 1 °22-'34 
Refunding Water Bo 





800; 44s'08 J-J 


nds. 
$8. 000r.. July” i "23-38 





BOND. DEBT May 21°21 $81,700 
Water debt (included) 

Assessed val'n, real pa 342 620] 
Assessed val’n. 
Other assessable p 


Total tax rate(per 
INT. 


personel. 47.400|4 

80,36 
act.) - er ,470 382 
) *21_$12.50 
in New York exchange 


BABYLON, TOWN. 

This town is in = County. 
Town Hall Bon 

4.60s’ 7J-D $17, 500, June 1 ’23-’27 
Road Bonds. 

5%s'20 J-D 35, 010__Dec 1 °22-’3 

BOND. 


Tax rate (per $1,000) 1921_._$21.80 
Pop'n 19:10, 9, 030; 1920 11,315 


BABYLON, VILLAGE 
This village is in Suffolk County. 
Road Improvement Bonds. 
58°22 s-a $120,000__Apr 1 23 "32 
BONDED DEBT 
Population, 1920 


BABYLON UNION FREE 
SCHOOL DIST. NO. 4. 
This district is in Suffolk County. 
ndut July $28,000r._Jan 1 ’23-’40 
ND. DEBT May 30 1922$27,000 
Total assessed val. 1921__..848,000 
in com ey about 30% actual val. 5 
chool tax (per $1,000) 1922__$28.20| - 
INT. payable at First Nat. Bank of 
Lindenhurst in N. Y. exchange. 


ALDWINSVILLE. 

This village is in Onondaga County. 
Inc. 1847. Population 1910, 3,099; 
1920, 3,685. 

a "29 + $20,000r__Jan 1 '23-'42 

4%s J-J 30,000r__Jan 1 '23-'52 
, Amproyement Bonds. 

D'Ono Jan 1 °23-'34 

1,000 ea.Jan.l 
1a RS AS E30 8 ‘Water Bonds. 

709 M- 
re ~ M-S 

t root hacntumant Bonds. 
4%s 1,000c&r_Jan 1 '24-34 

Water-Worles & Sewer Bonds. 
4%s J-J $10,000c&r.Jan 1 ’24-33 
BOND. DEBT Apr 6 1922. $128,000 
Water debt (included).... 40,000 
Assess. val. (real estate) -..1,828,975 
Assessed val., personal. --- 
Other assessable property -- 
Tota! assess. val. ’21 ae 
Tax rate (per $1,000) 1921__-$12.70 

INT. remitted to registered holder. 


BALDWINSVILLE UNION FREE 
SCHOOL DISTRICT. 
P. O. Baldwinsville. 
4. 60s’ 22 M-N {$75,000c&rApr1’23-37 
\150,000c&rApr1’'33-'62 
BONDED DEBT Apr 1922 $225,000 
Assessed valuation 1921__.2,350,555 
Population 1920 0 (Census) 3,6 


BALLSTON SPA. 
This village is in Saratoga County. 
= Pop.’10, 4,138; 20, 4,103. 


Bonds. 
3145'99 J-D $14.000c_Dec 1 ’22-'28|4%8 


Refunding Water Bonds. 
47a8. 09 Nov 1,000c_Nov 

1,000c_.Nov 

*4,000c_Nov 1 

3,000r_Dec 1 

16 | sed 6,000r_Nov 1 

1 

l 


'22-'23 
’22-'23 
"24-27 
°22-"23 
"28-30 
wer Bonds. 

"04 J-J $5,000c__Jan 1 °23-’32 

3. 709" 05J-J 150,000r__Jan 


°30-'39 
Fire Department | Bonds. 


-Aug 1 °22-'23 
BOND. DEBT Mar 1 ‘22. . $187,000 
Water debt (included) 29,000 
ess. val. real estate___.1 893, 625 
Assess. val. personal] 
Other assessable property; - 102,225 
Total asse ssed val’ 
(about % actual) ,020,850 
Tax rate (per $1,000) 1921 --. $15.00 
INT at Village Treasurer’s office. 


BARTON. 

This town (P. O. Waverly) is in 
Tioga County. 

Highway Bonds. 
5s ’°22 s-a /[$54, 000_..May 1 °24-"41 

l ,000....May 1 1942 

BOND. DEBT June 11922 $55,000 
Floating debt (additional) - 3,000 
Assessed value, real estate_3,889,167 
Assessed value, personal... 31,40 
Special franchises - 231,505 
Total assessed value 1921. 4,152,072 


Tax rate (per $1,000) 1921___-$15.00 


BARTON UN. FR.SCHOOL DIST. 

This district is in the town of Bar- 
ton Tioga County. 
4%s'1ll Oct $33,000___Jan 1 '23-'32 
BOND. DEBT Apr 20 1922 $33,000 
Assess. val. real estate... -2,872,3:30 
Assess. val. personal f 
Other assess. property 11 
Tot. ass. val. 1921(91%. act. ) 3,0 
Tot. tax rate(per M.) 1921--- 
Population in 1920._-....---.- 

NT. at A. B. Leach & Co., 


the 
9} (ine. 


Sole 995’ 359 4 


513.99s 


000 located 


<akhceeeemmendl 


Bee a yr Bonds. 
J-J. $244,000._July 1 °23-88 
I Bonds. 


part J-D 


5,000 
2|BOND. DEBT 4 r 1 °22-~ $461,320 


Assessment debt (add'l) _- 
Assessed value, real 1 
Assessed value, personal. -_ 
Special franchises 0 
otal assessed value 1921 _12,417.428 
City tax rate(per $1,000) ‘21... $24.56 


85,618 
0 


BATAVIA SCHOOL DISTRICT. 
6 G4 | 87,0008 «nae. 
r 


0 . 
DEBT Apr. 20 '22.$59,890 5 8 te: 
Total assessed val’n 1921__9,504 "494 6s '21 


150,000c__Jan 1 '25-’39 
0| BOND. DEBT Jan 11921 $165,000 
Assessed val’n, real estate.11,520,573 
Assessed val’n, persone: a 1,137,613 
Total assessed v ate (° 

to 80% oowmel) 192 21.12,554,486 
Tax rate (per $1,000) 1921_..$11.27 
Population in 1920 (est.)..._- 14,000 


BATH. 
This village is in Steuben County. 
Inc.1816. Pop.'10,3,884; ’20,4,795. 
eens Light Bonds. 
4491 J-J $40, 000. July 1 '24-'43 
5s ’ a 2'000..._July 1 1923 
5s 19 J-J {17,000c&r-July 1 1937 
1,000c&r_July 1 1938 
ee Light Bonds. eer 
°20 sa $38,000__July 1 °22-"40 
” Village pial Bonds. shied 
a a sie ,000__July 1 °23-"27 
av 


nds. 
4uela FI $55 800.-July 1 °23-"41 
BOND. DEBT Jan 11921. $90,400 
Total ass. val. "18 (3-5 act) 3,507,744 
Tax rate '17 (per $1,000) $13.84 
INT. at office of Village Treasurer 
in N. Y. exchange. 


Smee. 
This city is in Dutchess Oounty. 
Formed J July 1 1018 ee, consolidation 


of a Fishkill Landing 
Feb. i872) and Matteawan 
inc. in 1886). Population 1910, 
10,629: 1920, 10,996. 
Paving Bonds. 
4%s'15 M-S $1 ,000r- Sept 1 °22-’27 
5g He he, Bonds. 
"15 M-S $46,000c.Mar 1 '23-'45 
Sewer Bonds. 
3%s ea 
s 


3.70s 
3.858 36 
4%s 1922-1932 

Main Street Impt. Bonds. 
4 . a a $581 1922-1927 
4. 19,000 192 teary 

Water Bonds Ext. & Repa 
4748 $15,000 P35.1937 
3 12,800 1922-1929 
3.85s , 
24,000 22-1933 
Automobile Truck Bonds. 
4.60s'17 s-a’ $3, 

(Due one bond yearly.) 

Fire-H Bonds. 

a oe 1922-1926 


pire-Apparetus Bonds. 
4.60s'17 s- - 
(Due one bond yearly.) 
TOT. DEBT June7 ’21__. $372,838 
Assessed val., real estate. .7,999,235 
Assessed val., personal._.. 60. 600 
Other assessable ) property - $239,480 
Tot.’ass’d val. (act.) 8,299,315 
Tax rate (per $1 000) 1921_..-$32.62 
INT. at Matteawan Nat. Bank. 





BEDFORD. 

This town (P. O. Mount Kisco) is 
in Westchester COounty. 
Incorp. in 1700. 


Assessment Map Bonds. : 
54s'14 July $2,: 200..July 1 °23-'24 
Highway Bond 
4s '06 J'ne $40, 300r-. June 1 °23- ~"35 
4.90s'06J'ne 83,000r_June 1 24-35 
5\4s'14 Sept $6 '036_.Sep 15 °23-’28 
8,000_.Nov 1 '22-'23 
5s °19 M-Ni20,000..Nov 1 '24-’27 
6,000...-Nov 1 1928 
ee 1929 
6s ‘21 F-A 1] ‘900. Feb. 1 '24-'29 
BOND. DEBT Apr. 1921_.$181,546 
Assess. val. personal 101,000 
Assess. val. real 
Total assessed value 
Tax rate (per Outside village. $14,00 
$1,000) '20\ Inside village....9.00 
Population 1910, 5,629; 1920, 5,905 


INT. at Mt. Kisco Nat. Bank. 


BEDFORD UNION F.S.D. NOT. 
This district (P. O. Bedford Hills) 

is in Westchester Co. 
4%s'22 J-D/$115,000c Dec 1 '25-'47 
30,000¢e Dec 1 "48-52 
BOND. DEBT Mar 1922... $155,050 
Assessed valuation 1921 _..2,570,665 
Tax rate (per $1. ;000) 6 iabpetecige 5. 94 
Population 1922 (est.)....---- 2,500 


-| BELMONT 


BATAVIA. 

This city is in Genesee County. 
Inc. 1823. Voted to become citv 
June 9 ‘14, Population 1910, 11,613; 
1920, 13,541. 

Water ‘Bonds. 
4 $101,250 ..$6,750 yrly 

Seolieess Bonds. 
4.40s 
4.40s 


5s 


. $146,500 
ight & Sewer Bonds. 


000..$2,000 yrly 
‘Storm Water Sewer Bonds. 


This village is in Allegany County. 
Incorporated 4 1873. 
93s "5.5 Ori 500... 0800 veal 
‘ s ae ye 
5s July 1,500 Optio + | 
Paving Bonds. : 
5s -N 16,000_....$1,000 y’rly 
BOND. DEBT Apr. 6 '22.$39,500 
Floating debt (add'l) 5,899 
Water debt (incl.) 
ssessed valuation, real 
Assessed val., 
Other assess. prop erty 
Tot .val .’21(abt b0% 





personal 





Tax rate (per $1 00) hk 
Population 1910, 1 NO4 1920, t 021 
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BINGHAMTON. 
This city is the count 
Broome Co. Pop’n 1910, 
1920, 66,800. 
[eR «ao Gene o- 
8 a 00 
Sewer Bon 
3 48’ OS F-A “12. cn--aes 1 
4s '08 F-A 20.000 . - Aug l 
4s ‘ one -A 112, 500. Aug l 
Nu ’ Home Bonds. 
3 301 PA $4,000 .. --Aug 
os ital Bonds. 
F-A $6,000..--Aug 1 
_-Aug 1 % 
Sept 1°: 
19, 000..Aug = 3 
ig pd = 12, = —~ 1’ 
ibrary Site Bo 
3%s'02 M-S $15, DO) Sept 1 
| mone Bonds. 
4%s'17 
5 $20) . 
ark Creek. Bonds. 
Rie pay 
6s 21 _-.- 


$s: Os 500 oactee 1922- 
40 ,OOU - 
Pierce Creek Bonds. 
5M4s'21 ..- $36,000 ----- 1922 
Park Bonds. 
4\%s _.. $50,000c&r 
4%4s8'22 J-J  51,000C 
ridge Bonds. 
38 ‘89 ‘r -A $77.000._.--Aug l 
a” 75,000.-Aug 1 
40,000 ..--Aug l 
50,000 .. .-Aug 
57,000_..--Aug 1 
18,000c_Aug 1 
6. Ppa A 


5} ‘4S by -——< _.1922 
eek-Impt. nds. 
Best At sto00e: Sept 1 
1 city-Hall Bonds. 
4s’ F-A $20, 500..Aug 1 
4a ‘97-8 F-A 60,000..Aug 1 
** Valley Street Bonds. 
4\%s'17 $4,000._._.May l 
Votin Machine Bonds. 
448 19 5,500_.-_Aug 1 
ark Improvement Bo 


4\%s'19 J- 
eficiency 
5s ‘18 M-N $5,300_- 
School Bonds. 
3 \%s8'96'97 — 
4\%s'10 J-D 
4%s8'13 A-O 375 
4%s'13 
4%s8'14 F-A 125,000 
4%s'14 J-D |70,000__Dec 1 ' 
$ TO --508 T 1 





Bonds. 
_.May 1 


* 


neo 
_ 
~] 
7 
@ 


..Sept 


SARA 
ON 


totitoe- 


OE el ee 


15, 
376,000 - 


de da Orr Cre 
oth 


RRR 


— 


9°22 J-D 35,000- 
Fst Ward Dike Bonds. 
14 , mer add G00, -aeay 
rade “ross n 
04 30,000 


15 M-8 +36.0006. Mar 


ro Department Bonds. 


me ADA DAS 


— 
RS 
@Z 


Bonds. 


aoe 


= 


oar 
ro) aa 


ice Bonds. 
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BLASDELL. 


on oe 


seat 
48,443. 


°22- 
1 1936 


ranchises_._ 4,247,11 
rty. 2,465,31: 
20_..57,410,15 
Tax rate (per $1,000) “1919 : $39.8 
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1936 ry 


"34 
193% 


12, 000..-Mar 1 °23-'28 
50 ,000..May 1 ‘22 
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1925-1939 
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1935 


1 1937 


193% 


92-30) 
2-1941 
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°28-'29 
"22-"27 | 5s 
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ag "22-27 
2,000..July 1 93-39 


1923 


$35,000_.Aug 1 °22-"26 
30.000r.Aug 1 °22-'24 
,000_.Aug l ‘26-"40 
F-A 26,593.50Aug 1 '22-'23 Tota 
_-Aug l K gh 7 


Be 

15,650_.-July 1 '23- a 
43,000__June 1 '23-’ 
1922- 194] 
1922-1941 
June 1 °23-’69 
33 M-N 63 000. .May 1 °23-"54 
June 1 °23-’27 


y 1 °'24-'36 
----Aug 1 1938 
1 °23-"35 


$15,000_..-Aug 1 1936 
14J-D 45, '000__June | °23-'25 


$45,000__Jan 1 '23-'37 
°22-'27 


s. 

st 1923-1924 
EBT Jan 1 °21-$2,510,815 
65,500 
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ity; on re 
Treasurer's 


This village is in Erie County. 


Incorporated in 1898. 
on Bonds. 


4s ‘J-J 

4s F-A 

4s F-A 
aving Bonds. 


4. 90s 18M-N318, 000. .May 1 '23-"40 


BOND. DEBT May 1922. 
Assess. 














$44,200 
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Water debt (included) -- - - 











7| BRIGHTON. 





Other assessable p roperty -.- 

Tot. asses. val. *21(50 %act) 1, 675 Fut 
Tax rate (per $1,000) eas 
Population in 1920 (est.)..----l, "400 


BREWSTER. 
This Mere gh is in Putnam County. 
Ingorporetee a R.A, 1894. 
ater Bon 
58 July $30, ‘000r . -$2,000 yriy. 
5s ‘21 sa 7.000r..Jan 1 '23-'36 
J , supplements EC Water Bonds 


)...-$500 yearly 
Sidewalk Bo Le ony 
4%s'22 July $20, OOOr - July 1 °23-'42 
BOND. DEBT Jan 1 ‘21- $39 250 





Assess. val. real estate_..-1,175, ‘050 
Assess. val. personal 19,000 
franchise valuation__-.--- 40,117 
‘Tot.asses.val.’2 aT Sy ) Les 218, es 
Tax rate (per $1,000) 22------2 
Population, 1910, ” 296: 1920 - - 


INT. on 4%s of 1922 at First Nat. 
Bank, Bre wster, and on others at the 
3rewster N ational Bank. 


BRIARCLIFF “MANOB. 
This village is In Westchester Co. 
Inc. 1902. 
Road Improvement Bonds. _ | 
5%s'21 - $49 ,000_.Mar my "25-'34 
Sewer Bonds. 
"21 J-J 5.0008 Dec 31 °24-'28 
Street Bond 
4\%s'06 F-Az$17 > 000r- Aug 
4.60s'06F-A 25,000r.Aug 
4.608" 13J-J 10,000r_July 2-31 
a 4 wares July 1 °25-'38 


4\%s’ Os ‘F $1 ) oF o0ck&rduly 10° 23-37 
4.10s°09A-O 16,0008. ADE 1 '25-'30 
148 10 M-S 13,000r__Sept 1 °22-°34 
"17 M-N/14, a - Nor 17 roe 36 


| 36 Nov 1 1937 
5%s'21 M-S {14,000-.-Sept 1 '24-'30 
1,000. 


_.Sept 1 _ 
Automobile Fire Apparatu 
4.608’ 13J-J $1 ,000r_July 1 D4 - "26 
Building Bonds. 
4.608'13J-J $15, 000r. July 1 °23-'26 
BOND. DEBT Apr 1 2..$233,400 
Water debt (included).... 107,500 
Assessed val., real estate- 4,462,360 
Assess. val., personal and 
special franchises--.--.--- 51,052 
l assessed value 1921-_-.4,713, "412 
vines tax (per $1,000) 1921-.312.80 
Total tax (per $l. 600) 1921 --.$31.28 
Population 1910, 950; 1920, 1,027 
zINT. in Briarcliff Manor; others 
at Guaranty Trust Co.. N. Y. City. 


5s 


1° 
1 OF. 35 
1 °22 





This town is in Monroe County. 
Water Bonds. 
4. 70s" 15F-A $19. 800r..Feb 1 '23-'34 
. 150r_Feb 15 '23-"35 
12 '530r_June 1 '23-"35 
5, 500r. Apr 1 '23-'33 
71,000 1 '25-’38 
6,000_._Apr 1 °26-'40 
td J-D 14 »000 - _June 1 '26-'39 
r Bonds. 





sew 

ey T4 J-D $32, 500 ....1922-1934 
15 1,000 aE it ONG CH 
5s" 19 J-D 72°00. .June 1 '23-"30 
95,000._June 1 °31-"40 

Stree eet-Im rovement Bonds. 

88 ‘18 J-Ds$10.000..June 1 °23- 
36, 000- -June 1 °28-"33 
TOTAL DEBT April 1922 4:4 000 
Total val. '21 (95% act. 356 
Total tax rate (per $1.000 y 451! sy 52 
Pop'n 1910, 3,998; 1910_____- 2,911 
INT. on bonds of 1921 at Union Tr. 
Co., Rochester, on others at a 
Rochester bank in N. Y. exchange. 


BEIGHT WATERS. 
‘Vhis village is in Suffolk County. 
[ncorp. 1916. 
Jock Bonds. 
68°17 J-J 32, 200r_July 1 '23-'36 
Paving Bond 
6s °17 J-J $19, §00r. July 1 °23-'36 
6s2¢'20s-a_ 150,000c_July 1 '25-"39 
BOND. DEBT June 1922. a 000 
Assess. “val. 1920-’21.-.-..1 5.000 
Total tax rate (per. $1 ,000) 21-31 oe 
Population in 1990 .«<ccccccess 
NT. .at U.S.Mtge.&Tr.Co., 7% 


BROCKPORT. 

This village is in Monroe County. 
Inc. 1829. Population, 1910, 3,579; 
1920, 3,980. 

Water Works Bonds. 
4.55s8'12-..3220 (00Ue- July 30 

Sewer Bond 





'22-"41 








— val. real estate 21 1,359,943 ean oA 7 $30. J's Fo == 88, CHR EN Fi 
pax rate (per $1,000) 1921----$16.20| KGND. DE 5 . + Ly 21°22 $277,600 
opulation in 1010, 849; 1920, 1,401 Water debt (included) 000 
1. NT. on water bonds payable ati tor. sink. es "751 
e Lackawanna Nat. Bank, Lacka-| 4 <cecs. val. real estate____- 2, 908.641 
wena. and pavin meow to the) Other assess. property__--- 12.46 
racer Villaue tax (per $1,000) 192. O24 110 
———_ age er 
BOONVILLE. INT. hase Nat. Bank, 
This village is in Cnside County. : a. HS 
re Oi ison 
ater Bonds. village is in Chautauqua Co. 
3%s'96 May 1926 | Incorpora in 1894. : 
lectric-Light Bonds. BON DEBT June 1 °22- $42.000 
“Ss 03 M-S $23.400r ....-.---- 1923| Floating debt (add’l)____-- 6,000 
avin Bonc Assess. yalue, real estate. ._1,103.610 
4s ‘12 a fee ae 1930) Assessed val. a ,300 
5s ‘15 5A RY nsiideaceiemaniines ‘oe Other assessable e pro 57.645 
5s "19 tee aR S 1938 | Total assessed val. 922-1 163.555 
BOND. a BT hee i8 *92. $56,600 Total tax rate (per $1 22 _$8.60 
Water debt (included). ...-.- 2.000} Population in 0.1, are *20, 1,383 
Assess. val. real ee 503'8 00 
Assess. val. personal.......-. RONXVILLE. 
Other assessable pro This village is in Westchester Co. 


Total assessed . 19: 
Tax rate ( $1,000) 1921 


Inc. 1898. 





._..$7.00 Sewer Bonds. 
Population 1910, 1,794; 1920. 1,914] 4s J-D $6,000r._Dec 1 ‘'22-'27 
4s J ‘000r_Jan 15 °23-'30 
BOONVILLE UNION FREE SCH. Pry ndiih ED tient 1922-1927 
DIST. 1+ Seine tanta 1922-1927 
BOND. DEBT Apr 10 °22_..$28,000|4%s lata ,000. ..- - Oct 1 1922 
. val. real estate._..1,621,112}4s'16 F-A i an es ea odie 
Assess. val. personal........ 34,65914%s'22 s-a 4.000_-May 1 '27-'30 


19,532 | 





Paving Bonds. 


a oh Ate eg 
ublic quare on 
4%s'19 _- 000__June 1° 2A-'38 
Street Bonds. 
5s ‘07 M-S $9,000r_Sept 1 ‘22-31 
19.000 


5s eas nse eccce 1922-1932 
Say ese 7 A enece 1922-1937 
4.356 ... _5,500...-- 922-1932 
448 waa: ia al 1 °22-'36 
4.008 sap 9.100 agec- 1922-1927 
4.40s8'14J-D 4.800_June 15 22-'27 
— a. 199..Rept 1 °22- -'28 
ait’. «ee 1.000..Apr 1 °23-'25 
ae. eee 3 eS 
it 000_..May 1 '27- 28 
11.000__._..May 1 1929 
(10,000__..May 1 1930 
443s'22 s-a ~- 5, 000_....May 1 1931 
| 5. 000__.._._May 1 1932 
6.000. May 1 °33-'35 
1,000. May 1 1936 
Road-Surfacing Bonds. 
SE) 3 can ibe cecececosees 
5s atid 4.000 i meidath indy dee a 
a 7 a: 


Grade-Crossing Elimination 
s'20 F-A $50,000_Feb 14 '25-'49 
okefund ding Bonds. 
$8 ,000_.._July 1 1935 


























Buffalo New York & Phila. Ref. 
10 J-D $410,000--June 15, 23-% 
10 J- 5,000r J&D15 '22-" 
50,000.July 1 '23-'31 
55 ‘000. July 1 °23-"32 


Ferry_ St. Impt. Bonds. ; 
‘15 J-D $9,000_-June 1 '23-'25 


Hamburs Turnpike Impt., 
0.05 S -D $27,600..June 1 °23-'28 
s'20 F-A 12,800r_Feb 2 '24-'30 
Machine Bonds. . 
"16 eat $37 100r June "15 23-26 
27 .125..Sept 3 °22-"28 
8 400..Apr 1 °23-'29 


$95,000c&r_Jan 1 1923 
100,000c &r_. Dec 1 1924 
100,000c &r_Jan 1 1924 
100,00Uc &r_J &J 1 1925 
100,000c &r_Jan 1 1924 
30,U0U00r~. _July 1 1926 
120, QOOr...Feb 1 1927 
50.000r_.._-Jan 1 1925 
50, 000r..-July 1 1924 
50.000_..-July 1 1926 
12,5V00r_-Aug 1 °22-'26 
20, 000r. . July 1 1928 
20 ,000- June 15 °23-'30 
4s "11 A-O 212. Suur..-Oct 1 1961 
(Subject to call after Oct 1 1951.) 
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‘3 4%s'12 F-A $¥95,00Ur- _Feb 15 1962 
is pai 10° 420..--June 1 be (Subject to call Feb. 1 1932.) 
4%s 2. 10,220....June 1 1944|48 12 A-O 43.9 00.-.-Apr 1 1962 
5s -~- "5°50. ~~ ~June 1 1944| , ,Subsect_to eae April 1 1932.) 
i, on = — epee ee F D 60. 000 -June 1 1962 
6s °20 - 1,500_...Dec 1 1950 ubject ca une 
41%s8'22 s-a 12,865. Apr 1 1952 4s "12 J-J $130, 900... Jul 1 1962 

‘Refunding Sewer Bonds. (Subject to call July 1 1932.) 
4%s19 ... $1,000__-July 15 1949|48 (12 J-D 67,900_.--June 1 1962 
4%s'19 400 Aug 1 1949/48, 13 F-A 30,000_...-Aug 1 1963 
434819 -..  1,500....Dec 1 1949|4%$ 12 A-O 188,800r----Oct_1 1962 

Park Bonds. santribs (Subject to call Oct 1 1932.) 
4%43'17 $60,000..May 1 '23-'34 4s. 12 J-D 944,740r_.-Dec 1 1962 
4%48'19 _.. 8,000--June 1 °24-"31 Subject to call Dec 1 1932.) 
BOND. DEBT. Mar 1922 ° $377, 2)|4%813 M-S_ 55,000r _..-May 11 
ASSeSss. val., 21 ye» 10, 497 233 Oe to call Mav l See ‘4 
Pax rate (per $1,000) 102i .."-$19.90) 45°21 SS 19-000. Dee 15°26 
Population 1910, 1,86 1,863; 1920, 3,055 4143'16 ID 73,0008 - Dec 13 22. 36 

4\%s'18 J- 18,0 une 
BRONXVILLE UN. UN. FREE SCH. 4i45'19 ID 411,307: June 2 '2:-'39 
This district (P. o. aga is 4s - 57 r_June 
in Westchester Coun . 4738.10 ry Ht 000s. ESD ; 23. Bs 
S a ~~ ‘ ‘ , 
roan ? May 2422 San sig! 4 18°22 M-N100,000cr My 15 23-"42 
School tax (per $1,000) 1921-_-$8. 41 School 7 
Present population (est.)..----: 3.50013%s'03 M-S $7,500r-.-Mch 1 1923 
3 48'04 M-S- 15.000P- Mok ! 23 2 
BROOKHAVEN. 3 48'04 A-O 22,500r.Oct 

This town (P. O. Patchogue) is in 3 48'06 F-A 300,000r -- -Aug 1 1926 
Suffolk County. 3 %s'07 M-S 100,000r.--Sept 1 1927 

Highway Bon ds. 3 4s'07 F-A 50,000r_..Aug 1 1927 
4%s F-A { $28, 000..Feb 1 '23-'29/48 ‘08 J-D 200,000r_..Dec 1 1928 

5.800_....Feb 1 1930 4s 09 F-A 300,000r_--Aug 1 1929 

4%s F-A | 52,000__Feb 1 °23-'35 4s '10 J-D 2(),000r_ J une 15 1930 

3,600 Feb 1 1936 4s ’11 A-O 200,000r--A&O 1 1931 

BONDED DEBT _------- 4%s'12 F-A 200,000r--Feb 15 1932 

be any oy RE 182.211 4512, AO 073 000. -Atiue 1 1932 
4 - , --- 

Int. at the Town Treasurer's office 4i48'12 A-0 500,000r-- Oct . 1932 
BROOME COUNTY. $13 M- .000r._> 5 19 

Binghamton is the County Seat. [448,13 M-N1i80,000.Nov_ 15 '22-°33 

_tlospital Bonds. 444814 M-S 1,500,000r. -Mar 2 1934 

‘18 _-- $111.358-Nov 1 °22-33|48, 14 J-J . 2: pee Le ety, 
TOT. DEBT April 1922--  $111,358|4348,14 J-J_1,350,000r-* or fhe $f 
Assessed val. — estate. 89,196 896 | 434815 A-O 275, 000r_Apr 1 at 
Assessed rsonal__. 992,250|4348,15 J-D 420,000.-Dec 1 °22-'35 
Assessed Lap "franchises... 4, 004. 617|4%4816 J-D 480,000r_J ne 15 a aa 
Total assess. val. 1921-_--- “98 993.007 |4%8,. J-D 304,000.-June 1 33-°30 
County tax rate (per M. -) 2 21_..$7.76 £8 Ot by Quoc Jan 3.” katy! 
Popula., 1910, — 20--113,610 414s'22 M-N 180,000cr My 15 ‘93-42 

ROWNVILLE Scajaquada Creek Bonds 
. This village is in Jefferson County. | 448/16 7D $21 ,567¢- —— . a3-as 
Population 1910, 854: 1920, 976 ise a 4 it po + wy ed + 33-'50 

A esag 5" Sewer Bonds., 193.5] |414'22M-N1,000,000cr My 15 °23- 42 
BOND. DEBT Jan 11922. $90,000 Grade Crossing Bonds. 
Assessed value 1921..-----3, 296 ,187|3%s'02 A-O$121,4l1r---Oct 1 1922 

3 \%s'03 J-J 17,669r--- an 11923 
BROWNSVILLE LE AND PAMELIA 3%3'03 A-O 25,961r---Apr 1 1923 

UN. FREE SCH. DIST. NO. 3 48'03 M-N 383,824r---May 1 1923 

Tnis district (P. O. Glen Park) is 313 %s'03 F-A 124,445r---Aug_ 1 1923 
in Jefferson County. 3%s'03 F-A 80,582r--Aug 15 1923 

Building Bonds. 3%s'04 F-A 83,486r---Aug 1 1924 
6s ‘22 J-J { $3, 000....Jan 1 1923|3%s’'05 M-S 46, 642r_.-Sept 1 1925 

0,000..Jan 1 °24-’ 30 48 06 F-A 541,608r_--Feb 1 1926 

BONDED DEBT conbedeaeeense (?)|48 06 J-J  68,511r---July 1 1926 
4s '07 A-O 81,971r---Apr l 1927 

BROWNSVILLE UNION FRES 4s '07 J-3 118, "922r___July 1 1927 

SCHOOL DiSTErOF NO. 4s’07 F-A 46, d6or---AUg | 1 1927 

This district (P. O. Dexter) % in|4s °07 M-S 200,000r..-Sept 2 1927 
Jefferson County. 48’'07 A-O 25,643r---Oct 1 1927 

School Building t Bonds. 4s’07 M-N 43,913r---Nov 1 1927 

s Nov_ $2,000r -------;-~.-- 48’08 A-O 16,444r-.-Apr 1 1928 
6s '22 M-N/15,000c_Dec 1 '22-'26)48'°08 F-A 9,647r---Aug 1 1928 

35.000c_Dec 1 °27-'33)48'08 J-D 60,000r_..Dee 1 1928 
BOND. DEBT May 1'22- $52,000|4s'09 A-O 300,000r- -Apr 15 1929 
Assessed value, real estate_ 1,045,000 | 4s "09 A-O 40,500r..-Oct 1929 

Assessed value, personal - - - ,000\4s'11 M-S 75,000r.--Mch 1 1931 
Total assessed veruesen 4s’11 A-O 250,000r.-Apr 15 1931 

(excl. of bank stock) '21- 049,0001/ 4s ‘11 = 35,000_..-July 1 1931 
School tax rate (per $1,000) ‘S18Li. io 4%s'12 F-A 250,000r--Feb 15 1932 
Population (est.).-.--------;-- 4s ‘13 F-A_ 30,000-.--Feb 1 1923 

NT. on 4s at the Clerk's sbbicn: 4%s'13 M- N200,000r_...-May 1 1933 
on others at the First National 4\48'14 A-O 101,816r ---ARE 1 1934 
Bank, Dexter. 4s ‘14 114,000_.-.-Jul yl 1934 
BUFFALO. Ross Graves, Com- 48°15 J-3 153,874--July1 '23-'35 

missioner of Finance & Accts. |48 (15 J-D 6,200..-.Dec 1 3533 

Buffalo is in Erie Co., and the city’s | 48 ,16 RS 6° +o BY 1 *332°36 
tax valuation is about six-sevenths | 48 16 MN 75°600.J'e ¥. 53°36 
that of entire county. Incorp. 1832. 448'16 M-N 75,600--<, 23-38 

Co government charter 4%s'17 J-D 126,000. -J’e 15 ‘5D 38 
(Onee. =u Laws of pele accepted 4738.15 rw eae t 93.29 

vo ov , =~" a: ’ .” 

“Abate. Nuisance Ohio Basin Slip 4's 19 J-D 1: 500r June ry ae-49 
oe. Ree sinnerce 2|45 32 MoS 25.000. - Mar 1 '23-'42 
3 Abate Nuis.Clark& Skinners an, 414s'22 M-S 50,000--Mar 1 '23-'42 

Abate. Nuisance M. & H. Canal. Grade Crossing oreBec’ 1 Bonds. 
3%s'03 J-J $5,000-- _Jan 1 1923 4s ‘12 J-D $1,6' 1 1922 
3%s'05 J-J_ 22 "500. July 1 '23-'25|4}48'15 A-O 140, -Oct '22-"35 

“Refuse U Utilization Plant Bonds|4s'16 J-D 150, _Dec 15 '22-'36 
4\%s'14 A-O ,000r..-. ri 1 4i%s'18 J-D 184,000.-June 1 22-"38 

nderground Police &F ire Wises olice & Fire Dept. Bonds. 
4%s'18 J-D$24,000----Ju 1923\48 12 A-O $15,000----Apr 1 1932 

uffalo River ae tang RL, 4s 12 J-J 150,000--.--July 1 1932 
4s ’ M-N $331,500r_-.May 1 1939/)4}¢s'12 A-O 135. — 1932 
4¥s'14 J- 300 .000r_ -June 5 194414%s'15 A-O 80,090r.-Apr 15 1935 
4%s'15 A-O 115.000r_Apr 15 '23-'45/| 4}48°16 J-D 6,000r.. June 1936 
aisle J-D 125. _Dec 15 '22-°46 $138.18 J-D 103,600. -June 2 '23-'29 
4%s'18 J-D 150,000..June 1 '93.'48\4%s8'19 J-D 57,750r-June 2 '23-'39 
4%s'19 J-D 202,500..June 2 "2 3-'49 | 434820 F-A 22?,300r_Feb 2, 23-"40 
4%s'20 F-A 145,000r._Feb 2 '93.'50!4s 21 J-J 109,060--July 1 ’ 22-26 





June, 1922.) 
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BUFFALO (Concluded.) 
Reconstructing Grade Crossing 
Structures Bonds. 
lés J-D 0,000-_ June 2 '23-'39 
ys F-A 225 000 _F eb 2 °23-'40 
i6s'22 M-N100,000cr My 15 '23-'42 
Municipal pullcing & 
09 F-A $60,000 
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490 ,000r_.June 1 '23-' 35 
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00, ‘O0O00cr Jan 3’ 23-42 
00,000cr_Jan 3 °23-'42 
nk Sewer Bonds. 
115, OOOr.. Dec 15 1929 
50,000r ..-June 1 1962 
93 ,983r_._.._Nov 2 1964 
46,000c_._..Dec 1965 
132.000rJune 15 '23-" 66 
30,000r. Dec 15 *22-'36 
184,000_.June 1 °23-'68 
249,100__June 2 '23-’69 
120. 000r.Feb 2 °'23-'70 
ffalo Flood Bonds. 
60,000r_..._.Aug 1 1926 
13,000r_._July 1 1927 
Jamestown RR. Ref. 
3,750r_..__Nov 1 1922 
$2 ,500r_ 
42 ,250r- May 1 '23-'33 
22. 500_June 15 °22-24 
asin Bonds. 
at ‘OO. -gume 1 *22-"43/4 
June 2 te $a 
2 rary 


“ns n Retunding B 
$/5,090r_July 1 
ity Hall & Court House. 
F-A $5,000r_Aug 1 °'22-'22 
10,000r._May 1 °22-'’23 
70,000r_Sept 1 °22-'35 
60,000r_ July 1 °21-'27 
56,250_June 15 ‘22-30 
25.000¢.Nov 1 °22-'31 
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26000“ 1 '22-'23 
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J-D 2),175_June 15 '22- 

F-A 35, -Aug 1 part db 
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2 °23-'50)| 4s 


-Dec 1 ’22-'32 4s 


"16 M-N $5,000....Nov 1 1941 
8°16 > 1 


Ps 
ex 


Pt et ee 
NINN 


4.500..--Apr 1 1942 
10.000 ---A r 25 1942 


20,500..._July 2 1942 

’ ----Aug 1 1942 
15,000__..Aug 1 1942 
39,000_...Sept 1 1942 
11,000_...Oct 1 1942 

M-N 5,000....Nov 1 1942 


Oe ee el el onl ela 


—_— 


00....Apr 1 1943 
A-O 10,000.._Apr 25 1943 
J-D 5,000_.._June 1 1943 
8 J-D 225,000_...June1 1938 
J-D 7,500_._June 15 1943 
J-J 20,500... July 1 1943 
F- 15, Aug 1 1943 
8 M-S 250 000... ~~Sept 3 1938 
M-S 39 


A PPPreeeeeseer se eeeees 
a a 


4, 


hie 
TO bed pt pt 


ete et ee 
a a 
© QO GO QO QO GO QO GO QO 


0O_....Nov 1 1943 
5,000_...Dec 1 1943 
2,500._..Dec 15 1943 

- 5,000_...Jan 1 1944 
M-S' 3,500_....Mar 1 1944 
A-O 4,500_..._Apr 1 1944 
4\4s’ 19 A-O 225, 000... - ADE 1 1944 
4s 19 A-O 10,000 Apr 25 1944 
_ "19 J-D 5,000_.._June 2 1944 

4345" 19 J-D 285,000_...June 2 1939 

6 (aad 20,500...—July 1 1944 
--. 36,500_...Sept 2 1944 
11,000_.._Oct 1 1944 
5,000_..-Nov 1 1944 
5,00 


* * = + 7 
pram pee pre fel 


7 
bons 


pe 
DAD 

ere 

LOO 


2, 

7,500___-June 16 1944 

Aug 1 1944 

4s °20 J-J 5,000__._Jan 1 1945 

4%s'20 F-A 200,000r_._._Feb 2 1940 
Apr 1945 

4s°20 2 Junel1945 
July 1945 

‘20 , 
414s8'22 M-N 2 


_—— 13 ,000_.._April 1945 
5 50. 000 corr May 15°42 
St reet Cleaning Equip. Bonds. 
4%s'19 J-D $6),000r_June2 '22-'29 
mm s’20 F-A 148,500r_Feb 2 '23-’30 
pruncens Bonds \yaeree) 
4s ’ J-J $86. O1l3r_July 1 '22-'31 
48 11 J-J 27,000r_July 1 '22-'31 

ird Ave. Sewer Refunding. 
13 M-N$130,900r_. May 1°23-’33 
ird Island Pier Wall. 
4M 40 ,.000r_.._.Nov 2 1944 
38 ,000r._Oct 1 °22-"40 
J-D 60.000r_ Dee 15 °22-"41 
ird Island Pier improvement. 
'18 J-D 88,000_..June ] '22-'43 
"19 J-D 455,000r_June 2 °22-'44 
3°22 M-N100, 000cr May15'23-"42 
Playground Bon 
! A $50, 00s. Aug 1 1929 


1 " 

sl 12, .000r June 2 '22- "29 

e-House Bonds. 

F-A $8,873_. Aug 1 '22-'’28 

iver Channel Impt. Bonds. 

s'19 J-D_ 2%,000r_June 2 "2. "29 

8°22 M-N100,000cr May15'23-’"42 

sridge Construction Bon ds. 
6) $1. 5, ec 15 '22-'36 

"19 J-D 6 ge a, 2 '22-"44 

onthly Local Works Bonds. 
sil opol 469... Various 

Li brary Bond 

is °22 M-S $60, 362 50 Marl '23-'42 
Sewage Pumping Station Bds. 

4i4s’'21 im D $60,000cr Decl5 '22-31 
Fire Pipe Line Bonds. 


Tae: 


Rese 
oe 


0} 434s’22 M-N$100,000cr May 15'23-42 


INT.—WHERE PAYABLE—Int. 
payable at the office of the Commis- 
sioners of Finance and Accounts in 
Buffalo and by Hanover Nat. Bank, 
New York. 

TOTAL DEBT, SINK. FDS., &c.— 
Aor. 5 “an. Ag. i “Ai. 
Tot. bd. dt _ $47, 75. 340 $41 ,040,761 
Sink.funds. 5,270,987 5,008 ,024 
Net debt. $11. S04. 353 $36, 032. 737 
1 '22. ; 
Water debt. $12, 640, 679 § 
Watersk.fd 1,666.745 
BOND. DT. Apr 15 ‘22. 
Water debt (inel.)_- 
Certificate debt (incl.) 3,208,360 
Sinking fund, applicable 
to payment of bond. dt. 5,306,707 
ASSESSED VALUATION.— 
1922 1921. 1920. 


$50,210,908 
 12'640'679 


4| R.E.638635740 615647300 569789880 


Per _*36210830 *38706840 *68385235 
Tot_674846570 654354140 608175115 
(Assessment nominal real value.) 

Sy per 
24.00 


M.) 27.74 29.24 


9 *Including special franchise valua- 


tion amounting (1920) to $27,844,735 
(1921) | to $29,088,840, (1922) to 
76 
-COPULATION.—In 1920, 506.- 
775; 1915, 454,630; 1910. 423.715; 
in 1905, 376,587. 


CAMBRIDGE. 
This village is in Na ep Co 
Inc. 1566. i tO 1,528; °20, 1,559. 
on 


Highway 
4.95s8'13J-J $26, 000r- July 1 '22-'43 


940| TOT. DEp* May 27 1922. $28. ‘aon 


Assess. val. 

Other assess. prop 

Tota) va]. ’22 (act. 961 43: 

Vill. tax rate (per $1,000) '22__$8 31 
INT. at Cambridge Val. Nat. Bk 


CAMDEN. 

This village is in Oneida County. 
Incorporated in 1834. 

Light Bonds. 





3%s --- $19 20___$1,600 yearly 
4%s ~-- 14.400...$720 yearly 





Paving Bonds. 
4s --- $15,000..$1,000 yearly 
— 


5s 
BOND. DEBT Jan I '21____$60,4 


Tot.ass.val.’19(abt.50% nat. ) 720,394 
Total tax rate (per $1, 


19 $13.90 
Population Tt ‘s 170; 1920, 1,941 
Cait uae ee FREE SC@d. 
Building Bonds. 
4\%s Nov 
OOr __..1924-1943 
BOND. DEB Apr 12 ’22 $31, 00 
Assess. val. real estate 


Total assessed value 1921 
(88% to 90% actual). 


Population in 1919 (€86.) ccanc> 1,000 | 
NT 


40 | Total assess. val. 


‘$2,000r ....1922-1923 | 4s 


- ~~ 


Assess. value, real estate_$2, 034, 704 
Assess. value, personal. ___ 4 

Other assess. property.... 82,525 
1-3 act.) 2,167,129 
Village tax (per $1,000) 1921. .$23 50 


CASTILE 

This vill lage is is " 1 ey OMS County 
Incorpora 877. 

isnt va oy 
3 $3 .500 1922-1927 
Vater weg SUX 





755.425 5s July 
Other assessable property __.394,351| BOND. DE BT ys 
| Water debt (included) 


---1,149,776 | Assessed value, real estate..-615 109 
School tax (per $1 000) 21_-$12.911| Assessed value, personal__..118, 


1922-1933 

Street mot, Bo nds. sealed 
44s July $22 910r. July 1 °23-"42 
500..July 1 °23-'29 
an 1 1921..$57,620 
22,400 


200 


Other assessable property... 4,762 


. payable at the Mechanics | To. assess. val. 19(act val.) - 738,071 


Sav. Bank, Beacon. 


CANAJOHARIE 
This village is in Montgomery | 
County. Incorp. ott : an 
1910, 2,275; 1920, 2,4 
Sewer Bonds. 
315-16s_.._. $8.970 1922-1927 
Water-Works Bonds. 
4.55s '10 Aug $95,0U0Uc or rAugl °22-40 
4.30s 36,000 1922-1939 


5s 10,000 
BOND. DEBT Jan 1 1921_ $169,000 
Total a 1920 

(60% act.) 2,280.370 
Total ian oe $1,000) isid-’* sis. 0 


CANANDAIGDA. 

This city is in Ontario Co. First 
inc. 1815; as city April | 22 1913. 
Pop'n 1810, 7,217; 1920, 7,356. 

, Pier Bonds. 

$7, ne. swell he on 

-..Gity Hall Bond 
16. Jan 27310, 000r..Jan 1 °23-"32 
Pier bonds 4s $14,000 

Street Bonds. 
3.65s8'04 M-S $60, 000. Sept l te 27 
BOND. DEBT Apr 6 ’2: is Dg 

l il 


Assess. val., 
Assess. val., 
Other assessable 
Total : 
75% act.) 

Tax fate ‘(pa $1,000) °2)_--$17.74+4+ 

zINT. payable at the County 
Nat. Bank, Canandaigua 


real , am noun 


ANANDAIGUA UNION FREE 
SCHOOL DIST. NO. 1. 
48 "05 J-J $28,000r_Jan 1 1923-29 
BOND. DEBT Apr6’'22_. $28 
Total assess. val. 1922._._6,716,483 
School tax (per$1, 000) 3: ~’22$11.68 + 
Population 1910, 7,217; 1920, 7,451 
INT. at U.S. Mtg. & Tr. Co., N.Y 


CANASTOTA. 

This village is in Madison County. 
Incorporated 1835. Pop'n ’10, 3,247; 
1920, 3,995. 

Water Bonds. 

80s J-J $33,000 1922-1933 
1922-1936 

1921-1938 
922-1942 


1 
1922-1926 
z Village Hall. 
4.90'17M-N $12,000_.Nov 1 °22-’33 


TOTAL DEBT April 1922_ $124, 000. 


Water debt (included) 3,000 
Assess. val. real estate ’21 1 301 412 
Tax rate (per $1,000) 1921_.$22.32+ 

z INT. pay. at Vill. Clerk’s office. 


say gh 


A vill 
Incorp. age tn 
— 2,631. 


$4. 
old Water Bonds. 
J-J $8. 000..$1,500 yearly | 
~ Sewer Rotundios Bonds. 
5s & 35,000c_July 1 °'24-’ 48 
FF Bonds. 
- ‘17 m J oh FE 7, - tir "45 


e in =. Lawrence County. 
Pop’n 1910, 2,701;) 


Tot. taxable value 1920071 
Total tax rate (per $1,000) 16. $11. o4 


CANTON. 
A town in St. Lawrence County. 
Ponulation hens 6,151; 1920, 6,497 


Br idge Bo 
48°13 Feb I's 000..Feb 1 '23-'26| 
000....Feb 1 1927. 

4\%s'15 M-S 4.000__Mar 1 '23-'26 
38,000_.Mar 1 '27-'45 

BOND. DEBT Jan l 1921- $54,400 
Tot.ass'’d val.(75%act.)'21.3,021,700 
Tax rate (per $1,000) 1920_._$13 19 


CAR: OMe Oo EOHOOL DIS- 


Thies _ AM. (P.O. » +e is in 
Putnam County. 
School Bonds. 
5s ‘18 ann $28,500__Jan 
TOTAL DEBT May 20 bret” oh 5.000 | 
Tot. assess. val. 1920___-_- 0,000. 
Total tax rate {per $1,000) Ft 80 
Po elation ihe ll Ce ee 450 | 
—— Di Putnam Co. 
Nat. N panko 


CARTHAGE. 

This village is in Jefferson County 
Inc. 1841. Pop. ’10, 3,563; °20, 4,320. 
5s '20 s-a $100,000- iy 5 °25-"49 

Water Bonds. 
4s J-J $50 0000... .July 1 1922 
4%e'07 F-A 65 .000C.. - Feb °23-'35 
4%2'07 F-A 42,800c-. May 1 °23-"38 

efunding Bonds. 
4%%8'22 J-J $50,.000- July 1 °23-°47 

Paving Bonds. 4 
5s'17 M-S $6,000__Se t 1 °22-°27 

Sewer Construction Bonds. 
5s °20 J-J $54,000. > 1 1949 
BOND. DEBT Jan 1 1922. $276,050. 


Tax rate (per $1,000) 1919 


‘| Tota assessed value 1920- 


8,000 | 5S , 


1 '23-'33 | 


’ _-$16.26 
peers 1910, 1 040; 1920, 1,013 


CASTLETON. 

| This village is in Rensselaer Co. 
‘Incorp, 1827. Population 1910, 1,396; 
1920, 1,595. 

Highway Bonds. ; 
5s $7. 500r- Apr 1 °23-'37 
Water Works Purchase ein 
4.90s'13A-O $40.000r-~- Oct 2-"42 
TOTAL DEBT Apr 16°22. " $50. 000 

W ater sinking fund 

Assessed valuation 1921-.-- 

keal value (est.)......-.. 1,50 

Tax rate (per $1.000) 192L- l. 
payable at Nat'l Exchange 

Bank, Castleton. 


CATTARAUGUS COUNTY. 

The county seat is Little Valley. 
BOND. DEBT Feb 1922. $403,000 
Assessed valuation 1921__47,330,761 
Pop'n 1910, 65,919; 1920, 71,323 


CAYUGA COUNTY. 
Auburn is the county sea 
TOTAL DEBT Apr 18 ‘21 "851, 000 
Assessed value, real est_...1,.481,740 
Assessed value, personal 62.350 
1,544 090 


1920, 65,221 











Pop'n 1910, 


CAZENOVIA, VILLAGE. 
This village is in Madison County. 
Founded 1793. ~ nay in 1810, 
Refundin Water onds, 
N$25 0O0c_.._.Part yearly 
Sewer | Refu nding no Nae 
4 $24,000r_$1 ,000 yearly 
treet Improvement. eS) 
$14,000__July 1 '23-'36 
5s a 19.,000c_ Nov 1 °23-’41 
Park Bonds. 
5s 21 M-S $8.000__Sept 1 '22-'37 
BOND. DEBT Feb 28 ‘22 $72,000 
Water debt (incl) 25,000 
Assessed valuation, real_..1,481,740 
Assessed val'n, personal. _- 62,350 
Total ass’d val. (act.) °21..1,544,090 
Village tax (per $1,000) 1921__$10.00 
Population 1910. 1.861; 1920, 1.683 
o ah payable at Cazenovia Nat. 
ank. 


CEDARHURST.. 
This village is in Nassau County. 
saeete., Sept. 10 1910. Population 


1920, 38. 

Pa ¥ & Playground Bo nds. 
5s '20 M-S $38,000r_Sept t '22-"40 
| 1 Drainage Bonds. 
6s ae * (« _Mar 1 '23-'27 

Streei-imot. Bonds. 
1748 '12 M-S $20.000r~- Sept 1 ‘'22-"31 

470k" 13M-S 20.000r_.Mar 1 ‘23-32 
4%2'15 M-S 22,000r_-Mar 1 '23-'33 
| Park Bonds. 
is M-S $16.000 
‘TOTAL DEBT June 1 '21- $119,500 
Assess. val., 2,098,920 
| Agpeased val., ersonal_... Re ‘750 
Other assessable DeCpetty - 70 ‘970 
Total assess. val. 19/1 (abt. 

40% — 

Total tax (per $1,000) 1921- 
| INT. at Bank of Lawrence, Law- 


v 


| Fence, N.'d< 


; CHAMPLAIN. 
This vesnge, is in Clinton County. 
Incorporated in 1873. 
Street Impt. Bonds. 
5s °19 ann $7,200c- 
BOND. DEBT Apr 1 
Sinking fund (water) 
| Assess. val. real estate_-. 
Assess. val. personal 
Other assessable property - 
Tot.ass'd val.’21(40%act.). 
Tax rate (per $1,000) 192% _--$17.00 
Population 1910, 1,280; 1920, 1,140 


CHARLOTTE.—(See Rochester) 


CHATHAM. 
This village is in Comune Co. 
Inc. 1870. te "10, 2,251; » 2,410. 


Road Bon 
4%4s8'20 Mis. gf3, 000..Mar 1 ‘23-35 
| Water-Works-Purchase Bonds. 
4.40°'13 J-J $63, '23-'43 
TOT. DEBT May 25 $85,250 


67.106; 











~Sepe. 1. 22- aan 








rca 1 

Assess. val., real 

Assess. val., personal] 

Other assess. property.--.- 

Tota! assess. val. 1921 (75% 
actual) 1,668. 47 

Total tax rate (per $1,000)19 2137. 
INT. payable at State Bank, jn 


| CHAUTAUQUA COUNTY. 
Mayville is the county seat. 
| Highway Bonds. 
5s '22 A-O/$200.000c~ 
| 8&0, 000c - 
BOND. DEBT Apr 1 '22- 
Assess. value, real Rg SS 603 344 
Assess. V: alue, personal. 232,200 
Tot. assess.val. (SO act) ‘2188, 835. 044 
|State & County tax rate gg # 
| (per $1,000) 192 L GME «8 7.90 + 
Pop'n ‘10, 105,12 ‘21, 115,348 





_Apr 1 
5 Apr l 
$250,0 





— 60° 


CHAUTAUQUA (TOWN) UNION 
FREE 8CH. DIST. N 
Building bones. 


4 

T 7. BD. D 

Tot. assess. val. ey 
ee 50% actua 

Total te (per $1,000) 312.50 ° 

Population. in 1920 ost cme 1,300 

armers & Mechanics Bank, 
Jamestown, in N. Y. exchange. 


CHEEKTOWAGA. 
This town am “ Erie County. 
Sewer 


-Oct 1 22°-"45 


5s “12 aor th $44,.320r-A r 1 °23-"42 
“0 f '23-"39 | 
1 *40-'47 | 

1 °25-'42. 


Se ‘13 ALO /10.510._Apr 1 
116, 000... Apr 

sit, A-0 "i '000..Apr 1 
“5 peliegaig of 1922-1929 


ror DEBT inde 31 1921. $129, 476 
value, real estate. 11.183,.900 

8S ial franchise 389, 120 
otal assessed value aE 11,573 .020 
Tax rate (per $1,000) ‘21. _.$10. 25 
Population 1910, 7,65 7 650; 20, 


Ce atest \GA UNION FREE 
SCH. DIST. NO. 


This district is in Erle County. 

O. Depew 

* Buil ding et 

Hf s'14 J-J od +$ 000c..Jan 8 "23-34 
'20 J-J 0,000__Nov 1 '25-'44 


BOND. DEBT , r 15 1920 $30,000 | 
ing f » 3,000 


Ten 
4,600,748 | 


Po ulation in 1920 
NT. payable in 


CHEMUNG COUNTY. 
Elmira is the county seat. 
Hospital Bonds. 

48°16 F-A $5,000c_Feb 1 

445 13 F-A $4 .000r.Feb 1 

5s '°21 Feb Pi 000_.Feb 1 


. City 


"23-'27 
'23-'24 
23-'27 


Road Bon 
448'12 Feb. "Fs 0 000r.._. Feb 11923, 
448’ "14 F-A 12,495c_Feb 1 °'23-'24 
48°15 F-A 1,075c...Feb 1 1923 


4%s'16 Feb 
.Feb 


5s °21 Feb os" 000_.Feb 1 
GEN. CO. DT. Apr 6 '22- 
Assessed val., 
Assessed val., pers "l prop. 
Tot. — val.’2] 88 %ac ‘“ 
Co x rate (per $1,000 
Pot - *1910. 54,662: 1 


7 

74 030..Feb 1 
8,970. 

'29-'S4 | 


20. 


CHENANGO COUNTY. 
Norwich is the county sea 


TOTAL DEBT Dec 31°21 $3: 52,346 | 


'Population 1910, 


4 
. Apr 12 22. $51, "651 4 


11,923. 


,000c__-Feb 1 1924 | 4s ‘09 
| 52-28 |448'16 J-J 


25 rf 
35. 872 | 5s '19 
NT. at County Treasurer’s office. 8s 2 


NEW YORK— CITIES AN D TOWNS 


Totaltaxrate per $1,000) °21 $13. O8 
1,236; 1920, 1,270 


CLINTON COUNTY. 
— is the county seat. 
4,000c._Mc 1 '23-"24 
‘aot jJ-J 60,000_-Dec i "26-37 
peat Sy Bonds. wid 
¥s'll J-J $68,000r_Jan 2 '23-’39 


Funding Bonds. 
4%s'l2 J-J $4,000r_.__.Jan 2 1923 
BOND. DEBT Dec 31 1919 $218,000 
Total aneeenee | ine 1921_ 26,326,542 
Pop'n 1910, 48,230; 1920. 43.898 
INT. at City Nat Bk.. Plattsburgh. 


COBLESKILL. 
This village is in Scoharie County 
Inc. 1868. Reincorporated under 
new charter Jan. 1917. Popuiation 
1910, 2,088; 1920, 2,410. 

School Bonds (Dist. No. 1). 
58 '13 F-A $59,000c_Feb 1 '23-'52 

seuee Bonds. 

54s'2 $14,000 


te : Bonds. 
(48s '07 F-A_ $3,000c.Feb 1 '23-’25 
 S$treet ponds 
3.958 M-N$27,000....May i 1936 
11 ey Bonds. cone 
5s ae €6lhCF 000r_Feb 1 ’23-'32 
oT BD. DT. Apr 1 e+ - et seer: 
Assessed value, som est...-1 656 946 
Assess. val., 0.950 
Other assess. 
| Tot. ass’d va 
Total tax oar $1, 000) 41921. $25.3 
| INT. at Village Treasurer's office. 


ES. 

This city Is in Albany County. 
Incorp. 1870. Population 1910, 24,- 
709; 1920, 22,987. 

__ Park Ave. impt. Bonds. 
5s '20 F-A 36r._Feb 1 23-'25 

Seneca See impt. Bonds. 

§s'20 #f-A $690r__Feb 1 °23-'25 
Gonsrees St. impt. Bonds. 
(68'20 #-A $390r._Feb 1 '23-'25 

Suntan Improvement Bonds. 
38%s'00 J-J $55,344.71r Jan 1 "26-31 
(3s'01 J-JI 30,916.01lrJan 1 '23-25 
\4s'05 M-N 2,803. - -May 10 1923 
48°05 J-J ie 


(4%s'16 J-J 


$217,570 ea} 17 J-J 
real estate_55, *si8.3 $73 5s ‘18 


| Se 18 
1 
‘19 


F-A 85,000r_.Feb 1 '23-'39 
F-A 6, — 1 °23-'25 
Grading Bon 
'3%s'00 J- $2. ro 67r_Jan 1 1937 
hool Bonds. 
¥s'01 J-J $40,000r~. 


Jan 1 1926 
Assessed value, real estate.20, +t 066 | 4%{s'17 M-N112,500r- “May 1° °23-'37 


Assessed value, personal. 
Special franchises 455, 
otal assessed value 1921_21 O38. 091 


3%s'02 J 
Pop. in 1910, 35,575; 1920, 34,969. aed J. 


CHESTER. 

This village is in Orange County. 
Incorp. June 23 awe 
1910, 1,210; 1920, 

Ref undin Water Bonds. 
58°17 J-D 2,000..Due part year 
58°19 J-D 34,500..Dec 1 '23-'45. 


Impt. 
lg EF ee 4s 


, Roads. 
J-J $5,520c¢ ~~ - 1922-1928 

BOND. DEBT Jan 1 1921- $55,925 | 

ot 


Water debt (included) 000 | 4 
2,600 | 


yah gg | 

val., real estate____1,105,37 

Assess. val. " personal 50, 

Special franchise 30,405 
ot. assess. val. 1919 F 19). 575 

Vil. tax (per $1,000) 1919 ae 3.00 
INT. payable in Chester. 


CLAYTON. 


This village is in Jefferson County. | 
ugh way Bonds. 


Population | 


*58'18 J-D 
'4%s'19 F-A 


5 | 448 19 M-S 135,000r_Sept 1 


41 Fire Department Bonds. 
| he - 2a 1 °23-'25 
Aug 15 1928 
4%s8'14J-J 12 '000r- _July 1 '23-'34 
48°17 J-J 4,000. July 1 '23-'26 
Sewer Construction Bonds. 
(344899 J-J $15,680.54r Janl ‘29-31 
3 $99 J-J_ 40,245.88r Jan1 '32-'39 
oting Machine Bonds. 
58°18 M-S $10,000..Sept 1 '22-'26 
City-Hall [nee og 
ec $35,000r~. Dec 15 ’22-'28 
pitied Bonds. 
5 Wat J-J $35, 000r..Jan 1 '23-’36 
pater Bonds. 
J-J 14,000r___July 1 1923 
tks 10 J-J j2 ‘000r...-Aug 1 1922 
.Aug 1 '24-'25 


1 °22-'39 


\20,000r_ 
52,000_June 15 '23-'48 
40,750_Dec 1 ’21-’39 
($2,500 odd-numbered years; 
2,0 in even-numbered years.) 
6s '20 J-J 69 000_July 1 '23-'45 
Water Refunding Bonds. 
68'18 J-DJ$42,000__Jan 15 '23-' 43 
15,000__Jan 15 °44-"48 
Ontario 2. Bridge Bonds. 


in 


5s ' --- $60,000__July 1 '26-5 50 | 4 s'17 J-D $22,500r_Dec 15 '-22'36 


BOND. DEBT Jan 11922_ $7 


8, 
Pop'n 1910, 1,941; 1920, 1,849 


CLIFTON SPRINGS. 
This village is in Ontario Co. 
1859. Pop'n ‘10, 1,600; ’20, 1,628 
Refunding Ponds. P sons 
r n 3-'26 
5s 16 J-D —e 


$ 
aa 000r. June 1 °27-'36 | 
20,000r_June 1 '37-'46 | 
Electric Light Bonds. 
July $5,000r__.Part yearly 
4s Ju iy 500.... Part yearly | 
ats! Hall Bonds. 


$5,000-_..Part yearly 
BOND. DEBT May 6'21- 
Water debt (incl.)_- 
Assess. val., 
Assess. val., 
Other assess. 


personal 
pr pers y. 


0\6s °2 a 


6s 21 
Inc. | 
(6s ‘21 


$52 900 
40.000| Mtge. & Tr. Co 


real est ate. .~-1 206.200 | at Central Ze. Co. _N 
99 295 | 


a Bonds. 
A-O $16,000___Oct 1 '22-'37 
ye Improvement Bonds. 
($42,000___Oct 1 '22-'33 
A-O} 3,445.29. _Oct 1 1934 
| 21.000. ._Oct 1 °35-'41 
( 42,500_.-Oct 1 '22-'26 
26,000__ Oct 1 '27-'30 
6,072.59. _Oct 1 1931 
10,000___Oct 1 °32-’ 36 
BOND. DT. Jan. l 19 21-31,198 
School sinking fund 
| Assess. val. 92 12,9 O07 
Total cass (per $1,000) 1920_- "$27. 76 
INT. on imp. bonds of 1902, 1903. 
1904 & 1905, fire dept. bonds of 
(1914 and water 4s of 1909 at U. 8. 


a & # Be all others 


A-O. 


- 17,800 


actual) 


l, 
Total tax (per $1,000) 192 1.--$10. SY. 
INT. payable at Clifton Springs. 
CLINTON. 
This village is in Oneida County | 
Incorporated April 12 1843. 
Water Bonds. 


$1. 
Water Notes. 
5s % 


4, 
Sewer Bonds, 


6,000 


1922-1937 
Electric Lizht Bonds. 
annually 


$14.0 .$500 yearly 

BOND. DEBT eb 28 *22 $38. 050 
Water Keaeer Gent Oe 7,000 
eaiate 879) 230° 

— co property 500. 
Tot.assess.val.’21(70% act.) - 894730] 


393 9 95 | 1 This village is in Putnam County. 


corporated in 1846. 
Dock Bonds. 


| Assess. val. “real. 

Assess. val. personal 

Other assessable property. 75. 5220 
Tot.assess.val.°22(7 Soe )1,023.520 
Tax rate (per $1,000) 1 $12.70 

Population 1910, 2 B49. 271030" ie 133 


INT. payable in N. Y. City. 


SOLUMBIA COUNTY. 
County —_ = Suenee. 
on 





"12 J $56,000r_June 1 '25-’30 

48 316 M-S 446.000_.~Mar 1 '23-" 31 
s'22 F-A/280,000r__Feb 1 °31-'44 

1 10, 000r_..Feb 1 1945 


0, Jar 
ae DEBT Apr ass Re the 000 4s "09 


Assess. val., 

Assess. val.. 

Other assessable pro 

Total 21__-28, $96" 052 

a 
T. coupons at office of Treas. 


registered bonds in N. Y. exchange. 


assess. val. 1 
n 1910. 43,658; 1920, 38, 930) og) 15 J-J 
(48°10 J-J 


[ Vou. 114. 





———$- 





Fire Station Bonds. 
815 J-J $52,000...June 30 1935 


wer Bonds. 
A-O $13,500_..._Apr 1 1929 


902 ,529 | b+ pd 3 J-J $16. 000... June 30 1935 
"204, 4.428) 4 17,000 1942 
3 | as 


2 JI-J é 
Bonds. 
-JI $26,250 .. ~.1922-1926 
7,609.41 June 30 1935 
ter-Works Purchase Bonds. 
$234,000 ,000 yrly 


Savin 
07 


Refunding Bonds. 


CONCORD UN. FREE SCHOOL '” Paving and Scho pr 1 1925 


This district (P. 
a rie Co. 449 n 1914 (est.), 2 ,800. | 
tae 08 Jan $60,000-- 
B DEBE April 1922. 


O. 


$60 .500 


Ass'd ° val’n (75% act) ’21-2,000,000 | 4g ’09 
,000)’21 12.06. 
ayable direct to | 4148 292 M- 


School by (per $1 
INTEREST p 
holders of bonds. 


COOPERSTOWN. 


: This village is in Otsego County. 
nc. 


1807. 
Village a 


$28 ,000r 
GEN. BD. ‘Dr. May 25 '22 ae 500 


Floating debt (add-l)__-_- 


val. l 3,7 56, 400, 


property 125° 050 
hway Bond 
Tot. ass'd val’n 1921 (aes, 2, 3, 890,650 48 ret AO $4 0.000c.. Apr 1 '23-'32 


Assessed val., 
Other assessab e pro 


Tax rate (per $1 


000 
Population 1910, 2,484; 1920, 2,725 


CORINTH. 
ne village is in Saratoga County. 


corpora ted in 1885. 
nox a Mar | ’22_- 
Assessed val., 
Assessed valuation, nal. 2 
Assess. val., spec. franchise- 
Total assessed valuation 1922 


CORNING, CITY. 


This city, situated in the town of 


the same name, is in Steuben County. 
Incorporated March 20 1890. 

City Bridge Bonds. 
48 J-J $15,000 
5s 20 MES | 47 ,500- aoe l 
5s '21 M-S |100,000-Sept. 1 
5s "21 M-S 165,000c_N 
(See V. 112, 
Water Bon 


J-J $10,000____July 1 1946) 
‘07 A-O 35,000c- -$10,000 y ‘ly 
. 10.400__Jan 1] "23-48 4 


18 J-J 
General Fund Bonds. 


25 ,000. July 1 

River | Bonds. 
-J $150,000. July 1 
City Sewer Bond Bonds. 


58°19 J-J 


Sew wer & Water Bo 
5s *21 


Springville) is| 47981 
.Jan ] '22-"58)| 


‘Total tax (per $1,000) 
| ee 


_$51,.000 2 eee 
real estate__ 1, -: 915) 

190! 
tH ‘240 | 


Total 


000. July 1 '47-'88 

'22-'40 

"41-60 

+4 1 '23-'60 | 

p. 1185 for maturity.) | 
s. 


43-'45 | 5 48 02 J-J 1,600r 


OOO. July 1 °49-"52_ A SSess. 
21 ‘000. July 1 °23-'29 | ‘School = 


nds. 
M-S $27 .000c "Mar 1 °23-"31 | 


ol Bonds, 
tiny “eal °22-'33 
beticiency bays: 
4748 17 M-N 0,000.-May 1 '23-'37 
hool Be os 
48 ’'04 J-D $19, gare 1 1924 
A-O 23,000 7, ae a o 


S $20,000..Mar nds 
322 J-J._ 70.000..-Jan 1 ri 41 
BOND. DEBT Feb 1992. 


Street pA ara 


Water debt (included) ____ 


debt (additional) 


Fees ,068 
valuation, real_$10.857 ,707 


| Assess. val. , special franch’s 231 


.900 
Tot. asses.val.(91 % ac.)’21 11,089, ‘607 
1921..$34. 8O 
1910, 11,504; 1920, 


3,294. 
INT. payable in N. Y. exchange. 


‘CORTLAND COUNTY. 
Cortland is the count 


seat. 
| County organized —_ 81 , 


5s '20 A-O wh 000c_Apr. | °23-'30 
4%s'22 A-O 75,000__Apr 23-37 
TOTAL DEBT Dec. i920 S138. 262 
Total assess. value 1921_.25,173 786 
Tax rate (per $1,000) 1919_.._-.$8.86 

1910, 29,249; 1920, 


INT. payable in New York City. 


CORTLANDT UNION FBEE S8CH. 
DIST. NO. 7. 

This district is in Westchester Co. 
4.108 J-J $67,000r_\Jan 1 '23-’61 
3.958 J-J 50,000r- 
3s J-J 1926- 1930 
4\%s'35 J-D 00r . Dec 1 °22-'30 
TOTAL DEBT Apr 11 ’22 $127 ,500 
‘Sinking fund 4,500 
assess. 

(60% act.) 7.193 ,042 
School tax (per $1,000) '21--810. 73 
Po gery in 1920 (est) 


T. at Peekskill Sav. Bank. 


CORTLANDT UNION FREE 8CH. 
DIST. NO. 8. 


This district is in Westchester Co. 
.358'07 s-a $27,900r_._Jan 1 '23-’31 
-- 75 0ae-1e 


45s J-J 7,000r...Part yearly 


'26to’ 40, tgs 12 J-J 


5s°13J-J 5, ,000r 
SOND: DEBT Apr 18 °22_ $110. 000 
°22 (60% act.)_5,422,796 
‘(per $1,000) 19: 22° _$10 Al 


INTEREST payable at Westches- 


BOND. DEBT Apr.10 '22. $593,900 ter Co. Nat. Bank, Peekskill. 


Water Debt (incl.) _...-.-- 


60 ‘000 | 


| val., real estate. ...9,441,735 COXSACKIE. 


Assess. val., ersonal 


3,000 | 
Other assessal ne prepersy.- 932. 280 |  incorp vil 


7% 


Total tax rate(per $1, 


Population 1910, 13,730; 1920,15,820 | 
- SoS SET y pavante at Columbia 


Boo We 


NO. 9. 


CORNING SCHOOL DIST. 
$17 -1923 


4s’°95 M-S ,000c _- 
4s °09 M-S 29’ 500¢ - 


75,000. 32 
414222 M-N:{100,000_.May 1 '37-'41 
125,000_--May l i 
50,000_.May 1 ‘47-51. 
Total assessed val’n 1921 
(about 80% actual) -_-_--- 


INTEREST on bonds of 1895 
able in Cortland and on bon 
1909 in New York. 


_Assess. 
CORNING UNION FBEE SCH. Assess. val. 


DIST. NO. 
4s 
5s "08 M-S 
BOND. DEBT Apr 10 1922 
Tot.asses.val.(80% act.)'21.3,097 ,444 
School tax (per $1, oo 1922__$16.15 
Population (est.) 1920 7.500 

INT. on 4s payable in New so 
City; on 5s at First Nat. Bk. of N. 


CORNWALL-ON-HUDSON 
A village in Orange County. Inc. 
‘rr Population 1910, 2,658: 1920, 
4o0 
Reservoir Construction Bonds. 
4\s'12 F-A $18,000r_Feb 1 ‘23-31 
Refunding Water Bonds. 
Se * F-A $50, 
Sidewaik Construction Bonds. 
5s ’ $: -July a 


OND. DEBT Apr 15 '22- 
Water debt (included)_.-- 


Water Sinking Fund_-_-_-- 


.575 
Assess. val., real estate.--1 ork vp cu 


Assess. val., personal 
Special franchise 26,987 | 
Total assessed val. 

; 89,687 - 
Tax rate oa $1.000) 1922___-$18. 60 


..-1932- 1946 
( 50,000_-May 1 '27-'31 
-May 1 °32-'36) 


15 
BOND. DEBT May 4 1922 $5: 16, 500 | Inc. 1898. 
28 


19 
7,767 ,888 | 
School tax (per $1,000) 1921".$10. OU | 4 
Population in 1920 (est.)..--11,000 


ay- | 
of 


13. pro 
M-S $3,000c_Sept 1 °22-'24 Total assessed ot 1919 
48,321c_Sept 1 °22-’50 


act.) »320 
$5-,500 Total tax (per $1,000) 1919__$12.82 


(4 %s’OUX Jan 


000...-Aug 2 1930. 


e L in Greene County. 
nent = LF, 867. 


10,447,015 
000) 20. $33.92. (5%s'20 M-S $47. 000 $2,000 yrly be- 


\ginning Sept 1 
1925 


5s '21Dec. 1 $10,000 
BOND. DEBT Jan 11921_ $33,000 
Assess. val. real estate___-1,117.625 
Assess. val. personal 43.5 

Other assessable property... 31,704 
(85% t.) 1,192,829 


Total pues value 1920 
Papalanien 1910, 2,494; 1920, 2,121 


'46 CROTON-ON-HUDSON. 


This village is in Westchester Co. 
- Population 1910, 1,806; 


a. 2.3 
Water-Works Bonds 
$46 ,000__Oct 1 °22-"34 


ewer-System Bonds. 
4l44s'22 A-O $34,500c_ _Oct 1 '22-'44 
“Highway Improvement Bonds. 

4%s'22 J-J $40,000c_July 1’: 
BOND. DEBT Jan 1 1921- 5 

val. (real est.) ..... 
pba 21,600 
339,591 


0,391 


Other assess. 


(80% 


INT. on bonds of 1922 at the First 
National Bank, Croton-on-Hudson, 
or at U. S. Mtge. & Trust Co., N. Y. 


*+| CROTON, UNION FREE 5. D. 


4%4s'07 Jan $12,000r_Jan 1 °22-'27 
4.40s’0S8Jan 39,000r. Jan 1 '28-'37 
4,500r__Jan 1 °23- ane 
TOTAL DEBT Apr 20'21. $69,000 
Assess. val. 20. -3,054 262 
Tax rate (per $1.000) 1920____$9.79 
Population in 1920 (est.)...-.. 2,350 

INT. on 4s at Peekskill Sav. Bk.; 
on 4.40s at Home Sav. Bk. White 
Plains; on 4%s at People’s Sav. Bk., 
Yonkers. 


BA. 

This village is in 
Incorporated in 1870. 
Bonds, 


Allegany Co. 
School 


4s ‘09 - 
BOND. 





Floating debt (add 
|Assessed valuation, ee 073 ; "950 
| ‘Assessed val'n, personal __- 54,5 
Other assessable property... 56.700 
Inc. | Total val. 1921 (% act. Jowal, 187 .450 
| [otal tax rate (per $1,000) ‘21 $27. 20 
1936 | Population 1910, ¥ 556; 1920, 1,611 


INT. payable at Vil. Treas. office. 


ORTLAND. 
APD city is in Cortland Co. 


- 1 1900. 
4s '16 A-0$109,400 




















































Jung, 1922. | NEW YORK—CITIES AND TOWNS 61 
<== 
DANSVILLE. co, | DICKINSON (TOWN) SCH. DIS. EASTCHESTER. Total assess. val. 1921____$2,245,21 

This yauaee mnt 3 This district (P. O. Port Dickin- This town (P. O. Tuckahoe) is in| Total tax (per $1,000) isso "$16 00 
Incorp. 1845. Population 3 938: son) is in Broome County. Westchester Co. Pop'n ‘10, 6.422;] zs INT. at Trust & Deposit Oo. of 
1920. 4631. School Bonds. 1920, 9.372. Onondaga, Syracuse. = 

Street Impt. Bonds. 5s ‘18 J-J $1 .000...~-Znly 1 1923 Fire-Engine Bonds. 

‘20. ... $36,000-June 1 '23-'40 : 2,0 00. «July 1 1924 | 4 eee $5. 000....Mar 1 1928 

Paving Bonds. nn | 18 IHS $46, 000.D ec 31 '25-’47 | 4 5 - . 3,000._Apr 1 '23-’25 BASt WOOD. 
5s ‘12 J-D $26,040..Dec 1 '22-'33/6s 20 s-a 95.000 -___- 1922-1940 itch end Drain wonds, As, g BaF is 4 Onondaga Co. 
4.70s'22... 51,000.-June 1 '23-'39| BOND. DT. May 23 '21_-_ $57,000 | 3.95s’09 F-A $39,000r__Feb 1 '23-'35 Ineorpeca 
4.70s'22... 19,500..June 1 '23-'24| Tot. ass’d val. 20 (34 act.) - 1, Fae F 928 Grade Crossing Elim. Bonds. Sewer Seate. 

Water Bonds. Total tax rate (per $1 ,000) '20.$9.50 s  .-- $15,101..Jan 1 "4416s '20 --- $20,000--July 1 '23-'42 
4%s'96 ... $11,640r_Sept 1 ‘22-24 | Population -----------.-.--.-- 1,000 ridge Bonds. 6s’'20 -.. 45,000.-July 1 '25-'39 
3s  _-_ 500r.__Aug 1 1922 +, ere --July 1 '23-"31 Pavin Bonds 
5s (20 .-- 16,000-May 1 '23-'38 | noBBS FERRY. 5s --- _ 4,750-.July 1 '23-'32 0 deJ-72,000--Jan 1 '23-'46 
53°20 .--  5,300.May 1 '23-'27\"" This village is in Westchester Co. Highway Bonds. mig BOND. DEBT Jan 1 i921- 166,100 
4.70s’22..- 6,500 --June 1 °25-'37 | “, 1873. Dusuindion 1910, 3,455; | 48 semi-ann $9,000r_Dec 1 °27-'28| Assessed val.’21 (65% act.) f ML sf 000 
4.70s’22__- 1,000__June 1 ’23-’24 1920. 4.401. 4s aeaua 9,000__Feb 1 '23-’37 Total tax rate er $1,000) °2 i.$19. 75 

Sewer Bonds. iy Street Bonds. 44s --- _5,500....-.....-.-. Population, 1 10, 8i0, 1920, 2,194 
$708 04 A-O $40,000r-Oot 1 (22-29 |48 '09 J-S $26,000r- July 1 '22-'34 | 38 coe TEEEC**+=4reeeeis 

S ooo oe - "99." -<<- sVUVewcanececaceca 

Sewase-Disposal Plant Bonds. # PISFCA 138° rit a ~ ay as. aa 4s Ss -..  43,200____..........] ELDRIDGE UNION FREE SCH. 
BOND. DEBT Apr Dr iy "22, $145,440 a ts kBonds. July 1°22-'25 aa oe 70:00. .Jan 1 ‘34°30 This district (P. O. Jordan) is in 
Water debt Gone) -.- ’ eo 4s 


niin 16, ‘oil 1 '26-'41 | Onondaga County. 
(38. ..--Aug 1 1942| Jordan Academy Bo 


-. 43, Livin ston Avenue Bonds 
As ed value ’21 ct.) .2,168,038 500r ; nds. 


Village tax (per $1, 560) 1820: $46.31 in haiti to 





i 
= 

’ 

’ 
‘st 

























d 5 —y ° 
7o2.? ilies Me s’21 s-a { 30,000__Nov 1 '31-’40 
DEER PARE. « Sidewalk ——-* | Beer Beam. 20,000--Nov I “41-'45 
cies town is in Orange Co. The| 4s ‘09 J-J__$10,000r. July 1'22-’31 | $38 : | ee ee a ers (7) 
of Port Jervis having been a par . — : --Jan INT. at the 
of the town at the time the bonds be- BOND. DEBT Apri 1922- $185,500 | 4’6og ~~ ““1'680~~Jan 1 °36-'63 os. —- vee S. Mtge. & Trust 
low were issued, that city is respon-| assess. val. real_...-....- 5,389,657 | 2725 -- 780..Jan 1 °23-'34 
sible for the payment of 80% of same. | Assess. val. personal..___- "449° 5s ee | See 
Refunding Railroad Bonds. Other assessable property... 205,100 ie 28 J-J $1. p--s0n 1 '23-'43 | ELLENVILLE. 

788 BoA 08 590ckr. Feb 23-29 | Tot. ass'd val.'21(70% act.) )6.044,257 4.3 6,000--Nov 1 °22-'36| This village is in Ulster County. 
BOND. DEBT Apr 1922... $73 000 Tax rate (per $1, 000) 19 921 $1 00 sinus sone ognde. 81-'85 ita oe JESE, Temncorporated Apr. 8 
Assess. val. real.......... ,086, mm --- 000. er age 
Special franchise_.......- 3 INT. payable at Tarrytows Bank. ode 3 000....Jan 11946) | Maratanza Lake Bonds. 

otal assess. val. 192 Sh ccel ,099. 540 1%s acta 5,000_.--Jan 1 1947|5s'22 A-O $10, faa ea 1 *25-'29 
Tax rate (per $1, 000) 1921_-_$20.13 | DOLGEVILLE. Refunding Bonds. Lae: BD. Eee. Ape 5 '22.. $27,000 
Population 1910, 1,696; 1920. 1.615| This village is in Herkimer and Ful- | 5s --. $8,000. ..Jan 1 '23-'30| Water debt (included) -._-- 

INT. at Nat. - Wankot Port Jervis.|ton counties. Inc. Mch. 17 1891. Voting Machine Bonds. Sinking fund-_..-......-- 18,000 
Retaining-Wall Bonds. 5.80s ‘20 s-a_ $7.000___Oct 1 '22-’28 | Assessed vars. real estate.1,050,000 
DEER PARK UNION FREE S. D. 44s 17 J-J  $2,000r- July 1 ’22-'29 Yax-Map Bonds. sac 1a, | Assessed Vv B. peree nal..... 

NO.1 ire-Alarm Bonds. 5 $1,500..Oct 1 °22-'24| Tot. ass de A 1(% act.) -1,115,000 
4¥%s'1l ee $36,000__Apr 1 °23-"40/4.20s’llJune $1, O00r. Lbesea 1922-1925 BOND. DEBT Dec 31 “ $629,754|Tax rate (per $1,000) 1922 ...$19. 00 
434810 A-O 21,200--Oct 1 °23-'40/| 4348'13 Mar 845r ....1922-1930 | Assessed val., real____-.-- 2.607 ,863 | Popula’n, Pr910, 3,114; 1920, 3,116 
4%¢'19 sal 7 aaron 1’2. -"29 ater Bonds. Assessed val., perecmal<—_ 781,550 

June 1°30-"47 |34s'94 J-J $35,000c_....-.-- 1923 | Total ass’d val. 21 (act.) -23,389,413 










474s" 19 J-D  10,000- June 1 *48-"49 ewer Bonds. Total tax rate (per $1,000) '12 $12.71|ELLICOTT UNION FREE SCH. 
TOTAL DEBT Apr 10 '22. $172, 000 3.90s'04J-J $19,500r_July 1 ’22-'34 ——_ DIST. NO. 6. 


val'n, real etate.8,118,646|4.20s’llJune 4,000----- 1922-1937 | EASTCHESTER UNION FREE) ,_2'8 district (P. O. Falconer) is in 



















Assessed val'n, poe 40 "175 Paving Bonds. SCHOOL DIST. NO. 1 Chautauqua County. 
Other assessabie property--_ 57.735 |48 "10 M-S $8.545r-Sept 1'22-'30| ‘This district (P. 0. Tuckahoe) ts| BOND. DEBT Apr 16 1921.$37,500 
Tot.ass'd val. "21075 75% aut 8, 720, 556 4348'16 J-J {13.500r- July 1 '22-'30 | in Westchester County. Tax rate (per $1,000) 1921 08 $20 00 
Peauietion te 1926 (est.)_---- 10, 300 5\s'21 J-D 5.656. 42 Dee 28°22-35 4s 06 Dex $10.000......$2,000 yrly | POPulation in 1920 (est.)----. 

NT. payable at First Nat. Bank of; BOND. DEBT Mar 1 '22__ $90,456 | 4.85s — 12,500. --- 2'500 yrly 
Port Jervis in N. Y. exchange. | Assessed val. real_._..___ -1,825.710 BOND. DT. May 23°21_-. $49.000| ELMIRA, CITY. 





Assessed val. onal.... 48,200] Assess. val. real estate 20.3, 288 84 County seat of Chemung ager MN 


4 
DELHI. Other assessable propert 60,015 Incorp. 1864. Population in 1910, 
This village is ip Delaware County. | Tot. ass'd val. 21 S property| 60.019 | Total tax rate(per $1,000) '20-$20.45 | 30°72. 1920,'45,393. 











Incorporated in 1821. | eee. 1.000) 1921...$11.9 Ma ayor’s Note 
iii tec. 'n ip1O 2.88 685; 1920 20...... se 48 weed hk ge Oe FREE (4\%s’ 12 Jd $3.000r...July 1 1922 
a 2 "> $5.00... .Sept 1 °22 25 . Ewe. “7 * Gs Sane. xchange This i iP. O. Tockahos) te 4) Rehty ws ‘. Be nese 000 1942-1945 
er onads. an on 8 t Teaser. | « Se, oe. eee ESTE ae CAFU fecece 
eo. -N$12.000r_._._-_-- 1927 4 © MOM IPOEeS+ 1 tn Westchester County. Redemption Bonds. 





4s M-N$10,.000r--------- 1922 | DUNKIRK. Building Bonds. 344898 A-O $6,000r--Oct 1 '22-'27 
TOT. BD. DT. Jan 1 1921-” $26,149) | This city is in Chautauqua County 4448 --- oa 000-~5-$1,00 Sly 3348'01 M-S | 7,000r__Sept ‘22-'28 










; nty 1 5%s 0 199." 

Sinking Tang |Gemceno--- 264899 1338%ohan, FOP" WO. 7221: | RON. Diem Apel i022. '895 000145 as dels me Same tga 
Water wonoans 1, ae "16 -.. $35,000c....- 1922-1928 Tot. assess. "val. === = -5,106,01 1814s '06 M-S mb: 000r.Sept 1 °22-'35 

Assessed val'n, whan pt Ae .347,800| “Improvement Bon Tot. tax rate wer $1. 1000) "21. _$7.42 9,000r___Sept 1 1936 


ds. 
Assessed val’n, personal-.. 92.450 434817 ann $0,500¢--Apr 4 '23~'27 EASTCHESTER UNION F. 8. D. 


ayes 05 ee Osis. 000r__Oct 1 °22-’25 
Total ass’d val. (act. val. )-1,448,720 | eyes © Dock Bonds. 









































































































, » Se M-S 55,000r___Sept 1 1935 
100 ,000cJune 1 '25-'44 This district (P. O. Bronxville) is| -. » 194. 

Tax rate (per $1,000) 1918-.--$9.00| 98, $ . O. 58°20 JS-F 200°000. July 1 '24-"38 

Population 1910. 1.736: 1920, 1.669. | Detitency bonds PUIS cowcee $6,000 | in Westchester County. 3°21 A-O 225. ‘oor. Aug 1 ‘23-40 
NT. at Village Treasurer's office. | ww ' © $20 Se oO 4 Building Bones. Cit-Hall Bon a 

LAS DEBT 0,000. toa a 22 m5 Ai j-J 32'000r RR SEO SR 3\s' -O $75, 000r- Oct 1 '25-'28 

DELHI, TOWN. iw wy * adi a , $144,566 448 F-A 50'000r_Aue 1 °302039 413806 MAS 45,000r_Sept 1 '29-’31 
A town in Delaware County, Inc. | ater debt K ditional)-. 35,000 | 6s (20 F- 0,000r Me 127-41 School Bonds. 

Mch. 1821. Population ‘10, 2,815; | Tot.ass d val.'22 (65-70% or as ee M-N 15.000¢. May $75 000 3%s'01 M-S $25,000r___Sept 1 1926 

1920, 2,721. Fm ey mo pwocas enc tene 2 ~'¢ od 1920. -7.853'316 (24,000r_Feb 1 '23-'25 
Refunding Bonds. ity tax rate (per $1,000) '22- $i. 58 | Total assessed val n =154°3992316 | 41¢65'12 M-S 116,000r__Feb ‘1 27-28 

4%s'15 M $84, 000c. May 1°23-40| INT. at Treasurer’s office. Total tax rate(per $1,000) '21 $4.53 + '11.000r_..Feb 1 1929 

(S20. V. 100, ps 1017 for, m'384,000 DUNKIRK SCHOOL DISTRICT. PeBrincipal and anterest payable ar| "13 M-s F Bor MNT Bheae 

ay r_Mar 

Total assessed value 1921 08 M-S $60,000c__Jan 1 ’ the Gramatan Nat. Bank, Bronxville. | 41/.°16 M-s {12.000 ,000r - r-Sept 1 '22-'25 
(about 96% actual) - - - 2.453. 444. 3s" 00 J-J  12,000c._Jan 1 3 38 ept 1 1927 

Total tax (per $1,000) 1922.$17.98+ (48 '05 J-J 4,000c__Jan 1 '23-'24 | EAST HAMBURG Oraor FREE \4 $20 sa 36 (000. Mar 1 '23-’31 
INT. at Delaware Nat. Bk., Delhi |4s'14. A-O 20.000c..Oct 1 '22-’25 SCHOOL DIST. NO. ment Bon 

5 4%s'20 F-A 247.000__Feb 1 ‘23-39 | TOTAL EBT Apr 10 2 $42, 000 3148" 95 M-S $40, Wor. Nov 15 ’28-’29 

DELHI UNION FR FREE SCHOOL BOND. DEBT Apr 20 °22 $343,000 | Assess. val. 1922 (actual) _.2, 985, 000 4\%s'96 M-S) 20,000r___Sept 1 1931 
DISTRICT NO. Total assessed val'’n 1922 School tax rate ca $1,000) '22-$9.50| 4s “96 M-S_ 30, 000c &r - Nov 1 1932 
This district is in a (about 70% actual)_...11,761,.215 —-—— ‘30,000r_Sept 1 '22-'24 

5s ‘14. M-S $42,200c-_Se a 15 "22-47 School tax (per $1. 000) 1922- $23. 03 | EASTHAMPT 18,000r-_ Sept 1'254 27 

BOND. DEBT May 192 $45,500 | Population in 1920_________. 9,336 This town ie i "Suolk County. 8.500r___Sept 1 1928 

Total assessed value 1922. ale 506.899| INT. at Lake ons Nat. Bee PR hte 4\%s'13 M-S { 9,000r___Sept 1 1929 

Tax rate (per $1,000) 192 2 __.$20 00! Dunkirk. wey Bo nds. Moh 1 °22-'26 5,000r___Sept 1 1931 
INT. at Delaware Nat. Bank in 4%s'1 19 3 35000 neewe 1922-1940 6,000r___Sept 1 1932 

N. Y. Exchange. DUTCHESS COUNTY 4%s8'°22 __- 45, 000_ siihde lh 1933. 1931 | 9,000r_- -Sept | 1 1933 
EP Court-H pe y faery Tot ass'd val.’21 (3 5% act.)3.396.615 48 16 J-D 140,000r_June 1 '23-'36 
This village is in Erie County. Tn- 3146802 JJ 1854, OOOr a 5 9353) Tax rate (per $1,000) 19 921__.$18.00 "21 50,000 ....- 1923-1932 

corp. 1894. Population 1910, 3,921; | ad 1'000r <a 91932 Population 1910, 4,722; 1920, 4.852 Age 3 Dp 400,000c&r - eet” 

1920. 5,850. 1! — ce p or maturity 

# Masataka, es} 2°28] Sounks Meuse Bods. on og | PARE RROEEETER carve county |‘ Paph Bonde cs ton 
lagen a ‘ s village n Monroe Coun 4 Ss. 
SRL i an 1525-32] Bho Bewh Ame ade" g1 27 | Has 190 Poosacon ios POL, 974908 HEE Bigg, Sent 1020 
An. mp , 0 | 1920, 3.96 

6s 19--J- D $81,270¢c.Dec 1 °22-'35 nt val. Pead<- con = -- 09,658,549 | 45¢0' 17 F-A $69,000_.Aug 1 '22-'44|3 is $9 July 16 1930 
Pe r Bo bk Ace ess. val. personal - . -__ 1,205,650 Street Bonds. sd tee Meshes Bonds. 

4.408 09M-N $44. 200r-- Nov.1 '22-'34 | po opm 1010. By Bole noon or aes | 4 308'18M-9{ $5,000.-Mar 1 '23-'27|4348 154-081 ,320,000r-Apr 1 '23-'45 
Improvement Bo aie mammals an 2 Tr a 600....Mar 1 1928) (See V. 100, 1018, for maturity.) 

4.60s'15A 31,200r_.-Oct 1 "22-'25 pay O. 47TeaS. OLICE. | 4.:20s'16M-S{ 9,000..Mar 1 '23-’31|_ Re A. onds. 

4.15s a 7,.270_.Jan 2 °23-'27 400__..Mar 1 1932/5818 J-D $13,000-. .June 30 1923 
Improvement Bonds. EAST AURORA. 4.70s'15M-S 16,.200..$4,.500 yearly| Library Bon 000 1932 

-8 ‘17 M-N $8,760 --.--- 1922-1927; This village is in Erie County, In- Water-Plant Purchase ($4, a a ipaepanieinatnl 1932 
Street Bonds. corp. 1849. Population 1910, 2,781: | 48g°09 J-J $65,600c__Jan 1 '23’-38|58 '21 --- {18,000-..------- ty 
= 1923-1936 | 1920, 3,703. Sewer Bonds. 1 Ong sesecscees bess ° 

BOND. DEBT Jan 1 1921- $271, 813| Street Paving Bonds. 4.10¢'09 J-J $10,000c__Jan 1 '23-’38 8,000. -........19 . 

Sinking funds__....-....--. 15,550 | 4.10s'17 J-J $13,200r__Jan 1 '23-'26 | 4.708'15M-S_—_4.320_.. $260 yearly BOND. DEBT May 1 '22 $2,884,50 

Assessed valuation 1916.--2,795,965/4.10s'17 J-J| 9,320r__Jan 1 °23-'26 | TOTAL DEBT Mar 1 °22_ $205.327| Water debt (incl.).-.-.-- 1355 {000 

Vil. tax rate (per $1,000)'15 $21.39+)|5s'22 F-A 10,800r_Aug 1 ’23-’28 | Assessed val. f act.)'17.-2,359.159 4 var. ye ----- ad tas 

18 FA 31,000. .Aug 1 ‘26-33 | Vilage tax per 51.000) 17-<-915-07 |Special (rantaiee.-:7---- 7 
treet Lighting Bonds. © © NAL I iot val. (27% act.)1922_. 

DE RUYTER. , : —— ot. val. (87% act. P1902 0S (933.609 
This town isin Madison County. | = ha a an 1 '23-’'26 | Bank of Commerce in Rochester. Total tax (per $1,000) 1922..$23.37 
Railroad Bonds. ro 13 J-J $1 '000r_ July 1 "22-32 EAST SYRACUSE. INTEREST at City Chamber- 

daa Dt ocnnendinesagene | be. village is in Onondaga County |lain’s office, in N. Y. exchange; on 

BOND. DEBT Jan 1 1921.-$27, 000 | «. Sewer Bond Dl tale a dk na 1881. Population 1910, at bonds at the Chemung Canal 

Assessed va ales — é io - oY ° 0, Trust Co mira, or at the Im ort- 

Assessed value, personal_... 9,901) 4. = os F-A 4,000r-Aug 1 '22-'29 3, aia 19 =, 100. ers’ & Traders’ Nat. Bank, N. on 


Bonds. 
Other assessable property... 49.102 efunding Bonds. 4\%s 03 Sul 30,000r...Part yearly | bonds of 1921 at the City Chamber- 
Total assessed value 1920___683,988 | 4. 35a ll ton 5 $36,000r_Jan 1 '23-’40 | 3.85'05 jo 6.500r..-Part easly lain’s office. 


Population 1910, 1,196; 1920, 1, 141. Zeabloation Hose & Chemical | 4.65'07 July z17,000r_._Part yearly 
Engine Bonds. Water Bonds. ELMSFORD. 
DICKINECE. tot CONS.|5s'22 F-A $3,600r__Aug 1 ’22-’25 4\%s'13 J-D $62, "500r_.-Part yearly 


























This village (P. O. Gresaburga) is 
SCH 1 TOT. BD. DT. May 1922. $191.695 5s J-D 10,000r_..Part yearly |in Westchester County 
This district (P. Port Dickin-| Water debt (included)_._._. 47,000 4%s'14 M-N '000r._-Part yearly Water System Bo 
son) is in Franklin Soune. Total assessed val’n 1921 BOND. DEB May 1922. $38,000|5%s'21 J-J $150 y900- nec 31 ‘25-0 
Dee ee ee (about 70% actual)__..- 4,051,758 | Water debt (add’l) __------ 70,500 | BONDED DEBT. _____~_.---.- 
BONDED DEBT 1919... $61,360 Exemptions __......_.__- 100,660 | Assess. val. real__....--.- 2,135,540 | Population 1920 \(Gonsus) --2-- 1, 





valuation........ 964,864 | Tax rate (per $1,000) 1921-_-_$10.63 | Assess. val. personal. ----- 3,200 NT. at the Tarrytown National 
PEREIREED BElecccosoceccoesos 850! INT. payable direct to holders. Other assessable property... 106,470! Bank, Tarrytown, 
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[ Vou. 114. 











ENDICOTT. ‘BOND. DEBT Apr 8’22-_- $52, 000 
This village is in Broome County | Water debt (add'l) 46,50 
Incorp. in 1906. Village of Union| Assessed ari gh f pee est. ..948,970 

— —o — 1921. tion '194 % act.\ Total 
Tax rate (per $1,000) 192 
20. 07 $5;000 Apr 1 '23-'30 | Population, 1910, 1,481; 1920, 1 584 
Box DEB Jan 11921. $69,000 


. {real gotate....3.005" 659 | 
1915. \'Tota 3'066,760| LORAL PARK. 


This village is in Nassau Count 
Lad 4 M’ ‘0. $1,0005 19i5--812.00. Ro ad Improvement Bonds. ? i 
op’n in 1910. 2,408; 1920_---9.! M-! Ss *23- 
vat Worker's Tr. Ce Johasen OF. | hideiee Er i ee ee 


448 Ag oes 100,000__Jan 1 Ladi | 
ENDICOTT (V 7.) AND UX UNION (T.) tad tl 
UNION FREI NO. 


Population "10, ,225; ‘20, 2.097 | & 

This be (P. O. Se daereat is in| ie ee at Village reasurer’s office 
orSehool Bonds. 
4. we) 19Decl $145,000r-_. Due $5,000 


in New York exchange. 
-1 1922-'42 and $10,000 Dec. 1] 


PONDA. 
This village is in Montgomery Co. 
1943- "46. Incorp. 1850. Pop'n 1910, 1,100: 
BOND. DEBT May 1920. S933 000 | ak | ey ee 
y yma i = Se papa 200 | 48 J-J att 810r- July 1 °22-’31 
Other assessable roperty. 204,019 4s -J 
Tot. assess. val."19 (44 act.)7,009,419 | 


640c._..July 1 1922 
og a8! Bonds. 
Tax rate (per $1,000) 1919. .-$16-50 | 38 


$10, 306r_July 1 "22-"33 
Population 1919 (est.)..-. eg ann 87,700. Jul 1 '23-"51 


Assessment debt (add’l)-..- 
Assess. val. ] 


Other assessable 

Tot.asses. val. 21 ( 0% t.). 

Tax rate (per $1, 000) ) 1921-811. 30 
INT. payable at People’s coves 

Bank, Yonkers, and the Nat. 

hawk River Bauk, Fonda. 


FORT EDWARD (VILLAGE). 
ae This village is in Washington Co. 
2 | Inc. 1857. 





ERIE COUNTY. 
County seat is Buffalo. 
Road Bonds. 

3%s 'O2M-N $3,500r_.-July 1 1922 

4s 07 J-D 168,000r_June 1 '25-'34 

ot. J-J 185,000r_July 1 '22-"34 

4s J-D 117,000r_June 1 '24-'35 

4s’ 10 J-J 153, ‘000r - July 1 °22-'36 
(See V. 91, p. 167, for maturity.) 

4%4s'11 A-O 169, 000r_ Oct 1 °22- a 

3.958 16M-N 250, OOOUCE? ..«co<« 19 

4%s'22 F-A‘315,000__Feb 1 °'27- 

| 30.000__._Feb 1 


1936 | 
Penitentiary Bonds. |, sewer Bonds. 
414s8'22 F-A$500, 000. .Feb ] 


'49-'5] 58 ‘08 J-J $35, ‘000__July 1 °22-'28 
Armory Bonds. 


Water Bonds. 993 
4s '07 A-O$175,000r- Apr 1 '23-’29| 4 M-N$22, May 1 


Paving Bonds. 
BOND. DEBT Apr 1 '22- $2,100,500 , 
Assess. val. real estate...752,061; 627 Bs 08 JJ $15,200. July 1 ‘22°33 
Assess. val. personal. - - - 285/58 °19 J-J 50. 000c&rJuly 1 ‘24-38 
pene. val. special franch. 34,917,248 | 
Total assess. val. 2 ay ee 6 ,000_..Jan l °23-" 24 
827,283,960 


--<- 36,000 
(si % actual) 
State & County tax rate ( , BOND. DEBT Apr 6°22-. $1 15,092 


1000) | | Water debt (included) 
Popuil'n 1910, 535,955; 1930, 634,688 | assessed value real estate_-1,218, Bae 
NT. on 4%s of 1922 at the Fidel-| Other assess. property _ - - 1,108,887 
itv Trust Co., Buffalo, and on others | rota] ass. val (% act.) ’21_1 "3928 012 
at County Treasurer's office. Total tax rate (per $1.000) '21 $23 40 
» € 
ESSEX COUNTY. Population, 1910, 3,762; 1920, 3,871 


Elizabethtown is the county seat.| INT. at Ft. Edward Nat. Bank. 


Road Bonds. 
FORT PLAIN. 


4148°22 J-J $200,000- 
BOND. DEBT Apr 24 1922 | This village is in Montgomery Co. 
“\Incorp. 1832. Population in 1910, 


valuation, real... 20, 
2, 762; in 1920, 2,747. 


persona 
Total val. % act. ny 20,: Water Bonds. 
Co. tax rate per$l, O00) 4. 80s" i3M- a : ae 1923-1929 
Popula’n 1910, 33,4! 58: 1920, Water Bonds. 
2: 1922-1931 
Street Paving Bon 
4s A-O 6, 
5 \4s'20 M-N 
DEBT 
1922. 
val'n 











FAIRFIELD. i 
This town is in Herkimer County. 
peidee Bonds. | 

+e _*- el yearly | BOND. 

Apr 


5s 19 30) 

BONDED DEBT = ie 
Total assessed value 
Population, 1910, 1,-: 


FAIRPORT 

This village is in Monroe County. 
Inc. 1867. 

water Bonds. 
4s "< $43 


{Water _- 33,000 
, real estate_1.373,145 
val’ n. 48.050 

val’n. Se@s_. 66.891 
Tot.ass’d val.’21(65-70%) -1,488,086 
Total tax rate(per $1,000) °21-$16.02 
INT. on the 44% paving bonds 
at First Nat. Bank, § obnsville. 


ORT. 
This village is in Herkimer County. 
Incorporated 1863. Pop'n 1910, 


3,303; 1920, 4,198. 
Int. at Albany. 
1923 


ds. 
$5,000r__July 1 1922 
Os '19 J-J 121,500__July 1 "22-" 29 
6s 22 ..- {21,000_.__Jah 1 °23-'29 
(12,000___Jan 1 ’30-'32 
6s °22 | 91000. __Jan 1 '23-'31 
2.000... Jan 1 1932 
Drainage Bonds. ; 

4.60s'19J-J $9 ,000r. July 1 '22-"24 
20,000r_ July 1 °2 ah 29 

6s °21 B 350ckrJan 1 °23-'3 
Sewer 


gl 13 July O8SS 667r.. July 1 °22-"43 
TAL DE ‘BT Apr 6 °22__ $268,683 
Water debt (incl.)_... _ 43 .000 | * 
Assessed valuation, real__.3,095,355 
i val’n, ersonal__- 48,950 
Assessed val’n, franchises... 58,555 
Tot.ass'’d val. "21(7 5% woe: Js. 202, "on 
Tax rate (per $1.000) --$11. 
Population, per 910, 3, iy 21550" 4, 626 
T. at Hanover Nat. Bk., N.Y. 


FALLSBURGH. 
This town is in Sullivan County. 
nth feet ale Bonds Refunded. 

-J $24.000r yly 1921 

a Tu ,000 y'ly 
aotEhE § & Bridge Ctfs. 
,000 1922-1929 
"3. oO 1923-1925 


5s 00 

BOND. DEBT May 9°21- 58105. 500 H+ 12 A 4 a7. 

Assessed val., real estate. 22,1 000r - 

Assessed val., personal __- 9.036 BOND. DEBT Apr 1922. $427,000 

Other assessab e roperty - 4°750 Total assessed val. 1921-21 ,238,176 

Tot. ass. val.’20(22% act.)-1,035,91] | 14x,rate (per $1 000) 1 21. -$17 00 

Tax rate (per $1 :000) 1929 $7(). 45 Pop 2. n 1910, 45,717; i900" 3,541 

Pop'n in 1910. 4,769 . on bonds of 1913 at Posse - 
NT. Ri BM, by N. y. draft. Nat. wey Malone; on others at Nat. 


City Bk., N. Y., in N. Y. exchange. 
FARMINGDALE. 
This village is in Nassau County.' FRANELINVILLE. 
Reggrecreses | i 1904. This village is in Cattaraugus Co. 
Water Bo Incorporated in 1874. 
— July a 000r. .July ] '25-"48 Paving Bonds. 
BD. DT. (water) Ape 14 ry $42 2,200 | (58°15 --. $6,000r__._$500 yearly 
Total assess. val. 5s ‘16 __. 80.000r_$2.000 yearly 
actual) 63,741. oS "18 ... _3,500c. $500 y yearly 
Total tax rate (per $1,000) °: 21 31 4 .00'5s’°22 ann 38,000__July 1 °27-'45 
Pop'n 1910, 1, 67; 5 BOO. cacce 2,091 " Gower Bonds. 


4.40s ann $36,000_$2,000 yly D 
FAYETTEVILLE. ae &, yly Dec 1 


Pumping Plant Bo 

This village is in Onondaga Co. ss 13 $2,000. 
Incorporated in 1844. 21 6, -1929 
Highway Bonds. ‘BON D. DEBT Apr 10° $72,000 
Ss g'20s-a (50,000--Apr 15° 23-'32 Assessed val’n, real 2 1,190,000 
,000...._Apr 1 1933) Assessed val’n, presonal._... 65,000 
Water Bonds. Other assessable property... 23.000 
4.85s'12... $2 Tot.ass’d val.’21(60% act.)1,278 000 
4.255 12... (0's hs ‘Tax rate (per $1,000) 1921___$11.00 
a 15, 000... ‘p aiiiiliidial i Population, 1910, 1,568; 1920__2,.015 


Wat ter Bonds. 
3.50s an $53, 
Sewer Bonds. 
4.308’ i “Sept$16. 584r__Sept 1 '22-"43 
4.958°13Sept 18,000r_Sept 1 °43-'48 
4.55s’'16Sept 45.500r_Sept 1 '48-'50 
Paving Bonds. 
5s '18 M-S $37 500_ Nov 13 ’22-'36 
BOND. DEBT Apr 30 '21. $166. G00 
Water debt (incl.)___-- 
20. BOL 


Sink. -. wale. May 1922 
val. '21 (real est.) - 2.997.000 
‘(A val. actual.) 

Tax rate (per $1,000) 1920....-$17.50 


O| Fa AeEroRt VEION FREE SCH. 
ag T.NO.9 


438.8 3.500, assum . by N. Y. O. RR. 
58°13 Jan $28.50 500r Y -~-1922-1943 
TOTAL DEBT Apr 1 '22- $42, 000 
Total assessed val. 1921___3, 153,754 
Tax rate (per $1,000) 1922-__-$11 -00 


B 4 











ANKEKLIN COUNTY. 
Malone is the county seat. 


Road Bonds. 
4s M-S$380, 000r.Mch 1 '23-’60 
27,000r 























$1 000 ye: irly 








FPREDONIA. 

This village is in Chautauqua Co. 
Inc. 1829. Population 1910, 5,285: 
1920, 6.051. 

Water Bonds. 

$2,500__.._.Aug 1 1922 
0,000_._..Nov 1 1930 


5.75s’°21M-S 350, 000 
treet Bonds. 
4.808 ‘13 J-J 1, 
4.608"15M-S 7 
5s 17 M-S_ 7,800r 
4.658'19 sa 60,000__Nov 
BOND. DEBT Apr 10 '22- $100. 840 
Water debt (additional)... 22,500 
Sinking funds__________-_- 19,597 
Assess. val. '21 (50% act.)-3,691,018 
Village tax (per $1,000) 1921... $8. 00 
INTEREST on water bonds Is pay- 
able in N. Y. City; on 4% school 
bonds at the Comptroller’ s office, 
Albany; on other bonds in Fredonia. 


FESCrCRrT 


1924-1954 





°22-"28 
'22-'25 
"22-24 
°22-"23 
, y 1 °22-'30 
5s °20 J-J 63.000. wn 4 1 '24-'44 
Fire-Ap Par 8s 000 Bonds. 
SXell ¢ 000._July 1 122-"27 
300__July 1 °22-'27 
"Ro ad yr nds. 
4\%s'1l J-J $36, 000__July 1 
4.458°12M-S 10,680__July 1 


Water Bonds. 
4.10s’09J-J $2,000__July 1 
bgt J-J 4,000__July 1’ 
5s ‘2 J-J 15,000__July 1° 


Water Refunding Bonds. 
4.60s'18J-J 3,000_ July 
TOT. BD. DT. Apr 6 6 °22- 
Water debt (incl. ) 21,000 
Tot. ass’d val. ’21 ( 4% act.) 6,500,000 
Tax rate (per $1,000) 1921-.-$17.50 
Population 1910, 4,836: 1920. 8,599 

INTEREST payable at Freeport. 


34 35 


1 °22-"32 
r 1 86,000 


al a http 
This vill ted tn, is - aaeeny County. 

re or 

. 80s J-D 


J-J 1 8,2 "3 
BOND. DEBT May 1922. $26 ,200 
Total assess. value 1921... --615,537 
Tax rate (per $1,000) 1921__-$12.80 
Population 1910. 1,218; 1920, 1,026 


INT. payable in New York. 


FULTON. 


This city (incorp. in 1902) is in 


Oswego County and includes the old} =’ 


villages of Fulton and Oswego Falls. 
Deficiency Bonds. 
ne = 3 B 500. Sept 1 '22-'26 


) "05 <3 nee 000r_Jan 1925&'30 
"06 ~JI-J r...Jan 1 ‘et 
°23,,°28,°33,’°38 

. ,000r. Jan l 30.°39 
oe 31 F-A nee 0008 A -Aug 15 ’22-'31 


_Feb °23-'24 
Bridge Bonds. 
rig eS 5,000r -Nov 5 '22-'41 
> 13A-O. “8. 525. 57 Oct 15 °23-40 


4010 88150 000r-Feb 1 '23-'46 
Bonds. 

‘ $56,000c_June 1 ’23-'29 
4.45s8'12A-O 13.750r_Oct 25 ‘22-32 
4%s'13 A-O 30,000....Oct °23-’32 
4%s'19 A-O 69.000_._Apr 1 °'23-°45 


St root im ovement, , 

4s '0 6,000r_._.May 1 °23-35 
4.15s’ i 48° '265.70- — 
4\%s'15 J-J 20,000r- .July 1 °22-'25 
5\%s'21 J-D 120 » ala 000 yrly 


Sewer Refunding Bon 
44s F-A $53, jonds 1923- "40 

Voting He any Bonds. 
6s '20 M-N $7.000 1923-1929 


0 000...-Apr '24-" = 

20 ,000___Oct 1 °22-’41 

,000____Mar °23-'44 

4s’ 20 M-S (400, 000_Mar 1 °23-'47 
85,000.Mar 1 

BOND. DEBT Jan 7 '22_$1,278,541 

Floating debt (add'l) 02,291 

Sinking fund 1,000 

Water debt (incl.) 181,000 

Assessed val., estate.14 074, 269 

Assessed val.. oe 4,650 

205. 548 


Other assessa ble property - 


Tot. ass’dval. 22183 pact. .14,354,467|4 


Total tax (per $1,00 
East Si d 


messauten capacity_____-- 
Pop'n 1910, 10,480; i930: 13 043 


* Excl. of $112, 750 water bonds 
issued since 1910 


INT. on sewe r oo of 1906 and 
1911 at Citizens’ Nat. Bank, Fulton: 
on sewer bonds of 1910 and on school 
bonds of 1922 at U. 8S. Mtge. & Tr. 
oe me Zi 
City Chamberlain's office. 


FULTON COUNTY. 
County seat is Johnstown. 
Highway Improvement Bon ds. 
4s 09 A-O $40,000c_Feb 10 ’22-’ 26 
4.35s°15F-A 50.000_Feb 10 °27-'36 
BOND. DEBT Jan1’21-. $140,000 
Total assess. val. 1921__.34,916,077 
Populat’n 1910, 44,534; 1920, 44,927 
INT. at People’s Bk.,Johnstown. 


GEDDES. 
A town (P. O. Solvay) in Onondaga 
ae grou in 1910, 5,959; 1920} - 


23| 75% 
To 


"31-'43\4 


'48-"51 | City 


,on street bonds of 1909 at . 





Water Bonds. 

6s ‘21 s-a {$1,000...._Mar 1 1924 

34.000..Mar 1 °25-'41 
Bridge St. Exten. Bon oe. ., 
56 ‘13 F-A $27,000-- 35-"43 
BOND. DEBT May i920 $37 000 
Assess. debt (add'l) 

esta 


1922°1935| Assess 


2 
1. oe” "22 a 52 
INT. at Chane Ne oe 


on water now ~y 


Sisbemmaleass 
Trust Co., N 


oS UN. FR. SCH. DIS.NO.2 
A district (P. O. Solvay) in Onon- 
daga County. Pop. 1919(est.), 6.500. 
4%s _  J-D $24,000r_.Dec 1° 22-'33 
4%s'12 A-O 119,000c..Oct 1 '22-'38 
4%s'13 AO 36,000__Oct 1 °22-"32 
4448'14 A-O 25,000..Oct 1 °31-'38 
f 9.000._April 1 °27-'29 
wee r-a "ae ane ee 1 '30'-31 
45,000__April 1 "32- 36 
.420 ,000- -April 1’ 37-"51 
TOTAL DEBT Apr 19'21 $216,000 
Tot.ass'dval. OS pack. » 9, 255,58 1 
Tax rate (per $1, ) 1920_-_$14.88 
INT. on the $24.0 000 issue at S 
cuse Trust Co.; on bonds marke 
at the Metropolitan Trust Co. 
on ey” the Chase 


( *) 
and 
National 
Bank, N 


GENESEO (VILLAGE). 

This village is in Livingston Co 
Inc. 1832. 

Town-Hall Building Bonds. 
4\%s'07 July $5,000r_July 1 '23-'’27 

Street Bonds. 

4%s'17 July $8,000._July 1 °22-'29 
5s ‘19 ann’l 14,000._July 1 '22-'35 

Fire Alarm System Bonds. 
os ‘21 --- {$1,500--.-Dec 1 ase 

6.000. Dee 1 °23-’ 

BOND. DEBT Apr 6 ’22-- $53 500 
Water debt (included)-_-- 18,000 
Assess. val., 
Assess. val., 
Other assess. prope rty 
Tot. ass’d val. '21 (% i 909° S26 
Total tax rate (per M.) '21-$17.12 
Population 1910, 2,067; 1920, 2,157 


GENEVA. 

This city is in Ontario County 
Inc. Jan. 1 ’98. Population, 1910, 
12,446: yore aoe. 

impt. Bo 
4\s'16 s-an "sii, ,500 

—— TT” eee 
- 28,000_-Apr } 
22.500. -Oct 
nding Bonds. 


real esti ate._.-1, 798, 645 


1922-1930 
2 '000..-Apr 1 °23-'24 
10,000 
pecial Appropriation Bonds. 
A-O ,000c ...-1925-1929 
A-O 14,000_.-Apr 1 '23-'36 
c Impt. Bonds. 
A-O $4,500c S* 1925-1932 
400r 1922 


_Apr 1 1923 


76 
’ ,000.._Apr 1 °22-'24 
'Fire-Department Bonds. 93.°84 


A 
onds. 
3 1922-1933 
Water Bonds. 


5s '15 A-O $11,675_-Apr 1 
Park Bonds. 
927__Apr 1 ‘23-34 
1. a Front 
8 asee ee °25-'32 
City-Hall Bonds. 
5s ‘13 A-O $48,000 
140,000c__Oct 26 1926 
cf '625c_Apr 1 °23-"31 


49,495 


3,045 

Total assess. value 1921__14, 218,847 
Tax rate (per $1,000) 1920--..$19.77 
INTEREST is payable part at the 
Treasurer's office, part at the 
Nat. Bank of Commerce, New York. 


GERMAN FLATTS. 
Ref pa te is NM eee County. 
nds. 
¥ ae Bots: 909-1938 


1922-1934 
lighway Bonds. 


1922-1927 
TOT AL DEBT Mar 1 '21_ $37,000 
Total assessed value, ’21-. 14 .236,273 
Total tax rate (per $1,000) '20-$1.45 
Pop'n 1910, 10,160; 1920, 14,089 


GERMAN FLATTS ATTS UNION vaas 
SCHOOL DISTRICT NO. 
This district (P. O. Llion) ~ in 
Herkimer County 
_$1,500 yearly 


$9, “000. 

7% 79,930r__Jan 1 23-45 

4. 20s" i6A’O 41'500r__Oct l '22-'46 
$143. 000 


TOTAL DEBT Apr 30 22- 


x. boa 
aad 3,000 


aase Ss. 


11 04d. 
Tax r ate (per $1. 000) 1921-_-- 
Population in 1920 
NT. at Llion Nat. Bank in Ne 
York exchange. 


GERMAN FLATTS UN.FR.S.D.2. 
P. O. Mohawk, Herkimer County. 

5s 14 M-N$30,000__Nov 1 ‘'21-'54 

434s’ 15 M-S Se > Samar 1 '32-'41 

s s OO 

4s’ 17 M-N 29,500_.May 1 '32-’51 
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GERMAN FLATTS {Concluded)— 
BOND. DEBT April 7 $57 .800 
Assess. val. real esta 

Other assess. property 139. 4 
Total assess. [ales 19212771 312 


.000 
Tax rate (per st 000) 19 921...$22 -80 
Population (est 


in N. Y. 


GHENT & CHATH. THAM (TOWNS) 
far et FR. SCH. DIST. NO. 1. 
4 eae Columbia County. 

4368 4 go $67 /120r_ Oct 1 '22-'54 


“ae Ae for maturity.) 
OND: DEB yoy" 1922. $71,500 
Total assess. val., Zl 


8 
INT. at U.S. M.& Tr. Co., N.Y. 


GLEN COVE. 

This city is in Nassau County. 
On Jan. 1 1918 Glen Cove became a 
city of the third class and assumed 
the bonded indebtedness of the dis- | 
trict it covered which included school | 
and sewer bonds. It also assumed 
22.6 qe of the bonded indebtedness of 
the Town of Oyster Bay, of which it 
was formerly a part. This included 
the Oak Neck Beach Pavilion bonds, 
the Jerusalem Ave. improvement 
bonds and the Jones Institute bonds. 

Court House Bonds. 
4.80s J-D $1 meee’ vi ,000 yrly June 1 

Pavilion Bon 

Ss J-D 

Jerusalem Ave imp . Bo 
4%s A-O $452- $2, 000 wety Oct 1 

Ty igenate Bonds. 

t 068-32 ,000 yrly Feb 1 


_June’ et il 


506 | Tax rate (per $1,000) 1922 


5s 
S008. $1. = vrly a agg l 





yt ster Bay s. D. 
4s °91 F-A $9,500c- 
4s °93 A-O $9, 500c- 
4s '06 M-N 18,000c 
4%s'1l J-J 50,000r_July 20 ’°23-’4 
48s 07 M-N) 2,.000c__._May 1 1931 
BOND. DEBT A " 14°22. $376,424 
School debt (add’ 
Assessed val., real a a 8 942,870 
Assessed val., personal__ _- +48 oon 
Other assessable prope P- - GF 
Total assess. val. 1921__-$9,919 
Tax rate (per $1 000) 1 621. $45.4 40 
Population in 1920___..------ 8,664 


_Oct 1 °22-'40' 
May 1 53. a1 


GLENS FALLS. 

This city is in Warren County. 
Inc. 1839. Population 1910, 15,243 
1920, 16,638. 

,,Judement Funding Bonds. 

M-N$12,500__._.May 31 1933 
Bridge Construction Bonds. 


obi M-N$45,000__May 1 °34-°37 
wer Tk at ne Bonds. 


s'12 F-A $78,000. Aug 31 °21-"28 
illage Hall Bonds. 
3 %s'00 $31,200c vy to J’ne’29 


Park Bonds. 
4%s'17 FA $66, 000 - * ie 15 °27-'34 
TOT. DEBT Jan 1 ’ $221,850) 
Total assess. val. 1919-<-10, 174,973 
City tax (per 31,000) 1916, --$14 4.3 
Total tax rate (per $1,000) °17 $33.85 
INTEREST payable in Gives Falls 





GLENVILLE UN. F. 8. D. NO. 2. 
This district (P. O. Scotia) is i 

Schenectady County. 

5s 15 J-J $52,000r ....1922-1934 

5s "05 J-J 8,000c 1924 

53°10 J-J 

5s "12 J-J SS, 

BOND. DEBT Apr 24 "20 $88,000 

es 225,223 

Total actual) 1919. fabt. wehied 


NT. on 5s of i905 and i6t6 at 
Schenectady Co. and all others 
in N. Y. exchange. 


GLOVEESVILLE. 

This city is in Fulton County 
Incorp. a city Mch. 19 1, having 
theretofore formed part of the town 
of Johnstown. Pop'n 1910, 20,642. 
1920, 22,075. 

Local improvement Bonds. 
7 "18 J-J $3,800__._Jan 1 534 | 58 

"19 F-A 3'800. Feb 1 °23-'24 

4 14s'20 J-J 37 ,.900__Jan 1923- 1925 | 29 
6s '21 J-J [14,500r._Jan 11 1923 
\39,000r_Jan 11 '24-’26 

[23,000r-. Jan 3 1923 
{22,000r__._Jan 3 1924 
|21,000r___Jan 3 1925 

40, 000r..Jan 3 '26-'27 


4,000¢.May 1 °23-'36 


.000c_ June 19 °23-29 
pone -Apr 1 ‘23-’32 


nds. 
D $12.000. "June 1 '23-’28 





44 Bidg. Const. (Board Educ.) 
4148'07 M-S $22,000_-Sept 2 '22-'26| 
45°08 _ M-S 25,000--Sept 1 26-31) 
4%s'17 J-J 120,000__July 5 °32-'535' 

Fire Department Bonds. 
3 %s'02 Aug $25, OOOr... Aug 1 1932. 
Refunding Railroad Bonds. | 
416s8'15 A- 2 3S: 000_..-Apr 1 1923) 
4\%s'l17 F- 000 - Feb 1 *'24-’28 | 
Sewer : 7 | 
4s ‘05 M-N3S2 50. 000r - _May 1 1945 
4%s'1l M-N 
eficiencs & Refunding Bonds. 
4s '22 M-N$28,000r_-May 1 '23~-’ 
GEN. BD. a. M: iy 26 »2) S794. ann | 
Assessment de bt (add’ l) 
Sinking fund, general_._- 
Water debt (included). _- 
Assessed val., real.__..___- 
Assessed val., personal... 


13,582 | 
165,000 | 
19,836,600 


100,000c..May 1 1941 | 


204,000 | 


202,350 | 4s 


Assess. vail., franchises... 1,130,262 
Tot. assess. val. *22 (act. deal: 189. 212 


2.5 
INT. at the Mechanics & -$32.50 
Nat. Bank, Y., or at the City 
Chamberlain’ s office. 


GOSHEN. 

This village is in Orange County. 
Inc. Exe Population ‘10, 3,081; 
nds. 


14,000 
is. 


1922-1926 
~----1922-1935 


$100,000._Beg Aug. 1 ’21 

ND. DEBT May 20% ‘22 $113,500 

Water debt (incl.)________ 17,500 

Tot. assess. val. '22 (act.).2,641,725 
Tax rate (per $1,000 1922____ $9. 34 
INT. payable at en Nat. Bk. 


GOSHEN UN. FR SCH.DIS. NO.8. 
Thi district is in Orange Count 





4s 10 I-D $27,680c___J'ne15'23-"30 | 


TOTAL DEBT Apx 61922. 

Assess. val. real estate — 409 ray 

Other assessable oproparty 

Tot. assess.val.'21(2-3 act.)1, 5a ‘bot 

School tax (per $1,000) 1..$22.30 

Population in 1922 ( (est 3, 
INT. at Goshen National Bank. 


GOUVERNEUR. 
This village is = St. Lawrence 
Co. Inc. Sept. 1868 
Street-Improvement Bonds. 
4%6s'12 A-O $S800r__._Oct 1 1922 
Preston Lot Ronde. 
5 7,000__Aug 1 '23-’29 
Water-Works Refund. Bonds, 
44%s10J-J $23, _Juiy 1 °22-°32 
are Apeorssus nonds. 


$33,000 


$1, 000 yearly -. Aug. 1 beginning 


a} 

BOND. DEBT Mar 1 ’22. $38,800 
Water debt (included)_... 23.000 
Assessed val., real_..__.. 2,013,030 
Other assessable roperty. 68.282 
Total val. ’21 (75% a 2,083 .312 
Tax rate (per $1 000) 1921_- Tis" 01 

Pop'n 1910. 4.128: 1920, 4.143. 

INT. on 4s at First Nac , 
Gouverneur; on 4s at Hanover 


89,000 | Nat. Nank, New Yor 


GOUVERNEUR U.F.S. D. NO. 1. 


Thies district (P. O. ee 


is in St. Lawrence Count 
4. 60s" 19J-J {$24, ,000 
1,000 


BOND. DEBT May 26° 
Assessed valuation 1$21- 7 et id 
Total tax rate (per $1 ,000) *2 7.87 
Population in 1922 (est.)....-- “95000 


GOWANDA. 
This village is in Cattaraugus Co. 
Water Bonds. 
6s °20 s-a $79, 900 1922-1938 
BOND. DEBT Jan 1 '22__ $130,236 
Water debt (incl.)_______- 79,900 
Assess. val., real estate___ 1 ne: 650 
Assess. val., personal 1¢ 
Other assess. property ___- 99 055 
Total assess. val. 1921____1 993. 705 
Tot. tax rate '21 (per $1 ,000) $14. 91 
Population, 1910, 2,012; 1920__2,673 


22 331, 000 


5| GOWANDA UNION FREE SCH. 


DIST. NO. 

This district TP. O. Gowanda) is in 
Cattaraugus County. 

School House Bonds. 

s’'21 M-N$60, 000__$3, 000 yearly 
BOND. DEBT May 1922_ $60,000 
Assess. value, real estate_.l, 778,975 
Assess. value, personal_.-_ 4,800 
Other assess. property - —- 80,242 
Total ASSESS. value 1921 

(60 to 75% actual)____-_- 1,864,017 


0|Sch tax rate (per $1,000) '21-$14.95 


INT. at the Bank ‘of Gowanda. 


553 GRAND VIEW-ON-HUDSON. 


Tanis village (P. O. Nyack) is in 
Rockland ow gy 4 


Street ime. 5 nds. 
6s ‘21 25, 000C. Aug 15 '22-"31 
BOND. ESS Mar 1 ’22- .$25,000 
Total assessed val. 1921____354,500 
Population 1910, 368; 1920, 175 


NT. payable at Nyack, N. Y. 


GRANVILLE. 

This village is in Washington ©o. 
Inc. 1885. Population, 1910, 3,920; 
1920. 3,024. 

50 op Bonds. 
e Soot $16, 450 1922-1943 
13,800r_Sept 7 ‘22-44 

000_Aug 15 '22-'35 


5,000r -...1922-1946 
BOND. DEBT yan11920. $39,560 
Water debt, ack 


( 
Vil +4 al $1, ) 1915 ’ 
lage pera 7 Granville at 
Farmers’ Nat. Bank 


GREAT NECK ESTATES. 
This village is in Nassau County. 
Paving Bonds. 
68 21 J-J $40, 000c- July 1 22-31 
BOND. DEBT Mar 1922.” $40,000 
Assessed val.. real estate___ 1,487,470 
Assess. val. spec. franchises 4, 830 
Total assessed val. 1921 
(33 1-3% actual) .__..__1,492,300 
Village tax (per $1,000) 1921_$8. 37 + 
Population 1920 (C ensus).......339 
INT. at Bank of Nassau County, 
Great Neck Station. 


GREAT NECK SCHOOL DIST. 


This district (P. O. Great Neck) is 
in the town of North Hempstead, 
Nassau County. 

> 





a 


BD. DEBT May 31 1921. $502,600 Oe tOm (VILLAGE). 


valuation 1920--.10.660.769 e is in Washi : 
School tax rate (per $1,000) ’20.$8.90 | nakaitienanet hs 1809. mapssteid 
Paving AR 


GREENBURGH. 6 $3: *$00r. July 1 '23-'32 
This town is in Westchester Co 24,000.-July 1 °23-'46 
Road Bonds 17,000r_July 1] te °39 
rade-Crossing pony nation. 
815 J-J $19, , 1 *23-'39 
> Than .250..Jan 1 °23-'23 
00__July 1 '26-'40 | 
1 Districe Bonds. 
6s °21 J-J $15,000__July 1 '22-'36 
VotingMacihne Bonds. 
no éon Ble 
ssessment Nag 
4 A wi4 J-J 
tte 
¥6s’14 __. 


> meee 000 1 1924 
-.-.-Aug 
Highway Improvement Bonds. | in Wee 
$97 .590 192 2-1933 Water Bonds. 

25 -Aug 1 ‘22-32 348’ 92 M-S $5,000r.._Sept 1 1922 
96, 000r- Feb l '23-"38 6s '20 M-N 84 (000. -May 1 '23-'50 
4,000...Aug °22-'25 panels Is ight nds. 
5,500--July 1922-'26 | 3%s'16 J 1,000r.--July 1 1926 
18,000 4%s'12 »/00r...$300 yearly 


artsd nds. "500r- $500 yearly 
"12F-A $18,000..Aug 1 '22-'31 Village Hall Bonds. 
rainage Bon — High Dec $3 


Elmsford ds. er “a yearly 
5,000...Oct 6 i Impt. 
Pa "22-"31 


8,550 
obs 1.271 "815 


Nt eed 14.30 
Popa 29K 2,314; be 2, 
bonds of Oya at the 
First a Bank, Greenwich, and 
on others at First National Bank, 
Greenwich, in New York exchange. 


GROTON. 
This village is in Tompkins Co. 
First incorp- 1 in 1860, then again later 


yor 
-July 1° 
Bond s. 


4}4s'09 A-O $3 Bonds. 

4. OA-O 4,500...Oct ¢ 4. aii at on idaeee =r 

BOND. DEBT April 1922 $585,750 | 5s'17 750 ae 15 33. "4 

Total assess. val. 1921. - 44. Ost. 455| BOND. “DEBT yg '22_.$118,300 

(per. $ sl. 000) 1920--$11. 79| Water debt (included) 2,000 

Pop'n 191 93: 1920 .881 | Assess. val. real estate _._.1, 225, 990 
INT. on Re of 1921 fy ‘the | Assess. val. personal 2,800 

Tarrytown Nat. Bank, Tarrytown. Other assess. property 


bi ye Seen 

GREENB’H COM S&S. NO. o 

This district (P. 0. White Plains) Para toto Lise ia ot 

ls School Bonds, County. Int . at First Nat. Bank, Groton. 

"19 M-N$/2,300c-_ May 1 fk 

TOTAL DEBT Apr 12 1922 hy ) GROTON pier wo UNION FREE 

Sinking fund a 500 | SC 

Total assessed val’n 1920. .2,921, 472 | Thie ‘sian (P. O° ‘Groton) is in 

Total tax rate (per $1,000) '19_.$2.50 Tompkins County. 

INT. at the County Trust Co.,, $6 ,000r.. Dec 1 '22-’24 

White Plains. 9 ,000r. . Dee 1 '25-'27 
40.000r.. Dec 1 ’28-"37 
20,000r ~~ / 


GREENBURGH (TOWN) UNION 
FREE SCHOOL DIST. NO. 1. 
This district (P. O. Hastings-on- 
Hudson) is in Westchester County. 
Sepoot Bonds. 








53°19 J-D ; 








0 1 1949 
6s '21 M-N 40 (000r May 1 °26-"51 
BOND. DEBT Ap r6 1922 
Tot.ass’d val. "21 (BS act, ).1,319.3 
Total tax rate (per $1,000) ’21-_ $30. O4 
Ponmation in 1920 (est.)__._.__.2,000 

T. at First Nat. Bank, Groton, 
in New York exchange. 


(Due yearly on Jan. 2. a) 
6s '20 M-N 92,000_.May 1 '23-'45 
BOND. DEBT Jan 2°19. $86,000 
Total aarens. val. 

(about act.) 9 554,672 
Sch. tax B (per $1,000)’ 18_.$6.634 


HALFMOON AND STILLWATER 
GREENE URGE UNION Fi FREE (TOWNS) UNION FREE SCH. 


4%s'10 J-J $125,000c- yy 1 '23-'47 PO py Mechanicsville. 
474912 J-J | ,4,000c- Jan 1 (23-26 | 4,80 “J-D $13,850r-($1,000 J-D) 
BOND. DEBT April 1922 $129,000 43°06, J-D 4:000-($1,000 iy.) 
Assessed valuation 1921 - ak on 4%s'13 J-D 120: 000.($4. 000 y ny «a 
sr aie a gta an eae ae and ate 
Bank of ving ton, in N. Y. exchange ange oe a ez 0 -~Tan 1 rt 50 
BOND. DE T Apr 13 1920 $403,350 
GREENBURGH (TOWN) UNION ‘ot. ass’d parle | ran! a 21 
E Tax rate (per $1,000 1920_._$2 


This district (P. O. Dobbs Ferry) 
is in Westchester Sounty. , d Population in 1920 (est) 10, 
HAMBURG. 


mes 8 Bond 
; 3 000C ~---1922-1924 
This town is in Erie County. 


J-D sh 0,000c ._..1925-1928 
5B Ks’ 21 M-N/40, '000r - Nov. 1 Judgment Bonds. 
10, J-J 36, 000.-Jan 1 ‘23-38 


000r.Nov. 1 '39-’40| 5, *1 
BOND. DEBT ‘April 1922 $82,000| TOTAL DEBT Apr. 6 '22_.$36,000 
Total assessed val. 192 a ae 580.495 | Tot. ass’d val. 22196 % oat )14,956,294 
Sch. tax rate (per $ 1,000) ’2 1-$8.59+ | Tax rate (per $1,000) 1922..$6.99 
Population in 1920 ,OU0 | Population 1910, 6,059; 1920, 8,656 


) 4 
NT. at the Dobbs Ferry Bank. 


35 

7) 
9. 

0 


30 
00 


GREENBURGH UN. FE.DIS. 8.NO.4. Gans vEG. ot owe ) ION 


48" il ik $30 This district is in Erie County 


‘000 9 ; 
BOND. DEBT Apr 151920 $82,000 | $3819 DEBT Apr ii “22 1 623: “33 
fm aren gli Be x $1,000) 19:9 )7,511,585 | asa’d val. "21. real estate. 5,499,993 
P = ee ' 920 9-877 4 30 (Assessment 80% actual value.) 

: NTEREST e at First Nat. Bank of | SC%00l tax (per $1,000) 1921---$9.35 
Hastings-on-Hudson in N. Y. exch.|” oparaton in 192i (est.)---__- 4 


.200 
at Hanover Nat. Bk., N.Y. 
GREENE COUNTY. 
Catskill is the ony ee seat. 
Court House & IB nds. 
4s ‘08 F-A $58,000. "Feb '23-'27 
30,000c. Feb 1 °29-"31 


48°10 F-A 
4s ‘11 F-A 10,000c.--Feb 1 1933/5 


HAMBURG mA UN. FREE 
SCH. DIST. NO. 


This district t P, i 
a » annie County... 

s-a $45 000 July 1 '22-’39 
OND. DEB Ma 33 1921_$63 ,000 
Total assess. val. 224,847 
Tax rate (per $1 00) 1920-.$10.20 


HAMILT 
This village is in Madison County. 
ipcorpores 1816; re-incorporated 
Nov. 30 1900. 
Blectric Light Bonds. 
5%s’20 M-S $28, A Sept 15 '23-'36 
ys ept 1 1925, Gas s Light Bo 
5S "19 M-N 20,000 - 1930 | 5 %s’'20 M-S $22, nO ‘Sept 15 °25-"35 
BOND. DEBT May 11 ‘22 $119. 500 
$249, 000 | Water debt included) 49,500 
| Assessed value, real estate_1] 022, ‘nae 9 
53 | Assessed value, personal... 
2 Othe © assessable property . — 
rt Total assessed value 1922. 
0 | Total tax rate (per $1 000) ”: 2 .20 
ug | Paparenes 1910, 1,689; 192 20. . 05 


























new 1927- 
5s '19 M-S 9,500 - 

BOND. DEBT Dec. 1 ’21 
Assessed value, real, and 
special franchises ____._15,35 
Assessed value, personal - - 13: 
Total assessed value, 1921. 15 : 48§ 
_&: 
2! 


Total taxrate per $1,000) 
Popul’n 1910, 30,214; 1920" 
INT. at County Treasurer's o 


| ZAMILTON COUNTY. 

_ Lake Pleasant is the County seat 
Funding Bonds. 

J- DS1i2. 500c_June 1 ,23- "40 
$57.25 50 B IND. DEBT Jan | 1921. $254,650 
i Assessed valuation, real 6,002,129 
Special cranciise & personal 57,164 
ot. assess. val. 20:70 act.)6, 059,293 


GREENPORT. 
This visege is in Suffolk County. | 
Incorporat 1838. 
BON DEBT May 27 ‘22 
Water debt (included) -.-- 14 
aaseaseg ve real ; ae + 750 | 
ssess. val. persona 6, Ep ’ 1000) 19 
essa a per $ ) 1920....$9.50 
Tot asedvat 21 Gor eact. > 1.803969 Population 1910, 4,373; 1920, 3.970 
Tax rate (per $1,000) 192 $21.60 INTEREST at Northville Bank 
Population 1910, 3,089; 1920, 3,122'in New York exchang 
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HARRISON 
This town is in Westchester Co. 
Sidewalk “mosovemens © Bonds. 
5s .248.35..Part yearly | 
5s °22 4,837. Sor Mine! 24-27 | 
Sewer Improvement Bonds. 
44s --- $90,000 2-1924 | 
5s '22 90,000r.May 1 '23-’52 | 
Highway Bonds. 
4s J-D $3,000r 1 °23-'25 
2,000r_Apr 1°23 &'25. 
83,125r_June 1 '23-'36 
OOF 925-1944 
yearly | 


9, 1944 

4% one. a 000. ..-$3 ,000 yly. 
own House Bonds. 

5s °22 $45,.000r_May 1 ’23-37 | 

BONDED DEBT 1920... $547,584 

Assessed val’ n, real estate- 10, 13h ,071 


Tax rate (per 000) 19 

Po ulation pe di0. 4,226; 
NT. at Rye Nat. 

and Mamaroneck: Nat. Bank 


HASTINGS ON HUDSON. 

This village is in Westchester Co. 
Inc. ete a 1910, 4,552; 
1920, 5.5 

Sewer Tete 
4u%s ... $20,340 ....1922-1939 
58 ‘13 7,200 1922-1939 | 

Street Bonds. 

320s J-J $15,000..__July '22-'26 
58°13 J-J 19, 575.-July f 22-36 
Park Bonds. 
E358 - ete 
1927-1934 
{Grade-Crossing Elim. oe 
922-1946 
BOND. DEBT Jon t 1991 $742,000 
Assessed valuation 1921_..7,571,796 
Tax rate (per $1,000) 1918 

IN at First Nat. Bank, Hast- 

ings-on-Hudson. 


HAVERSTEAW. 

This village is in Rockland County 
Inc. 1854. Population 1910, 5 660. 
1920, 5,226. 

Sewer Bon ds. 
4.12s8’09 J-J $40. ‘000c-Sept 1 '92-"37 
4\%s'12 Sept $6,000c_-- oe 1 1922 

treet Improvement Bonds. 


i Total assessed val'n 1921. 


‘HEMPSTEAD UNION 
 PREE SCH. DIST. NO. 12 
| This district (P.O 


. Lynbrook) is in 
N Count 
a S88 on '4i .000...-July 1 1923 
6s 21 J-J 


4 '000_..-July 1 1924 
80,000_.July 1 25-40 

BONDED DEBT (?) 
Assessed val. real estate_.$2,027,708 
Ass'd val. special franchises 50,430 
Total assessed value 1920. 2,078,138 
School tax (per $1,000) 1920- -$13.00 
INT. at Lynbrook National Bank, 

Lynbrook. 


(TOWN) 


MPSTEAD, VILLAGE. 
This villa age he in Nassau County. 
‘Incorporated 1843. Population 1910, 
ba a wince Bond 

re Apparatus Bonds. 
4.12s'16J-D $18,000 1922-1931 


Sewer Bonds. 
4.20811 ‘Jd $196. =. July 1 ’22-’49 


3s 30.400 1927 
BOND. DEBT Apr 6 1922.$240,800 
Assess. val. real estate. _.$5.073,395 
Assess. val. 26.700 
Assess. val. 189,846 
5,289 we 
Total tax rate(per $1,000) 23 $21. 


MPSTEAD UNION FREE 8CH. 


DIST. NO. 1. 
4.338’11A-O $27,500_-..Oct 2 '22-"31 
3.99s’09J-D 27,500r ~---1922-1931 
4.338°11F-A  6,250r ----1922-1931 
5s '18 M-S a 000 1923-1927 
5s ‘18 M-S 35,000..Sept 1 '22-'28 


] 
ranchises__.. 





1922-1925. 


‘BEMPSTEAD UN. FR. 8. D. NO. 8. 
4%s'15 J-3. $3 


|School tax (per $1,000) 





TOT. DEBT. June 1 '21- ia = 
Floating debt (incl.)____- 850 


( Pree port Bank, Freeport, 
: estate---2.351. 31300 Citizens Nat. Bank, Freeport. 


Assess. val. oe 
Other assess. 


54s'20 J-J 290. OO0C- « '23-" 

6s ’'21 M-S 300,000c. Mar 25- 54 

BOND. DEBT Apr 6 1922- $696 250 

Tot. ass’d val. '21 (1-4 act. re 890,137 

Total tax rate (per $1,000) 2 1.$21.50 

| Poneton in 1922 (est. 12,000 
at Hempstead 


5,000___Jan 1 '25-"42 
BOND. DEBT Apr. 25 '21.$40,500 
Total assess. val. 1920_.--1,567.840 

‘20. ..$19.30 


INT. at First Nat. Bank, Freeport. 
in New York exchange. 


HEMPSTEAD ee San a 
DIST. NO. P. > 
48°07 J-J $20, + 00r. pa’ l 3. "34 
4.10s '09J-J 37,000r_.Jan 1 "23-'54 
48° 13 J-J 70,000__Jan 1 '29-'46 
4%s'13 J-J_ 12,000..Jan 1 °24-'29 
4\%s’22 J-J 50.000. Jan 1 °24’°33 
BOND. DEBT Apr 7 1922. $189, Ly 

Total ass’d val’ 2, 1921-22_.9,.003,15 

Tot.tax rate(p.$ 1,000)’21-'22_$16. 70 
INT. at Fret Nat. Bank, at the 

and the 


prop 142. 
Tot.ass'd val. 080% pact) 2, 430.732 | _—- UN. F. 8. D. NO. 10. 


Total tax (per $1,0 
I - at eople’ s Bk., Haverstraw 


. l $2,500,000 
Tax rate a, $1,000) 1918___-$13 50. 


Fen ation in 1916 (est.)___...7,000 | 
. at Peoples’ Bank, Haverstraw. | 


HEMPSTEAD, T 

Hempstead Ray pies 17 1784) Is 
now in Nassau Co., but was formerly 
in Queens Co., then including Far 
Rockaway, Hempstead, Inwood, 
Lawrence, Rockaway Beach and Ce- 
darhurst villages. On Jan. 1 1898 
that portion of the town lying ‘‘west- 
erly of a straight line drawn from the 
southeasterly point of the town of 
Flushing through the middle of the 
channel between Rockaway Beach 
and Shelter Island, in the County of 
Queens, to the Atlantic Oce: in,’’ be- 
came part of New York City, under 
the Greater New York Charter. 
This boundary was changed by the 
Legislature in April 1899, and the 
new boundary is that portion of the 
old town of Hempstead ‘‘bounded on 
the east and north by the east and 


north bounds of the former village 41 


of Far Rockaway, and on the east 
by a line drawn due north from the 
northwest corner of said village to 
the south line of the Town of 
Jamaica, as it existed on the thirty- 
first day of December 1897.’’ The 
bonds given below are those re- 
maining as a debt against the town 
after assigning to New York City the 
portion belonging to it according to a 
decision of the Supreme Court of the 
Third Judicial District at Albany 
Dec. 9 1899. See V. 69, p. 1357. 
Town House Bas 


45 8S ros 3093. ~~ July 1 1923 


se Bon 

aye how $10. 
D. DEBT Feb7 1922 $333,000' 
Assessment debt add’])-- 33,413 | 
Assess. val. real estate.__91 tt 514. 
Assess. val. personal 1,350 | 
Special franchises 2,0 004: 725 | 
Total assess. val. 1921__.94 258,589 | 


Net total assess. val. 1921 eer oie td U. 


Total tax (per $1 .000) 3020... 24 
Pop 2 n 1910, 44,297; °20 70,397 
. on road bonds at First Nat. 
Bark. Hempstead; on almshouse 
bonds at cone Clerk's office, and | 
on town house bonds at Bank of 
aogsvine Center. 
town has an invested fund of | 
$5060 000 on bonds and mortgages at 
6% from the sale of town bonds. 


. O. is Baldwin. 
$500r__._Apr 1 
A-O 3 000r..A 


2,000r__- 


1 1923 
4-" 


95,000__Apr 

y 2 s-a 90,000__Apr 
BOND. DEBT Apr te 8 
Total assessed value 1921 

(about 4 actual) 3,068,308 
Tot.tax rate(p.$1,000) ‘21- 29 _ $19.00 
Population in 1922 (est.)......5,000 

INT. on 4s of 1922 in New York 
exchange at B: ildwin National Bank, 
Baldwin; on others at Bank of Rock- 
ville Center. 
HEMPST 7D 5 TOWN), be ery 

none ol a. 


448 7  B-A$120, 450.-Nov 1 °22-'37 
TOTAL DEBT Apr. 6 '22- 94,5 
Assess. val. real 
Assess. val. personal 
Special franchise 
Otal assess. 
School tax rate (per $1 ,000)’ 22310. 00 
INT. payable at Bank of Lawrence, 
Lawrence. 


HEMPSTEAD won FREE SCH. 
DIST. NO. 


6s 21 J-J +A 000_July 1 ’23-'33 
48s 6,.000__Jan 1 ’23-’24 





6s 
000, -M&S 1 '22-'26| B 








100,000 

BON D. DEBT Apr 7 1922_ $216,006 
Total assessed valuation 
(about \ actual), 103). 8. 643, o 
Tax rate (per $1 ,000) 1921_..$18 
Population in 192] (est.) +500 

rincipal and interest at the Nas- 
sau County National Bank, Rock- 
ville Centre. 


HEMPSTEAD UNIO UNIO ‘ 

DIST. NO. 15. 4 SSEE SOS 
Building Bonds. 
11,22 


1930 
5s 10 M-N 90 ,000r May 1 '23-"34 
44s'12 M-N100,000r_Sept 1 "222" 41 
4%s'19 s-a175,000r- Dec 15 ’ 48 
\ 500r__ Dec 15 1949 
20 sa 105° 000rDec 15 '25-"45 
OND. DEBT Apr. 18 '22_$495,680 
‘Sinking fund 25,000 
Assessed value 1921 484 
School tax (per $1,000) '22___$16.10 
Population in 1919 (est.) 7,500 
INT. on first issue payable at the 
Riverhead Sav. Bank, on others at 
S. Mtge. & Tr. Co.. N.Y, 


| HEMPSTEAD UNION FREE SCH. 
DISTRICT NO. 
4%s'12 A-O $26, 000r- i 10 '23-"48 
TOT. DEBT May 8'19... $28,000 
Assess. val. real 1,181,173 
Assessed val.,specialfran.. 4 5 


3,86 
Total assess. val. NS eat ,225.0 38 
School tax (ner $1,000) 1920_$11.20 





| 


‘| Population in 1919 (est = a: 1,000 





Total valuation Se ce iker’ 736,179 

Popula’n 1910, 56,356; 0, 0, 64,962 
NTEREST is ane Fe o the Her- 

kimer Nat. Bank in N. Y funds. 


HILTON 

This village is in Monroe —" 
Water We in 1885. 

Water Works Bo 


eee a. UNION FREE 80H. 


Is 
4.208'10 J-J $26,000r__Jan 1 '23-'48 
, 33 + 3 ert Sf 


6. 
53, s’21 sa 250,000 
4 48’ 22 s-a 000. — 48- 
BOND. DEBT Apr 21 i920 $39,000 
Assessed value, real estate_3,323,710)|_ nds. , 
Sasemeed value, personal. -- 500|58'22 s-an $14, 000c._Jan 1 °24-"37 
Special franchises 126,699 BOND. DEBT May 23 ‘21..$47,780 
otal assessed value, 1920_3,450,909 Assessed val'n, real esta 947 
School tax ( $1 .000) 1920. .$16.40 Assessed valuation, 
Po ulation 919 ( 7,000 | Assessed valuation, fran 
NT. payable s a 1. City Bank, | Tot. ass’d val. ty 60% 
Rockville Centre Bank, Oswego | Tax rate ( ) 1921 
Bank, Greenburg Bank and the) Po ulation in 1 ot0 6 
People’s National Bank, Lanbrook. NT. at the State Bank o 


PREE SCH. in New York exchange. 
DIST. AD UNTO _ “ et gt £ 
500c ~--~1923-1924 Orleans Coun 


48 '05 J-J 317 ty. 
.608'08 J-J 26, ,000¢ &r . -1923- 1935 ine, "1867. 87. Pop'n 1 1910, 1.679; 1920, 
ian att 


dh 3 og M-N $1, *<00..Aug 1 °22-°23 
107. ,000c .--- 1923-1925 | wer, Bonds. ee 
BOND. DEBT Apr 1g BaceO~h 18, 000 | 5s ug $44,800..Aug 1 °22-'37 
Total valuation 1921 5,521,378 | Water Beads. 
Sense was 5 $l. 000 1921_.$19. 90 5s ‘18 ,000c . 1923-1943 
Pooh tax (per $1,000) 1921 - $19.90 BOND. DEBT May 1933 $101,300 
Far Pt K and Union Sav.Bk. Assessed valuation 1921___. 992, 337 
60 | of Pascnoaes. Ellenville Sav. Bk., | Taxrate (per $1,000) 1921_-..$14.59 
ueens County Sav. Bank and Nas- TD 
sau County Nat. Bank of Rockville ae pt in FALLS. 
, A in Monroe County. 
m.. 


Centre. 
onuinnin 1838. 
HEMPSTEAL ON PREE BON “DEBT May 25 '22.$32, ene 
gels DISTRICT NO. +: Water debt Capnses) -occee 31,500 
Assess. val. po oth pg 


68°13  ... $20,000__July 1 '22-'41 
Other Bebod « «my pro 


4¥%s'07 -.-. 10,000r._Jan 1 '23-'27 Peoes 
$50,000 | Tot. value 1922 5% act. 

7,500 | Tot. tax rate (Der $1 800)" 

1,951, 130 | Pop’r 1910, 1.169, 1920 


hise 54,556 | 
otal valuation 1921 2,005 686 | fee eg FALLS. 
School tax (per $1,000) 1920-_$13.50 his village is in Rensselaer County. 
‘ INT. on the 4% 4\%s 8 payable at the | fom Apr. sane 1827. Pop'n ‘10, 5, 532; 
ynbroo a oug - 
keepsie Savings P .- ~ on the 5s of | 3.8 Public OG Pee: Oe 1 1930 
1913 at Bank of Rockville Centre. _ ama ‘Paving Romie 


HEMPSTEAD UNION FREE SCH. 4-158 ¢'08July $27. 300r---Jiy1'22-32 
DIST. NO. 


Water-Works Bo sli 
This district - in Nassau Co. July 1 '22-'26 


ndc. 
4 -308'07 J-J_ $27 ,000r - 
BOND. DEBT April i921. $65,000 TOTAL DEBT Jan 1 1921- 7 S135. 572 
Total valuation 1920 0 339 | 


9.46 Taxrate yer $1,000) 1916. $13.74 
Tax rate (per email 
School tax (per $1.000) ‘20----$2.90| “TNT. payable at Hoosick Falis. 


eens 
This city is in Steuben County. 
Name formerly Hornellisville, but 
changed by Chap. 288, Laws of 1906. 
Inc. 1888. 
Bridge Bonds. 
5s "14 $4 ,000¢ July 15 °22-"23 
3,000c._.July 15 1924 
Park Refunding Bonds. 
4%s'13 J-J $25.000r ...-1922-1931 














4.70s 000r _...1922-1929 
BOND. DEBT Oct 1914_- 


REIMER. 
This village is in Herkimer Co. Inc. 
poh Pop'n °10, 7,520; '20, 10,453. | 
8°17 F-A $1,000... Feb 15 1922 


ater Bonds. 
Os $26 ,000 1922-1934 
4%s "19 Octl 749, 979c&r.Oct 1 ‘23-49 
Electri ic Light Bonds. 
3,500 1922-1928 


34s 3: 
5s '20 M-N143 ,000_.May 1 '23-'40 
‘ municipal Bide. Bonds. Fire Station Bonds. 


1922-1928 4¥%s'11 A-O $27,000 
1922. ater Bonds. 
4%%s'11 A-O $20. 000c_Apr 1 '23-'24 
,000__._._Aug 1 1925 
10" 000_._Aug 1 ’26-"35 
15,000__._._Aug 1 1935 
Sewer Bonds. 





s'16 ann $1000 
aying Bord 

Sewer ry: ds. soe 

48s '03 M-S $7,000c_Sept 1 "29.98, 


ope tf May 2 gi es |e M-N_ $50,000c-May 26 '22-26 
Enarcuamens Bonds. Grade-Crossing Bonds. 

4%s'03 M-N $9,000c Nov 1 92. "27 | 4448" 11 A-O $17,000c __-_Apr1 1931 

a4. Bonds. Chauncey Run Bonds. , 

bs 13 F-A $22,000.-Aug 1 "22-43 $s AL DRNP AT Aus pw yt. 

5 net 20. ,000--May 1 '47-"42. | Renae. a =< ‘ 
Brid e Bon | Assess. han a nal shay * S 200 

persona 

4. G00 1b 852. 7.500... $2, 500 yearly Other assessable property... 396,774 

5s'21 J-D $13,155 Total value '22 (% actual) -8,066, 024 

BOND. DEBT May 1922 $1,071,356 Bente, ne rate Oe \, 000) 121 $44. .83 

Total ass’d val. 1921 (act. )10, 170,352 | NT. on bat YR ne Tienuieen. 

Village tax rate(per $1,000) ‘21 $6. 46 | lain’s office: park refunding bord 

at 


HERKIMER UNION FREE SCH. N.Y Pens. Bank of Commerce, 


DIST. = a , or mma: 8 earns vee 
4807 J-J $21,0000-July 1 '22-'42| °°" ‘at Hanover Nat , 
i. J-J 3.000r- July 1 ’22-'24) 


1922-1946 | HORSEHEADS. 
This village is in Chemung County. 
 Inecep.. in poet, Pop'n 1919, 2,100. 
aving Bond 
38 900 fan | SE asses OO 00- tay 128-30 
: BOND. DEBT May l 129" $23,400 
BOND. DEBT April 26 '21 $110,000 | Water debt (incl) 20,150 
Assessed val’n, real estate. 10,244,851 Assess. 47.043 
pape val’ bi personal - -. 143,05 30. Assess. val. pers’l & franch 4,200 
er assessable property - - Other assess. property_... 71,225 
Tot.ass'd val.'20 (abt act. ii? 447 421 = | Total valuation 1922______1,022,468 
School tax oe $1. 000) 1920. - $9.85 Total tax rate (per $1 000)’ 22_$14.94 
NT. on 48 payable at Nat. Bank | Pop'n 1910, 1.7 778; 1920 2.078 
of Newport; on 5s and 4.30s at First HUDSON. 


National Bank. — This city (ncorp. in 1785) is the 
county seat of Columbia County. 
HEREIMER COUNTY. e Dam & Bidg. Bonds, 
Herkimer is the county seat. aiee 74 4 FA $14, 500r.Aug 1 '25-'27 
Highway-Improvement Bonds. evenue Bon 


ds. 
4s ‘08 A-03120,000 6s '21 F-A $19,000-..-Feb '23-’27 


48s wT o> ds. 
4s 5,000c._Apr 1 5 .-July 1 '23-24 
aKa 15 XO 102" 000; $12 000 y'ly 5s ’20 pr 1 '22-’25 
Apr 1 "26-34 |4s'15 A-O 4,000-_Oct 15 '22-'25 
ones 15M-N 285 MH00. Mae 1 °23-"41 Recreation Ground Bonds. 
"19 M-S 135, 000ckr Marl .23-"49 | | 4748 Le $4,000__._._June 1 1926 
es . spo { 160. oO Mar, 1 '23-'49 | Apparatus Bonds. 
one Rat 11950 | axel a $3 ,000- ant 15 °23-'24 
77 = reet- mprovemen onds 
5s °20 M-S 1136,000_.Mar 1 '34-’50 4s 93 A $2 _Feb . 1923 
11,000_.Mar 1 3 ‘ 
15,000__Mar 1 °2: 
5s ’21 M-S 96. 000--Mar l 
6,000___.._Mar l 1935. 4 
5s ’21 M-S_ 12,000_.Mar 1 '23-’34 | 5 
Bullding-Im -Impt. Bonds. 
5s ‘17 5,000 _..July 1 1922) 4 
srosottal asede a: at 
5s 17 A-O $21,000__Apr 1 "23-'43 | 4135 13 A 
5s ‘30 84,000_._Mar 1 '23-'50 (4h%s' 15 F a 
Home Defense Bonds. 
"18 1922 4748" 15 A-O 


Tuberculosis Co. Hospital Bac 
5s "19 wir 1945 ‘4%s° 18 F-A 
BOND. DEBT Apr 16°21 $1,50 Db 
Sinking fund we 91816 s’21 J-D 0,000__June 1 *23-’28 
Assessed valuation, real..48,413 329 | ” Filter Sand Bonds. 
ed val. personal 372, 850,/5s’°20 A-O $5, 000..Apr 1 '23-’27 


"21 s-an 





45, ‘000. July 10 °22-"30 
g Loan 
= 52. 000..Apr 1 °23-'24 


nds. 

Af 000r- Oct 24 °25-’32 
(10, 000r_._.Aug 23 1925 
5,000r_._Aug 23 1926 
6, oo ala 1 1927 
6,7 _.Oct 1 1928 
5, 500. _Aug 1 *22-'24 
eficiency Bonds. 





JUNE, 1922.] 
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HUDSON (Concluded)— 
carvings Ctfs. of Indebtedness. 
58 ‘15 3, -90 


(2-3 act.) 55:25 0, 
Total tax (per $1,000) 1922__.$60.86 
Po ulation "1 "10, 11 mt: “90. 11,745 

NT. at office of City Treasurer. 


HUDSON FALLS. 
This village, formerly Sandy Hill, 
is in Washington Co. Inc. in 1810. 

Sewer Bonds. 

3s FA $22,500.._Aug 1 °22-’30 
3 \%s F-A 8,694..Aug 1 °22-’30 

avi Bonds. 
$24,200___Aug 1 '22-’32 
F-A 16,652 --Aug 1 '22-’32 


450 


ie 
ll, 87 5r- as gi. 


5s ‘20 A 4,875r- 93.’ 47 
TOTAL DEBT Jan i922-- oni 93- 410 
Total assess. value 1921 6,322 
Tax rate (per $1, 000) 1920-’ ae $50. 00 
Population 1910, 5,189; 1920, 5,761 

NT. on bonds marked (*) ‘and of 
1920 at the Village Treasurer's office; 
others at U. S. Mtg. & Tr. Co., N.Y. 


HUNTINGTON. 
This town is in Suffolk County. 
8°20 . 44,000__July 1 '27-'48 
2,150____July 1 1949 
Sew er-System Bonds. 
§s°15 J-J $90 000 July 1 °22-’ 44\4 
Sidewalk Bonds. 
pee $240 
Bridge Bonds. 
5s '21 J-J $5,000 
Park Bonds. 
nk we a 


Highway Bonds. 
5s 


5s "5 
5\%s'21 J-J { 60. 000__July 2 °25-'28 
440,000__July 2 '29-'50 
Sewer Extension Bonds. 
6s °22 J-J $1,200__Apr 4 '23-'25 
BOND. DEBT July iar 
Assessed valuation !921__29, 


—_ 093, 4s 
Population 1910, 12,004; 1920, 13°893 


NT. on 5%s ‘of 1921 at the office 
of Town Supervisor. 
GTON UNION FREE | 
SCH. DIST. NO. 3. 
This district is in Suffolk Count 


TOTAL DEBT Apr 13 ‘20. $132,500 
Tot.assess.val.’19( act. F 4,520,382 
School tax (per $1,000) ’ 19__.$16.67 
Population 3 1920 3 8,000 

NT. payable at First Nat. Bank 
of Huntington. N. Y..in N. Y. exch. 


LION. 
This village isin Herkimer Co. Inc. 
1852. a td. 6,588; "20, 10,169. 


Pavi ng B 

§s'°13 J-J ons 189. -July 1 '22-'42 

5s --- 41,864.35 ..1922-1945 

5s °19 J-D i15, 000._June 1 '23-'25 
ao Bonds. 


oh 3,000 y 
Se M-N 66 ‘000r. “May 1 "93." 44 
hook Bonds. 
1922-1927 


as penta 1922-1946 
4 oom .000- ~~. .$3,000 y'ly|, 
ewer Bonds. 


748 eee a Yo + Sala a 1 °23-"35 
4 al 15... 30,000_..Jan 1 °35-'45 


7 .C 1922-1937 
lectric-Light Bonds. 
$9,000_.$1,000 yearly 
3 tis . 12,000..$1,000 yearly 
BOND. DEBT Jan 1 1921. $189,000 
Assess. val. (real est.)_._ - 5,945,613 
Assess. val., personal 18 Ane 
Tot.assess.val. ayy, act. OTT oe 964.0 
Village tax (per $1,000) 192 reese 80 
NT. at I on Nat. Bank in Ilion 


IRONDEQUOIT. 
his town is in Monroe County. 
Noeeh Soodman Park Water 
District Bond ves 


4%s'22 A-O $40.000r_Apr 1 
DEBT May 1922. $181,000 


BOND. 
Total assess. val. 1921_._..7,600. 74 
Total tax rate 1921 .$10.0 
Population 1919, 3,526: 1920, 5, 123 
NT. payable in Rochester, N. Y. 


ROMP EU OTE, UNION FREE 
NO. 3. 


This district (P. O. Irondequoit) is 
in . wen County. 
5s __. $80,000...Oct 1 23-42 
BONDED DEBT (?) 


TRONDEQUOIT. ore FREE 


This district (P. O. Irondequoit) is 
in Monroe County. 
5,000 - - 1922-1926 
S& 22 ..- )72" jeans 1927-1931 
133° 000 - . 1932-1936 
2,500 __---1937-1941 
BONDED DEBT ?) 


VINGTON. 
This village is in Westchester Co 


Incorp. 1872. >fopulation in 1910, 
2. ats. in 1920, 2,701. 
n Sta. Bonds. 

F-A $24, 000- Aug 1 °22-'33 


$575, 900 4s 


to 
wre b) 
wm ink 





Pavi Bonds. 
4'108'17 A-O $112,000c Mar 1 '23-'36 


Sewer Bonds. 
Se ae 17 ‘A-0 $7 ;000¢- 4 1 °23-"29 
BD. DT. $218,400 
Water viebt ag 50,400 
. val., real estate. _..7,658,650 
, val., 203, 200 

ial franc ses 
Tee assess.val. soa. 8.043.730 
Village tax (per $1,000) 1922_$8. 876 

INT. at Irvington Nat. Bank 


ISLIP UNION —— SCHOOL 
DISTRICT NO. 
This district (P. oO. ‘Bay Shore) is 
y Suffolk County 
5 \%s 20 s-a r++ 000. ..Oct 1 22-30 
0,000__..Oct 1 31- "50 
BONDED EBT 


(?) 
INT. at the Harriman National 
Bank, New York. 
ISLIP UNION FREE SCHOOL 

DISTRICT NO. 
This district (P. O. Islip) is in 
Suffolk County. 

$1,100____Jan 1 1923 
5s °22 J-J + 16,000___Jan 1 '24-'27 
160,000___Jan 1 '28-'47 
60,000___Jan 1 ‘48-" 52 

BONDED DEBT (?) 
INT. at the First Nat. Bank, Islip. 


ITHACA. 
me... — is Eas Tompkins County. 


Brides Be beg 
,000....-2,000 a 
| Betunding Water Bonds. 
J-J $698 oe U0 anne 1 1927 
9 t. $30.0 000 to $50,00 0 ann. °13-27 
14s -J $162, 000r_- -July 1 194 
antennae Bon 
44s’ 19 J-J $90, 600 $io, 000 ann. 
5s 19 J-J 110 000c&rJuly 1 '24-"34 
Water Bonds. 
4s J-J $50,000r_..Jan 1 1944 
4s 06 J-J 75,000r_..Jan 1 1946 
4s "07 J-J an 
4 ¥s'08 J-J 
_—— to call begin. Jan 1 1913.) 
J-J $14,000r_.. Jan 1 1928 
Bubsect to call beginning Jan. 1 ‘13. 
10, 000r....Jan 1 192 
beginning July 1 1913.) 
J-J 50,000r_...July 1 1927 
- J-J 698,000____July 1 1927 
4.25s J-J 162,000__._July 1 1942 
Sewer Bonds. 
iy: J-J $30,000c&r 1922-1925 
chool Bonds. 
5 349 J-J $20,000 
eek and Drainage Bonds. 
4s 07 F-A$100,000r_Aug 1 '22-'41 
BOND. DEBT Jan 1 ‘22. $1. 523,000 
Water debt (included) -.-.1,150 000 
Sinking fund 404 
Assess. val. real 
Assess. val. franchise... 2 
Total val. 1921 y 7 %act. ) 18, 929, ‘602 
Total tax (per $1,000) 21_-.$30. 86 
Pop’n 1910, 14,802; 1920, 17,004 
INTE REST on the $10, 000 water 
4s due 14927 and the 4s of 1944 at the 
City Chamberlain’s office; on other 
water bonds at Union Trust Co. and 
Columbia Trust Co., New York. 


JAMESTOWN. 

This city is in Soanteuqze Count 
Inc. Mch. 31 1886. Pop. 1910, 31,297 
1920, 38,917. 

Bridge Bonds. 

4%s'10 J-J $50, 0oor. _.July 1 1930 
5%4s J-D 5,750_.-June 1 '23-’31 

‘Eity-ital Bonds. 

s'95 M-N bo ,000r..May 15 1925 

* park Bon 
4s — J- D- $50. 000r..Dec 30 1938 

ark & Monument Bonds. 
ane 19 M-S $24,500..Mar 1 '23-'29 

Paving | Bonds. 

eet 33 A-O $1, 300r . .. Oct 11922 
--- July 1 1923 
_-sept l '92-" 23 

2,600...-July °23-'24 
2,.850_..-Mar '23-'25 
4,800_..-July '22-'25 

5,000. ..-Nov '22-'26 
8 ,000r_ Dec 30 '22-'29 
8,463.600ct 1 '22-’29 
13,500. June 1 °23-"30 
4,535__June 1 '23-"31 
34'094. .19J’ne 1 '23-"32 
nds. 

S $50,000r_._.Mch 1 1923 
4s '97 M-N 40,000._.Mayl1 °’23-’42 
48 "08 J-D 42,000r.._.Dec 30 1928 
4%s'15 M-N 7,500_...Mar °23-'’25 
5s '°18 J 14,000 1922-1928 
5 4s'20 J-J 18. ,000___July °23-’30 
4%s'22 F-A ($3, 592.88 Feb 1 1923 

\31 ‘500. 00Feb 1 '24-’32 

Sewer Refunding Bonds. 
4.358'22J-D $20,000c_June 1 '23-"32 

Refunding Elec. Light Bonds. 
4s" J-D $14,000r_. Dee 1 °22-’23 
4s Bie J-D 9, 000r- _June 1 "23-"31 
4.60sJ-D 24.000..Dee 1 °22-'33 

Refunding Grade A 

By nation. 
5,000c&rFeo 1 '23-'35 
. a 

4%s'10 J-J $50,000r___Jan 1 1930 

4\%s'll M-S_ 26,666.67 Sept 1’ 22-’41 

izhting Impt. Bonds. 

5 \%s'20 M-N$230 000r_May 1 °23-"45 

ater Bonds. 

4s "03 A-OJ $300, 000r..Mch 20 1943 

} 5,00 00c -~.Mch3] 1923 
44s'13 M-N’ 82, 500c.May 1 °23-'33 

s'°20 M-N 380,000rMay 1 '23-'60 

ving Certificate Fund. 

12 A-O $90 -Oct 1 1922 

4, 300. _July 1 ‘'22-'23 

4,800.-Sept 1 22-23 

5, 100__._July '22-'24 

34_...Mar '23-'25 


7 
bs 
ax 
we 


ee 
Ke. 
ay 
ent 
pm 
“ 
Guy 


on 
nm 
wo 


= 
Re 
Z 


a 
pa pe 
- =O 
— 
Cond 
' 


a) 
oo 
. 

° 


np 
w ~1@ 
Re ROO" 
aD 


Ww He Or 
KReprr . 
Oe mvt 
- vo) a2 © 
ad 

_s me 
hl so. 
wleiec) 

Sh 


ms 
@ 
re) 
w 
Cong 
' 
Om 
—_ 
=< 
fe 
“ 
0 
3 
—_ 
_ 
ie) 
w 
w 


~— Cr 
Kos 


= 
oo 


r 
a 


aa 
2 @ 


<= 
er 
PZ 
pasos oon 


~ 


'23-'29 _ 
' . 1922-1929 
43, 300... dune '23-'30 


me 


Z 


> oe em ee ne nee 
ee at Sot 


~ 





rif '21 J-D 35,051.93_June 1 1931 
4.35s’22J-D 76,810.17J’ne 1 '23-'32 
Fire-Department Bonds. 
m7 11 M-S $19 {000.8 tl °22-"41 
eting i Machi ne Bonds. 


$6 ,000 1 -1923 

TO. BD. DT. Apr 1922.$2,013,155 
psoen = —— (incl .) 

(incl. 184, 940 


Mecting deat debt (add 1) 
Assessed / R 


—_ o-oo agape 974, th. 
nal Non 


act.) otal 27. 443,578 
Prop. owned by munic 2,693,318 
Total tax rate (per $1,000) ’21 $45.81 

he on water bonds 
U. Mtg. & Tr. Co. and Guaranty 
Tr. —— Y.; on other coupon 
bonds at ‘Chase Nat. Bank, N. Y.; on 
registered bonds at Jamestown or in 
|? exchange; on 4%s of 1922 at 
City Treasurer's fofice. 


amaammees daly UN. FR. SCH. ag Ee 
s'07 J-J_ 105,000r_-N 


vil 238 
4148" 11 J-D 60,000r- Dec 1 1922-27 |5 


58 '13M-N _50,000r__-Nov 1 "26 
4%%8'14 M-N 40,000r-Nov 22-29 
14 ,000r..-July 1 1923 


5s °20 J-D 

400,000c&r Dec 1 '30°39 
BOND. DEBT Apr 1922. $824.000| 58 
Total assess. val. Aa a 034,520 
School tax (per $1,000) ’2 2 ---$19. > 
Population in 1920 


INT. on all bonds paid yma ro 
holders of same. 


JEFFERSON COUNTY. 
eee | is the county seat. 


wy 3 Bonds. 
hye 5,000r. Feb 1 °23-'25 
45 09 Feb 

448'16 A-O 55,000r.Mar 1 

5s ‘20 A-O 140,000..Apr 1 '23-'32 

5s °21 A-O 95,00 
25,000r~ “hoe 1 ’°23-'27 
50, 1 Se 2 1 ’28-'32 

5\%s'21 A-O {15,000 pr 1 1933 
20,000r_.__Apr 1 1934 


10,000r_-Apr 1 '35-'36| 5s 18 


Pa ist Bonds. 
8 M-S (78 0.000..-Mar 1 °23-'34 
120,000._.Mar 1 °35’-40 
Jail Bs Bond 


Ss. 
F-A wae 1 °23-'27 

Hospital Bo 
4s ‘11 ‘A $15, 000r. .Feb 1 '26-'’28 
48°16 AO 25.000r - Mar 1 °29-’33 
BOND. DEBT Apr 7°22. $700,000 
Assessed valuation, real_.78,309.550 
Assessed val’n, personal_- 1,119,625 
Tot. val. ’2l(abt. $ p act 13; 429,175 
Total tax rate bao 9.90 
Pop. 1910, 80,382; 1$20- 82, 250 


INT. at office of County Treas. 


JOHNSON CITY. 

This village is in Broome County. 
Inc. as village of Lestershire in 1892. 
Name changed to Johnson City 
March 29 1916. Population 1910, 
3,775; 1920, 8,587. 

anes. Flusher & Housin 

19 4,000c&r 924-1941 
Bond s. 
O $14,000c ___.1922-1935 
5s 000r_-Apr 1 °23-'27 
SR 2 ani 


‘ 1922-1933 
Water-Works Bonds. 
4\%s'07 M-N $3, 000r--May 1 °23-'27 
3.408 M-N  2,250c_._.May '’23-’25 
3.358 M-N 2, 500c...Nov °22-'26 
5s J-D 3,650c_June 1 1923 
= by Ss 11,000c..$1,009 in 5 
& $500 each 6 mos. thereafter) 
1939- 1943 
Aug *22- '24 
120. ‘000 s- ¥ °22-°33 
; 50,000_Jan 1934-1938 
Municipal-Building Bonds. 
3.358 $3. 500c..July Basle 
ee, Bon 


3.85s M-S at 500r___Sept '22-"34 

4.85s'13J-D 8,000r..June '23-'30 
Paving Bonds. 

1: 1822-1988 


‘ Lighting System Bon 


%s 5 to -1935 
BOND. DEBT May 1922. $367,200 
Water debt (incl) 270, 
Assess. val. 1921-_ 7, ,000 
Total tax (per $1,000) 1921... $40.90 

INT. at Workers’ Trust Co. (suc- 
cessors to a First Nat. Bank), 
Johnson City 


JOHNSON CITY VETON 
SCH. DIST. NO. 





_ td 2 B 
4.35s’ IDA. 


This district (P. O. a City) 
od in Broome County. 


$30,000 
BOND. DEBT May 25°22 $33,000 
Assess.val.’21 60 %act.) ___1,083.567 
Taxrate per $1,000) 1922 


JOHNSTO he ap 
This city is ori 
P. Pop'n 10. "10, 447 
nding Bonds. 


Co. Inc. 
'20, 10,908. 


5s 15 J- D $15,000c&r June 1 '23-'25| 4.20s 


RR efunding E Bonds. 


1922-1923 
Dec 1923 


19: 
M-S 80 ‘000. Sept 1 '22-'37 
aving Bonds. 
5s°18 J-J $3,0 1922 
6s '°21 J-D 24, ‘000c&rJune | °23-25 
4%s'21 J-D 20,000_..June 1 '23-'26 
Sewer Bonds. 
5s ‘11 M-S ($15, 000. .Bent 1 '22-'26 
1 20,000..Sept 1 °27-'31 
§8°13 ... 12,000..Dec 1 
5s ‘16 J-J 3,000r..Jan 1 53. 25 
School Bonds. ' 
4%s'09 M-S $31,500ce.Mar 1 '23- 2914 
4448'10 M-N’ 8,000r.Aug 1 °22-'29 


...July 1 1924) 4- 70s’ 103-3 
50,.000c&r Decl * '95-'29|58 °02 J-J 


0..-Apr 1 '23-'42| 4.70s'10J-J 


"9 2 -"33 4 


———— 


Revenue Bonds. 
COND. Dept aor "22 bye rts: 
pr . 
Sinking fund tt 


mH 


841,550 
Tot ass’d val ’21(3-5 act)__8,846 460 
Property owned by city .000 
Tax rate (per $1,000) 1921 ..-$33. 90 
INT. school bonds of 1909 at 
0| First Nat. Bank, +» and on 
bends of 1921 at the ‘Hanover Nat. 
Bank, N. Y. 


ayabie at| KENMO 


RE. 
This village is in Erie County. Inc. 
1899. Pop's 1910. 1,020; ’20, 3,160. 
Im Fqvement Bonds. 
4s’ D $34,860r- Dec 1 °22-°35 


548 20 --- . 11,167.50...1922-1925 
ire Bonds. 
1922-1926 


t Bon 
we 730__July 1 '22-'37 
M-S_ 18, yh .Sept 1 °22-'37 


'550--May 1 *24"°25 


ter 
5s ¢ 'O7 M-S $3, 200r- Sept 1 '’22-’37 
712c.Jan 1 ‘23-" 24 
Real Estate ate a a 
a urc onds. 
58 "03 A-O $180. Oct l ‘39. "23 


Fundin ing Bo Bonds. 
$om,/4 ,000_._ Dec 1 °'22-"40 
5s ‘17 MCN 23" ,529r ....1922-1944 


ayesie Bonas. 400.Sept 1 '22-’25 
s ~ _s8e =” 
4548'15 JJ 18,000-_Jul nly 1 °22-'39 
s* 1'80 1929-1924 
5s '17 M-N 9,000r ~.~71922-1939 


Ba") io° M-N 6, 1 °24-'43 
™ ay ’ ’ 
5 \4s'22 _ 6,637.80 ~ 1 '23-’27 
Stor m-Water-Sewer nds. 
D $16,150r. Dec 1 '22-'40 
ighting Bonds. 
$600r__Jan 1 '23-'24 
500..Dee 1 1922 
bra aaaes 1 35% 
7 .-June 1 °23-’ 
Paving me 
1922-1923 


0._Jan 1 ’23-'32 
TOT. BD. DT. Apr 18 *21_. $312.043 
Water debt (incl.) 18,580 
Sinking f 6,06 
Ass'd vel. "21 (60% act. yoo 231 Py 
Tax rate (per $1,000) ’2 


INT. payable at - tees a 


St Baron FREE SCH. 


This district (P. O. Station H, 
Buffalo) is in Erie County. 
School Bonds. 
4\%s J-D $22, 000... .$2, 750 y'ly 
4\%s A-O 41,400 $2,300 yy . 
g 1921 
5s J-J 


$56,000 

$2,000 yrly. _pestnning 1923.) 
BOND. pings pr 10 '22_ $119,400 
Assessed val. 1921 4,058,325 
Tax rate (per $i _— 1921 _.-_$17.25 
Population 1921 t.) 4,000 

. on bon “’ of $22,000 and 
$56,000 issues payable at Buffalo; 
remainder at Kenmore. 


a lt MES TOWN nO he 
- snp yw he oe 








1 *22-"49 
6,000c_Nov 1 °22- °23 
5s °22 M-N100,000..Nov 1 ’27-’51 


Building Bonds, 
"97 Oct ry, 00r.$1,000 yearly 
s'll NOD 15, r 

) yearly on — then 

a thereaf 
April 8 53 $253,000 
pent valuation, real_..2,720,925 
Other assess. property - dakie 119, 583 
Total val. '22 (60% act. )..2 840.508 
Total tax rate (per $1,000) ‘21 om 21 
Population in 1921 (est.) 

NT. payable in Hudson Falls 


KINGSTON. 

This city is the county seat of 
Ulster Co. Inc. 1872. Pop’n 1910, 
25,908; 1920, 26.688. 

Emprovement Bonds. 
me $13, 500_..Apr 1 1930 

treet. Bonds. 
9,000c_._..Mch 1 1923 
re S oil Ss 70, 000c.Mch 1 ’23-’29 
ater Bonds. 
3 34896 A-0$35 952,.000c_Apr 1 '23-’36 
4s ’ 1 '23-'37 


F-A 94,730c.Feb 1 
Refunding Bonds. 
4\%s'18 A-O $9 500... Apr 1 1934 
Board of Education Bonds. 
4\%s8'13 J-J $79,800r_Apr 1 "93.25 
4%s'15 J-D 14.500__..June 1 1926 
07” ma 1 1928 
500 1922 


nds. 

4%s'19 A-O $14 .000...-ADF 1 1931 
aving Bond 
a $390). 000_..Oct 1 °23-’30 
BOND. DEBT Jan 1 '21.$1,229,195 
Water debt (included)... 420,000 
Ass'd val.. real & franch..13,631.507 
Assess. val. personal 153 800 
Total valuation 1921_._.13,785.307 
Total tax (per $1,000) {919---$33. 00 

INT. on refunding bonds of 1918 
payable at County Treasurer's office. 


LACKAWANNA. 
This city is in Erie County. 
Sewer Bond ds. 


nds. 
s oo p ay 1 '23-" 30 
oad- improvement Bonds. 
5s 11 J-D 30r_June 1 *53-36 





4%4s'12 J-D 38, 932e_Dec 1 °22-'38 
444813 ... 60,000 1938 
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LACKAWANNA CO. one —yggaaamad 


Memorial Betting Bonds; 
6s °20 s-a g 15 °22-'40) 
City- Balt alt and Jail Bouds. 


s'12 J 7,500r.June 1 °23-’ 27 | 


Assessment debt (add’ re 
Assess. val. real estate....17, 924. 


hise 
Total assessed val. 1919_-18. 330. 209 
Pop. ole 14 549; 1920. 
itt T. at Lackawanna Nat. Bink 


CKAWANNA 1A UNION FREE 
-_ SCH. DIST. NO. 
Formerly a school “istrict of West 


Seneca. 

' 8 3,000c.. .Se t 1 1931 
Fe OT ° $43,000 
19 8: 
School tax (pe 


lation ‘ 1920 (est.)_..-- 25. 
PONT 7 . at Lackawanna Nat. Bank. 


LAKE PLACID. 

This village is in Essex County. 
Inc. 1900. Population 1910. 1,682; 
1920, 2.099. 

Water nap 148 


Refunding 5s 
Sewer er bee Las 


93 229 Fir 
4%s' 12 Oct 
$1,000) 1919. .-$2, atti he 14 





842 Assess. value 1920-_- 
Tax rate (per $1,000) 
Population 1910. 1.299; 1920__..3,.813 
12.200| LAWRENCE. 


92 
12 200 
Paving Be. 
Highway 54s 
Street impt 5s 
BOND. DEBT Feb 6 '22- 
Floating deDt add'l) 
Water debt (incl.)....-..- ~ 
Assess. val. real estate 
Assess. val. personal....- - 
Other assessable property... 
Tot. ass'd val.’21 (75%act. )2, 691.800 
Total tax rate(per $1,000) “21 4817 ‘99 
INT. at Bank of Lake Placia 


2.676.850) 4 
7000 


LAKE PLACID UNION F. 8. D. 
NO. 2. 


$3 .395..._.Nov 1 1927 
5s 125,000__Apr 1 °32-'56 
5%4s 16,000c_Feb 1 23-" 29 
6s 65,000c&rDec 1 '22-'34 
BONDED DEBT...--_--- $222,145 
Total assessed val’n 1920_.2,916,37 
Population in 1920 (est.) 2,250 


LAKEWOOD 
This village is in Chautauqua Co. 
Incorporatea in 1893. 
Water-Works Bonds. 

"06 M-S $15,600- Mar 1 °23-"35 
BOND. DEBT May 26°22 $33,600 
Assess. val., real estate... .1,295,586 
Assess. val., personal_...-. 56,000 
Other assess. property. bat Cyt 
Tot.assess.val.’22 60% act) 
Tax rate (per $1,000) 1922 
Population 1910, 564; 192 


LANCASTER. 
This village is in Erie County. Inc. 


1882. Pop’ a 1910, 4,364; '20, 6,059. 


Pavin nds. 
.40s'12F- < 050... Aug 1 1922 
= "13 M_N my 4 Sen-0- May | 1923 
Sewer Bonds. 
A-O $135. 000c_Apr 1 '23-'49 
,000..Sept 1 °23-'54 


ee 





perty . "150 cH 
mHact.)’ 21- -3,972, 325 
a $1 000) °21_$18.84 
. Leach & Co., Inc., 


Tot. tax rate 
INT. at A. 
New York. 


LAMSOs tee UNION FREE SCH. 


This district (P. O. Lancaster) is 5 


in Erie County. 


5s $268, 
BONDED DEBT 


*)9." 


SINGB G UNION FREE 
SCHOOL DIST. NO. 1. 
within the boundaries of the City of 
Troy, the district organization re- 
that city and the city authorities 
have no jurisdiction in the matters 
0,000c.Dec 1 
7,000r..A 
436 fi MONS. 000 ...May1'25-"41 
Assess. valuat. i estate.7 890.527 
(85% of act.) | total 8,.470,98 82 
LARCHMONT. _ 
This village is in Westchester Co. 
1920, 2,468. 
6s --- %5,000..May 1 ‘'26-'35 
15, 000.-May is '26-'50 
20,000_.May 1 '26-'50 
8 800 _.May l *'26-'47 | 
s'16 J-J 0,000c.July 1 
sewer 2 s. 
*22-'29 | 
"93. 26 
4.,500..Mar 1 "23-31 | 
200... Jan 1 '23-"24 | 


While this district is now included 
mains a separate corporation within 
YI the ee Ritts 

| pte DEBT May 1922- 3112. 000 
School tax (per $1,001 $1,000) 1921- $11 .99 
Incorp. 1891. Pop’n 1910, 1,958 

6,500..May 23-'34 
6s 

Municipal Site Bonds. 

°22-"41 
4 ‘000r - May 1 
2,400..Jan 1] °23-'34! 


24 OD | Inc. 1897. Pop. 
. $340,160 | 
18, 000 | 5s mi 
69, 160] , 


| Village tax (per $1 





emp 1 *23-'52). 





22-"31 : $5.000r 
rl °23-’ 29 | TOT: AL DEBT Jan 17 


igh vag-imprevement | Bonds. 
9 3,000r_Apr 1 23-25 
3348 O1M-N  8,280r.May 1 '23-"31 
J-J 22,000r.July 1 °22-’30 
bk a 12 A-O 35, OOOr.Apr 1 °23-'41 
s°22... 39,000._June 1 ’27-'52 

4 Sidewalk Bonds. 
4\%s'1ll M-S $19,000r-Sept 1 *22-'40 
Street-Improvement nds. 

Bf M-S .900r . Sept. l *29-'32 
15 J-D ; .--Dec 1 °22-'34 


My Mt. Sends 
$1.0 l 


ds. 
4.40s'22 __ $349, 500c&r. Apr 1 '27-"51 
Improvement Bonds. | 
‘ ($76,000 __--- 1926-1944 
5s if 


3,000 - 
TOTAL DEBT Jan 1’ 
tN val. 
Tax rate (per $i, $1 O00) 1916. 
INT. at « of Metropolis, 


Lie tk is in Niag C t 
e } ara County. 
In 1 oF , 


corp. . 

Fire-Hall Bonds. 

8 siieiih .500 

8 6, 
ran Bonds. 

58 "13 “i. 000...Jan 1 °23-'42 
Water B 


O00 | 4 -708'12M-N "$83, 200 1922-1941 


1,000 
BOND. DEBT Mar 1 ‘21_- 
Floating debt 


an 900 


3, 
19: 20..-$10. 54 


This village is in Nassau County. 


"10, 1,189; '20, 2,861. 
Street Bonds. 
~~. RLS ‘000r- Aug 1 °22-'33 


soe ePb° D "St 500r_June 1 °23-’31 
Ceedin Fs and paving Bonds. 
4. oe ~ Jan 1 °2°-’37 
5s ° J-J = poor, _July 2 
4. sie 12J-J 69 ,000r~. Saly 1 °22-°41 
4.602°15J-J | 500r_.._Jan 1 1923 
140,000r._Jan 1 '24-’43 


Road Bonds. 
$27, 200. Last bond 1929 
TOTAL ‘DEBT M: 1y 31 °228$181,100 
Total value '21 (80% Boo) 1 act.) — 8.293.500 
921.-$ 


Int. at U.8 S. Mtg Tr Siete Be 


° LEICESTER At ob COMMON 
SCH. DIST. NO. 


This district (P. O. Ouylerville) is 
in Livingston County. 
5s °19 ann. $35,920_.Jan 1 °23-'33 
5s’'19 ann. 4,448_-_Jan 1 ’23- ‘38 
BOND. DEBT 


LE ROY. 

Tais village is in Genesee County 
Incorp. 1834. Pop'n 1910, 3, 771: 
1920, 4.203. 

ee Bonds. 


1922-1930 
r Bonds. 


4. an’ are F-A $96,000__Aug 1 s22-" 45 
40s ... 32,000._.Nov 10° 
4.358'15J-D 13,000c_De: 1 '22-"34 
TOTAL DEBT Apr 16 °21- ug vf N00 
Water dept (included).... 148,000 
Total value 1920__.2.819,320 
Tax rate (per $1,000) 1920_--$11. 00 


LE ROY UNION F! FREE SCHOOL 
DIST. NO. 1. 
This yy - in Genesee at wy! 
Se t03 Oe 3,000r..Jan 1 °23-'43 
BOND. DEBT Apr 6 “lees Se ctr 
Tot. ass’d val. 23 Woe te: Jo. 185,2 


0 | School tax ( 22/_$11. 50 
Pri g23 (ost 5.000 


NTEREST payable 7# Importers’ 
& Traders’ Nat. Bank, New York. 


LESTERSHIRE—Sce Johnson City. 


LEWIS COUNTY. 
Lowville is the County seat. 
6s '21 ,000 
_tishway Bonds. 
7.147. Feb 1 23 33 


25 , ee 
fy = 


BOND. DEBT Apr 17 22 $102. 563 
Tot.ass'’d val. "21 (65 %act) 1g. 135, "2 
Total tax rate ( (per )*21 $28. 

Population in ‘10 + 349, 20 23. 104 


LEWISTON (Town). 
This town is in Niagara County. 
4 %s,87 $55.040_.-Apr 1 '23-’37 


Bae: 000 
ssessed valuation 1918. “2.8 550 


Population 1910, 3,263; 19 50, 3. 263 


LEYDEN, LYONSDALE 
TURIN UN. FREE S8. » Swi 
This district (P. O. S., ‘Leyden) 

is in Lewis County. 


6s ‘21 A-O. ($21,000c&rOct 1 '23-'36 
~ 4i7- 





tf node &rOct 1 '37-'42 

5,000c&rOct - 

_BONDED DEB 3T : s 52 
INT. at the Port Le at as. 


Bank, Port Leyden, or National Park 


Bank, New York. 
| 


ae eee 


LIBERTY (Town). 
__ This town is in Sullivan County. 
'Incorp. Mar. ie 1807. Pop'n 1910, 
5,402: 1920. 6.030. 

| Refunding Railroad Bonds. 

4s "99 s-an 7,000c. . $5,000 
BOND. DEBT May 








y'ly 
i922" $45, 000 


en ey oy Py bee 
er «Re. ; 
Ter ret EREST $ Orit 


e at Sullivan 
County Natio 


al Bank, Liberty. 
a pt 
sroars i is 7 Sullivan County. 


$5, ‘iain 1 °23-'30 
7 p00... July 15 °23-39 


s 

,000_.Dec 1 '22-'39) ¢ 
ND. DEBT Mar 1'‘'22-. $87,750 
Water debt (incl.).....--- 8,000 
Sinking fund 


ng ‘i ,040 
» vere real estate...],251, “ 
Assess. al 104,4 
Other Ditd, le e™ whee 825 
Tot. val. '22 (1-3 act. )-.--1 »458,625 
Tax rate (per $1,000) ‘22 20. 
Pop'n in 1910, 2,072; 1920_...2,459 





LIBERTY UNION FREE SCHOOL |” 


DIST. NO. 1. 
This district is in Sullivan Count 
4%s'1l Nov $27,000__Nov 1 '22-’ 
TOTAL DEBT May 25 °22 .$45,500 


Assessed val'n, real estate. _.604,568 | 6s 


Assessed valuation, personal. 28,550 
Other assessable property - -- 13,360 
Tot. ass’d val.’21 So nec, 25 0 478 
Total tax rate (per $1,000) '21_$ 

hs WY in 1918 est.) 


2, 6 
at Sullivan Co. Bank Liberty 


S 
4.95s 
1| 6s 


Total value 1921 

Exempt oo 1, 

Taxable pr ty 14,203, 237 

| Fotes tax  rate(paréi. 000)'21_ $49.76 
NT. on the 4% water bonds of 

1906 at U. 8. Mtg. & Tr. Co., N. Y.; 

on other issues at City ‘Treasury. 


a BEACH. 
his city is in Nassau County. 
me 4 as village 1913, incorp. as 
ow 1922. 
ater Bonds. 
M-N$200 000cNov 
és 24 13 70, 000r 


1 °23-"47 


195-'49 


; 5 °23-°42 

20 ,000c_Nov 1 °23-'’42 

: 56.000c_Oct 1 °23-"32 

Fire Bonds. 

J-D $6,000 ___-- 1923-1933 

J-D 4,000r ___.1923-1929 

A-O 30° 000._.Oct 1 °25-’44 
Sidewalk Bonds. 

A-O $10, 000¢ Oct 1 °25-"44 

BD. DEBT May 31 ’22_.$1,114.700 

Water debt (incl.)______- 395 ‘000 

Assess. debt (add’l) 5 000 


| Assess. val. ’21 (1-3 act. 
00 | Total tax rate (per $1 000) "21. $: 23 50 


Pop’n§ (est.),summer, 15, 000. 
2a aye + 5900 





LITTLE FALLS. 
This city is in Herkimer County. 
Inc. May 8 1895. Pop’n 1910, 12,273 
1920, 13.029. 
City-Hall Bonds. 
$6 ,.000__June 1 '23- 5 
4%s'15 J- D| 25.000.-June 1 ‘26-35. 
39,000__June 1 °36-'45 | 
5s 18 J-D wv 000....Junel 1926. 
School Bond 


ois. 98 oy 25. 0oor. July 1 22" "35 

8°14 J 8,000. July 1 22> *29 

4\s'16 pd 21,000r_Aug 1 °21-'4] 
Water Bonds. 

4806 J-J $58, 000r- abe | 1 22-'27 

4.3s'08 June 50,000r une 1 192s 

(Subject to call after 1918.) 

4\%38'16 M-N 20,000 

(Subject to call after July 1 1919. | 
Refunding Water Bonds. 

4.85s'17J-J — yearly | 
Paving Bond 

4%s'15 M-N $42 

BOND. 

Water debt (incl.).......-- 

Assess. debt (add’l) 3 

Assessed val'n, real estate. _7,152,.9!0 

Assessed val’n, personal... 75,009 

Other assessable property - - 342,930 

Tot.ass'd val.’21 (70%act. 7 570.840 

Total tax rate (per $1,000) ‘21_$40.13 
INT. payable at City Treas. office 


LITTLE VALLEY. 
This ew hd is in Cattaraugus Co. 
Incorporat 1876. 
Paving Y, 
5s °22 M-S $19, 681.-Mar 1 ’2: 
BOND. DEBT Apr 15 ‘22. 
Assessed valuation, real___ 
Assessed valuation, personal 
Other assessable — 
Total val. '21 St 
Tax rate (per % 000)" 1 
Population’ 


1922- 1938, 


LITTLE VALLEY & & ea le 
UN. FREE SCH. DIST. NO. 
This district (P. O. Little Valley) 
is in Cattaraugus County 
5s 22 A-O$150, 000._Apr l + 52 
BONDED DEBT (? 


LIVINGSTON COUNTY. 
Geneseo is the county seat. 
Road Bonds 


12, 1 
we improvement & Bonds. 


BOND. DT. Apr. 6 '22.. 
Assess. 3 


Assess. val. eee 
Total assess. val. 1921_-_.34,762. 984 
Population °10, 38,037; °20, 36,830 


LOCKPORT. 
his city is in Niagara County. 
mi Apr. 11 1865. Seluiesion 1910, 
17.970: 1920, 21,308. 
Miscellaneous Bon ds. 
a s! geet 88 Jan 2 1923 
School Bon 
iis 14 » 4. $10. *000r..Jan 2 ‘23-' 26 
4Ks'16 5,000r._Jan 2 °23-'23 
4s ‘17 Mar  7,500r._Jan 2 *23-'27 
5s 7,400.._Jan 2 '23-'29 
5s °20 j-3 34 ‘000. _Jan 2 °23-’ 
Street-Improvement Bonds. 
s ‘12 $2 .560- Dec 1 1922 
5s f 2 '910_--Jan 2 ‘23- 25 
56312 Dec 12 880..Dec 1 
58 ‘13 Aug 31.080..Dec 1 
4.458 ..- A411 


a --<-— -——-=— 


"500 
DEBT May 20 ’21- a 598 | 4)58 15 ann 72,000 
5,000. "17 


3| Bon 15ann 2. ‘ ‘000 


36 | 444s'16 June 35,000 


LOWVILLE 
This vil a is 7 is County. 
_Incorpora 
r Bonds. 


ve ate 
3% w O $40, '000....May 1 1925 
Paving Bonds. 
4%s Jan $6,000 1928 
TOTAL DEBT Mar 1 1922..$46,000 
‘Sinking fund 19,500 
Total assess. val. 1921 1,800,500 
Tot. tax rate (per $1,000) 21__$9.10 
Pop'n 1910, 2,940; 1920, 3,127. 


LYONS. 
This village is in Wayne County. 
Incorp. 1831. Pop'n 1910, 4,460; 
920, 4,253. 
Road Bon 
'5s '20 J-J of5. 000r ....1922-1949 
Water Bonds. 
s ‘14 $18,400___Jan 1 '23-'26 
4.80s’'15Jan 20,000r__Jan 1 °23-°42 


2 
0....Jan 1 1940 
000_._.Jan 1 °41-'42 
Street Impt. Bonds. 
444821 F-A $53,500--Aug 1 °22-'51 


Sewer Bonds. 

-$3.500 yearly 
ONDED DEBT Water ~ $131,000 
Apr 15 1921___\ Oth. purp. 42. O00 

sed valuation, real.._.5,154.1 
val’n, personal... 110, 700 
Special franchise 305.955 
— val'n 1920 - 


5.570.783 
Tax you (per $1.000) 1920..-$10 -00 


INT. on bonds of 1921 at the 
Lewis County Trust Co., Lowville: 
on others payable at the National 


Jan ‘aT 4,00 


48 City Bank, New York. 
253 LYONS Ee, eas SCHOOL 


DISTRICT 
This district (P. O. Lyons) is in 
Wayne County. 
$30,000__ Dec 
35,000_.Dec 
4's 21 J-D; 40, 000_ Dec 
45,000_.Dec 
.250,000_ Dec 
BONDED DEBT 


MADISON COUNTY. 


a“ $93.759r_Jan 1 *23-"31 
00| 4s g’ 14Feb 38,150r-Feb 15 '23-'29 
BOND. DEBT May 26 °21_$150,000 
Assessed value, real estate24,476, 1 
Assessed value personal._.. 839,56 
Other assess. property... 1,323, 609 
Total assess. value 1920__.26 .639.937 
Total tax rate (per $1 000) '20_$14. 27 
Pop'n 1910, 39,289: 1920, 39,535 


INT. pane at the Oneida Sav. 
Bank, On 


ONE. 
This village is in Franklin County 
Inc. 1853. Pop. '10, 7,556; '20, 7,556 
Water Bonds. ; 
$27,000_Sept 1 '22- 39 
Street 


Bonds. 

4%s'16 J'ne $17 "913._June 1 '23-' 42 
f. _.June 1 *23-"46 

Water-Works Refunding Bonds 
4.302’ 1OM-N$177 7.960c.May 15’'2 one 66 
BOND. DEBT Water - --- $207, 

April 6 1922 Other purp. 65, 000 
Assessed val’n, real estate_3, 519, 850 
Assessed val'n, personal... 





Water Bond 
‘06 ID 30: 5 5 000e- Des 


4% --- _ 21,200...Jan 2 °23-'38 | 
Me ass Bonds. . 

4%s'17 ann $6,000..Oct 23 °22- 27 
Comfort Station Bonds. | 

s ; hine Bi — 2 
Vot n “< ne Bonds. 

5s ° Fs 500r_._Jan 2 °23- 28, 
+e tA et Bonds. 

4s -5s'18 .. $196.294.87r Part yearly 
Police Dept. Bonds. 

5s '21 Jan $21,025._Jan 2 °23-'33) 
Emergency Londs. 

5s 213. O1- Jan 1 9 

BOND. DEBT Dee 31°21 $1,11: 

Water debt (included) --- 7 

Local assess. bonds (incl.) 31: 

Assess. val., real estate___14, 636 

Assess. val., personmal__-- lL. 

Special franchise 66 


©CS 0 Yom BDO 
Tien cto bod 


TiS tomo 


"22-36 
°22-"36 
2-'36 | Tax rate (per $1,000) Text $21. 50 


'23- 24 | ‘MALO 


Other assessable at Tees 
th assess. val. 1921 (ab t. 
2-3 act.)- 


INT. on water bonds 
Guaranty Trust Co., N. 
' bonds at People’s N at. Bk., 


ayable at 
- on other 
Malone. 


j 


NE SCHOOL ete eS tk 
J-J 332,000c_J 39 
2s-a 30,000 
22 s-a 50.000 - , -"3: 
200.000 - July 33-"5: 
TOT AL Lge April '22.. $62,50 
Assess. (real estate) ..3,.273,3%8: 
| end =. n, personal... 50,42: 
Other assessable roperty.. 121,71: 
Tot.val.’ 41 (ans. Oo act: aad, 445,50 
Tax rate (per 1 --..$20. 4 
Population in $1,000 (est. . aq 000 
INT. payable at W illiamsburgh 
Sav. Bank, Brooklyn, N. Y.; on 
others at office of State Ce 


WWOTO to bo 


’ 
’ 
, 


aS 
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MAMARONECE (TOWR). 
Sidewalk Bonds. 
és °13 M-S s**t > 1 Pt eko 


"14 00....Sept l 
Fire Dist mw... 
000.July 1 °22-'23 
5s '°22 M-S 65,000. Wor 1 °23-'32 
Yering Machine Bonds. 
6s °20 J-D $6, 000..June 1 °23-'28 
Road Bonds. 
. $4.000..Sept 1 °22- -"25 
9.000..-8 - : *22-'30 
18,000 *22-"30 
M-8S 10: 300. yo i 33-32 
Sewer District Bonds. 
6s °21 J-J $130,000__July 1 °22-'47 
6s '21 J-J 120,000. _ July 1 °22-'51 
4%s'22 J-D 100,000c_June 1 °'48-'67 
Appocoment., by Bonds. ; 
"14 wy * °22-"24 
BOND. DT. Had roa 477,000 
“Tot.assess.val.’2 Ce act. pe 23° 720 974 
Total tax rate( 21-$5. 3 
Population 19 0. ay B02, i830. 7,801 


MAMARONECE (VILLAGE). 
e is in Westchester Co. 
1895. Pop. 1910. 5,699 


oad oe : Bridge Bonds. 
J-D r ...-1922- 1927/|4 
> 000r. June 1 es '26 


4.60s J-D 11.000r June 1 23-128 
Bridge Bo 
"22-'28 





nds. 
4.40s'12F-A $3, 500r- Aug 1 
Sewer Bonds. 
M-N$24,000r_Noyv 1 ‘22-'33 
26 ,000r_-July 1 °2 -'34) 
i4,000r_July 1 °22-’35 
60,000r_Sept lL ‘2: 


3925 000c_June 1 '27 
ire-Department Bonds. 
'22-'23 


»,| 1915. 





Os’09A-O -Oct 1 
"23-26 


°92." 


gl 
6 ,000r_ Jan 15'23-'34 


4,000r -May 1 2;3-"26 | 98 


2,000r-May 1 °23-'24 | 


7,080..May 1 23-26 4s 


40 Of 


Town-Hall Bonds. 
4\%s ‘04 Mch $2.000c_Mar 1 °23-"24 
BOND. DEBT Apr 6°22... $41,260 
Certificate of indebtedness _ 4,700 
Assess. val., real estate____6,483, 343 
Assess. val., 173,150 
Other assess. property_._._. 416,980 
Total assess. val. 1921_-__-7, O73. 473 
Total tax we (per $1,000) '21 $14.63 
Pop. 1910, 4 0 8,975 
TEREST at Supervisor's office. 
MASSENA (VILLAGE). 
This village is in St. 
lncorpora 886. 
Municipal Bidg. Site. 
5s ‘19 ann $ 
D. DEBT May 1922. $93,100 
val'n, real estate... 2,722,237 
Assessed val’n, personal... 147 ,950 
Ass’d val’n, special franchise 136, 256 


wrence Co. 


9 | Total assessed val’n 1922 


(about 80% actual) 3,606,443 
Tax rate (per $1,000) 1921-_~..$15.50 
Population 1910, 2,951; 1920, 5,993 


MASSENA (‘TOWN Uaeue FREE 
SCHOOL DIS > ae 
Tene Bonds. 

‘709 Dec $5,000__($1,000 po & ) 
43s" 17 M-N125,000c&r_ $5, 000 yrly. 
5s "18 May 8,000 1922- 1939 
5s '19 M_S 20,000. .$1,000 yrly. 
BOND. DEBT Apr 6°22... $1 68,000 
Assess.val., real estate... .5,662,694 

Assess.val., personal 7 
Total ass valuation 

1921 (75% act.).....-.- § 833.844 
Tax rate (per $1,000) (931-7813 68 
Population ( (est.) 1920 10, 


MECHANICVILLE. 

This city is in Saratoga County. 
Inc. as village 1870; as city June 29 
Pop. 1910, 6,634; 1920, 8,166. 

Land=-Purchase Bonds. 
5s Rt t. , $18 ,000c&r_ Jan 1'23-'40 

a. onds, 
ety ‘Oct 28 ,000c..Oct 1 °22-"35 


rity=Hall yonder og 
1922-1938 
Water 


Sept $17,000 
onds. 
M-N $17,000c__._.Nov 1 1922 


4.000 3 ‘Water Re 22,000r._-July 1 1933 


a ‘eaten 1 '25- "B44 


Pav 
4.358’ OTN” $12 *300r_May 1 '23-'36 z 
-1922 1936 | 


4.35s'07M N 30,000r 
4.68 "08 J-D 22,050r-~- June 1 '23- ‘ 
4.60s 


J-D ~~ 6,000r_June 1 123-28 | 


4.40s’ 12F-A 
53°13 M-S 
Dock Bonds. 
5.70s'21 s-a $10, 000 Oct 1 
TOTAL DEBT June ‘22. $73 +4 
Assess. val. real estate____7.: . 
1922___11, 4 


11,000r_Aug 1 * 22-"31 


Total ssess. val., 


Tax rate (per $1,000) 1916-$16. 4320) 


INT. by check to registered holder. 


ONECK UNION FREE 
SCHOOL DIST. NO. 1. 
district is in the town of) 4 
Mamaroneck. Westchester County. 
4s '16 M-N$18,000__Nov 1 '22-'30 
5\%s'20 M-N 20,000..-Nov 1 °30-'39 
5\4s'20 M-N 10,000c&r Nov .1'40-'44 
5\%s'21 -.. 300, ert 1 °23-'52 
chool- nuomsee Bond 
4.9s '07 M-N $16,450r. ler 1 °23-'30 
5%s’21 M-N/100.000cMay 1 °23-'42 
100,000cMay 1 °43-'52 
2 s'21 M-N 100.000cMay 1 °23-'42 
amaroneck Ave. School & Site. 
s ‘O08 M-N 43,0 May 1 '23-'39 
fi eeeryy Addition Bonds, 
44a 8 M-S $31,35 S °22-'34 
B MEET May 1 tr $447 ,200 


Ass’d oF, "20 (3-5 actual) . 15 623, 286 4. 


School tax (per $1,0 20_. $8.2 


INT. payable to holder in N -~ 
York exchange. 


MANCHESTER. 
village is in Ontario County. 
Incorp 1892. Population 1910, 
881; 1920. 1,418. 
Water-Works Bonds. 
4. 80°15 J-D $26,.680r_June 1 °23-’ 45 
5s ‘18 .- $31, 
BOND. DEBT Jan 1 21... $32,137 
Floa debt (additional) ___ 2.500 
val’n, real estate 
and franchise___ Pee bt +5 178 
val'n, personal 00 
Total assessed val’n 1921-5, 036. 978 
Tax rate (per $1,000) 1 Z1 = 25.08 
INT. payable at Treasurer's 


MANCHESTER UNION FREE 
SCH. DIST. NO. 8. 


Building Bonds. 
26. 


4s 833.18 

(Due 1,166.66 yearly) 
BOND. DEBT Apr6’22- $26,833 
Assessed val’n, real estate_] 086, 230 


29,280r Sept 25 '2-2°45| 
26- 136 | Assessed val’n, personal___ 





Assessed val’n, personal-_.-— 5,609 

Other assess. 26,285 

Total assess. fal. as -\6 
(82% act.)- 18. 

Tot tax rate (per $1 000) 22. S12, O7 « 

Population 1920--. ) 1,350. 


MANHEIM. 
This town is in Herkimer County. 
poshway Bonds: \M 

1922-1924 | 


$4,500 
1921-1926. 
A ia ‘000 y'rly 


VOU 

Bridge Bonds. 
6s ‘21 $6 ,000_._Mar 1 °23-'28 
BOND. DEBT May 25 '22 $46,800 
Tot.assess.val.’21(66act.)2,642,090 
Total tax rate (per $1,000) °21_$21.00' 
Population 1910, 3,355: 1920, 3.886) 


MASSENA (TOWN). 
This town is in St. Lawrence Co. 
Bridge Bonds. 
4448'12 --- $12,500c_Feb 1 


"92." 
5s '18 F-A 26,000c_Feb 1 


'23-" 


33 
43 | 


414 $22 J-D: 150) O000c 


r r Refunding Bonds. 
Sie © dienes Bonds. 
5\%s ‘39 June $14,000- “June 1 °23-"32 
BOND. DEBT May 25 ’22 $238,375 
Water debt (included)_... 51,000 
Sinking fund | ‘General 
| Water 
Assessed val’n, real estate__3, 195.77 ; 
15 
Special franchise 188,250 
ot.ass'd val. Bit ero 3,528,175 
Tax rate (per $1,000) 192 2.__$62 80 
zINT. at Treasurer’s office. 


MECHANICVILLE SCH. DIST. 
as 6 B+ J-D $17,000c .._.1922-1938 
45.08 J-D 4,000r ....1922-1925 
g 43 3. D 114, 100c&r - -1922-1945 
448’ 15 J-D 2.000r 192 
4%s'20 J-J 
T TAL DI 
Ass'd val. ’ 
School tax ( ) 1919. $22.60 
Population in 1917 (est.)......8,500 
T. on 4%sin N. Y. exchange; 
- others at Merchants’ Ex. Nat. 


. . . 
a me ne 


DINA. 
This village is in Orleans County. 
Mech. 


Inc. 832. Pop. 1910, 5,683; 
1920, 6,011. 


Village-Hall Bonds. 

15s’08 Aug $10,000r~. July 15 '22-'26 

Water Bonds. 

3.758 July $44,448r_May 9 ’23-’34 
Sewer Bonds. 

58 "07 July $2, 400r _July 15 ’22-’23 

BOND. DEBT Aprl12 '22. $80, pe 

Water sinking fund 27, 

Tot.ass’d val.’21 (80% act.) 5,0 59, 715 

Tota! tax rate (per $1,000) ‘21-$11.05 
INT. at Union Bank in Medina. 


ee wien, is be L Sewage County. 
Inco ora 


BD. Fone” id 7 43.-$43. 000 
Assess. 8 real estate 342 
Assess. val. personal 

Other assess. property 
Tot.assess.val.'21(70%act. )- 


Cé.| Village tax rate(per $1, 000)" 


Population 1910, 1,233; l 


MIDDLEPORT. 
e is in Niagara County. 
op'’n i910-~ 1,530. 1920, 


r Bonds. 
4.358'12J-D $40,000__June 1 °23-'39 


Water Bonds. 
$.3f er $33,390__June 1 °23-"40 
S ‘20 F-A 26,000_Aug 10 °25-'37 
6s °21 F-A_ 16,000_Aug 10 '38-'53 
TOTAL DEBT Jan 1°21_. $96,500 
Assess. val., real estate____1,238,.803 
Total assess. value 1915._-1,319,733 
Tax rate (per $1,000) 1915_--$11.00 


DLETOWN. 

This city is in Orange Co. Inc. 
June 9 1888. Pop'n, 1910, 15.313: 
1920, 18420. 

Street- Improvement Bonds. 

4%s M-S $30,000r__Mch 1 °2: 3-37 
5s 5 A-O 75,000c&r Oct 1 '22-'36 

Sewer Bonds. 
34s M- = Af ‘000 

School B 
(448° 12 J-J a7. 000r__ July 1 rag +4 

75,000c_June 1 '24-’ 
_June 1 '39-’ 53 
| 99,000c_June 1 °54-'59 
| 14,000c___June 1 1960 

City-Hall Bonds (Opt. aft. 1915). 
4%s'10 sa $70,000c...July 1 1930 





g refunding Bonds. 
M-S $5,000r...May 1 1931 
rt 18 J-J 8,500 l 


t 2-1958 
Refunding Water Bonds. 
$238 F-A 340, a +--oee 1 1931 
4s $40,000_...Aug 1 1931 
414813 F-A 39 ‘000r..-Feb 1 1933 
3 is8 F-A 
20 


ater Bonds. 
$90,000r...Apr 1 1931 
F-A 27 000c eb 2 1923 

vo, 








M- 
an 21 A-O 58,000r_._Ap 
ND. DEBT June ‘22.. $852,000 
Water debt (included).... 319,000 
he roa debt 17,423 
fund (water) 

Other sinking funds 68,561 
Assess. val. (real est.)....21,229,746 
Assess. val. a 109,125 
Ovher assess. pro 612,958 
Tot.assess.val. 22a act.)21,951,829 
Total tax ( (per $1,000 ) 1922. _.$23. 56 
INTEREST is paid oe city treasury. 


MINDEN UN. FR. 8. D. NO. 14. 
P.O. Fort tr ain, Montgomery Co. 
“facr 1 °22-°25 

is ,000r__N *26-"30 
28 000rNov *31-'37 
1938 

1 °22-'35 


5s ‘15 M-N 


4, osha 
58°15 M- 7,000r_Nov 
TOTAL DEBT Apr 22 92 
Assess. val. real estate....1,550., 843 
Assess. val. personal 44, 
Tom gua value 1921 


60% act 1,595 ,44: 
Schoo tax os $1,000) 1921__$15. 70 
Popeatos n 1921 (est.) 3,000 

T. at Fort Plain Nat. Bank in 
New York exchange. 


MINE 
+ akg TT age is ‘a ‘ee County. 
Incorporated in 190 
Water Main + Bonds. 
$37 500 > a7 bags 
F-A 3,400_.Feb "2 3-2 
2 F-A 16 500-.F 4 i 26- 40 
BOND. DEBT Jan 1 '21-- $69,000 
Water debt (included)_... 30,400 
Assess. val. real estate... 1,288,290 
Assess. val. personal 165.700 
Other assessable property. 65 492 
Tot.assess.val. "19tabt act.) 1, 519, 482 
Tax rate (per $1,000) 1919_-_$16.00 
Population 1910, 1,981; 1920, 3,016 


MINOA UNION FREE SCHOOL 
DIST. NO. 2. 


This district (P. O. Manilius) is 
in Onondaga County. 

Building Bonds. 

Nov $29 000r$1 ,000 yly Nov 

BOND. DEBT Apr 12 '22-.$29,000 
Assess. val. real estate 385 
Assess. val. personal 5, 600 
Tot. assess. val. "22 cA act)806. 985 
Tax rate (per $1,000) '22 $19.24 

INT. payable at Trust & Deposit 
Co. of Onondaga, Syracuse. 


MOHAWE. 

This va eee is in Herkimer County. 
Inc . Population 1910, 2,079, 
1930, 2,919. 


Fire-Alarm-System Bonds. 
4.90'14 J-J $600 


1922-1943 


17 la 1 1939 
Refunding Water Bonds. 
4%s'10 A-O $18,500r_.$1,500 yearly 
ewer Bonds. 
3.458’05J-D $19,600r.$1,400 yearly 
Water & Light Improvement. 
3.90805 A-O $6,000r...$500 yearly 
Refunding Elec.-Light Bonds.’ 


4 -l 
B ND DEBT Apr 19 1921 "$86, 900 
Sinking fund 8,000 
valuation a Pao0-: 270. 126 
Tax rate ( $1,000) 192 5... $16. 50 
INTEREST on 2 and light 
bonds payable in Mohawk; onimp. 
bonds at Southold Sav. Bank. 


MONBOE COUNTY. 
County seat is Rochester. 


Bridge Bonds. 
4 s'15 F-A$200 ,000_._Feb 1 °23-'30 
4\%s8'17 F-A_ 75, 000r - Feb 1 °'27-'41 
TOT AL DEBT Apr 6°22. $275,000 
d valuation 1921-427 ,952,134 
ax rate (per $1,000) 1921- a. -26 | 5s 
Pa "n 1910, 283. .212; 1020. 352,034 
NTEREST and principal po parece 
at Amer. Exch. Nat. Bk., N. Y. City 


MONTGOMERY. 

This village is in Orange County. 
Inc. 1810. oh "10, 941; "20, 906. 
BOND. DEB May 3 '22_ $32, 000 
Sinking fund (water) 6,000 
Assess. val. (real 


(abt. 60% act.) i922” 371 


$64,500| BOND. 


nOrar Uo COMMON SCH. 
DIST. NO. 


This district {P. O. Montgomery) 
is in Orange Count 
2,0 0__Nov 1 22-25 


27, '000__Nov 1 38- 40 
BONDED DEBT (?) 
INT. at the Maybrook National 
Bank, New York. 


MONTICELLO. 
This village is in Sullivan County. 
830. Population 1910, 1,941; 


Sewerage-Disposal Bonds. 
6s ‘21 a $20,000c&r. Tuly 1 °26-"45 
y age DEBT ‘May 19 6,000 


Village 3.360 


se tain -) ~ = 
ieee 1,000) °20.$26.35 
at Nat. Un. Bk«.;Monticello. 
MORAVIA. 

This one is in Cayuga County.. 
Incorp. in 183 

DEBT March 1 ’22. -$55, ” 

debt (additiona ) __ 


I a atid 
. val. real 


F loatin 
Water 


Other assess. prop 112 
Total val. 1922 (60% act.) 699" 142 
Tax rate (per $1,000) 1922__. $18.00 
Population 1910, 1,324, 1920, 1,331 


at ty, UNION FREE 
SCHOO TOT gt NO. 5. 
This district (P. O. Port Henry) is 
in Essex County. 
*School Building Bonds. | 
= "16 «-.. $66,000r. Dec 1 22-"41 


23 ,000 
BOND. DEBT June 1 °22- $84 ,000 
Assess. val. real____- seokoel 253.277 
Assess. val. personal 1,46 
Total assess. val. 1921___.1.334. 
Total tax (per $1. 
* INT. 
Port ic, 
MORIAH UNION N FREE SCHOOL 
DIST. NO. 


This district is 3 Essex County. 

Building Bonds. 
5s ‘16 Oct $48, 000..Oct 1 '22-'45 
BOND. DEBT Apr 6 '22- $48, 000 
Assessed value, reai estate _ 2,142,004 
Assessed value, personal - _ - 6,100 
Total assess. val. 1922- ~~ .2, 148,104 
Total tax rate (per $1 000) '22.$9.35 
Population in 1922 (est.)......3,000 

NT. at Citizens’ Nat. Bank, Port 
Henry, N. Y. 
MT. KISCO. 

This viliage is in Westchester Co. 
Incorp. 1875. Population in 1910, 
2,802, 1920, 3, Bee. 

Fire-Alarm Bon 

"13 JJ $2 . -— 1 1922 
Water Bonds. 

"05J 3 848r ____ 1922-1934 
6 ,.000r ....1922-1927 

(0 ,000r ~---1922-1931 
8500. duly 12 1937 
3,00)_July 1 '22-'27 
1,250._July 1 °22-'26 


-N $6. 000r .Nov 1 ‘'22-'33 
1,759._._July 1 1922 
2,100..July 1 '22-'25 
6, -Feb 1 °'23-'’28 

15,008r_Junel5 '23-43 


w= 


iiv 
000) ~ -.-.$22.42+ 
tizens’ Nat. Bank, 





























reet impt. Bonds. 
-J $32,000r-. ior "25 '23-'38 
510r_.._July 1 1922 


1922-1933 
1922-1932 

"Sewer Bonds. 
’09 M-S $39, 100r_Mch 1 '23- 39 


1 ne > ee 


ee 
= 


3 
4gs8'14 

4%s'16 July $11 ,000r - uy 

y 

4s'15 J-J 

Tat 48 J-J 


2-’47 
kya + 
ee BO J-J ay 3 
BOND. DEBT es at i92 $303, 730 
Water debt 
Total assessed valnemon. td ook’ 


610 
Tax rate ( $1,000) 1919...$28.75 
INT. eaveble s at x, Kisco. 


MOUNT MORBIS. 
This village is in Livingston Co. 


nes 


13,000. Jul Fury 











g| [ncorp. 1835. Population in 1910, 
1920, LS o- 


Total tax rate (per $1,000) ’22_$20. 00| ag 8 Bo 


MONTGOMERY COUNTY. 
Fonda is the county seat. 
Jail Bonds. 
4%s'13 M-S $8,000__._.Aug 1 1922 
uberculosis ‘Hospital BF. 
4\%s 13 M-S $2 
iz a Bonds. 
4s "048:°05 $16, 000 
5s ‘08 


0,000 1923-1924 


'4%s'15 M-S aoe. ‘500r Mar 1 °23-'40 
(See V. »_D- 921, for maturity.) 
'4.15s  M-S $30,000r_ pf '22-'37 
4.40s A-O 39,900c. Apr "23-41 
4.058’ 16M-S 19,000r_Sept i ’22-"40 
Sewer Bonds. 
4.603" sr 8 sg '000¢. Mar 1 '23-"40 
(See V. 100, 921, for many. ) 
s’'22 ann 37 .000_-May 1 "23 *39 
TOT. BD. DT. Apr 19 '22. $174,059 
Water debt (included) 142.500 
Assess. val. real estate____1 335, 875 
Other assessable property 54,573 


2 Total assess. val.’21(2- Bact) 1, 390 448 


l 
way Refunding Bonds. 
be {314,096.82_Feb 1. 
56,000. 00 F eb 1/ 


19: 26 
27-30 


BOND. DEBT Apr 26 ’21 $150,346 
36,080,742 | 5s 


17 f). &5D 

Special franchises___..--- 1 078, 014 
Total fs ipa 37,229,606 
Pop'n 1910, 57,567; 1920, 57.92% 
NT. at Amsterdam Sav. Bank 
and Farmers’ Nat. Bk., Amsterdam... 


Tax rate (per $1,000) 1921___$21 .20 


MOUNT PLEASANT. 
This town is in Westchester Co. 
Assessment $0.000-2Au8 

1 °22-"24 


aoe Bond 
aie $127, 312.._Aug 1 °22-'39 
tice apts 50,000 -Aug 1 °30-’39 
4s 600. 47Augl "22-'23 
4.05s 16A-O/ 94” 000. .~Oct °22-'33 


0022- Oct 1 1934 





68 


— — ~~ _ -_—_——— eee penne 








MOUNT PLEASANT (Concluded)— 


TOTAL DEBT1Jan11921 $284,777 
Assessed value, real ,751,967 
3,250 

tal assess. F ae 875,217 
ouiston 10. il 1363: 1920, 14,004 


MOUNT a UN. FREE 
SCH. DIST. NO. 


This district (P. a North Tarry- 
town) is in Westchester County 
6s 21 sa Fa'00 ee 1 "1923 
6,000_.Aug 1 24-49 
3°38 22 F-A 80 000..Feb 1 24-53 
5738 22 s-an 15,000_.Dec 1 24- 38 
BONDED DEBT (?) 
INT. at the Tarrytown National 
Bank, Tarrytown, N. Y. 


MT. PLEASANT UNION FREE 
SCHOOL DISTEICT NO. 9. 

This district is in Westchester Co. 

$52,000r-.Jan 1 '25-'48 

l 600r--Oct l ‘22- °24 

30.000..Jan 1 '26-'55 

68°14 M-S ar 1 °24-'28 

6s '21 F-A '23-"27 

145 g 1 ’28-’42 

BOND. DEBT A 7 ons: 143. 200 

Assess. val. ‘21 3.378.833 

ee OS csae Bi 660) 18 $51$18 58 + 

Population in 1921 3,600 

INTEREST at Me goer Bank 
of Pleasantville in N. Y. exchange. 


MT. ON. 
re es in Westchester Co. 
The city received its charter on 
March 22 1892. Population 1910, 
60,910; an. aa 726. 
nds. 
5s ’ als ‘ 0, POO --- - Sepe t 1923 
----Ma 


os 0 delist Bond means 
elie onads. 
54s'21 M-S $5,000--.-Mar 1 1924 


Hi hway Bond 
93 MoS $50, ‘000. -Sept 1 
_.Fe 


, 100, 

36 30,000. -Sept 1 

’ 40, N 

50 

3 

LE 
0 


°22-'26/ - 
127-'36 | ° 





SSeeeses 
Ss he 

















000...-July 1 1952 
ug 1 1953 


epaving Bonds. 
$25,000__..Oct 1 1929 
15,000c_...Oct 1 1930 
25,000....-Oct 1 1931 
10.000.._.-Sept 1 1931 
5.000..._July 1 1932 
_---Nov 1 1932 
000....Feb 1 1933 
000... July 1 1933 
000...-Aug 1 1934 
May 1 1935 
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00, ‘000 _ -May 1 '23-’32 
Bonds. 
$61,000r_..Aug 1 1935 
50,000 June 1936 
40,000r_..June 1 1937 
20,000_._.._Aug 1 1927 
20, ‘000. ..-June 1 1938 
10, 000... -Rept 1 1922 
- =a " Mar 1 1929 
50,000 - ~ May 1 °23-"32 
100,000..May 2 °33-"42 


Tax Relief Bonds. 
4%s'20 -- -6119. 000_...Feb 1 1923 
* 60,000_._._.Feb 1 1922 

5s ’°22 F-A 130, ‘000. 


_Feb 1 1925 

Water Tax Relief Bonds. 
4%%s°20 _.- 5,000__._.Feb 1 1923 
B48" gt M-S 100° 000__..Mar 1 1924 
5s ’ ¥-A 7 000: _.._Feb 1 1925 
ew: Tax Relief 
5s’ 21 M-S $50,000. -..Mar 1 1924 
8 i? F-A 80,000__.._Feb 1 1925 

y Hall Bonds. 
aus % M-N$200,000 May 1 '°56-"55 
ee _ 9,000. ---Mar 1 1966 
3 


d 
58 ° J-D 0,000r__._.Dec 1 1922 
5s °18 J-J 38,000r_Jan 2 °23-'28 
(Due $6, 009 in odd years and $7,000 
in even years.) ; 
5s "18 J-J $36,000__Jan 1 °'23'-34 
5's 21,000__July 1 °22-'28 
¥Ys'1l8 --.. 98 |000. .Dec 1 °22-’28 
Assessment Bonds. 
O00..--ADE 1 1923 
000....Aug 1 1923 
1F-A 23,000_.._Feb 1 1926 
3,000_._._Jan 1 1925 
1A-O 30,000r__._Oct 1 1926 
de-Crossing Bonds. 
6 M-N$10,000r_ ey 1 
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9 s-a 


Sol e 
1 J-J 80. ,.000_._July 1 °25-’34 
ool Bds., S000.°5 of me. vernon. 
J-J ..July 1 '22-'38 
000__June 1 3 4-°37 

9 F-A 50, ,000..Feb 1 fart 48 


aS @ 
Lo 
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; Se D 
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oe 
2D2nannos 


we be da he te te de 
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20,000r...Feb 1 


oe 


5s Fg M-N 35. O00 - 
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56|NEW ALBION U. 


NEW YORK—CITIES AND TOWNS 


[ Vou. 114. 








4%s'19 MN (63, ,000r..Nov 1 °22-’30 
49 ,.000r_._Nov 1 ’32-’38 

4%s'22 J-D 124. 000c_June 1 '23-'34 
4,000c.June 1 '35-’42 


Voting Phew 
4%s M-S $12,000 1922-1925 
Deficiency Bonds. 
3 4s "02 M-S $40,000_.Mch 1 °23-'26 
- ‘(03 M-S 40,000_.Mar 1 ‘28-31 
48°03 F-A 40,000._Aug 1 bool 35 


Fire and Police Departmen 

M-N $50,000c..May 1 27.36 
48 '05 J-D 50,000c_June 1 '26-’35 
48'10 A-O 20,000c..Oct 1 '33-'36 
4%8'12 M-N105,000c_May 1 °36-"42 
4%s'15 J-J 20,000c_._.Jan 1 1945 
4%3'16 -.- 3,000_...Mar 1 1943 
4\%s'19 __- 2,000r_._..Nov 1 1925 


Water Bonds. 

‘ll A-O $30,000_....Oct 2 1931 
"12 J-D 50,000... Dec 1 1932 
‘ae waa 3,000__...May 1 1937 

... 30,000 
brary Bonds. 
$16,000_._..Aug 1 1932 
Sewage Disposal Works. 
'48-"49 


4\%s'08 0,000..Dec 1 
4s '(09 M-N £60'000._M 1 °50-'54 
oe May 1 1955 
Prospect Ave. Widening Bonds. 
4%s’21 sa $30,000c_Dec 1 '22-’36 


Sewerage ponds. 
3 \%s'99 M-S $20 000... Meh °23-'24 
‘00 M-N y °25-’27 


ee 
Kee KK 


Rae DODDS 


Ww 


22am SEES 
® 


pm pe pda He eB GO GO CO 
pes 
oO 


on 
RN 
n. 


30,000.-Feb 1 


Renewal Tax Bonds. 
s '22 $75, 000....Feb 1 1924 


“ Seaainevater Bonds. 

44s'22 __- ‘a 000.-Feb 1 °23-’41 
8,000_..._Feb 1 1946 

Land Purchase Bonds. 

4%s'22 ___ $11,000-- May 1 °23-’33 

TOT. BD.DT. June 1’ 22__$5,576,050 

Floatin 151,3 

Tax-relief & water (outside 

debt limit) (incl.).... 

Sinking fun 

Total assess. val. 1921..._76,860,765 

Tax rate (per $1,000) 1920... -$39.21 

INT. payable at Treas. office. 


34-36 


NASSAU COUNTY. 

Created Jan. 1 1899 out of that 
portion of Queens County not in- 
cluded in the Greater New York. 
For debt, &c., prior to formation, see 

eens Gounty statement. Mineola 
is the county seat. 


Court-House Bonds. 
3%se M-S $65, 000r.. Sept 1 1930 
3%se¢ M-N 85,000r...Nov 1 1931 
3%se¢ J-J 100,000r_..July 1 1929 


Buildin ng Bonds. 
442" il J-D $275,000r_June 1 ‘38 °43 


49.216 J.D Bonds. acsed 
0,000r..Dec 1 '22-'’37 
_Nov 1 1922 
15,000c&r_Apr 1 
5s g°'21 A-O;200,000c&r Apr 1 °34-38 
60,000c&rApr 1 ’39-"40 
Road Bonds. 
"10 J-J 


$90,000c_July 1 ’22-'29 
35,000c...Sept 1 1931 
OOOcNov 1 '22-'27 
*27-'31 

"22-31 

"13F 70,000r.Aug 1 °22-'23 
.70g°13F-A Bry 88 gre 1 '24-'28 
250,000r_ Aug 1 '29-"33 

5s ‘20 F-A 790,000c.Aug 1 '25-'29 


Bridge Bonds. 
5 \%s'20 M-NOVO. 000c&rNov 1 °41-50 
5s g°'21 A-O 550, — 31-41 


Refunding Bond 
47386) 17M-S = 3 :000-".Sept 1 °22-'28 
(See V. 105, 734, for maturity.) 

Certificates ‘of Indebtedness. 
5s ‘21 J-D$225,000__-Sept 15 1923 
5s '22 A-O 135,000____Oct 1 1923 
BOND. DEBT May 25 '22$5,259,40) 
Floating —— (add'l) ’ 
County's soperton © s 

county April 1922 $48,409 
Total vaheniinen 1921____19l, 17%, 706 
72. 1910, 83,930; 1920, 126,120 

T. on court-house bonds due 

1930 and 1931 payable at the Corn 
Exch. Bank., N. Y.; on part of the 
court-house bonds due 1929 at the 
Queens €o. branch of the Corn Exch. 
Bank in Long Island City, and part at 
the Security Mutual Life Ins. Co., 
Binghamton, N. Y.; on road bonds of 


1909 to 1918, inclusive at the Buffalo 
Savings Bank Refunding, hospital 
bonds and the certificates of indebt- 
edness at Treasurer's office. 


27 | NELSON. 


This town is in Madison County. 
Railroad Bonds. 
728 ece-- $18,000 


BOND. DEBT May 1922___$28,000 
Assess. val. real estate 581,600 
Assess. val. personal_______ 23,600 
Other assessable property... 5,620 
Total assessed value ana 

(about 90% ae 5 5,820 
Tas rate (per $1,000) 1931 77 $3030 
Population i910. 1 1.139: 1920, 1,099 


F. S. D. NO. 1. 
This district (P. O. Cattaraugus) 
is in Cattaraugus County. 
Building Bonds. 
5s ‘18 M-N{$20,000_Nov 1 °'22-’29 
5,000__._.Nov 1 1928 
5s '22 23. 000..Nov 1 '29-’38 





1930 
10,000r...Feb 1 7933 TOTAL DEBT 


25,000__._._Nov 1 1939 





WARE. 
This village is in Wayne Count 


Inco in 1839. 
1990 "6 on4. 8 Pop'n 1910, 6, 227: 


1922-1932 


3%&4s M-S $12 "000r ----1922- 1924 
444819 A-O 250,000___Oct 3 '23-'4/ 
TOL. Bw. DT. May 2 ‘baa Ay tt roy 
. val. real estate__ — +009 

Assess. val. personal 0.700 
Other assessable Bee erty .. oft ‘410 
Total assess.val.’ A( 5 act)4, 338,736 
Total tax rate (per $1 ,000) '21_$18. 

INT to register 


ed holders. 


NEWBURGH. 

This city isin Orange County. The 
prin. and int. on the water bonds is 
met by water rents. 


5. Population 
1910, 27 805: 1920, 30, 9 
Fire-Department Bond 
4s’ 11 M-N ae 9 

4\%s'16 M_N 


Refu nding ts improvement Bonds 

44s'12 M-S $27,200r__-_Sept 1 1932 
aving Bonds 

lgs'12 M-S $22. 000r. O00. Sens | 1 °22-'29 

7 ,.0O0Or._- 1 1938 

39. '000..Nov 5 199230 


 eateateetyalvateatent 
RSS S SS 
a Re 
ress 


Qo — 
bo Srencnaseoes 


P =D DW 


nN 
acs 
an 


656 22 
56,000..Feb 1 '23-'42 


und. 

F-A $25,170r_._..Aug 5 1935 
J-J  1,437.37r.May 20 1943 
wer Bonds. 

1 M-N 316. 000r.May 1 °23-'30 
3M-N- 8,500..Nov 1 22-31 
ater Bonds. 

10 M-S$158,000r__..Mch 1 1930 
2 M-S 


i 
X\ 
ty? by 
Pen. 


Se 
Ss= 
Ss 


K 
aol 


a Sang 
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. 44,000r___Sept 1 1932 
'20 M-S {22,000_.Mar 1 '23-'44 
1,231.01_Mar 1 1945 

Refunding Water Bonds. 
3448'95 M-N $7,000-.Nov 1 °22-'24 
3%s'02 M-S tn 1 1922 
3 "12 F-A 72,000r_F °23-"34 

s'12 M-S 50 ‘000r-- Sept 1 1932 
s 17 J-J 12,000.._J uly 1 °22-'27 
School Bonds. 

03 J-J $4,000r_July 1 °22-’23 

‘07 AO 24,000r_Oct 1 °22-'27 
.85s’09F-A 115,000r_...Feb 1 1929/| 4s 
-10s’11J-J ee ae 1 1931 
.40s'17F-A 


s’'22 M-N 94,000rMay 15 '23-'47| 4 
¥4s'22 F-A 94,000__Feb 1 '23-'47 
areet Improvement Bonds. 

_Feb 1 '23-'42 
pr. 1°22 $1,022,305 

Water debt ee ed)_... 366,731 
Sinking fund 122,436 

Total assess. 
(80% actual) 26 578,976 
City & sch.tax(per $1,000) "21 - etn 00 
INT. on high school building 
bonds payable at City Treas. office. 
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NEW CASTLE. 
This a is in Westchester Co. 


i B 
4.35s J $14 
4%s'13 M-S 10 5'000 p 
4448'14 M-N_ 3,000 uu 000 yearly 


1 
Town debt June 1 1921-_ $157,300 
Assess. val., real estate____7 6. 55,575 5 
Assess. val., personal 
Other assessable property . - 
Tot.assess.val .’21 (act.val.)7,875,200 
Tax rate (per $1,000) 1921_.$:0.31 + 
Population 1910, 3,573; 1920, 3.639 
T. payable at the Mt. Kisco 
Nat. Bank and at Mt. Pleasant. 


194 
1°°22-'26 


NEW CASTLE & BEDFORD UN. 
FREE SCHOOL DIST. NO. 2. 


444812 J-D $52.500r_June 1 '23-'42|4 
22-'46 | 4 


4\%s'16 J-J 37,.947r- July 1 
TOTAL DEBT Age 6°22_._ $95,000 
Total assess. val. 3,194,624 
Total tax rate (per ry ,000) "20 - $28. 75 
Population in 1922 (est.) 4,000 

NT. at Columbia Tr. Co., N. Y. 


NEW HARTFORD. 
This village is in Oneida County. 
Sewer B 
3. 40 )s F-A 
4.85s Feb : 
Street Widening Bonds. 
lés Feb.21 $780 
Paving Bo Fe 
5.9s'21 A- O $18. 000- -Apr 1 ’23-’28 
Fire Department Bonds. ; 
5s Dec.13 $1,920_.--.--annually 
4.20s Dec 5,000 annually 
BOND. DEBT June 6 "21 $41.57 
Ass'd val., real est., aoa} ..6,015,630 
Tax rate (per $1 
Population 1910, 1,195; 11920221, 621 


000) 1922___$8. 

NEW HARTFORD AND WHITE- 

STOWN Sera ee Yaa 

SCHOOL DISTRICT NO. 

This district (P. O. New York 
Mills) is in Oneida County. 

Building Bonds. ; 
44s'16 Aug $57,000r_Nov 1 °22-’36 
TOT. DEBT May 15 '22_. $57,000 
Total assessed value 1922__1,960,681 
School tax rate (per $1,000) 
Population in 1930 is 

opulation l  *& eee 

{NT. at Utica Trust’ & Deposit 
Co., Ut ear 


wav, Tr th fe ORD SCHOOL DIS- 
TRICT NO. 


5s 14 Nov $27, ° a 1 1927 
5s°19 M-N 95,000_.-Nov 15 1922 
3\%s’02 A-O 22,000_.-Oct 15 1922 
5s 414 Aug 6 ,000- --Sept 15 1924 
5%s'20 er f 2,000_.._._Nov 1 1925 

9,000__Nov 1 '26-’28 


annually 
annually 


annuall y 


215%%s'20 s-a 224, “O00r. May L 


50/448" 21M-N/161, ,000_-May 1 





BOND. DEBT Jan 1 1922- 


$141,000 
a real estate 


$1,753,441 


Assess. 84 
Other acguanabie pro 138'391 


Total assess. vel, 1916 1,965,762 
Tax rate (per $1,000) '16-_._$9'395 


NEW PALT 

This ae is in Ulster County. 
Incorporated 1887. 

BOND. DEBT er! - 1921.$59,300 
Total assess. val. 192 ___.1,847 598 
Tax rate (per $1,000) gai 21_...$30.04 


56| Population 1910, 1,230; 1920, 1,056 


NEW ROCHELLE. 
ei, city is in Westchester peg 3 § 


1899. Populati 
1330. 36 313. D on 1910, 28,86 


ay 7 nee n00c Oct 1 ’22- 
a 7 ct , : 
93 A-O 95 Hs 


te 


i elloaetiaaelioliogs 
RRR 
no a wm 


FEET eka § 


,000r- y 
52 ,000__-May 1 '31-"56 


rtFlouse & Police-Sta. Bds. 
a}. M-N$79,000_.May 1 ’23-'41 


$15,000r_May 1 '23-'27 


t. 
00_...Nov ’22-’23 
,000r..._June’ 23-'33 
1 A-O 14,000r._Apr 1 '23-'’29 
00 J-D 150,000r_June 1 '34-’63 
30,000r_July 1 
10,000r_May 1 
($5,000 due in 4 na ) 
09 M-N 90. 800r - Me y 1 ’23-’31 
3 M-N 15, 000r._. May 1 1923 
ade-Crossing Bonds. 
‘09 M-N $46,700r___ Deo R 1939 
Refuse Destructor Bon 
4\%{s'16 M-N 1s ,000r.Ma i ‘93. "31 
1,500r_- y 1 1932 
5s °17 M-N 30, 000_..Ma af °23-"32 
1,000__..May 1 1933 
Fire-Department Bonds. 
3 %s'00 F-A g 1 °22-"34 
58s '07 M-N .May 1 ’23-’26 
5s 08 M-N 16, ,000r..May 1 '23-’30 
oe 10 M-N-  9,000r.May 1 '23-’31 
"16 M-N! 6,000r_May 1’ 23-'24 
4,000r__.May 1 1925 
Local-Improvement Bon 
- 03 M-N $4 
s’04 M-N 
ym "05 M-N 
4%s'12 M-N 95007 alas 
4448'13 M-N 5,008r_..May 1 1923 
Municipal Impt. Bonds. 
_May 1 1923 
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114%4s'14M-N /$10, 000r - 
10,200r_ --May 1 1924 
4\%s'15 J-D {33-4 ,000r.May 


4s'16M-N 75.000e- 
5s ‘17 M-N (45 


: 12.700r ---May 1 1927 
M-N 7, 637. 50r.$2,000 y'ly 

on May 1. beginning 1921. 
4%s'19 M-N {210, oe; ay a °23- "28 


+ ey 
44s’21M- N/112 2 .000-_ 
9,00 


0 May 1 1931 
ay Yard me, 

4%s'15 J-D/$34, D00r. May 1 °24-"4 
1,090r_._._.May 1 1940 

5s '17 M-N/ 21,000r_.May 1 °’23-’21 
2,000r May 1 1939 
Certificate Redemption Bonds0O 
4%s'13 M-N 9,800r.May 1 '23-’31 


Park Bonds. 
4%s'1ll M-N $2,8000r_May 1 °23-’36 
4\s'15 J- 11,000r.May 1 °24-’34 


Scho Bonds. 
y Ree f 000e.May 1 °23-'27 
M-N_ 1,000r_._.._.May 1 1923 
M-N 32, 000r.May 1 °23-’30 
M-N 12,000r_May 1 °23-’25 
M-N §72,000r- May 1 ’'23-’30 
8,5 1 1931 
Ro 


5s '13 M-N 70. ._.May -"29 
48°15 M-N{20,000r- oe °23-"32 
1,000r ay 1 1933 
434! "16 M-N 25,000r_May 1 °23-'35 
5s °17 M-NJ100,000r.May 1 °23-’32 
10,500r__.May 1 1933 
5s ‘18 + i 9; 200r $5,000 y'rly, 
. beginning 1924. 
4s’ 19 M_N 70. 000r.May 1 it0t 14 
3, Ore Ml be 
5s '20 M-N/528,000r_M *26- °49 
00r_._.May 1 1950 
1 °31-’53 
000_...._May 1 1954 
Library Bonds. 
4%s’ll M-NJS $6,000r_May 1 '23-’25 
990r..May 1 1926 
4%s°13 M-N__ 1,500r___May 1 1923 
Land Damage Bonds. 
3%s’'99 A-O $4,000r 1923 
3 4s 
3s 
4! 


'99 J-D 20,000r.-.-July 24" 27 
‘00 J-D 30,000r_-June 1 '25-29 
La nd Acquisition Bonds. 
(s'21M- N} bet + 000_.May 1 "31-54 
\” 3/000. _--May 1 1955 
Special Assessment Certfs. 
(Subject to call after 1 year.) 
Tomporesy certificates 5s. $10,787 
Temporary ax 5s 645,000 
BOND ERT Nov 1 '21_$3,892,013 
Assessed valuation, real..76.887,620 
Franchise 2.136.352 
Total valuation 1921_---- 79,023 
Total rate (per $1,000) i931 °$27° 60 


INTEREST payable at office of 
City Treasurer or, at the request of 
holder, will be remitted in N.Y. exch. 
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NEW WINDSOR COM. 8S. D.NO.1. 
This district (P. O. Vail Gate) is 
in Orange County. 
4%s $35,000 
: $3 .000c&rNov 1'22-'24 
5s °19 M-Ni10,000c&rNov 1'25-'29 
15,000c&rNov 1°30-'34 | 
20 ,000c&rNov 1°35-'39 


NEW YORK CITY. John F. Hylan, Mayor; Chas. L. Craig, Comptroller: 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island af the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably peas upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
Appellate Division of the Supreme Court. : » p. 299. This de- 
cision was reversed, however, by the Court of Appeals on March 14 
1913. V.96, p. 810. In 1917 a bill was passed providing for setting off 
the Fifth Ward of Queens (constituting the villages of Far Rockaway, 
Arverne and Rockaway Beach) to constitute what was to be known as the 
city of Rockaway. This measure, however, was vetoed by the Mayor. A 
similar bill was passed by the Legislature in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in Brooklyn, Queens and Richmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in subsequent years as being funded @bligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 


of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 


DEBT OF GREATER CITY AT CONSOLIDATION JAN. 1 1898. 
Tot. Funded Debt. Sinking Fund. Net Debdt. 
Manhattan & The Bronx §$226,144,311. $85,654,317.52 $140,489,993.76 
DI. ataxeecbeceséa. Tl ,175.53 6,734,055.69 74,892,119. 
Dt? énseeceencecesses eae 330,000.00 13,379,935.62 
3,486,736.67 


BOND. DEBT 1919 
] 869,172 


Assess. value 
Population in 1919 (est.)_..._- 1, 


nt. at Newburgh National Ba 
Newburgn. 











ichmond ...-....-.-.-. 3,486,736.67 


Total. ..........-.-..°$324,967,159.10 $92,718,373.21 $232,248,785.89 
§Includes $3,061,645.01 special revenue bonds. 


DEBT OF GREATER CITY AT PRESENT TIME. 


Since consolidation (Jan. 1 1898), the Greater City has issued, excluding 
eral fund bonds, special revenue bonds and revenue bonds and bills, up 
Dec.31 1921, $1.260,294.249.24, and redeemed and canceled during that 


od $331,290,703.82. The followi compares gross and net debt of 
e consolidated city at different ia.” . ’ 


Comparative Yearly Table of ~ tag _— Debt, from Jan. 1 1898 to 
an. 2. 

Divided to show in separate columns the Funded Debt, the Total Sinking 
Fund Holdings and the Temporary Debt as at Jan. 1 of each year and 
as at Dec. 31 1921. 

zFunded Debt 
viz., Corporate 
Stock, Corpor- 
ate Stock Notes 





Sinking —--Temporary Debt——- 
Fund Specia Revenue 
Holdings. 
(Bonds). 


Net Funded 
Debdt. Revenue Bonds and 


and Assess- 
ment Bonds. 


3 
321,905,514 
22 


$ 
Jan.1 


1 298 eats 
1899 ___ 
1900 __- 
1901 ___ 
1902 __. 
1903 ___ 
1904 ___ 


Bonds. 
61,645 


$ 
92,713,373 229,187,141 
6,292 242,457,934 
72 8253 14 
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534,954,132 
565,056,513 
617,484,892 
672,396,965 
730,691,994 
794,93 
843 
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49,438 9 
972,319 1,033,797,8 
20 i. ,260,597 .382,238 1,033,878,359 7,939,9 
1921 ~.-1,246,858,861 215,236.727 1,031,622,134 36,392,900 
1922-.__1,292,973,059 225,890,922 1,067,082,137 30,602,350 


x The funded debt on Jan. 1 1912 included $23,795,579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 
on Jan. 1 1913, $62,435,562 Jan. 1 1914, $58,608,977 Jan. 1 1915, $34,080.- 
285 Jan. 1 1916, $35,348,5 1 1917. $18,447,000 Jan. 1 1918, $38.,- 


8,500 Jan. : 
709,000 Jan. 1 1919, $68,619,000 Jan. 1 1920, $92,203,443 Jan. 1 1921, and 
$42,064,000 Jan. 1 1922. None outstanding at previous dates. 

The funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18,000,000 at Jan. 1 1905, $29,000.000 
at Jan. 1 1906, $40,750,000 at Jan. 1 1907, $54,250,000 at Jan. 1 1908, 
$68,750,000 at Jan. 1 1909, $85,500,000 at Jan. 1 1910, $102,500,000 at 
Jan. 1 1911, $120,000,000 Jan. 1 1912, $137,500,000 Jan. 1 1913, $159.,- 
500.000 Jan. 1 1914, $183,000,000 Jan. 1 1915, $206,000,.000 Jan. 1 1916, 
3 ,000,000 Jan. 1 1917, $254,500,000 Jan. 1 1918. $281,500.000 Jan. 1 
1919, $310,000,000 Jan. 1 1920, $342,500,000 Jan. 1 1921, and $376,500,000 
Jan. 11922. There is also excluded from the.above table tax notes which 
on Jan. 1 1918 amounted to 34,600,000, on Jan. 1 1919 $3,500,000, 1920 
$2,000,000 on Jan. 1; on Jan. 1 1921, $3,961,000, and on Jan. 1 1922, 
$5.000,000. None outstanding at previous dates. 

The table below of the City’s funded debt as at Dec. 31 1921, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely, or in part, self-carrying. 
In the first group (Group “‘A’’) are shown the total amounts of water bonds, 
rapid transit bonds, docks and ferries bonds, and assessment bonds pay- 
able from assessments hese make a combined tota! of $622,463.364 19, 
of ——- me Core sinking funds hold $90,782,254 03 and the public holds 

531,681,112 16. 

Of the total amount of water bonds outstanding, it is claimed that 
there are probably from $95,000,000 to $100,000,000 which are self- 
carrying. The water revenues actually realized each year are probably 
sufficient to meet all administration, operation and maintenance charges 
of the Water Department per se, and to provide annua! interest payments 
on and set aside a sum sufficient to amortize and ultimately redeem the 
principal of from $95,000,000 to $100,000,000 of these bonds. The re- 
mainder of the water bonds outstanding represent to a great extent the 
amount which has been expended in the Catskill aqueduct still in course 
of construction. Altogether $220,034,428 01 of water bonds and notes 
a“ epempted from the debt limit under the provisions of the State Con- 
stitution. 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual 
installments to the Sinking Fund on $52,376,727.37. Consequently, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $52,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
ment are sufficient to meet all administration, operation and maintenance 

enses, together with interest and amortization charges on nearly $70,- 
000,000 ($69,943,053) of Dock Bonds, which in consequence have been 
exempted from the constitutional debt of the City by the Appellate Division 
of the Supreme Court in accordance with certain provisions of the State 
constitution. i 

The bonds which are fourth in order of arrangement in Group “A”’ are 
assessment bonds issued by the city payable from assessments levied 
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against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of special assessments laid for that oe it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the pr 

assessments laid for that ose. A careful estimate of the proportion 
of assessment bonds on which interest and principal may ultimately uire 
to be provided for by the city would place such as not exceeding 15% of 
the total amount thereof shown in ae “ahe': 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘A’’, based on actual figures and 
careful estimates, would indicate that there are from $237,000,000 to 
$240,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ‘‘B’’ and ‘‘C”’ consist of bonds 
issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospitals, charities, health, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in tax 
collections, &c. The interest on these is provided for by annual tax levy 
together with the annual installments required to amortize and ultimately 

eem the principal of such bonds. 


= Gross funded Purchased 
Classification According Debt, viz.: andheld Purchased 

to Function or Gen- Total Amount by Sinking and held Stock Notes 

eral Purpose— Outstanding. Funds. by Public. Outstanding. 


Group ‘“‘A”’ 
Wate 211,127,439 30,077,779 181,049,660 15,907,000 
258,609,888 ,588,948 249,02 


r 
Rapid transit ; 9 0,940 
Docks and ferries______- 117,978,331 19,207,584 98,770,747 23,907,000 


Assessment bonds (pay- 
90,782,252 531,681,112 39,814,000 


Corporate 


able from assessments). 34,747,703 
Totals of Group ‘‘A’’..622,463,364 


Group “*B’’— 


Schools and sites 136,091,166 25,183,242 110,907,923 1,069,657 
Libraries and sites 12,326,538 1,855,396 10, ,142 
14,018,161 42,559,335 128,374 


City parks and places___. 56,577,496 ' , : : 
Bridges SIU es Owe 10,075,445 95,588,588 51,090 


Streets, 
155,611,318 47,255,298 108,356,019 599,646 


1,247,576 1,247,576 174,777 





highways 
trunk sewers 
Public enterprises 
Public buildings, 
Health, fire, courts, 
police, corrections, &c_113,249,908 
Sundry other purposes... 7,248,580 
Various municipal pur- 
poses (unallotted) 


24,369,825 88,880,083 


160,049 
2,607,252 4,641,327 





Totals of Group “B’’_.588,016,619 126,612,198 461,404,420 2,250,000 








Group ‘‘C’"— _. 
Refunding bonds___.-.-. 11,852,166 
To fund _ deficiencies— 
28,576,909 


Totals of Group “‘C’’_. 40,429,076 


496,471 11,355,694 
5,000,000 23,576,909 
5,496,471 34,932,604 











Aggregate totals of Groups 
a i “B” and “C"’_c_1,250,909,059 222,890,922 1,028,018,137 42,064,000 
General funds.d___.--.-- 376,500,000 376,500,000 


G d totals of funded 
‘debt 1,627,409,059 599,390,922 1,028,018,137 42,064,000 


a Includes the amounts outstanding expended in the acquirement of 
roperty for and in the construction of the new Municipal Building— 
18,945,754. 

b Of these, $25,576,909 were issued in 1910, 1911, 1912, 1913, 1915 and 
1916 for deficiencies in taxes of 1904 and prior years. 

Of the total funded debt (c) the following amounts are exempted under 
the State Constitution and decisions of the Appellate Division of the Su- 
preme Court from inclusion in the debt limit: 

Water bonds and notes.......-.-.------ $210,682,100 38 

i i i waebas ene oun 51,013,724 86 

EE a ies eins in wah in ee wanes 69,943,053 55 

County bonds 4,429,400 24 














$336 ,068,279 03 


d Represents the amount of surplus revenue of Sinking Fund No. 1, ap- 
plied toward reduction of current taxation; these bonds are held by Sink- 
ing Fund No. 1. 

ASSESSED VALUES.—The assessed valuation of property in the con- 
solidated city for the year 1922 follows: 


Real Estate. Personal Estate. 

Manhattan . $6,058,643,144 $145;473,800 

864 ,008,89 ,175,650 

2,447 ,036 ,937 38,908 ,850 
Queens___-- 748,609,486 7,758,000 756,367 ,486 
Richmond -.- 131,693,378 1,291,745 132,895,123 


Total 1922__$10,249,991,835 $210,608,045 $10,460,599,880 


Total valuations for each borough in previous years were as follows: 
Man.&TheBr'nz. Brooklyn. Queens. Richmond. Total. 


$ 3 
1921 ..6,897,937,336 2,433 ,228,323 726,227,489 128,814,131 9,186,207 ,279 
1920 _ -6,184,354.701 1,979,004,105 645.201,259 114,068,677 8.922,628,742 
1919_-6,151,581.693 1,910,031,157 615,761,776 113,360,907 8,790,735,533 
iS GUE Sbs se LANG tor tas Shah Soy We aor Rape OG Sie 
191 _ 2 * 9% ‘ ’ ’ , ’ ’ ’ ’ ’ 
54,616 1,796,150,060 pie iee 674 AT EOE 





—Taz Rate-—— 

Total. R.E. Pers. 
$6 ,204,116,944 
881,184,540 


Brooklyn ~~~ 2,485,945,787 





9'926.453 48.988.128 3.654.122,19 
110.066 "582 3.478.352,029 


1890_.1,696,978,390 
1885_.1,371,117,003 
1880_.1,143,765,727 

*No assessment or tax in 1898. 


In 1903 the assessment of real estate was made on the basis of about real 
value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and cogeeqeenty the tax rate is much lower. 

(Under a law passed by the 1911 Legislature, the collection of taxes takes 
place semi-annually instead of annually, as heretofore. V. 93, p. 63. 

(State Supreme Court early in 1916 decided against the city in its 
efforts to have value of bank shares excluded from personal tax valuation 
in levying direct State tax. See ‘“‘Chronicle’’ of Mar. 4 1916, page 906.) 

{The State Supreme Court upholds the city’s right to make its own ap- 

raisal of personal property of foreign corporations. See “Chronicle’’ of 

ay 27 1916, page 2005. 

‘The sum of $1 $439,335, which the city had been carrying as an asset for 
the previous eleven years and representing unsatisfied claims against 92,844 
persons for personal taxes from 1899 to 1905, inclusive, was wiped from the 
city’s books by the Board of Estimate on Oct. 13 1916. V. 103, p. rg! 

The City Bom troller on May 1 1917 issued a report dealing with the 
city’s experience in connection with the imposition and subsequent liqui- 
dation of the special franchise tax. See V. 104. p. 1761.) 

PAY-AS-YOU-GO POLICY APPROVED.—On May 20 1916 the Gov- 
ernor signed the bill approved by the 1916 Legislature providing for the 
incorporation in the city charter of the ay ee peer. See “State 
and City Department” of ‘“‘Chronicle’’ for May 27 1916. 

In 1918, however, the State Legislature passed a bill which was later 
approved by both the Mayor and Governor for the relief in financing this 





70 


——— ~ 





——— —- ee 


NEW YORK—CITIES AND TOWNS 


[ Vor. 114. 











city’s obligations during the period of the war and one year thereafter in 
reference to the issuance of corporate stock and serial bonds. The new 
law permits the city to issue, in addition to corporate stock and serial —— 
now authorized by law, $15,000,000 in bonds or corporate stock each 

dating from Jan. 1 1918, for the period of the war and for one year t re. 
after, the proceeds to be used in needed Se improvements. The full 
text of the law will Ay found in the ‘‘Chronicle’’ of April 13 1918, page 1596. 


GENERAL FUND BONDS.—A new kind of bond (known as the “‘Gen- 
eral Fund Bonds”) was created by the Legislature in 1903. It is issued for 
the purpose of releasing the surplus revenues of the sinking fund of the old 
City of New York, and to allow the money to be applied to the reduction of 
taxation. Under ‘the law the bonds will be issued only in the way indicated, 
and they will be taken for goveust bi sinking fund for redemption of the 
city debt No. 1. See V. RE Up to Dec. 31 1921 $376,500,000 
of these bonds had been issu 


APPROPRIATIONS.—The total appropriation for Greater New York 
in 1898 was $77 .473.084: in 1900 it was $90,778,972; for 1902 it was $98,619,- 
600; for 1904, $106, 674. 955; for 1906, $116,805,490; for 1908, $143,572, 266; 
for 1910, $163, 130,270: for 1912, $181,000,657; 1914, $192, 995,551; for 
1915, $198, 989,786; “for 1916, $212,956,155.81 (including $13,975, 000 a 

rtioned to N. Y. © ity as its share of the “direct State tax of $20, 000 ,O 
or 1917, $211,114.136.82 (no direct State tax in 1917); for 1918 the oan: 
propriations were $238 ,123 ,759.20 (including $8,463 ,756 Lh BI nto A to New 

ork City as its share of the direct State tax of $12,800,000), in 1919 
$248 ,025,.434.88, including a State tax amout iting to SS. V22. 629 61: in 1920 
$273 ,689,485, including a State tax amounting to GR 5 539.156: in 1921 

$345,530.039.77, including State tax aggregating $22 041,183: and in 1922 

350,601,570.07, including State tax aggregating $14.430.513.24. The 

O17 Le wislature passed a bill providing for a direct tax of 1.08 mills, in 
918 for 1.06 mills, in 1919 for 1.06055 mills, in 1920 for 1.155 mills, in 
92 1 for 1.503 mills, and in 1922 for 1.3795 mills. 

On April 26 1917 a bill was signed by the Governor providing that here- 
after this city shall have a tentative budget. Under the terms of the meas- 
ure a budget setting forth every expense in items must be prepared and must 
be ready by Oct. 10 for public discussion. It is further provided that the 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 
each year, a copy of the proposed budget, after which date no item is to 
be added, nor any item already in the budget increased. Between Oct. 20 
and the date of adoption of the budget any item, however, may be de- 
creased or dropped. 


POPULATION (U. S. Census figures)— 
1920 1910 


1920. 

Greater N. Y...5,621,151 4,766,883 Boro. of Queens. 469,012 284,041 
Man. & Bronx..3,016,119 2,762,522 Boro. of Rich’d. 116,531 85,969 
Boro. of Br’klyn 2,018,356 1,634,351 

The Bape of the Greater City, according to the State Census for 
1915, is officially reported as 5,047,221. 


DETAILS OF INDEBTEDNESS. 


The tables which follow give full details po pe the indebtedness of the 
consolidated city and the various borou ttn and other divisions forming part 
of it. The loans marked (s se LS in s- Soe fund. 

FUNDED DEBT O OF NEW YORE. 
(As Ph dnen bch y *y Md 1 1898.) 
Payable from the sinking fund of the City of New York under the provisions of 
Sections 206 of the Greater New York Charter. 

Account of Armories. 
3°98 M-N ‘ 
32°99 M-N 
3g °00 M-N 
3 ¢°00 M-N 


1910. 


| Metropolitan Museum of Art. 
500_..Nov 1 '23'3%2’98M-N $600 
sf11,000_._.Nov 1°23 3 ¢ ‘99 M-N 
$f38,563.49Novl1 40 3 4 ‘Ou M-N 
$f115,681.32Novl an 3g¢°01 M-N 
38 "00 M- sf7, -Novl -} 
3 g ‘00 M-N sf10, ‘000. Nov i 40 | M-N 
Armories and Sites. ye 
g’01M- 0,000__.Nov 1’ 2 
sf10,000_-Nov 1 is 


566, N 7 
sf 966 65 3. 27 OV ] angoum of Nat. History. 
$300, 
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sf6, -Nov 1’ 
sf46,500__Nov 1’ 
sf15,000__.Nov 1’ 
gt iat 1 +4 000.._.Nov 1’ 
44¢°04M 00,000..Nov 1’ 
3Ke 04M-N 250 -saacengaae 1” 


Criminal Court Ho 
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sf30.! 500_.Nov 1 "53 
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4s sf12,150.-Apr 15°52 


impt. of Wallabout Basin. 
g'99 M-N’_  sf$100,000_-._Nov 1°29 
Grand St. Paving eee lh 

00 M-N __ sf$10,200_._Nov 1 *40 
A Department Purposes. 


ae) - 000..Nov 1 °29 
01 M- sf300,000__Nov 1 "41 
3 4 '04 M-N _ sf161, 000 . .Nov l "53 
3 44g'04M-N 50, Nov 1 '53): 
3¢'04M-N _ sf12, 500_-Nov 54 
3348'04M-N 250.000_.May 1°54 
1 M-N _ sf500, 000.7 Nov 1 a 


241,000_.Nov1' 


3¢ 0 
3%2e'01M-N 

















eee 











Jerome Avene Pavin 
8 M-* 


3 5, 000. Nov 1 ’28 
334898) -N $60,000. _-Nov 1 '28 
3 ¢ 03 M-? sf1,000__Nov 1 *52 
3 g ‘03 M-N sf2,000._._Nov 1 °53 
3¢°04 M-N sf4,000._._Nov 1 ‘53 
Repaving Streets and Avenues. 
3 g ‘98 M- sf$160,000__Nov 1 ‘28 
3 ¢°99 M-N 7 '000__Nov 1 '28 
3K2’98M-N ,000_..Nov 1 '28 
3%2’'99M-N ,000__-Nov 1 '29 
3%2’00M-N 450,000_.Nov 1 *40 
3%e'04M-N 750,000__-Nov 1 °53 
3\%2'04M-N 150,000__.Mayl °54 
3\%2g’00M-N sf39 ,000_._Nov 1 '40 
34g’00M-N y _.Nov 1 '40 
3 ¢'01 M-N sf24, 000_-Nov 1 ‘41 
3%2¢'01M-N 1,000__Nov 1 °41 
3%2’01M-N 1, 599° 000_.Nov 1 ’41 
3g '04 M-N sf32,500__Nov 1 °53 
3%¢'02M-N sf50__Nov 1 °42 
3l%42'02M-N _ 1,999,950.-Nov 1 *42 
3 ¢'°03 M-N sf25,000__Nov 1 °52 
34%42'03M-N _ 1,500,000__-Nov 1 °52 
32¢'03 M-N _" sf610,000._Nov 1 ‘53 
34%2°04M-N 3,000,000..-Mayl '54 
Atlantic Ave. Improvt. (Bklyn. ) 
3¢'02 M-N’_ sf$250,000_-._Nov 1 °42 
3 ¢'02 M-N sf15,000__Nov 1 °52 
3 2°03 M-N sf665, 000_-Nov 1 "52 
3 ¢’°03 M-N $f51,000__Nov 1 °53 
3 ¢'04 M-N sf19,000__Nov 1 °53 
3\%e¢'04M-N 150,000.-Nov 1 '53 
348" 04M-N 100,000_.Mayl °54 
32°04 M-N sf38,500_._Nov 1 °53 
Bedford Ave. imps. (Brooklyn). 
3¢'04 M-N _ sf$21,000..Nov 1 °24 
Monument, vot Greene Park. 
3g ‘022 1,.550_._-Nov 1 ’53 
Street and Park Crean s. 
32°99 M-N — sf$74,619. in’ (o0v1'29 
32°00 M-N sf2., 598. 211.10 Nov1'40 
32°01 M-N $f538.699.69 Novl1'41 
3 ¢°02 M-N sf2,265.777.92 Novl1’42 
3 2°02 M-N sf1,743,881.70 Nov1'52 
32°03 M-N sf2.449.306.29 Nov1'52 
32°04 M-N sf826, 226.34 Novl1'53 
3%2’99M-N sf500. 00 Nov1'29 
3142°99M-N _1,848,607.32 Nov1'29 
3%2’01IM-N sf50.00 Nov1'41 
3%2'01M-N _ 1,112,075.90 Nov1'41 
3%2'03M-N__—-1,000,000.._Nov 1 °52 
3%2'°03M-N 1, '999.960__ Nov 1 °53 
3%2'03M- sf40__Nov 1 ‘53 
3%2'04M-N sf13,000_.Nov 1 °53 
3%2'04M-N 997 .000__Nov 1 °53 
3%2'04M-N 600,.000_._.Mayl °54 


Acquiring Title to Lands Re- 
quired for Public Purposes. 


38 M- sf$5,000__Nov 1 *42 
32°03 M-N sf1,000__Nov 1 °52 
3 2°04 M-N sf4.000_._.Nov 1 *53 
sonaers and Sailors’ Memorial 
rc - 
32°99 M-N sf$5,000__Nov 1 °29 
3 2°00 M- sf2,.000__.Novl °4 
34%2¢'01M-N sf10,000_-Nov1 "4 
34g'01M-N 190,000_._.Novl1 °4 
ade 02M-N 43 ,000-_Nov 1 *42 
ewer Construction (Brooklyn) 
32°04 M-N sf$1,000__Nov 5 °53 
3%2'04M-N 1 _-Nov 1°53 
3\%2'04M-N 100,000_.Mayl '54 
3%2’02M-N 167 .000__Nov 1 °42 
Li rary Bidgs. (Bryant Park), 
3%2'99M-} $500,000__Nov 1 "29 
3 %2’02M-N 500.000. n> "42 
3%2'03M-) sf1.000._Nov 1 "52 
34¢'03M-N 599,000.-Nov 1 "52 
32°06 M-N _ sf100,000._.Nov 1 '56 
32°07 M-N sf50,000__Nov l "56 
32°07 M-N sf55.000__Nov 1 "57 
32¢'08 M-N sf60,000_._Nov 1 '57 
32°09 M-N sf610.000__Nov 1 °58 
42'06 M-N 00,000__Nov 1 "55 
42°07 M-N sf1,000__.Nov 1 °56 
42°07 M-N 249 _000_._Nov 1 ‘56 
3442°05M-N__1,000,000._Nov 1 '54 
42 '07 M-N 472.400_.-May 1 °57 
4%2’08M-N ,000,000_.Nov 1 °57 
42°08 M-N 5).000.-Nov 1 58 
42°09 M-N 250.000_.-Nov 1 *58 
4¢'09 M-N 800,.000__.Mayl °59 
42°09 M-N 500.000_.Mayl °59 
Rapid Transit Railroad. 
42°06 M-N $500 ,000__Nov 1 '36 
3\%e2'01M-N _ sf125, ‘000... Nov 1 °48 
3442,"01M-N-  3,875,000__Nov 1 ‘48 
3%2e’00M-N $f19.000..Nov 1 °49 
3\%2’00M-N 981 ,000_.Nov 1 °49 
3%e2’01M-N sf70,500_._.Nov 1 °49 
34%42'01M-N-  2,829,: 500_.Nov 1 °49 
32°01 M-? 1,500,000_._Nov 1 *50 
Wg 0IM-N~ 2, 500, '000..Nov 1 °50 
l44g’02M-N sf4,100__.Nov 1 "51 
44g’02M-N 8,495, ‘900 - _Nov 1 ‘51 
4 g'03M-N sf1.166,000__Nov 1 "52 
44g'02) - sf25,500_._.Nov 1 °52 
W4g’02M-N  3,974,500_.Nov 1 52 
44g’03M-N sf4,000_._Nov 1 "52 
44g'03M-N  55,996,000__Nov 1 *52 
¥44g’03M-N sf13,000__Nov 1 °53 
4eg'03M-N __—11,987,000__Nov 1 '53 
g'04M-N §f25,300__.Nov 1 °53 
44g°'04M-N 2,974,700_.Nov 1 '53 
44g’06M-N _ sf2! ,000_.Nov 1 °55 
g ‘07 M-N sf36,000_.Nov 1 '56 
ft. Fe sf204,825.18 Nov1'57 
g’09 ... sf632,500_.Nov1 ‘58 
g’'04M-N sf56,000__-May 1°54 
Ye’ 04M-N 4,644,000_.May 1°54 
i¢g’04M-N 2.2 '000_..Nov 1 °54 
44g05M-N- 2,500,000..Novl1 54 
g 07 M-N __ 1,500,000._..May1 57 
Ng O07M-N- 2,000,000..May1 57 
44g'08M-N _- ,000_.Nov 1 °57 
g ‘OS M-N 750,000_.Nov 1 °58 
g ‘08 M-N sf500_._.Nov 1 °58 
g'09 M-N 749,500__Nov 1 °58 
g’'09 M-N_ 3, ,000_.May 1°59 
Webster Avenue Relief Sewer. 
gz "04 ai sf$ , .-Novl "53 


Map, Queens Borough. 
g’04M-N  sf$42 > 500. Nov 1 53 


Map, Borough of Richmond, 
'04 M-N_ 5 


g. 20.000_..Nov 1 

opographical © Bureau (Brons). 

g 04 N f$1 O00...2e0v t "53 
M-N stl .000.-Nov 1 54 


Payment of Awards. 
‘04 M-N t£80.499.59 Nov1'53 
100,000._.Mayl1 °54 
sf165. So). - New 1 53 
cauisition of Lan 


3 
3 
3 
3 
3g ‘04 
3 
3 
3 
3 ¢'04 M-N sf$l. S00 ..Nov 1 *53 





C900 09d Wd WNW WWW 
ARARARAAAK 











Retaining Wall. 42°07 M-N $22,707.000- get i 
3 g '04 M- sf$5,000__Nov I ‘aa 54°21 J-J sf1,059_Jan 15 39 
Various Municipal Purposes. | 348'04M-N sf69,500__Nov 1 '54 
3g 12 M-Nsf ,100, _.May 1'22/|3442'04M- 18,430,500__ Nov 1 °54 
3g¢°12M-N s .250, ._.-Nov 1 '22|3%2'05M-N sf81,250..Nov 1 °54 
3°13 M-N s ,150, .-Nov 1 '22\}34%g'05M-N_ 15,918,750.-Nov 1 °54 
3 @'13 M-N sf1,000,000.-Nov 1 (23 34%e'05M-N_ 12,500,000..Nov 1 "55 
3 g ‘14 M-N sf2,400,000__Nov 1 '23|4¢ 07 M-N 360,440.-May 1 57 
3 ¢'04 M-N sfil, _.Nov 1 '24/4 8 '07 M-N : ,000_..May 1°57 
3 g '05 M-N sf2, _.Nov 1 '24'4%2’07M-N sf2,000_.May 1°57 
3 g°14 M-N sf900.000__Nov 1 °2414%2"07M-N 25,998,000_.May 1°57 
3 ¢°15 M-N sf1,200,000--Nov 1 "24 4}4g'08M-N 7,500,000... Nov 1 ‘57 
3 ¢°05 M-N sf84.234.87 Nov1'25|42¢'08 M-N 7,000,000__Nov 1 "58 
3 ¢'06 M-N sf20,000_--Nov 1 '25|4 g ‘09 M-N ,000,000_. Nov 1 "58 
3°15 M-N  sf347,436.17 Nov1'25 4¢°09 M-N 24,000,000..May 1 59 
3 ¢°16 M-N $f250,000-_Nov 1 '25'4 g '09 M-N 000,000_.May 1°59 
3 g ‘06 2 I-N _ sf186,734. 77 Nov1'26| 4\%2,10M-S 32,000,000 Marl 30-60 
3 ¢°15 M-N sf112,500_._.Nov 1°36\44%g2'1l1M-S sf292,000__Sept 
32°13 M-N sf5.000,000..-Nov 1°38 442'11M-S 29,708,000__Sept 1 60 
32°14 M-N sf1.198,.267.66 Nov1'39 442'12M-S sf71,.000_.Mar 1 62 
32°04 M-N = sf126,500--Nov 1 (5: 44%2°12M-S 24,929,000..Mar 1 ‘62 
3 ¢ 7°05 M-N sf1,944.199. 36 Nov1'54 |4198°13M-8 sf100_.Mar 1 ‘63 
32°05 M-N sf1,260,000--Nov 1 ‘5S 4%2°13M-S 24,999,900..Mar 1 63 
32°06 M-N sf6.488.704.69 Nov1'55'4%e'l4M-S 35,000,000_.Mar 1 ‘64 
2¢°06 M-N — sf595,729.50 Nov1'56|44%g8'16A-O 3,470,000__Apr 1 *66 
32°07 M-N © sf723,.565.07 Novl’56 448'17J5-J 2,000,000__July 1 °67 
32°07 M-N sf53 ,250__-Nov 1 'o7 5 6g¢°21J-D 1.000_June 23’°22 
32°08 M-N sf2,.502, 57 4.02 Novl’57 bf, g’21J-D 362.585_ Dec 30 °36 
32°08 M-N _ sf400,000_-Nov 1 "58 |41¢2'21J-D 13.650_Dee 30 °45 
32°09 M-N sf6,110,574. 59 Novl’58'4% g’21J-D 517.525_ Dec 30 °46 
3¢°10 M-N sf2,345.558.67 Nov1'59 \|4'4e8 ‘21J-D 78.6: 50- Dec 30 °48 
4% ’°20 M-N 160,000. . Nov 1°59 | 4'4¢g¢'21J-D 257.925_Dec 30 *60 
32°11 M-N sf775.541 68 Nov1'60 |442'21J-D 1,328, 300. Dec 30 ’61 
4s '19 M-N _ sf100,000..Nov1 '69 44¢°21J-D 548,465_Dec 30 68 
3%'20 M-N sf—50,000__Nov 1'69|44¢'21J-D 2,049,500. Dec 30 '69 
42°06 M- sf5.000_.-Nov 1 '36/4'42°21J-D 408,100. Dec 30 °70 
42¢'06 M-N 10,495, 000... Nov 1 ‘36/4 te’ 21J-D 1.702,900_ Dee 30 ’71 
4¢'06 M-N sf147.520_-Nov l 55 | Fire Alarm Telegraph System. 
42°06 M-N 17,352,480.-Nov 1 '55|3 ¢'04 M-N sf$2,000_.Nov 1 '53 
42°06 M-N sf102,500..Nov 1 ‘56 | Fire Boats. 
42°06 M-N 10.897.500_._Nov 1 "563 g '04 M-N sf$8,500_._Nov 1 ‘53 
42°07 M-N _ sf293,000..Nov 1 °56:3 g ‘04 M-N sf22,500..Nov 1 "53 


Payable from the Rapid Transit S 
the provisions of 
York, Section 204 


Section 10 of Article 8 of the Constitution 
of the Greater New York Charter, and 


inking Fund of the City of New York under 
the State of New 


rf 
hapter 498 of the 


Laws of 1909, amending the Rapid Transit Act. 








4 RADE stsis8.900--Nov 15 Ae TOMS | 18,603;840-/Mar | 62 
- s _-_Novl 8d a 
4 eR M-N 973,079.49May 1 63 | 4548" 14M-S_ 10,000,000_.Mar 1 °64 
eae eae ie eo AUELAS 2090.00" -hee 1 
4¢°1l1 M-! , ..May g’16A- _.Apr 
ECE MN stl tia Nay L gr PAS AN a6 000-"Nov 1 80 
g* -J ' sf13, .-July 67 | 9 M-) s OV 
4\%2°10M-S] sf20,000Mar 1'30-60;4 ‘19 M-N — sf500, 000..Nov 1 "69 
4\4%2°10M-S 5,980,000Mar 1’ 30-60 | 4%'19 M-N sfl, 0090, 000_.-Nov 1 ‘69 
4\%2°11M-S sf14,000--Sept 1 '60|444'20 M-N sf2,65 9.000. -Nov 1.69 
4\4%2°11M-S 8, “186, 000._Sept 1°60)4%e2'21J-D 55, 000. 000ck&rDecl15'71 
a Payable ie ee under the provisions of Section 169 of the 
reater New xor ar 
Various Municipal Purposes. |414'21J- Jsf1.824,450__Jan 10 '23-"29 
4%2'15J-D $14,999,940J'nel'22-'30 | 44 '21J-Jsf2,861, 400. Jan 10 123- "30 
sSeteRD $100 00) ARMs SR aie alt Joe ed aah Jan 10 30 
oe * o u a S é ag 
4°19 J-J sf270,000--Jan 15 aH bb '21J3-Jsf3,957, 800. Jan 10 '23-"33 
4%'19 J-J. sf225.000--Jan 15 '22-'30| 4 4 '21J-Jsf4,973,650- Jan 10 (23-34 
4°19 J-J sf196,000__Jan 15 (22-'30 | 44 an a 944 5 Jan » Rs a + 
4119 S-5 51129. 900- Jan 18 35--60| 414 °219-9.3.004.500-. jan 10 23°37 
41%4'20 J-D sf225,000__June 1 '22-’ 30 | 414 '21J5-J sf73.200__Jan 10 '23-"44 
432'20 J-D sf140,000.-June 1 '22-'35|414'21J-J._ sf279,200--Jan 10 (23-49 
44°20 J-D sf199,000--June 1 '22-"60/4 14 ote ete 700..Jan 10 3347 
43 0 7p st 20° O00. “et 33. 98 | 41,'21J- Isfl Sten. “Sam 10 °23-'60 
3°50 M-Nsf438.750._June 1 22-60 | 414'21J-Jsf3,462,100--Jan 10 93-61 
3 34°20 M-Nsf140,000__June 1 '22-'35/|4!4'21J -Jsf&.997.600__Jan 10 '23-"62 
rite 51 J-J sf13.200__Jan 10 '23-'25|44'215-J sf64,000- Jan 10 '23-'70 
4%4'21 J-J sf150,150--Jan 10 '23-°261414’213-J sf111,750--Jan 10 ‘23-71 
44 215- -Jsf2.806,350--Jan 10 '23-'27|4%4'21J-J sf152.350-_Jan 10 '23-°72 


Payable from the water sinking fund of the City of New York under the 
of Article 8 of the State Constitution and Section 


visions of Section 19 


‘208 of 


the Greater New York Charter, as amended. 



































For the New Aqueduct. 3 ¢°13 M-Nsf4, 200,000. .Nov 1 '38 
3% ‘21 A-O _Oct 1 °19 3 i4 M-Nsf1,425,.704.84 Nov 1°39 
3 g ‘02 A-O sf100, 000..0ct 1 '22|3 ¢ ‘04 M-N sf91,000_.Nov 1 '54 
3 ¢°03 A-O sf100,000_.Oct 1 '22 | 3 ¢'°05 M-N sf52, "500_-Nov 1 "54 
342'03A-O 1,500,000_.Oct 1 '52/3 g'05 M-N sf2,500_.Nov 1 "55 
3 ¢ ‘03 A-O sf30,000__Oct 1 "53 | 3¢'06 M-N sfl, 586, 000_..Nov 1 *55 
3 ¢°04 A-O sf1,500,000__Oct 1 °53\3 g ‘06 M-N sf470.000__Nov 1 "56 
342'04A-O 50.000..Oct 1°53 3 ¢'07 M-Nsf 1,183,000--Nov 1 "56 
3 ¢ 04 A-O sf70,000__Oct 1 °54|3 g °08 M-N sf51 1,500_.Nov 1 *57 
34%2'02A-0O sf19,800_-Apr 1 ‘22 | 32°08 M-N sf2,709, '000_. Nov 1 ‘58 
3%2'02A-O 480,200__Apr 1 '22'3 g°10 M-Nsf10, '463,225.-Nov 1 "59 
3%2'04A-O ,000_-Apr 1 °54/3 g ‘11 M-N sf1,004,400--Nov 1 ‘60 

Additional Supply of Water. (4g ‘06 M-N 100_- 25 
3¢'04 M-N s a7 ,500_.-Nov 1 °53 | 42'06 M-N 300,000__Nov 1 °36 
3 ¢°04 M-N 5,000_.Nov 1 '54\4 ¢ '07 M-N 11,000_.Nov 1 °26 
3\%2'04M-N ,000..May1 °54/|4 g '06 M-N sf10,000__Nov 1 °55 
3¢'02 M-N _ sf100, '000._Nov 1 '22'4¢'06 M-N _ 1,990,000--Nov 1 (55 
3 2°03 M-Nsf845,501.74--Nov 1 '22/4 g ‘06 M-N sf80,000__Nov 1 °56 
32°03 M-N  sf544,000_._Nov 1 "52/4 g '06 M-N 1,420,000_.Nov 1 ‘56 
3%2'0 250,000..Nov 1 '52\4¢'07 M-N- _2,750,000..Nov 1 ‘56 
3 ¢ 03 M-N _ sf353,000_-Nov 1 '53|348'04M-N 8,000..Nov 1 ‘54 
3 ¢°04 M-Nsf327, 498 .26..Nov 1 °53'\3%e'04M-N 4,242,000..Nov 1 "54 
3%2'04M-N 650, -Nov 1 '53|3%4g'05M-N 2,500,000..Nov 1 '54 
3%2'04M-N sf1.000..Mayl ’54\/4¢'07 M-N _ 1,100,000-.May 1°57 
348 g'04M-N 999,000_.Mayl °5414 g ‘07 M-N 2,500,000. .May 1 '57 

aying Water Mains. 4%e'07M-N 7,000,000. -May 1 (57 
342'01M-! 50,000..Nov 1 '20| 4442'08M-N 6,000,000... Nov 1 °57 
3¢ ‘01 M-N sf25,850_._Nov 1 °20| 4 g ‘08 M-N 4,000,000_..Nov 1 °58 
3¢'01 M-N 849,150__Nov 1 '20|4 g '09 M-N 000,000. .Nov 1 °58 
3%g'01M-N ,000_..Nov 1'20\4¢'09 M-N 1 000,000. .May 1 '59 
3 g ‘03 M-N sf29,000__Nov 1 '52|4 ¢ ‘09 M-N ‘ 000. .May 1°59 
3 ¢'04 M-N sf47,.500_.Nov 1 '53|44%g'10M-S 12,000,000 Mar 1 30-60 

Sanitary Protection of Sources|/44g'l1M-S_ -~s 209,000. _Sept 1 "60 

of Water Supply 4%e°11M-S 21,291,000.-Sept1 | 
3% °10 M-N $2.000..Nov 1 '20|4%8'12M-S sf137,150..Mar 1 *62 
32°03 M-N _ sf200,000- “Nov 1°2514%@'12M-S_ 19,862,850.-Mar 1 "62 

To Provide for Supply of Water. | 448'13M-S 000,000. .Mar 1 63 
32°12 M-N _ sf$50,000_.Mayl '22'442'14M-S , ,000_.Mar 1 64 
3¢°13 M-N _ sf100,000.._Nov 1 ‘22 4}48'15J-D 15,300,000_.June 1 °65 
3¢'05 M-N sf55,000_.Nov 1 24 448,164 A-O 6,650,000.-Apr 1 ‘66 
EOE REN ORR Noe LS SHRI) ue oon. uly 

, - .-Novl’ 7 ’ 

3 ; ‘06 M-N ’ sf85,000_..Nov1 ' a8 \433 ug -.A-O 20,000, 000cr. Apr 15 °72 


Payable from taxation under the provisions of Section 222 of the Greater 


New York Charter. 


'3 g ‘16 M-Nsf23,500, 000_.Novl "30 
'80 3 ¢°17 M-Nsf25,000,000- -Novl "30 
'30 3¢'18 M-Nsf27. ‘000, 000. Nov 1 °30 
‘30 3 ¢°19 M-N 28.500,000-- vi 30 
29 3°20 M-Nsf32,500 000. ad é& 
29 3 °'21 M-N 34,000, 000_..Nov l 30 
*30 Payable from assessments. 
30 Assessment Bonds. 
'30 3¢'09 M-N sf$4,000._ On or aft. 
30 nov 1 1909 
30 3¢°12 M-N sf1,000_.On or aft. 
°30 No 7 1 1913 
'30 38°13 M-N sf4, 000.08 of aft. 
°30 | ov 1 1191 


a2 


NEW YORK—CITIES AND TOWNS 


[ Vou. 114. 








NEW YORK CITY (Continued) — [3 g ‘13 M-N 
3 g 14 M-Nsf35,000,000 


3¢°'14M-N 
3¢°17 M-N 
38¢'17 M-N 
3 g°13 M-N 

7 M-N 


sf3$10, 000,02 or aft. 
_.On or aft. v 1 1922 
Nov l L 1914 32°13 M-N sf10, 000, -On or aft. 
sf3,000,000__On ora v 1 1923 
Jan 2 1918/4 " 6 M-N 
sf5,000,000__On or aft. 3 g ‘16 M-N 

Nov 1 1917) 


sf1,750, 000. On or aft.'3 g 16 M-N 
Jan 2 1918) 38 "17 M-N . 
sf2,500, 000,08 3 aft. 
Jan 2 "1914. 32°18 M-N 
50_..Mayl °17) 
on Pm er m4 32°18 M-N 
sf242.75 n or aft 
No t 1 3 g°18 M-N 
sf18,181. 33..On # 


Jan21 
Nov 1596 3 z°18 M-N _ sf900, 000..On or aft. 


g 0 
Mog ‘O7TM-N 5 
3 g ‘98 M-N 
3g '98 M-N 
38°99 M-N sf11,514.65- 00 or a Jan 2 1919 
P1900 3%e2'19M-N sf2,000, 000.00 or aft. 
3 ¢ ‘00 M-N sf17,185. 35-0 ad 2 1920 
ov 1 1901 3%'19 M-N 1,400, 000.-On ‘ aft 
3°01 M-N sf9, 000 — or J 
Nov 1 1903 3%'19 M-N 
3°02 M-Nsf12,097.46 - “On or aft. n2 
Nov 1 _ 4 "19 M-N ~— sf500. 000."0n or aft. 
3°03 M-N sf2, OO. On or aft 2 1920 
1 1904 4% 19 M-N ~ sf250, 000.00 or aft. 
3 g¢'04 M-N sf100- -On a aft. | Jan 2 1920 
vl 1904 | 5 °20 M-N sf1,500,000__On or aft. 
3 ¢'04 M-N sf61 676._On or aft. | Jan 2 1921 
Nov 1 1905, 5 °21 M-N 500, 000.-On or aft. 
3¢°13 M-N sf31,000- ‘On or aft. | n 2 1922 
Nov 1 1913. 5 °21 M-N — sf500,000- "On or aft. 
3°99 M-N sf50, 000. -On or a “ an 2 1922 
vil 1304 | 5\%'21 M-N sf1,500,000- "On or aft. 
32°06 M-Nsf162,734. go" 04 y aft. | Jan 2 1922 
Nov 1926 | 5 '21 M-N _ sf500,000- On or aft. 
32°06 M-N sf20,170.80- “On e aft. 2 1922 
Nov 1 1906. 
FUNDED DEBT OF THE CITY OF NEW YORK. 
(As constituted prior to reg may 1 1898.) 
Consolidated Stock payable from the sinking an the redemption of - 
city debt under the provisions of Section 229 o the reater N. Y. Charter 
New ee Bridge Bonds. | Fire fiydrant Stock ° 
g 91 sf$180,000__Nov1 22/395 M-N sf$125,000__Nov 1 °22 
..Nov 1 '22/3'97_ M-N _ sf25,000--Nov 1 °23 
32¢°95 M-N 50,000..Nov 1° 
_N 3%2'96M-N 50.000._Nov 1 25 
$f50,000. Aug 19 '25 edemption of Stock & Bon4s 
sf45,000__.Nov 1 '25 Maturing in 1896. 
sf30,000_-Apr 1'26\3%g'96M-N_ sf$165,000__Nov 1 ‘22 
z’°96M-N  6,835,000__Nov 1 ’22 
10,000__Nov 1°18 


3%'97 M-N 1,000__Nov 1°18 55" 500. -Nov 1 2) 
s _.-_Nov 1 "2 
3 Brags ayer MY cannes N sf3,130,000--Nov 1 '22 | 3 
OV 
American Pst Nat. Histor . 
3°97 M-N _ sf50,000__Nov 1 "38 $300. 000. -Nov 1 33 
3 Bridge ov over N. af & Harlem RR. sf1,260,000__Nov 1 '23 
sf$25,000__Nov 1 '2 "465, 
Hall of Bin mo-in 


000_.Nov 1 ’23 
3°97 M-N_ sf$105,100__Nov 1 '23 


sf300 ,000__Nov 1 '24 
725,000__Nov 1 '24 

Public Park, Hester Street. 
3 7 M-N sf$1, 271.14.__Nov 1 ’23 


Pts Bend Park. 
3 g'95 M-N sf$1,000_.Nov 1 '24 
3¢°95 M-N _ 1,583.371_.Nov 1 '24 
Spuyten Duyvil Parkway 
3°97 M-N _ sf$5 000. Nov 1°23 
Police Department Bond 
3 g¢'95 M-N st 000. Nov 1 '25 
g°95 MN 59.549.65- pon ack "25 g'96M- 3,9 
Repaving Streets & Avenu Additional Dock Bonds. 
3.000--Nov 1 "18|3 ‘97 M-N- sf$250,000.. Nov 1 ‘28 
“97 M-N s#8,500._Nov 1 '23|342'98M-N sf2,500__Nov 1 ‘28 
97 M-N sf5,500_._.Nov 1°23'3'98 M-N  1,747,500_._Nov 1 ‘28 
Payable from the sinking fund for the be At of the , _-— Ee: 1) 
under the provisions of Section 1 ¢ Chapter 79 of the Laws of 1 nd Sec- 
tion 214 of the Greater New York Charier. u 4 2 “a | 


Consol, Stock pores. Parkways| 2%’ Ry gp sf21,000Nov 1 ’09-'29 


nd Public Plac M-N 
25’ g9M-N 3 45, O00 | Nov 1'09- 29 Es+4 94M-N 
2% ‘90M-N} 


00 16 '95M-N 
150, '000\Nov 1'09-29 | 234'96M-N 
$#510,000] 24'97M-N 
214'91M-N\ “sf35,000Nov 1 '09-'29| 


Payable from the sinking fund for or the redemption o 
under the provisions of a 213 of the Greater N. 


Additional Water 


$f635,000__Nov 1 '24 
400 ,.000__Nov 1 '24 
sf30,000__Nov 1 '25 
sf25,000__Nov 1 ‘24 
500 ,000__Nov 1 °24 
ore 000. .Nov 1°25 


Se ccnen wosenn estes os 
KAKAKK SSSHSSSSSSSHOSSS 


994,000__Nov 1 '27 














3 
3 
3 
3 


sf12,000Nov 1 '09-'29 
sf1 ,.OOONov 1 '09-’29 


the city debt (No. 1) 
. Charter. 


3 _ Payable from assessments. 
‘83 A-O {  sf$45, 000 sOct 1 33 Assessment Bonds (Fort Wash- 
(Subject to call after Oct. 1 1913.) nston Ridge Road) 
oh A-O $300 ,000..Oct 1°33 3 ‘99 M_N 
Subject to call after Oct. 1 1913. yi: | ‘93 M-N 


Consolidated Stock (City). : 3 04 a 
6g ‘71 J-J $500-_July 1 01: 96 M-N 


‘97 M-N 
Tax Relief Bonds No. 2. 
7°70 M-N 


On or After 
sf$4,802.90__Nov 1 '95 
sf5,648.41_.._.Nov 1°95 
$f25,590.98_._.Nov 1°95 
sf5,887.62_.Nov 1 '96 
sf13,018.70__Nov 1 ’97 
sf30,587.60_._.Nov 1°98 


$2,500._.Nov 1°90 3'87 M-N  sf$75,000_.Nov 1 ’88 


BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO. 


TOWN OF WEST FARMS. ; F Soba OF WESTCHESTER. 
75 eateal Ave. Construction. Improvement Bo 


| nds. 
S Ma $6, ee 1 *20-"29 | 3 4s'91M-N$130 000... May 1 '22-'47 


TOWN OF MORRISANIA. 
st5" 000} t 30-48 7, Opteal Axe, onstruction. ai 
) - ar ‘ ’ 
sf?’ ys} ade 15 °49-59 | 7 M-S 10,000_.Mar 1 '64-’ 7 
sf500__July 15 1960 1,000... Mar ; 1 
14,000. Oct 15 '61-'74 7 > 0007 “Mar & 
50,000_Mar 1 '75-2024 500.7 ar 1° 
65,000_Mar 1 2025-’8y 4 
32,000_Mar 1 2090-"21 | + 
500 Mar 1 1922 
500_...Marl1 2123 
13, one Mar 1 2124-'36. 


s f2 


2,000_._Mar 1’ 
VILLAGE on Wilzaasanethed 
Highway improvement. 
"93 F-A 3$i6,000_. "22-37 
M-N 22,000_.May 1 ’22-'46 
58 '95 M-S 12,.000__Mar 1] '22- 34 
eee am OF WAKEFIELD. 
izhway-Improvement Bonds. 
4245 oh M-S $1,.360__Sept 1 '22-'25 
‘ 3 M-S 4,000.Mar 1 2143-'47 4s A-O 2,000__Oct 1 °22-'93 
73 M-S 500_...Mar 1 2147) 4s o4 A-O 2,000._Oct 1 '22-'23 


FUNDED DEBT COUNTY OF NEW YORK. 
Consolidated stock payable from the oinking fund for the redemptio 

city debt (No. 1) under the provisions of Section 213 of the Greater N aa C RA. 

3. woe 919-383. 000,000__-July 1 1921 


THE CITY OF BROOKLYN. 
The old us of Brooklyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 1 
4896 under the provisions of Chapter 954 of the Laws of 1895. Under the 


2:000- Mar 1 2140 41. 
00....Mar 1 2142) 


5 
M- 500.Mar 1 2142-"43 


Assess. Bds.(Harlem Riv. Impt.) | 





rovisions of this Act, “the debt of the said county shall not be deemed to 
, or be included as, ° | art of the debt of the City of Brooklyn, within the 
meaning of the provision of the constitution of the State of New York 
limit the power of cities to incur indebtedness.”"” (See ‘‘Chronicle,”’ 
Vol. 62, p. 49.) The towns of Flatbush, New Utrecht and Gravesend 
were annexed to the City of Brooklyn in 1894 and the town of Flatlands 
became a ward of the city on the first day of January 1896. 
Payable from the sinking fund of the City of _—— under the provisions 
of Chapter 488, Laws of 1360. A f amendments thereto. 
Public Park Loan Bonds. 17 °7O J-J 
6s °70 J-J $1. 092.000. July 1 °24 | 


Payable from the sinking fund of the City of Brooklyn under the provisions 
of Chapter 572, — of 1880, and Chapter 443, Laws of 1881. 
00 000. .-May 1°24 


Arrearage Bond 3%s'84 J-J $7 
"83 (Subject to call after 1894.) 


1,000..July 1°15 


J-J sf3l 50 ‘000__July 1 °23 
ap es to call after July 1 1893.) 
ayable from the sinking fund of the City of Brooklyn under the provisions 
of ‘Chootar 648 of the laws of 1895. ~ 9s 
N.Y.& Bklyn. Bdge. (Cons. ee) | Cons. Stock to PayKings Co. 
44g°95J-J $100,000_July 10 25) Obii bligations 
‘963-3 60 ,000_Mar i3 °26 | 342’ sf$1,500._Jan 1 °36 
100, po SS 1 °28 | 348 969-3 698,500__Jan 1 '36 
70,000. _Jan i °29 pipesy Ave. amp. (Cons. Stk.) 
East Riv. Bdg. (Cons.Stock) 3%2'97J-J $37, -Jan 1 '37 
'953-J $25 i Se 1 '35 School-Building Same 
36 3142'96J-J $100, 000. Jan 


ww 


pe 


REE TE TENET 
WOOO 
oo 
Cay Cay Sg 


RRRARRRK 


> 
-& 


3ke be 
xiliary Sewers (Cons. Stock). 'OF J. 
955-J 000. Jan 4 38 3y289e03 
-218,000._Jan 1 "36 | 3% 2'96J-J 
50,000__Jan 1 '37 | 34e2'97J-J3 
ons.Stk. me, RK |S 48 975-3 5,000. -Jan 
965-5 “__ sf$48,000--Jan 1 '27| Local improvement Bonds. 
raining School (Cons. Stock). 95 J-J 100'000.~ 
g’97J-J 90,000--Jan 1°37/4 .92 F5 
ru blic pibrary Bonds. '95 J-J 
'97J- 5,000..Jan 1 '37 ‘95 J-J 
igh- School Bonds. 3% ‘O6J-J 
3 45. 97J-J sf$24,500__Jan 1 '27) g" 
ipss * _Qusens Bridge (Cons. 


ayes $1:2,000__Jan 1 
P. aasou Bonds. 
g’9 


ph pet ph ph ph fl pa 
Ve 2 oe ie. Bee. ae 


Eww WwOWwwWwWw Wwe 
ee eee 
no 


RX 
IR 09 08 
3 Essen nn 
ROSS SO ORR 


ae 


29 

_.Jan 1 °30 
Gravesend Local Impt. Bonds. 

34e'95J-J 7 

"36 348'97J-J 

342°95J-J 

sf$70,000__Jan 1°25 3%2'95J-J 

3 12e-O83 65,000._Jan 1°25 3%2'95J-J 
ers 190,000__Jan 1 '25 

3% puighout Market (09s. otk.) 3 
_ ; an 2 % , 

3348'955-J —_sf25.000--Jan 1 "25 3 onrT O 000. Jan 1 ee 

agouies Conveyances (Cons. be 2 96J-J 10,000__Jan 1 '27 

“ Museums of Art & Science 4s. 

3428" era wi tt ,000__Jan 1 ee 36 e°95J-J $100,000. Jan oY 

y Sobel St. _impet. icons. Stk.) 3 48'95I-J 100,000. Jan 1 26 

3\%2'97J-J3 J J sf25,000__Jan 1 '27 

Cons. Stock t to song Gravesend 3'48'975-J 92,000--Jan 1 '27 

nds. Public Market Bonds. 
34g "96 I-J sf$1,000__Jan 1 1 '36/3%2' oe J-J sf$25,000__Jan 1 °24 
3 ige 96J-J 20,242.41__Jan 1 '36'3%2’'96 J-J 65,000_._Jan 1 °24 


Payable onan the water sinking fund oo of the City of hoy under the pro- 
of Chapter 396. Laws 1859, and Acts amendatory thereof and supple- 
mentary An ge 
Cons. Stock for Water Sys. FE, | 
44g°95J-J sf$100,000__Jan 1 '25) 


100 ,000_July 10 °33 
100,000-_July 10 '34 


Memorial Monument Bonds. 
'96J- & 


Local Improvement Bonds. 
94 J-J 


$100 009._Jan 
_Jan 1 658 34%4'95 J-J sf100,000__Jan 
100,000. Jan 2 3%'95 J-J sf100,000__Jan 
. -74anD 
sf10,000--Jan 1°37 4 Moy Gyo" $100.00 
an . 
sf485.000._Jan 74/95 J-J 


Payable from Taration. 4°°'94 J-J 


Arrearage of Co. Taxes Bonds. , c 
"34 J-J 54 4 '94 J-J 


a ay 1°24) . 
Local Improvement Bon Byte 100,000. Jan 


3°90 J-J sf$20,000 my ‘20-24 
280,000 TOWN OF GRAVESEND. 
Sewer | Relief ' <. Ext. Fund Bds. Payable from assessments. 


000_.July 1 °22' 

¢ Local improvement Bonds. 
'92 J-J $180,000__Jan 1 °33 
'93 J-J 
’'93 J-J 
'98 J-J 


1 
l 

1 

1 

ie Jan 1 
37 316'95 J-J £50 Jan 1 
100. 1 

1 

1 

1 


n 1 ‘34 
300 000. July 1°39 


Sewer Emprovement Bonds. 

44'89 J-J 2,000 July 2’ 22-25 
44'89 J-J 

.65 

bo 


o} 43 1 
1923-19 26) 
sf75,000__Jan "27 
125,000__Jan 1 °27 
sf50,000__Jan 1 °33 
100,000 "31 


4 100. "32 
New York ~ Bonds. é 
"71 J-J 1,000__July 1°14 
154,000__July 1 °22 
65,000. _July 1 °24 
New York & Brooklyn Bridge. 
’S1 J-J $400 ,00 


WCwWW WCwOWWwWw 


RK AK 


27 ,000 July 2’26-28 
"88 J-J 12,000 Oct 4 °22-27 
"88 J-J 39,600 Jan 2 "22-27 
‘91 J-J 

92 J-J 

J J-J ’ 
24,000 July 2°23-30 
56,000 July 2'23-30 


224 ‘000 July 2’ 23-3 
16,000 July 2’23-30 
40 ,000J uly 2°23-30 
3,000_ Jul 
Payable from tazation. 
L ocal Improvement Bonds. 
5s "94 J-J $40, 000... July 1 1934 


TOWN OF NEW UTRECHT. 
Payable from Assessments. 


Street-[mprovement Bonds. | 
94 63,000_..Jan 1 *22- 

66,000_.._Jan 1 

66,000..-Jan 1 


oe weencren 


6 
100, ‘000 -July 1": 35 
100, 000._July 1 '26| 
5.000__Ju ly 1 '27' 
800: 000 yen 1 03-26 
400, aan u uly 1 1°23-26 
100,0 an i ‘27 
100 0002 July 1 °27 
$50. 000_.Jan 1 ‘27 
sf32.000--Jan 1 '27| 5.% J-J 
latbush Sewer Bonds. 5s 94 J-J 
'O7F-A $54,000Aug 1 '22-27 Es 'O4 5-3 
7F-A 7,000_-Aug 1 '28) 


5s '94 J-J  65,000---Jan 1 
hool-Building Bonds, 19358 94 J-J  66,000---Jan 1 


1 
sf100.000..Jan 3 (29 TOWN OF FLATBUSH. 


sf100,000_-Jan 1 ‘24. 
sf18,000__Jan 1 °25) Payable Sota Tazation. 
4 100,000..Jan 1 '22) wer Bon 
Punic Site Purch. & Construc. aus 89 J-J acs. 000_July 15 ’2: 
"89 


o 2 
J-J ston’ 0007 July : 33 | 48 J-J 63,000-July 15 ‘2 


"90 J-J 
90 J-J sf100. 000. July 1 °23 | TOWN OF NEW LOTS. 
90 J-J sf100,000-_-July 1 '2 Payable from Assessments. 
Public Market Bo Street-Improvement Bonds. 

94 JI-J 4s °86 J-J $100,000_July 13 "99. 25 


nds. 

53D 000. i : 23) 

'94 J-J 309 oe 2 * 

So! @' ars’ & Sailors’ Monument. KINGS COUNTY. 

"9; J-J $100, noe Od "25 D , Payable ree syeatten. 

hool-!I ement Bonds riveway an ar yay oan 

S¢ Of-3 mp ats) °22' 4s '95 -~ $1,100,000-__Jul 1 '22-'32 
°23 4s "95 lll ay 

20.000__Jan 1 

48°95 J-J July 1 °33-'40 


RUSE AE RENE 





CW KCWHWWWWRPRHRWOKWHHKREKR EL NNN PS 


sete? 


RK 


oon. * 1 1933 


COCOC9 eH COCICIED RCO EO Hy 


00,000__Jan 1 
'23' Park F 
rom assessments. 


sf80, an 1 40.0 
~~ 4395 M-N$1. 130. 000 .-May 1 °22-"44 
tock—Cons. o were. 
50,000_.Jan 1°25| Street Impt. Fund Bonds. 
+ 75. 000. ~Jan i °36'48 '95 J-J$ 750,000-July 1 '22.'26 
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NEW YORE CITY (Concluded) 
LONG ISLAND CITY. 


ayable from the sinking fund of 
ow ogh ow the redemption of | 1, 8, 9, 
provisions Of anqg'2s 


Lone" Island Cit 
fire bonds un 
—— 
4%s'94 M 
Payable from 
Water Bonds. 
3%s'91 M-N $500_...-Novl 
3%s — J-D 5,000 
nded Water Debt ponds. 
92" M-S $15 


"93 M-S 
‘94 M-S 15, 


122 of the laws’ @ of 1894. 
© Devertment Bonds. 


Sep 
500. - Bent 11 


95 M-S 15 .000----Sept 1 1935 
— 


Payable from 
ae and mp ponds 


5s "93 J-J 9,000 
"94 J-J 8,000 
an J-J 

General Improvement Bonds. 

ois. 94 J-D 


_._July 1 1922 
_..-July 1 1923 
...-July 1 1924 5s g 
8,500_.._July 1 1925 


of New York—r 


New York City. 
TOWN OF NEWTOWN. 
Payable from Tazation. 
En es Kills Gold Road Bonds. 
4\%2'97 J-D “4 
toad ys 


4 a tf J-D $600. 000_..June 1 1927 


n Free Soh, 
4s O7, ons $12 
4s "97 J-J 6 ,000__Jan J. 
«. Union ;ree Sch. Dist. 

97 J-J $3 


Dist 


"906 
Union Free Sch. Dist 
58°97 J-J $12 Jan 
Union ree, Sch. Dist. 
5s 97 J-D 
5s "97 J-D 

a Free Sch. Dist. No 
5s "95 J-J $500_ 


5s * 
Union vee Sch. Dist. 
F-A $2,000_ nN 


No. 10. 
0,500__ Dec 1 


Union Free Sch. Dist. No. 


5s "97 J-F $14 4,000__Jan 1 jo 98 


VILLAGE OF FLUSHING. 
Payable — Tazation. 
Stand pipe ones. 


1,000__June 1 "22-"32 | 
S48, 


4s 
Src rect, Improvement on 
108 .000__Oct 


48g be ¥ 
OWN OF FLUSHING 
TR yable from Tazation. 
Union Free Sch. Dist. No. 5. 


‘91 M-S $16,000- Sept 30 °22-' 29 | 
"92 _ M-S 10,000.Sept 30 "30-'34 | 
25,000__Aug 1 '22-’ 26, 


A 


ist. No. 7. 
Aug 1 '22- 36 
4s g°97 M-N 20.000_Nov 16 '37-'44 


VILLAGE OF COLLEGE POINT. 
Payable from —- 
Improvement Bon 
3\%s'97 J-D $23,000- 
Payable from Water Rev 
Water Tower Bonds. 
4s "97 F-A 
VILLAGE OF WHITESTONE. 
Payable from Tatration 
ovement Bonds. 


enue. 


Im 
5s g' 
58 ¢ ‘97 73 

Payable 

Sewerage 

6s '94 F-A 
Payable from Water Rev 

Water Bonds. 
4\4s'92 J-J 
4348'93 J-J 
4\%s'94 J-J 

TOWN OF JAMAICA, 
Payable from Tazation. 
Ma cogam Rose Bonds. 
4s £'97 J-J $450 
cheek ye No 
4\4s'97 J-J_ $50, 
nion Free S. D. N 
5s "95 A-O $3,000__Apr 


20.000- 
ones Assessments. 


enues. 


000.---May 1 twas 
Water Reven 


1921 | 
Dec 1 1924, VILLAGE OF FAR ROCKAWAY. 


923 5s '97 J-J 


Dec 10 1922 
4%4s'94 J-D 50,000---Dec 10 1923 


INTEREST is payable by the City | 5s g ‘97 J-D 

egistered interest at 5s g°97 J-D 
the Chamberlain's office and coupons | 
at the office of the Comptroller of) 5s r- ’97 J-D 


,000__._June 1 1927 is 


No. 1. 
000... ie 1 °22-'27 | York was adjudica 
L ¢ 2° 


000, Suiy r Pa24 
_Aug 1% L 4 26) 
o°: 

$y.» 27 | | b> 


12. 
_Jan 1 CA 22 | The amount o 


_» = 1 '22-'26 


25,000....Aug 1 1937 


,000.._--July 1 1922 
-July 1 '23-'26 4s 


nds. 
A $1 ‘64. 59_...Feb 9 1902 


$30,000__._July 1 1922 
22,000____Jan 1 1923 
7,500__.__Jan 1 1924) 


000. .--Jan 1 1926. Bs 
qe 4 1 °27-’ 76) 
1 '22-'24 | 


nion Free School Dist. Nes 23. 
97 F-A $58, ame I 29.79 
Ra M-S 65,000__S ept 1 '37-’49 
empstead School Districts Nos. 
be, S48 Bee. 84, Be as DO 
will be found on page 63. 
TOWNS OF HEMPSTEAD, 
FLUSHING AND JAMAICA. 
Payable from Taxation. 
ne ds of Un. Fr. S. D. No. 27. 
5s "97 A-O $12 000. _July 1 '22-'33 





Payable from Taration. 
Impt. of te and Avenues. 
1,000__..Jan 1 1922 
Sewer Bonds. 
3\%s'97 J-J $8,000._Jan 1 '22-’25 


VILLAGE OF ARVERNE-BY- 
THE-SEA. 


Payable a Tazation. 

Drainage Bond 

‘97 J-D $3 '000....June 15 1922 
| 5s : '97 J-D __1,000_--June 15 1923 
| High wey Bonds 
5s 0 '000.-May 1 '22-'27 
Bonds. 
$40,000__Jumne 15 °22-25 

2,000__June 15 °22-23 
Sidewalk Bonds. 
D $20 000. -June 15 °22-23 
Village Building Bo Bonds. 

"96 J-D ec 1 '22-’24 

COUNTY OF Sonaee 

The debt of the county of Queens 
reported under the county’s own 
name on a subsequent page; the 
amount of the original debt which 

was chargeable to the City of New 
ted finally to be 
$3,796 ,032.i1, leaving $1,011 ,967.89 
as Nassau County’ s share of the old 
indebtedness. Instead of apportion- 
ing certain bonds to N. Y. City and 
. ae pn the debt end in- 

t is not divided ay N. Y. City 
8. agra by Zo, of ti of = principal 
interest as it oy and 





treet 





and 


°22-'27 | Nassau oo age A 21. 047585027 %. The 
8 '000_Dec 28 °22-'26 Comptroller of N 


Y. City acts as 
bf boo of the debt. 

Queens County bonds 
‘outstanding on Dec. 31 1921 was 
$650, 000, net which $497,400.24 was 
chargeable to New York City. For 
details of bonds see ‘‘Queens County’ 
/on a subsequent page. 


COUNTY OF RICHMOND. 
fo ‘or Tazration. 

Road Bon 

(4s g¢°97 J- D190, 000_...June 1 1922 

4s g°97J-D 12,000_.._June 1 1922 

4s : 97 A-O 230,000__._Oct 1 1922 

TOWN OF MIDDLETOWN. 
free = Tatation. 


Road Bon 
97 J-J 3130, 000_...July 1 1927 
cyadies Bonds. 
4sg 4,000_.Oct 8 °22-’25 
TOWNS ron MIDDLETOWN AND 
SOUTHFIELD. 
Payable from Taration. 
Union Free Sch. Dist. No. 2. 
5s 94 J-D $46,000_.Dec 24 '22- "44 
TOWN OF NORTHFIELD. 
Payable from Taration. 
Road Improvement Bonds. 
5s 97 J-D3$150,000__._June 1 1927 
TOWN OF SOUTHFIELD. 
Payable from Tazation 
Refunding Bonds. 
‘91 J-D "8: ,400_.Dec 1 °22-'30 
AaB 6,600_...Dec 1 1931 
Oo 


oa nds. 
’97 J-D$115,000_._..Dec 20 1927 
97 J-J_ 140,000_._July 15 1927 
one OF WESTFIELD. 

Ny nel. from Tazation. 
Road 


'58 '97 J-J $80, 000_._July 15 1922 


TOWN OF CASTLETON. 
Payable from Taration. 
Uaion Free School Dist. No. 3. 
2 000__.__Jan 1 1921 
VILLAGE OF TOTTENVILLE. 
ay rm ‘ao Tazation. 
Water Bo 


agent in the 


R 
5S g 
5S g 











5s'95 M-N 3 ee 15 '22-'24 3 g wif M- 3" $6. 000..Sept 1 °22-'26 


4s '94 
Union Free S 
93 J-D 


Union Free Ss, 
F-A $56 


7,000.._Dec 1 '2 


D. 4. r Bon 
‘000. Auig. 1 '22-'49 3 z 974-0 
$250_._-_Dec 15 1922 (3%2'97 A-O 


"$4, ,000..Oct 1 '22-'26 
$2, 000.-Oct 1 '22-'25 


4,000-Dec 28 '30-'33 NIAGARA FALLS. 


Union Free S. D. No. 7. 
4s 92 J-J $16 ,000._Jan 
4s "95 4 
4s "95 
_Aug l 


M-S 
F-A 
M-S 
nion Free S. 
4s '96 A-O $12, 
im '97 A-O 
pon Free School pist. No. 10. 
ug 


6 
12 
D. 


000 - 
75,000. Oct 


ug 
es ‘97 pl 
Town 
48°95 J-J 
4s °95 J-J 
VILLAGE OF JAMAICA. 
Payable from Tazation. 
Street-Improvement Bo 
4s g '97 A-0$150,000__Jan 1 


all Land Bonds. 
$6 ,000 


1 "22. 37 is now under City Manager 
/ .-Aug 1 '21-'24 government. 
8,000__Sept 1 °22-'29 
4.000 - 1 '22-"53 | 5s ¢ 
5,000_Sept 10 '50-’74 | re = s-a 


(4s 
1 '22-'23|4s "97 J-J 
2,000__Sept 1 '25-°28 488 "01 A-O 50" 000r-A&O 1922-'25 


nds. 
'22- 36. 
4s¢'97J-J 150,000._Jan 1 '22-'36. 


| ‘This city is in Niagara County and 


lan of 
Incorp. Mar. 17 1892. 
City-Hall Bonds. 
3J-J 68,800.52. July 1 1933 
365, Ove _..-1937-1953 
ket Bond 


No. 8. 
-Apr 1 '22-'27. 4368°" 12 J-J $39 400r-_-July 1 1932 
1 °30-'54 


School Bonds. 
95 J-J $3. 750 1922 
4°000r .--- 1923-1927 


sg‘OlJ-J 150,000r__._July ‘26-41 


_July 1 °22-'24 Beg 02 M-N35,000r.._May 1 '42-45 
2.000...Mar 18 1925 4sg°06 A-O 69,419r- 


se 1 ‘29-35 
59,000_.July 1 °33-"38 
00_Feb 1 '23-'27 
000...Feb 1 1928 


60,000.-June 1 °41- 42 


J-J 


4%s 
P65 


VILLAGE OF RICHMOND HILL. | 4%*'19 $4 {140,000r-Aug 1 35. 42 


Payable from Taration. 
Highway Improvement Bonds. 
4s g 96 J-J 000__Tuly 1 °2 


 &. 95 M-S 20,000__Sept 1 '22-'25 
idewalk Improvement Bonds. 
4s g '97 J-D$150,000 

gs AS $4 Bon 


aaa 


e Equipment Bonds. 

4s¢g "95 

“TOWN OF HEMPSTEAD. 
Payable from Tazation. 


acadam Road 


Union Free School Dist. No. 18. 
68 '97 Jan $17,000__Jan 


6-"35 
4s ¢'97 M-N 70,000_.May 1 °37-'50 


1 '52-'81 | 
M-S $4 O00 dept 1 '22-"25 | 
4.000__Sept 1 °22-’25 


d Bonds. 
37-000... July 1 1923 


500r..-Aug 1 1943 
250.000_.._ Oct 1 °46-"! 

800,000 - _May 1 *41-'48 
*50.000c...June 1 1945 
s-a; *10,000c__._June 1 1946 
'*140,000c_June 1 '47-'48 
»*6§00,000c._June 1 '49-'51 
f 10,000c.._.Mar 1 1941 
| $30,000c.__._.Mar 1 1942 
10,000c__._Mar 1 1943 


AY%s'20 
5\4s'21 


44821 


S-a 


4%s'22 __+ 120,000c._Mar 1 °'44-'47 

40,000c.__.Mar 1 1948 

| 90,000c.Mar 1 '49-'51 

| 225,000c..-Mar 1 1952 

| 400, 000c.Mar 1 °53’-54 
Bridge Bonds. 

4s sll J-J $6,000_._.July l tye 


1 '22-°3848'07 J-J 5,000 





aot Bonds 
g’06 $1- 





18: 
400 


936| Nassau Co. Bank: on 4 


ep 1 
56 ,000._.May 1 °41-'47 
12 .217-- .-May 1 1948 
42,000r_Sept 1 °43-’49 
5,355r___Sept 1 1950 
1S 'One 946 


54s’21 s-a *49,115__._Sept 1 1950 
Grade-Crossing Bonds. 
tet 27 ,000r _.Jan 1 '23-'25 
yt. s 45 3 of ,000 936- 











-J $42,500r...July 1 1931 
J-J 17,000 1922-1924 


$: 7,000r...Nov 1 1922 











4 Pape 1930 

‘03-3 92,000. _Jan ‘7 30-33 | B 
22.000....Jan 1 1934 

ss 13 fe Ten 500...-Jan 1 1930 

5s 4 J-J 

4 15 M-N 75, 

4. Os’ 17 J-J ‘Pe 


'000..May 1 °39-'45 
000....May 1 1946 


; 194 
20, 1943-1950 
g ey A ,785c_._.Sept 1 1951 
aving “Bond 

neat $18, 000r- July 1 °22-'27 
M-N 


4,000_Nov 1 '22-'23)5s 


0 1934 
0,000 ..---1935-1939 
Municipal Building Bonds. 
4%s'17 M-N $57,000r_..Nov 1 1927 
4.70s on ,000_...Nov 1 1927 
5s ‘18. 15 ‘000r_..Aug 1 1943 
Certificates of Indebtedness. 
§s°'13 J-J $2,000 1922-1923 


5s 922 

5s °14 J-J 3 ‘000. July 1 '22-'24 
Park Bonds. 

5s "18 $13 BI0.--- AUS 1 1944 


Repavin Bond 
5\%s'21 s-a 
Oc_._Sept 1 
Assess. val. real 


1.006e. Sept 1 °'35-’37 

“Ho: pane ie “Bept 1 On| Se 

BOND.D BY Were ’22-$ 927, 822 
rr bones Epcuded) .- 5-4 367, '673 
Assess.val.spec.franchises. 5,093,703 
Assess. val. personal 59,500 
Tot. asses. val. ’21- 33 192. 320.733 
Total tax. (per $1,000) '21-2 2__$16.78|P 
Population "10. 30,445: °20, 50,760 
at Hanover Nat. Bk., N.Y 


noe ss COLLINS. 

This village is in Erie County. 
Incorporated in 1911. 

Water Bonds. 

44s'15 s-an $31,200 .._..1922-1943 
TOTAL DEBT Apr 1922 
Total assess. val. (act.) ’2 
Tax rate (per $1 vu) ig2 
Population in 1920 


NORTH ELBA 34 UNION FREE 
SCH. DIST. NO. 
This district (P. O. vale Placid) is 
in Essex County 
4%s22 __. $65. 000__Feb l 2i~ 38 
BONDED DEBT (?) 


INT. at Dist. Treasurer s office. 


NOEBRTH HEMPSTEAD. 

This town (P. O. Manhasset) is in 
Nassau Co. Population 1910, 17,831; 
1920, 26,370. 

East Williston Water Bonds. 
4s $14,000____July 1 1932 
a. ~ Bench Bonds. 
ls J-J ----Jan 1923 

Roslyn Park Bonds. : 
68°13 M-N $8 000... May 1 Le ¥ = 


Roslyn Landing 's 
4%2'09J-J $: aad ay S Tob 25 
Street jmprovemont ond 
g’09 J- $6,000__July 1 132-'27 
4%e2'09 J-J 19,000c- July 1 1 °25-'34 
J-J 0, 000 an 


4s 1 1927 
public Boek Bonds. 
oes S $12 000. Mch 1 '23-'34 
oad pa 
J-D $8,000_...Dec °'22-'25/ 4 
J-J 12 DDG . cay 1 °22-'25 
J-J 700c. Jan 1 '23-'25 
14 (000... July 1 '22-35 
s . on 000c l °2: 


ds eMLN 128 5 
79,500__._..-Nov 1 1942 
Ss J-J 20,000 Jan 1927) 4 
5s °13 M-N_ 8.660..May 1 '23-"42/6 
§s "19 J-D [($45,000_Dec 1 '22-'30 
144,000_Dec 1 '22-'45 
60,000._Dec_ 1 °46-'49 
‘Great Nee Park Dist. Ponds: 


Improv. 


See 


~ »AD 
as AREK 
ee w 
ow 
© 
ey 
4, 


000... Sept 1 
Water bere 2 Bonds. 
$60,750_Nov 1 '22-’30 
Dist. Ak 


Mey wd Water ee t30 


4 358° tite 2,000._.May 1 
Great Neck Se 

4%s'15 M-N$150,.000 
Manh hasset-Lakeville Water. 

aha 922-1932 

4%s' 22 M-N 25,000c_May 1 '26-'30 
Albertson Water District Bds, 

4s F-A $28,000..Feb 1 '22-'37 


s’'12 s-an 





t,500r..July 1 1926) 5s 
1924 


oa rE A J-J ery 000r..Jan ; y 


8\in 
Bu puliding Bo Ronde. 
4.45s 


5 4s'21 F-A{400, ‘0000. Feb 
9 \ 20, 


r 1921 . 
3 Assessed valuation } 1921_.10, 
42 bie ; eate » er $1,000) 1921__. 


,530 | 58 19 


6s °21 66,0 
$29,400) noOTAL DEBT Jan1’21_. $ 
50 Assess. val. 2, 


Almshouse ae Feb 11 
es 945 

Bridge Bonds. 

4%2'06 F-A_ 10,000c_..Aug 1 1926 
ater Bonds. 

4.60s'17 J-J $200, 000 .July 1 °'22-’37 

BOND. DEBT May 1921$1,696.000 

Total assessed val. 


000 
2| Total tax (per $1,000) 19133133 35 


INT. on loan of 1905 payable at 


% road 
ineola; 

on 4%s of 1922 at First Nat. Bank, 

Manhasset: other loans at office of 

Supervisor. 

NORTH HEMPSTEAD UN. FREE 

SCHOOL DIST. NO. 4 

This district (P. O. Port ‘Washing- 

ton) is in Nassau County. 28-48 


s'16 M-N .-May 1 '36-'57 
BOND. DERT May 1917. $236,000 
Assess. valuation 1916. .-6,860 ,000 
School tax (per $1,000) 1916__-39. 10 

INT. payable at Bank of North 
Hempstead in N.Y. Y. exchange. 


NORTH HEMPSTEAD UN. FREE 
SCH. DIST. NO. 
This district (P. O. “‘Secemactet te 
Nassau County. 


bonds at First Nat. Bank of 


..-Dec 1 Rtn 
aia e of 
Aue. 1917 $82, 00 
caieashanl 1917_.-3,078,000 
INT. at First Nat. Bank, Mineola. 


NORTH HEMPSTEAD UNION 
FREE wig ry DIST. NO. 7. 
5s '13 A-O $80, 


o| Son ounce we with, 


000c_Feb 1 °52-'53 

6s 30, 8 
BOND. DEBT A ,000 
60.769 
90 
Ss. Mtg. & Tr.Co.,.N.Y. 


NORTH HEMPSTEAD UN. FREE 
SCHOOL DIST. NO. 1 


"08 $20,000 1928 
68°15 J-J ($19. Rop--TUNy 1 °22-'28 
5.000__July 1 dn okt 

BOND. DEBT Apr 1922.. $59,000 
Assessed valuation ele 0,000 
Tax rate (per $1.000) 19 91...$17. 59 
INT. at First Nat. Bank, Mineola, 

in New York exchange. 


NORTH PELHAM. 

This village (P. O. Pelham) Is in 
wienenter Co. Inc. Aug. 29 1896. 
Street Improvement Bonds. | 
4. 40s'12F-A $21.670r- Aug 1 92-41 
4.30s8'12__- 0,000..-May 1 '23-'32 
5s ‘98 J-D  9,000r_J’ ~ 17 °23-"28 

Sewerage Bonds. 
320__.__Oct 1 1922 
4. 458 ‘08M-N 56,300r_-Nov 15 22° -"38 
5s ° A-O 9, ct1'°2 2-'30 
4.500--Au =~ 1 35796 
TOTAL DEBT Jan 1 1921. $124,602 
Assessed val. real est. 1919.2,520, 982 
sh e tax (per $1,000) 1919$13. i4+ 
ery 1910, 1,311; 1930. 2,385 

T. at Village al office. 


‘| NORTHPORT. 


This village is in Suffolk County. 
Inc. 1894. 

Str eet Bon 
4%s'17 F-A 832, 000- Aug 1 ‘'22-’37 


aving Bond 

000c&r Aug 1 25-46 
61,500 
77.677 


NT. payable at First Nat. "Bank, 
Northport. 


NORTH TARRYTOWN. 

This village is in Westchester Co. 
Inc. 1874. Population 1910, 5,421; 
1920, 5,927 

Bonds. 


bet re De mens 
; Depart, ar'$3.000._July 1 '22-'24 


yf es i 
3.30s $2,400.._Aug 1 °'22-’23 
4s'16 8,000..May 1 °23-'26 
treet Bonds. 
44a} J-J $36,000r_July 1 '22-'27 
4.20s'12 J-J 72,000r_July 1 '28-'39 
BOND. DEBT ay 1922. $126,000 
Total eens. 
(act. val.) 5,984,000 
Tax rate (pas $1,000) 1921--.$13.30 
INTEREST at Tarrytown Nat. 
Bank in N. Y. exchange. 


NORTH TONAWANDA. 
ram city is in Niagara Count 

Inc. Apr. 1897. Population 1910, 

11 "O55: P1920. 15,482. 

Street bonds (assessment) ..$244,050 
General Street Bonds. ee 

J-J $3,800. -Jan 1 °'23-'24 
435° 19 ‘i 38,200_- t '22-'29 
65°20 . Smt a18. Juke H '22-"30 
wer Bonds 
4s '89 J-J $12,000c.__Jan 1 °23-26 


Wa ter Bonds. 
4s '94 A-O8275, 000c&r_Apr 1 1924 
4148'96 A-O 12 .--Oct 1 3938 
4%s'16 M-N 30, ‘000. -Nov 2-"36 
4%" a « 65,000- pe 1 '22-'34 
AO 25,000_..-Oct 1 1931 
Park Bonds. ; 
4s F-A $85,000.._Aug 1 °25-"41 
Street Impt. Bonds. Re 
6s ‘21 J-J $120, 100- _July 1 °22-’31 
6s '21 M-S 47,000__Sept 1 ’22-’ 
BOND. DEBT Jan 1 '21_. $997,375 
Assessment debt (aaa 1... 244,050 
Certificate debt (add'l)... 
Assess. val. 15,194, ‘038 


. 919 
Cig. oy (per $1,000) 1919_-_ $24.90 

TEREST on sewer bonds aya- 
ble at Chase Nat. Bank, on 
water bonds, part at Chase Nat. Bk., 
part at the Cortland Savin Bank, 
Cortland, and part at the Union Dime 
Savings Institution, N. Y., and on 





6s of 1921 at the State National Bank . 
North Tonawanda. 





a4 


NEW YORK—CITIES AND TOWNS 


[Vor. 114. 








NORTH TONAWANDA SCHOOL 
DIST. NO. 1. 

48 J-J $18,000c..Jan 1 °23-'31 

4s J-J = 52,000e_Jan 15 '23-"35 

44s'14 J-J 

BOND DEBT May 18 


57 .000c_._Jan 1 °32-'50 

"22 $127,000 

Assess. val. total, 19 71_..15,755 598 
School tax (per $1,000) 1921_- $9.97 
Population in 1920 (est.)_.._- 18.000 
INT. at Chase Nat. Bank, N. Y. 


NORWICH 
This city is in Chenango C Jounty. 
Incorporated Mar. 12 1914 


Street Improvement Bonds. 
% | ; 1s) j 

6.109 

ts 

4 - if} 

4.2950 

1 300). 

, 000 


4s "02 l- 4 


NIOHE ONO 


- 7 - - : * 
ee ee eee 


— - . 
Noe 
© LS 


-J 
J ~~ 
7,000. Jan 
Bonds. 
F-A $10,000 _.--- 1922-1924 
f-A 2 O00 


Fire Dept. 
4s °03 
4s ‘14 
5s "15 Je-J 


5s , 20 J-J 


Special Appropriation Bonds. 
5s ‘17 J-J ),154.11.-.-1922-1939 


Sewer Me sg 
4s ‘04 ef $5.0 


ol 45°06 F-A : 
355 48°06 F-A 


944 
5s "15 1927 | 


5s °17 


5s ‘21 407.1 
5s *22 { 5,000_.Jan 
(10,000._Jan 1 °36-'45 
BOND. DEBT Jan. 1 '22-$226,991 
Assessm't debt (contingent 
liability only) 


14,4: 4 
real estate__.-4,292,450 | 48 


ersonal.... 

ranchise_-_~.- 
Total ameneed val. 1921- 
Total tax rate (per $1, 
Population 191 


70,200 
184,016 
~4,546 666 
‘21 $37.88 


5 414%8'14 A-O 


!48’'08 J-J_ $2 
9'000 1926-1930 5 


ped: . 
aaa 


000) : 
» 7,422; 1920, 8,268 4 


OGDENSBURBG. 

This city is in St. Lawrence Co. 
Inc. as city 1868. Pop'n '10, 15,933; 
1920, 14,609. 

Railroad Crossing Bonds. 

48 '16 J-D $10,000..June 1 '23-'36 

Sewer Bonds. 

4%s'14 A-O $5 Of We.-Apr l °23-’ 
improvement Bonds. 

4%s'13 M-S $32,000._-_Aug 1 ‘2 

School Bonds 
ts '05--09M NSIS. 250_May 1’ 

Deficiency Bonds. 

4148'15 A-O $3.000c.Apr | 

Water-Works Bonds. 

As °10 J-DS$175,000c-. June 
is ’1S06 6 J-D) s32,000__Jun ‘ 
10, _ Sune 1 ‘2: 

Highway Bond 
4s "93 A-O <2 0 jOr. May 
448 12 M- 5 §9,000c Sept 1° 
i14s'13 M-S 1,000 pept 

Bridge B onds. 

\ > | 900 
TOTAL DEBT Ma ) hk 
Water debt fomededs.. 


Assess. val. personal__.._- 

Other assess: able prope - A 

Tot.asses.val.’°21(70% bof) y! 

City tax (per $1,000) 192 1_-.$31.00 
INT. is payable at City Treas. 

office in N. Y. exchange. 


OLEAN. 

This city is in Cattaraugus County. 
Incorp. April 26 1893, succeeding the 
village of Olean. The village of 
North Olean was annexed Jan. 1 'O9. 

Police Station & Jail Bonds. 
4\%s'14 F-A $22,000r__._._Feb 1934 

Water-Works Bonds. 

,000c_ July 1 °22-’32 
48 09 M-S) 26,000c_Sept 1 '22-'54 
Ss ‘le M-N 21,000 

5s °17 M-N 45.000- _Nov 1 '22- 43 
aise. 19 J-D 56.000- --.1922-1935 

63°21 A-O ‘AA NOOCKrOct 1 '26-'47 

| OOOckr a Z 194 

Park Improvement Bo 
$109,000r- Feb 1923-" 24 
10.000r_ July 1 °25-"26 
Street improvement Bonds. 

J-D$162 ,900 - 
09 A-O $5000. Oct 1 
‘1I5M-N 19,.800r_Nov 1 
"15 J- D 
"16 3 is 
"17 .180r.Mar 
7 AKOr- + pl 


KARA. 


ah > wa ba es es 


1 
18 
8 
19 


r\ 


26-" 35 s 


" Improvement Bonds. 

§|58’22 M-N$205,830- May 1 °23-'30 
Fire Department 
709 ~A-O $17.500r- — ij ’22-'28 
. we, Abatement and Voting 





NORWICH yaa FREE SCH. 
DIST. NO. 


This distric t ep. O. Norwich) is in| 
Chenango C oun 
{91,000c&r Novl 2 -34) 
| 5, 000c&r Nov i T9335 | 
BOND. DEBT May 1 22. $103, 900 | 
Total assessed val. 1921-22 4,688,166 | 
School tax rate (per $1,000) 21$21. SS | 


INT. at Norwich, N. Y. 


-_—_— 


NORWOOD | 5 


This village is in St. 
County. Ta gr enggs' in 1872. 
BOND. DEBT Apr. 1921 $31, 700. 
Total val. 1921 (65% act.)_1,512,935 | 
Tax race (per $1,000) 1920- 7 $11 .00 
Population 1910, 1,993; 1920, oe 


NUNDA. 


This village in Livingston County. | 
Inc. 1839 


Water-Works Bonds. 
5s ° S-a $2U.8))..-Aug 1 2-"37 | 
5s 18 m 7,000.-Oct 15. 3 Qe "28 | 
TOT. BD. DT. 


June 1 '22-.-__-! ess 
Assess. val., personal ne 34° 65 
Assess. val., real estate .§40.7 35! 
Assess. val.., franchises - s<sn0 | Sa 
Tot. ass'd val. ’22 (70° act.) 671,591 | 
Total tax rate (per $1, 000) °22 $21.00| 
Population 1910, 1,043; 1920, 1,152 | 


a seed 


Lawrence | 


| 
' 


YACE. 

This village Is in Rockland Co.) 

Incorporated in 15883. 

) '96 J-D$118 000__June 1 '23-'27 
4s "97 J-D 60,000____July 1 19: 26 

3 \%s'96 J-J 4,800_.June 1 '23-'25 

4.60s'99J-D 7.200__June ] °23-'25 
Sewer Refunding Bonds. 

4\%4s'16 M-N$46,000r_.May 1 
Fire Department Bonds. 


000... Sept 1 1922 
BOND. DEBT Feb 28 ’ $279,500 


Water debt (included) - - - - 231,500 
Sinking funds (cash and in- 
vestments) 8,165 
Total assess. val. 1921. 4, off (030 
Total tax rate (per $1,000) 21 $12.40 
Population 1910, 4 619; 1920, 4,444 


OAEFIELD. 

This village is in Genesee County 
Incorpora in 1858. 
Water-works bonds $32 200 
BOND. DEBT Apr 26 '22__$32,200/4 

. val. real estate 
Assess. val. personal 
Other assessable property... 16,350 
Tot. gopens.val. ag ai pt), ofaths 50 
70 


"23-"45 


G -EN. BD. DT. Mav } 


Olean. 


U| 5s’ 


44s 


4148 


4 ly 


3 \%s'99 J- 
3}¢s'01 J-J 
4s '03 1 J-J 6 O00 _ 
48 "96 J-J 2,500c_July 1 '22-'26 
Deficiency, Bonds. 
"22 M-N8$20,000 May 1 °23-"30 
22° $533,992 
$: 


$4.000r- July 1 °22-’29 
) 


)- 
| Water debt (included) __. 232 oan 
Assessment debt (add’l)_ 306: 
Tot. ass‘d val. 1921. -14,176. 31 
Total tax (per $1,000) 1922__- $11.80 
Pop'n 1910, 14.743: 19: 50. 20,506. 


‘OLEAN UNION FREE SCHOOL 
DIST. NO. 
Dist. No. 1 of the City and Town of 
Pop’n ‘17 (est.), 22,000. 
4 \%s’07 July $2° 400c &rJuly1 '2?-'29 
4s 09 M-N_ 69. 000 &rMay1 °23-"45 
44s’ 13 J-J 40,000c&r__ 1923-1942 
2 J-3T -190.000__$10,000 vriv. 
‘BOND. DEBT Aprl1’°22_ $325, 400 
Total assess. val. (about 
60% actual) 19’1 14,941. 705 ) 
School tax (per $1,000)19?1- 


Population 1921 (est. i te Sineiteeeal 23 000 


INT. on coupon bonds at Exch. 
'Nat. Bank of Olean: on registered 
'bonds to registered holders. 


ONEIDA. 

This city is In Madison County. 
to, me. 28 1901. Pop.1910, 8,317; 
Refunding 11200. July 1 °22-"85 

. ‘ 00. Ju 99." 

School Bonds. ' = 
4\%s'll F-A $35. O72r- Aug 15 °22-'33 
4%s'l4 J-J 22  200r- Jan 1 °23-'29 

we Department Bonds. 
“g $i. 400r. ~~ 1 *23-"24 


43 ,200_June 15 '23-’31 
"22 F-A 43,000r_Feb 1 ’'23-'32 
Sewer Bonds. 
44s'13 M-N $435r_...May 1] 1923 
4%s'14 a 1,164r_..Jan 1 °23-'24 
s 15 A 1.715e..- Oct 1°22- "25 
th 21 iD 10, 195. 74Junel5 '23-'31 
5s °22 5,245.00__..1923-1932 
Water Bonds. 





Total tax ra Ht aks 
Bopulaticn - 1910, 1 33001 1920. 1,422 


344s8'05 quar $18. 000..July 1 °22-'30 
48 05 Aug 45,000._._Aug 1 1925 
44s July Wg 700_--July 15 1922 





Water Refunding Bonds. 
4\4s'15 re $53.750__July 1 °22-'35 

Local Impt. Bonds (General). 
“8 $16 J-D $5,490 1 
yainage Bonds. 
6s °21 J-l $3 ,600_June 
TOT. BD. DT. Apr 17 ‘22- 
Assessment debt (add'l) __- 
Water debt (included) - 
Assessed val'n, real estate. 5, 
Assessed val’ n, perso! nal... 
Tot. age G val. 1922 ...-<<¢' 5.6 
Tax rate (per $1, 000) 1922..$52.7 

All coupons paid at City Treas. 
office. 


. . . . * 
~« } 
PHNWINNIH *. 
“ *«” 


ONEIDA COUNTY. 
Utica is the county seat. 
Court-House Bonds. 
3\%s'02 F-A$.61,000r__ Feb "2 
34%s'05 F-A 146,000r_.Feb 1 
Court-House ae 
4%s'07 F-A $27,000r__.Feb 
7 andias Bonds. 
444813 M-N3830 000r. May 1 
414s'16 F-A 40.000r-Feb 15 ' 
BOND. DEBT May 1922. 3:1 1,000 
Assessed valuation, oy 162,588,735 
Assessed val., yersonal.-_- 521,946 
Assessed val., franchises-- B38 75S 
Total valuation 1922_._.164,249,.442 
Pop'n 1910, 154,157;4 1920, 152,354 
INTEREST is payable at County 
Treasurer's office or in N. Y. exch. 


3-"39 
23~-'28 


cp. ¢¢ 
'23-'28 


23-24 
-'26 


ONEONTA, 

This city is in Ots 
Incorp. under Chapter 
1885, became city Jan. 

Public Impt. Bonds. 
at 12 J-J l .300- = Suly 15 1941 

19 F-A 15 J 

" Paving Bond 
3%s'01l ann $14, 500° July 1° 
3.948'05 J-J 1,400c_July 1 
4%s'10 F-A 500c_Aug 15 '2: 
4\%s'12 M-S’ 12,863.19r 

($2,000 vearly on March 1.) 
4%s'13 J-D $5,000 

($1, 000 yearly Dec. 

School Bonds. 
4s’ M-S_ $8: 2, 500c_Mch 8 °23-'27 
Ks 06 J-D 20,000r J’ne 12 '23-'26 
444s'14 ._- 14,000_yearly May 1 

Sewer Bonds. 

4746, Hf F-A $1,000 Aug 15 ‘22 = 
430.13 2,000 yearly Dec 2 
4%s'15 F-A__1.200_Feb 16 °23-’ 34 
Funding & Retunding Bonds. 
ep 


’ Bonds. ly 


1 500... -$1,00Qsrly 

3. 439. 34 yriy. Sept. 1 
Bonds. 
$28,000r_Aug 1 '23-'35 
a B. Bonds. 
> Jan $18,000r_Jan 20 °23-"45 
. BD. DT. Jan 1°22-- $211,972 
Assessment debt (add’l)_.- 0.318 
Assessed val'n, real estate. _8,204,0 0 
Assessed val’ n, personal-_- >,6 
—— _ = franchise 
Bank stoc 


TL) % 
30), 
] 1909 


gunty. 


7 . . 
ia Ws of 


22°33 | 





Total eos val’n 1921._9, 446, "650. 


Tot. tax rate(per $1,000)'20 $34.74+ 
Population 1910, 9,491; 1920. ii 582 


INT. payable at Treas. office. 


ONONDAGA COUNTY. 

County seat is Syracuse. 
Tuberculosis Sanitorium Bds. 
4%s'15 J-J Or..-Jan 1 '23-'26 

Penitentiary ey 
J-J $54,400c..._July '22-'29 
Women’s Dormitory Bonds. 
4s A-0$103,750r _...1922-1938 
Water Impt. Bonds. 
5 \s'20M-N$144, 000c&rNov 1 ‘22-30 
Court-House Bonds. 
4s ‘04 M 8/$135.000r- Mech 1 °23-'28 
| 500 ,000r...Mch 1 1929 
4s °06 J-J 400,000" Jan 1 °30-'63 
GEN. BD. DT. May 1921 $1,545,000 
Assessed value 1920_-_-_ 201.5 68,762 
Younty tax (per $1 000) 1918__$6.91 
Pop’n 1910, 200,298; 1920, 241,465 


INT. on penitentiary bonds at 
Syracuse; on court-house bonds in 
New York City. 


ONONDAGA alata FREE SCH. 
DIST. NO. 
This district p. O. Onondaga) 
Onond: aga County. 
6s °21 J-J $200.000r_Jan 1 °23-'52 
(For amount — each year see 
V. 113, ll? 5. 
BOND. DEBT junc * 
Sch. tax rate (per $1] 000) 


is in 


_$200.000 
‘21_$14.00 


ONTARIO COUNTY. 
Canandaigua is the county seat. 
Road Bonds. 

eas | Vn 1922-1924 


4\%s 

5s ‘14 J-J 27 '000_._-July 1 1925 

4%s'16 J-J {30,000..._July 1 1926 
22 000 _- 


ot xe 

7,000_._-July 1 1928 
BOND. DEBT May 1 '22 
Assessed val'n, real estate_53 973.525 
Assessed val'n, personal-_- 
Other assessabie property -.1,5 
Total assessed val'n 192! - 
Tax rate (per $1,000) 192 


21....$8.-2 
Pop'n 1910, 52.286; 1920, 52. 652 


INT. as U. S. Mtge. & Tr. Co., | 8 
N. Y., and Central Tt Tr. Co., Geneva. | 


4. 808° 20Y. “ 


9s 


ORANGE COUNTY. 
County seat is Goshen. 
pfeprootins County Bidgs. 


48°15 - ),000 1922-1923 
3Ks ah, 000r..Feb 1 '23-'34 | Ot 


KKK 

a i el 
esa 
ree. 


,000..July 1 '30-’ 41| 
& Jail Bonds. 
000c 


- Arr 
Ln | 

mT 

ae 


ae 
w 
—_ 
—) 


able in Albion at Citizens’ Nat 


| 4.358"10. 2. 


_-July 1 1927 | 
8,000..._July 1 1927 \s 


$151,000 | villa roperty 

| § IN. AA V tilage | Treas.’ office. 

370,900 | 
920.863 | 

55, "865. xt « , 2 


"45 | 
"41, 


4.358 at 
..Feb 1 '23-'24 | office of A. 


‘BOND. DEBT Apr 1921- oT 1,000 
Floating debt 57. 
Assessed val’n, real estate_94, Oi 8. 
Assessed val'n, personal... 1,157.6 
Other assess. property _._. 2.353, 


‘Total assessed val’n 1920_97 599.232 


Population °10, 116,001; ’20. 119,844 


INTEREST is payable at National 
Bank of Orange > County in Goshen. 


ORANGETOWN UNION FREE 


SCH. DIST. NO. 4. 
This district (P. ©. Nyack) is in 


Rockland Co. 

4%s'07 J-J 342 000r July 1 '23-'36 
30ND. DEBT Apr 7 1922 $13 2 000 

Total assess. val. 1922 .930,.256 

School tax (per $1,000) ‘192. 2 -$14.55 

Population in 1922 (est. )...--11,000 
INTEREST payabie at the Nyack 

Nat. Bank in New York exchange. 


ORANGETOWN UNION FREE 
SCHOOL DISTRICT NO. 8. 
This district (P.O. Pearl River) is 

in Rockland Sete v 

21 M-N $245,000c&rNov 1] 22- 41 

For amount au le each year see 

Ld. A 1602 
3OND. DEBT Oct 1921__ $248,280 

ASS@SS* “«d value 10) 7p act. l 60 Of 10 
INT. at the First Nat. Bank, 

Pear! River. 


ORISKANY. 

This village is in Oneida County. 
Incorporated Dec. 1914. 
Sewer ponds. 
is J-J $30,000_.- 
5s : . 9 600 — 

4 S00 L¢ 

BOND. ‘DEBT ‘Feb 28 °22.. 
Total assess. val. ’21( “’act)_ 
Total tax rate (per$1 000) ‘D1. 336. 5.24 


9S 


$2 000 
"1923- 


V¢ arly 


ORISEKANY FALLS. 

This bess gf is - —_— County. 
[Incorporated in 18 

Water Bonds. 
41 J-. >,400 ___-_- 1922-1930 


tiles J ; 9° 500 - 1922-1940 
Playground Impt. Bonds 
s’°21 -.. §$2,500/Due $500 yrly. 
beginning 19: 26 
BOND. DEBT May ‘'22____$29,100 
Tot .assess.vai.’21(75%act.) 277.600 
Tax rate (per $1,000) 1921_.$20.10 
Population 1910, 892; 1920, 1,014 


ORLEANS COUNTY. 
Albion Is “ed county seat. 


Ro ad Bon 
6s '21 J-J 1383.00 ,000- ete | 10 °22-'24 
5,0 ul 


,000_.__July 10 1925 
"21 M-N 35, D00c &r_.May 1 1928 
‘21 A-O {22,000c&r_Oct 1 1926 
'22 000c&r Oct 1 1927 
BOND. DEBT Apr 1922. $173,000 
Assess. value, rea 30,: 05,541 
Assess. value, personal. ° 
Assess. value ‘special fran. 668,638 
Total assess. value 1922_.31.074,979 
Tax rate (per $1,000) 1922-..-$13.01 
Pop’n 1910, 32 ,000; 1920, 28,619 


INTEREST on road bonds is bar- 
OSSINING. 


This viliage is in Westchester Co. 
Incorp. 1813. Commission govern- 
ment approved Mch. 14 1911. 

Sewer Bonds. 
$144,000 __..1922-1940 

Municipal Bidz. Bonds. 

5\%s'13 M-S $60,000_._Mar 1 °23-"42 

Street-Iimpt. Bonds. 

_Aug 1 '22-'39 


6s 
6s 


448° F-A $87,120- 
5s ae 6§«hChUhhU 57June 1 '28-31 
48 Z 7 M-S #3). 000r. Mar 1 '23-'32 
5 15-16s_—- 


Funding Bonds. 

4! 4S Dy axis 631.2 

5s "19 A-O $15 ) 000. Oct 1 '22-'39 
Grade=Elimination Bonds. 

5s ‘18 D $60,000__June 1] '23-'37 

800__._June 1 1938 

§ Refunding Bonds. 

5s 2°17 M-S $30.000r. Apr 1 °23-'37 
*Water Bonds. 

5s ‘19 A-O $24 .000r__Oct 1 '22-’29 

4.95s8'09 A-O 50,0U0Ur_.._Apr 1 193Y 
Water Refunding Bonds. 

18 100,000__Oct 1 ‘29-48 
Highway Eearemciean Bonds. 
6s ‘21 J-J $76.00 1922-1936 
BOND. DEBY Feb 28 '22- $550,469 
Asse ss. de hE (add’ 1). 50 950 
Water debt (additiona ae 174,000 
Floating debt (add'l) -_- 25.067 
Assess. val., real estate. ..11, 091. L100 


Assess. val., spec. franchise 
Total assesse val'n 1921-11 51 
Less real property exempt_2,25 
Net valuation 9 ‘265. 
Tot. tax rate (per $1 000) ’ 21 $17. be 
Pop'n 1910, 11,480; 1920, 10,% 
These bonds are issued oy ‘a 
eparate board, not connected with 
viene Sovernmens. but are a lien on 


S: 
“10 


Kroundio 


. 
. 


as. 
Si a1 ose» 


oN we Ww 


JI] 


“er 


He Oh 


P 


OSSINING UNION FREE scCH. 
School-Building Bonds. 
-Bu ng Bon 
4. ig 'O7 J-J $20,000c~. July 1 '22- 25 
‘OS July 12,000c_July 1 '26-’27 
4.10s'09 F-A 40,000r_Aug 1 °28-"35 
i 35s '10 J-J 20, '000r_ July 1 '36-"39 
54,.000r_Jan 31 '23-'40 
25,000 1923-1942 
‘BOND. EBT May 15 '19 $107,000 
Assessed val. reai estate__10.897,299 
_ Assessed val. ---- 314,074 
Other assessable property. 459,275 
Tot.ass'd val. "1Biact. val.) 11 .670,648 
Total tax rate (per $1,000 18__$8. 63 
Population in 1910 ll 
INTEREST on the 5s, 4.10s and 
5s at Treasurer's office; on 4.20s at 
B. Leach & Co.,N. Y. 





JUNE, 1922.) 


NEW YORK—CITIES AND TOWNS 





49 








OSWEGATCHIE. BOND. DEBT Jan 2 1922. $107,825 
This town is in St. Lawrence Co. | Ass’d val., real est., 1922 - # 44d 653 
are Bo or (Assessment 85% actual. 

4448'14 J-D! 2.590e- June 1 '23-'43 Total tax weer $1 ‘§00) "22 “$17 .80 


-June 1 a ea8| Po 
4%s'16 J-D 23" 0008. June 1’ 
Town hall bonds 4s_........ si. 
Fair ground bonds 4s 


"n 1910, 1,224; 1920, 2.170 

NT. on 1916 bonds payable at 
O00 First National Bank, Corning. 

8) 


50 
BOND. DEBT Dec 20°20. $05. 500 | PALMYRA. 
Assess. val. real estate....1,5/6. 235 This village is in Wayne Co. In- 
Assess. franchises aes 48,393 corporated in 1819. 
Tot.ass'd val.’21(75% act.)1,624,628 Hizhway Bonds. 
Tax rate (per $1,000) 1920- $14. 73-+ |5.45s’21s-a {104,000__July 1 '23-'35 
Population 1910, 2,235: 1920, 2,156 8. 000____July iL 1936 
NT. payable at the Nat. B: ani of GEN. BD. DT. AY yr 20°22. $143,000 
Ogdensburg. Water debt (‘inc iede een 25,300 
OSWEGO. Assessed val'n, real estate. _1,930.819 
This city is in Oswego Co. Inc. as Asse ssed val’n, personal. 21.410 
eee 


a village in 1828 and as a city 1848. Other assess: bic prope rty 65, 


Sewer Bonds Tot.ass’d val.’22 (80% Zact.)2.017 31 
4%'13 M-8S 81) 10, 090r Mch 1 23-' 99 Total tax (per $1 000). 1922.314.54 
4%s 14 M-N f---g May 1°23-'29! Population 1910, 2,268; 1020__2,489 
4%s°15 M-N 35,000r May 1 '23-'29 eaeaiieaal 

Stre« »f Boned ; 


299 PATCHOGUE. 

73.7, + This village is in Suffolk County. 
Incorporated m, nt wi 

*992_’ 1 l6s a aiid ) ) 

23-20 Road Bonds. 


44819 M-N $85.909- May 1° 
21 J-D 495. 90. .June 7? 

‘Shool Bonds. 

§148'21 M-N480,000c_ May 1 

Water Bonds. 


or 
be AS 


_Jan 1 '25-"36 


4%s'08 J-D $81.0)0r_June 1 '23- 128 4. Ad 7 ae. 40, tbat in 1 °23-32 
4 ] r J, 14,000__July 1 ’22-’2: avin a0 * 
53°20" i A-O os 000cErOct 1 *2 22-’ 10 4.10s' 16s -J S 000_-Jan 1 °23-'27 
5s °21 M-N: 5,000c&r_Nov l 1922 

30 


Fire Department Bonds. 
5s ‘19 $3,500...Jan 1 °23-’29 
TOTAL DEBT Apr 1 1922. $118,000 
~y | Assessed val. real___.....- 3,703,100 
GEN.BD.DT. Tame 1 D181. 122, 000 Assess. val. personal_____- 


33'N00cKrNov 1 '23- 
Imp. Bonds (opt. at any time). 
Ss 


103,300 
Ww ' Other assessable property - - 178,522 
Water debe (included).--” “23.500| Total ass'd val, 31 tact) -3.084 023 


inking f >| Total tax rate (per $1 000)" 21 $14. 00 
ree ebb gyno SEPP ET 3900 Population in 1910, 3,824; ’20, 4,031 








Tote ie wry 00) 197i ev 0 

otal tax (per '1_..$35.30 

Pop'n 1910, 23,368; 1920, 23,626, PAWLING (TOWN) UNION FREE 
NTEREST on water bonds pay-| p. O. Pawlin 

able at U. S. Mtge. & Trust Co., N. | S h I-B ‘idin Bonds 

Y.; on improvement bonds at City 5s : - * u 33 5 000. wy i °29-'94 

Chamberlain’s office. 13500. Oct 1 'O5-'33 

26,000_.Oct 1 °34-'46 

OSWEGO COUNTY. School-Site Bonds. 
Oswego is the county seat. 4l%s A-O 5, 000...-Oct 1 °47-"49 
Bridge Bonds. TOTAL DEBT Apr 5 '22.._.$47,500 





4%s'12 M-S $15 —— 1 *23-'25 | Total assessed value, 1921___862,223 
Highway Bond ; Total tax rate(per M.) 1921_-$16.05 + 
,- "14 M-S tad fs 000_.Mar 1 °23-'26,| INT. is payable at National Bank 


~ eee n-nne f Pawlin 
BOND. DEBT Jan 1 1991 $235,153| 0 YS 


Assessed valuation 1921_.53.232.791| PEEKSKILL. 
State&Co. tax (per$l ,000)'19_$10.11 This village is in Westchester Co. 


Pop'n 1910, 71.664; 1920, 71,045 | Inc. 
T. at Ghase Nat. Bk., N.Y. ©.|1090 15 BOS nn ee 15,245. 


Auto Fire Engine. 
4,000 











OTSEGO. 204, «, Cte eense 1922-1929 
This town is in Otsego Co. Inc.| 5S "13 ‘M-N ; 500.-Nov 1 '22-'28 
Feb. on W869. Population 1910, 4.90s'14M-N 1,500._.May 1 °23-'25 
4,287: 1920, 4. 323. 4.458°15A-O 12.000r-Oct 1 °22-'43 
Refu .858'18._- [_ pee 1923-1938 
3s aS $13, 914¢c_Sept 1 '22-"30| . Sewer Refunding. 
3%s M-S_ 15,000c_..Mch 1 1932 at 15 -.. $45,500---..-_..._... 
3 48 M-S-_1,000c___Mch °'22-’31 ourt-House and Jail Bonds, 
M-S 14,500¢_--Mch mI 1923 ase" 12 7 $25,000c_Aug 15 '22-'46 
4s M-S__2,000c__-_$1, y'ly » Wat 37,000..July 1 °22-"58 
BOND. DEBT Apr 16 ’21- ‘$130. 000 Water Bonds 
Assessed val., real______- 36, 117 079 |3 $40,000_._.July 1 1922 
Assessed val., personal_... 656,12 sss 0,000-..-. 1 1929 


| Nov 
Tot.ass'dval.’21)(77 Zact.)36, 273" aes J-3 1,436. 18. July 1 1933 
Total tax (per $1,000) 1920____$9.99 ais "7 
INTEREST payable at First and 
Second Nat. banks of Cooperstown. 


23.4 
3.658 20,000...-July 1 1935 
4.15s’08 A-O 60,000r...Oct 1 1938 
4.05s’09F-A 80.000-...Aug 1 1939 


4%s wanes eer 
OTSEGO COUNTY. - aving Bonds. 
Cooperstown is the county seat. 4s .$4,000 yearly 
an tr at 8 Bonds. 4%s'13 A-O 14'238.20-Apr i 1933 
30,000r _...1922-1924 | 4.40814 M-S 92.000-.-Mar165' 23°48 
acs 16 M-S 30. 000..Mar 1 '26-'28 4.65s 40 1963 
Hospital Bonds. | Se 
4%s'18 M-S $50,000__Sept 1 '29-’38 3s 














wer Bonds. 
$16,000 ___Aug 1 '22-44 


BOND. DEBT Apr 6 i921 $110, 000 | 4s 8 RE Saker 
Floating debt._.......-- 265 ,000 | ($2, 000 due a on Aug. 1.) 
Assessed val., real... _ _- 37, 124682 3.78 ..-. 16,600_July 15 '30-'46 
Assess. val., persona ---- 569,300) 4s a 4,f )00...Oct 1 '22-’29 
Tot. ass’d val.’2] ary oe ,693,982 , 4.058’ ee 


Tax rate (per $1,000) 1 obee .20 Refunding Water Bo 
Pop'n 1910, 47,216: 1920, 46,200 3.60s’ 04. J-J 31: 24 .QO0Or - 


nds. 
July 1 1934 
INTEREST payable at Second TOTAL DEBT Jan 1 21- 


$1,131,652 








National Bank, Cooperstown, and “ssessed valuation 1918-.19, 945,070 
the Cooperstown National Bank. 
PELHAM (TOWN). 
OWEGO. , | This town is in Westchester Co. 
This village is in_ stops County. Bridge Bonds. 
Incorporated in 1837 | 5s’92-'97 __-_ 950$.-Sept 1 '22-'23 
Paving Bonds. Sewage-Disposal Works. 
4\% Oct $1, 0 )O..-.-Oct 1 1922, .20s'09... $6.600..Mar 1 ’23-’25 
45 Seti l, an 0. - - $3 500 yearly | 4\%s'09 _.. 28,600_.Mar 1 '25-'39 
ir a ion on 
4's Se pt $15,.500_$1 ,000 yly Sept l bead, ene Fae 000 - -July ! 22- e 


, wonoe! Bonds. 1.35s ‘gy one. _July 19 1929 
Sept 310,000__Sept 1 ’22-’26 BOND. DEBT June 1 1921 $75,025 
” Funding Bonds. | Assess. val. 1920 _______- 16.500. 000 
Sept $12,000c_Sept 1 '22-'26 rate (per $1,000) 19 20....$3. 33 


5s ‘18 Tax 
TO TAL DEBT Apr 6 1922 | Fry 000 
Assessed V alue, re al estate. 2,861, 57 0} Population 1910, 2, 995; l ov. 20, 5, 195 ) 





es value, personal __- B35! 775 | 
t erassessa ble property - - 914, at = | 
Tot.ass’d val.’21 80° act.).3.160 000 § 2LHAM (VILLAGE). 


20 This village is in Westchester Co. 
Incorp. 1896. Population 1910, 681; 
/1920, 1,056. 


Park Bonds. 
OYSTER BAY SCH. DIST. NO. 5. 4.80s’14A-O {$3,250___Oct 1'22-°34 


See Glen Cove. 5,.000r_Oct 1 °35-'44 
6s ’'°21 J-D yd _- Dec 15’ 
OYSTER BAY SCH. DIST. NO.24. Parkway Bo 


Total tax rate (per $1. 000) °21.$23.: 
Population 1910, 4,633; 1920__4,14 








26-'48 





4ks F-A $71,500r ----1922- 1957 4'4s'09 J- 4 $10, 900r.. July 1 '22-"37 
BOND. DEBT May 10 ‘21 5900 _ Street Bonds. act a 
Assessed valuation lo21.-- l $55: O72 | 58'05  M-S 3,000r.Mch 1 ,23~'28 
School tax (per $1,000) 1921. $14.90 | 9-208 133°) 3-50 --Oct 1 22 a 
| , 24-5 "bene ody 
4%s'14 J-J $3,500. July 1 °22-’28 
PAINTED POST (4%s'16 J-J _ 600_._July 1 '25-'45 
This villa age is in Sreuben County. | wer Bond 
Incorporated in 1893 5s *1l1 M-N $500r__.Nov 1 1922 
Water Bonds. | BOND. DEBT June 1 '22-. $173,850 
_8 ia a Spa 2,672,191 
58 '16 J-D  4,500_.Dec 1 °22- "30 Other assessable property. 95,221 
Sidewalk Bonds. Total assessed value, 1921 
48 '06 F-A $3,500c._Aug 1 ’22- "26, (about 1-3 actual)... ._- 2,767,412 
5s '16 J-D 4,500..Dec 1 °22-'30! Actual valuation (est.) -_- -9,000.000 


vane Bonds. | Value of real estate property 
re | owned by village. ___-- 0,000 
és 16 J-D  6,500__Dec 1 °22°-34 | Tax rate (per $1,000) ’21, ’22 $20. 50 
Sewer Bon’. INTEREST payable at the Village 


6s GR EE a eae ‘peoneemer” s office in N. Y. exchange. 





PELHAM UNION FREE SCHOOL | Total assessed value 1921 


3-5 to % actual)_______ 3, 060,978 
This district is in Westchester Co. | V done tax rate(per $1,000) ’ 21$12. 85 
4s Dec si $1,000 y'ly 


INTEREST on water bonds pay- 
4%s '12 A-O 35.000r__Jan 1 ’23- 20 ablein N.Y. City; on on others in Perry. 
? 40s'10July 13,000r_.July 1 22-" 34 
4748: 15 J-J 10,000r_.July 1 °25- '36| PERRY AND CASTILE TOWNS, 
5s 18  .. f 50,000..Mar 1 °23-'47 UN. FREE SCH. DIST. NO. 6. 
115,000_.Mar 1 °23-"51 l¢ . in Wyoming County 


5s "19 s-a 100,000..Nov 1 '25-’49) . Perry). 

5s "19 s-a_ 108,000__Jan 15 ’26-'52) School-Building Bonds. 

y pt ed DEBT Apr 15 1921 $495,000 4 %s'07 J-D_$30,.000r_ Dec 1 °22-°36 
Ass’d val. '20 (60% act.) ..9,306,050 BOND. DEBT Apr71922 $30,000 

Total tax (per $l 000) °20- -$18. 69 + Total assessed value 1921 

Pop. 1915, 4,485; 1920 (est.), 5.150; _ (75% to 80% actual)__ 3,265,030 
INT. on 43s of 1915 at New | School tax (»er $1,000) 1921. -$16.00 


Rochelle Trust Co. in N. Y. ex- | 
change: on 5s of 1918 at 4 hee a 
Loan & Trust Co. of N. in N. Y. 
exchange; on others at "she VU. S.| 
Mortgage & Tr. Co. in N. Y. City. 


PELHAM MANOR. 
Chis village is in Westchester Co 


INTEREST payable in Perry at 
'Citizens’ Bank, or New York City. 
PHELPS. 

This village is in Ontario County. 
Incorp. Jan. 1 1855. 

Paving Bonds. 

Ww ann $21. 91 4r_ Apr 1 °23-'34 
ater Refunding Bonds. 








incorp. 1891. Population 1910, 852; s-an $17,000r__Jan 1 ’3-'39 
1920, 1.754. BOND. DEBT May 1 1922. _.$45,000 

Fire Equip. Purchase. Water debt (included) _.---- 17,000 
4 4s 15 J-J $2,000r_July 1 "22-'25 | Sinking fund 1 Srneral ES AH 1,200 
Sg | ee $7 ,000_..May 1 °23-'29 | aes 900 

Sewer Bonds. _ Assess. val. real estate_._._ RA6 000 
4.35s'11 M-S $4,000r_Sept 1 '22-’25 | Assess. val. personal... - 19,000 
4.20s'16--. 33. 600r- July 1 °22-'45| Other assess. property... --. 35,800 
S158 Aawe GON oe aparecoescace Total assessed value 1922 
5\%s'20 s-a 36, 000ckr July29 °25-'42 (about 80% actus il). _ 920,800 

Drainage Bonds Total tax rate (per SI $1 000) °22 at 0 50 
5\%s'20 s-a_ $60, 000c&rJuly 29°25-44 | Population 19! 354: 19: 20. .200 

Fire Apparatus Bon _ INT. payable in Phelps. 
5*'18 M-S_ $7,000. won 1 °23-'29 | 

Sidewalk Bonds. PHILADELPHIA. 
5/48) 21 s-a $22,000...-Apr '26-'47 This village in in Jefferson County. 
4\4s’22 s-a 7,000_.May 1 '27-’ 40) pretee' & in 1872. 

Street Bonds. oS N$16,800 ____.1922-1942 
4.60s’10.-- D+ éesnecdeooone | Water-Sy stom | Bonds. 
4.35s8'11... aor 4s M-N | ss i" ie _1922-1923 
4.40s'14_.- i eae ihiiilin cata dolla . Ai aamaeoada 1924 
a: i ¢admbinonbenie | Electric- Light , aE 

ighway Bonds. '44%s J-D $2,500 ___..1922-1926 

48'99 M-S *$4,603__Sept 1 '22-'27\'4'4s J-D ] 000 sede 1927-1928 
48°01 M-S *5,443..Mar 1 ‘23-" 28\4\4s J-D 1,834 ___..1922-1932 
5\%s'12 F-A *3,500..Aug 1 '22-'28|\4/4s j-D 1, 000 ___..1933-1934 
4i%4s8'12 M-N-__ 8,000r._May 1 '23- °30 | 5s A-O So Ree 1922-1927 
Bie oi s-a 22,000c.._Apr "26-' 47' TOTAL DEBT Jan 1 1053 .- 559 i 
4\%s'22 s-a 32,000_-Apr 1 '27-’51; Assessed val. real___._---- 939 


300 
Total assessed value 1931-27403" 139 
Tax rate (per $1,000) 1920... _.3$4.18 
Population in 1910, 842; 1920, 794 
Village Hall Bon ace 


4%s'22 s-a $55, 000..May 1’ PITTSFORD UNION FREE SCH. 
BOND. DEBT May 1922- $382, 175 | DIST. NO. ; 
Total assessed value 1921-_12,249,748 | 4.12s"16M N $7. 000r.Nov 1 '22-'28 
Tax rate (per $1,000) 1919- $16. 66 + 60, 000r. a 1 '29-'58 

*Bonds of annexed territory. 5s ‘18 M-N_ 8.000_- 

INT. on 5s of 1918 and 5%s of; BOND. DEBT May ioni. 
1921 at the U. S. Mtge. & Tr. Co of! ed valuation 1920. 
N. Y. or at Nev oO paseo yr be | Tot. tax rate (per $1,000) 50° S1> 86 
remitted in exchange; on 44s | 
of 1922 at the U. Mtge. & Trust | PLATTSBURG 


rs 
sao0h 


and Purchase Bonds. 2. 20] Assessed val. personal 
Town of Pelham n Highway Bds. 
4s ‘91 $8 ,00 8 '22-'28_. 


— 





7-'51 











Co., N. Y.; on ie P.. to registered This city is in Clinton County. 
holder. Incorp. as city 1902. Population 
vc LS 1920. 10,909. 
PENN YAN y-Hall Bonds, 
This village isin Yates Co. Incorp-|4%s'l6 F-A {| $560 -.... _.-.- 
—. —*= "10, 4,597; °20, 4,517. i? oasca 1923-1936 
IME $30,000r--Oct 1 '22-'32|34098 I4$3.3008-July 1 °22-'28 
3 12 ct ai 22- 
4.35611 Oct leit Oct 1944 3s'01 1 J-J 5,000r_July 1 7 26 
4.65815 .. 10.000r-Oct 1 '22-'26 48/08 J-J  18,000-...-.--- 1928 
6s ’21 _.. 16,500_._.Aug 1 ’°22-'26,/48 14 J-3 _5,UUU .---- - 


16,500.-Aug 1 °22-’ 26 | 4s 14 JJ 


3,000 922-1] 
Fire Truck Bonds. J-J } 000. July 1 '22-"32 


s’'20 ann 3.500r- Oct 1 °22-'28 | egis 3 J-J 16,000c ....1922-1937 
Electric Ligh Bonds. 
mr ascORt 02 BARRE Mee ge ta 
4 : = 3 | - oene 
5 422 39 ~ 24, 000r ct 1 '23- 1. 4s 13 A-O 10.000 } one 1922-1931 
- ° x, s" Si VU eancece ia 
3. 708" "04 A "A-O $31,896r.--Oct '22-'30) 18.298 o---- 1930-1934 
3%s'94 M-N $4,600r---__--- 1922 | '5148'20 J-D ) 81,000c&rDec31 °22 -30 
4s '95 6,000___- - May 1925|_ . 32. 000c&r Dec31"31-34 
GEN. BD. DT. May 31 '22 $129, 996/58 22 J-J /30,000__-Jan 1 '23-'32 
Water debt (inc luded) - - -- . 10, 600, ~ conse -Jan | °33-"42 
additional). ) 
4 scat sc ey lh a a 3 ‘000 | 48010-J $19, oo — ge 
Assessed value, real estate_2,7 792) 977 | oe" 
Assessed value, personal... 77, 500 4\%s'14 F-A 1 °29-"33 


10 000..Aug 
2. 00.2. Aug 1 1934 


1. 4 act. 0; ce 5 
Tot.ass’d val.'21 (44 act.). 3; 00.477 | Street and Bridge Bonds. 


Total tax rate(per $1, 000) '21_$13.22 |  @e 


INT. payable in Penn Yan. | Ss 2 oe aw: —* wo AY, i are 
PENN YAN SCHOOL DISTRICT. 4,559.99 Bonds.) 990.1939 
This district is in Yates County. aks’ 13 A-O I 1922-1924 
Building Bonds. 16.000 -.--- 1925-1932 
44s _--. $21 ,000_ $1,000 yearly BOND. DEBT May 25'22. 3618. 000 
4s 04 M-N_. 18. 000r Nov J 39 Water d’t (incl.)...------- 74,500 
BOND. DEBT Apr 7 °22_- $39.0 000 Assessment debt (add'l) _ -- 345. ‘000 
Been, Ges ite asndecceoe 2,912,119) Pio: iting debt (add’l)____- 25.000 
panes. val. gee REE 69,850 Tot.val.'22(abt.59% act.)-4,629, 719 
Total assessed value Q922___ 90 
(% to 3-5 actual) -_---_ 2,981,969 | Tax rate (per $1000) 192: ae at 


Total tax rate(per $1,000) °21-. $11. + 
Population in 1921 (est. ere 

INT. on 4 a yen in Teo 
Yan; on 4s in! 


PERINTON SCH. DIST. 
This districu (P. 


| rane Dime Sav. Institution and 
ding ond Institution, N. Y.; Home 

— k., Albany; Auburn Sav. Bk., 

Auburn, and Poughkeepsie Sav. Bk. 


‘PLEASANTVILLE. 
This village is in Westchester Co. 








NO. 9. 
O. fairport) is in 


Monroe County. ine. ate. 58 1897. Pop'n 1910, 
School Building Bonds. 2.207: 1920, 3.590 Ries 
4.85s8'19 J-D $25, 000... Dec 11944 5s ‘18 M-S b 50°%r.Sept 1 °22-'30 

i G0 Me sbcebecedcacdes Street Bon a 
6s "20 | Riepipenetertetee tee 4s ‘06 J-D 3 oO 50r-June 1 *23-'35 
BOND. DEBT May 28 ‘21 $87,000 1s '04 F-A_ 16,8)0r-Aug 1 '22-'33 
Total assess. val. 1920- jon 1615 ale >. -> P- ,000r_July 1 °22-'29 
 , FF ) ae eae 49 5 ater Bonds. ihe 2 
School tax (per $1,000) i6ai “$13 2 75 a26e s'01 A-O Toe -.Oot l 33-20 
ae an 4,000) 88 zor 19840777722 77771086 
RRY. is 06 J-D 7,6’4r-June l '23-'35 
This village is in Wyoming Co. Inc. 8 07 I-53 3, 000r_July 1 '22-'36 
1830. Pop’n ‘10, 4,388; '20, 4,717. 448 123-D 20.800r- Dec 1 (22-'41 
Filtration-Plant Bonds. 5s 08 J-D = 2,38 ir June 1 '23-'37 
4.15s'16J-D $23. 040r.June "] '23-'46 ei ss $0002 7A etd : BE a 
vr Water Bonds. 1945 BOND. DEBT Jan 1 oe B119 445 


Water debt (included). _.- 


. .710 
ewer Bonds estate. ...2,676,775 


3s J-J $18,000r ....1922-1930 Assess. val., real 
treet, Bonds. Assess. val., ones nenatne l, 
Pk PE casccocd 1922 Other assessa le _- 64,639 
Fire Department Notes. | ‘To oat aenens. val. 9 8 (abt 
58°13 M-S-~ $8,000_Sept "1 '22-'29' 70% — AGES 5 0 Tie ER 2,414 
Motor Fire Truck Bonds. Tax rate (per $1 ,000) TT Meese 30 
5s 14 J-D 1.099..Dec 1 '22-'23 _ INT. on bonds of 1922 payable in 
Village-Halt ‘Bonds. ON. Y. exchange; on others at U. 8S. 
4.30s $19.00 1922-1940 Mtge. & Tr. Co., N. Y., and at Mt, 


$95,000. Pleasant Bank. 


BOND. DEBT reoaf 22 _ 
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POMFRET (TOWN) UNION FREE a ad 
5. D. NO. 8. his city is the county seat of 
casen en Ae O. Fredonia) is in peaken County. Incorp. 1854. 
School Bonds. 
ret Me 20M S| 918230. 0.000c. Mar 1 °24-"46. 4s’ 17 M- 8 $44,500 1922-1946 
000c.Mar 1 '47-'54 414 50.000...-Feb 1 1923 
BONDED EBT. beens nocugecces (?) 00,000...-Feb 1 1923 
Principal and interest at Fredonia 0.000...-Aug 1 1923 
n New York exchange. 23 '000__.-Sept 1 1923 
3,000_._..Mar 1 1929 
-O 85,000__Oct 1 °22-’51 
amount due each year, see 
1796.) ; 
A-O 80. ‘000. Oct 1 °22-’51 
ae try: oo each year see 


tutwte: 
dds. 


s’ 
s’ 
Ss 
s’ 


ES Sa tactes 
ge 


bho 
— de COCO 


aerate 
Aw kkk 
> 


PORT CHESTER 
This village is in Westchester Co. | 
Inc. May 14 1868. Pop. 1910, 12 509; 
1920, 16.573. punt 
‘ )- 


nds 
= Tag 05-8821. 000r ..Nov 129-35 | 5% "21 } O 91, 000. Oct 1 ’22-’51 
F-A ,600r..Feb 1 °23-'25 (For amount due each year see 
3°000..-.Dec 1 1924 vy. ste p. 1796.) 


6 
68°18 A-O 2 ,500----Aug 1 1922 
Palmer Place Extension, Bonds. | 4148.14 :. P$230.600----suly 1 et $, 


r - ‘47 \% 

my f~ Ee Fy Drainage Bond sinking tow aaa re 
3% ‘04 F-A $13 500r- Aug 19 52-'30 3%s'98 M-S $15,000-_--- 1928 
4s ‘04 $000, Ape 15 '23-'32 | 3548°98 M-N 59. 900.22_Nev 1 1928 

A 1 '22-"26 | Hospital Bonds. 

'22-'33 | 41%4s'08 M-N$15 3000...-May 1 1928 
*39-'40 45°09 M-S 16,000----Mar 1 1929 
1 '23-"38 | 4145'10 F-A_ 16,000_---Apr 1 1930 


Sewer Bonds. 
3\%s Var 125,000 1923-1935 
1928-1945 


art 
—— 


52 
(Fo 
~ 


Or 
aN" 


113, 


I 


$3.,( 

2,000r_-July 1 '22-'33| 48 Var 54,000 
Me ,000r- “June 1 °23-'24|4148 Var 109,000 
13,000r - a4 1 '23-'35| Water Bonds. 


'23 4s Var $36,000 
fame Ree 2a lase Yar : 
‘ r._.Nov 2% ‘ : 
ae >, +! La Bas 1928-1944 

---suly ded Debt Loan. 
2,000..-Feb 1 23-26 aus 14 M-N$83,000...-May 1 1944 


500... Mch 1 1923) 
4are.  Fallkill Improvement Bonds. 
24,000_.Oct 1 °22-'45. a D9. O00. Mar 1 1929 


4°09 M-S 
12,000----Moh } 1931 /4%4s8'10 A-O 29,000----Apr 1 1930 
8,000__Oct '22-'29| Bounty Bonds. 
.500--Oct 1 ‘22-30 3%s Var $94,000 1923-1935 
'23-'29 4s Var 17,000 1927-1929 
000...ADF a 30, 4%s Var 7,000 1932-1945 
4, "22-25 | 
11:000-Apr 15 ‘22-'33' g,P> & E. RR; Bonds. 
6,000..-Apr 1 ’22-'28 3%s Var 
ro ee 1 *22-" af Bliks Var 117 
2 --Oct 1 122-' 4s Var 2 { 
1 3-25 4%s Var 54,000 1930-1945 
My, '23-'25 | BOND. DEBT Jan 1 22. -82, 313,700 


age Dis rosal B Bon | Assessment debt *522,072 
A-O O00 ADE ‘1 '23-"65 Floating debt (aad) 


adie 4400 .000-Apr 1 °23-"67 ‘TOTAL 
nz 
$26. b0r-3 * Jan an 15 23-35 ‘Sinking ert _eou 
Mar 14) NET DEBT 
| 6,000- -Apr 1 an 25 Water debt  * ae 5 
6,000--M ar 1 23-"24 Assess. val. real papel 382. 767 
6,000..-Apr 1 '23-'24 | Assess. val. 00 
6, 000.-Oct 1 '22-'24 | Other assesa le pr roperty- 2,205,070 
22 A-O_ 8, 000_.-Apr 1 °23-’ 26. 80% actu al). bo. 589.037 
Assessment Bonds & rh es2 Total tax (per $1,000) 1922 $34. 82 +. 
17 A-O =6,000.-Apr_ 1 '23- 34 | Pop’ n 1910, 27,936: 1920, 35,000 
1 A-O _5,500.--Apr 15 1 Not an obligation , municipality 
9 A-O 18,800----Oct 1 1924 | ‘as a whole, payable only by assess- 
o- 5300.7 wt 1938 | ments on property benefited. 
F-A 9, "980. - "Feb 1924 | INT. on school bonds of 1913- 
F-A 71€50 Feb 1 1924 | .14 and 1917 at Columbia Trust Co. 
F-A 6'389____Feb 1 1924|N- Y._ City; others at Chase Nat. 
F-A 7.000....Feb 1924 | Bank. N. Y., and Fallkill Nat. Bank, 
4,459____Feb 1924 | Poughkeepsie. 
¥44s2°22J- 10, 000r. June 1 93. "59 dha om ty ox 33 seat. 
4s | 7,000___Apr 15 04 | Building Bonds. 


64,000_Apr 15 '25-'32 | . —_ 
Ysg’22A-O 18,000-Apr 15 '24-’ 32. ne te Het — ‘000r-- Aug 1 '22-'31 


B : Hig ds. ; 
26.20 — enes ace 1 1923 | 4s 17 F-A $22 ,000__- Aug 1 °22-’32 
1924; Road Bonds. 


A-O 23,000__._Apr 1 
Bee 22 A-O 25,000_..-Apr 1 1925\'4%s’ll F-A $8,000r__Aug 1 '22-’25 
4%s3'12 F-A_ 17,000r_Aug 1 ‘22-'30 
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Trunk Sewer Bonds. 
5s '09 M-S $1 000...-Mar 1 1924'4%s'13 F-A 20,000r-_ Aug 1 '22-31 
Storage Prope 4%s8'15 F-A 6 .000r. -- Aug 1 1924 
5s '20 M-S $3. FOO: Se . 15 °22-’ 23| BOND. DEBT Apr 7 ‘2 22. $93,000 
Loc al Improvement nds. Assess. val., real estate_._15, 795,168 
4\4sg’22A-O {$12,000- ine 15 '23-'25 | Assess. val., personal___ 7§ ‘700 
60,000_Apr 15 ’26-'37 | Other assessable prope rty. 246,301 
44sg’22A-0 921___16,121,169 


1,.000__Apr 15 1923 | Total assess. val., 
Incinerat “3. 000... -Apr 15 '24-’37| Pop’n 1910, 14 "665: 1920, 10,802 
O &F | T. at County Treasurer's office 
5s '22 A-O $50,000r-Apr 1_'23-'47| op LNT 3 
p Loc al Improvement Ronde or at First Nat. Bank, Brewster. 


Di RD ae 1 ’23-'27 | 

ewer Distric onds | 

4148g'22J-D $13,000r_June 1 '23-'35| QUEENSBURY _ UNIO N FREE 

44¢sg'22J-D 4,500r_June 1 '23-’31 | SCHOOL Dist. NO. 

4\4¢s¢'22J-D 2.500r_June 1 ’23-’32| _A district (P. Pad Falls) in 

TOTAL DEBT 1921- 1922 $804. 763 Warren Co. This Gisteloe does not in- 

Sinking funds 61.244 clude all of the city, but does include 

Assen. val., real estate___12, 177.545, cortatn territory outside of the city 

er assessable property... 621,110 'm™m: 
Total valuation 191 d 2,798,655 48 (04 J-D $7,000c__..Dec 11922 
essment about 60% actual.) (5S ‘11 J-D 15,000r-Dec 1 '24- 25 
Tax rate (per $1,000) 1919__.$14.47. bY ty A-Q 75,000¢- Apr . 106.000 
r . 

INT. at lst N. Bk., Port Chester. | moo) assess, Le 11921 <* 9°043'045 

Total tax rate (per Me. ) 192i _$1 2 66 

Population in 1920 (est.)-. 16,59 


This city isin Orange Co. Incorp. _ INT. on first two issues payable at 

J ony 26 1907. It was formerly a part Glens Falls Trust Co. on last issue at 
e Town of Deerpark, and is liable | First Nat. Bank, Glens Falls. 

(jointly with that town) for the bonds’ 
of Lo Oy OnT. th were see ol aass| 
on July the amounts of suc 
bonds—refunding railroad bonds—_ QUEEN 8 COUNTY. 
outstanding on Apr 1 1922 was Jounty seat is Jamaica. A large 
$64,000, of which the present Town part = . wad os County of Queens is 
of Deerpark will provide for $12.50) Tete ele he ee, wae 
and the City of Port Jervis will cnanging © 


pro-| 
vide for $51,200, and this amount is| name of that paceen of es yp 


ven, along with the city’s other | Nassau Count 
iI y went into effect Jan. 1 
ebt, in the details below. (1899. The amount of outstanding 
fo Boa $51 20008 Bonds. | bonds of this county which will be 
3 51,200c&r_Feb '23-’29| chargeable to the City of New York 
nding Sewer Bonds. has been finally determined by the 
$381 it IJ $40 r. July 1 '22-'29| Supreme Court (V. 71, p. 875). Un- 
ND. DEBT "ies 6 '22_- $91,200 | der this decision the City of NewYork 
ee 7,999,542 was made liable for $3.796,032.11 of 
yen val. personal 35,400 the old debt of Queens County as it 
Other assessable property... 561.7 735 stood at the date of division, and the 


Tot.ass’d val. (act. val.)’218.596.677 | remaining $1,011,967.89 became an 
Total tax rate (per $1] oy) '21.$33.47 | obligation of Nassau County. In- 
Population 1910, 9,564; 1920, 10.171 stead of apportioning certain bonds 

NT. payable at Nat. Bank of Port | to New York City and to Nassau 


Jervis and at City Treasurer's office.| County, the debt and interest is not 


PORT JERVIS. 





divided. New York City ays 
78.952414973 of the principal and int. 
as it becomes due and Nassau Co. 
a1. 047585027. The Comptroller of 
New York City acts as agent in the 
payment of the debt. 
oad Bonds. 
4s Zz 92 J-J $400,000._.._..May 1 1922 
Funding Bonds. dane 
4s ‘97 J-D Oh oe 22-'26 
60,000_._.Dec 1 1927 | 
Building tenes, 
for! bunt Bei ahha, 
no Oe Incorp. in i 
N. Y. wo yd ies + ohn qgumal 497 ,400 P. 1881; population, 1910, 


tag 1920, 581 
Nassau’s proportion 1 htin 
Pop’n 1910, 284,041; 1920, 469, ‘042 | (5s Light PER 00" $1, 000 yrly July 1 


— Wa sea 
RAMAPO TWP. UNION FREE 3\%s 55° (82. '400_.Jan 1 °23-’24 
SCHOOL DISTRICT NO. | 0,000__.__Jan 1 1925 
This district (P. O. Suffern) 7 in | 
4 35e'1L Sep 50, 000r.Nov 1 .'21-'45 5 I 300 ...$500 howi d 
ep 5 Ov - ane 5 
BOND. DEBT Dec 5’'16_. $63-.000 BOND. DEBT Mar 1 '22_..$33,400 
Total assess. val. 1920___.3,146.659) Floating debt (add’l) 
School tax (per $1.000) 1916-.$7.70 pp Aeon ore ome Yo 
essed val'n, real es wae 
INTEREST at Suffern Nat. Bank. Assessed valuation, personal. 17 750 
Special franchises 6,332 
RAMAPO UNION FREE SCHOOL Total ass’d val.’21(80% act.) 387.132 
DIST. NO. 7. Total tax rate (per $1,000) '21-$14.50 
Valley pace eg 


Post office is Sprin 
4\4s8'16 M-N /$34, ._.May 7 °25-"41 ‘RICHFIELD SPRINGS. 
1 '000_- .May 1 1942! This vill age is in Otsego County. 
BOND DEBT Apr 26°22. $42,800) Tncorporated in 1861. 
Assess. val., real estate '22.3,400,000 Street Bonds. 
School tax rate (p. $1 ow) 22 _ $16. 05'4 $19,500c ___. 1922-1934 
Population, 1922 (est.)_.._...-- 4,500 4%s'18 July 1/9,000c_July 1 °35-"40 


——— 34,500cJuly 1 °41-'43 
RANDOLPH. | Sewer Bon ine 
This village is in Cattaraugus Co. | 5s 


Incorpora in 1867. Wate 
TOTAL DEBT Jan 1 ’21-- $37,400 3%s ,000 
894,018 | BOND. DEBT Apr. 


| Assessed val, real estate. $85,384,243 
Assessed val., personal_ 9,880 
ett yet: 


k 619 ,035 

Total ass’d °21 (abt. act. ) “ 96" ‘619.716 
County tax (per $1,000) ‘21... $9.15 
rp h. 910. 122 276: 1920, 113.129 
NTEREST on registered bonds is 
payable at office of County Treas.; on 
| Coupon bonds at Nat. State Bk. Troy 


| RICHMONDVILLE. 
This village is in Schoharie Co. 





Highway one 
z768 $1, 


1922-1924 


Total valuation 1918 1921-$61,000 


Population 1910, 1,298; 1920_-1,310| Water debt (incl.) 9,000 
Total assess. vel. 192° ~sast 1,282,010 
RAVENA. Tax rate (per $1,000) 21_-$12.00 
This village is in Albany County. | Population iy 110 ] oR. ‘lo00 1,388 
Incorporated in Aug. 1914. ‘SINT. at Ist Nat. Bk.,Richfield Spgs 
x5s'19 Augl1 $6.00 __Aug 1 '22-'27 
x Water Bonds. IDGWAY & SHEI et wl SCHOOL 
5s "17 Oct $35. 000.-Oct 1 22-37 tae igh mend NO. 
Street Bo his district (P. by Medina) is in 
5s 16 Aug Sit "500. Aug 15 °22-'44 Orleans ent 
TOT. BD. DT. June 5 '22- ada § .560 School Bo 
Water debt (incl.)______-_- 84,000 5s °21 a De "000c&r$14, 000 yrly 
Assess. val. real entnie 69.7 750: BOND. DEBT Jan 1 ’22__ $420,000 
Special franchises 0,127 Total assessed value ’ 
ot.assess.val.'22(60 %act.) 9,877 (about 60% actual) 0,000 
Total tax rate (per $1,000) od :: 23. = i tax rate (per $1, O00 S1S14 61 
Population in 1920 2.093 INT. at the ‘delity Trust Co., 
x INT. at First Nat. Bk..Ravenna, | Butfalo. and atthe 


National Bank, N. Y 
RENSSELAER. 


‘BI VERHEAD. 
This city, formerly the village of 
Greenbush, was incorporated April This towa is in Suffolk County. 


1897, and is in Rensselaer County. 5814 5-D $10, entree. ponds 


A bill passed by the Legislature 4 (4.8758'14J-D 19.: 
$70,000 


200r 
1901 annexed to the city the villag 
of Bath-on-the-Hudson and part of — La acted Apr 182 ——, 953 ‘437 


the town of East Greenbush. Assess. val. personal__--- 1 14,2 
Fire Department Bonds. Assess. val. franchises_-- 
4 s'09 2,00 Total assessed val. 
act.) ‘20 5,290,249 
Total tax rate (per $1 ,000) 20) eis 79 
Population 1910, 5,345; 1920.-.5,753 


RIVERHEAD SCH. DIST. NO. 9. 
| This district (P. es Jamesport) 


Seaboard 


aye Bonds. 
PJ 2,000r_July 1 °23-'’24 
Roam eae 
a, r..VUC 2° 
29'000......Part yearly 
000 





Ws 
School Bonds. 
748 ging, _June 1 '23-'4 


Greenbush Imp. Ref. Bond Pe: [DED peer 1922- $29, 400 
’ ’ ay 
J-J $95,000r--July 1 23- 41 pote rt 200 


aad 000r_Jan 1 °23-'45 | Population (est.).........--.-- 500 


*2,400r_.__Jan 1 1946. 
be 
efund. Impt, & impt. Bonds. | Rochester is the county seat of 
July 6,4 "Monroe County. Incorporated 1834. 
ly 3,498 an Deoveding for annexation of vil: 
ND. DE ~~ 3378 598 lage o otte went into effec 
Gertificate debt (add'l) ~~~ sad t § oe Jan. 11916. Law providing for the 
Tot. ass’d val. '21 (est.)...6.800,000 | RE of parts of the towns of 
City and school tax rate (per Gates and Greece went into effect 
$1,000) 1921 00 | Jan. 1 1919. 
Popul’n 1910. 10,711; 1920, 10,823) , City Garage Bonds. 


8°16 J 1 ,OOOr S* 1923-1936 
* INT. payable at City Treasurer's | 
office or on request by mailin N. Y.| ibrar yy Bends. 


43816 J-J $21 000r ..-.1923-1936 
exchange; on other bonds at Rens- 
elaer County Bank. 1 Plaveround Bo 


nds. 
J-J $21.000r S* __ 1923-1936 
| tak Plant Bonds. 
RENSSELAER COUNTY. 4 "13 J-J $100,00 1 


County seat is Troy. 30 
Refundin 
State Line RR.). 


= Wane T ene: 


Bridge Bonds. | 

4%s'15 F-A $16, 000r- Aug 1 "22-" 44 

5\4s'21 J-D 75,000--June 1°31, | 44s°l3 F-A$480, 000r_..Feb 1 1933 
‘41 & ‘51 | re House Bonds. 

Jail Bonds. 3 12 M-N$100, 000r.-May 1 1924 
4s'10 F-A $28,000r_Aug 1 '22-'25 4 48 F-A 67,500..Aug 1 °22-'48 
43 ane im La “aa Aug 1 ‘26-’ 38 arbage Disposal zones. 

148, 1S F-A$121,500r- cr fk 

sues rors (a fats. “O00r- sont 1 °22- 39, 5s ’ F-A 650.000c&r_ Feb. 

O0r_Sept 1 °40-"42. Voting-Machine Bond 
Court-House Bonds fresistered) | 48°12 F-A $49, 00r Aug 1 1924 
s’95 A-O $48,000r-_- , F-A 5,100--Aug 1] °22-'24 
s’°96 A-O 105,000r-.- s'18 F-A 59,500r-Aug 1 °22-'38 
'97 A-O 25.000r..Apr l '41-"45. Water-Works. 
12 A-O 15 --Apr 1 °23-'27 | 4s ‘o3 FA *$300, ‘000r..-Feb 1 1943 
3 MLN 22, -Novl1 ‘22-32 3%s’92F-A 2500,000r_.._Feb 1 1942 
Bonds (renew val). s'94F-A *950,000r_._.Feb 1 1944 
F-A $18,000c_.Feb 1 '23- 30 | 4s "12 J-Jz1,000,000 
hway Bonds. a ee 


RK 


n 
at 
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= 
se 


Lox 
Or 
or 


a2aw@®Z 
OOn 


$27. 500r..Feb 1 °23-’ 33 
14,000r_.Feb 1 ’23-"36. 
39 000r_.. Feb 1 '23-'35 
24,000r__Feb 1 '23-'34 

100,000r_Feb 1 °'23-"42 
54,000r_Feb 1 ‘'23-'40 
60,000r..Feb 1 °23-'42) 
19,000r_June 1 '23-"41 : 
60,000r_Sept 1 ‘22-42 

an no .000..Dee 1 '22-' 39° 


oll R nds. 
4s 02 F-A $3, 000r...-Feb 1 1923 
ospital Bonds. pee 
“ '09 M-N $4,000r_..May 1 '23-'24. 
4x38. 17 J-D 113,000r_June 1 °22-"42 | 4148! 
8°18 F-A 135,000c_.Aug 1 "22-48 | 434 
Bonds. 5s : 
13, 000c..Feb 1 °23-’35 oisa'e 4 
3% BFA 14, 000r..Feb 1 '23-"36) 1\30,000__Jan 1 °33-"42 
4s 07 F-A ;,000r_-Feb 1 '23-'27 | Water-Works Refunding. 
BOND. DEBT ‘April 1922 $1,298,000. 3 %s'03 J-Jz$2,697,000r--Jan 1 1933 
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575, aug } 948 
J-J 435, 000ckr_Ju yl 1949 
F-A 375.000cKkr_Feb 1 1951 


ge Bonds. 
in J-J 23100, 000r_._Sept 1 1922 
wae-Disposa. Bonds. 

Ose. Us - - ADE 1 1944 
J-J 1,000,000_.._Jan 15 1933 
M-S 300,000r_..Mar 1 1945 
J-J 250,000c..._Jan 1 1946 
J-J 2 oo I . 1947 
8 F-A 225,000-.- aus 3 1948 
J-J 80,000c &r_Ju yl 1949 
F-A 95.000__Feb 1 
s-a /20,000.-Jan 1 
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NEW YORK—CITIES AND TOWNS 
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ROCHESTER (Concluded)— 

East a Trunk Sewer. ; 
4s '92 *$125,000r_Jan 1 '23-'27 
3 48°92 a3 250,000r-_Jan 1 '28-'37 3 
3804 J-J_ 100,000r- July 1 ‘38-41 


Park Bonds. 
2$200,000r___July 1 1928 | 
,000r.._.Feb 29 1936 
"13 j-J 610,000____Jan 15 1933 2 
16 J-J 21,000r__Jan 1 °23-'36 
"18 F-A 54 ran, 1 °22-" 33 


Water Refundin 
3%s’05M-N $360, QO0r..May 1 1935 
ray bldg. Construc. Bds 
o748 1 19 J-J $280,000__July 1 "22-' 19 
5s F-A 285,000c&r Feb 1'23- 4] 


as er-Shed Bonds. 
lés oY J-J $170, 000r.. July 1 1924 


Local Improvement Bonds. 
'04 J-J $500,000r___July i 1924. 
"OS J-J 271,000, 000r...Sept 11938 
1 -J2,100,000_..._Jan 15 1933, 
15 M-S 600,000__..Mar 1 1945 
40,000r..Jan 1 °23-'46 
15,000_._Jan 1 '23-'47 
2 '500r - -Aug 1 ’22-"48 
0,000r_ aay 1 1949 
0, 000c&r_Feb 1 Seal | 
28 .000___Jan 1 ’23-’ 
eter l 1942 | 
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9.000..-Jan 1 ’23-'46| 


BOCKLAND COUNTY 
New City is the county seat. 
eens Bonds. 
JD $30, 000r..June 1922-24 
4iis05 M-S/{ 14, ‘000r- Sept 1 ’22-’23 
,000r.._Sept 1 1924 
180,000r_Sept "i °25-"34 
Hospital Bonds. 
5s "18 J-J $65, 000__July 1 °22-"34 
5s¢g°19 A-O 39.000r_.-.Oct 1 = "34 
Water Works System Bond 
4%s'22 M-S $15,000r_Sept 1 25 "27 
BOND. DEBT Jan 1 192i $363,500 
Floating debt 58,000 
Tot.ass dval. Kee Pet ).36,510 yt 
Total tax rate (p. $1.000) '19.$146 
_Popula‘n 1910, 46,873; 1920, 45. 383 


INTEREST payable by check on 
N. Y. City to registered holder. 


ROCKLAND 
FREE "ox. 

This town (P.O 
‘County. 

Scho 
§s 17 J- .500 

(Due $1,500 yly. beg. 1920.) 
TOTAL DEBT APE 5 1922_.$33,500 
Tot.ass’d val.’21( mact.) 203,689 
Total tax rate oer $1, 000) '21__$5. wae 


TOWN) UNION 
OL DIST. NO. 1. 
. Roscoe), Sullivan 


| emeeen in 1921 


OCKVILLE CENTRE. 
ts vines is in Nassau County 
Inc. July 15 1893. Pop.1910,3 '66y, 


(000--Jan 1 *23-" a7 1920. 6, 262. 


00r_Aug 1 °22- 
.000r_July 1 '99- 48 | 
3,000r___July 1 1949 
300c&rFeb 1°23-"! 
“86. 000c&r_Feb 1 1951 | 
4\4s'22s-a 3,000,000. __Jan 1 ’23-"52 | 

Canal Land Purchase Bonds. 
4\4s'22s-a {$1,450,000__Jan 1 ’23-"51 
76,000___Jan 1 1952 

Municipal Impt. Bonds. 

4 \4s'22s-a {$1,682,000- "Ton 1 "23-51 
68,000___Jan 1 1952 
Municipal Land Purchase Bds. 
4%8'22 s-an ‘hee 6 ,000__Jan 1 ’23-’41 


2. t Bonds. 7 
4. rity TFS A $4,000r-Aug 1 '22-'25 
6s J-D 5,000.-.Dec 1 22-23 


50 | Water Bonds. 


'95 J-J $10, 000r_._._Jan 1 1925 
3.65s’02I-J 2,000r_Jan 1 °23-’26 
4 hed 11F-A 2, 500r~. Aue i °92-'26 
J-D 2,.500_._._.Dec 1 1924 
OND. DEBT ——. 1921. ane 970 
Assessed valuation 1920__ .4,302.180 
Tax rate (per $1,000) 1920 -- $8.00 
INT. payable in Rockville Centre 
at Bank of Rockville Centre. 





1,000___Jan 1 1942) 


Municipal Bidg. Construc. Bds. 
4'4s'22 s-an $100,000__Jan 1 °23-'42 
Garbage Disposal Constr. Bds. 
4'%s'22 s-an $90,000___Jan 1 1952 


Convention Hall Bonds. 
4s '09 J-D $100,000r___June 1 1929 


rgulpment Bon 
5s ’21 


nexed 
Water ‘Bonds. 
4\%s July $6,000r_July 1 °22-'’27 
1,000__July 


ae July 1, 1 °22-'23 
aoctshc. ‘Light i nal 
July $2,400r_July 1 


°22-'23 


500 1 1924 
Municipal Bldg. Bonds. 
4.85s F-A $5,000__Aug 1 °22-'26 


TOWN OF GREECE (Annexed). 


Sewer. District No. 2 Bonds. 
5s ° -A $5,900__Aug 1 ’22-’27 

Me, District No. 3 Bonds. 
5s July $41,500. July 1 '22-'30 
Sewer, Bonds. a 
3°14 $175____Feb 1 1923 
4'4s8'14 eA 9, 000__Aug 1 °22-’30 
41'48'16 F-A 5.000__Aug 1 °22-'31 
434s'16 F-A 12,000_~Aug_1 '22-'33 
* School Dist. No. 1 Bon 
4.§5s'14Dec $15,000_- 
5s '14 Nov 13,500_-Nov 1 °22-’30 
4.75s'17Dec 72,000_.Dec 1 '22-’5l 

Union Free Sch. Dist. No. 4 Bds. 
4\%s J-J $16 000..-Jan 1 1 °23-'38 


School District No. 8 Bonds. 
$3,900__Dee 1 °'22-'34 


5s °15 Dec 
School District No. 10 © Bonds: 
5s ’°15 Dec $16, ue. _Dec 1 ’22-'34 


Sidewalk Bo 
5\48'17 F-A 2, —_ ... 1 1922 


TOWN OF GATES (Annexed). 


School District No. 3 Bonds. 
5s 12 July $19,250__July 1 "29. "32 
5s 12 June 3 300__June 1 '22-’32 
School District No. 6 Bonds. 
4s May $1,500__May 1 "23-24 
5s Apr 9,130__Apr 12 '22-’32 
Water Bonds. 
5s ’°15 _.. $21,000__June 1 ’22-'35 
z Gabioct to call begin. 10 years 
after date. * After 20 years. 
INTEREST.—Al bonds and int. 
are payable at office of Union Trust 
Co. of N. Y., fiscal agents of the city. 


TOT. DSB. bea’ 5 FDS, &C.-—— 

2 Mar. 31°21. 
Bond. debt - $35, 946, “=50 $29,610,204 
Water debt 

(included) 10,824,010 10,825,500 

Included in the bonded debt given 
above for Apr. 1 1922 are $6,507,- 
500 local-impt. bonds and $415,000 
East Side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. 
against entire city Apr. 1 1922, 
$2 642,900. 

On Apr. 1 1922 the city had a 
sinking fund of $3,132,861. On 
Apr. 1 1922 the city was $5,489,603 
under its debt limit. 


ASSESSED VALUATION. 
(Assessment about 80% actual.) 
1922. 1921. 


ds. 
c ] °22-’33 


$ 3 
Real estate_331,690,264 331,919,894 
Personal __- ‘67 4, 650 ‘681 ,650 
Franchise... 19,391,040 19,391,040 
eMeONS.. = 485,525 491 ‘65 0 
Total_____.352,241,479 352, 484. 234 
Tax (pers. 000) $29. 48 ‘$22’ 881 


POPULATION—In 1920 was 295.- 


750; in 1910 was 218,149. 


ds. 
F-A $80,000c&rFeb 1 '23-'26 
VEL ASE OF CHARLOTTE (An= 


"22-'27 | 
'22-'24 


“ Total assessed val’n 1921 


Bills payable | 


BOME. 

This city is in On elda Co. Inc. 
Mch. 8 1870. Population '10,20,497: 
1920, 26,341. 


Fire-Apparatus Bonds. 
4%s'15 A-O $8,000r- Apr 15 °23-"30 


School Bonds. 
4s 09 M-S ($8,000_._.-Mar 1 1924 
(24, 000__Mar 1 30-35 
4144814 M-N- 5,000_.-Nov 1 1922 
48°14 JS-S [_ 4.200....Jan 2 1924 
70,000_-Jan 2 '25-'38 
44s’ 19 F-A 200.000__Aug 1] '24-'43 
‘Ref nding Bonds. 
58°21 s-a {100.000c_Apr 1 '31-"40 
1 12,000c_Apr 1 1941 


Water Bonds. 
4s ‘08 J-J $100,000r_._July 1 1928 
48 08 J-J 90,000r_._.Nov 2 1928 
4s ’09 J-J 50,000r_._._Apr 5 1929 
4s 09 J-J e-- toe 1 1929 
4s 0 
4s °10 
4%%s'1l J-J 158 ‘000r_ -Sept 15 1931 
Street Bonds. 

-N 500r. Nov 1 1922 


4s 
TOTAL DEBT April 1922 $445, 200 
Assess. debt (add'l) 66 856 
Water debt (addl.)____-_- 618,000 
Water sinking fund 104,018 
Assessed valuation, real_$24,016,.943 
Assessed val’n, personal_ 22.2 0 
Assessed val’n, franchises 1,644,355 
25,653,548 
Total tax (per $1,000) 1921-.-.-.$32.44 
INTEREST is payable in Rome at 
Rome Trust Co. and Farmers’ Nat. 
Bank: and N.Y.at Nat.Park Bank. 


ROTTERDAM AND yb te SA 
UN. FREE SCH. DIST NO. 

5s san wae. -May 1 *22- i 

TOT. BD. DT. May 29 '22.-$32, 7 

Assess. valuation *!1 78 

Total tax (per $1,000) 192 127332. 60 


BYE, VILLAGE. 

A village in Westchester County. 
Inc. 1904. Population 1910. 3,964; 
1920, 5,308. 

Sewer Bonds. 
5s "08 M-S$185,120r.._.Mch10 '23-’38 

Fire Dept. Bonds. 

58 "OSM-S $24.6 Qor. - Mch 10 ’23-"38 
4%s'10 M-S 2,000r - Mcb 10 ’23-'24 
ms g’21 M-S 10.150c._Mar 1 °23-'51 

sg’°21 M-S7 2,900c_Mar 1 ’23-'5] 

” Disposal- Plant Bonds. 
5s g'19 A-O $14, 000r. Oct 1 °22-"35 

Street qmprovement Bonds. 

58’08 M-S 76 vost Mch10 93. "38 
444812 M-S_ 92, -~Mch 10'°23-'42 
6s g'21 M-N 48./40c.May 1 ’23-’51 
5s °22 M-N_ 8,500_.May 1 ’23-’39 
Dock Bonds. 

5s "08 M-S_ $9,000r.Mch 10 ’23-'37 
BOND. DEBT Jan11921 $437,323 
Assess. val.’19 (70% act)_11 409° 844 
Tax rate (per $1,000) 1919-..$14.42 

INT. at Central Trust Co.. N. Y. 

and at Village Treasurer's office. 


RYE, TOWN. 

Site & town is in Westchester Co. 
jm Have Bonds. 
5s '20 s-a (31. ,465..--July 1 1925 
,000.-July 1 ‘26-’29 
Highway Bee 
3%s J-D $55,000r- Syne 1 °22-'32 
480 8 2-4 1 ,000r~ g 11922 

A-O 14 4000, Oe 1 '22-"35 

ff . P & Map Bonds. 
-. —. 3 ‘000. Sept 1 '22-'24 


: SRDOFA oho, 000r. Feb 15 °23-'58 

36,000r_Feb 15 '23-’58 
BOND. EBT May i. $491, 365 
Assessed val.. real estate_42 671.780 
‘Other assessable property. 2,165,961 





| 


Tot.ass’d val.'21(92 %act.) 44,837,741 
Town tax (per $1,000) 1922- ‘$9. 74+ 
Popula’n 1910, 19,652; 1920. 25.819 

INT. at First Nat. Bank, Port 
Chester. 


RYE UN. FREE SCH. DIST. NO.1. 
s’02 J-J $3,000r._Jan 1 ’23-’28 
4. vey elie 20, '000__June 1 °23-'42 
2,.500_.$500 y’ly Julyl 

6 00 1922-1927 

$31,000 

Assessed value 1921- "22. .5,769 477 
School tax (p. $1.000) "91-22. $7 73+ 
Population in 1921 (est.)____ - 3,500 33. July 1’22-37 
INT. at Mamaroneck in N. Y./5s 6. 857_ “Bent " '22-'33 
exchange. oS 1! 2 2-33 


794 tl ‘3 
A-O 80, 385. 30c "AD 1°23-"41 
RYE UN. FREE SCH. DIST. NO. 2. Sidewalk Bonds. 

This district (P. O. Rye) is West-/|4.60s’15 June 10, 000r_June 1 '23-’32 
chester County. 


Tepes Heating System Bonds. 
4'4s'22 F-A /$60, 000__Feb 1 ’23-’37 | 5s °19 O $14,000._Oct 1 °'22-'35 
| 75,006__Feb 1 ° _ Fire Department Bonds. 
BOND. DEBT May 1922. $141,875'\5s °19 A-O $:138,000r._Oct i °22-"39 
Assessed valuation 1921 __ _5.896.787 | Sewer Bonds. 
School tax rate(per$1,000)'2235.26 + | - :5 ‘18 M-S $17,500_-Sept 1 '22-"28 
INT. at the U. S. Mtge. & Trust) 9° (s’21 A-O 24,816.33cApr 1'23-’31 
Co., N. Y. ‘BOND. DEBT Jan 1 1922 est 990 
| Certificate debt (add’l)__- 126,651 
RYE UN. FREE SCH. DIST. NO.3. _ Assessed val., real estate. 5,333,435 
3348 $28.0 000. .$3. 500 yearly | se. val., personal___. 87,810 
5s '09 Nov 22,600__Nov 1 °'22-’33 Assess. val., special fran. 205,790 
BOND. DEBT June 5 1919. .$66.500 Total assessed value 1921__5,627,035 
Assessed val. 18 (4 act.)..5,672,520 Tot. Tax rate(per $1,000)1921$41.70 
School tax (per $1,000) 1918.$7.59+ |. INT. on park bonds and_ school 
Value of school property___.176,103| bonds at Salamanca Trust Co.; on 
Population in 1918 (est.)_...-- 4,500 —— of 1914 in N. Y. ex- 
YE UN. Sty SCH. “yn és NO.4. 
A-0 $36.000r_Apr 1 °'23-’3] SALINA. 
ik, er 1922-1926 | This town is in (a gma County. 
M- N 41,900_-May 1 '26-'34| Railroad-Aid Bon 
M-N 10,000__May 1 '23-" 32 | 4s M-S %57. 6000 S* _1990- 1937 
I-N {22, 000r_. May 1 '23-’45| BOND. DEBT Apr151921 $57,600 
25,000r_May 1 '23-’ 47 | Assessed val'n, real estate__3. 502,321 
80, 900_.Mar 1 '23-’ 36 | Other assessable property... 138,465 
75,000__Mar 1 '37-’41 | Tot.ass’d val.’21 (78% } Se8.35- 49 ‘786 
15.000_.Mar 1 42 '44| Total tax (per $1,000) ..-$8.70 
32 000__Mar 1 °45-’52 | bh rT 1910, , 208; 1920, 4,257 
BOND. DEBT May 1922 $623. 600 | NT. at Union Trust Co.,'N. Y. 
Tot.ass’d val.’21(94 %act.) 19,029,848 | 
Total tax rate (per $1 "000) °21.$12.46 | 
INT. payable at Port Chester 
Sav. Bank, Peekskill Sav. Bank, Riv-. 
erhead Sav. Bank, Brevoort Sav. | 
Bank, Emigrant Industrial Sav. | J-J. $49.000_..Jan 1 °23-"54 


= . > 5s ° 
oo First Nat. Bank, Port’ ‘BOND. DEBT Apr 12°22. _$49.000 
, ‘Floating pa, Prete: 
ssessed value, real estate 
YE, AND HARRISON UN. FREE \‘Assessed value. personal... 
SCHOOL DIST. NO. 6. | Other assessable property. 0,5 

In furnishing us with the data given | Total assessed val. 1921__.1 005.039 
below, S. J. Preston, District Super- | | Total tax rate (per $1 000) 721 _ $28, 90 
eee ~ ag | us oe P| Population (est.) 1921 2,500 
Schoo istricts os. 3 an ave | arm 
been consolidated with this district. matinee watuignnen Deposit. 
He also says that this will inc rease | 
the assessed valuation for the pres-, SARANAC LAKE. 
ent year considerably. This village is in Franklin and Es 
58 "08 M-N $53,000c -- - - 1922-1942 | sex, counties. Incorp. June 1892. 
BOND. DEBT Apr. "$62.500| Sidewalk Bonds. 
Assessed valuation 1921 __-2,364,944 | 344s'01 F-A 5, 5008 ----1922-1931 
Tax rate (per $1,000) 1921__--$18.00| 58°13 F-A 1922-1933 

Paving Bond 

4%s’08 M-S $25, 000r - Sept 1 '25-'’37 
4 %s’09 M-S 
4%s’08 M-S 
4 ¥48'U9 M-S 
5s '13 F-A 
= "19 sS-a 


Park Bonds. 
4.40s'09A-O $1,000_.._Oct 1 °22-'29 
Paving Bonds 
4. = ‘06... $1 '055._ Aug 1 °22-'26 
1,755.80Aug 1 '22-'26 
159.80 Aug 1 '22-'26 


. 1 ‘22-37 
of O6Suly 1 '22-"37 

6. July 1 °22-'37 
04 ---July 1 °22-37 








(2 
4%s'22 M-S; 


SANFORD AND DEPOSIT JOINT 
UNION FREE SCHOOL DIST. 
This district (P. O. Deposit) is in 

Broome and Delaware counties. 


8ST. JOHNSVILLE. 

This village is in Montgomery Co. 
Inc. 1868. Population 1910, 2,536; 
1920, 2,469. 

Water Bonds. 
ae om 4 as -400r- _May 1 23724 | 5s 
s°95 Sept )-----Sept 22 | Water Bond ds. 

3%s'00 July 4.500r- July 1 '22-’24'5s '94 June $24,000r 

aving Bon rte '5s’96 Jan 10.000r 1926 
4. 308 llAug $0 7, ,00r- -A38 1 '22- 39 cpl F-A 18,000r _._.1922-1931 
44s'°15 --- -June °22-'37'48 '03 F-A 19.800r _...1922-1933 
6s '°20  _-_- 1925-1939 | 4s 06 J-JI 32,000r~_ July 1 '35-’66 

Sewer B alee 5 06 «=~JI-J 5,000r_Jan 1 ’'36-’40 
4 \&s'06 blag "319, 040r_Nov 1 '22- 35. rs "408" 10M-N 28, '000r _ May 1 °40-’67 

Street Bonds. ; Fire Department Bonds. 
5s '°17 Aug $30,360r-Aug 1 °22-'44 4.45s8’10J-J  $10.000r_July 1 '22-'39 
5s 17 Aug  7,500r_Aug 1 '22-’ 365s '20 A-O 10,500c&rApr 1 '22-’32 
4%4s'19 July 8,000..-July °24-'31\ Sewer Bonds. 

10. 000..-July °32-'41,48 '02 F-A $14, 666r _...1922-1932 
TOTAL DEBT Feb. 28 °21$134,580\48 ’°06 J-J 18,000r~ July 1 ’°31-’66 
Water debt (incl.) -...._-- 6,000|414s'08 M-S__8,500r_Sept 1 '22-’38 
Ass'd val. '21 (65% act.) _.1,381 ,695 '4%s8'09 9M-S _5,000r_Sept 1 '22-’31 
Tax rate (per $1, ) 1921-$17.604 | 4.458'12J-J  50,000c~ July 1 '42-'66 
INT. t Nat. Bk., St. Johnes-| Crematory Bonds. 
ville. 4.458'10F-A $5.50 Ir. Aug 1 ‘'22-’32 
'BOND. DEBT Mar 1°22. $359.266 
Water bonds (included) ~~~. 16K tv 
() 042 





7 000e&rJunel 93°36 


8T. LAWBENCE COUNTY. 
Canton is the county — 
County plome Impt. 
4s '14 M-S my ¢ *29'30 | Poemptons 
Highway ened Assess. val. 
13. M-S 30 000. Mar 1 '23-"24 ‘Special franc 
is "14 M-S 60, 1 ’25-'28 Other assess. prop, 
4\%s8'15 J-J 147, ‘868 1931-1940 | Tot. assess. val. 
4%s'16 J-J {$45. 000r ....1941- 1943 | Village tax (per $1, 1 
11,308r 944. | Pop: n } 1910. winston” Satire 
Hi hway Constr. & Im ds. . payable a rondac a 
5s ‘OP M-S $195.000_ Mar Bt, “Bas 2 & | my Saranac Lake,in N. Y. exch. 
BOND. DEBT Jan 11922 $355,476 


96,/47,.503 SARATOGA COUNTY. 
Assess. val. personal 772,863) “Ballston Spa is the county seat. 


Special franchises 1,513,357 | Road Bonds. 
otal assess. val. 1921____59,033,785 | ‘10 M-N $10,000r._._Nov 1 1922 
‘14 F-A 40,000_.Feb 1 °23-" 


Tax rate (per $1,000) 19 {0--- -$2.00 24 
}- a 390, O00ckr Feb 1°25-'40 


Po = 910, $9,005; 1920, 
nds. 
°310, 000c&r- Feb! 23° 24 


BOND. DEBT Apr 11°22 $450,000 
Ass'd val.(real & per.) ’21- 39,246,317 
792; State&Co.tax (per $1,000) "21 $12.50 
| Populs’2 1910, 61 917; 1920, 60 029 

at County Treas. office. 


Sinking funds 
| Assess. val. real sata ,700 


ALAMANCA. 
This city is in Cattaraugus Ca. 
Inc. May 


41913. Pop'n ‘10, 5,7 
1920, 9: o. 


City B on 
5s ah - na 7. 158.12Nov 1 '22-’ 
5s ” 8'000r..Jan 1 '23- '30| SARATOGA SPRINGS. 

Public -, Bonds. __ This city is in Saratoga Cou 
4\%s'16 F-A $19.600C.. Feb 1 '22- 36. Inc. June 22 15. Pop. 1910, 13. 693: 

Urede-Crossing Bonds. 1920, 13,181. 
4s 1l10F-A_ $6, 000..Aug 1 '22-'27 | as Bonds. 

Water Bonds. 4%s'11 A-O $72,700r_Oct 1 
5s 07 F-A $6,000r_Aug 1 '22-'27 4s’ ii J-D 108, '000r_June 1 
3.85s’05ann 35,000r_ Nov 15 ’22- 34 Sew JID 40,000r_June 1] *-23'42 
4.358'14__ 27 .300.-July 1 '22-'34 wer Bonds. 

i ht Bonds. 4s M-S_ $78,250r.May 1 °23-’29 
5s ° F-A $1, 0o0Or.Aug 1 '22-'23| BOND. DEBT April 1921 $355,500 
3. B50" 05 s-a 7,000. Nov 15 '22-’35| Long-term sch. notes (incl.) 24,000 

School Bo nds. Total assessed val. 1918_.. 9.712.367 
4%s'09 J-J (*40" *000r.. Nov: 1 t 1 oneeemment full value.) 

40, 000r.Nov 1 '31-'4 tal tax (per $1,000) 1921. -$50. 40 
4s '06 3,111_. Marl 35-28 TORT at office of Commissioner of 
4.60s'15 June 9,000r-June 1 ’23-'31 | Finance in Saratoga Springs. 


'22."40 
23-40 
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ae DALE. 

This village is in Westchester Co. 
Inc. as a town Mar. 7 1778; village 
May - 4 


Sewer Bo 
4.408 14J-J nso. 000r._July °22-'56 
.000r..July 1 1957 
4%s'15 J-J 6,000r_July 1 °22-'35 
3,500r_ July 1 *22-' 28 
ited 15 F-A 60.000r- Aus 1 °22-'45 
4s ihe DPocced Aug 1 1931 
5s M-S 34,000 1941 
Water Bonds. 
4\%s d-5 §6=- $5 —". ae 1932 
5s’ 21 73 250, ‘000c_ July 1 °26-’50 
§s'21 -.- 200,000- _July 1’ — 
ishw 
4.60s 
Land "Purchase Bonds 
5s °20 F-A $70,000 
Fire nept. Bonds. 
4s 


$3 OD ——— 19 
4 tase Hi M ‘Bon 
age Ha 

s’1 7 NOT suly 1 '24-'34 
ark & beanaieceed onds. 
te Bor , 

w onds 
sonal od 3,000..May 1 ‘2: 3-25 
y ‘000r. May 1 '23-'44 | 
5,000r- - $2,000 ly 
2,§00r. May 1 °30-'32 | 
4,000r. May 1 °23- ‘26 | 
28 oi June 1 °23-'35| 


17 
N 1 


4} ,3'22 J-D > 1 °23-'2 
TOT. BD. DT. Mar 1 30° ‘$1. O11, 500 
Assessed val., real estate.21,517, "503 


584,225. 
Tot.assess. vai.’ Bi eet o val) 22, 110. 123° 
Total - a (per $1,000)'21- -$22.64 


a Scarsdale Nat. 


ae 


= LA 


a\ PN PS nw Ww 


23 | 
1922-1924 | « 


© &»& APHRAM 


4s "04. M-N ol; Or Oar 1 °23-'24 
4 48°06 A-O 0 Oct 15 °22-'26 


— 
Dur OD Onn ow 
D> pees pecs CAD pes ees ts 
COO S™ Oe too 
TET ERE Pes 


Oo Ra RE 
< 


he 


ta! aa 


* 


¥ +) 
oC 


BAARAAwwnw® 


DNwdyn 


42.000r_June 1 
114,000c_ July i 
38.000c_July 1 
11.000r_Sept 1 
*95,000__June 1] 
*60,.000__Dec ] '22- ‘41 
' a4,o00c&rFeb | °23-'26 
[-S a10.000c&r Mar 1’23-'27 
M- N *100.000c&r May 1'23-42 
lice Market Bonds. 
*23-'30 


A-O $10,000r- Apr 1 
y Hall Dulidins Bonds. 
ss - -apgleaaataaal 22-'25 
4.708’ 1gM-N- o. 00. May 1 °23-'25 
Water Bonds. 


3 3. 39 
"22-'40 
"22-'40 
'22-'32 
'23-'41 


Cag Sg it Sot Ca 


» 
®¢ 
, 


eee 
Sg 


(48 '03 F-A $86,000r_Aug 15 '22-'23 


3 %s'04 J-J_ = =15,000r_July . A '22-'24 
hae Se & Impt. Bonds, | 
2 F-A $20,000r_ Feb 1 ’°23-'26 
04 M-N_ 10,000r.May i °23-'24 
‘Plaza Bonds. 
-\4%s'19 J-D 8 4,000- Jane 1 °23-"36 
adodeeation Bon 
4s A J-J $141,000r 7 “50 '92-"29 
48°16 J-D 18, ..Dec 1 °22-"30 
Fire Bonds. 
Ol J-D $10,000r_._June 1 1927 
15,000r__._June 1 1929 
10.000r- July 1 '22-"23 


mes OR and Central Bank of West-/| 4 


chester County, White Plains; 
upon demand in N. Y. exchange. 


SCARSDALE UN. 1. FR. 8. D. NO. 1. 


or 





44s'15 J- D3115 00c&rJune 1°23-'45 
4s a 26, 000r_Apr 1 °25-'37 

School Bonds. 
5s °17 M-N$120. 000c. May 1 °23-'28 
5s °19 J-D/190,000c&rDec 1'22-'40 
OO0Oc&rDec 1 1941 


9, 
| QO0ckr. Dee 1 1941 
110.000c&rDecl °42-'52 
BOND. DEBT Apr 24°20 $513,000 
Assessed val., real estate.$% ,596, '883 
Assessed val., personal -- 78,650 
Assess. val., special fran... 192.459 
Total neoenes value 1919 992 

867 


(4% act.) 8,8 

Tax rate (per $1,000) 1919--$1i .93 

Population in 1920 (est.)_...--: 3,50 
INT at U.S.Mtge.&Tr.Co.. N.Y. 


SCHENECTADY. 
This city is situated in the county 
of the same name. Ikmcorp. in 1798 
Election Expense Bonds. | 
4s'14 F-A $2,000r. Aug 1 1922 
_neration Hospital Bonds. 
F-A $1,000r__._Aug 1 1922 
* icalth Center bonds. 
s’20 A-O $18,000__Uct 1 ‘ 
Public Impt. Bonds. cide 
.65s8'’ 19M- 8 o42, 000..Mar 1 
J-J 24,000r_July 1 
16,000r. Mar 1 
J-D*135 ‘000. June 1] '23-’: 
“D*110" 000_Sept 15 ’22-": 
1-N *200,000_May 1 °23-’: 
M-N *15,000c&rMay 1 '23-: 
Machine Bonds. 
18 -A $20,000__Feb 1 
r aze-Disposal Bonds. 


- 


AX < 


/ 
4 
ye 


5 


wee 


pr Pore mC 
ea 


s’ 
s’ 
S 


ly 
Ae as | 
6 


am 
OF 
fs 


Pee 


> 
aa 
R, 
s a “ICICS 


=) 
coos Oe 


4, ‘500r. May 1 °23-'31 | 
Bond 


s 
J-J $192, 500r_July 1 '22-'33) 
: ‘000r_June 1 °23-"34 | 
93-35 | 
"22-"35 | 


"22°25 | 
22-'23 


'99'9 
2,000r- yl '23-" a4 
§00c_ ror 1 °22- "40 | 

‘ 5.000__Mar 1 '23-" 
S a20,000c&rMar 1 23-32 | 


onds. 
$4,500r__- Apr 1 1923. 
55,000r- snus 3 °22-'32 | 
4s "03 J-J 60, 0O0Or~ July 1 "92-32 
4s 06 J-J3J 50,000r_July 15 ’22-'26 
4%s'07 J-D 30,000r_._June 1 1927 | 
¥s'08 J-J 126,000r_July 15 '22-'28 
4%s'10 ye 135,000r_July 1 '22-'30) 
1 A-O 100,000r..Oct 1 '22- 31) 
2 J-J 185. 000r_July 1 °22-'32 
A-O 55.000r-Apr . °23-"33 | 

l 


z 
oo 


SIT eet pet Bt CG 


ob Hom Cove no Ba nm 
KS RRA 
DD as et 


4s "02 F-A 


_ 


we ee 
Bes ry 
— nn 
CO OS pet 


J-J 240,000r_July 1 °22-"33) 
14.000c_July '22-' af 


‘23- 
°22-'27 
35,000r. Sept 1 "2 3-35 
1,824..-Aug 1'22-'27 
A- 5,000r_._Apr 1 2. 3-"27 
7 M-S 70,000_.Sept 1 '22-'35 
50, ‘000_.June l 23-(32 | 
M-N_ 6,000_..Nov 1 '22-'27 
18,000r_July 1 °'22-’30. 
342, '000c_Jan 1 '23-’ 40. 
190, ] '22-' 40 


57. 22 2-’ ‘at 
l4s’21M-S*l, 133 000cMar - 
"22 M-N *10, O000ckrMay 1 93-32 | 
Bridge Bonds. 
4s'13 A-O $2,500r_.__Apr 1 1923 | 
Garbage Collection sonds. 
"16 F-A $12,000_.Aug 1 '22-'33 
1922 


_..Aug l 
oe 15 1923 
.-.June 1 1924 


wa de te 
RK 
pt et 
NOt et 


res 
e 
0 


Or 
—_ 
rey 


932 
.-May sf °23-"30 


J 4s 


ae 19 s-a $90, 000 
4s 
"33 /44%48'09 F-A $70, 


| 000c - Fe 
6 BOND. DEBT Jan 1 1921 
Assess. val., 


500_ ~ June 1 ‘2. 

48 OO..June 1 '23-'24 
4% 5°22 A-O a13,000cKrApr '23-'35 
TOT. DEBT May 15 '22.37,130,250 
Water debt (included) __ _- 124,000 
Sinking funds. 286,500 
Assessed val., 70,845,365 
Assessed val., 288,450 
Assessed val., franchises.. 3,756,522 
Total valuation 1922____. 74,890 337 
Tax rate (per $1, 000) 19: 21___- $46.62 
Population 1910, 72,825;1920 88,723. 

INT. at office of City Treasurer; 
on bonds marked (*) at Chase Nat. 
Bank, New York: on bonds marked 
(a) payable at the Chase Nat. Bank, 
N. Y., or at the City Treas. office. 


SCHENECTADY COUNTY. 
Gounty b at is Schenectady. 
rid Ke Sanatorium Bonds. 
wer i4 M-N$14,000c&rMayl' 23- '29 
6s '20 M-S 48,000r_.Mar 1 °22-'45 
Court-House and Jail Bonds. 
‘09 c&r ($36. 000. _July 1 °22-'24 
000_.._July 1 1925 
4s J-J 200" ‘000 
1934- 1942 


4%s'1l J-J 100,000 

4%s'12c&r 8,000_.__July 1 1942 
192,000__July 1 °43-'58 

4%s'1l3 --. 80,900c&r Jan 1 °23-'57 


Gateway Bonds. 
1922-1938 
ighway Bon 


"16 J-J3 $97 BOOckrIuly 1 '92-'36 
Funding Bonds. 
b 1 °23-’29 


$926,282 
real estate___ 80,795,364 
Assess. val., personal____ 365,076 
Bases. val. spec. franchise 4,390,521 
Total assess. val. 1920 abt. 

70% actual) 61 
County tax rate(per$1 000)" ig 35 81 
Population °10, 8,235; °20, 109,363 


INT. on court-house bonds pay- 
able part at Rochester Sav. Bank, 


9 | part at Citizens’ Trust Co. in Schen- 


ectady, and part at Schenectady 
Trust Co.; on funding bonds at 


31 | Brooklyn Sav. Bank, Brooklyn.N.Y. 


\SCHODACEK (TOWN) UNION 
FREE SCH. DIST. No. 10. 
This district (P. O. Castleton) is 

in Rensselaer County. 

School Bonds. 

58°17 J-J $49,000__Jan 1 
BOND. DEBT Apr 8 __--_. 
Assessed value, real estate. 
Assessed value, personal. 5,700 
Ass'd value, spec. franchise 183, 675 
Tot:ass’d val.’2] (80% act.) 930,325 
Total tax rate (per $1 poe) ‘21 $12.89 
Population 1921 1 (est.; 2,C60 


SCHOHARIE COUNTY. 

Schoharie is the county seat. 

Highway Bonds. 
5s "15 F-A_ $3, 640r_Feb 15 °23-'25 
5s '16 F-A 5,129. -Feb 15'23-'28 
5s ‘16 F-A 7 .400r_ “Nov 20° 22-"28 

County Building Bonds. 
414s8'14 F-A $18,000c_Feb 1 *23-"31 
BOND. DEBT Apr 8 "22 _..$34.160 
Assess. val. real estate___12 245, O00 
_ Assess. val. personal 3 1.000 
Other assessable roperty - 195,000 
Tom assess. val. 

(70% actual) 12,741,000 

— assessed value 1921 
| bout 65% actual)____1?,736.217 
‘Tax rate ‘per "$1,000 '21(abt.) $24.50 
Population 1910, 23,855; 1920,21 303 


SCHUYLER COUNTY. 
par seat is Watkins. 
ighway Bonds. 
asest 13 M-S 


'23-"58 


1922-1925 


1;BOND. DEBT Apr 15 '21-_.$34 





,000 
Assess. val., real & franch_8,930,056 
Assess. value, personal_... 32,680 





Total assessed value 1920_$8,962.736 


Population '10, 14,004; 


SCHUYLERSVILLE. 
This village is in Saratoga County. 
Incorporated in 1831. 
Water Bonds. 
4s $24,200.-$2,200 yearly | 
a oe & Ext. Bonds. 


$6,500 

BOND. DEBT May 23°22. - $41,000 
Assess. val. real estate 2,6 
Assess. val. personal 

Other assessable property - 
Tot.assess.val.'22(45%ac t) __546, 135 a) 
Total tax rate (per $1,000) '21- $27.50 
Pop'n ‘10, 1,614; 1920 1,625. 
NT. payable at Schuylersville. 


SCOTIA. 
This village is in Schenectady Co. 
Inc. Jan 1904. Population 1910, 
2,957; 1920. 4,358. 

Street-Impt. Bonds. 
5s F-A $4. 500..Aug 1 "22-24 
5s 20 19,200..Mar 1 
(Subject: to call any interest date. ) | 
 ) eee 33,000 
GB SL «0c 

Seta hem ement Bonds. 
4.60s'14 F 1,500..Aug 1 °22-'24 
4s ‘18 ,000..Aug 1 '23-'27 


$14,000c__Aug 1 '22-'35 
4,500r..Aug 1 '22-'30 
4,600....-Aug 1 1926) 


'20, 13,098 


dalek Sek Ss tet Pe 
a 3 : S 


D2 


toe ee et 
or 


9,1 
5 
sen 


‘unding Bon 
5s '12 F-A_ $4, O00C. Aug 1 °22-'25 


Refunding Pp hy Bonds. 


: 


45 F-A 
3 148 "18 F-A 
5s '20 


5%48 


scarey ee 
2.000_...Feb 
2,000_..Feb 
3,600....Feb 
Refunding Water Bonds. 
4%s'16 F-A $5,100_.._.Aug 
5s °17 1,000..Sept 1 
a. ane 3,600... Feb 
5°48 21 F-A 3,000__._Feb 
Great Western Gateway Bonds. 
.90s $50,000__Oct 1 '24-'48 
Sewer Bonds. 
"10 F-A $2,000__._Aug 1 1926 
24, 000..-Feb 1 '23-'34 
. 3,500..-Aug 1 '22-'28 
2,000_...-_Aug 1 1922 
2,000_..._Aug 1 1927 
2,500c_._._Aug 1 1928 
2,500c...Aug I RST 
4,000c_.Aug 1 °22-’2: 
2,000c___Aug 1 1934 
2 ,000_...__Aug 1 1933 ) 
5,000_ Sept > 
§,000..Oct 1 
6,000. .Aug 


1S.000..Aug 1925- 


Drainage Bonds. 

4%s'09 F-A $5,000_..._Aug 1 1924 
4. S0s'1 A ,000...._Aug 1 1927 
5s '10 F-A 6,000_..._Aug 1 1927 

Village-Hall Bonds. 

07 F-A $l ,000r._Aug 1 rar 23 
2.0 ----Aug 1 1926 
1,000_..._Aug 1 1923. 
2,000_.._Aug 
- 500c..._Aug 
"13. F-A 500c..__Aug 

Refunding Sewer Bonds. 
BOND. BT {For water - $125, 000 | 

July aT 1921 Other pur_ 76,100 | 
Sinking funds Ry 1559 
Assess. val. ‘19, real est___2,359, 
Tax rate (per $1,000) 1921... $16. 40 


INT. at Schenectady Trust Co. 


1 1940 
wine 1 1941 
1 1936 
"22- °23 


See 47 olin 


.5 


1 1928 
1 1933 


SENECA COUNTY. 
Waterioo is the county seat. 
Highway Bonds. 

: 2,034-_-_- -June | 1923. 
9.045___Oct 1 °22-'30 

7 tf 1 She he l '22- '29 | 

Dec 1 °25-'31) 

x °24-'43 | 

"22-30 

oy 1 '25-'34 

S15--Apr ] 


.450__July 1 ha | 


| 


Court-House end Jail Bon 
4%s'14 J-D $60,000c_June 1 pas °32 
4.20s'16J-J  30,000__July 1 
BOND. DEBT Apr $259.922 | 
Assess. val. real estate__.19, zit Yeo) 
Assess. val. oe »300 | 
Other assess. 5" 650. 


Si 
Total assessed. oa ue 1921 20, 577 "535 | 5s 


Population ‘10, 26,972; '20, 24. 735 
INT. at First Nat. Bk. of Waterloo 


SENECA FALLS, TOWN. 
This town is in Seneca County. 


Paving Bonds. 
4.70s'19M-N $24,000__Nov 1 '24-" 26 
5s 20 M-N 32.000__Nov 1 '27-"30 
Refunding Bonds. 
4%s'13 J-J $:0.000___July 1 °22-’ 25 
TOT. DEBT May 4 ’21-_-- 30.0 


Assess. val. real estate....4,515,515. 
$500 


Assess. val. personal 11 
Exemptions 

Total assess. val. 1920----: 5 075,656 
(Assessment about 82% actual value) 
Total tax (per $1,000) 1920---$33.70 


Po wen 1910, 7 6 ih 1920, 7,179) 


ayable in N. Y. Cit 


at 
mF Senwten & Co. 


y; 


NECA FALLS, VILLAGE. 
This village is in Seneca County 
Incorp. in 1831; re-incorp. in 1902. 


'23-'30 | 4 


Feb 1 1932: 
1 1927, 


1 1927. 


| SCHOOL DIST. NO 


°23-’ 37 | 


Street Paving Bonds. 
4.30s'11F-A $20, 000r... Feb 1 '23-'°26 
(4.25s8’'11F-A 12,000r_- 1 '22-’25 
4.30s J-D 2. 400P. Den i "22-'24 
bi 45s'12F-A 20,000r..Feb 1 '27-'30 
s'16 J-J 2.000Pr- ae 1 °23-"26 
inal Jud mont Bond 
4.60s'15F-A 1240... Aug 10 "22-"25 
|” Sewer Bonds. 
4%s'06 A-O $25,000c___Oct 1°22-26 
4.70s'08 J-J 24,050r_Mch 2 '23-’38 
BOND. DEBT Jan 1 1921. $158,003 
Sink. funds Mar 1 ‘18 23 438 
Tot.ass'd val.’18( 750, act) - 522.018 
yaiage. 7 (per $1,000) 1917--$18.80 
et A, 910, 6,588; 1920, 6,389. 
| NT. pay. at Exchange Nat. Bk. 
and State Bank of Seneca Falls. 


SHERBURNE. 

This village is in Chenango Co. 
_ Incorporated _ 4 1830. 

ye Atee Bon 
(4%s'1 7 J-D ". 000._June 1 ‘23-30 
4s 1922-1928 


Ks 12° 1929-1933 
Electric-Light Bonds. 
58 '16 M-N §&7, 10008. .Oct 1 °22-°35 


1922-1942 
Paving Bonds. 
4s $5.000 1922-1933 
E song DEBT Apr 13 BUS) 08) ,000 
Water debt (included) ,500 
Floating debt 
Assess. val. real 
Assess. val. personal 
Other assessable propert 
Total —. val. '20 (abo 


2-3 act uf 536.6 
1,000) ° ,20--$16. 00 


-~—-— , 


City tax rate(per 


. 
> Population in 1910, 960; ’20, 1,104. 


INT. payable at Sherburne. 


SHERILL KENWOOD WATER 
DISTRICT 
This district (P.O. Kenwood) is in 
Madison and Oneida Counties. 
Water ponds. 
6s °20 J-J $17 pepo ~~ - sam 1 1940 
BONDED DEB (7) 


SIDNEY (VILLAGE). 
This village isin Delaware County. 
Incorp. 1888 
5s °18 4 A $12,600c. July 1°24-’43 
Water nds. 
5s '19 A- O $217. 800..Oct 1 °22-'49 
6s "21 A-O 5,000__Aug |] 99.’ 31 
Improvement Bonds. 
6s °21 A-O $4,000__Aug 1 ’22-’29 
6s °'21 A-O 35.000__Aug 1 ’22-’41 
BOND. DEBT May 1922. $298, 973 
Water debt (incl.)_._ -_-_- 7.800 
Assess. val. ’21 (60% act.)-1, 381 865 
Village tax rate (per M.) 21_$11.58 
Population 1910, 2 5072, 1920, 2,670 
PRIN. and INT. . payable at Sidney. 


SILVER CREEK. 
This village is in Chautauqua Co. 
[Incorporated in 1856. 
$68 .058 


TOTAL DEBT Jan 1 1921- 

Water debt (incl.)._..._--- 20,000 

rotal val’n 1918 (act. val.).2,012,756 
2,512; 1920, 3,260 


Population 1910, 


SKANEATELES. 

This ieee is in Onondaga Co. 
Inc. 1833 20opulation 1910, 1,615; 
1920, 1,635. 


Fire Department Bonds. 
5s’°21 J-J $6,000__July 1 °22-’27 
Water Refunding Bonds. 
48°16 J-J ‘$4 1) ,000r_ July 1 ‘22-31 
0, ame July 1 '32-'36 
Highway Bond 
5s 000. -July 1 °22-'24 
BOND. DEBT yoo 10°22. $29,000 
Water debt (included) - _ ~~ 20,000 
Water sinking fund 5,000 
Tot.ass’d val.’21 (75° sones. )1,732,820 
Total tax (per $1,000) 1921___$32.00 


INT. at Nat. Bank of Skaneateles. 


SEKANEATELES RON FREE 
on district is in Onondaga C 
48°09 Oct J $4, 000r.Oct 1 12995 
‘O00r - Oct" I '26-'37 
BOND. DEBT Apr 101922 $28,000 
Assessed val'n, real i .779.700 
Assessed val’n, personal... 23,800 
Other assessable property... 72,355 
Tot. ass'd val. RM ee 31 875, ot 
School tax (per $1 po0v) 3 21_-..$9.8 


NT. at Nat. s of Skaneateles. 


36-'35 | Population in 192 


SLOAN. 

This village is in Erie County. 
Incorp. 1896. 

Sewer Bonds. 
4.70s'17 A-O $77 500__Oct 1 °22-'46 
| Street Paving Bonds. 

ae... ee 138- Oct 1 1982-38 

‘GENERAL BOND.’ DE 
| May 19 1922 
| Assess. debt (additional) —- 
Ass'd v al. '22 (60% act. ) = = 
Tax rate (per $1,000) 1922 $21 
| Population 1910, 1, 259; Ton. 1 791 


SODUS. 
This town is in Wayne County. 


| PA heoad Sones. ray 
1,590.-July 1 '22-24 


| 4. 00s 37 480_.July 1 '25-'32 
Fire House “Bonds. a 
s nae $4 .000-- Apr 15 '23-'26 
Paving Bo 
5s '22 2 D $10 "600. _June 1 '23-"42 
BOND. DEBT May 2'21-. $34,480 
Assess. val., real estate__..2,847 85 
Assessed val., —e- 24 
Other assess. poe. 434, 
Tot.assess. val. Bit 5% act.). Bs 
Tot. tax rate (per $1,000) "21-$22.0 
Population in 1910, 4, S57, 30° 4,408 


INT. on 5s of 1922 at U. 8. Mtge. 
& Trust Co., New York. 
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SOLON. School House Constr. Bonds 
This town is in Cortland County. | 6s" 19 M-NJ$14,000_.Nov 1 °22-'35 


Railroad Bonds. 6,000_._Nov 1 °36-'45 
.$2 000 y’rly_| 58°19 M- . Ey 


25,000... 4 
BOND. DEBT Jan 4 1921_._$27,000 |54s'21 M-N_ 15,000_--Nov 1 °28-°57 
Assessed val’n, real est. 1921_303,596 BOND. DEBT Apr 1 1922..$46,500 
Tax rate (per $i ,000) 1921_.$40.20+ value, real estate._.521,170 
Population in 1910, 518; 1920_..498 Assessed value, personal... 32,200 


Other assessable p a pay 6,984 
SOLV ‘Tot. ass'd val. ’21 (60 % act.) .569 354 
"This is in Onondaga Co. | 14x rate (per $1.000) 1921_..$24.63 


oi 
Inc. 1894. | Population 1910, 5.139, Population in 1920 (est 


800 
‘1921 at the 





. on s of 
1920, 7,352. National Bask of Hobart. 
Refunding Water Bonds. | 
68°15 F-A $75,000r__.Aug 1 1940 SUFFERN. 
General Impt. Bonds. This village is in Rockland County. 
4%s'14 F-A $1.000r-. Aug 1 1922 Paving Bonds. 
2, _Aug ‘ °93-'43 5s ‘19 -A $25 000r. -Aug 1 '22-"31 
4\s'14 F-A (51000 ae ie ai ad ane pe -: 1 Saale 1 22-41 
‘ Souq ire Alarm n 
~ 1926-1065 58°19 F-A $1,000.._.Aug1'22-'23 
treet & Fire Alarm peneh Water Bonds. 
Street Bonds. '6s 20. s-a 19.000r Oct 1’ 22-'40 
4%s'09 J-D $96,000_June 1 '23-'38 BOND. ‘DEBT we 14°21 $83, 500 
4iss'12 I 12 F-A 114,000c_Aug 1 ‘22-40 Floating debt (add'l)._.___ 4,000 
ae Geen 272-2 $15.00 Water rok g = pond “2,772,500 
iit. Beamcressaco=o=- ‘ Assessed val’n, rea —* 00 


ecece Other assess. property..-.. 465,060 
BOND. DEBT Jan 1 ’21-- Tot.ass'd val. '21 (80% act.)3, 237 ‘560 
Water debt (included).... 75, Tax rate (per $1,000) 1921___-_$9.1 
Total valuation ery sia henge 5,1422 Population 1910, 2, 63: 1920, 3,154 
Principal and interest payable at 
the Treasurer's office. 


SUFFOLE COUNTY. 
County seat is Riverhead. 
hy ital Bonds. pe may 
ds. 4%s'1 A-O $15 000r. Apr 1 23- 25 
4. S53 Mar $6 $66, 718. 33_Mar 1'23-32 | Bid . ‘mot. 7,000 -. ----- 1922-1935 
tu oo “angel JD $32 -00r-June 1 22-34 
| s’ - r_Nov - 
SOUTHAMPTON. | \ 2.500r_..-April 1 1936 
oon village is in Suffolk County. Jail Bonds. 


yt Population 1910, 2,509; 4%s'10 M-Sf$15,000r___Mch 1 1923 
1920, 2,89 rye 0. "000r..-Mch 2 1924 
Fire & Park Bonds. oad Bonds ; 
4%s'l6 J-J. $7,000__July 1 ’22-'28% 4 J-J $15,000r_July 1 °22-'24 

Park Improvement Bonds. ‘ A-O 55.000r- ae 4 125-129 
4.458'15 J-J $17,500... .. 1922-1928 4 J- $,000r_July 1 (22-'25 
4 
3) 
4) 





SOMERSE 

This td (P. QO. Lockport) is in 
Niagara County. 

Highway Bon 





J {2 
- (35-000 July 1 '26-'35 
1,800r ~~ --1922- 1924 


oP, Ohi O00r Ont Z: 2 2-39 
Curb and Gutter Bond d 3 00r Oct 2 
43810 J-J_ $2,000._-Jan 1 '23-'26 plies aime jane 1 * 
unicipal Bldg. Bonds. {112 ne = ape S 936 
4.408'135-J $14.000r 1922-1935 Ronn. DEBT Mar 31 "2281 ( i 39 
Macadam Road Bonds. ) iT NL ir 31 "2231 58 000 
5s '17 J-J $45,000. July 1 °22-'39 Sinking fund ‘16,242 
Road Bonds. . Assess. val., real....... 126.838 ,.121 
($6, 000___Feb 15 1923 Assess. val., personal _- 952,625 
55,000_Feb 15 ’ Tot.ass.val. 21 (68% act. 127. 790,746 
'12,000-Feb 1} County tax (per $1,000) 1921- Ree 50 
|15,000_Feb Le ropa SO, : 
BOND. DEBT ‘Soo 1 ’2]- NT. at County Gammses’s olliee. 
Total assessed value 1921__-« 
Village tax (per $1,000) 1919 « SULLIVAN COUNTY. 
INT. payable at First Nat. Montice llo is the county sea 
and at Southampton Bank. 4s'1l1 JJ zi6. 00 .c&rJan 1’ 33-" 30 


Turnpike Go nds. 
4s $7.800r.-Jan 1 '23-'27 
wo TOs UNION FREE  Court-House and Jail Bonds., 

SCHOOL DIST. NO. 6. 4s "09 J-J_ $x5,000c--Jan 1 '23-'39 
4%s'13 Jan $80,000r__Jan 1 ‘23°42, BOND. DEBT Jan 1 ‘21- $125,000 
4%s'12 Jan 5.000r__Jan 1 ’23-'27 | Assess. value, real estate_._7,495,283 
4}4s Jan 17 -000r.$1,000 yearly | Assess. value, personal.... 142,105 
BOND. DEBT Apr 15 '22_ $102,000 Special franchises__._._--- 19,067 
Assess. val. real estate___.4.872,107 Total asess. value git meee 716, 455 
Total assess. val. 192)_.__5,066,149 County tax (per $1,000) ' 18___ $3.50 
Total tax (per $1,000) 192i__..$14. 40 PONT at 1910, 33808: 1920 33.163 
Po anon rs 1921 (556.)-cocce 3, NT. at County Treasurer's office. 

at Southampton Bank and a 
First National Bank. SYRACUSE. 
| Neal Brewster, Comptroller. 


Syracuse is situated in Onondaga 
SOUTH GLENS FALLS. ‘County. Incorp. Dec. 13 1848. The 


A village in pegs Co. Inc.1895.| village of Elmwood was annexed on 
Pavement Bond Jan. | 1900. Population 1910, 137,- 
“Ld Ry wa0. 000. July 1 °22-"31 | 248 1920, 171, 717. 
r Bon Bridge Bonds. 
4s ‘iL M-S 320 ,000c$2,000 yly Mar 4%4s'15 A-O $7, 800.-Apr 1 '23-'35 
ater Refunding Bonds. 8°15 J-J 


143'22 


ae 


— }. 





DP porare 
] -|]-— 
* MH 0-56; 
— 


Bank 








4 *7 800 _.Jan 1 '23-"35 
alt 16 F-A 4 ,000c.$2, OO00yly Feb | Collegiate Bonds. 
lighway Bc Bonds. J-D * 00.000r. .. Dec 1 1926 
4% S $27,000c_Sept 1 °22- 49. Harbor Brook Impt. Bonds. 
BOND. DEB’ Jan | 1921_$106,000 (3 s'02 2 M-N 50 )r__.-Nov l "1922 
Water debt (included).--.. 30,000/3%4s'03 A-O  *700r-.-Apr 1 1923 
Assessed valuation, real... 919,467) School and Park Bo 


nds. 
Special franchise_._..._._- 28,93 / " - 
Spee anneal vata’ ibie 8,939 | 5s *21 s< “8 $$513,000c-May 1 '23-'41 


Sch 
(33 to 50% actual)____- 948, 406 3s’ no x a *$5,200r_.__July 1 1922 
Total tax rate(per $1,000) 118-$24. 24 4ks'07 MN 16: 250r May 15 '23-'27 











Population 1910, 2,247; 1920- 4 %s'07 500r July 15 '22-'27 
- payable at Sc. Glens ‘Falis. | 4g 09. A-O 52°500r-Apr 1 '23-'29 
Bee? uae be tae 
SPENCERPORT. | S. 7 Or-Jan +f 
This villa e, is in Monroe County. | £728,195 F-A ,65, Y00..Feb 1 °23-'35 
Incorpora 867. (4348'15 A-O 276,150r-Aug 1 °22-'35 
TOTAL DEBT May 25 '22_.$33,992 422816 F-A_ 22,050r-Feb 1 (23-'36 
Assessed val., real estate 87 : ,436 | 9S 18 M-N297.600.May 15 23" 38 
Other assess. ‘property terete 16, (406 |. Onondaga Creek Impt. Bonds. 
Tot. assess. val. '22(66 act) 704,792 3 48 02 J-D *$2,5 O0r.--Deo 1 1922 
Tax rate (per $1,000) 1922- --$15,00 | poe BON gg 2 OO -May 1 ’23-’24 
Population 1910; 1,009; 1920 ---926 43s'1l M-N $50,000r_May 1 '22-’31 
(4448'12 J-D 50,000r_June 1 °25-'32 
SPRINGVILLE. (448'13 F-A_ 30,000r-Aug 15 '22-'33 
This vill lage is is a, Erie County. |4348'15 M-N 60,800..May 1 '23-"35 
Incorporat 834. (448'16 M-N 40,000r.May 1 '23-'36 
Electric Ae | treet Improvement Bonds. 
2 — s Se ee 4%s'17 J-J $48,0u0r_July 15 '22-"27 
6s '21 M-S ‘ ea" 000- ‘Sept 1 °22-°30 4%s8'18 F-A 98,000. Aug 15 ‘22-25 
1,000._Sept 1 ’31-'39|4%s'19 J-D__98,000r_June 1 23- 29 
Highway Bonds. '5\%s'21 s-a 1410. So May 1 '23-'31 
eT Waele | 5s "20 s-a 105 000cKkr Nov 1, 22-30 
5s ‘19 sa 9, 500..May 1 ‘'23-’°82'4s °22 s-a §350,000__July 1 '23-'32 
58 ‘19 Sa 3'640 --May 1 ‘23-26 _ Sidewalk Impt. Bonds 
5s ‘19 sa 9,560..May 1 '23-’32| 5s °20 s-a §314, S00c&rNov 1°22-'25 
Fire Department Bonds. (54s'21 s-a $12, eneheMas 1°23-26 
6s'21_ M-N$11,000 -.-Nov 1 1923. Municipal Impt. Bo 
, water Bonds. (4%s'17 J-J $105,600r-~ yal P45 "22-37 
a 4ies'i9 " . °382.500_-Mar 15 '23-°39 
BOND. DEBT May 21 ‘21 $62,503 5s ‘21 s-a §260,000__Nov 1 '22-'41 
Water debt (incl.)_______- 32,700 | 448" 22s-a $940,000__Apr 1 '23-'42 
Assess. val., real estate.._.1,617,315| General Impt. Bonds. ‘i 
Assess. val., personal. .__-- 7,000 | 4348°10 J-J $108,000r_July 1 °22-°30 
Other assess. prop_._.-.-- 35,685 |4448'1l M-S 7 2 270.-Sept 15 °22-31 
Tot.assess.val.’21 65% act.) 1, 660,000 44%s8°12 M-N121,000r_Nov 1 '22-"32 
Tax rate (per $1,000) ’21_---- $14.00 4}48°14 A-O 217,500 -Apr 1 '23-"34 
Population 1910, 0, 2,246; 1920, 2,331|4%s'16 J-D 193.875r_Oct 1 22-36 
(4%48'19 A-O 522,000r_Oct 1922-'39 
STAMFORD UN. F. F. 8. D. NO. 4./ 5s 20 s-a §247,000c&rNov 1 22- 40 
This district (P. O. Hobart) isin |5s ‘21  s-a§260,000..Nov 1 '22-’41 
Delaware County. 4\(4s@’22 s-a$940,000__Apr 1 '23-’42 


























City-Hall Refunding Bonds. TIOGA COUNTY. 
af hs 1 Bonds. -Aug 2 '22-’29 Highw —_ is Owego. eons 
ocal Imp on ighway pa proveme t . 
4448'13 M-S $44,000r-Sept 1 °22-’23) 5s ‘18 ,000- "Mar 1 72 3="30 
4%s'l4 J-D 54,000r_June 1 '23-'24| BOND. DEBT May 25'21 $48,000 
434s8'15 J-D 132,2°0..June 1 '23- "45 | Assessed val'n, real estate_ 15,272,608 
44816 J-D 176 — 1 °23-°26| Assessed val’n, personal._. 117,600 
4i4s'17 J-J $0; “July 15 °22-’27 | Tot.ass'd val.’20(abt.act.) 15, 390. 908 
4528'18 FA 119000 Aug 16 2538] eT 25,024 1020, 24.913 
7 _ ° - ug ° 
4%48'18 F-A  4'000-Auge 15 '22.'23 enue oo # at the office of the 
seis ane ge tune | 
i ann une 1 '23-’ 
5s 20 s-a §129' 500ckrNov 1 22- 40 TOMPKINS COUNTY. 
54s'21 s-a  §72.000c&rMay 1 °93-31 Hi 
4148'22 s-a §555,000__July 1 '23-'32 shway Bonds. 
ag -. ++ 000_.July 1 °23-'27 iss eee ey ocece 1932-4930 
ewer Bond ey fe sceo ans? 
4%s'07 J-J $15.000r- July 1 °22-'27 434815, 15 Apr 28,000c.Apr 1 '23-'36 
4s 08 aul 70,000r_July 1 '99.'28 BD. DT. Jan 1 ‘wae $87, 000 
4348'll F-A 100,000r_Aug 1 '22-’31|,,,8tion 1919-\Personal-- 1,511,251 
4i48'12 F-A 121,000r_Aug 1 °22-'32 Total assessed val’n 1919-: »723,416 
4148'14 J-D 32.250_.Dec 1 °22-'35| [otal tax rate (per S109). 19 $7.35 + 
43815 J-D 130,000.~June 1 'D3.°35| Popul’n 1910, 33,647; 1920, 35,285 
4 s'16 A-O 37,500..Oct 1 '22- "28 INT. payabie at office of County 
4498'17 J-J_  80,000r_July 15 '22-'37 Treasurer in N. Y. exchange. 
Soe td 2° A waa Mae 8 
s s-a Df ct 2-39 
bs 21 s-a §228. "000c&rMay 1'2°-41, TONAWANDA, CITY. 
5s ’21 s-a §260,000__Nov 1 '22-'4] This city - jn eee Town, 
ublic Works Bonds. Erie Co. 0. 19 . ” asteonet 
5s '20 s-a §$32. 000e&rNov 1’22-'23 | tion 1910, 8 290. 92 0, 0. 058 
s’ -A*® 5, — b -’ A » 
ire De 835.700. eet boston 448'14 ... 5s 000... July 1 1 1934 
4348'07 A-O $18,000r_Oct 1 ’22-'27|4-658'18.-- 19,000_.._July 1 1934 
4448'13 A-O 35,750r-Apr 1 '23-'33/4728,22 J-J_—_18,000c_July 1 '25-’32 
efunding Railroad Bonds. oe S21 3-J  25,000c-July 1 '27-'31 
4s '99 J-D*$915,000r_-.Dec 30 1929 aver Refunding Bonds. 
4 sqological ge ong M 1 '23-"3 3s 03 . ae 7 a ei ae 
N = a ° . ‘ a TS ll OE a ee 
4 tt. Bonds. ay 5 4s ‘02 ii dine 5,500...-July 1 1932 
3s  J-J $100,000r_Jan 1 '27-'28)95 95 --- 7,800--._July 1 1932 
4%s'08 J-J_ 175,000r_July 1 ’22-'28 | 4725.96 --- 8,400. -July 1 °22-'35 
4s ‘08 J-J 300.000r. Sale 1 ‘29-49 |58 (07 ---  9,000.--_July 1 1934 
4s '09  J-J 100,000r_July 1 '41-'44 | 95 O08 --- ,9,600.---—------ 
414s2'22 s-a $400, 000. Junel 5 23-42 | 4348'09 - 21,000. ..-July 1 1939 
Refunding Water Bonds. Paving Bonds. wales 
5148'20 s-a§$$3,315,000c&rSep1°22-60 | 58. $6 ,418.35Mch 2 '23-'32 
arbage Reduction Plant Bds, | £-308'14 J-J- 47,000.__ July 1 1925 
5s 18 M-N$20 0,000- May 15 23-'38' 4.30s'14-.- 16 PP. -- - FO 1 1925 
* Ss ’ =a 
i007 F AS 60.000". Aug B °22 27 80317 J-J $19,000r- *" July 1 1928 
4s ‘04 J-D *$27,200r-June 1 '23-'24| 974820 --- 130,000c--July 1 1931 
Fire Alarm & City Hall Bonds. | 94s <1 --- 106,000----July 1 1932 
4s A-O $52,500r--Apr 1 '23-’ 29) 5 . Water 


* Hizh-Schoo! Bonds. 


Bonds. 
"03 Jan $12,000. Jan 2 ’23-’32 


414807 M-N *45/000r May 15 25-36, ‘bs 20 2)),000c.July 1 '22-'25 
3%s’00 J-J 10,000r___July ’2 5 | _ \175,000e.Suly 1 l =. 50 
4148'13 A-O 41.250r_Apr 1 53. 33, 5/4820 --- | 9,000c.July 1 '22-'30 
434s8'15 A-O 140,000r-Aug 1 '22- ‘35 | sics0 40,000c. July 31- 20 
4s ‘17 M-S 56, 250¢-M ar 1 33-37) #) as'22 5 J 16, 000c. paly 1 '2/- "42 


Grade Tew Bon Commission Bds 


nds. 
bis 12 JoJ $100, O00-- Jan 1 '23-'42 


414s2'°22 s-a $$25,000__Apr 1 4348'14 J-J_ 44,000r_Jan 1 °25-"44 
City’s share town of Sa- P school Bonds 199) 
ne $9,621.50 os ‘22 J-J { $60, 000e- Jan 1 '23-'42 
Germania Trac __.....-.-- 2.860.290 {| 40,000c_Jan 1 "43-52 
BOND. DEBT June 1°22315,821,952| .. |mprovement Bonds. ilk « 
Water debt (included) _- 4,390,000 | Roky “DEE ee cabs et seo 
Assessed valuation, real_ 218, 062,396 BO} DEBT Apr 1922-$1, 123, ‘918 
Assessed val., personal- 435,265 ater debt (incl. pe seseseee 528,000 
Franchises _..........- 10,444,059 cree, Sere ceecwnmers oe ane 
N 4 aé ) : 
at eee ty ms D4], 40 Total assessed value 1921-13,617.170 
City tax rate (per $1,000)"22.$26,682 | Clty tax (per $1,000) 1921-$10.62 + 
INT. on bonds marked (*) at U. 8. INT. payable at City Treas- 
Mtge. & Tr. Co.; on bonds marked | urer’s office, Chase Nat. Bk., N. 
($} atthe Equitable Trust Co., N. Y.;| and Seaboard Nat. Bk., N. Y. 
on others at Columbia Tr. Co., N. Y. 





TAREYTOWN. 

This village is in Westchester Co 
Inc. 1870. Population 1910, 5,600, 
1920, 5.807. 

cre , Re t. Bonds. 
$6 °000. Oct 1 °22-'27 
“6 ccdeeadums 1 '23-'26 


4 

3 %s'04 F-A 

4i4s'll F-A_ 21,000r-Aug 1 °22-'35 

4. 30s 17M-N 24.000... Nov 1 '22-'33 
J-D 125/000. June 1 '26-’50 

Refundin Water Bonds. 

4%48'19 J-D $66,000. June 1''23~'44 


eet Bon 
4 A v7 J-J S143 (000. _July ] '22-'37 
ewer Bonds. 
5s '21 J-D $14, 000__June 1 °23-'36 
TOTAL DEBT Jul ’"21- $689,500 
Water debt (inclu ed) _.- 502,500 
Assessed valuation 1921-_-_12., 557. 948 
Tax rate (per $1,000) 1915_-__ .$8.00 
INT. at Tarrytown Nat. Bank. 


THERESA. 

This village is in Jefferson County. 
Incorporated in 1871. 

Water-Works Bonds. 
1,800...Nov 18 1926 


Aicht Bonds. 
.748 8. 


00 _....1922-1929 
BOND. DEBT Apr 7 '22_..$26,000 
Assess. val., real estate... 412,702 
Assess. val., personal... - 35,000 
Total assess. ~- err +8( 408 
Tax rate (per $1,000) 1921___$11.5 


1,0 
Population 1910, 932; 


THOMPSON. 
This town is in Sullivan County. 


1920, 837, 





Refunding ailroad Bonds. 
4s pana pm 

48 M -S i Be i hee Y 
TOTAL DEBT May 13 °19.$215,000 | 
Total valuation 1918_._._-- 891, 235, 
Total tax (per $1,000) 1910- - $35. 87 | 
Population 1910, 4,196; 1920_ .4,597 | 


T. at Nat. Union Bk., Yee 
cello. 


TICONDEROGA Daron PREE 














,_ Buildi 4 AAP NO. 

u n 

MN $4 $40, SSor.-May l ¥, x 42 

aie DEBT Apr 6 22. . $40,000 

Ass’d val.(real&pers’l) *21- 2.263: 356 

School tax ( er $1,000) 1921.-$21 65) 

Population in 1920_..-.------- gon 
NTEREST payable at N. Y. 


—EEE 


any bank or trust company. 


TONAWANDA SCH. SCH. DIST. NO. 1. 

This district was formerly Union 
Free School District No. 3. The 
schools yw now Bader city charter. 


4s "97 A-O 42,000c ....1938-1947 
4s "98 A-O FB es 1922 
6s ‘20 S-a 94,500__June 1 '23-'50 


5s °22 J-J 54,000__Jan ] °23-’49 
TOT. DEBT Apr 13 1920 ve 54,000 
Assessed valuation 1918-19 6,988, 923 
(Assessment 75 to 90% a4! value). 
Schoo] tax (per $1,000)1921. $7.72+ 
Population in 1918 We 

T. on 4s of 1892 at Hanover 
Nat. Bank., Y.; on 6s of 1920 in 
New York exchange: on 5s of 1922 
at the State Bank of Kenmore: others 
at Seaboard Nat. Bank, New York. 


TONAWANDA TOWNSHIP. 

This town is in Erie County. 
Riverside Water! Dist. Bonds. 
BOND. DEBT May $1918 $186,000 

Floating debt 
a 2:842 
Town valuation 1917__..12 206 :000 
Assessment 60 to 80% actual value. ) 
otal] tax rate (per $1,000) '17.$7.26 
Population 1910, 2,175; 1920, 5,505 
T. at First Nat. Bk., Tonawan- 
da, and State Bank of Kenmore. 


TROY. 

Troy is situated in enssalaer 
County. Incorporated in 1816. On 
Jan. 1 1901 a bill known as the 

‘*Greater Troy Bill’’ became opera- 
‘tive. Under its provisions the vil- 








‘lage of Lansingburg and portions of 


the towns of North Greenbush and 
Brunswick became part of Troy 
Se Wet ey, Bonds. 
l '23-"26 


ds 
6,150r_Aug 
"18 mae 7,140..Sept 1 '22-’28 
5s ‘19 A-O  6.400r_Oct 15 °22-’ 25 
Harbor and Dock Bonds. 
68°21 s-a $170,625c_Apr 1 '23-’61 
(4%s'22 J-J 190,000c&rJuly 1 23-62 
2 nisipal t Loan Bonds. 
2500. . ne 15 '23-"26 
Public Improvement Bo Bonds. 


348'02 A-O 20r -Oct 1 1922 
4s 02 J- 7.140.55r_July 1 1922 
48 ‘03 M-S 5.440r_Sept 1 '22-’23 
48°03 F-A 555r..-Aug l Rae 
is "05 J-J 6,5lir-July 1 °'22-"25 
is 06 J-J  19.000c_Jul 1°! 536 
48°06 J-D 5 ,287.50r. a’ '22-"26 
t|4%s8'07 F-A_ 16,.889r_Aug 15 '22-27 
4%s'08 A-O 12,950¢e_Oct 15 '22-’28 
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NEW YORK—CITIES AND TOWNS 


[ Vou. 114. 








TROY (Concluded)— 
09 M-N 46,000r May 11 ’23-’29 
63,200r_Feb 1 
32, ‘000r- Feb 24 '23-' 30 
7.200r- Feb 1 '23-'31 


3. "33 
3-°34 
'22-'34 

oe 3-"35 
"300r- _July 15 3. 35 
00r..May °23- Se 


echt 
a 


26, 6 
43, Le. or. Nov 15 °2’- 
65,550r.Mar 1 '23-"4 


Ate Safety Dept. Bonds. 

4 9 F-A $60,010r.Feb 1 ‘23- "39 
bed Building Bonds 

4\4s8'22 s-a ig oo0ck&rJuly 1 ‘23-42 


Pa 
3 4s’ 
’05 


e 


rk Bon 

Q2 A-0$100, ooor..Oct 1 '22-"41 
F-A 28,000r...Aug 1 1925 
A-O 48,802.98r_Apr 1 1926. 
M-S 23,197.02r_Mch 1 1927 | 
9, 000r. May 14 '23-28 | 

7,.000r.May 11 23-" 24 
Ss 22M N 7100" 000c + ade 4 A "23-42 | 
Franchise Tax Ref 
20 s-a $41,400r-. wy is '23- 30 


Tax Deficiency Bonds. eH 
44s" U8 A-O $1i, 171.70rOct28'22-’28 | 
5 M-N 5,042 0: 5rMay1'23-'25 | 
"05 = J-J 11,521.84r Jly 15’22-25 
06 M-S  9.000r-Mch 27 '23-’26 
Fire Alarm, Telegraph & Police 


Signal. 

'"20-—ss-a $190,000r__Oct 1 '22- ‘40, 
68'21 J-D 66,000c&r Dec 1 °22- 41) 
roy Water Bonds. 

s'02 J-J $443,) 25. 33. July 1'22-"33 | 
M-S 260,000r_Sept 1 '22-'34 
J-D 155,260.91ir June 1 1925 
a? l _Sept 1’ 


M-S 1,00Ur.._Sept 1 1922 
s’'08 M-N 130,000rMay 15 '23-'48 
-A 16,000r_ Aug 15 '22-'29 
9,000r_Jan 1 a 
81 ,000r_ June 1’ 


1 
1 
4 J-J 210, :000r- Jan MY gt 


\000r_.-May *: 
33. 700r- Feb 15 3. 
11, -May : * 
Vs tJ S-a 70, 00ckr J’ne | 3. rr: 
r Refunding Bonds. 
aus oo ~ $22.500r oo 1922-1930. 
Public Building Bonds. coal 
4\%s'07 F-A 22, 1 7 1 °22-'27 
4\438'08 J-J 8,750r- July 15 '22-"28 
8°08 J-D  15,750r- -Dec 1 °22-'28 
, J-J 8,800r .July 6 °22-"29 
4\s'1l F-A 162,500r_Aug 1 °22-'31 
8°14 M-S 48,600r.Mar 1 '23-'34 
6s 20 F-A $26. 600. -Aug 1 °22-'40 
School Bon 
6s ‘21 ; ~J y $180, “000. _July 1 '22-"41 
5%s'21 J- 60,000c&r Dec 1 '22-41 
= ar S 100,000c&r Mar 1’'23-42 
evenue Bonds for Liquor Tax 


ebates. 
$6,400_.Aug 3 °22-'25 


joa 


oF nae 
a 3 


= 
ESEESS 











SRPAOEPEEEE 


a Dh 
» ESKKRK 


F-A 
Bridge Bonds. 

6s ‘21 F-A $50,000c&r Aug 1 '22-41 

LANSINGBURG. Annexed Jan. 1 


1901. 
Wgtes Bonds. 
M-S $40,000c_._.Mch 


60, ‘000c..-Mch 
25,000c._. Nov 
10,000c__ July 
5,000c._.May 
20,000r_... Nov 
60,000c.._..Aug 1 1949) 
6,750c.-Oct 1 '22-'30 
18 ‘000r- Feb 16 '23- "34. 
22..500_-Aug 2 °22-’ 30 | 
EBT May 25 °22.$2,341,635 | 
Water debt 246,086 | 
Sinking fun "143 5049 | 


for harbor and dock and 

public impts. (tempo- 

rary loan) 
Revenue bonds. -....__-_-_- 
Assess. val. real estate __ 
Assess. val. franchise_.__ N 370,736 | 
Total assess. val. 1922- .-61, "8.23.4 477 | 
Total tax rate (per $1,000) '22.$30.98 

The interest and principal of the 
water-works bonds are provided for | 
by the Water Dept. from water rents. 
Population 1910, 76.813; 1920, 72, 013 | 

NT. pay. at office of City Treas. 


TERUXTON. 


1 1924 
1 1934 
1 1938 





CERES 


l 1941 | 
1 1950) 


seeeeeee 
AG OSS 
Co 


~_s 
ws 


This town is in Cortland County. 
Reireed-Ald Refunding Bond 
BNL 12 J-J ),000c Jul 
ND. DEBT May 29 % 3 
. val. real estate 


s. 
15 °22-'42 | 
512.075 | 


— val. pers 

Total cal "21 (88% act) 
Tax rate (per $1,000) 1 921-7" §37. 19° 
Population 1910, 1,132; 1920, 920) 


INT. at Guarantee Tr. Co. in N.Y. | 


TUCEKAHOE. 

, This OS eee is in Westchester Co. 
nc. 

Grade-Crossing E Elim. Bonds. 

Street OE oo ne RE Bo 





dealin: 


ee 


.30s8 4,500 1933-1924 
.208'16M-N R ,000..May 1 '22-'34 
,_ (Subject to call any time.) 
"18 M-N_ 7,600 1923-1929 
4 34s8'22 ¥ ‘ a ‘ 


Sewer Bonds. 


e 


4.75s 


°23-'30 | 5s 


Lewis 


oO 


OO bho 
Cot phe hm phe phe phe phe pe pe 





3,000 
4s 1,550 


Corr Gr Cute ee 
ORR 


5s ose. Benue 
4.75s8'08 A-O 1,000r- 
14 M-N 2.300. ._May 1 °41-"43 
Village-Hall Bonds. 
4.30’s 1OM-N $22 100. Nov 1 °22-"38 
Refundin tee 
17 l, 500.-May 1 '26-'28 
"53 ay 1 1929 
TOTAL DEBT May 26 '22 $361,000 
Assess. val. real estate (70% 
a: a 1.711.000 
Total tax (per $1.000) i931 .$15.07 
Population in 1910. 2,722: 20, 3,509. 
I . at First Nat. Bk., Mt. Vernon. 


1943 
-Apr 1 '23-24 


TURIN AND WEST 7 I, bad UN. 

FREE SCH. DIST. NO. 

This district (P. O. is in 
County. 

School House Bonds. 

($6,000_. Nov 2- 

6s 21 } 8, 000_. Nov 2- 
+3 000_. Nov 2- 

190,500_. Nov 2. 
BONDED DEBT May 22. $34, 
‘Total assessed value 360. 


Turin) 


1 ‘2 31 
| ‘3s ‘41 
1 °42-’51 
1 '52-’61 
500 
000 


ULSTEB COUNTY. 
County seat ~ poe. 
Turnpike an and Road Bonds. 
6,000c..Mch 1 '22-'29 
4%s’09 M-S 55. 000r. .Mch ] ’22-'32 
Refunding Bonds. 
-—S $9 ¥3,000¢ - Mch 1 °22-’31 


Court-House Bonds 1895 (Ref. ). 
§6,000c_Mar 1 '23-'24 
Poe Bonds. 


M-S $80,000c_Mar 1 °25-'’26 
as M-S 13 000c. . ._Mch 1 1928 
BOND. DEBT Nov l1’21. $303,000 
Ass’d val., real & franch_.42,395,439 
Assessed val., personal _ — 196,975 
Total assessed val. 1921- 42, 592,514 
Populat’n 1910, 91,769; 1920, 74,979 
NT at office of County Treas. 


UNION (TOWN) UNION FREE 
SCHOOL DIST. NO. 1. 
This district (P.O. Endicott) is in 
re County. 
- 02 14,000 
4. "358° 14 July 
84 ‘000 


6,000..D 
4. 15s 16Dec 40,000 


.8 "17 
6s °20 *22-"50 
BOND. DEBT Junel192 $164,000 
Tot.assess. val.1922 -10°000'000 
Population 1919(school census) 14,000 
NT. at Farmers’ Nat. Bank, 
Union, in N. Y. exchange and State 
Bank of Endicott. 


'22-'36 


UNION (TOWN) UNION FREE 
SCHOOL DIST. NO. 5 
This district is in i. County. 
4.40s'14 Dec $53, es 1 ’22-'40 
4s 2,500 __...1922-1924 
4\4s 3,000 __...1922-1924 
4.60s 1922-1934 
5s 1922-1948 
5s °20 96. ,000c. Dec 1 '22-'45 
20,000c. Dec 1 °46-'49 
BOND. DEBT Apr 1922__ $411,000 
Total valuation 1921 -8,700.000 
Tax rate (per $1,000) 1921_.-$18.00 
Population in 1920 (est.)_..__- 6,800 


8-a 


1 1939 UTICA. 


This city is in Oneida Co. Incorp. 
Feb. 13 1832: Pop'n 1910, 74,419; 
1920, 94,156. 
414s'22 A-O $90 ,000___Apr 1 ’23-'42 
44s’ 22 A-O 60, > aia 1 *23-"42 

Viaduct Bon 
4s "16 M-S $18, SO0r- Mar 1 *23- °36 
4s '16 J-J  31.500r_July 1 °22-'36 
Bath-House Bonds. 

$5 <4? 4 a 


4%s 500..Se 
Hospital and Nurses’ H 
F-A $1,000r_Aug 4 MD - °23 
6, ‘250r-. July 1 °22-’32 
s'14 J-J 1,500r_July 1 °22-"24 
Sewer Bonds. 
‘09 M-S $6, 000r- o~ af 1 1922- 27 
J-J 5,200r_J "9 
33. 58 


7 ,500r. + i 
$4,000r_.Nov 1 ‘22-" 35 
-Nov l 22) 36 


18,000r_ 
11,000r__Sept 1 
20,000r_Oct 1 
10,560r._May 1 
600r— vo 


eee 


wu 


se pe a 
aK ACS 


9 700r_Jul 15’ 33 39 
u - 
°20 s-a 29. 500r. “July 1 ‘22-40 


Academy and Sch 
aay "33 Borer 13 nds. 


F-A 

F-A 8.000r. Aue 1 

M-S 27,000r_Sept 

8 J-J 15, 500r.July 

7,000r_N ee » 

11 480r.Nov 2 
5,250r_Apr 1 
1,750r_June 1 
1,000r_June 1 
1,000_.Jan 


-S* 


soss 
HHOS 


oo 
oor 
Z 


OR ak 


oS 


aguupesanege 


RK 
OGaunsnroe 


RTT 
AnRnRh wD wD 


,000 71932-1924 
31 ,500r_ July 15 '22-’39 
27 ,000r_July 15 °22-" 
9,000r_July 15 '22-'39 
20,400r_July 15 *22-’39 
29,450r_July 10 °22-'40 
29 ,500r_July 10 '22-"40 
37,000__Sept 1 ’22-'41 
24,200. Sept 1 °22-'41 


DADADANHNDA Dw 


5 bat ped pet es OO. QO 


Maas 





reene and Re-surfacing Street 


5s’ 1 .-. $18,000._Sept 1 '22-’41 

an R24 U. C. & B. RR 
M-S $60.000r_Mc 
steep Bonds. 

ae 7 00r_Aug ‘1 122-26 


— nice 


11 

13 1,100.__.May 1 °23-'33 
13 A-O 12, '000r.. ..Oct 1 °22- ‘33 
14 A-O 15.000r Apr ” °23-"34 
15 J-J  38,640r_July 1 °22-’35 


re-Station Bonds. 
a" M-N$26, §.000r..Nov 1 °22-"34 


Cemetery Bonds. 
"16 A-O $22,000r 


ridges and sasiverts. : 
10 F-A $27,000rAug 1 ‘22-30 
11 J-J 1,400r_July 1 °22-'28 
12 M-N 36, ,000r.-May 1 '23-"32 
M-S_ 1,800-.-Sept 1 as. 24 
"15 J-J- —-59,150r-July 1 ' 
1.800r_July 16 52-'37 


Bridge Elimination Bonds. 


See ee ee eee 


ee 


a 


. Bonds. 

1 '23-’29 | 
,800...-Oct 1 °22-'28 4 
J-J $16 '000_-July 1 *22-’29 4s 


Tax rate (per $1,000) 1 
1922-1928 | 


INT. is payable in Utica at the City 
Treasurer's office, or at request of 
registered holder in N. Y. exchange. 


VOLNEY. 
This town is in Oswego County. 
eet Bonds. 
F-A $30,000r_Feb 1 °23-'27 
“Bridge ponds. 
uly $3,500r_July 1 °22-'27 
; 3 ‘000. Mar. 15 ‘23-25 
4¥4s'15 --. 4(12,000_Mar 15 '26-’31 
391 eel 15 1932 
BOND. DEBT Nov. 1920_- 
Assess. val., 1921 


Pop’n 1910, 2,407: 


.80 
1920. 1,995. 


“WALDEN. 


This village is in Orange County. 
[Incorporated a reincorp. 1902. 


Paving Bond 


5%s'21 Sept $11 “000. _Sept 


"35 


5\4s'21 Sept 5, 700__Sept 
54s8'21 Sept 2,750__Sept 
BOND. DEBT Apr 1922-- 


Water debt included) 


5\%s'20 s-a $47,500r_Aug 1 '22-'40. 


and Parks. 
$20,298. July l 
22,500--July 1 '22-'30 
12,500r-July 1 °22-°31 
1,800r_July 16 '22-’27 
54,.5°,0r_June 1] °23-'31 
11 ,000r_July 1 °22-"32 
1,650r_.May 15'23- 


“erkway 


4s '09 J ’22-'29 


wey 
XX 
a 

bens 
© 
qQy 


Noni 
ot Gea Oe 
pede 


ey 
— 


ah ad 
aS 


RBHRAAARAADR 


26.6: Or. mats | 1 °22-'34 
500_..-July 1 1922 
300. ..-July 1 1922 

5,500_-Sept 1 °22-'32 
25,400r_July 1 °22-'35 
11,000r_Aug 1 °22-'’36 

38.000r_July 10 '22-40 

3,750r_July 1 °22-'36 

9s-a 35,100r_Jul Le ng 39 

ohawk River Impt. nds. 

: 35,000r... ‘ton L '23-'31 

48 ‘07 M- 50, 000r. “May 1 °27-"36 

4s'07 A-O 


Police & Fire Bonds. 
. 3,500r.Apr 1 °23-'29 
; :000r... uly 1°22-'24 
4,000r. Gar 1 °23-'26 
39 ,000r_July 1 °22-°31 
6,600r.Aug 1 °22-'32 
1,000r___July 1 1922 


re Ap aratus Bonds. 
15 $19, 764r_July 1 


nm 
SH PRRAWWKO 


> be OT Re ee De ee ee PD 
oP 


ee SS OR Raho aahak 


= 


DD OD A 


ht 


"22-35 


Assessed value, personal- _ 
Other assessable property. - . 


Assessed value, real estate_2,7 


51.539 
Tot. ass’d val. ae Bart ° ’21 2.818.529 


Tax rate (per $1,000 


$10. 
Population in 1910, 4,004; °30.5,493. 


4,200r_Nov 1 °22-'33. 
10,800r-Apr 1 '23-"34 5 


8,000r..Oct 15 °27-'34 


05,282r_July 16 °22-"37 


cn Bonds. 
Jan {$27, 300r__Jan 1 '23-'28 
30 ,000r__Jan 1 '29-°31 
Apr 


34s i - io 1 


Street Bonds. 

444813 J-J_ 3 5.000r..July 

48°14 A-O 

48°15 J-J 

4s ‘1 F-A 

4s ‘1 ann 

4s ‘1 ann 

5s ‘1 “a 

5s ‘1 ata 2 

ns ¢ DD cia 62:700- _July 1 °23-’41) 
Special Revenue Bond 

5\%s'20 _-. $3,600_._Dec i °22-'25 
5348'20 _.. 14,187.50 _- 
6s *O1 27,500__._Sept 1 1922 


Tax-Relief Bonds. 
4s July $20, 000. July 2 '25-'28 
4%s May 10,000_._.May 4 '23-'24 
Delinquent Tax Bonds. 
1(s'17 A-O$8,164.45 
4148'17 A-O 5 
5s ‘18 


1922-1938 
1922-1928 |: 


] 
6 
6 
6 
8 
8 
2 


§ 374. 68 

4,108.03. _._.1922-1926 
6 566.17... 1922-1926 
{1,712.09- Nov 1 1922 
16,848.32 Nov 1 '23-26 


Garbage Disposal Plant Bonds. 
4\%s'19 s-a $42,400r_July 15 °22-'29 
Culvert Bonds. 
4%s'17 J-JI $2,000_July 16 '22- 
Paving Bonds. 
Apr $2. A5 56 hore. 322-23 
.1922-1924 
ERA 1922-1924 
aaa 1922-1924 


°27 | 


Hm bet 9 TO 

NH Woe 

MOS? Fen 
WA— 


~j 
gp 


Aptis 20-23 25 


pene 


44, 419. FarMarl7’ 23-26, 


a 
43,500. -Sept 1 '22-'41) 


Public improvement Bonds. | 
6 M-N 

7 

8 


ge us 


Or 
a 


922-1938 | 
00r.A ; jf Rs + 


RAK 
PDD QD D wtp ps 


‘ Aas 
tN to b\RO\0\ 


a 
WNwWZARAYD 


CrOrcnGrOrcr Gur > 


VW 


25.000- —— 1 32- 41 
35,000._Sept 1 °22-'41 
TOT.BD. DT. Mar 31722" $3, 793,016 

475.090 


.. 


* 


me 


Sinking funds 288 402 
Assess. val. real & person .$3.394 730 
Special franchises 5.297, 625 
Schools and highways_... 359.2 
Total assess val. 1921___-99, 051. 555 
Tax rate (per $1,000) 1921-.-.$25.57 
Value of city owned prop_9,336.237 
Against paving bonds there are out 
standing assessments upon property 


'23-'24 | a 
4/ Tax rate (per $1,000) *i 


WALTON, (VILLAGE}. 

This village is in Delaware County. 
Incorporated Jp 1851. 

48 $50 ,000c 
BON D. DEBT Apr 6 1922- 
Assessment debt add’l)- 
Assessed val., real estate_. 2, 513 200 
Assessed val., personal___ - - 8,050 
Other assessable property ___109,500 
Totai val. 1921 (90% act.)- 2, 991.500 
Total tax rate (per $1,000) ’ 21_$8.44 
Population 1910, 3,103; 1920_-3,598 


$83 ,000 
oe _kieeee 


WAPPINGERS FALLS. 
This village is in Dutchess County. 
Incorporated in 1871. 


Water Bonds. 
3,000_. Dec 
5s 14 vr 40. ,000_.Dec 


1 
i! 
4%s'17 F-A 19 ‘000~~ Feb 1 
Sewer Bonds. 
5s '14 J-D{ $8.000__Dec 1 
~~ 60. 000_- 


Pi shway o Bonds. 
14 2,000_.Dec }] °22-"33 
Oe AL DEBT Jan 1 '21_. $193,000 
Water debt (included)... 
val’n (real = sz! 603. 000 
15_.-$17 47 


‘22-24 


'22-'29 


ec 1 "44 
-s 1929-1934 


Population 1910, 3.195: 1920_ 


NT. at Nat. Bank of Wappinger 


© WARREN COUNTY. 


Lake George is the county seat. 


,, road Bonds 
"12 J-D $10,000r___June 1 1923 
Pe "19 F-A 63,820__Feb 1 '24-’29 


Br idge Bonds. 


be: "19 F-A tt .257_-Aug 1 '29-'49 
7,000 


3 BOND. DEBT ‘Apr 18°22 $242,077 


= 39.000 - 
27,470.71 July 1 "22-41 BOND. DEBT May 25 22 | 


17,000 1 
4.000r- Apr 15 23-29] w 





benefited equal to amount of bon 


id 


essed valuation, real__18,232,215 
Assessed val'n, personal _- 105.800 
Other assessable property - 2,491,015 
Total assessed val. l 
(about 68% actual) - -.-20,829.030 
Total tax rate (per $1 000) °21_$37.85 
Population °10, 32,223; '20, 31,673 
INT. payable in N. Y. ro tng 


WARSAW. 

This town is in Wyoming County. 
Reiacorporated Jan. 11 1898. 
4.80s 1-S $22,000c&r Sept 1 '22-’32 


Railroad Bonds. 
.8 _.. $30,000..-..$2,000 y’'l 


Bridge Bonds. 
5s oO ($1, 000__..Feb 1 1923 
18.000__Feb 1 rod” "32 
BOND. DEBT Jan 11921 $34,000 
Assess. val. real $4 
Other assessable Boe 
Tot.ass’d val.’20 (80 %act. 14,0 


Total tax rate (per $1. 000) sie 


60 
~Apel® "23-25 | beetreeen 1910, 4,308; 1920, 4 396 


ey WARSAW (TOWN) UNION FREE 


SCHOOL DISTRICT NO. 10. 
School Bonds. 


4s $16 6,000_.-Oct 1 °22-'29 

--Oct 1 °30-"42 
$55,000 
Assess. val. (abt. act.) '21_2,701,227 
School tax (per $1,000) 1921__$14.60 


24 000r Dee 1 °22-'27| Population in 1921 (est.)------ 3,500 


ARSAW, VILLAGE. 
This village is in Wyoming County. 
Inc. 1843; re-inc. Jan. 11 1898. 


Street Impt. Bonds. 
10 ,000_.Oct 1 °21-"25 
.80s 20,000_.$2,000 yearly 
ay ae Apr 24 1922 +4 000 
Assessed val. 192]-_-.------ 2,588,250 
Tax rate (per $1 000) 1921_-_-_$12.59 
Population 1910, 3,206; 1920, 3,622 
INTEREST payable in N. Y. and 
at Wyoming Co. Nat. Bk., Warsaw. 


;|| WARWIC 


CE. 
This village is in 
Incorp. 1867. Po 
GEN. BD. DT. May 5 '22- 


Orange County. 
*n 1915, 2,505. 
$7 2,500 


500 
valuation, yenl-~<3 »307 ‘300 
Assessed val’n, personal. 34,100 
Other assessable p roperty 50 886 
Total val. 1922 looteal’ ~ 2.892.786 
Total rate (per $1,000) -'22- $6.24 

Population 191 =) 318; 1920_-2 "430 


00| Water debt (incl.) 
Assessed 











Jung, 1922.] 














WASHINGTON COUNTY. unding Bon Sewer Bonds. Assess. val. a! 
Hudson Falls is the county, seat. be “09 Jd $52 000. Apr 15 '23-’48 | 48 ‘95 -.. $10,400r_._Part yearly | Other sseumianle pronase.” E5520 
ss St Le REE ote nes. TT ‘Bond 607.28-Oct 11923 | BOND. DEBT yee Lon 53 000 — Tate 
- | ¢@pbooackheun ind 
) 6) 0) 1): a a ee ?) ublic Impt. Paving Bonds. reo . oa pees 65% act 00) "20. Re 


Population 1910, 47,778; 1920-44, $88 4368" "22 M-S$131,000 


For maturity see V. 
WATERFORD. BOND. D 


11 p. 879.) 
EBT Jan 1922- *f 033.735 





This town is in Saratoga County Water debt (included)__.. 630.5v0 

Bridse Bonds. Ploating debt... ..ccccccc 178,935 

5s ’ F-A $1,070_..Feb 1 1922 | Sinking funds__._._.___- 41,510 

Town-Hall Bonds. Assess. val. real estate... 8.696.867 

cn Dnt coemmmoods Ass’d val., spec. franchise. 551,340 

Street Paving Bo nds. Total assessed value 1921 _ 9,448,207 

6s ‘20 s-a 26.50 Oct 1 '21-'25 City tax (per $1,000) 1921.._.$3.56 

6s °20 s-a 45,137-.Oct 1 °23-'47 INT. on water and water refunding 
6s ‘21 7 bo 50_..-Oct °21-'35 nonds at Hanover Nat. Bank, N. Y 

Sewer ‘on 4%s of 1922 at the office of tins 


vw oy sem nee. 560r..Dec 28 '21-'27 ‘Director of Finance; on others at 
ater Works Bonds. ‘Chamberlain's office. 

8 V3 Mar $112, 000r- a 1949 | 
+ TAL DEBT May 1 sp 153,231 Ww s. 
Assess. val. 21 (Go 4 act. 2 2.576,425| This village is in Schuyler County. 
Tax rate (per 31.000) 1920. __. $15. ‘0| Village incorp. as Jefferson in 1842: 
Population 1910, 6,128; 1920, 4.552| aame changed to Watkins in 1852. 





NT. payable at Cohoes Nate Bk _,, Boulevard Light pone. 1937 
WATERFORD. | Lead-Pipe Bonds. 
This Sn ~' "4 Saratoga County. | | 5s oan. nn dsone 1922-1943 
Paving wer Bonds. 


Sew 
22) A- O' Sit via. 96_Oct 1°23-'33 58°13 A-0 rH ,000...Oct 40 
125.40_Oct 1°34-"37| Pavin .) 1 '22-"4 


\ 
6s 22 A-O (36° 689.12-Oct 1 ks 7 43| £ ¢.40s' e's, 05 00%¢..Feb 1 '23-'42 


114/214.27_Oct 1’: sheat 
TOT. BD. DEBT Jan 1 22. $80. 043 | 922-1942 


6s 


3,509 
_ Electric-Light Bonds. 


Assessed value, real estate_1,102, 3,000r__ .Oct 1924 
Assessed value, . = 144,202 Bs ofeiain Water & Sewer Bds. 
Total assess, val. 1921----1.246.752 4 208 10 A 5 & 000... Apr 1 1930 
Population 1910, 3,245; 1920. 2.63 7 ne a O00 tas oe ~1942 
—- BD BT hoy 20231. $° 4 3, ait) 
WATERLOO. ‘Sinking i a A ae 038 
I 1824; re © July 58 1000 under | amass. val. 1920... Pet: 
nc. re-inc. Ju under Village tax ( l 000 19: 50. 16.42 
Vv w. Population 1910, 3.-| Pop’n 10. 2. pr sie 5. 019 0 8 785 


931; 920. 3,809. 


INT. on pavin EAL ayable at 
eying Bonds. “ ; D +f 


Watkins State Bk.;: on others at 








58 '15 M-S $30,000__Mar 1 *22-'31 | Columbia Trust Co., N. Y. 
44s SF 16 te 000..Sept 1 °21-"28 
Os a 00 ainaned 1921-1925 | WAVERLY. 
atin, | LAehpanapeseeia This 6 is in Tioga Count 
be 20 M-S is. 000-_Sept 1 °24-" 38 incorporated In 1863. a '. 
Disposal Bonds. | Water-Works Bonds. 
ts sh. DP abonesoesaonse (4s 12M-N$172. 000r. May 1 '23-'42 
r Bonds. Street Bonds. 
4.860 3M-S 63, '333r__- a 21, 43 | 4s 3,000__July 1 '22-'34 
4.40s'16_ t ee 921-1926 | (School Bonds. 
TOTAL DEBT Mar 5 ‘21- $730. 833 | ooo GOO. 80. .$3, 300 yearly 
Assessed val., real estate._2,179,740| Reservoir Bonds. 
Assessed val. pesnemet =~ 2 900 | 1248. 17 A- $3,500 ee beg. 1920 
Other assessab le property... 159,7 gli 44s’ 17 A-O___1,500-Due beg. 1920 
Tot.asses. val. 20(70 % act.)2 364,351 Tt ST AL DEBT May 1921- $740.008 
) 


Total tax rate (per $1 ,000) 20_$1 
INT. payable in New York. 


WATERTOWN, CITY. _ Other assessable property -- 
one city F. in pve ™ ee ne ME oy Pa Oe ar ( 911.03 
e 
ae. 1 18 59 a aoe sitet Population 1910, 4,855; 1920, 5,270 
vity-Hall, 1896. | 


-00| Water debt (included) ___- 
| Assess. val. real estate 
Assess. val. personal_._.. 








6 im | INT. at Bond & & Goodwin, N. Y. 
4s --. $40,000.._Oct 1 °2 0) 

Bridge Bonds. EBSTER. 
4%4s'15 ee 000r_..May 1 1945, This village is in Monroe County. 
ig AY ~ § a. 2,500r-- ~July : eae | incorporates in | in 1905. 
bs 20 J-J 120,000------Jan 1945| 43016 43 $14,000.00 

B Ys'16 i ee acaceaesene 
gace ~— N $100 000 May 1 '22-' an daly 1p 166 67 yearly beginning 
3%s A-O 33,800--Apr 1 ‘24-25, RBOND. DEBT Apr6’22.. $21,170 
48 '06 J-J_ 88,000r_-.-July 1 1936 | Assessment debt (add'l) _ 11,666 
Hicks 33 80:000r_zJam 1 1948 | pgating debt (add'l) ----. - 2.500 
ooo Dede 

48°17 J-J $84.000r_ --July 11945 | Water debt included)..222 177920 
4 ‘Sed 4 a 000c&r J’ ne 1 ‘25-49 | Sinking fonts {General spies 4,498 
; re 
3s M-S $59,000._June 1 '22-'26 Assessed val., real estate__1,006,773 
3.78 M-S 80,000..--Mch 1 1927 | assessed value, personal - 31,100 
48°05 J-D 81,000r_.-June 1 19 25 | Ass’ d value, special fran_- 46,147 
5s "18 A-O 50.000r_.-Aug 1 1948 | Tot.ass’d val. 85 %act.)’21.1,084 020 

Water, Lt. & Pow, Plant Bds.| Tctal tax per $1,000) 1921_ $10.00 

20 J-J $70,000--July 1 31-'44) population 1910, 1,032; 1920, 1,247 





Funding an and ¢ Deficipacy Bonds. | 


Fire-Building Bonds. ‘WELLSVILLE. 


This village isin Allegany Co. Inc. 
4808 MAN il. Ape t 1938) 1858. Population 1910, 4,382; 1920, 
3 Public Improvement Bonds. ||" Pevie 
48°04, M-N 45.000 12271928-1036 5348 20 me “wa .000._Aug 1 '25-'30 
4s °10 M-N l, _May 1 1940. lectric-Light Bonds. 
48°14 M-N 65. ‘000r . -May } 1944 948 s'20 As, O $35, 000. Oct 1 °25-'34 

ndebtedness Bonds. | ater Bonds. 

4s ae A-O $20,000... Oct 1 "22-25 5%s'20 A- O 915,000__Oct 1 °25-"34 


treet-lImprovement Bonds. 


cot improvement Bonds. 58°07 M-S 39. 444._Sept 1 22.) 32 


aie 12 J-J Zs | eased 1 1942 


ears fe sispas 1piaeae Sep! 2 

’ ss 992! .15s -516,412c&r__Mc "23-35 
$008 Mx at OO0r 7. May £1938 |4-158'09M-S 7,800r_..Sept 1 ‘22°34 
Court Street rede Crossing 28 14 M-S 9'600r_-_-Sept |} "2 2-°34 


58 "15 -.. 6,000.._Sept 1 '22-'25 
Water & Light Plant Acquisi- 


tion & Impt. Bonds. 
4%s'15 5-3 ($164, .?00r. Suly ] °22-"44 
5744 400r. July 1 °22- "43 
, Various Munscioal Imot. Bonds. 


300 - 
BON D. DEBT Jan 1 1921. 


Elimin ation nds. 
5s ’°22 J-J $20, O00c Jan 1 '23-’32 
BOND. DEBT Jan. 1 ’22- $1,599,235 
Water debt (add'l) 265.000 | 
Tot.assess.val.’21(86 %act)37, 103,786 
Total tax (per $1,000) 1921_.- $32.40 
Pop'n 1910, 26.730; 1920, 31,285. 


$299,881 
q Assessment debt (add'l)... 37,043 
Wins city is i Albany Co. Tncorp. Water debt (included). 179,000 


1896. Pop'n °10, 15,074; °20, 16,073. 
City-Hall Bonds. 
$35,750_.May 1 '23-'35 
4s'15M-N 


2 .000_.May 1 °23-'25 
0,000_. Dec 15 '22-'31 
Fire Dont. | hee ds. 
5s $6 6.500-.Nov 15 1932 
Raster ; a. 
'°20 sa $36 000c. May 1 °23-’31 
| §,000c._.May 1 1932 
6s "20 sa 


Assessed val’n, real estate_ 5. 312,764 
Assessed val’n, personal __ * > 05 : 
Other assessable prop perty - 
Tot.ass'd val.’ idiace va an 5, 854 ‘BO5 
Village tax (per $1,000) 1 9 |_.$6. 00 
INT. on 1906 issue Lo » Nat. 
Bank of Wellsville; on issue of 1909 
in N. Y. at Columbia Trust Co.: on 
bonds of pis at U. 8. Mtge. & Trust 
56, yo -Sept 1 *22-'28 
Public 


Co., 
0c._..Sept 11929 WELLSVILLE UNION FREE SCH. 
Impt. Bonds. , | DIST. NO. 
4 ‘. Ld » O ao4 
ase I 3 as 





t.500..-. ADF 11933| This district te O. Wellsville) is 


in Allegany Count 
“= $6). ave 1 °23-'34 i DEBT Apr 19) 19 3933- $50,000 


oe ete Bonds. otal assess. va 
448° 12 A-O $55.000-Apr 15 °23-"32! (100% actual)_._.____- ,987,624 
48°14 A-O- 3,760-...--.----- 924 Tota! tax rate (per $1,000)'21__$9.58 
44815 as © +4. ‘000... .-Sept 1939 Population ae 5,379 
ool Bon 
4s '02 F-A Pr 207r._Aug 1 "22-"34 WEST CARTHAGE. 
4%s'10 M-S 8. 800_Sept 15 °22-’'23 This village is in Jefferson County 
4s,’11 a . 000..Oct 1 °25-’29 Inc. 1888. Population 1910, 1,393; 


1920, 1,666. 
Water Bonds. 
4s 'O: 314, 


Water Bon 
4s’ is 5- Deng 458. Dec 1 °22-'40 
Water Refundin 


700c 
5s ‘19 sa $45. O00F . Sept 1 °22. 39 | 4s '09 


1925 


0,000r.._.Part  y’rly 


Sinking fund 
Assess. val. 


1919 846, 633 
Village tax (per ST 000) 1919. _$18.00 

INT. on 4s of 1902 payable at Im- 
porters’ & Traders’ Bank, N. Y.; on 
4s of 1895 and 4s of 1909 at Water- 
town Sav. Bk.; on 4s of 1904 at Jef- 
ferson Co. Sav. Bk., Watertown. 


WESTCHESTER COUNTY. 
County seat is a Plains. 


nds. 
S $70. OO00r. Sept 1 
Acmory, Bonds. 
$30,000r- July 1 
0,000r.Mar 1 
Tax tiobietenee heme 9 
“s | = J-D $50, r_.J’nel 


Bonds. 
A-O $58,870r- 





'37-"39 


'32-'37 
'23-'27 


'27-'28 
.Oct 1 nore 
30,100_.Aug 
42.945r__Oct 1 
24,.710r__Oct i '32-"33 


yr) 


rm DD A D =o-8 


ew vor 
ord 

age tg: 
Soor 


2 
i 
>> 


13,580r_Aug 1 ‘29°31 
14,994r__._..- '32-'34 


pm ba re 

fH 
She 
ar 


* 





ee 

es 

BSest 
¥ 


| 


:0,000r_June 1 33064 
e-Purchase Bonds. 
A-0$175,000r- l 27-44 


nds. 
5 A$150, 000r- Aug 
s'07 J-J 275, '000r _July 1 '26-'36 | 
s'08 M-N 160, _- Nov 1 '22-'37 
und! Bond 


"5 

2 J 

D ~30,000r-..June i 1931 | 
04 M-S 63°33 47Mar 1 28. 
M-S 39,704.43r_Mar J 1932 


z 
oO 
+O i 
mo 


chalet 4 hekoneeteet 
TTP Tee 
Panussau 
ou re 
Nm be 
<a") 
' 
Pe 
w 


10 F-A 71,050r - 


onx Of 190-00" R 
48s'16 A-O 1 r. , 
p 1 1949 


$3. ‘000e 
5s °17 J-D 114.000e. -June 1 *56-"61 


9,000c. ..June 1 1 1962 











county, 1920, 


$2,100,000. 
Int. 


payable by Co. Treasurer. 
WESTFIELD, VILLAGE. 





9,905r__-_Oct 1 1927 |: 


Total tax rate( past »000)’ ety si8- 96 


Population 1910. 4,917; 1920._5,258 
WHITEHALL 


4%s'14 J-D 


Paving Bonds. 
4s J-D 


30'35 
1 36/3 


4s 
4s 
1 ’30-'35 | 5s 
5s 

5}4s8 00 

$40, 000r. June 1 ’29-’30 5928 21 A-O 300° ,000c_Apr i 231: 3 
Sewer Sond ig. 


.8 
3s 
64,579.75rJ uly 1 °28-'33 | 48 


7 J-J 
O8 F-A 117.333.20r Aug1°36-'37 48 
-Febi0’ 93-'36| Zz ‘oF 


"39-" 48 5s 


FREE SCH. D 


paewy 2 UNION 


This district is in Washington Co. 


$44.880r_June ] '23-'44 
BOND. DEBT Apr 6 1922. 


$44,000 


ed valuation, real_._1,955,605 


Assessed v 

Other ass'd v 

Total va.'’n 1go2 5 Fone 

Total tax rate( 100)" 

Population in 19: 
INT 


ge 


personal — 


22 el mem 


EREST at at Treasurer’ 8 office. 


WHITE PLAINS. NS, CITY. 
This city is in Westchester Oo. 
[nc. as village 1866; city Jan. 1 1916. 


44s 


ssceo 


4s ‘O09 


M-N 
---June 1 1955, ‘44s 13 F-A 
000c._.June 1 1962) 3s 13 


Sewe 


J-D 


M-N 100.000 


A-O 
A-O 


M-N 


3 


A-O 
M-S 


A 
A-O 


5,000...June '26-’28 


-Aug 
6 '919r- Jano 


ool Bonds. 
$13,000 


0,000....Oct 1 1930 


1 
> eae > l 24” 29 


Aug 1 1929 


15,000r-Aug 1 °22-'24 


12,200r_.Oct 1 '25-'26 


r Bonds. 























304,000c_June 1 °63-’78, © r S on O $90. - S.hriae 1 '24-’28 
P = Bonds. 
£688 oo ee tobe Janet Berks ancy ea $23,000. ---June 1 1937 
‘000c..__June 1 1986, , Water Bonds. wets 
Bronx Parkway Funding Bonds. a ie 733 .0nn-- Aas l Rt at 
4%s'14 J-D $487,000_June * 39-63 3 - 5.000. . . une a 
44sg'15J-D 23 000c_June 1 "63-79, 3%48 A-O 60,000-.--Oct 1 1929 
1,000c.._June 1 1949 348 A-O 86,000...Oct 31 1931 
48°17 J-D} 95:000e.June 1 °50-'54| 48 ,,, A-O 40,000-22-Apr 1 1924 
.000¢_. June 1 1955| #8 (04 F-A 1,000-.--Aug 1 1929 
5821 JD 810,421- June 1 °39-"77 4s (04 M-S 23,000-..-Sept 1 1934 
emporary Loan Bon 4s ‘04 M-N 23,000..-.Nov 1 1934 
4s 4s OLS. D $46 ,742r_ Sune 1 °25&26| 48°05 A-O 29,000..--Oct 1 1935 
they M-N300.000r. May 1 °22-33 = "06 A-O 10,000..--Apr 2 1936 
34801 J-D 00--.-June 1 1926] 48 "06, M-S _85,000-..-Sept 1 1936 
sores Ben £s0s te 4 98 --- Ale | 1a 
4%s'15 J-D $36,000r_June 1 '23-'25 , P ---- 
aioe" J-D $3500 000... June "23-25| 48 "09, M-N 27.000. --May 15 1939 
48°16 J-D 56,000-_June 1 ’23-'26 7 tn 10 J-J_ 100,000-..-Jan 1 1940 
4s&4 48J-J3,866,170.-Jan 1 °33-’82|4-10s"10J-J_ 12,000-.--Jan 1 1940 
48°16 J-D 50,000r__Dec 1 22-26) 448 ‘Il A-O 10, QOU_...Apr 1 1931 
414317 J-D 70.000r-June 1 °23-'27| 44812 J-D k 8.000r...Dec 1 1922 
58°17 J-D 67,500r_June 1 '23-'27| , Refunding Bonds. 

Bridge Bon is '05 A-O $ ,QUU_.-.Oct 1 1935 
4%s'l2 J-J. $12,000.__Jan 1 '35-°37| 58°17 A-O  29,500--.-Oct 1 1922 
44s°'13 A-O 30 _..-Apr ‘33-'38 Lsbtary-otte, Bonds. 

4143'14 J-J { 15 .000r-July 99°24, 3.848’06A-O $13,000-...-Apr 2 1946 
7,000r___July 1 1925) Servont Debt Bonds. 
4'63'17 J-J 6,000r_July 1 '22-'23) 4 eee, SHUM eccggecee 

or | 08” 08 M-N §26000_77 .May 1 1938 
a ps = Aug 1 22 25 Fire Department Bonds. 
5s ‘18 A-O $s oro vér jz -1922-1928| 4s | $1,000----Dec 1 1923 
5163°21 J-D 96,700r-June | '23-'32| $8 (05 A-O | 5,000-..-Apr 1 192 
54%s'21 __. 96,.700r_June ; °93.°39\58 "08 M-N 10,000-..-May 1 1938 

General County Hospital Bds. 4s’ 09 --- 25,000...----------- 
58°22 J-J [$10,000r____Jan 1 1923 | 4-158°09_ .-. 25,000-.----...--.-. 

3 SO ,000r Jan 1 '24-'42 | -8 ‘ll -D 26,000..Dec 1 '22-’34 
BOND. DEBT May '22_$11, 577, 676 58°13 JI MOD a2 1922-1928 
Floating debt_......_-- n9/ 4348913 --. 4,000..Dec 1 °22-'29 
Ass'd val'n, real estate. $673,703. 505) 5s (13 J- 4,000..Dec 1 '22-'29 
Assessed val'n, personal 2,400,458 | 58 Been Rad 11,500r_Jan 1 °23-'45 
Total valu ation 1921 Z 676, 103,963 | : icipal Improvement ponds. 
State&Co. tax (per $1,000) ’21_.$2.23 me 3°29 A-0$157 ,000 - - - - - 1924-1934 
Pop'n 1910, 285.055; 1920, 314.436 bile, D eit oon » ae 
alue of real estate owned by the hens $18,000r_ Aug 


ublic Safety Konds. 


‘21 


6s 


F-A/$14, 


000r- _Aug 1 °24-°30 
500r___Aug 1 1931 


Incinerator Bonds. 
“%4 


2,00 
This village is in Chautauqua Co. TOWN OF WHITE PLAINS BDS. 


Inc. swt Population 1910, 2,' 985; d Bonds. 

1920, 3,41: Eire hee $78.000r....----- 1929 

6s -. ok: 600 - -$10, 000 yly. May 1. ts 04 J-J 60 0 Ae OA 1 1934 
03 J-J §,000r_._.Jan 1 1930 


r Bo 
ane 10 5d BOL 000r._Jan 2 '23-'38 
Water-System Construction. 
iy OS F-A .Aug 1 '22-'24 
BON 


9. 

D. DEBT Apr 6 1922. $178,700 

Assessed valuation 1921. __2,516.826 

Tax rate (per $1,000) 1921 
INT. 

Westfiel 


WHITEHALL. 
This village is in Washington Co. 

Incorporated in 1806 
Paving Bonds. 

5.90'20 sa $36,000_.Nov 1 '25-'48 
Sewer Bonds. 


poyesie at National Bank of 
in New York exchange. 





5.90'20 sa $20,000-.May 1'25-'44 WHITE PLAINS 


Water bonds. 
4%"14......$38.000_. ...1922-1 1939. 
Fire Bonds. ‘ 

> Ree $6 650 
eas Bonds. 


5s’ 


----1922-1926 | 


3 
rite "10 J-D = 32,000r- wane} °22-°37 


444812 F-A_ 20,000..A 


g 1 ‘22 °3) 


TOT.BD. LUT. Dee 31721. "32, "30. b67 


Public 


‘Total assess. val. 1922. _.37, 005.5 
Property owned by city 
Tax rate 


Aone 
Zone 2 


23. 
rope n 1910, 15,949; 1920, 21,031 


va 


service— 


per 


12, (00082, 000 ylyFeb22 | Sinking fund (cash & inv. ) 
Borrowing capacity 939 

Assess. val. real estate__.36, 053. 131 
$16.00 Assess. val. of franchises_ 


~———-——-— = 


046. 440 

6,000 

_.1,678 300 
$1,000) 1921— 


1. hapa YS 


98+ 


NT. payable | in _White Plains. 


UNION FPREE 


SCHOOL DIST. NO. 
On July 1 1908 the district “annexed 


»,000r 
4.20s'16J-D 35. 500r ..-.1927- Rterd 18 


25.650 


2 


 }»!' eae 


4.60'19 A-O 
BOND. 


Water debt (incl.)....-..- 


-Oct 1 °22-'49° 





5Y, 
Floating debt (add'l). 19.000 


| 


42 
DEBT re | *# $205. 500 | 44s 
Ss 


Greenburgh District No. 10 
1922-1940 Fy -J 


58 iam 
Assess. val. real estate...-1,889,675 1 4348'14 J-J 





2,000c..Jan 1 °23-'34 
"500c &tJan l 108s 

8.5000 Gr -d Jan 1 J 1928 
D006 - 


'000c &rJan 1 rar 27 
,00c&r.Jan 1 1928 
500c&r.Jan 1 1929 
1 °23-'26 
°23-"33 
’ 23-'3 i 
a3 








Jan 





82 NEW JERSEY—DEBT OF STATE [Vor. 114. 
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TD 
—_— 


HITE PLAINS UNION FREE Hospital Bon $52,000r_June 1 23-'34 | which the Board of Education and 
WSCHOOL DIST No.1 (Concluded) 4811 A-O $57,500. 7%.000r-Dec 1 '22-'34 | the Water Board were created sep- 
Greensburgh Bonds (Annezed). 4448/1! A-O 25,00)-. 65,000r-Apr 1 (23-(39 | arate bodies. 

5s '07 A-O $5,000c- Dec 31 °23- 26 s'16 A-O 39.000r_-June (0,000r-Oct 1 '22-'35| CITY PROPERTY .—Real estate 
Assessed valuation 1914--18,500.000 09 A-O $40,800. July 136,000r_June 1 '23-"56 | $11,223,530.93. _ including water 
School tax (per $1,000) 1914-$10.165 8,550. - Feb 35 ,000r - - Apr 1 '23-'57 | works valued at $4.261,594.67. 

Po ery? 1918 gg py ean ond gf cen “Oot ' . 42.500. July eel | ASSESSED VALUATION.—The 
> . Sav. nk, augetT- oi. -- e 4 : a ‘Oo, y .* % _& > + ’ ° 
tie bay Book "Youkers Sav. Bank, 45,000. -Mch 4348'22 A-O 420.000. Feb 12 62 |City’s assessed valuation has been: 
, e 


G2: 
American Sav. Bank, Mechanics 16 ,000r-Apr NT. in New York Exchange. | i as l 21. 
Sav. Bank. Harris, Forbes & Do., N BU NS ee SUMMARY OF DEBT JAN. 122. | Real estate. 179,995,918 178,123,037 
Y., and the Nat. City Co., N. Y. 63,700r -Dec 


fate $2,260,500 | Person: QRS 348,55 
112 000r- Apr Water bonds.....-.----- $2.260,500 | Personal - - - 285.900 248 550 
WHITE PLAINS, TOWN. 28,000r 


School bonds.- - -- -- - - - -- 3,687,720 
. = 1 O53". Mar - Special assessment bonds 1,207,000 | Total. _-- 180,281,818 178,471,587 
See City of White Plains. oe ANP 4,! 
WHITESTOWN U.F.5. D. NO. 2. 


+4 Cee Re, tn odeew 057.846 | Average rate 
66,000r - Dec y «$28.99 $32.00 
This district is in Oneida County. 

N 


116.086r_Apr ————_ | per $1,000 
5s M-N $68,000. $4,000 yearly | 4% NI ; (12°776 26 This village is in Oneida County. 
5s  —=s_s A-O_ 32,000 - 1923-1942 “Road Improvement Bonds. nas Se: 13,776,300 13061902. Population 1910, 691; 
BOND. DEBT Apr 6 1922- -$100,000 s'08 A-O $15,000..May_ 1 '23-"28 The full faith and credit of the city | 3990, 1.512. 
hay 4 17. 500.Aug 15 '22-’28 | are ledged to the payment of all| ““Sewer Bonds. 
WILLIAMSON. 16,000. -July 1 '22-'29 bonds of the city. (4.358'11 A-O $15,000-Apr 15 '23-'37 
This town is in Wayne County. | 0 A-O .-Aug 1 '22-'30 Prior to Jan. 1 1908, the School |4.90s'15A-O  3,000--Apr 1 °23-"27 
r Bonds. | '} ,OOC '22-'31 Bonds were issued by the Board of| Paving Bonds. 
4%s M-N360 000. -May 133 30 2 5, - 22-31 eg pee — i we oaee by | a + if —— 1922-1930 
TAL DEBT Dec 31'°20-. $79, | e ater Board. nce the date) reet Bonds. 
Asscesed val. real_..-.---- 2.372.342 | A-O $15,000r 1922 | referred to, however, all bonds of the |4.35s'1l A-O | $7,500-Apr 15 '23-'37 
Assess. val. personal 43,450 2 city have been issued under the| TOTAL DEBT May 23 ‘21 $30,800 
Bank stock 119,916. ‘ O Uniform Charter for cities of the | Assessed valuation 1921---1,065,965 
Franchise assessment 94,162 00r 1 25-, second class. ares ag 452 of mes Assessment about %{ actual value.) 
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LU Total _. $12,113,067 
9 373 ,100r_Sept OT. toh 99 &18.593.245 
19 AO 31 OO eehan 123-41 | Loc wit debt sink. fds.” 4.81 43 


wees wat. debt si ' "o42 YOREVILLE 
“92 A-O 240,000.-Feb 1 ‘23-42 Lees wat. debt sink. fds-- 4,816,943 


> 
—— 


he Sy 


Total assess. val. °17 (74% Laws of 1908 repeals the Acts under | Total tax rate (per $1,000) '21-$11.00 


7 eed ( $1,000) '17.- -$9.82 23-" 
otal tax (per ‘ ; ‘ JS ‘ 
Population 1910, 3,0 3,293 - 50M ee har 22-2 Stat f N J e 
WILLIAMSVILLE | -O 45,000r-Dec 1 ' e O e WwW ers y. 
This village is i ErieCo. Incorp. |‘ A-O 200,000r-Apr 1 (2; ITS 
village isin ErieCo. | Incorp. | '514s'21 A-O 250,000c&r Jan 1/25- 
Pop'n 1910, 1,105; 1920. | 437.99 4-0 200,000--Feb 1 '23-'30 DEBT, RESOURCES, ETC. 


nasil 4 a wre Bon go0r-Dec 1 '23-'24 | Admitted as a State One of Original Thirteen 


6s "20 -—- = » s* - t<>* o*! - . 
BOND. DEBT Jan 1 1921- $30.000 | $745 ¢ 45.000r-Apr 1 24°56 | Total area of State (square miles) 
Assessed valuation, real__-1,395,400 | 220 000r Avr 1 °23'30 . 
Asscesed val a. pereoes.--, aa; Sit  Street-Paving Bonds. State Capital 
Tax rato per $1,000) for9  §6:43. em io ty tare 1 (22-9 | Governor (term expires Monday before 3d Tuesday, 
34%8'00 A-O 15,000--Apr "28-29 January 1923) Edward [. Edwards 
1 
1 





8,500--Apr 
woLcoTT |3 48°03 A-O 12,000--Apr 1 [29-'30 


This village is in Wayne County. | 45°04 A-O '30.°31 | secretary of State (term exp. Apl. 6 '25)_-Thos. F. Martin 
Incorp. 1873. Pop'n 1910, 1,216: 4%s’12 A- 


A-O — 5.000r- '22-'26 . - ay: 
1990, 1.186. ee Oe Sulidiag Bonds. __. Treasurer (term expires Apr. 1 1925) : William T. Read 
ne-house bonds $2,000 48°09 A-O $22,750.-May 1 '23-'29 | Comptroller (term expires Feb. 20 ’23)_Newton A. K. Bugbee 


1 
ater-Works Bonds. ; 4%s'09 A-O 12,500--July 1 
4%s'12 J-J_ $30,000r_July 15 '22-"42 4 A-O 9,000. -May 1 (23- Attorney-General Thos. F. McCran 


" tBT May 25 '22--$32, S 
yo Mate og = > 22 oa S85 Rt iy LEGISLATURE meets annually the second Tuesday of January, and 


Assessed val., personal. --.-- 18.5 1'000..Mar 1 '23-": there is no limit to the length of the session. 
Other assessable property--- 17,645 2,000r..Mar 1 ‘2: HISTORY OF DEBT.—New Jersey has always been a conservative 
Total val. 1922 (% actual) - 638.330 4” 500r_June 1 ; State: there are consequently no facts out of which to construct a history 
Tax rate (per $1,000) 1922---$21-00 4.900r_.Mar 1 ‘'25-’ of debt issues. 

INT. to registered holder in N. Y. 5.000r.Dec 1 : affirmed that New Jersey 
exchange. 000_._July 1 °22-" its credit to any company. The constitution of 1844 

: 3'NNNckr Jan 1 °2-'35 | ation of a State debt exceeding one hundred thousand dollars ercept 

WOODBURY. 4%48'2% '92."42 | purposes of war, &c. This exception, under which it was allowable to ex- 

This town (P . O. Highland Mills) Oo . ceed the hundred-thousand-dollar limit, became operative on the occasion 
is in Orange County. 48 °9 2, 3- of the breaking out of the Civil War. Quite a debt was created at that 

hway Improvement Bonds. 5 5 A period. The last of these war bonds was retired on Jan. 1 1902. 


D B "Bae 00 34397 A-O 8 25- » TOTAL DEBT Tn 000 hig R IMs -~) 1921, Nabe $12.009.0%° coldies 
, » 105 Qc 8 O97 (0) ' ‘ ‘ onus bonds an ,000, ighway bonds were issued, the debt amoun 
Total Leen eds A oN et OO 344898 A-O 26,000--Apr 1 '25-'80 | to only $116,000. The State Debt on June 1 1922 totaled $17,116,000. 
9 000) 1920 $1402 3348'01 A-O 25 690--Apr The details of this debt follow: 
Population 1910, 2,216; 1920, 1,885 3 \s’'01 A-O 9 25 ec 
-., Soldiers’ Bonus Ooo July 1 ‘41 | «Highway Be 000cr-.July 1°51 
WYOMING COUNTY. 15,000_.A 40-’41 | 2 4 ss 8 OL : -7ury ‘41 | . Ph Ae. ae > Po uly 
Warsaw is the county seat. | 5s 21 J-J 2,000,000c--July 1 41). Optional any time aft. 15 yrs. 


Dn nn 

> pe et re et eet et et 
>> 
6660 


S 
i elaelinad 
ow = 


REESE RE RENTS 


pes 
Sp ee CORO 


> i 
-) 


© 


. 


— et eet 


_— 


ar os | O 00. A ‘from date, upon 6 months’ notice.) 

ti ia $30, H0c&rJuly 1°22-"31 48 '05 3, INT. on the soldiers’ bonus bonds payable at the Mercer County Trust 

3 F-A 8 O00c&rFeb 1 '23-'25 4s ‘07 A-O A 4 0 | Co., Trenton; on the highway bonds at the Mechanics Nat. Bk., Trenton, 

2) FA 176.000..Feb 1 °23-'44 4%48'07 A-O ol- At previous dates the debt was: 

s’°22 J-D 133,000_-_June 1 '23’-41 4s '06_ A-O 1 Nov. 1 1901 $71,000 | Nov. 1 1895 
TOTAL DEBT Apr 7°22. $214,000 448:07 A-O 109 0 . . 1 189 194,000 | Nov. 1 1894 
Floating debt (add’l)----- _ _ 25,000 9 ] 394,000 | Nov. 1 1880 
Assessed val., real, 1921- -26,532,685 593,400 Nov. 1 1866 


5 
Total tax rate (per $1,000) °20--$5.25 | ,050," 
Popul'n fo10. 31.880; 1920, 30.314. On June 30 1921 the cash balance of the State yu in bank was $10,055 


, 905.87. This fund also held on the same da .887 shares (par value 

at Wyoming Co. Nat. Bank. 48 99 276, 961000. : #128 700) of the stock of the United Railroad & Canal Co. of New Jersey, 

| the market value of which amounts to about $320,000. The State School 

Fund on June 30 1921 held securities to the amount of $10,008,522; cash 

balance on hand for investment, $112,808.09. 

ASSESSED VALUATION.—The assessed valuation for a series of years 

has been as below. Under new tax laws the assessment beginning with 1906 
has been at supposed full value—a much higher basis than formerly. 


1921 _ . .-$3,519,841,269 | 1909 - ---$1,949.687.287 | 1888 $603,676,953 
1990... 3.254,964,269 |1908---- 1,843,001,178 | 1886 73,256,303 
Apr 1 19192... 3.032,164.104 |1906---- 1,570,210,073 | 1884 

99.000r--Apr 1 (23-35 | 1918---- 3.030.926.0310) 190) 1,153, 682,961 | 1882 534,91 
3{000r-dune 1 °23-'29 | 1312---- 3696 $14,011 4°354,193 | 1878 531,851, 
10,750¢-Mar | (20-\: 6 794,428,048 | 1876 596,833,707 

310,250. -July 1 27 2,481 .605,038 1894 774,398,332 | 1874 619,057,903 
Be OOOr Ae T2340 | 1922 2,289.770,281 | 1892. --- 742,759,082 

7 OONcKr.Jan 1'23-'41 i= 2,045,898,214 1890. ..- 649,97 ’ i 
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Penn Yan is the county seat. 
Highway Bonds. 
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YONKEBS. 

Yonkers is in Westchester County. 
Inc. June 1 1872. Population 1910. 
79,803; 1920, 100,176. 

OU, Apr 1 '23-'36 |? 
ya . a de pr 3." Fis "a od 
30'000. Apr 1 °23-°37 | 436'39 ALO 1 
32.000r-Apr 1 (23-'38  Public-Par s E $ 
13 A-O 25.00%r-Apr 1 °23-'38 | 3 48'99 M-N 329,595,655, in 1914 334, 72. in 1915 344,947,959, in 1916 $349,- 
re Department Bonds. 4%s'07 M-N ae 195.216, in 1917 $358,440,155, in 1919 $246, 621.381, in 1920 $250,806 026, 
$5,000_...--Apr 1923 4%s’08 A-O 35,00 and in 1921 $390,229,488. The values of railroad and canal property from 
15,000_.Apr 1 '24-'26 | 4144s’08 A-O 75 1906 to 1911, inclusive, do not include second-class railroad property, the 
3 A-O  6.000r-Mar 1 ‘'23-'25 41%s'09 A- 32 "95 latter being given in the totals shown above for those years. No general 
14 A-O 30.000r..Mar 1 '23-'34 _ Wks. Dept. Equip. Bonds. | tax is imposed in New Jersey, the State deriving its revenue from other 
"4 000r_June l 23- 30 : ( Ooo0ckr.Jan 1'23-'26 sources. 


ipment Bonds. ae Bureau Equipt TION OF STATE 
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75 , oe In addition to the above, valuation of main stem, tangible rsonalit 
ae 1 (23-42 | ond franchises of railroad, ‘property in 1912 was $327.647,993, in 191 
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51a Sete oncertan 1354 ptapaota : 

63°21 A-O8$155. ‘&rJan 1 '23-'41 pny Ss. Re Poi "1941125 O° 22" | 1800 
5M ! 47,000c&r Jan 1'23-'41 489,555 | | 
Voting Macninoor Ma 31000. Feb 1 '23-34 | 190% "883,669 | 1840 373,306 | 

Bonds. 
5.000..May 1 °23-’28 4s ‘93 
000..D 922 4s ‘03 
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25 THE STATE is restricted as to its debt- 

7 9 92: he $ Yons yn. In Article IV, Section Vi, para- 

150,000_..-Apr , graphs of as follows: ; ~~ 

60,000__Apr 1 °23-'25 » = ly or indirectly loaned in any 
5,000. ~. case. 

Fe nee ; 4. The Legislature shall not in any manner create any debt or debts, 
"22-": 150,000_..-Apr G2 liability or liabilities of the State which shall singly or in the aggregate, 
"22-'31 | 5s S$ 67.500..Mch 2 '23-'48 | with any previous debts or liabilities, at any time exceed one hundred thou- 
1922 4s'08 A- 54,000__July 1 °22- sand dollars, except for purposes of war, or to repel invasion, or to suppress 
~"34 | s'08 54,000_.Nov 1 insurrection, unless the same shall be authorized by a law for some single 
s '09 33,750.._May 1 ‘°23- object of work, to be distinctly s cified therein; which law shall provide 
>8'000..Nov 1 °22-’49 | the ways and means, exclusive of loans, to pay the interest of such debt 
50,000. .May 3- or liability as it falls due, and also to pay and discharge the principal of 
such debt or liability within thirty-five years from the time of the contract- 
ing thereof, and shall be irrepealadis until such debt or liability and the in- 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, ata general election, have been submitted to the people 

29 \| and have received the sanction of a majority of all the votes cast for an 
‘ 1923 | against it at such election; and all money to be raised by the authority of 
60,000r..Oct 1 '22-'33 | such law shall be applied only to the specific object stated therein, and to 
55,000.-Apr 1 ‘23-33 ' the payment of the debt thereby created. This section shall not be con- 
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strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100,000, except (1) for purposes of war, &c., 
and (2) when the authorization is for some single object of work specified 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 

[On Nov. 2 1915 the voters decided against the question of issuing $1 ,000,- 
000 bonds for the purchase of what is known as the ‘“‘Wharton Tract”’ in 
Atlantic and Burlington counties. V. 101, p. 1825. It was originally in- 
tended to issue these bonds in the name of the State Water Supply Com- 
mission. without a vote of the people, but the Court of Errors and Appeals 
on March 1 1915 decided that this wouid be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
ing $100,000. except by direct vote of the people. See “Chronicle” of 
March 6 1915, page 829.] 

The 1920 Legislature passed two bond acts which were approved by the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a vehicular tunnel from Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p. 
1771, 2103, respectvely. Of these, $12,000,000 soldier bonus and $5,000,- 
Cae tunnel and bridge (highway) bonds were sold in 1921. V.113, p. 104, 
506, 2427. a 

At the November 1922 elections the voters defeated a proposition to 
issue $14,000.000 bonds for extending and improving various State institu- 
tions, the referendum having been authorized by Chapter 201, 1921 Laws of 
New Jersey. V.113, p. 2210. 

The 1922 Legislature, following the Governor's veto, passed a bill calling 
for the submission to the voters at the fall elections of a bond issue of 
$40,000,000 for highways and bridges. 


CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, paragraphs 19 and 20, of the constitu- 
tion. We give these paragraphs in full: 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

90. No donation of land or appropriation of money shall be made by the 
State or any municipal corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any special laws “regulating the internal 
affairs of towns and counties,’ the constitution directing that in this and 
all other cases where genera! laws are feasible, general laws shall be provided. 

In compliance with this last provision the Legislature has from time te 
time passed many general laws relating to the different kinds of munici- 
palities existing in New Jersey, but latterly the situation has been greatly 
simplified, and now the debt-incurring powers of New Jersey municipalities 
are ated almost entirely by a series of general laws passed in 1916- 
1918, which practically supersede the complex — of laws described in 
the “State and City Supplement’’ for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and supplemented by numerous Subsequent Acts). which 
grants broad power to make public improvements; Laws 1918, Chapter 185 

aS amended), which is a Similar Act concerning the powers of counties: 

ws 1916, Chapter 252 (amended by Laws 1917, Chapter 240, Laws 1918, 
Chapter 259: Laws 1920, Chapters 78, 108 and 252; Laws 1921, Chapters 
120. 157, 164 and 235, and Laws 1922, Chapters 114 and 233), known as 
the Pierson Bond Act, referred to at length below: Laws 1916, Chapter 112; 
Laws 1919, Chapter 73; Laws 1921, Chapters 98 and 234; and Laws 1922, 
Chapter 230, relating to loans for school purposes; Laws 1920 (Chapter 84, 
supplemented by Laws 1921, Chapter 30), directing the funding of floating 
debt; Laws 1917, Chapters 154 (amended by Laws 1918, Chapter 266), 155 
and 156, creating the office of State Commissioner of Municipal Accounts 
and requiring municipalities to file with him financial reports and transcripts 
of proceedings for bond issues; Laws 1917, Chapter 192 (amended by Laws 
1918, Chapter 242, and Laws 1919, Chapters 178, 238 and 242), providing 
for an annual budget and for temporary lIcans against taxes; Laws 1918, 
Chapters 267 and 268, and Laws 1921, Chapters 105 and 106, relating to the 
auditing of municipal accounts; Laws 1915, Chapter 238, establishing the 
fiscal year of municipalities; and Laws 1917, Chapter 212 (amended by Laws 
1918, Chapter 243), providing for sinking funds for bonds heretofore issued 
(all future issues being required to be serial bonds). 


THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it supersedes all laws on the same sub- 
ect matters passed before March 22 1916, and probably also those passed 
ore Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 

provides substantially as follows: 
ven to issue bonds for any 


Power to Issue Bonds and Notes.—Power is 
public improvement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropriate 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to temporarily finance any 
purpose for which bonds may be issued under the Act. Such temporary 
obligations may run not longer than six years after such purpose has been 
carried out, unless the levying of special assessments for improvements for 
which the obligations are issued is delayed by litigation. 

Jerm of Bonds.—Bonds must mature (a) within the probable life of the 
yMprovement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period specified in the Act for such an improvement or property 
(a period ranging from 5 to 50 years); or (b) if the bonds are to fund debt 
incurred before March 22 1916 for unascertainable purposes, within 15 
years; or (c) if for refunding, within 20 years; or (d) if for more than one 
such purpose, within the average of the periods assigned, to the several 
purposes, taking into consideration the amount of bonds for each purpose; 
or (e) if issued in anticipation of the collection of s al assessments, psy 
a period ending not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than 50% greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below par. If the amount of the 
issue exceeds $10,000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
a financial paper in New York City or Philadelphia. Temporary bonds or 
notes may Gposse of privately. 

Debt Limits.—Except as noted below, the Pierson Bond Act prohibits 
a municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions, exceeds 7% of the average of the three next preceding assessed valua- 
tions of taxable real property. Ina county the limitis 4%. But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7 % limit so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2% of the average assessed valuation of taxable real property for the years 
1914, 1915 and 1916. The statute prescribes in great detail the method for 
computing and determining net debt under these limitations. The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘‘Annual Debt Statement,”’’ showing the debt situa- 
tion as of the close of the preceding calendar year; and he must file a “‘Sup- 
plemental Debt Statement,"’ showing the changes since the last annual 
statement, before the pessage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or notes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, pavilions, piers, bathing houses 
‘‘or other devices along the ocean front,” Nor do they affect the incurring 





of debt under other laws, such as debts for schools or current expenses. 
But some of these exempted debts must be considered (as indicated below) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin- 
ance or resolution in connection with which the computation is made, 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next_preceding three 
years; (b) debts for schools, in so far as they do not exceed 3% of such aver- 
age assessed valuation; (c) debts for ocean or inlet front improvements re- 
ferred to above; (d) debts for certain sewer improvements in boroughs 
(Laws 1919, Chapter 51); (e) debts for certain highway improvements in 
counties (Laws 1918, Chapter 183); (f) certain county bonds payable out 
of motor vehicle funds received from the State (Laws 1921, Chapter 164), 
and (g) debts for certain self-sustaining electric light plants (Laws 1921, 
Chapter 235); also (2) the following assets, to the extent that they are 
applicable to the payment of any part of the gross debt not deducted 
as above stated, viz.: (a) uncollected special assessments levied or to 
be levied; (b) funds in hand or to be derived from the issuance of bonds 
pr notes included in the gross debts and (c) uncollected taxes levied to pay 
gcoss debt; and (3) also other assets to the extent that they are not included 
a the foregoing assets, viz.: (a) unpaid taxes not more than three years in 
arrears, and (b) amounts owing to the municipality on account of improve- 


ments for which any partof the gross debt, not deducted, was incurred or 
authorized. 


Procedure for Issuing Bonds.—In boroughs and townships bonds cannot 
be issued without a vote of the pone if protests against the issue are filed 
by one-third of the governing body or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 


Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 
issued in violation of the referendum provisions. In the case of Dale vs. 
Borough of Bayhead, bonds were sustained by reason of this provision. 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestible. 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School Law of 
1913 (Comp. Stat. 1910, p. 4724), as amended. School bonds. must 
“nature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 

roperty for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 years and in annual in- 
stallments, equal as nearly as practicable. If the bonds are issued for sev- 
eral purposes they must mature within the average of the periods assigned 
to the several p , taking into consideration the amount of bonds for 


purpose, such average period to be conclusively determined by the 
Sovereees pOay The method of sale of bonds under the School Law is 
substantially the method bed by the Pierson Bond Act. The amount 





of schoolibonds in school districts governed by Article VI of the School 
Law is limited to 5% of the assessed valuation of property. There is no 
limit in districts | gereenes by Article VII. Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. City school districts are governed by icle 
VI of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. School 
districts in towns, townships and boroughs are governed by Article VII, 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
oy has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. An election is necessa 
for the issuance of bonds by school districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919. Proceedings for the issuance of bonds by odhoet districts 
under Article VII must be aporoves by the Attorney-General before the 
bonds can be issued. A een to the School Law, Laws 1911, p. 514, 
requires all school bonds to signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. Section 10 as it now reads follows. We italicize the por- 
tion added in 1917: ‘‘No mortgage or debt secured by mortgage on real 
property which is taxed in this State shall be listed for taxation; and no 
deduction from the assessed value of real property shall be made by the 
assessor On account of any mortgage debt, but the mortgagor or owner of 
the property paying the tax on mortgaged real property shall be entitled 
to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage is an 
investment of funds not subject to taxation, or where the parties have law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgage. Bonds issued by any railroad compan 
of any State shall be exempt from tazation while owned by any savings Son 
or institution for savings of this State.’’ 


TAX EXEMPTION OF PUBLIC SECURITIES.—Section 3 of the Gen- 
eral Tax Act of 1903 (Compiled Stat. of 1910, p. 5075), relating to the ex- 
emption of public securities in New Jersey, amended 1917 (Chapter 258) 
provides for exemption from taxation of certain public securities. The 
section now reads: 

‘3. The following property shall be exempt from taxation under this 
Act, namely: 

‘*(1) The bonds and other secutiries of the United States, other than circu- 
lating notes of national banking associations and United States legal tender 
notes and other notes and certificates of the United States, payable on de- 
mand and circulating or intended to circulate as currency and gold, silver or 
other coin, and all bonds, securities, improvement certificates and other evi- 
dences of indebtedness, heretofore or hereafter issued by this’ State 
or by any county thereof, or by any taxing district or school district 
of this State, and the personal property owned by citizens or corpora- 
tions of this State situate and being out of the State upon which taxes shall 
have been actually assessed and paid within 12 months next before May 20, 
being the day prescribed by law for commencing the assessment.”’ 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate, was repealed by Chapter 9. Laws of 1914. 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—The savings bank law of New Jersey was completely revised by 
the State Legislature of 1906, without, however, changing in any? sential 
respects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on termina} 
or dock property. See V. 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorizing 
savings banks and other institutions in this State to invest in Federal Lan? 
Bank bonds. This we print in full below, at the end of Section 33. An- 
other measure was adopted in 1917 (Chapter 171) amending paragraph V< 
in regard to investments in first mortgage bonds. See V. 104, 0. 17s! 
Paragraph VI. was further amended by the 1920 Legislature. he 1919 
Legislature passed an Act amending Section 36 so as to permit savings banks 
to purchase from their available funds notes, drafts, bills of exchange or 
acceptances, eligible for rediscount with the Federal Reserve Banks. We 
give below in full th einvestment sections of the law: 
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VI. DEPOSITS—HOW INVESTED. 

SECTION 33. No savings bank shall invest the moneys deposited witb 
the same in any manner except as follows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States Is distinctly pledged 
to provide for the payment of the principal and interest thereof; 

I. In the interest-bearing bonds of this State; or in any bonds author- 
ized by the laws of this State to be issued by any commission appointed by 
the Supreme Court of this State, by virtue of any law of this State; 

III. In the bonds of any State in the Union that bas not, within ten 
years previous to making such investment by any such bank, defaulted in 
the payment of any part of either principal or interest in any debt author- 
{zed by any law of such State to be contracted. 

IV. In the bonds of any county, township, municipality or school dis 
trict of this State issued pursuant to the authority of any law of this State. 
provided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of 
any part of either principal or interest of any legal debt or obligation thereof; 
and provided further, the total indebtedness of any borough or village does 
not exceed 10% of its assessed valuation, and such school district bonds 
are by law charged upon all the property of the inhabitants of such district 
or in any interest-bearing obligation issued by the county in which such 
bank is situated, or by any city, town, township, borough or village in such 
county. 

V. in the bonds of any city or county of any other State of the Union 
issued pursuant to the apnea of any law of any such State; provided, 
no such city or county has, within ten years previous to making such in- 
vestment, defaulted in the payment of any part of either principal or in- 
terest of any debt authorized by law of such State to be contracted; and 

rovided further, the total indebtedness of any such city or county is limited 
y law to 10% of its assessed valuation; 

VI. In mortgage bonds issued, guaranteed or assumed by any ralil- 
road company which has ped dividends of not less than 4% per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds, and secured by a first lien 
upon not less than three-fourths of the rail mileage included in said mortgage; 
or in any consolidated mortgage bonds issued, guaranteed or assumed by 
any such company secured by mortgage providing for the retirement of 
all prior lien mortgages on the property covered by such consolidated mort- 
gage; or in any mortgage bonds secured by liens prior to any such con- 
solidated mortgage; or in the bonds of any railway terminal or dock company 
of this State, secured by first mortgage on terminal or dock property fronting 
on the Hudson River and having an assessed value for the purpose of taxation 
in excess of the amount of the entire issue of bonds, and used and occupied as 
a dock or terminal by any railroad company now cae in this State. 

V In bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
invested: but in case the loan is on unimproved or , ower real estate, 
the amount loaned thereon shall not be more than ® of its actual value; 
and no investment in any bond and mortgage shall be made by any savings 
bank, except upon the report of a committee of at least three of the man- 
agers, and two members of which committee shall certify in writing to the 
value of the premises mortgaged, or to be mortgaged, according to their 
me a ag «mye such report shall be filed and preserved among the records 
of the bank. 


VIII. In real estate strictly in accordance with the following provisions: 

(2) A plot whereon is erected, or may be erected, a building or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use a revenue may be derived; the costs 
of such building or buildings and lot shall in no case exceed 50% of the net 
surplus of such bank except with the written approval of the Commissioner 
oft Benkins and Insurance; provided, the limitations as to the cost of such 
lot and building contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a savings bank organized under a 
special charter. 2s 4 

(b) Such as shall have been purchased or acquired by It at sales upon the 
foreclosure of mortgages owned by such corporation, or upon judgments or 
decrees obtained or rendered for debts due to it, or in settlements effected to 
secure such debts, or in satisfaction of such mortgages; and ail such real 
estate shall be sold by such bank within five years after the same shall have 
been so purchased, unless, upon application by such corporation to the Com- 
missioner of Banking and Insurance, he shall extend the time within which 
such sale shall be made; the provisions of this section shall apply to all funds 
of any savings bank, including its reserve fund, and all investments of money 
and sales and transfers of securities may be made in the manner provided 
and made lawful in this Act, notwithstanding any provision in any special 
charter contained limiting the number of trustees or managers who shall act 
in the investment of moneys and the sale or transfer of stocks or securities 

36. Tne managers of every savings bank, as soon as practicable, shall 
invest the moneys deposi with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in excess of the receipts, there may be r7 an available 
fund of not exceeding ten per centum of the whole amount of deposits with 
such bank; and the same may be kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may be deposited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsylvania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
managers of such bank may direct, by resolution adopted atar lar or 
special meeting, and duly recorded on their minutes; or such available fund, 
or any part thereof, may be loaned upon pledge of the securities, or any of 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market value of such securities so pledged; and should any of the 
securities so held in pledge depreciate in value after making any loan thereon 
the managers shall require the immediate payment of such loan, or a part 
thereof, or additional security therefor, so that the amount loaned shall 
at no time exceed eighty per centum of the cash market value of the securi- 
ties pledged for the same; or part of such available fund, not exceeding 
one-half thereof, may be temporarily employed in the purchase of notes, 
drafts, bills of exchange or acceptances, which have a maturity at the time 
of peremace of not more than three months, exclusive of days of grace, and 
which are of the kind made eligible by law for rediscount with Federa! Re- 
serve banks organized under the Act of Congress of the United States 
entitled ‘‘An Act to provide for the establishment of Federal Reserve banks, 
to furnish an elastic currency, to afford means of rediscounting commecrial 
i ond to establish a more effective supervision of banking in the United 

tates, and for other yerpeess, approved December 23 1913, and the 
supplements and amendments thereto, provided the same are indorsed or 
accepted by a bank or trust company in which such savings bank is herein 
permitted to deposit funds; process. further, that the aggregate amount 
of the liability of any such bank or trust company to any such savings 
bank as indorser and acceptor shal! not exceed ten per centum of the paid-up 
capital and surplus of such bank or trust company. 


Savings Banks, &c., May Invest in Federal Land Bank Bonds.—Any 
savings bank, banking institution, trust company or insurance com- 
pany, organized under the laws of this State, or any person acting as 
executor, administrator, guardian or trustee, may invest in the bonds issued 
by any Federal Land Bank organized pursuant to an Act of Congress 
entitled ‘“‘An Act to provide capital for agricultural development, to create 
standard forms of investment based upon farm mortgage, to equalize rates 
of interest upon farm loans, to furnish a market for United States bonds, to 
create Government depositaries and financial agents for the United States, 
and for other purposes,’ approved July 17 1916. 


INVESTMENT OF TRUST FUNDS.—This subject is covered by the 
Act of May 8 1907, Public Laws adh 2 382; Comp. Stat. of 1910, p. 3864, 

nted in full in ‘Chronicle’ of Nov. 23 1907, p. 1352. In 1913 the Legis- 
ature passed an Act mageer 247). giving executors, administrators or 
trustees authority to make investments in any securities in which savings 
banks of New Jersey may invest their funds. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW JERSEY. 


GROSS DEBT 
en County. | Assess. val. real 


ALLENDALE. 

This sorougn isin B 
‘School house bonds (1924-29) _$9,6 
Road bonds ($1,000 yearly) __16,000 . property 
Water bonds (30 years) 4: ‘otal assess. val. 1922 
Park bonds Total rate r $l, 


ar n 5,000. tax ( 
Sidewalk bonds (assess.)....- 9,000! Pop'n 1910, 930: 


| 





000) oD $40 10 
1920 1,165 





ALLENHUBST. 
This borough is in Monmouth Co. 
Road Bonds. | 
ae lO 1923-1937 | 


-§ 21 -.. $60,000 
BOND. DEBT Dec 31 '21_ $372,500 | 4 
40,972 | 


Other debt ’ 
3inking fund 133,926 
Assessed val. real estate__2,494,724 

333 895 


Tota 5 on 5 ‘ 
Total tax rate (per $1,000)'21_$28.20 | 
Population in 1910, 306; 1920_..343 
ASBURY PARE. 

This city ils in Monmouth County. 
Incorp. as a city in 1897. Commis- 
sion govt. adopted Dec. 8 1914 

Funding Bonds. 
6s "20 M-N/90,000c_ Dec 31 '22-"39 

\ 2,000c..Dec 31 1940 

Fire Bonds. | 


4804 J-D $19,000c___June 1 1934 | 
4%s'09 M-N 15,000c_._.May 1 1944 
Fire Funding Bonds. 
s M- 9,500_...Nov 1 1935 
3each Bonds. 
48°13 A-O$250,0000_.-Apr 1 1933 
444s'07 J-J_ 150,000_-.-July 1 1947 
4%s'1l1 J-J 150,000 1 1951. 
Memorial P | 
4%s s-an $120,000 | 
Water Funding Bonds. 
4%s'15 J-J $58,000____July 1 1945 
Water Bonds. | 
J-D $50,000c_._June 1 1924 | 
1 1927 | 
l 1928 | 
A 1936 
48 14 M-S ,000_._._Sept 1 1944 
chool Bonds (City’s Portion). | 
94 J-D 41 


tt ee ee 


' 
| 
; 
: 


Seas 


a 


A 


8'07 J-D 100,000c..-July 1 1937. 
813 J-J 175,000c_._Jan 
Ss “ 9,500_...$1,000 yrly. 
Library Bonds. | 

-N $18,000c_..Nov 1 1931 
Natatorium Building Bonds. | 
14 17 M-S $92.000c___$2.000 y’rly 
treet Fire Beach Power Plant 
Electric Bonds. ; ! 
Sept 1 '22-'26 


fe 
RX 


& & 


& 
4\%s'17 M-S {[$20.000c . 
60,000c Sept 1 '27-'38 
Sewer Bonds. 
4s 03 A-O $50,000c...Apr 1 1933 
4s "05 M-S 50,000c_._Sept 1 1945. 
4%s'07 J-J = 75,000c___July 1 1942. 
4\%s’09 M-N 35,000c__.May1 1944) 
4%s'12 J-J 75.000c___July 1 1947' 
layground & Golf Course Bds. 
4%s Se i _=_a 1923-1972 
.s'22 A-O 25,000 24- 

Temporary Impt. Notes. 

gh ..- $100,500__._Nov 15 1927. 
emporary Impt. Bonds. 
6s .-. $475,000____Dec 1 1926. 
BOND. DEBT Dec 31 '21 $2,499.500 | 
Water debt (included) _- 280.207 | 
Sinking funds 428,397. 
Assessed val. real estate__15,061,300) 
d val. personal__.. 1,755,950. 
2d class RR. property_-__- 73,657 | 
Total val. 1922__16,890,907 
Total tax (per $1,000) 1921..%43.00 
Pop'n 1910, 10,150; 1920 12,400 


INT. payable at Treasurer's office. 
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' 
} 
; 
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ATLANTIC CITY. 

This city is in Atlantic County. 
Incorporated March 3 1854. | 
charter adopted Apr. 3 1902. Com-' 
mission gov't accepted May 14 1912. | 
6s A-O 885,000cApr 1'24-’26-27 | 
City-Hall Bonds. | 
4s g ‘00 F-A*$90,000c__._.Aug 1 1930. 
*20,000c___Jan 
*§6,000c__.Jan 1 1933) 
ublic-Library Bonds. | 
4s g ‘03 J-J *$30,000c__.Jan 1 1938 

Water Bonds. | 


| 
} 
i 


5s g "95 J-D$761,000c___June 1 ieee bos ? 


4s¢’96M-S 100,000c__.Mch 1 1926) 
4 *200,000c...July 1 1930 | 
*70,000c__-July 1 1931 | 


sé 

sg ‘03 J-J 9,000c...Jan 1 1933 
sg’'04J-J *35,000c_.-July 1 1934. 
'06J-J *300,000c...July 1 1941 | 


4 


eee 
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*200 .000__._July 1 1944 
43.000... July 1 1935) 

-J_ 224,000__July 1 '22-’51. 
-J 45,000__July 1 '23-’51 
bany Avenue Bonds. | 
g’O9J-J $70,000c__.July 1 1944. 
ving Bonds. | 
‘02 A-O *15,000c_..Oct 1 1922 
"04M-N *195,000c__May 1 1924 
05 J-D*130,000c___June 1 1925) 
A-O 80,000c___Apr 1 1926. 
sg’07J-J *250,000c_._..Jan 1 1927 | 
06 J-J 15,000c_._.Oct 1 1926) 
sg’O8J-J_ *65,000c_..__Jan 1 1928. 
s'08 J-J  *70,000c___July 1 19258, 
09 J-J 65,000c_._._Jan 1 1929 | 
09J-J *205,000c_...July 1 1944 | 
*68,000c_..July 1 1945. 
*70,000c__.Jan 1 1946. 

2J-J *35,000c _..Jan 1 1947. 
J-J_ *30,000c_.._Jan 1 1938) 
J-J *12,000c_..July 1 1922 
3J-J *200,000c_.__July 1 1938 | 
J-J *295,000__. July 1 1933 | 
J-J *32,000_...Jan 1 1934) 
J-J 5,000_._Jan 1 ‘23-'27 
J-J 4,000..Jan 1 '23-'26| 
J-J 196,000__July 1 ’22-’38 | 
ntic Ave. Improv’t Bonds. __ 
A-O $44,000c_...Oct 1 1937. 
spital Bonds. | 
M-S *$30,000c_._Sept 1 1936. 
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09 M-S 

ainage Bonds. 

‘O7J-J $20,000c...July 1 1937. 

‘O8J-J *100,000c __July 1 1938 | 
lJ-J 765,000c_...Jan 1 1941. 
J-J *226,000c_..J&J 1 1943 
J&J*100 000c_._ Jan 

18 J-J 


RS 
% 


000c..-Sept 1 1939. 


RZRRS 


ee 
PKK x 


t olaaaae 


reslcolaaten 


$2,000 yriy. | 4s 
1 1943 4 


1 1944. N 


*15,000c___July 1 1952) 5s 


Inc. 1887; reinc. Sept. 15 189 


‘O07 M-S es la 1 1937 4 


119454 
37,000..Jan 1 ‘23-'58) 


Conduit Bonds. 
4s g ‘06 M-N $30,000c_._.._.May 1 1936 
4%sg J-J 16.000_..._Jan 1 1935 
Electrical pauipmont Bonds. 

s'19 _.. $33, ..July 1 '22-°49 
ity-Improvement Bonds. 
4s g "05 A-O*$55,000c___Apr 
4 %sg’O8J-J *55,000c_._Jan 
4e'1l J-J 


SSS URES 
RS he tt me pet 
0 pe — 
Ow 
bobo 
og 


i iY 
14,000__July 1 ’22 
ire Department Bonds. 
sg’'O2J *$8, ---duly 
¥4sg’07J-J *25,000c___Jan 
s'06 J-J *128,000c___July 
s $79:000c.. . -Jan 


*20 ,000c_._Jan 
y SS 
26,000__Jan 1 ° 
30, -van |] 
15,000__July 1 
44,000__July 1 
22,000__July 1 ’ 
tnor Ave. Bonds. 
4\s'14 J-J *$30,000___._Jan 1 1944 
exas Avenue Bonds. 
dg en J-J *$40,000c___July 1 1938 
assachusetts Avenue Bonds. 
4 \%s’'08 J-J *$30,000c___July 1 1928 
Michigan Avenue Bonds. 
E 06 A-O ,000c_..._Oct 1 1936 
ighting Standard Bonds. 
sg J-J *$10,000__.__July 1 1934 
emporary Bonds. 
_s ...- $1,196,000_._Nov 1 1922 
BOND. DEBT Apr 1 '22.10,163 500 


rate hin coo-------- 3,430,833 
NET DEBT Mey 


Water debt (incl. above). 3.116.000 
School debt (see below) 1,572, 
ess. val., real_____..135,545.000 
Assess. val., personal___. 7,062,000 
Other assessable property. 2,004,900 
Total val. 1921 (est.)__.144,607,000 
Tax rate ( $1.000) 1922__.$30.08 
Popula’n 1910, 45.150; 1920, 50,682 
Summer population (est.)._..300 000 
INT. on bonds marked (*) at Han- 
over Nat. Bank, N. Y.; on Albany 
Ave. bonds and povine bonds due 
1929 at Nat. Park Bk.. N. Y.:; on 
other bonds in Atlantic City. 


ATLANTIC CITY SCHOOL DIST. 
34s'00 M-S $20,000c.Mch 1 ‘'23-'24 
4s g'04 J-J 5,000c.__July 1 1922 
4sg°05 J-J 102,000c_July 1 °25-’31 
4s ao "06 J-J 65,000c_July 1 '31-'35 
06 J-J 
s'07 J-J 

le 
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eee tt 
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16,000c__._July 1 1936 
70,000c___July 1 1937 
160,000c_July 1 *'38-'42 
120,000c__._July 1 1943 
139,000c___July 1 1945 
,000c..-Jan 1 1946 
245,000c___July 1 1947 
90 ,000c__.._July 1 1948 
15,.000_..__Jan 1 1945 
{ -JI 135,000c__.Jan 1 1945 
8°17 J-J 25,000..Jan 1 °23-'47 
Temp’y debt (due Nov 1°22) 195,000 

Valuation and taxes same as Atlan- 
tic City’s. 

INT. on 4%s due in 1937 and 4s 
due 1938-1942 at Hanover Nat. Bk., 
. Y.;0n 44s due 1943 at Nat. Park 
Bank, N. Y.; on other bonds in At- 
lantic City. 
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LANTIC COUNTY. 

May’s Landing is the county seat. 

Tuberculosis Hospital Bonds. 

58°15 J-J $50,000__July 1 '40-'41 

Building Bonds. 

"13. M-S $75.000_._Mar 1 ‘'53-'57 

5s '13 M-S 30.000._Oct 1 °22-'27 

6s '20 sa 25.500_._.._June 1 1926 
Road Bonds. 
"ll J-J $89,000c__Jan 1 '23-’3u 

30,000 1925 


Ls 
‘ 


J-D |19:0006--Apr 1 : 
1}20,000c___Apr 1 1928 
(120,000c_Apr 1 '42-'45 

s-a 6§50,000____Junel 1926 
10 ,000c --June 15 1923 

J-D<135,.000c_June 15'24-"32 
11,.000e_June 15 1933 


5s "16 


6s °20 
43%s'19 


6s "21 __. 192.0N0____June 1 1927 


6s °21 472,.000c&r_Feb 1 1923 
6s '°22 s-an 81,000c&r_Jan 1 1928 
58°22 s-a {200,000c&r_Jan 15 1925 
\200,000c&r_Apr 15 '26 
Bridge Bonds. 

4%s'12 J-J 20.000c__Jan 1 ’2°-'25 
GEN. BD. DT. June 1 '22$2,726.500 
Floating debt (add'l) 110,096 
Sinking fund 9,271 
Assess. value, real estate_ 161,125,889 
. value, personal_. 11,166,012 
Assess. val. 2d cl. Oe ge tet) 045 
Total assess. val. 1922__174,473.446 
State & co. tax(per $1,000)'21_$5.31 
Popula’n 1910, 71,894; 1920, 83,914 


INT. at County Collector's office. 


ATLANTIC HIGHLANDS. 
This borough is in met wT WN Co. 


Sewer Extension Bonds. 
M-S $19,000__Sept 1 °22-°40 
Refunding Water Bonds. 
4% g J-J $60,000c_.__July 1 1928 
Fire Department Bonds. 
4s'17 J- $5.660._July 1 '22-'27 
5s ‘18 M-N 4,000_..Nov 1 ‘'22-’29 
Refunding Sewer Bonds. 
4s¢ J-J .000c.._July 1 1928 
Refunding Light Bonds. 
Wsg’06J-J 5, ..May 10 1926 
s Sian 5.000__Apr 1 '23-"32 
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ATLANTIC HIGHLANDS (Con.)—| 
4 


Funding Bonds. 
J-J $5 


5a so 
53 ° i ela 3,000__June 1 °23-'25 | 
6s °20 sa 22,000.Dec 31 ’22-’ 32 


Park Bonds. 
4\%s'17 __. $ 


1922-1937 
Borough Hall Bonds. 

4 18 - §2l ,000._May 1 °23-’ 43. 
22,000 — 1922- POD 
. DEBT Dec 3] '21-. "3537 5 ,900 | 

Tax notes (add’ 1) 19 

Sinking fund /General__-__. 
\ School 


oan | 1923 


970° 


‘ 21_...2,658,038 , 

Tax rate (per $1, 000) 1921- - $44.50 | 
Population 1910. 1.645; 1920, 1,429 
INTEREST payablein New York 


AUDUBON. 
This borough is in Camden Co. 
School Bonds. 
6s °21 J-D ‘{$6.000._Dec 1 °22-'27 
§,000__Dec 1 °’28-’31 
TOT. DEBT Dec 31 ‘21... $400,165. 
Deductions 258,475. 
141,690 


276,500 
166,490 
»702,500 


School debt (incl.).-.---_ 
Sinking fund 

Assess val., 

Assess. val., wereenal 126,675 
Assess. val., ‘2d cl. RR. prop. ga 500 | 
Total assess. val. 1922 3,829,175 
Total tax rate (per $1,000) "22 _ x 42. 90. 
Population 1910, 1 343; 1920, 4,740. 


AVALON. 
_ borough is in oe "ed Co 
ewage Disposal Bon 
5s 2% A-O $25, tgs 1 1946 
(Subject to call.) 
Water 


bonds. 

5s $54, 000. .1931, "37, 42& "44, 

Road Bonds. 
5s _...Due on demand 
Drainage Bonds. 

1944 | 

Boardwalk Bond 
6s ’ A-O $11, 000.-June 1 '23-"33 | 
5s 27 ,500- 
BOND. DEBT thee 31 ‘21_ 
Sinking fund 
Assess. val. real 
Assessed val., 
Assess. val.2d class RR. prop. 7,840 
Total assessed val. 19 / bares 604,545 
Total tax rate(p ver $1 ,000)'2 5.15 
Population in F910. 230; “1990 197 


AVON-BY-THE-SEA. 

borough is in Monmoutb 
County. 
Beach bonds 


fire bonds 

jewer extension bonds_.. . 

57 oe on bonds 14/800 | 5 
~19 22-1932 


"18 

BOND. DEBT +> 31°21_ $145,934 
Note debt (add'l) 7,176 
Floating debt (add’l) 
Sinking fund 

Total assessed val. 1922 -_ -2 
Total tax rate (per $1 .000) *: 
Population 1910. 426; 1990" 


BAYHEAD. 
This Borougn z Ln wie Cou n + 
BOND. DEBT 
Note debt (add’ .~ 
Sinking fund 


Total tax rate per $1, 
Population 1910, 2 


BAYONNE. 

This city is in Hudson County 
Incorporated as a city 1869. Com- 
mission govt. adopted Mar. 9 1915 
City Commissioners authorize pur- 
chase of local water company. See 
V. 106, p. 1151. 

Road Refunding Bonds. 
4%s'03 J-J $35,000_.__-Jan 1 1923 

oat ti uae O Bonds. 

s "02 3,000_...Sept 2 1922 

a - nded Assessment Bonds. 
5s “85 J-J $33,000_.._.Jan 1 1925 

Water Bonds. 
434802 J J-J $15,000_..._.Dec 1 1922 
4s *02 8.000.-.-Jan 1 1932 





647 | * 


1920, 373 


58 ‘18 J-J 


9 bs 113 


o 5s ‘13 
G 





J-J 
SMa aS oY 44,000_...July 1 a ny 
5s ‘18 _ 1,212, 000. .~$60 .000 yr 
{ 48 000c&r.June 1 Teds 
5s £°18 J-J <0. 000c&rJ’ne 1 °44- 
| 46,000c&r_June 1 1952 
5s'20 ._. 1,800.000_._.-Mar 1926 | 
6s £ oN ... 346,000_..-Feb l 193) | 


Police-Headquarters Bonds. 
48°05 J-J $3 

5 a Bonds. 

$7,500.-.Aug 18 1922, | 


Track Revation Bond ds. 


...--Des 1 1923 
_,city-itall Bonds. 
1l $30,000____Jan 1 1931 
; * Paving, Bonds. 
$234.000__._July 1 1930 
* Fire-Dopartment Bonds. 
M-S $20, 000... _Sept 1 1926 
* Floating Debt Bonds. 
8 J-J $197,000_.__Jan 1 1928 
roe 11 J-D 7 000e.._June 1 1931 
*20 246,209... Dec 31 1936 
331,468_..Dec 31 1936 


$275,000____July 1 1928 
Bonds. 
4s R J-J $2,500.._._.Veb 15 1923 
eet-Improvement Bonds. 
Liye 09 J-J $155,000_..._May 1 1929 
58 OS J-J 183.000 Jan 1 1998 
General Impt. Bonds. 
5s "18 J-J $326,000__Jan ] °23-"34 
48,000c&rJan 15'24-29 
‘5s "22 J-J ,108,000c&rJan 15'30-38 
8 0O0ck&r- 9 15 1939 
Temporary an Bon 
62,150 “or? '22-’23 
BOND. DT. Dec'3t '21.-$10, 595, 403 


Deductions 

Sinking funds 

NET BONDED DEBT - 

Tax rev. notes Dec. 31 

Assess. impt. notes___. .. 

General impt. notes oan rt 

Assess. val. real est___._.. 80 07 

Assess. val. personal 

Ass’d val. 3d Class RR wtt ot 

Total assessed val. 1922 

Total tax (per $1.000) 

Popula’n 1910, 55 045; 
NTEREST ayable part at Hud- 

son Co. Nat. Bank of Jersey City, 

part at Bayonne Tr. Co. and part at 

the Mechanics’ Tr. Co. in Bayonne 


BEACH HAVEN. 
This borough is in Ocean County. 
treet-Improvement Bonds. 
5s ‘16 s-a OFS Ont 
s 


18,000 
xq Municipal pmot. Bonds. 


Z ‘21 e 
BOND. DEBT Dec 31 ‘1 


11000. 76,754 


dae "56 


. $215 5, 173 | Note debt (additional) _- 
5,446 | General sinking fund____- 

\5 | Assess. val., real estate_ 
| Assess. val., 
Assess. val., ‘sd cl. RR.p 2 
‘Total assess. val. 1921____1 ,094 ,022 


personal 105, 
prop. 8. 29 
Tot.tax rate (per $1 .000) "21_ $15 41 
Population 1910, 272: 1920 "399 


tr — 
wn is In Essex Count 
Oct 20 1014" be ament, approved 
oO 
1920, 15,660. Pin aa 
Various Impt. Bonds. 
"19 000. July 1 1924 
5s M 13,500____July 1 1924 
ori Bonds. 
oS ,.000....Feb 1 1944 
80.000_._._..Mar 1 1945 


15 ,000__._July 1 1925 

Sewer Bonds. 
58 ‘19 -.. $17,500_.._July 1 1924 
5s ‘11 4,000__..Dec 1 1944 
F-A 47,000c__._Aug 1 1943 
‘18 J-D (64, ‘000. .Dec “T °22-'53 
5,000..Dec 1 °54-’58 


Fire Bonds. 
Se 14 ... 7,000__..Oct 1 1924 
onds. 


Sidewalk Impt. B 
| 56 13° dD $16,000c_..Dec 1 1923 
1 1943 


Refunding Bonds. 
5,000c_.._Aug 
EN BD. DT. ‘Dec 31 "21_ $433,000 
Water debt eh 107 ‘000 
Assessment debt (add’l)_ 
Emergency notes (add’ l _ 


(G 
Sinking funds‘ School 
Assess. val. dap BEG 9,066,570 
val. real es aelanl 
Assess. val. personal prop-_1l 1797 4233 
Ass’d val. 2d cage RR prop. 3°85) 
Si YO ge etek 
per 
INT. at First Nat. Ba "21 $43.70 


BELLEVILLE SCHOOL DIST. 
4s M-N $6 

4s 

4s 





g2ae 18 
5 "16 


5s °20 
,000_...-July 1 1925 | 
5s °20 


2,000..-Aug - 53 
D. DEBT Feb 15'22 $750, 900 


160, 28 BON 
M-N 265.000...-Nov 1 1928 Sinking fund 


J-J 
-J 500._._Sept 1 1929 
1 1930 


we de 
een 


.000.._.D 
338, 000c---Jan 
107 ,000._._F 

25,000... _8e 
25.000-.-._J 


9 
* 1934 | | 
aby 1 1935 | - 
yl 1936 | 


WP Pa oP ota 
KKK 


FTES 


Kg 
36 .000- 3 
192, 000c&rJan 1 


5’ 
340 ,000c&rJan 15’ 
528, '000c&rJan 15’ 


e 
S 


0. 
40,000c&r_Jan 15 1951/58 °96 J-J 


County. 


45,195 
12,000... -July 1 1928 | Ass’d val. '21 (% act.)-..10,977,537 


INT. at lst Nat. Bk., Belleville. 


BELMAE. 
This borough is me aR emus 


in 
onds. 


Inco 
Fire-E ngine 


1 
_Certificates of Indebteness. 
$3,000_._.._.Dec 20 1922 
“Sewer Bonds. 


J-D $12,600c 1941 
36 .000_---July 1 1943 
Woter-Extension Bonds. 
J-J $20,000c__._July 1 1937 
22,000__..July 1 1943 
Water Fundin Bonds. 
"12 M-S $38, so ewe 1 1942 
improvement Bond 
hee Sen °23-'26 





Beach-Improvement Bonds. 
58 °05 M-N $25, 
(Subject to call 1925.) 
5s "11 J-D_ 15.000 
Funding Bonds. 
5s ‘05 A-O $29,000c 


6s At 
6s '21 
6s '21 


J-J 
J-J 


J-J 


9: ‘000c&r.Jan 1 °23-41 
'36,000c&r.Jan 1'°23-’31 
3,000c&r__Jan 1 1932 
15,000c&r.Jan 1°23-'27 
a 1°28-'41 


n 

$10, 000c.Jan 1 '24-'28 
- DEBT Dec 31 ’21~ $285,100 

Other debt > 
Total sinking fund 15,58 
Assess. val., real estate_._ 3,804,500 
Assess, va al., personal 587,150 
Assess. val., "2d cl. RR. prop. 19,400 
Total assess. val. 1921___.4 411,050 
Tax rate (per ‘31 ,000) 1921 1..-$3/ 40 | 
Population 1910, 1,433; rig! 1.987 

z INT. payable ar U.S. Mtge. & 

N . City; on bonds | 
marked (#) "ae ins Borough Collec- | 
tor’s office; on others at Hackensack | 
Nat. Bank. 


BELVIDERE SCHOOL DIST. 
School Bonds. 
4348 3 16 J-J $23,000__Jan 1 
re ‘000 1922-1930 
SOND. DEBT Apr8 1922. $49,000) 
Assessed val’n, realestate. 1,133,990) 
Assessed val'n, personal_-_ 202.5: 10 
Total assessed value 1922 
(4-5 actual) 1,336, 530 | 
Total tax rate (per § $1,000) ‘22. $41. 00 | 
Population in 1920 865 | 





BERGEN COUNTY. 
Hackensack is the county seat. 
Jail Bonds. 
4370 16 M-S '§25, 000_Sept 1°22-'26 
,000.._Sept 1 1927, 
Bridge Bonds. 
4s "04 F-A $30, 000c_.Aug 1 92-24 | 
*24,000c_.Aug 1 '22-’27 
2,000c_..Aug 1 1939. 
+ ma 1931 
May 1932 , 
Dec 





1944 | Si 


"22-26 | 
25 | 


4.000c&r_Dec 1 1940 
.00c&r_Dec 1 1941 
_ (Building Bonds. 
-A_$'4,000c_Feb 1 '23-'38 
97,000c_Ma i aa-.28 
pr 


-O 288,000--._Oct 


@ @ 
SS 
oS 
one 
Z 


OV pe im ee ie i 


Oc&r Dec 1'43-49 
Road-Improvement Bonds. 


00 ec 194 
s'15 20,000_..June 03-'24 
"14 J-D {300-008 Dec 1 19 
125 ,000 
s'15 A-O 84,000 
8°15 A-O 96,000 
s'16 J-D {350,000_.Dec 1 
§,000_.._._Dec 1 19 


4 


2. 
J-D {528,000c&rDec 1 '22-'33 
49 000c&r._Dec 1 1934 


5s "19 


5\%s'20J-D 


3 

272, 000c&r Dec 1°23-"30 
5 4%s'21 J-D} 147 
200,.000c&r Dec 1°34-"37 
25,000c&r_Dec 1 1938 
aHo spite 


id 
{ 
( 
| Bonds. 
5s °17 ed ys? 5 ,000c- Dec 15 '22-"45 
10,000c_ Dec 15 '46-'55 
58°19 J-D_ 21,000c&rDec 1 '22-"42 
,000c. Dec 1 °22-"32 
5\4s'20 J-D; 81,000c._Dec 1 '33-'41 
96,000c. Dec 1 '42-'49 
4,000c._.Dec 1 1950 
GEN.BD.DT.Apri1’22 *%5,616,000 
Floating debt.........- ‘ 193, 625 
Sinking fund 284,009 
Assessed value, real____- 236,751,110 
Assessed value, personal. 36,762, ‘078 
2d Class RR property __- 3,452,301 
Total assessed value__-__276, ter - 
Tot. tax rate (p.$1,000)'22-. $11.68+ 
Popula’n 1910. P38 002: 1920 .210.703 
*INT. at A. B. Leach & Co. in 
N.Y. City; all other issues at U.S. 
Mtge & Trust Co., N. Y 


BERGENFIELD. 
This borough is in Bergen County. 
School Bonds. 

4%4s'05 __- 


aSew 
°23- 45) 4s 0 


5 | Tot.ass’d val 


7, 000c&r Dec 1°31-'33 | 6s 





5s ‘08 
5s ‘16 
5s ‘12 
BOND. DEBT Dec 31 ’21. —$5.000. 
Other debt (additional) ___- 69,943 | 
Assess. value, real estate_ 3. 106, 4 4 
Assess. value, personal___. 319 

Total assess. value 1921__- 3,425, 
Total tax rate (per $1,000) ‘21. $49.90. 


~——-— « 


Population 1910, 1,991; 1920, 3,667 | ¢ 


BERGENFIELD SCHOOL DIST. 


This district is in Bergen County. 7 
5s ‘16 F-A {$2,000c_Feb 1 °23-'24) 
12.000c_ Feb °25-' 30) | 
BOND. DEBT Dec 31 '21. $54,000) 
Assessment debt... ~~. 16, 803 | 
Floating debt 
Assessed value, real estate_: 
Assessed value, personal. - - 
Public service property - 
Total assessed value 1921 
(about 80% actual) - _- ..3,571, 
Tax rate (per $1,000) 1921_.-.$: 
Population in 1920_._.....---- : 





4 Population 191 


BEVERLY. 
This city is in Burlington Co. 
Sewer ond. 


Certificates of I Indebtedness. 
BOND. DEBT Dec 31 ’21- 

Other debt (additional) -___ 

Sinking fund 

Assessed value, real 

Assessed value, personal... 

Ass'd val. 2d class RR prop 760 
Total assessed value 1922__1 361. 586 
Less exemptions 17 055 
Net valuation taxable____- 1,344,531 
Total tax rate(per $1, 000) ’22_$51.90 
Population 1910, 2,140; 1920, 2.562 


BLOOMFIELD. 
This town is in Essex County. In- 
corporated as a town Feb. 26 1900. 
zSchool Bonds. 
‘48 00 J-J $3 1,000. Jan 15 an 30) 
4s '99 M-S 
4s e 


50,000c_..Feb 1 1930 
5'42'21 M-N249,000_.-._Nov 1 1927 


Road Improvement Bonds. 
5 4e2'21 ao 000...Nov 1 1927 
oe ths "0 nd 
09 © $30, 000c - Apr 1 '30-'’35 
is "11 -D 30,000c_..Dec 1 1941] 
aStreet-Improvement Bon ds. 
4s ’ J-D §,000c_June 1 '23-'29 
ems Rosas. : 
4%s '04 A-O $50 ,O00Apr 1° 23- 34 
4s "09 A-O 15, ‘OOApr 1 '35-"37 
4%s'14 M-N 50,000May 1 ‘23-38 
unding Bo nds. 
- 13 M-N$40,000c__.May 1 1923 
(44s. 15 M-N137 ,000.May 15 °23-"45 
Fire-Department Bonds. 
4s '04 J-J $25,000c_._ Ju ly 1 1924 
BOND. DEBT Apr 7 '22.$1,241,500 
‘Water debt (additional) -- 0 
Floating debt (additional) 
nking { Featere 
funds | Water 
Assess. val. real 
Assess. val. personal 
Other assessable property "120. 931 
Total value 1922 (act. val) 28, 369, 381 
Pope aig, b16 t9ab.9--- 38.018 
Po 
7 ies at Bloomfield Nat. Bank; 


a at Fidelity Trust Co.. Newark; * at 
U.S. Mtg. & Tr. Co., New York. 


BOGOTA.  ° | 
This borough is in Bergen Co. 


~ ement Bonds. 
Sst a18iS S002" Aue: t 11922 


ds 4%s 
BOND. DEBT Dec 31 1921 


3 | Other — (additional) - - ~~ 


Assess. val. 
Ass'd val. 2 ‘oa 

Total tax rate ( $1.000)'21 $15.40 
Population 1910, 1,12 , 1,125; 1920--3,906 


BOGOTA SCHOOL DISTRICT. 
This district (P. O. Bogota) is in 
Bergen County. 
School Bonds. 


s-a $60,000 
BOND. DEBT June "22 ___$199, 450 
NTON. 
BeThis to town is ye Conny 
8 J-Ds 30 _.June - 
“e 1130: 000..June 1 35-48 
wane Bonds. 000_..Mar 1 ’23-'39 
5s °22 M-S . 000..Mar 1 °40-'59 
Of ye 8 _Mar l 1960 
BOND. DEBT Dee 31 '21_ $201,500 
General improvement notes 99,621 
21 $48.20 
Sopulasion te (per $1 Lo: 09090." 5. 372 


INT. on 5s of 1922 at the U. 8. 
Mtge. & Trust Co., New York. 


BOONTON SCHOOL DISTRICT. 
This district (P. O. Boonton) is in 
Morris © ounty 

5% OC oa r Dec 1 '23-’47 

rae ae Oe $100. 00cr Dec 1 1948 

$50. ‘00cr Dec 1 22-46 

12,000cr Dee 1 '47-'50 

1,000cr Dec 1 1951 

7°21 J-D  27,000cr Dec 1 ’22-’ 48 

| RGNDED DEBT. ao -(?) 

INT. at the Boonton “National 
Bank, Boonton. 


ee ee eee 


rsh) ) 4 BORDENTOWN. 


This city is in Baring County. 
Date of charter Feb. 1849. Z 
treet 


“Funding Roads (Sewer). 


BOND. DEBT ya &. ™- ae + tt 
Floating debt 
Sinking funds 
7 oe val. real 
. val. 


——, class R property “mn 


Total assessed val’n 1921-2, 084. 573 
90.100 


Less exemption 

Net valuation taxable__--- l 994. 473 
Total tax rate ( $1,000)'22 $41.80 
, 4 (250; 1920..4,371 





86 


NEW JERSEY—CITIES AND TOWNS 


[ Vou. 114. 








BOUND BEOO 
This borough is in Somerset Co 
Inc. Mch. 31 1891. Pop'n ’10, 3,979: 
1920, 5,906. 
, Paving Bonds. 
s°'16 M-N$29. 0: 90- 
-_ Fire engine Bonds. 
M-S + aga a aca ce l 


** School 30 
4s ree ree 000c $2,000 yearly 
4%s'1l Poa 15,000c.Feb 1 "26-'40 
~ l- 4 000 - - 
Debt Ap) ‘i 19 
GEN. BON DED DEBT. 
ie. cenecondeo ~ $103 
Improvement certificates. 
Sewer certificates......-.-- 
Floating debt 
Assessed val'n, real estate- 
Assessed val B pvrsor 
Other assessa! ble eRe, axt12 122, be he 
Tot.ass'd val.’ 57, 2 831.: 
Total tax (per $1. ‘000) "OL. 222 O59. ‘80 
INTEREST on school 
First National Bank. 
BRADLEY BEACH. 
This borough is in Monmouth Co. 
, beach Improvement Bonds. 
$250 020 : 
Beach Front Bonds. 
s 2 P §0.000_. May 
'15,000..May 1 
nce Department Bonds. 
=. 19 S-a $20 


10. 500," 
BOND. DEBT Ape7 
Sinking wi pet 
Total de« 
NET DEBT 
Assess. 


1932 


{: It: 


3,112,020 
59.609 


'24-'38 
'30-'41 


Assess. val. personal 

Other assessable property -— 
Tot.ass’d val.'22 (44 act.) -3,9 
Tot. tax rate (p. $1,000)°22__ "G45 5 0) 
Population 1910, 1,807; 1920__2,307 | 


BRADLEY BEACH SCH. DIST. 
BOND. DEBT June 30 '21 $87,000 
Sinking fund 21,; 


BRANCHVILLE. 
This borough is in Sussex County. ; 
Water-Works Bonds. 


448 $30 000 
BOND. DEBT Dec 31 '21...$30,000 | 
Emergency notes (add’l)__.._ 1,030! 
Assessed val. real estate... .270.100. 
Assessed val. persona! 89,20 
Total assessed value 1921_..359, 50 


0| 
Total tax rate (per$1,000)'21_ $44. 24 | 4 
Population in 1910, 663; 1920...555 


BRIDGETON. 
This city is situated in Cumberland 
County. Incorp. Nov. 29 1864. 
wer-Disposal Bonds. 
4%s'1ll J-J $50 ,000c. _ July 1 1941 
treet and Sewer Bonds. 
s’ 1; 15, 0....Sept 1 1943, 


000¢- - 1 1943 | 

4330" 18 M-S “4 ,000c. Sept 15 °22-33 | 

2,000c_Sept 15 stl 

Paving Bonds “ t. after 19 

48 '06 J-J r__.July i ‘a7 
Senool a, 

48 ‘02 J-J $25,000c___July 1 1922 | 

(Subject to call July 1 1012. ) | 

4%s'12 _.. _ 18,.200c 1942 

‘unding Bonds. 

"04 J-J $50,000c.--Jan 1 1934. 

(Subject to call after Jan. 1 | 

48'09 F-A $35,000c___Feb 1 1939 4s 
eeiect to call a Feb 1 1924) | 


ding 
tl 1925. 





—B 
M-S $15,000c_._Sept 
on § (opt. after 1917). 


03 J-J $ 00c - - - Tae RP 7 
BOND. DEBT Apr 10 '22. $414. 927 | is 


Notes outstanding 
Asse ‘SS. V ae... 

val., personal 
Tot. val'n ‘2: 2 (70% act.)-1 
Total ax (per $1 000) isos 22___$37. 
Pop'n 1910, 14,209; 1920, 
INT. payable at City Treas. office. 


BURLING 
oe Lay f hy 
Incorp ar. 4 

8.330: 1920, 9.049 
e onds. 
4368" 15 “duly $8. .500¢_.._Jan l 1036 
loating Debi Bonds. 
8°07 J-J 36 ,000c - __July 1 1937 

‘ire-Department Bo Bo 
5 


nds. 
ae t 
Pt tae | Bonds. ae me ee 
9,250c_..Aug 1 19 
Gubject to call $2,000 vearie igoe} | 
4s '04 M-S $23, 500 __ . May 1 1934 
Teupzect to call $2,000 yearly 1924.) 
48 '99 J-J l 


$19 936 


($1,000 
4%s'l1l J-J ’ 1 1941 
(Subject to call after 1931.) 
Refunding Bond 
48 ‘04 M-S $20 ‘00... .Sept 1 1934 
4s '12- 9,500 
4%s'17 J-J 
ewer Bonds. 
5s '20 M-N N ($58. 000c&rNov 1’ 22-'50 
25,000c&rNov 1°51-'58 | 
Refunding Water Bonds. 
“3 J-J oO 
. Hall ponds. 
s'll J-J 5,000c 











ate 58,560 | 
1. 127 etd 


Zool. 


4 
Bi shed Bonds (opt. —, Oh 
000r.. .Oct 


ays. BLN? 17 000. B 

emporary Impt. onds. 

5%s'22 J-J 3$76,000____Jan 1 1928 

BOND. DEBT Dec 311921 $531, 450 
king rune. 


| ent seaman 
Net valuation taxable___-. 5.015 
Total tax (per $1,000) 192 39° $33. 60 

INT. on drainage-plant, sewer 


.1940  # 
f 


$54,000 3 
000 ¢ 


bonds at 


BOND. DEBT Dec 31 °21- 
| Water 


3 Total tax rate (per $1,000) 


corpora 
1910, 94,533; 1920, 116. 


129,174 | 48 ‘12 


14.523 


| 4 
= Burlington County | 
Pop'n 1910, batt M-S 


$500 yearl y 48 


4.700..32,000 yearly ” 
4s '03 

4 " ‘06 F-A 

000 | 


7 

3 }4s8'02 ean 

4s ‘06 
5 he 9 a J-D 210.000 
0} 48 'O 


of 1922 at City ure 
others at the Mechanics 
Bank, Burlington. 


Nationa) 


BUBLINGTON COUNTY. 
Mount Holly is the county seat. 
Artesian Well Bonds. 
315 J-D %$6,000_...Dec 1 1935 
Ro ad- Improvement Bonds. 
414807 M-N $5,000c_...Nov 1 1923 
J-D 280,000. _serially 
A-O 535,000. Apr 1 °23-31 
M-N : serially 
22 J-D 246 ye Jne 30 °23-31 
Funding Bonds. 
5s '20 J-D $1: a 542c&r Dec 1 22-'30 
Bridge Bon 
4\4%s'14 J-J ocr 5. > 000...-July 1 1934 
rite 14 J-D a 000....Dec 1 oe 
l4s'16 J-J 51,000. Jan ] 
ay F-A rf ),900__Feb 1 2: 
9 teat “_ —-*" 
* Hospita a 
4%s'17 F-A $15.0! 10.-Feb l °23-'3: 
NET BD. DT. June ’22__$1.217.309 
Assessed val'n, rea] estate.41. 263, 1} 
Assessed val'n, personal. ‘ 


Total assess.val. 1922--~ 
Less exe mpt ions _ _ - Oe 

Net valuation taxable___.49.170, 
County tax (per $1,000) ’22-$10.83 + 
Population 1910, 66.565; ’20, 31,770 


BUTLER. 
This borough isin Morris County. 
Elec. Lt. & Pow. Plant Bond 545 


3 
5 \%s'21 J-D (), O00c &rDec 1 °23-"41 
FUND. DEBT Apr 12 '22- $110,000 
Floating debt (certificates) 


2d class R bi property sate aii 


5| Sinking fund__- 


Assessed val., 

Assessed val., personal__-_- 

Ass’d val. 2d c “lass RR prop. 

Total valuation 19/1___-_-1.654.734 

Assessed value 1922 (est.)_1,800, OD 

Tax rate (per $1,000) 1922 _.-$13.2 20 

Population 1910, 2,265; 1920, 2.886 
INT. on 5%s ‘of 1921 at the First 

‘National Bank, Butler 


8 | CALDWELL. 


— _— is in Essex County. 


os "1s "K-O $66 ,000c __..1922-1943 
ae &,000 ____.1926-1933 
48 a acie §3:00- _$1,000 yearly 
* Water Bo 

4s '02 J-J B20. 000c- a 4 1 1932 
448° 09 J-J 5,000c___Jan 1 1929 

tire House Bonds. 
Ales" 09 J-JI $5,000c___Jan 1 1929 
+19 500 


(incl .) 


real estate... _3,222. 200 
val. personal 366,859 
2d class RR. property 14,68 
Tot. ass'd val. ’21- to re 739 
1 $36.30 
7 ulation 1910, 2, 236; 1920. 3,993 
NT. at Caldwell Nat. Bank. 


N. 

This city, which is in Camden 
Gounty, in March 1899 annexed the 
town of Stockton. The city was in- 

ated Feb. 14 1828. . Population 
City Machine Shop Bonds. 


2,500.__June ] '23-"47 
Bridee Bonds. 
4%s'18 _.. $25,600 1922-1948 
Dock and Wharf Bonds. 
+48 "10 M-N $64,000c &r_May 2 1930 
"10 M-N 40,000c&r_May 2 1940 
48°13 M-S 18,000.._.__Feb 1 1963 
F-A 65,000__.._Aug 1 1942 
4%s'14J-J | 20,000_-...Jan 1 1939 
5 F-A 5.000. ...Feb 1 1945 
Bounties Loans. 
‘98 J-J 9,000r__.July 1 1928 
Refunding Water Bonds. 
¢s'92 J-J $95,000c._-_July 1 1922 
ths’ 93 J-J 95,000c&r Jan 1 1923 
s'12J-J 48,000____July 1 1942 
os spital Bonds. 
$50,000c_..Sept 1 1937 
M-S oe 900__._Sept 1 1933 


School Bon 
44s" 98 A-O oO 000... $250 yearly 
"04 J-J 90,000r_...Jan 1 1934 
8 J-J 125,000r___July 1 1934 
4s ‘O07 F-A 200,000r_..Feb 1 1937 
0 "eA 40,000r_._Aug 1 1939 
4s'10 J-D 80,000c&r_June 1 1940 
(4343'13 A-O 200,000c_..Apr 1 1943 
448'13 M-S_ 30, ya oo 1 1933 
48 15 J-J 100,000____July 1 1945 
"16 M-N 10,000_...Nov 1 1946 
is "17 F-A 200 ‘000___- Feb 1 1947 
4s '18 F-A 182.000. _$7,000 yearly 
414s'18 F-A 260,000_$10.000 yearly 
‘Sus 21 F-As105,000c&rAug 1 ’22- 56 
| 20 000ckr. Aug 1 "57-61 
'690,000__May 1 (23-45 
22 A-0;2 79,000__May 1 °4654 
3,000____M: iy 1 1955 
ovaving Bonds. 
8 A-03: 200 ,000r..-Apr 1 1928 
4s '99 M-S 30 000c...May 1 1929 
4s (00 M-} 


“4Ms' 


35,000r_..May 1 1930 
75,000r___June 1 1933 
38,000r_..Aug 1 1936 
815 J-J_ 50,000_.__July 1 1945 

s AJ A-O 20,000_...Oct 1 1945 
un ding Sewer Bonds. 

J- enews 500__June 1 '23~-'57 

aft AE 

48°04 M_N $49,500r._May 2 '23-'34 

gine 05 J-D —_ 000r_.__Jan 1 1935 

efundin 
4s ‘02 iD $70 000r_..June 1 1932 


,000_...Dec 1 1932 
A-O 124,000c &r-_ i 1 1936 


..--June 1] 194] 

Sito Hall Bonds. 
J-J $13,000r_._.July 1 1927 
0,000r...Oct 1 1938 





bonds and temporary impt. bonds 





4s ‘0 
4s ‘1 
4s ‘14 001 
4s‘14 A-O OO 


. 
Treasurer's office; 





Street-Improvement Bonds. 

5 A-O $13.000 __-_-- 1922-1947 

A-O 61,990 _.--- 1922-1935 

F-A 102.000c&rAug l °22-27 

234 OO0OcKkrAug 1 *28-40 
eunding a Bonds. 

‘02 J-D 3,000r...Dec 1 1932 
, ploating Debt Bonds. 

’34 J-J $34,000r- _Jan 1 1934 
’O7 M-S 135,000r_.-Sept 1 1937 
"08 J-D 350,000r.- -June 1 1928 
M-S 65 0 gga 1 1937 

-A 100,000_...Aug 1 1943 
-] 300,000. ~__Oct 1 1944 

150,000_...June 1] ay 
_NOV l 22- 

$2. 500 wd 

~ May 2 1934 
ing Fire-House Bonds. 

43°07 J-J $20, QOOr...Jan 1 1937 

s’'09 A-O 14,000r- --Oct 1 1929 

Sewage-Disposal Bond 
48°15 J-J 000... July 1 1965 
Sewer R.., 
4%s’18 M-S $73,590c _ -19 
5448'’21 F-As 20,000c &rAug 
204 OOOckrAug 
Paving Bonds. 
M-S$150, 000r..-Sept 1 1927 
rd 60,000..._July 1 1932 


1 ee 
te ertece = 
Pi rant pt pct CD fem et, OO, a 
hate: 
Oc 


I £0 O00 - 
40), HOO __ 


70.000 | — 


Co ee ee pe 
\e WS + 9 if 


N 
N 
N 


4 


sii 
OO 


95% 
“25 
oY 


22- 
31 °2 
1 '26- 


§ 9 
J-D 125.000_..-June 1 1934 
Department Bonds. 

J-J $25,000r_-- July 1 1924 
J-D 25,000r_...June 1 1925 
20,000r_.._..Aug 1 1939 
25,000. -.-- Dec 1 1931) 
25,000__.-Apr 1 1933 

N 75,000__...May 1 1935 

Y 10,000__._._May 1 1935 
15,000 ....- 1922-1925 
8°18 46,250 - --.-1922-1938 | 4 
4%s'20 J-D 8% ,500__...$500 ve arly 
4'%s'22 A-O 30,000. _May 1 °23-"42 

Park B Bonds. 
$90,000r_._July 1 1929 
22,000r_._._Aug 1 1931 
15,000c_._..Aug 1 1932 
10,000r_..Aug 1 1938) 
5,000r_. -Feb 1 1939) - 
25,000r...Aug 1 1934 
10,000____July 1 1935' - 
10,000__.__June 1 1937 
75,000 - a 2 1939 
50 DO. July 1 1940 
23, 500__._June 1 1957 
{40,000c &r Aug 1 '22-41 
60, OO0O0c&rAug 1 °42-61 
Fire and Police Bonds. 

+2 08 J-D $50,000r__-_June 1 1938 
48 '09 J-D 30,000r_._June 1 1939 
gt 45 J-J 5 yates oe 1 1945 
4s '° J-J 2, an 1 1946 
4s A J-D 10,800. 1922-1948 | 5 


Water Bonds. 

4s ‘04 J-J $170, "000c &r July 1 1934 
4%s'08 J-D_ 85, r___June 1 1938 
4s 96 J-D 600, 000c Er. J’ne 1 1926) 
4s'09 A-O 28 ‘000r_. Aug 1 eat 
al F-A 15,000 Aug 1 1941 
"13 A-O  656,000_..-Oct 1 1943 
tie 45 M-N 50,000....May 1 1945 
4%s'18 M-S 111,000c ____1922- 1938 | 
30,000. .May 1 °23-"32 
4'4s'22 A-O:112, ee | 1 °33'60) 
Fc ae May 1961) 

Highway Bonds. 
4s ‘16 oof Rm... 000....Jan 1 1926 


Harbor Bonds. 
5 4s'21F- wy $240, O00ckrAug 1 °22-4 
| 260,000c&rAug 1 °42-6 


STOCKTON. 

sS08 ds 83 Bonds 
3 \%s'04 J-J a4 000~ _Jan 1 1924. 
3 4s8'05 M 4,200r_--Sept 1 1935. 
3 \s'06 aS 30 000r_...Sept 1 1936) 
Mf F-A 12,000r_._Aug 1 1937 
ool Bo 


4\s’ 98 A-O 


‘U7 
"12 
"13 
‘14 
re- 
4 


RS , 
WY 

-- * 

— 

= 

> 


22- 
2. 
os 


nds. 

$2,250c__Oct 1 '22- 30 
444s'18 --- 270,000 
TOT. BD. DT. Mar '22__$8,476,436| 
Water bonds Gnemeses) . . 1,319, 3 | 


Floating debt (add'l) 
TOTAL gg 
Assess. 


Tax rate (per $l, 000) =-7425.001; 00° 
INT. at City Treasurer's office. | 


CAMDEN COUNTY. 
Camden is the county seat. 
a reenerculosis Hospital Bonds. 
444s’ 14 J-D $52.500____June 1 1939. 
1,000__._July 1 1933 
ane 15 J-J 20,000__._July B 1945. 
17 F-A 7,000__Feb 1 '23-'36) 
” ¢Asylum-Improvement Bonds. 
4%s'15 M-N$50,000___.May 1 1935, 


ike Bonds. 
ais, vt =. J-D $13, Foran Tune 1 1934 | 
cy Site Bon 
avast A $30, Oe” , ,-Feb 1 1926. 
Alm 


House paint. B nds. 
4\%s'15 M-N . 1 1930 
000_._Feb 1 °23-’28 


48°17 F-A 7,200._Feb 1 °29-°33. 
‘Improvement Bonds. 
5s ‘1 000... Sept 1 192 
5 \%s'20 AO $97. 000_...Oct 1 1926 
Apmmshouse & Highway Bonds. | 
6s A $90,000____Aug 1 1927. 
kW rovement Bo nds. 
ee M-N318,000__.._.Nov 1 i926. 
41,000__..May l 1928 | 
67, _.--Apr 1 1935) 
85. RR 3 = OW 1 1931 | 
40 
12 


y 1944 | 
1922-1929 | 
2'000..Feb 1 °30-'31. 
6.5 pore E 1 1932. 
'87.000c&r - July 1 1925) 
Ps Bonds. 
l $10, 000...-July 1 1943 
14 M-N *14,000 Nov 1 1934 
$13 A-O 75,000....Oct 1 1933 
8°15 M-N 16,000...-May 1 1935 
8 
l 
l 





te Sf Ge 





spe iba 
5S 


"16 M-N 14,500....Mayl1 1936. 
*31,000c&kr_July 1 1925) 
60.000 


9 sa 
9 F-A 


ee 


Aug 1 1925 ') 


58 
; | os , 
5s 


0,000..--Sept 1 1933 45 


b 1 1940 28 


Water bonds (incl.).....-. 


| Other debt ( 


5/4 


Aug 1 1938 5s 


Court-House Bonds. 
48 04 J-J 00,000c ér - Jan 2 1944 
Temporary Impt. Bonds 
414s'22 sa $102,000____Apr 1 1928 
BOND. DEBT Jan 1 '22-$1,771,100 
Temporary debt 30,000 
Sinking fund 395.083 
Assessed Valuation 1921— 
Real estate $157 
2d class RR. property. _- 
t 


Total assess. val. 1922_.18 
County tax (per $1,000) 
> d, 1910, 142.029; 1920. i90.: 


n or reg., at holders’ opt. 
INT. eee. S. Mtg & Tr. Co., es 


+ Pa NE or 


3. 
23, 
4, 
"22 


' bm phe ON ope 
' Crtomion 


SSE Hs 


CAPE MAY. 

This city is in Caps May Co. Inc. 
Mar. 3 1875. Ccu mission govern- 
ment adopted, Sept. 14 1915. 
5s "06 - $20, ar orm 1936 
Water ‘and Sewer Bo 

0 M-N$104, 00.” May 1 1938 
'05 A-O 30,000c ..-Apr 1 1935 

"12 A-O 58,000c.__Apr 1 1942 
Funding Bonds. 

07 $10,000c_._.May 1 1937 
Ge neral-Improvement Bonds. 
‘02 J-D $75,000c__-Sept 1 1922 
58 "04 J-D 140,000c_.__June 1 1934 
5s ‘09 s8-a 50 ,000c. June 15 1939 
58°14 J-D 16,500....Dec 1 1944 
58°15 M-S 86,000c_.._..Mar 1 1945 
44819 A-O 32,000-Apr 15 '23-'38 

Paving Bonds. 
444s8'20 --- $45,000 
5s °2( na 23,000 
($1, 500 | yearly until 

$1,000 yearly thereafter.) 

Sonvention Hall enh Bonds, 

4%s'17 A-O $48,000c_$3.000 yearly 
444s'17 M- S 12,000c_._Sept 1 1937 
5s '20 $8,500._.Dec 30 1938 

Sewer Bonds. : 
5s 'U5 A-O $24.000c__Oct 20 1935 

Refunding & 

"13 D $20, 
Sewer, Boardwalk & Funding. 
5s 10 A-O $30,000c__Apr 20 1940 

Bulkhead S, Boardwalk Bonds. 
5s °20 -_. $72,500_.$3,000 yearly 

Ratunding Bonds. 

O $13,000c_.__Apr 1 1924 
4s 39 A-O 17,000e__._Oct 1 1929 
4\%s'l7 M-S 60.000c_Mar 1 °23-'52 

School Bonds. 
4l4s'17 -_-.  $8,000_..-Sept 1 1937 
4%s’00 --. 14,000_.$1,000 yearly 
4%s'l7 __. 62,000_.$2,000 yearly 

Water Bonds. 

4%s'17 - Aug 1 1937 


5s 


ri 0 
GROSS DEBT Wee 31°21. 3970.500 
4,000 


School debt (add'l) 


202.100 
Sinking funds 
Tot.assess. val. (80% act)’21 6,801,923 


Total tax rate (per 31,000) "21 $44. 30 


Population 1910, 2 471; 1920, 2,999 


INT. at Security Trust Co. and 
Merchants’ Nat. Bank, Cape May. 


CAPE MAY COUNTY. 
Cape May C. H. Is the county seat. 


Road Bonds. 

4\%s ae 8 | 503 2-1Soe 
4s --- 15,000 1922-1926 
4s’ 12 M-S_s—8, ,000¢ emeanedl, >| 

M-N 20, ‘'000_.--Nov 2 1944 
i 1945 
M-S 25,500_..-Sept 1 1945 
A-O 54.000... Oct 1 seas 


A-O 


5s °15 
"15 


A-O 37,000r..-Oct 1 1938 ~ 


- ee Bonds. 
00 aeae 1397 
4%s'1l J-D 70,000c_.-Dec 1 1941 
Bridge Bonds. 
$4,000 1932-135 


1 ,000c 1922 
37° 500c_..-June 1932 
20, 500_..-Jan 1 ratk 


32.000 

13 ,.000_..Oct 2 °22-"34 
95,000_-Feb 1 '23-'34 
6,00 _Feb 1 1935 
21 $1, a 4 bs: 


a 

. DEBT Dec 31’ 
(add'l) 
Sinking fund 
Assessed val., 3 \ oan ace 
Assessed val., personal... 2,972,155 
2d class RR. property ___- 543 ,54 
Total assessed val. 192: _.40,124, “7 
lax rate (per $1,Q00V) 1921_--$11 
Population 1910, 19,745; '29, Ly At 30 


NT. on road bonds of 1917 and 

1918 payable at County Collector's 

office: on others at First Nat. Bank, 
Genan City. 


CARLSTADT. 

This borough is in Bergen County. 
Inc. June 1904. 

oboken Road Bonds. 

Feb $10,000c 
Street-Improvement Bonds. 
4 IMar $330,000c 
ewer Sons. 


choal. Bonds. 
$51.500c _...1933-1939 
Fundien Bond s. 
8. 000__July 1 °22-'25 
6s ° M-N: 15 000_ _July 1 *26-'30 
2, 500. . . -Jul 1 1931 
BOND. ciel Dec 31 '21_ $145,500 
Other debt (add’ l) 127 423 
Sinking fund | Vere. 


Assessed 

Assessed v 

Ass'd val. 

Tot. ass'd 

Total tax (per $1 00007 

Population 1910, 3,807; 9703074 79 
INTEREST at Nat. Park Bank, 

N .Y., and at Caristadt Nat. Bank. 
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CEDAR GROVE TWP.SCH.D. | zINT. at Citizens’ Trust Co. First 

This district is in Essex County. (and Second Nat. Bank, all of Pater- 
BOND. DEBT June 30 '21_.$25,000| son, at the City Treasurer's office, at 
Floating debt (add'l) 1,000 State Treasurer’s office, Trenton, and 
ee fund 5 133 | Clifton Trust Co.. Clifton. 6 ud ad 


val. ( Real estate____. 910,5 
, ‘ ‘COLLIN GSW OOD. 
oftwp. ;Personalprop.. 92, 00, This borough is in Camden County. 


1920..-.\2dclassR.R. pr. 1.111. 
Commission gov't adopted Nov. 6 
Total assessed val. 1921___1,034, 4 i917. _ 105, 1912). Popula- 


Total tax (per $1,000) 192i-/.$45.80| 1917; , (V., 195, Pp. 1932), 


CHATHAM. __ Library Bonds. 

This borough is in Morris County | 55 (16 J-D | 34 ,000..$1,000 yearl- 
Incorporated 1897. | Funding g Gone S. 

Water & Light Impt. Bonds. | “st t B 2 ,000c_...Apr 1 1931 
5814 M-N$35.000c_..May 1 1934 | reg ‘ey s. 


5s Light Refunding Bonds. 4 Ks’ 11 +. —_ A Oe, Doe 1 1934 





So 


—a< 8 86 1922-1936. BOND. DEBT Jan 1 192: 2 $469,000 

“ Municipal Building Bonds. 1088! | Assessment debt (add'l)... 149 600 
ae Soeagr oating deDt..........-.. IDs 

, Power rion — 1926 | Sinking fund-----.-.--.-- 110,716 

>. ap ataatalal aint te | 66 BENG opesaqavccccecs _ 319,274 

Ales J-D 35.000r. 1939 Assessed val. real_-.....-- 5,403,980 

Refunding Water Bonds. Assess. val. personal. __ .-_- 182.875 


4%s'17 J-J {$12 > 000c_July 1 °22-'27) Other assessable property_- $549,400 





00c_Jul Assess.val. '22(65 7% act. 25-8. 086.255 
BOND. DEBT Dee 31 2b. $145,000 Pax pare (Pe, $1,000) 1922. -- - $41.70 
Assessment debt (add'l) -__ - * i Cam en Safe Deposit & 
Sinking fund______.___._- « h 308 , 0. , Collingwood Nat. Bank and 
Assessed val., real._......2 138.901 | Hanov er Nat. Bank, New York. 
Assess. val. personal___._- 2! 200 
Other asse a © ose 150000 : | CRARPORS TOWNSHIP. 

Total valuation 1921 (60 | This township is in Union County. 
to 75% actual) 2,344, 191 {nc. 1871. Population 1920. 5, 986. 
Tax rate (per $1,000) 191... -$56.40| 925 22 - -- {, 37.767 09-July : io 

Population 1910, 1 374; 1920. -2, i2t a Bee: 000 00-July 1 192 
at Surmit Tr. Co., Summit. | 4.99795 5 °"$5>" oo00___July 1 1926 





~ Apparatus ee ds. 
0_$2, OO0ylyJuly1 
BOND. DEBT a 31°21. $69,550 


CHATHAM SCHOOL DISTRICT. 
This district (P. O. Chatham) is in 
Morris County. 





Other debt (add’l)_.------ 277,601 

3¢ chool Bond C0 Ee ae 57,302 
4 48°22 M-S $191 Td~aneddetiuid -- | Assessed val. real estate___7,441,330 
BONDED DEBT_. .(?) | Assessed val. personal___-_- 963.657 
INT. at the U. S. Mtge. & Trust| Ass'd val. 2¢ class RR. rop. 205,252 
Co., New York. Total pases value 1921__-_8, o80. or 

Panama Less exemptions_____....- 44 4 
CHESTER TOWNSHIP. Net valuation 1921_______ 52,839 


This township is in Burlington Co. | Total tax rate (per $1,000) OT $30.70 





Seve monde es $105 5.0 
ater bonds 444s__...... 140,0 CRANFORD TWP. 5. D. NO. 1. 
BOND. DEBT Dec 31 '21- 63 ,000 School Bonds. 

ess. val. real___-_._._.5,824,551 4\%s'9 7,000 ..... 1922-1928 
Assess. val. personal._...... 802,624 4538°03 yy F Seer 
Ass'd val.2dclassRR.prop. 16,756. 444813 --- 52,000--.-.---.....-. 
Total assess. val. 1922___ 6,643,931 5s ‘13 s-a 18 000----Apr 1 1 1923 
Less exemptions._________._ 189,340 80,000--Apr 1 "33&'44 
Net valuation taxable- 5: 454 591 


TOTAL DEBT June 30 '21 $168, yr 
44, 


Total tax rate (per $1] 000) ' Sinking fund 


2 $39.70 
Populationin 1915. 6,061; 1920. 7,2/3 
UMBERBLAND CO! COUNTY. 
CHESTER TOWNSHIP SCH. D. Bridge Bond is the county seat. 
This district (P. O. Moorestown ridge Bonds. 
ts in Perlingson Oca nty. )! 58°13 J-J $25,000...-July 1 1933 
hool Bonds. Road Bonds. ist 
4s’05 A-O 4,000____Oct '’22-°23|448'04 A-O $3, eee «S08 1 '22-'’23 
4348'13 J-D_ 88,000-Dee 15 °22-'40 ($2,000 due yeasty -) 
4%s'l19 M-S 6,400c- Sept 1 '22-'23/4348, | -.- 32,000.--Mar 15 1925 
SON NY M-S 82, 6§00c. Sept 15 ‘22-49 itl 19 M-N 6 on 1 '23-'24 
BO . DT. June 30 °21_. $191,600) - 3,000..-.-Oct 1 1922 
“Building Bonds. 


4s ‘09 VO0c.--Jan 2 1939 
CLIFFSIDE PARK. 
his borough (P.O. Cliffside) is in| BOND. DEBT Jan 1°22. $201,000 


Bergen Qouaty. Pop'n 1910. 3,394; pron. gg EOE att 580, 943 








Assess. val., personal... 9,030,5 
Sewer Bones. 00 1922-1928 Total assessed value____- 37,611 397 
cundiog. Bonds. Oo. tax (per 91 0UU) - =o = sc c~e $7.99 


r $1,000) 
Population, 1910, 55.153; '20. 61 348 
at County T Treas. office. 


z 


S $54,i25,c._.Mar 1 °23-’28 

(See V. M00, p. 919. for maturity) 

RS Es 92 
treet and Sewer Bonds. 


EAL. 
This borough is in Monmouth 
5\%s'18 M-S $3:1}.000_._.Mar 1 '23-'34 


County. Inc. 1897. Commission gov- 


BOND. DEBT Dec 31 '21- $607,000, @fnment adopted July 2 1912. 

Other debt (add’l)_______. 149,434 Beach-Improvement Bonds. 

Sinking funds {General - - 9.913 | £%s'06 J-J_$129,000c_.-July 2 1931 
School ____. 3.956 | Pavement bonds, 448. --- $115 


[mprovement bonds. 4%s- 
BOND. DEBT Dec 31’ 
Certificate debt (included). 11,750 
eS RE RS 4( 
Total valuation 1922. _-__-_- 6,968,066 
Tax rate (per $1,000) 1921- __ $29.46 
Population 1910, 273; 1920. 420 
NT. payable at Asbury Park & 
Ocean Grove Bank, Asbury Park. 


Total valuation 19?21_____- 4,482 636 
Tax rate (per $1,000) 192 1--.$6).80 

INT. on 5s of 44 payable at 
the Edgewater Trust Co 


CLIFFSIDE PARK 6 we DIST 
58°10 J-J $74,000__Jan 33-'50 


58°15 M-S 102 ,000c. Mar 1 "38-" 43 
BOND. DEB June 30 ' 














Float le} id’! 7s eee 
0a ing agent (ac a ar ee al ie 5 ) > P > 
Sinking fund............. 13289 DELFORD. See Oradell. 
— DOVER. 
CLIFTON. | This town is situated in Morris 
This city (formeriy Acquackanonk County. Incorporated April 1 1869. 


Township) is in Passaic County and| Water B 


onds. 
was incorp. as a city on May 1 1917. 


4s ‘02 A-O oi. ,000c....Oct 1 1932 





Pop'n 1910, 1!,869; 1920, 26,470.) 4s ‘Ol ~F-A 4,000c_..Aug 1 1931 
wer Bonds. Fire Bonds. 

56s '19 F-A $25,000__Feb 1 °’22-'46|58'13 J-J $10,000....Jan 1 1928 
6s ‘21 59 000 - July 1 1927 sue nis inning Jan. 1 "18) 

Municipal Bids. Bonds. A-O ---Oct 1 1929 
4 he F-A $30,000_._..Feb 1 1945 *Sabi. to call Ra a. ak Oct. 1 1919. 

nding (Trunk Sewer). Refunding Bonds. , 

4%s'15 F-A $1 v ty 1,000...Feb 1 1945/4'4s’22 M-N$45,000_-May 1 23-37 

School Bon ND. DEBT Dec 31 '21_ $199,000 
4%s'03 J-J es 500 July 1 °23-'24 aoe debt Cnc.) ES ee 174,000 
4'%s’05 A-O 500c._.Oct 1 1922 Tota val’n 1922. _5,843,440 
4\%s'06 M-N 22,500c_June 1 °23-'45 Toul tax (per $1,000) 1 1922__ $47.84 
444s8'07 M-N1210,400__May 1’ 31-36 Population 1910, 7,468; 1920, 9,803 
4%s'06 M-N 7,500 - - 1922- 1930 NT. on the water second 4s is 
4%s'’07 M-N (2 ,500- _May 1 °23-'25, payable at Nat. Union Bank, Dover; 

\7 000. .May 1 °25-'31 be the water first 4s (reg.) at State 
414s'10 M-Nzr96,000c.May 1 '23-’48| Treasurer school account; on first fire 
5s’ O8 J-J 742.500c_July 1 ’23-’44) bonds at Treas. office and Morris Co. 
44%s'll M-N 22,000c_May 1 '23-'24|Sav. Bank: 2d fire bonds at Treas. 
44o8'12 M-N7z59,500ce.May 1 '23-'52 | office or Citizens’ Nat. Bank, Net- 
4'%s°14 M-N 95,000_.May 1 '26-'44) cong, and on 4%s of 1922 at Treas. 
5s 19 J-J _ 86.000. Jan 1 °23-’ | office. 
90 .O0O00c. Dec - 

53°21 FD 300 Roec-Dec | (52\27| DOVER SCHOOL DISTRICT. 

‘21 J-D 05° Oe +l J ~~ § 1960| « School Bonds, $1,000 y'rly 
Ss. ( -. ° ead 
os 105,000. .June 1 '23- 6) $348.07 FD 17 (000¢_- -$1,000 y'rly 


pec } 22 ae SOT AL DE fol 3" 4 000 000 
, & TT)! aes C .pr ( 

ys Reeder} g 75°00. Dec fa thid INT. at Nat. Union Bank, Dover. 
GEN. BD. DT. Dec31°21 $236,000, DUMONT. 

School bonded debt __-_ __- 567,.900| This borough is in Bergen County. 
Assessment debt (add'l) - 163 000 | ,, borough Bonds. age 
Floating debt (add'l) ___-- 70,000 | $3 3.000 Ju 2 -"32 
General sinking fund. __- 24" 846 | ‘GROSS DEBT Dec 31 3 $1 15, 900 
School & spec. skg. fund - 34.465 | Other debt add’l-------- 51,9 


, 60,000- 


Assess. val., real, 1922___21,026,440 Assess. val. real estate.._-.2, 345. 7 

Assess. val., personal___. 4,686,940) Assess. val. personal -.- ---- 38. 5475 
Total assess. val. 1922___25.713.380 Assess.val.2d class RR. prop 34,727 
Tax rate (per $1,000) 1922___$32.54| Total valuation 19z1------ 2.765,9_8 





— 


Tax rate (per $1,000) 1921_..$40.80 Sewer Bonds. 
Population 1910, 1 0, 1,783; 1920, 2,537 | 5s F-A$105,000_..Aug 15 1938 


Municipal Bldg. & Fire Equip. 
DUMONT SCHOOL DISTRICT. 4 M-S $17,000_.._Sept 1 1929 
5s '°16 M-N$: .-Nov 1 '27-"42 nding iss Bonds. 
4% 5&6_- 34 200...-Aug °22-'39 4348" 15 A- 3.500_...Apr 1 1945 
BOND. DEBT June 30 31 $87, 000| BOND. DEBT Apr 10°22. $165,000 








a a 716) Floating debt.........._ Sl 
DUNELLEN. DR i chnh aébbnaneus 44,187 
This borough is in Middlesex Co. Assess. val., real est.._.....4,198,603 
Joint Sewerage Bonds. Assess. val. ersonal___ 1,085,515 
4lés’ I ote $20, 000c... .Oct 1 1947 Assess. val. ‘5 _. nat mite oun 918 
4148'16 _-. 10,000c---Dec 1 1941) TOt. assess. val, 192\__... 8,036 
Sewer Bonds. Total tax (per $1 00) 19: 51277 g38, 80 
58°14  _.. $55,000c_..Oct 1 1954 INT. oa 9 2 at U. S. Mtge. 
44s'16 - 44,000c_._.Dec 1 1941|& Trust C .; On others at 
BOND. DEBT Dec 31 °21- $122,000 Rutherford Nat. “Bank. 
Ane — ard Deutienud« “4 a} 
fk 
Assess. val., real estate____2, 060'7 ri a eang BUtEE eT OsD SCHOOL 
Assess. val, persona b tinintienie 2 9. 339 | BIG] 
Assess. val. 2dcl. RR.prop. 77, 36 10 | 4 


Total val. '22 (actual val.) 2,427,449 | 3" . AVIS enwsnwnne 

Less A %. 4. i atiths Bik 4 vere 70. 300 | 4£348'15 M-N 47 YS re 1 1943 

Net taxable valuation. _.2,357.149 BOND. DEBT Apr 5 > _$122,700 

Tax rate (per $1,000) 1 921... $43 a 30) School bond sinking fund_-- 17,883 

Population 1910, 1,990; 1920, 3,394| INT. on 4s of 1915 at Bergen 
INT. at First Nat. Bk., Dunellen. Bes R. | Marrero others at 

——— therfor tion ank. 
EAST NEWARE. pore 


This borough is in Hudson County. | 
Funding Bonds. 





EDGEWATER 


s-a $62, ee a ee This borough is in Bergen County. 
Sewer Bond uh Fire Bonds. 
($45 ,000c&rJuly 1 '23-31 | 5s ses A rt Ltoonepannerain 
6s ‘21 J-J ) 54,000c&rJuly 1 '32- 10) Fundin 


| 
3.833c&r_July 1 1941 |58 "15 Moe ($1 Stes 000c Dec 1 '22-'44 
BOND. DEBT Dec 31 21. $192, 000 | 0,000c-. .Dec 1 1945 





Other debt add’l)__._-_-- 17,515 ret Bonds. pare 
Sinking ada ie ean 692|\58"'20 M-N$26 000c.May 1 '23-"48 
hasses. Val. Taal cntade. 9,444 455 , Borough Hali Bonds. 

Assess. val., personal____- 1,152,050 $22,000 --... 1923-1944 
Total assess. val. 1921__--3,597,500 | Public Dock Bonds. 


Total tax rate (per $1.000) ‘21_$25. 02 | WO «cence 1922-1944 
Population 1910, 3,163; 1920, 3.057 | 
NT. on 6s of 1921 to the West. --- 


ds. 
me yer 1922-1944 
Hudson County Trust Co., Harrison. | wer Bonds. 


| $168 .000_. Dec 30 ‘22-" -"45 
EAST ORANGE. 68 '17 J-D{ 32,000.._Dec 30 '46-"49 
This place, located in Essex Co 000 - 


5, _Dec 30 '50-"54 
became a city in Dec. 1899. New city | 5'4s’22 M-S_ 24,000c&rMar 1 "23-24 
~~ was voted on June 2 1908. 





faces t Construction Bonds. 


er Bonds. 15 8 La emematind dar * 000 a oly =? : rena 
r__iviar 

ais or oy $15,000... Nov : 1938 | BOND; DEBT Dec 3121. $709,000 

) 09 Dec "et Other debt (add'l). ------ 93,345 

4s'll J'ne 15,000____June ; iat ‘Sinking fund {General - - ~~ 30.269 

3°000.Jan 1 '23-" 46 | \School._.-... _ 15.218 


| Assess. val., 
val., 


483 
5s'20 s-a 308, '000.-Jan 1 '46-'59| real estate. -$11 985 
18,000....Jan 1 1960. Assess . ersonal._ 3, rth 


| Assess. val. 2d cl. RR.prop.1 04 

4s Ore ike Bonds. Mar 1 1944. Total assess. value 1921. 16 899,438 
4%s'l17 M-N..-—‘941..._Novl 1922 | Total tax (per $1,000) 1921--$33.20 
ublic-Playground Bonds. Population 1910, 2,655; 1920, 3 530 

4s '07 J-3J $45,000c_._Aug 1 1047 | NT. on sewer bonds s payable Me 
fus19 33 26000 2. Jun 4 1H on Pons et 1922 at the Bogewater 
T - . rust Co., Edgewater; on others at 


Tidew on ae ot! uy 99. 14 | Ec Edgewater National Bank. 





4s '94 J-J 

Tract Purchase Bonds. 
4s E “7 vf 500 - on May 151924 BGG HARBO 

Sc oo! Bonds. sin Atlantic Count 
4s "01 J-J $40,0000..July, 1 1931 BORD BEET i May 24 22. $22°000 
4s '02 F-A 45,000c..Aug 25 1932 | Assessment Debt (add'l). _.. 207,500 
48 ‘04 A-O 85, 000c.-.Apr 1 1934 Floating debt........-.-.-.. 8.762 
48°04 J-J 6,800c.._Jan 15 1934 | ginking fund.....------- 3,668 
48s '05 J-D 30, 835r...-June 1 1945 | Total debt________------- 238,262 
48 '06 J-D 95,0000-.-Deo 1 1945| Assess. val., real estate___-1,355,398 
4s "07 J-J 100 ,000c_.. July 1 1947 Assess. val., personal ian nals 324,512 
) ‘08 F-A_ 15,560c_.._.Feb 1 1948! Other assess. property -.-. 1 ‘4 

s'09 J-J 10, 000c..-July 1 1949 | Total assessed val’n 19 2--1.681. $18 
4s 10 Total tax rate (per $1000) °22.$40. 


A-O 42,000...._Apr 1 1950 
48°10 J-J 30,000_..._June 1 1950 
“404° J-J 220,000c..-July 1 1950 

J-J 22,050c...July 1 1950 
~ AY o> 125, ion oo- oe 1 1951 


Population 1910, 2,181; 1920, 2 "622 





ELIZABETH. 
Elizabeth is in Union Co. 


4s "ll - 6,500_...June 1 1951 Inc. 
4s’11 M-S_ 14,500_..-Sept 1 1951 | town Mch. 26 1796; city Mch. 12 1855. 
48°12 J-J 56, .~---July 1 1952 See ‘*‘State and City Supp.’’ for 
4%s'13 M-S 33,000___-Sept 1 1953) Nov. 27 1915 for facts concerning 
4%s'l4 F-A 95,000_...Aug 1 1944 | compromise effected with holders of 
4s ‘1 M-N 5,000_...Nov 1 1925/| certain old bonds. 

4%s'16 a ys 72 eee 5 Ria “7s <3 ; ‘- - 000.._June 1 1928 
s -AJ104,000c&rAug 1'22-’ ree ate: 
“ { : 000c&rAug 1° °35-'49 | 4% 8'16 M_N| yt O000cNov 1 ‘22-'29 

2 I 7000.2 Jan i 35 35 ‘4 17 JJ 20, 4.000c. ; Noy 93°42 
"2 s-a )18 00_.__Jan 5-’ : ~~ 
” | 15,000- Jan 1946 |6 __. 135,000__..-.June 1 1927 
5 4s’'21 J-D {80, 000__June 1] '23-'42 gh “Improvement Bo 


nds. 
20, . 1 °43-"4 M-N {3 O00ckrMay 1 °23-'27 
Wat pe... gimme witecad ‘nian ‘000c&r. May 1'28-37 
3 4s’ ae A-0$350- 000c...Apr 1 1933\4%s te 12 ‘000c&rMayl 23&24 
48°03 J.D 5000000. ~Deo 1 1933|. Park Bonds. 


4s'06 J-D 40,000c..-June 1 1936 8 ty Bond pa Ave .-Nov 1 1922 
6s °21 J-J S270, 000__..June 1 1927 


4s’1l1 A-O 100,000c__.Apr 1 1941 

4s 12 A-O 100,000_..-Apr 1 1942 Sewer Bonds. 

4%s'15 PA (45. 00Ne. Aug 1 1925\48 11 J-J $25,000c_.-Jan 1 1961 
80,000c_Aug 1 ‘26-45 19 


4s °11 M-N 25, '‘o00c&r Nov 
4s "09 on ae ty ,000c...Jan 
on 
sonee! i $m. '000c__.May 
J 


Building Bonds. 
09 $16,500c...July 1 1949 
4s ‘11 MS 10,000_---Sept 1 1951 | 4s 





l 
1 
yy 1 1924 
J-J 30,000_...Jan 1 1943) 4s -J 6§,000r..-July 
- as neral i” 4s A-O 4,000r_..Oct 1 1925 
s 13 v= S $20 000...-Sept 1 1943\4s °07 A-O 2,500r..-Oct 1 1926 
avert 000222 ~ July 1 1934\48 07 M-N 54,000r_..May 1 1937 
4s ts MLN f: 000. --;Nov 1 1 1935 | 4s J-J 12,000r_..Jan 1 1938 
448" ew 10,000__..May 15 1924 | 4s F-A 10,000r_.._Aug l 1928 
4s '16 -J &,000_...July 1 1926) 4s M-S 14, 'Q00r.. Sept 1 1938 
4s °99 J-J 150,000_..-Jan 1 1929) 4s A-O 4,000r_..Oct 1 1938 
4s'1l1 M-S_ 35,000_--_Sept 1 1931 | 4s M-N 91,000r_..Nov 1 1958 
(_,68,000c&rDec 1 122-25 4s F-A 1,350r...Feb 1 1939 
5s '21 J-D -396,000c&rDec 1 '26- 47, 48 A-O YQ, '000r_ . Oct 1 1930 
12,.000c&r_Dec 1 1948 48 '11 J-J 24, 0000. . -July 1 1941 
Street-Improvement Bonds. 7 4ige12 J-J _90,000c..-July 1 1952 
se Har cROUE LO ACH cy BR RORR RN 1 
8 
eae ° 395,000c&r_Jan 1 1 


BD. DT. Jan 1 '22-$3,822. O24 15 J-J 
Floating debt (add'l).... 285 
Improvement notes (add'l) 


90 ,000c&r Nov1'22-40 
992, 419 4%s3'19 M-N 88.000c&rNovl 41-48 


Sinking funds_____...---. 966,250. ,000c&r Nov. 1 1949 
Water debt (add'l) ~~~._- 1,265,000. 18'000c&r Dec 1 °22-32 
Assess. val., real estate... -60,900,000 54s°20 J-D; 39,000c& at 00 1 1933 
Beer dala meTght rh shone oF eae Sts 
‘ota uation 1921..--- ),6 tae" 

peyton oo garg iasmiaith 1. 033 (< 30,000.-Apr 1 '23-'37 


‘000 | 
Net valuation per $1,000) "3 fet 4 414s'22 A-O (60 9 Oe - es Ea oH 
te l a 
sta ee toiD 34 : 50.710. te Department Bo Bo 


nds. 
NT. payable at ‘office a “Treas. 4s '1 60,0000... Oot 1 134) 





FORD. Hess Sy Th aphen Sule 1 1004 
E | s ‘ ee? 
this  apedicb' R in Bergen County. 4 oie a got 0tc...Jan 1 '23-’ 
oc onds. 
eT $58.000c&r_July 1 1948 


h 28 1894. 
463. 


Population | 
1910. P2775: 1920, 5.4 4s 


J-J 





88 


NEW JERSEY—CITIES AND TOWNS 


[ Vou. 114. 








ELIZABETH (Concluded)— 
Library Site Bonds. 
$9,000r. Apr 1 °23-°3] 
Hospital Bonds. 
4s ‘07 F-A ;.000r.. .Aug 1 1937 
Adimehmaak Bonds. | 
4s J-J $2,504, 500¢ &r - _July 1 1922 


‘Subject to call on 60 days’ notice.) : 


Tax Revenue Bonds 
4.98s'21s-a {$400 ,000c &r Dec 15 
300 000cakrDecld5 
BOND. DEBT Apr 1 1922 $6,05 
ge Bene. bonds (add'l) 1. 372.7 
d. (cash & securities) 24,750. As 2 
Assessed valuation, real. .83.900,360 
Assessed vai., ersonal__ 15,079,550 
Second-class RR. property 4.056.414 
Total assessed val. 1922. 103,036, 323 
Tax rate (per $1,000) 1922. ___%31 89 
“o-* 1910, 73.409; 1920, 95,783 
. On adjustment bonds is paid 
by Bankers Trust Co. of N. Y.; on 
all other issues in Elizabeth. 


ENGLEWOOD. 
This city is in Bergen County 
Incorporated March 17 1899. 
yunding Bonds. 


19 
'23- 
2, 


8: 


4 
*%s A-O $84 ‘000... Apr 1 1935 
chew 


Bonds. 
-D $65,000c_...June1 1930 
i 8,000c - _.May 1 1932 
40), O00c &r - Sept 1 1935 
75,000c_.-July 1 1939 
13 ,000c 40 
43 ,000_...Deec 1 1942 
M-S 150,000c___Sept 1 1945 
100.000c_Jan 1 '23-'47 
4,000__Jan 1 '23-'24 
5s "18 J-J 94" '000._Jan 1 '25-'48 
500__._.._Jan 1 1949 
Fire-House Bonds. 
3s M-N $15, Q00c...May 1 1932 
City-Hall Bonds. 
4\%s 06 A-O $16, Q00c..-Apr 1 1935 
General Impt. Ponds. 
($280 O00Oc&rApr 1 °23-'42 
5s '22A-0 + 60,000c&rApr 1 '435-'46 
GEN. BD. DT. 


9 000c&r_Apr 1 1947 
Apr 1°22__$697, 500 
Assessment debt (add'l)... &%& 
Floating debt (add'l) 
Sinking funds 
Assess. val. real 
Assess. val. personal 
Other assessable property - 
Tot. val. 1922 (act. val. Viokiee 
Tot. tax rate '22 (per $1 17600373 
‘oo 1910, 9,924; 1920, 
INT. at U. 8S. Mtge. & Tr. Co., 
We Bebe A ' at office of ‘Clty Treas. 


ESSEX COUNTY. 
The county seat is Newark. 
$2 4,000rNov 1 °'22-'29 
4%s'19M-N (338 


34,000r_Nov*1 1939 
Road Bonds. 


--. $10,000_.Aug 1 °22-'23 
F-A 177,000r...Feb 1 1929 


wen 


WA «tl 
neSSenz 
* * 


s ‘08 
‘09 


‘London; 
U.S. Mtge. 





— ED - - = - OT 1 1931 | 
2J-D_ 22,000r-..Dec 1 1932) 
3 ate |: ,000-...Nov 1 1923 | 


Sys 

7 09 
eS 
i 


F-A 270 '000c Aug 2 1935 | 

F-A 200,000c_._..Aug 2 1935 | 

---  25,000...-Sept 1 1935. 

J-D 230,000__June 1 '23-'32 | 

000..June 1 '23-"32 | 

270,000.Aug 1 °'22-’30. 

4%s g'19F-A‘225,000.Aug 1 ‘31- "35 | 

,000...Aug 1 1936) 

Hospital Bonds. 
Overbrook— 


4s ‘05 rey ttt ers 
4s g'06 F-A 500 


ROR 
— — 
crerenos 


— 
~J] 


4 
45 
4 
4 
4 
4 
4 
4 
4 
4 
4 


RAK 


2, 
—_ 
Qo 


‘08 '000c. May 1 1948 

g 08 A-O 431,000c_..Oct 1 1948 

09 _.. 440,000c_..May 1 1949 

F-A 100,000c_..Aug 1 1950 

100 '000c.. Feb 1 1951 

160,000_..._June 1 1934 

50,000... Feb 1 1935 

30,000....May 1 1935 

--- 50,000....Feb 1 1936. 

$s Diseases | 

3 -N$30, 000r_. Nov 14 1943 

“ 04 F-A 207,000c.- -Aug 1 1944. 

09 1,000 Aug 1 1949. 
10 F-A 1? ,000c..._Aug 


4s 1 1950) 
4i4e'll F-A 50,000c...Feb : 1931 | 





--- 10 1 | 


119 

99. 38 | FLEMINGTON SCH. DIST. 
l +38 | 
'22.'35 | 48 '15 
1 1936, 


4h" eee 


4%s g’1l9F-A 


7,000...Au 
Park Bonds. , 
‘954'95-A” 200: 000c&r_Aug 
95F-A 200,000c&r_Aug 
g’95F-A 200,000c&r-_Aug 
96F-A1 ,500, ++ saad Aug 
98 F-A 500 


9 
1930 
1935. 
1926 | 
1938 


Woes 
Re 


ey 
or 











] 
1948 








Sete tet eee: 
2 0 08 0 0 OR OR OR OR 


pt 
— 





1 


gta S-Di 18g 
» ’ -_-—<— = a 
A 200 ; 





Sa 
Sy 


250,000 - -.- 119 
-J. 250,000c_--July 1 1955 
J-D 475,000 June 11 22-1967 
‘20F-A J 194,000r.Feb 1 '23-'69 
6,000r...Feb 1 1970 


6,000-..-Oct 1 1925 
0,500...-Aug 1 1926 
‘idge Bonds. 
04 J-D $50,000c_._June 1 1924 
F-A_ 50,000r...Aug 1 19 
M-N_ 85,000r---May 1 1927 


He pf oi He 
SaaS 


eee ff 


1938 | 
sous 


1949 
| TS Bond 
6s * 





M-N150,000_.--May 1 19321 


... $100,000_...Apr 
30,000_.._July 


ncoln Highway Bonds. 
$250.000__._June 1 
30,000_...May l 
200,.000_...Mar l 
50,000....Feb 


7 "s. ewe 
5 | 474811 oad 


Ke i eas 
Court House Bonds. 
4s g'00 F-A$900,000c&r_Aug 
4s 2 '04 F-A 500,000c_.__Aug 
is g'06 F-A 200,000c__.Feb 
is g'06 F-A 200,000c__._Aug 
48 g 07 ceo 25,000r_.._.._Aug 
4s ‘11 M-S 250,000__..Mar 1 
Penal Institution Bonds. 


ail— 
4%s'14 _.. $25,000__.._June 1 1934 
Penitentiary— 
434215 M-S $145,000c__Sept 1 1935 
a 35,000_._.Mar 1 1936 
erental School Bonds. 
4%s'l _.- $18,000_...Feb 1 1945 
4\%s 4 oie “4d ,000...-Apr 1 1945 
and Bond 
442’ 16 J-J $127, N00c.._Jan 2 1946 
44%s'16 --. 17,000--.June15 1946 
4 igs’ ao «a 26,000_._Aug 1 °22-'47 
Vocational School Bonds. 

5s F-A $65,000__Au@z 1 °22-'34 
Temporary impt bonds $3 986,750 
GROSS DT. Dec 31 °21.$22.547 ,250 
§.012,638 
16,524,612 

5. rf! 637 
(23,4 7 673 


pment ee pene pr eh foment fered pr 
— tome —" 


Sinking fund 
Assessed val. real 
Assessed val. personal. __155,447,5: 
2d class RR. prop erty __- 6.569.572 
Total assessed val. hoe BR5, j 
County tax (per $1,0 22 
Popula’n 1910, 512, 386, ’20, 652 2,089 
INT. on $1,500,000 park bonds at 
office of J. & W. Seligman & Co. of 
N. Y. City, ” ad Seligman Bros. of 
on all other bonds at the 
& Trust Co., N. Y. 


ESSEX FELLS. 
This borough is in Essex County. 


= 
58°20 s-a $170,625c_July 28 '22-'60 


Water Works Bonds. 
°23-"24 
Oct 1 1925 


($1,600c_Oct 1 
Uc lr 
_Oct 1 '26-’50 


900c_ 
27 ,500c 

BOND. DEBT Dec 31 ’21- $210,625 

Tax notes (add'l) 

Sinking fund, General 


value. Personal 
2nd Gass RR. pro 


Total tax rate (nee 
Population in 1910, 442; {o33. 598 


EWING TOWNSHIP SCH. se 
This district (P.O. Trenton, R. 
No. 1) is in Mercer County. 


1933 5s "19 


$25,000 1937 
BOND. DEBT June 30 °21. $107 .250 
Assessed valuation, real...2,900. 000 
Assessed val., personal__.. 300,000 
Total assessed val. 1920_-.3,200,000 
Total tax rate (per $1,000) '21.$24.9%0 
Population in 1920 4,500 


FAIRVIEW. 
This borough is in Bergen County. 
Sewer Bonds. 


00.000 serial 
BOND. DEBT mee 31 '21_ $397 ,000 
Other debt (add’ 45,376 
Sinking fund 
Assess. val. 


, personal 
Assess. val. 2d class RR.prop. 
Total valuation 19-1 45.657 
Tax rate (per $1,000) ‘21____$61.00 
Population 1910, 2.441; 1920, 4,882 


sane isy SCHOOL DISTRICT. 
A-O $54,000..Dec 1 '36&'46 


ps 140, 

TOTAL DEBT eri 30°21. o188. ere 
Floating debt (add'l) 

Sinking fund 


This district is in Hunterd C 
i I 52, 000c aa 
a 5 
(See V. 99, 1694, for maturity.) 
Grammar School Bonds. 


Ss. 

‘ $6 500 -$500 yrly. Sept 1 
BOND. DEBT Apr te & ot 000 
Floating debt (add'l) 500 
Tot.asses.val.’21 ers) act.)2, 164° 907 
School tax (per $1, 000) 1922/_$24. 80 


INT. at Flemington Nat. Bank. 





sass | FORT LEE. 
8 


This borough is in Bergen County 
Incorp. March 1904. Populati 
1910, 4,472; 1920, Ms 761. noes 


$32, 900¢...Oct 1 '22-°28 
68°13 J-D{105,000c_June 1 '25- 42 
f ) poe z-June 1 1943 
68°13 J-D 73,000c_.Dec 1 '22-'42 
58°15 M-N N100 000¢-. . May 1 1945 
Temporary Impt. nds. 
5igs'22 F-A $250,000c_ m4 1 1928 
BOND. DEBT Dec 31 ‘21. $335,500 
Other debt (add'l) 110,978 
Sinking fund, general 124,523 
Sinking fund, school 624 
Assessed valuation, real___5, 956. '320 
Assessed val'n, personal. _ 
TOs. sanens. Val. 1031---; 6.083.475 
ax ra per Pee! 
Population in 1918 
NT. at First Nis Bank, Fort Lee. 





FORT LEE SCHOOL DISTRICT. BOND. DEBT Apr 2 1922. 
This district isin Bergen County. Assessmentimpt. notes 
School Bonds. General impt. notes 

4%s'16 A-O $39,000 1938-1943 Water debt (included) 

BOND. DEBT June 30 ’21_$105,000 | Floating debt..........-.- 

Sinking fund 11,306 | Sinking funds / {Water --2-— 


hey SCH. DIST. Assess. val. 2: 
ct is in Sussex County. Tax rate (per $1,000) 1922. _ 
3 Sry cm a S18" 750_...July ’22-°36 INT p 
43°22 A-O/176, oO _Apr i ‘24-39 / and the Glen Ridge Trust Co. 
; 3,00( Apr 1 1940 
BOND. DEBT May 25 °99. $2: 20, 000 GLEN RIDGE SCHOOL DIST. 
Total assess. val. 445°99 M-S $64,000____Sept 1 1929 
Fade ioe Fh, 000) ee 648 4s ‘Ol M-S~ 6,000____Sept 1 1929 
PNT . on bonds of 1922 payable at He eo +4 0000. --Meh 1 1927 
the pe County Trust Co. 
Franklin; on others at Farmers Nat. 
Bank, Sussex. 


FRANKLIN TOWNSHIP. 
This township (P. O. Midland 
Park) 7 in a County. 


Road Bonds 
4s $41,000. .$2,000 yearly 
TOT. DEBT June ] 1922 - “ $39, 000 
Total assessed value 1922__2,121, be 
Total tax rate (per $1,000) °22. $4.5 
Population in 1920 3, 


FRANKLIN TWP. SCH. DIST. 
This school district (P.O. Wyckoff) 
is in Bergen County. 
8 ae ‘$40, 000c&r Apr |! 
| 60,000cKkrApr 1 
BONDED DEBT 
INT. payable the 
tional Bank, Didewweet. 


FREEHOLD. 
This town is in Monmouth Co. 
Incorporated 1869. 


$325,000 
19,147 


44sg'15 
BOND. DEBT May ’22. $24: 
Assessed valuation 1922 _16 .705, LOS 
Tax rate (per $1,000) '22____- $34. 50 

INT. on 4%s of 1907 payable as 
Columbia Tr. Co., N. ; on 4s of 
1910 at Essex Title Guaranty & Tr. 
Co., Montclair; on 4148 of 1915 at 
Glen Ridge Trust Co.; on all others 
at Bank of Montclair. 


GLEN ROCK. 
This borough is in Bergen County. 
Road Impt. Bonds 
5s ‘08 A-O $27,560c- Apr 1 '23-'38 
58 ‘12 M-N 10,000cNov 1 '30 & '35 
BOND. DEBT Dec OL 4h. ‘ 
Gen. impt. notes (add'l) __- 
Sinking fund 
Assess. val. real 
Assess. val. persona 
Ass'd val. 2d cl. RR. prop. 10° 165 
Municipal Building Total assessed val. 1921__.2,623,493 
4%s'16 J-J {$16. 290c..Jan | '23-'40 Total tax rate (per $1,000) '21.$41.4J 
12.000c._Jan | '41-'46 — 1910, 1,055; 1920-_-2,181 
BOND. DEBT Dec 31 1921 $36), 100 NT. at Ridgewood Trust Co., 
Floating debt 100 Ridgewood. 


Assessed val. real estate__.1, 420. 385 —eND 

Assessed val. personal 220.700 GLOUCESTER CITY. 

2d class RR. property___-_- 74 This city is in Camden County. 

Total assessed val. 1920__-1, 642° "834 Inc. Apr. 17 1868. Pop'n ‘10, 9,462; 

Less exemptions 22.850 1920, 12,162. 

Net valuation rae . a, a 984 = payable at City Hall. 

Tax rate (per ) 1921_..$35.86 ewer Bonds 

Population 1910, 3,233; 1920, 4,768 | 48 J-J SiY¥, eg ede 1 1924 
Sewer pepnding Bon 


INT. at Nat. Freehold Bkg. Co. §.%99 “J_-D $15,200c&r Bert "22-40 
GARFIELD. Funding Bonds. 
This city is in rgen County | 7 ese Jan 1930 
Po is 1910, > 20.333 213; aeoeO 19. 381. - Be «oo oe b 1 1944 
ding ond 
_ Street-Impt. Bonds. 
4%8'19 ~oo | oo O0Dekrsuly 1 122-34 65°20" J-D $4 48,000¢_Dec 1 '26-'36 
Water Boag.’ ' yee tg 1 °37-'40 
5s '13 J-D $85,000c.__June 1 1943 mprovement Bonds. 
5s'05 --. 74,000...-Sept 1935 J-J $40,000c.._.Jan 1 1924 
5s 08 ... 35,000....Dec 1 1938 
Fundin "6 Bonds. 
oh 15 - 095. 000c...June 1 1945 
000 19 


38 08 omit i 
Sewer Bonds. 
4\s'l1l satiety 3 ,000_....-Apr 1 1931 


} Apr 1 1941) 
Saddle River Road b ys 3! 
BOND. DEBT Dec 31 20 
Floating debt (add’l) 
Water debt (incl.)____-_- 
Sinking funds, general -_--—- , 
Sinking funds. water_---- 02.580) 48 «17 26-000 
2B. 
paccwme fin personal. 5797 527. BOND. DEBT Dec 31 ‘21_ $964,000 
2d class RR. prope 4.273 Tax notes (add'l) 105,000 
AO oe OR ert )317714,140'195 | Sinking funds, general 
Tax rate (per $1,000) 192 1----$42 80 Sinking funds, Ee -- ne onk tae 
INT. at First Nat. Bank 1d. | eee eeed Vala’ pemscnah 84 768075 
Total assessed val’n 1921 
Tonk ae to 75% actual)___8,039,601 
tax (per $1,000) 1921_-$33.00 


) GLOUCESTER COUNTY. 


‘23-42 
'43-"62 


First a. 


Bonds. 


coat) 
ae 


3°10 M-N 25,000_..-Nov 1 1930 
chool Bonds. 

67 M-N $55,000_...May 1 1937 
"13 M-N 20,000__..May1 1943 
"14 M-N 20,000_....-Nov 1 1944 
Water Bonds. 

1814 J-J__ $4,000e ...-1922-1923 








eee we ~ 


ne 
RSS 
ae 
id 


GARFIELD SCHOOL DISTRICT. 

This <a is in ery Count 7.) * 
"16 Rr: ,304c_July 1 '23-’ 

1. i904. kc for tee Ter 


County seat is Woodbury. 
Bee V. 102, Dp. 2363, ry RR. 4, 
School Bonds. 


Road Bonds. 
448'12 A-O $51,000r__Apr 1 '23 '39 
),000c&r Aug 1 '22-'25 -J 000r-Jan 1 ‘27-'37 
6g 20 ¥-A/ 198: enone Aug 1 '26-'58 44s8'16 a 


OND. DEBT Sone 30 "21'$510,334| vallbes July 1° 
B une | uly 

“ j-J 5.000r...Jan 1 1923 
105.000r__Jan 1 '24-'30 


Sinking fund 1 6s 
Tot. assess. val. (real & per.) 5.864. 374 | <4- 

J-D §40,000r_June 30 '23-’30 

| 4,000r___June 30 1931 


INT. at First Nat. Bk., Garfield 6s 
J-J {35, 000r_._July 1 °23-’29 


GARWOOD. ‘6s 
This borough is in Union County | | 4,600r____July 1 1930 
| M-S 25,000- _Sept 1 °22-'26 


Assessment Bo s 
Bridge pond: s. 





nds. | 

58°20 J-J $10, CO0c&r Jan 1 '23-’ 26° 
Borough hall bonds $6,000 | 4348'13 J-J .000r._Jan 1 23 ‘31 
School bonds 47.500 4%s'13 J-J 3, 000r__Jan 1 ‘23-24 
BOND. DEBT Dec 31 ’21- $140, 506 | | 448" 13 J-J 8.000r._Jan 1 '23-'27 
Assess. val., real estate___.2,005,593 | "13 J 11,150r._Jan 1 '23-'28 
Assess. val., personal 7 oh 000r_Jan 1 '23-'26 
tN valuation al «is 3 alt jag Bo Bee 0.000.-Jan 1 °23-'27 

ax rate (per ie 

ation 1910, 1, 118 920, 684 | 4 3.000r. _.Jan 1923 
Fepeees ty 1830. 2. B DEBT hoe 1 1925 $400, 500 


GARWOOD SCHOOL DISTRICT | See sinking fund ,019 
$3.000__June 1 °24-’ 25 | A val. real emate. 56. s78" 705 

5s oo a 000_ '96-'54| Assess. val. personal 
1,500----June 1 1955)| Other assessable pro 908 
BOND. DEBT May 1922_ $101, 595 | Total assess. val. 1922___.44,530,457 
Sinking fund 8,904 County tax (per $1,000) 1922_. $9. 17 
Assessed valuation 2 963° 268 Popula'n, 1910, 37 368; 1920, 48,224 
Population in 1922 (estimated) -2,500 | INT. by 4 able in Woodbury 
at Farmers’ echanics’ Bank. 
GLEN BRIDGE. 


This borough is in Essex County GUTTENBERG. 
Inc. Feb. 13 1895. Pop'n °10, 3,260;, This town is in Hudson County. 
1920, 20. me. Mch. 9 1859. Pop. 1910, 5,647. 

Paving Bonds. 1920, 6,726. 

4\s'l6 sa $44, 000. _Aug 1 ’'22- ‘36 | _ School Bonds. 

Incinerator Bonds. -J $28,000c__Jan 1 ’23-'36 
4%s'16 J-J $9,.000c_ Jan 1 '23-'36 | 

fA AER ocho Bonds. 
4s’ 97 F-A $12,000 _._.Feb '23- °26 5s 
,000._..June 1 1931 


4s ‘(02 A-O 6,000c_..Oct '22-'27 | 9 
Park Bonds. Funding Bonds. 
4s '01 M-N $31,000c_Nov 1 ‘'22-’ 30. 58 ‘09 J-J $2,000_. July 1 '22-'24 
4s '09 M-N 5,000c_May 15 2433) 1136,000._..July 1 1939 
Sewer Bonds. (58°12 J-J $143" 000c_.._..Jan 1 1942 
4s '99 J-D $11,000c_J’nel '23-'27 | * potundin Bonds. 
Water Bonds. -—<-—- $15 e 6 *23-"29 
s'12 M-N $44,000c__._.May 1 1932 | .000_Aor 16 °30-"39 


unicipal Bldg. & Library atte. Improvement Certificates. 
434816 M-N$27,000c ....-1922-1948 | 5 ent 406 


°22 _June 1] 


1922-1923 





JUNE, 1922.] 


NEW JERSEY—CITIES AND TOWNS 





89 








GUTTENBERG (Concluded) — | r Bon 
BOND. DEBT Dec 31°21 $116,000) 4348 oo 5-J ats: '000c_.._Jan 1 1940 
Other debt (add’l) 53,141 48 (05 M-N 55,500c_...May1 1935 
Sinking fund 53,400 | Fire s Apparatus & & Funding Bds. 
Assessed va.'n, real estate_ 3,752,350 | 5s g ’ ec 1 °22-'26 
Assessed val'n, mal... 366,58 30 | SOND DEBT Dec 3i 21. $185, 900 
Total valuation 1921_____- 4,119,159 Other debt (add'l) 
Total tax (per $1,000) 1921__-$35.34 | Sinking fund 
INT. on funding 5s of 1912 at Assessed 
People’s Safe Dep. &« Tr. Co., Union. 
1919 _|2d class RR prop- 


HACKENSACE. Total valuation eee 
This town is in Bergen County.) Tax rate '21 (per $1,000)- att 

Incorporated 1868. Population, Population 1910, "5, O88; 1920, 6.417 

1010. 14,050; 1920, 17,667. | INT. at Peoples’ Bk. ,Hammonton 


unding Bonds. | BISON. 


On "12 F-A$150.000-__Aug 1 1942 
floating Soy ness Bonds. This town is in Hudson County. 
Sewer Bonds. 


” Fire Truck pee | $180,000cNov 1 °22-°51 
5s i Cs a eames (4%s8'16M-N 21,000_Nov 1 °52-°54 
Refundin Bonds. 1,000__.Nov 1 1955 
4s "05 J-J 0,000c.July 1 General Improvement Bonds, 
. 4%2'19 J- tad 000c.Dec 1 ‘22-27 
| 000c._Dec 1 ‘28-'32 
Euipment Bonds. | Fire-Department Bonds. 

. FP aaa 4\%s'1 $5,000c_Nov 1 °22-°26 
School Bonds. oie aah A, + J- -D{ 6 ,000c&rDec 1 '22-'24 
‘$48 ,000__Jan 1 °'24-’29 15,000c&rDec 1 '25-"29 
6,000...-Jan 1 Street renewal 4s__...____- $239,000 

48 .000__Jan. l Funding 4 %s 
14,000__Jan 1 °37-’38 | Sewer 4348 ‘ie Pr ee ree ae 27,000 
16,000__Jan 1 '39-'40 Passaic Valley powerame £768 245. 101 
14,000__Jan 1 jtreet impt. ctfs. 4%s____. 24,189 

§,000__._Jan 1 Fire department bon 4 20,000 

18. 000._Jan 1 Redemption Impt. ertificates, 

6,000____Jan 1 448'06 J-J $103,554.04_Jan 1 1936 
45,000__Jan 1 BOND. DEBT Dec 31°21 $811,000 
1,000____Jan 1] 1952 Water debt (incl.)______._ 38 0 
Macadam Road Bonds. |__|. Other debt (add'l) 
4s F-A $20,000c...Aug 1 °22-'26) Sinking fund___________- 
ark Bonds. Assess. val. real estate___16.092.700 
5s OG Sees ogsnncer ene Assess. personal_.._. 4,148,900 
4%s'10 J-J $17,0000- July 2d Class RR pror Pe ee ,236 
($168,000_-Mar 1 Total assess. 1$21.~.20. O73" "836 
a "22 M-S < 90,000_Mar 1 2| Total tax (per $1,000) 1921- _ $27. 21 
6,000__._Mar 1 1943 Pop'n 1910, 4,490; 1920______15,721 


6 
Real estate... __ 2,684,690 
val’n_ 4 Personal _...... ap rs 





'22-'34 | 
5s 


19% 
‘31. "36 


5s °22 J-J ; 


weet TF) PX TL 








val. 





GEN. BD. DT. Apr 1 ‘22. $611,500) INT. is payable at Wst Hudson 
Assess. debt (add'l) -_---- se 125|County Trust Co., Harrison. 
Floating debt (add’l)_____ 1.0 4 Pow sect i 

Sinking fund (cash & inv.) 39. 320) | HARRISON SCHOOL DISTRICT. 


val’n, real estate.17 ,603,617 ' 
Assessed val’n, personal... 2,146,062, 
Other assess. prop 936 ,500 | 
Tot.val.’22(abt. 100 %act. ) 20.686 ,179 


ool Bonds. 
43s" "3 “M- S 204 ,000c&rSept 1 °22-55 
BOND. DEBT June 30 '21_$.665,000 


Floating debt (additional) - 3,500 
Total tax rate (per $1,000)'22 $49. | 
INT. on funding bonds, school! Pg Re ate, ayable at 


bonds and improvement bonds at 
Hackensack Trust Co.; on others at. 
Hackensack National Bank. 


HADDON TOWNSHIP. | 
This township is in Camden Co. __ 


son. 


‘HASBROUCK HEIGHTS. 
This borough is in Bergen County. 














GROSS DEBT April 1922- $260,147 | 5,0ad Bonds, 1 gs ann Searty 
Dt. .ncngedensoous 47, 2 5s | Saher 1944 
DE De ondnnoneewcoe 113,021 Funding Bonds. }”— 
Assess. val. real estate___ 1 Ag] 650 | "15 Db $22 000 Dec 15 1945 
Assess. va ——. aoe 14 1 Jee 31° 7 
5d class RR. pro ' "891. BOND. DEBT Dec ‘ $1 ‘abe ag sa 
Total valuation 1922-77729 033 422 bo Ae ak nage “(Gen a8 748 
Total tax (per $1,000) i993" " $04 eee eee Sch. 13.865 
Population 1910, 1,465; 1920.-2,708 | agcecsed val. real___.__- 2.629.792 
DONFIELD. Assessed val. personal.-- ih ro 
This borough is in Camden County ane Vues vals Tost 72, 913° 3-38 
oS ons 00.. 1,000 yearly | Total tax rate (per $1. )*20.$10.90 
448 +5 48,000 .._-- 192 1948 Population 1910. 9, 1S. 1920. 2,895 
ater Bonds. 
4\s'U9 54 $58,427---Jan 1 ‘23-40 HAWTHORNE. 
Paving and Park Bonds. This borough is in Passaic County. 
58°15 J- 29,000....Dec 1 1945 Incorporated 1898. 
Se °16 ..-. Jee coneceseusec= | Road Bonds. 


Street Bonds. 5s 6,000 _..-- 1922-1930 
148. 12 A-0$150 ys tater P20 1 1942 58°16 A-O 10.,000c_-Oct 1 '22-'26 


60.000----Sept 1 1943 | w 
Se 15 J-D 17:000.2._June 1 1945 | 56 "14° 4 8136, 











§s '14 A-0$136,000_.._Oct 1 1944 
Sewer Bonds. /BOND. DEBT Dec 31 ‘21- $214.000 
4s ,000..$1,000 yearly | Other debt (additional)___._ 88,673 
BOND. DEBT Dec 31 Oi $676,000 | Sinking funds________-- Gen. 25,972 
Other debt (add’l)______-~- 40,062 | Assess. val. real___._-_--_- 3,091,950 
Sinking fund, general___-_- 60,614! Assess. val. personal___-___ 513,075 
Sinking fund, school......- 21,662' 2nd Class RR. property... 82,275 
Assess. ve rea] ensase neo 4.957.000 E oy assess. va mig ty NT 188 200 
Assess. val. personal_____- ; ot. tax rate (p 000 U 
2d class RR. property----- _ _ 9,221)! Po ulation 1910. 3,400; 1920, 5,135 
Total assess. val. Lee aa sealed ,5 540,995 T. at Hamilton Trust Co. “f 
Total tax rate (per $1, $36.60 | me 
Po anes 1910, r’ 142; 2:1920.-5,646 
on water and street Donds at | 
Treasurer's office. | School Bonds SCH. DIST. 
5s ' s-a $81,000c_July 1 '22-' ‘48 
HADDON HEIGHTS. 6s D1 53 28 OO0ckr. Jan 1 23-36 


This borough is in Camden BOND. DEI oT une 30 1921$155.890 
Town & fire hall bonds 1938-.$18, ‘8.000 | ‘Sinking fund whe oe IUSESISS. 
Funding Bonds. | 
ee | ee, cn duicinoammane 
(Due part yearly begin. Dec. 1918.) | 


| Principal and interest ‘payable at 
| Citizens Trust Co. of Paterson. 





Fire apparatus bonds 1945-. 5.000 | eIGHLAND PARK. 
Street bonds 1931, '32, °44_. This borough (P. O. New Bruns- 


Funding bonds 1 ge. 68--O58. 000 v Pavi is _ eee County. 

y ; aving Bond 
Poe notes (dd'D) #55000 | 88°20 M-N$275.000_. Nov 1 1926 
Sinking fund, general 59'674| BOND. ge? Dec 31 '21. $422,549 





Sinking fund: school_____- 5 ‘023 | Tot. assess. val. 1922--_-- 4,771,722 
Assessed val. real estate___2,477.063 Less exemptions-__--___- 22'750 
Assessed val. personal._... 329,179 | Net taxable value- 4,748 972 
2d class RR. ‘Property ----- 5.610 fax rate (per $1 ,000) 1921-- $45.60 
Total assess. val. 1921 apearr 2,81 1 R52 | Population 1910, 2B 517; ° 1920, 4.866 
Total tax rate (per $1.000) '21.$36.20 

Population 1910, ¢ 452: 19207 .2.950 HIGHLAND PARE SCH. DIST. 


school 
5%s'2 
48 
4\4s 
44s 


HALEDON. 

This horough is in Passaic County 
1920, 3 ier Pop’n 1910, 2,560: 
5s » Wate 13 MNs14. 000c&rMay 1 "23-29 

Bond s. 

D $50,000c ....1927-1935 
MN 10.000c. Nov 1 1934 

BD.DT. Apri1$’°22. $76,000 
Sinking REE 12,168 
Assess. val. real.._._.._ ._ 1 BR Sth: 
Assess. val. personal_._._. > 000 
Assess. val. other property - "500 > pares in Now Brunswick at 
Tot. valuation 1922______ 2. 104. ‘600 Natio Bank of New Jersey. 
Total tax (per $1,000) 1922.__ $30.20 

INTEREST payable at Paterson ‘HIGHLANDS. 
on 5s at United States Trust Co.; on This borough is in Monmouth Co 
4s at Paterson Safe Dep.& Tr. "Co. Water bonds 5s $30 .000 


N$28,000c_. May 1 '23-'5 
$4,0 1922- 1935 5 
9,000_June 1922-1930 
4,000_Sept 1926-1929 
. 2s 35,000_June 1922-1941 
125,000_Feb 1922-1950 
BOND. DEBT Apr 6 1922. $177,000 
ND Go os 
REE REE 
Tot. val. (60% act. a ee 3.398. 38 
Tax rate (per $1, 000) 192i--- $1. 
Po pegttos 1921 (est.)_.-.-. 


-~—<- 


Ss 





Borough hall bonds 5s_-. 3.500 

HAMMONTON. BOND. DEBT Dec 31 ’21. $58, 200 
This town is = Atlantic County. Other debt (additional) - - -- 7,500 
Incorp. Mar 1866. | Sinaing fund..........._- a § 896 
5s "1. 910537 7,0006--Nov 1 1925 | Assessed vajuation. real... 1,194,22¢) 
*0,000c.Nov 1 °35&45' Assessed v , personal. ._- 119,075 


— 





Other assessable property -~ 
Total assessed val., 1921-.1,3: 
Total tax rate (per $1 ,000) *21. 
Population 1910, 1,386; 1920, 


HIGHBRIDGE. _ 


4 

7 

Q.s 
vi 


12, 
25» 
$3 
1, 


48°16 J-D$173,232._June 1 '23-'46 
,000c & r..Dec 31 
6s '20 J-D °22-’24 
255,000c & r__Dec 31 
'25-'39 

Fire Department. 











This borough is in Hunterdon Co. | 4s ‘06 - 25,000c...Aug 1 1926 
Pe BO iaitind vddencieu $42,600 | 4s ‘07 F-A 20,000....Aug 1 1927 
Water Bonds. 4s ‘04 - ----Mar 1 1924 
4s '09 $35.000-- ene 1 1945 ry 15 J-J_ 60 000_..-Jan 1 1945 
BOND. DEBT Dec 31’ $35,000 | 44%28'16 J-D 100 ,000._...June 1 1936 
Tax rate (additional) _____-_ ,000 ark Bonds 
gg ree 802)| 4s "05 $12, 850....Jan 1 1925 


5,8 
Assess. val. real estate.__.1,001,005 


Assess. val. personal____ 26.743 
2nd class RR. property... 20,75 
Total valuation 1921____- 1,348,5 

Tot. tax rate (per$1,000)'21_. $40.40 
Population in 1910, 545: °20, 1,795 


HIGHTSTOWN. 

This borough is in Mercer County 
Incorporated March 29 1853, 
Disposal-Fiant Bonds. 

4\%s A-O $31,000r_ Part eachSept 
Funding Bo nds. 
s'17 J-D $15.500.---$1 ,500 y’rly 





4 

BOND. DEBT Dec 31 '21- $42. 000 
Tax rate (additional) _____ 5,000 
Gen. impt. notes (add’l)__. 85,950 
Assessed valuation, real...1,659,011 
Assessed val., personal. __- 372,595 
Assessed val’n, railroad___ 9, 
Total assessed val. 1921_..2,040,804 
Total tax rate ( '21_$11.90 


r $1.000) ‘21 
Population 19 0, 1.879; 1920, 2 ey 
INT. at First Nat. Bk., Hights 


HILLSDALE TOWNSHIP. 

This township is in Ber -_ County . 
Road improvement bds 33) ,750 
BOND. DEBT Dec 31 ‘OT 30,750 
aR 4,000 
Assessed valuation, real... 1, 831,685 
Assessed val., personal. .-- 63,574 
Total assess. val. 1921._..1, 995,239 
Total tax rate ( 
Population in 





ee 1,600 
amLer DE (FORMERLY U UNION) 
Tole ae (P. oO. Hillside) is in 


Union Co. Pop'n 19 BLOTS fests ‘ann 
4348°10 _.. $9,000 3-"31 
be 13 ... 52 ‘000. _July 1 33-43 
4442°17 .-. 30,000.--.--......-.- 


3 
5s '20 M-N 87. '000_.May 1 '23-'50 
80,000_Mar 1 '24-"43 
8 ee 35,000_Mar 1 °44-"50 
| 4,000._..Mar 1 1951 


BOND. DEBT July 30°21. $365, 500 
Floating debt (add'l) 





ee 837 
Assess. val.(60% act.) °20.5,744, eos 
Tax (per $1 000) 1 ae * 


INT. on 5s of 1922 at the ieee 
National Bank, Westwood; on others 
at Nat State Bk., Elizabeth. 


HOBOKEN. 

Hoboken is in Hudson County. 
Inc. Mch. 1855. Commission govern- 
ment adopted Feb. 9 1915. 

Improvement Bonds. 

8, 000c.. Oct 1 1925 

6s 21 J-J3J /147.000c__-July 1 1926 

110,000c_.._Jan 15 1927 

— A,’ td gee 1 1927 

undin efdz. 

4s g ‘16 J- ~y '0O__J’ne 1 °22-"46 

Oi V 102, B p 2863, for seabentearl 
aygroun ond 

4s (09 M-N$50, 000. .-May 1 1939 

Sewer Bonds. head 
48 '97 J-J $40,2000- Mch 1 '23-'’26 
a ne 000_.June 1 °23-"30 
6s g'20 s-a 500. 000c&r - June 1 1926 
6s Baw 20 8 Ps. 30. 000ger Ju _June 1 1926 

av on 


000 - - - “Aug 1 1926 








ae Es Paving Bonds. 

4s 08 A-O $50,000c4&r- Oct 1 1928 
‘09 J-J 125,000...-suly 1 1939 

4%s'12 J-J 25.000..._July 1 1942 
98 555 480000272 ZJuly 1 1943 
. m , ae Se u 

o 16 J-J 35°000- July 1 35-35 

. 32,00 _.Ju ® ° 

° .---July 1 1936 

















Re-Improvement Gonés. 
s'13 J-JI $ 








pa 
onrak 
R 
& 











er $1,000) 21-$35.60| 4 











4s ‘12 F-A 25,000_..._Aug 1 1937 
nding. 


Refu 
8 oe 01 M-N 196, 000r..Nov 15 1931 
05 F-A 652 ,000r b 


.--Feb 1 1935 
ais g°17F-A 15, ete 1 a 1 


,000-_ Dec 2-"30 
58°18 J-D { 6,377. 52“Dee | 1931 
9,000..D "32-'38 


Water Bonds. 
5s 38 § ‘08 M-N $95,000c_..May 
09 J-J 22,000... July 1 1939 
Tar arrearage bonds--.-.-- 189,283 
BOND. DEBT Dec 31 '21$4, 962, Age 


1 1938 


Emergency notes__._...-- ,09 

Tax revenue notes__.... .. 1,630,000 
General impt. notes... . 5,239,315 
Sinking funds, general__... 714,256 
Sinking funds, school_.._.. 327,962 


INTEREST at City Treas. office. 


198 | Assess. val. real estate. 69,138,600 


Assess. ve personal... 
; 2nd _ class 
RR. propert 


ia li awe 8,693 ,284 
Total assess. val. 1921_. 88,722, "384 
Total tax rate (per. ,000) °22 $41. 78 


$1 
Pop'n '10, 70,324; '20 (Census)68,166 


10,890,500 





HO-HO-KUS. 
This borough - in Bese County. 
4\%s'16 oe $7 590. .$1,500 yearly 
oad Bonds. 
8 ian Vee conti: 1922-1935 
ater Bonds. 
nscniterseeediseniinel 1930 


Funding Bonds. 
5s 3,000. _..$1,000 y’rly 
BOND. DEBT Dec 31 *21 


49,500 

Note debt (additional) -—- 22,186 
ed val., real.......... 865,410 

val. personal__._-.- 94,474 

Assess. val. railroad__..... 17,713 
Total assess. val. 1921 ____-- 77,597 


Total tax rate (per $1,000) '21- $43.60 
Population in 1910, 488; 1920. 586 





HUDSON COUNTY. 
The county seat is Jersey City. 
Bridge Bonds. 





4s ‘07 M-N $21,000r_..May 1 1927 
4s g'03 M-S 26,000r...-Sept 1 1923 
8 4s g ’'04 J-J 201,000r___July 1 1924 
4s 05 J-D 10,000r_.__June 1 192 
4s '07 A-O 90,000r_...Apr 1 192 
4 \%s’08 A-O 16,000r.--Oct 119 
4 \%s'10 M-N ‘0000... -May 11 
4s '09 A-O 350,000c_._-Apr 1 193 
4%e'12M-N 100, ..-May 1 1932 
4%s'13 J-J_ 35,000c_..July 1 1933 
4s '14 A-O _..-Apr 
Bo ulevard-Repair Bonds. 
4%s’08 A-0$100,000r_..Oct 1 1938 
4 %s'10 M-N 150, aa 1 1940 
48 ‘09 M-N 250,000c...M ay 1 193 
4%s11 M-N 210,000c___May 1 1941 
$92.18 J-J 110,000c_..July 1 1943 
4%s'14 M-S 150,000__.__Sept 1 1944 
4%2'18 M-S { 89. .000.-Mar 1 '23-'27 
78,000_.Mar 1 °28-’33 
40,000ca&rApp rl ‘'23-'26 
5s ‘19 A-O 14,000c&r_Apr 1 1927 
255 ‘000c&rApr 1 '28-'34 
Hoboken Extension. 
4s "98 A-O $65, 0o0Or...Oct 1 1929 
3%s'99 A-O 12,500r---Oct 1 1929 
ark Bonds. 
4s g°04M-N $500,000c&r_Mayl 1954 
4s '07 M-N 140,000c&r.Nov 1 1957 
4s g '04 M- N 800,000c &r .Nov 1 1954 
4s g '06 M-N 500,000c &r_May 1 1956 
4s g'09 M-N 1,000,000c&rMay 1 '59 
4%s'14 M-N 300,000_- ay 1 1964 
48°15 J-J 300,000c_.__July 1 1965 
$3818 M-S 800,000r__..Mar 1 1966 
4\%s'18 aie 90,000-- 1 °38-'67 
210,000_.Mar 1 °38-'67 
75,000._.Mar 1 °23-'37 


43 414218 M-S 56° 000..Mar 1 °38-"45 


000. -..-Mar 1 1946 






































"16J-D 65,000. --- 1 1946 58°19 A-O 7 pone Age i '23-'69 
8°16 J-J_ 112,: 300. “Jaly 1. 22-'36 ty nding Of nds. 
School Bonds. 4s 2°05 _ a 000¢ &r- Sept 1 1925 
4s’ M-S $140,000....-Mch 1 1934 Build “a Ss on 
4s ‘07 J-J 219,665-.--Jan 1 1937 | 4s ¢ 150, Q00r.. Feb 28 1944 
48'08 ..-. 7 A54.---May } 1938 | 4s 65, .--Sept 1 1944 
48'12 J-J 262,750..-.Jan 1 1942 4s '05 M.S 65,000r_..Mch 1 1945 
4s '09 J-J 100.000----Jan 1 1939) 4s ° F-A 500,000c&r.Aug 1 1946 
4348'10 J-J 250,000..._July 1 1940/4 %8'08 A-O 850,000c&r-Apr 1 1948 
434813 J-J_ 109,000... 1 1943 | 4 ‘igs s'13 J-J 190,000c...July 1 1953 
4448'13 --- 000....Jan 1 1934 il Bonds. 
4442¢°15J3-J  60,000c___July 1 1945 44915 J-J $500 pods. . duty 1 1955 
5s ‘18 J-J (329 .177..-Jan i '23-'53 ublic-Road Bonds. 
70,000..-Jan 1 '54-'58 | 4 348’°92M-N $100,000c&r_-Nov 1 1922 
; (68,000_._Jan 1 '23-'39 | 4 %s'93 J-J 750,000c&r_-Jan 1 1923 
5s 18 J-J 4{40,000..-Jan 1 "40-47 | 4s g'04 J-J 500,000c&r_Jan 1 1924 
; ( 1,000..... Jan 1 1948/| 4s g '94J-J 600,000c&r_Jan 1 1925 
58°18 J-J 29,200..-Jan 1 '23-'54| 4s ¢g '96 J-J_ 150,000r...Jan 1 1926 
5e 18 ..- 419,200..-Jan 1°23-'38 48 ‘97 M-N 200,000r...May 1 1927 
nn wes :.-Jan 1 '23-'25|48 ‘98 M- ,000r-..-Mch 1 1928 
5sN18 -.- ,000_.-Jan 1 '23-'25\48 '03 A-O 37,000r...Oct 1 1923 
5s 18 -.-- 60,000..-Jan 1 '23-'25\4s8 '04 J-J 30,000r...July 1 1924 
5818 -.. 32,000_.-Jan 1 '23-'54\48 05 F-A 38,000r.--Aug 1 1935 
; 6,000c&r Oct 1'22-'43 | 48 "06 M-S 21,000r...Mch 1 1926 
6s ‘20 A-O 48. 000c&r Oct 1°44-"55 48 "07 M-S 16,000r..-Sept 1 1927 
&r Oct 1 1956 7 M-N_ 18,000r...Nov 1 1939 
Police Department Bonds. 4 348'10 M-N 150,000....May 1 1960 
a aie .147_...Mar 1 1933. 4%s'll M-N 50,0000...May 1 1961 
oo AY Indebtedness Donde. (4%s8'll M-N 15,000c_..May 1 1931 
13° -.- $15,000..--Apr 1 1933 434813 J-J_ 40,000c..._Jan 1 1963 
et ~ ent Bo nds. 4348.13 J-J_ 60,000....July 11 
4%s'12 J a tg 91.17..Jan 1 1932. 4}48'15 J-J_ 250,00 uly 1 1925 
ie A M-N 12,795_...-May 1 1933 | 58 ‘19 A-0/100, 0 c&rApr , '23-'27 
ity-Hall Bonds. | 1210,000c&rApr 1 '28-'34 
4458) 3-9 J-J $125,000-.--July 1 1931 | Viaduct Bonds. 
unding. Bonds. 48 ¢ '07 M-S$350, 000c...Mch 1 1937 
5s g ‘08 M-N $21,5000...-May 1 1938 4348’08 A-O 350,000c_..Oct 1 1938 
4348'07 eco ,000...-Sept 1 1340 4S, g°12M-N 125,000c...May 1 1942 
444s8'10 -.. 127,500----- 1940 | ynatic-Asylum Bonds. 
iE. "15 M-N_ 10,000r-..May 1 1945 4}48'14 M-N ---May 1 1944 
4%42°16J-J 169,000c__Jan 21 1946 5s ‘19 4-0/9, 000c&rApr 1 '23-'32 
4sg°'16J-J  20,600c...Jan 1 1946. 408 ,000c&r Aprl '33-"49 
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HUDSON CO. (Concluded)— 
Asylum Addition Bonds. 

4%s'15 ... $30, 

4\%s'15 A-O 30 '000r.... Oct 1 1945 

uberculosis-Hospital Bonds. 

4 \%s’08 A-O $100,000c &r_Oct 1 1944 
Alms-House Bonds. 

4s g ‘06 M-N $240, QUUc &r May 1 1946 

ourt-House Bonds. 

4s g'09 M-N $800,000c &r May 1 1949 

4%s'10M-N 500,000c...May 1 1950 

48°13 J-J 128,000c 

BD. DEBT Dec 31 '2] 

Emergency notes (add’!) - 

Sinking fund_____ __-- 


ASSESSED vA ATION — 
1921. 192¢ 1919. 


507 217627 
110325185 

850084 06 
702581218 


RE 569832167 532018397 
Per 128248035 113346475 
RR 101308904 87389911 
Tot799389106 7432754783 


Tax 
(perM) $6.38 

POPULATION .—In 1920, 629.- 
154; in 1910, 537,231. 


INTEREST Is payable at office of 
County Collector, Jersey City. N. J 


HUNTERDON COUNTY. 
Flemington is the county seat. 
Road -Improvement Bonds. 

4%s'16 J-D $40,000c. Dec 27 '92- "25 

4317 --- 20,700 -...-.192 -1926 4 

Leal i8 ... 4,00 1922-1927 

: 153.000c&r-. 

G "ROSS DEBT May 25 ‘220 $640, 605 

General sinking fund____. 80.962 

NET DEI 559 643 

ASS@SS. — § real estate___18,830,597 

Assess. val. personal 6,748,835 

2nd class RR. property... 369,42 

Total ass’d value 1922_ » = 26 948,06 14 

Tot. tax rate (per $1. 000) .’21-%11.40 

Pop’n in 1910, 33,269; 1920, 32,885 ¢ 


IRVINGTON. 
This town isin Essex Co. Commis 
sion government adopted April 7 14. 


Police Station Bonds. 
4s "16 14,000 


1922-1935 
1 ,6U0 


1922-1925 

nding Bonds. | 
ae" i --- $200 ‘y 1944) 
13 ‘000 1922-1930 


Town-Hall Bonds. 
re 


eS 


School Bonds. 


1922-1927 


| 


ee 
aso 

t 

‘ 

| 


Was 
Oreo 


es 
ROKK 
2D 
tt 


—_ 

5 ee 
oS 
on 
ss 
eu ' 


80,000 

220,000_._.c & r Feb 
'23-'44 

54%s'21 F-A< 44,000_._.c & r Feb 1] 


s 
9,000..c&r Feb1 ‘49. 
General Impt. Bonds. 


000..Jan 1 '23-'26 
4%s3'19 J-J 0.0 (000. _J an 1 °27-'31 | 
Gen 


406.31__Jan 1 1932 | 
. Impt. & Funding Bonds. 

4%s'22 

Sewer Bonds. 


Poccel a colee 
KARR KAR 


"$205, 000 1923-1948 


| 


Apr 1935) 
Jan 1939 | 


eee ok * “ett 

GEN.BD DT.Ju ie | 
Floating debt (add’ 1). | 055. 
Sinking fund, general___. 
Tax revenue notes 

Assess. val., | 
Assess. val., personal... 4, | 
Other assess. property 30 
Total assess. val. 1922___24. 692. 130 
Tax rate (per $1,000) 1922-- $34. SO 
Popul’n 1910, 11, 877; 1920. 25,480 


INT payable at the Irvington 
National Bank, and the Merchants 5 
& Manufacturers National Bank 
of Newark. 


ISLAND HEIGHTS. 

This borough is in Ocean County. 
BOND. DEBT Dec 31 ’21. at +b S00 
Note debt (additional) 

Sinking fund 
Assess. val., 
Assessed val., 
Other assessable 
Tot. ass'd val. 53% 
Total tax rate (pes $1.000)'21_$53.°7 | 
Pop'n in 1910, 31 


JERSEY CITY. 

Commission government a agprerved 
April 15 1913 and upheld by Court of 
Errors and Appeals Mar.16 1914. On 
Nov. 8 1921 the voters gave a. 
majority of 30,651 in favor of estab- | 
lishing a municipal gas plant (see’ 
V. 113, p. 2330). 


Municipal imot. Bonds. 
1,000c&r_ Aug 1 "22 
5s g 19 A-O 108 000ckr_Aug 1 '23 | 
| aaganmcee Aug E33 
Cc r ug , 
6s ‘20 J-D 1,271,000_.c&r Dec 1 


'23-'26 
Harbor-Impt. Bonds. 
4%e212J/J-D $6 0,000... June 1 1942 
2Me’ 13 J-D 191,000c___June 1 1953 
ban Renewal Assessment Bonds. 


'93 M-Sz2700,000c &r_Sept 1 1923 

5s bats M-Nz600, .000eér May 1 1924 
erun ng Assessme 

48 105 J-D $600 4 


» pm poms CAD CAS 
Rte a 





i 
real estate. ---! 5342 230 | 
rsonal_____- 21,050 | 


e property... 2,580. 


onds. 
,000c. __ June 1 1935 

Ry : poe 

oO s tor eaem on 

4804 F-A$405,0000.. Feo 11934 


City Hall. 
5s ¢°94 J-J 350,000c&r_Jan 1 1923 
unding Bonds. 

$50, 000c &r_ Jan 1 1936 
4s g'O1l M-N 207,000r___May 1 193] 








‘5 48’21M-S - 


4s '04 


4 aaere J-J 
5 48 -N 


4s '09 


coeeee 


+r 
4s 


192] (act). - 537 ¥c 7s 


Si fen0........ “i94| 6s 21 


Ge neral sinking fund___. 


Total assess. 


Hospital. 

ot JJ $220,000c_._July 1 1935 

4%s'08 J- J 66,000... July 1 1938 

#s '20 J-D 1,500,000c&r_June 1 1926 
Public-Library Bonds. 

48 ¢'YS8 A-0$150,00UC.- _Apr 1 1928 

3%3'00 A-O 75,000r..-Apr i 1928 
Funded Debt Bonds. 

4%2'08 J- J$1,000,000c- _July 1 1928 

4s g ‘09 F-A1,300, 000c..Feb 1 1949 


Funding Assessment ponds. 
4s¢°17 J-J $89,000__July 1 22-"41 
4s 2°17 J-J 8,‘00 -.-July 1 '22-'26 

Floating Indebtedness Bonds. 
4s 2°17 J-J $238,193.Dec 31 '22-'25 


Refunding. 
4%s g'U7M- N$4: 50,000c &rMay 1 1927 
4s g'04 A-O 490,000c - _Apr 1 1934 
4148 '13J-D 550,000c&r- June | 1953 
4%’ 15M- we 7 ‘000¢- Sept 1 '22-'44 
7,000c_Sept 1 1945 


is PAK son op ic&e May | 1927 
41s °02 M-S 100.000c...Mch 1 1932 
4s £02 J-D 60,000c_._.Dec 1 1932 
4s 03 M-S~) 25,000c_..Mch 1 1933 
- J-D 17,G00c &r_June 1 1936 
M-N 30,000_...Nov 1 1960 

ase "11M-S2300, 000....-Mch 1 1961 
is A 70.000. .--: Apr 1 1962 


wf th ar yt eeniee Bonds. 
4s ‘(02 M-S $50,U00c_...Mch 2 1933 
Fire Department. 
4s g ’'05 J-J 50,00U0r.._July 1 1925 
4s '06 A-O 25,000c&r_Oct 1 1926 
4s g'1l M-N 12,000c...May 1 193] 
Fire House Renewal Bonds. 
4sg ‘15 ,000....Aug 1 1945 


Pipe Line. 
48 '04 M-S$142,000c_._Sept 1 1934 


Water Loan. 
5s "93 J-J $200,000c&r_Jan 2 1923 
48 ’'99 J-J 100,000_._._Jan 2 1929 
arg is M-N150,000 May 1 1943 
200 6 F-A 368.000c&rAug 1'22-'25 
Bisa 20F-A} 3,128 ,000ck&rAugl '26-'59 
RH OOOcArAug 1 1960 
‘980,000__Sept 1 ’22-'41 
864,000__Sept 1 °42 °59 
34,000____Sept 1 1960 
Bonds to Purchase Water Plant 
42’ 4 ae 0$6,776,00U0c_Oct 1 1961 


Sew 
4s "04 *M-S$142,000r_. Sept 1 1934 
J-D 146,000c&r.Dec 1 1934 


Public Schools. 
4s g°97 F-A$200, 000c &r - Aug 2 1927 
bos M-N 182 a --- te 1 1931 

03 M-N 100,000_....May 1 1933 
is 703. J-D 725,000r_.._June 1 1933 
(48°04 J-J 350,000r_._July 1 1934 
48°05 J-J 250,000c_.._-July 1 1935 
80, a ---t 1 1958 
-N 238, y 1 1937 
48 08 M-N 73, 0000--= Nov 2 1958 
‘ A-O 300, Oct 15 1959 
100,000__.._Apr 1 1960 
A 150, 00CS- “i. 1 1961 
-$z711,000....Mch 1 1961 
26,000.._._.May 1 1961 
200 ,000_...June 1 1942 
332.000___-8 —_ 3 1962 
St [_ eee 


,000 
oe O000c&r Dec 1 ’22-"32 
5 000c&r Dec 1 '33-'55 
° ‘3’ 000ck&rDec 1 1956 
969 ,000c&rApr1'23 41 
5s 21A-O ¢ = 000c&rApr1'42’60 
0,000c&krApr 1 1961 
Refunding Water Bonds. 
o g ‘02 A-0$1,175,000c_ x 1 1932 
8g ’04 A-O 250, 000c__A 1 1934 
06 J-J é 
‘°O7 M-N 61,000 
4e’07 J-J 255, 000c_..July 1 1937 


Funded Debt Water Bonds. 
re "02 M-S$¥00, ..-sept 1 1932 
S'11 A-O 58,254.72._Oct i 1961 
General Impt. Bonds. 
($1,116,000 Sept l '22 '39 
9%s'21M S: 1, 098,000 Sept 1 °40 °57 


7,000. _Sept 1 1958 
Tax Revenue Bo nds. 
5s ’°21 s-a $3,500. 000c&rDec 1’ 


PAST DUE, NOT PRESENTED 
FOR PAYMENT. 
Water. 


--- $1,000....Feb 1 1913 


General. 
--- $1,000..._Apr 1 1904 
6,000... July 1 1913 


1,000_..._Jan 1 1906 
Tax Revenue Bonds 
..- 231,600,000 Mar 1 1924 
z Coupon or registered 
INTEREST 1s paid at the Mer- 
chants’ Exch. Nat. Bank of N Y. 
and at City Treasurer's office. 
BOND. DT. June 1°22. _$36.077. 
‘Water debt (inc! eae FCO 6 
Floating debt (add1l)____ 10.363.642 


O87 4,591 
Assessed value, real_ 1: 415,131 
| Assessed value. personal. 52,794,795 
val. 1922. _465, 509. 926 
Tax rate (per $1,000) 1922___$34.48 

POPULATION .—In 1920 was 
298 103; in 1910 was 267,779. 


5\4%s'20 J-D 


0 
Assessment. 


953 
D5 


ARNY. 
This town is in Hudson County. 
Popul’n 1910, 18.659; 1920, 26.724 
Park Bonds. 
4\%s'10 J D $25, 000c...Dec 1 1939 
ater Bonds. 
4s '99 F-A $10,000c___Feb 1 1929 
4 gue F-A 35.000c_._.Aug 1 1934 
nding Bonds. 
4s "03 F-A $30,000c- Aug 1 23-’28 
($15,000 due each 5 years.) 
48 '03 J-D 690.00Nc___June 1 1925 
e408 05 i 79,000c...Aug 1 1930 
,00Uc__.Junel 192% 
2 he . D 60,000c___Ju.e1 1933 
58 09 M-S 43,000r...Mch 1 1924 


r 1 1963 





*208 000c&r_.Mar 1 1944 
* 30,000c&rMar 1°23-'24 
artment. 
4,000¢c - an : '25-"30 
$2,000 each 5 y 
M-S 23,000c. Meh 1 1928 
M-N 213,000r..-Nov 1 1931 
M a900r...Nov 1 1923 
M-N a9,000r_..May 1 1925 
n-Hall Bonds. 
on}. 000c...Aug 1 1934 
7,000r.._._Aug 1 1935 
Bonds 


14, 000c. Feb 1 '26&'31 
2. ,000c...Sept 1 1934 
7.000r - - _June 1 1935 
62" 000c ...Aug 1 1936 
O08, ,000c&r_Apr 1 1937 
70 000c&r_Mar i 1939 
28 ,000r_...Sept 1 1939 
73,50c&r_Aug 1 1940 
' §9,000__June ] ts gt oa 
\180,000- _June 1 °33-’ 
General Impt. Bonds. 
‘$187 ,9000_June '23-" 
1 348'22 J-D~. 162,000_June 34-" 
10,9000___June 1 19: 
Street-Improvement Bonds. 
4\%s' tf By M-S $35.000r__.Mar 1 1923 
448'13 M-S 14, re acme 1 1923 
4%8'15 J-D *40,000r_.D 1 °22-'25 
Sewer Bonds. 
6s '21 F-A $194, 000c&rAug 1 '22-'60 
Assessment Bonds. 
4%4s'22 J-D} $8, 000_...June 1 1923 
81.000- _June 1 '24-"32 
BOND. DEBT June 1 '22 $2,324,400 
Floating debt (add'l) 
Water debt (incl.)_____- 45,000 
Sinking funds____.__-~ » 677,004 
Assess. val. real estate___29,507 ,050 
Assess. val. personal... -_- 9,051 ‘6.40 
Assess. val. 2d Class RR- 2,2 27 2,747 
Total assess. val. 1922._.40,831,437 
Total tax (per $1,000) 1692-833. 32 


INT. on bonds marked (*) at the 
First Nat. Bank, Arlington, or at 
Coal & Iron Nat. Bank, N. Y.; on 
bonds marked (a) at First Nat. Bank, 
Arlington: on bonds marked (0) at 
N. J. Title Guar. & Trust Co., Jer- 
sey City: on bonds marked (c) at 
West Hudson County Trust Co., Jer- 
sey City, or at Bankers Trust Co. 
N. Y.; on others, with exception of 
bonds of 1922, at West Hudson 
County Trust Co., Jersey City. 
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KEYPORT. 


000 eg nae 


nds 5s 
BOND. DEBT Dec 31 °21- 
Other debt (add'l) 
Assess, val. real estate a 2. 069. 620 
Assess. val. per: 
2d class RR. property __-- 7. ‘9: 
Total valuation 1921----- at 632.678 
Total tax rate(per $1. 21_-$39.60 
Population in 1910, 3, B34. 1920 4,415 


LAKEWOOD TOWNSHIP. 
This township (P. O. Lakewood) 
is in Ocean County. 
z Street Bonds. 
4%s ¢°17 J-J $48, '000.-$3. 000 yearly 
GEN. BD. DT. June 1'22_. $69,000 
Mtge. on town hall (add’l)- 4,000 
Total assess. val. 1921 
Tot.tax rate(pess! ,000)’ 1921 - $39. 32 
Population in 1921 6,0 


tINT. is payable at First pony 
moni Lakewood. 


30,000 
$93,000 
54,80 


LAKEWOOD TWP. SCH. DIST. 
This district (P.O O. Lakewood) ts in 
Ocean Co. 4 n 1913 (est.), 5,000. 


2 ,000c 
4%s'1l a 36,000r___.$2,000 yriy 
BOND. DEBT July 11920 $44,000 
Assessed {Real estate... _-_5, 773 440) 
valuation { Personal l 
Other property. 

Total assess. val. 1919. ---7.139, 387 
Total tax rate (per $1,000) ' 919— 

Outside Fire Distriet...-$33. 53 + 

Inside Fire District 35.96 + 


INT. at State House, Trenton. 


LAMBERTVILLE. 
This city is in Hunterdon County 
Funding Bonds. 
414<;'17 J-D £98 OO00C. Part yearly _ 
BOND. DEBT Dec 31 ’21. $75, 000 
Note debt (add'l) B87 
Assess. val. real estate___.1,901,455 
Assess. val. personal 549, 370 
Tot.assess.val.(80°7 act)'21 2.451.025 
Total tax rate (per $1 900)" 21 $39.50 
Population 1910. 4 657: 1920, 4.660 


INT. at office of City Treasurer. 


LANDIS TOWNSHIP SCH. DIST. 
This district (P. O. Vineland) is in 
Cumberland County. 
School Bonds. 
$3,.750_-Jan 1923 


1 
i. Se. whe 24, ‘000. Jan 1 24-31 

20000. Jan 1 °32-"364 
BOND. DEBT June 30 '21_$126,000 


LEONIA. 
This borough is in Bergen County. 
Funding Bonds. 

-Aug 1 1922 


58 '15 F-A 39, 000 - 
>. Of Aug 1 19454 
6s °20 J-D ) 12 NNNck&r Dec 31°22 25 


a2 000c&r Dee 31'26'39 
Park Bo 


6s °21 heat ‘$64, 000_Sept 1 °22-'53 
\ 24,000- Sept 1 °54-’61 
BOND. DEBT Dec 31 ’21- $158, 000 
Other debt (add'l) ose 
Sinking fund 
Assessed valuation, a ee 200 
Assessed val'n, personal _ _- 451,000 
Assess. 2nd class RR. prop. 
Total valuation 1921 
Tax rate (per $1,000) 1921- 7510. 70 
Population 1910, 1,486; 1920. 2,979 


330,150 5S 


ae 810°7 778 \4 
00} 5s "09 





LEONIA SCHOOL DISTRICT. 


This 
4\%s'12 J-J $63.000c_ July 1’ 
4\%s'15 J-J —or- July 1 °'30-'42 


4\%s'04 - 
(Last maturity 192. t) 
5s ’O8 


oS 


(Last mz turity 
a Oot 
(Last mz aturity 
BOND. DEBT Jan 1 ' 
Floating debt (add'l 
Sinking fund 35: 
Total assessed value 1922. _4, 018. 445 
Total ta, rate (per $1,000) '22 $37 80 


LINDEN TOWNSHIP. 
This township is in Union County. 
Road Bonds. 
($50, 000. . .May 15 1925 
5s eae 50,000_..May15 1935 
50,000_...-May 15 1945 
Funding Bonds. 
.000 - 


_May 15 1945 
FUND. ‘DEBT Dec 31 "21 $328 .000 
Fioating debt (add'l 298,006 
Assessed valuation, real_.22 435,297 
Assessed val'n, personal___9, 2 oy 953 
Other assess. prop ,2 4 
Total valuation 1921. 914 
Total tax rate (per $l 000) "21 $14. £0 
Population 1910, 1,988; 192, 6,602 


LINDEN TWP. SCHOOL DIST. 
This district is in Union County. 
445° 10 J-J $58, 000__July 1 °30-'40 
"13 J-J 57 ‘000Apr 1 '23-'33-"43 
A-O 38,000 1939 
1922-1937 


M-N 54,000 
5818 J-D 1922-1928 
5s "20 F-A 9: 1922-1940 
5348'21 M-S | 228.000cMar 1 °'23-'60 
5.000cMar 1 1961 
BOND. DEBT June 30°21 $459,500 
Floating debt (add'l) 28,500 
Sinking fund 0), 
Asa’d val.'19(abt.65 %act) 18,467,260 
Total tax rate (per $1,000) '19.$23.60 
Population in 1919 (est.) 8,000 


INT. at Nat. State Bk., Elizabeth. 


oS "14 
5s °17 


LITTLE FALLS TOWNSHIP. 
This township is in Passaic Co. 
Assessment Bonds 

5s '19 J-J $1 Bete. Jen 1 1923 
Sewer Bonds. 

21.000._Jan 1 °23-'36 

5s ‘19 J-3 | “. 000._Jan 1 °37-’58 

50 _Jan 1 1959 

School Bldg. a 444s_--.$37,000 

ldg. bonds 44%s-_ 11,000 

BOND. DEB' Dee a1 ‘Zi. _ $86, 000 
Assess. val. real 43, 


0} Assess. val. personal 


Total assess. value 1921 ___2. 330.325 
Total tax rate (per $1,000) '21.$10.20 
Population in 1920 3,810 


LODI. 

This borough is in Bergen County. 
Inc. Dec. 1894. Pop'n ‘10, 4,138; 
1920, 8.175. 

Funding Bonds. 
5g°14 M-S $54,000._Sept 1 °22-'39 

School Bonds. 

y+ 7 ann $65,000c__._Part yearly 
Road Bonds. 
~ = ‘aleas 
‘Water Bonds. 
$80 .000c- - - 
BOND. DEBR Dec 31 °2 
Other debt (add'l) 
Sinking fund 
Assess. val. real estate..-.4 42) 225 
Assess. val. personal _._.- - 072, 253 
— val. 2nd class Rn” 


4,525 
Tétal: assess. val. 192! 3 o 603 
Total tax rate (per $1,000) °21 $53.60 


INT. at First Nat. Deak. Lodi. 


oe 1 1939 


LONG BRANCH. 

This city is 2 Monmouth County. 
Inc. May 17 1 Commission gov- 
ernment approved March 12 1912. 

Paving Bon 
5s "13 SNS 120, 000_..May 1 1943 

Bea ch Improvement Bonds. 
5s "14 M-S 00_.- aor 1 1934 
5s -D ‘'000_.-- 1923 
434s" 13 M-S 14 000... Mech 1 1933 
58°15 F-A 30,000__.._Feb 1 1935 

z Beach and Park Bonds. 
is g '05 J D $150,000c___Junel 1935 
4s ‘06 J-D 250,000c__.__June 1963 
t%se M-N 100,000 1937 

Refunding Bonds. 
58°15 J-J $95.500_.._July 1 1945 

School Bonds. 
$48 11 M-N $110, 000c..Nov 1 1941 

s ‘98 J-J OOO 1930 
35 '97 M-N ar OQOU 
58 "93 ot Re § £4 itor 
4s 


923 

s$19. os cag l 1923 
8.000- Jan 1 1932 

BOND. DEBT Dec 31 ‘21 $1,066, 900 

Other debt (add'l) 420,. 20) 

Sinking fund 

Assess. val. real________- 13.769. ‘440 

Assess. val. personal oO 

2d class RR. property - ial 

Total assess. value 1921-- 

Total tax rate (per $1,000) 

Pop. 1910. 13,298; 1920, 


z INT. at Treasurer's office. 


LONGPORT. 
This borough is in Atlantic Co. 
Assessment Sea-Wall Bonds. 
_s ‘at 5,00 
(Optional at any time.) 
BOND. EBT Dec 31°21 $511, oe 
Other debt } 


? Sinking fun 


pr 
pede d value p21 - 55 Aa 21 
0| Tot. tax rate (per M.) 1.$84.70 
Population in 1910, 118: ‘050. 100. 
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LYNDHURST TOWNSHIP. 48°12 J-J  $7,000..---an 1 1932 Assessed valuation, real$104,608,832! Temporary Notes 
This township (formerly Union) is 4s 16 J-J _40,000c........-. 1936 | Assessed val., personal. _ 28,327 ,759 | 3%4s'22 ___ $450, 000. May 15 1923 
in Bergen Co. P.O. Rutherford. | Fundin Bonds. 2d class RR. property... 6,108,635| BOND. DEBT Dec 31 '21 $1 .269.000 
Water Bonds. 4 4%s'13 J-J $206.000c___Jan 1 1933 | Total assess. val. 1922___139045.226 | Other debt (add’l)_______ 598. 527 
4s F-A $5,000....Feb 11926 Renewal Bonds. Less deductions_______- 700,362 | Sinking fund____________ 155 
4s F-A 14,000_...Feb 1 1936 4s J-J $25,000c..._July 1 1923 | Net valuation taxable_ 5 3438: 344, 3864 Assessed val., real estate.113 861. ,268 
as J-J 25,000..._.Jan 1 seal 4s A-O 10,000r__ -Oct 1 1925 + tn = whyr (hee 51 000) baa “95.99 hy ro eg val., , ersonal _. 15.247 '972 
segeocdoses | " op’n 62,334 er assessable property. 971.861 
5a S9370 5) stem Bonds. 45 7 BRON-Goor-- Jane t 1933 otal tates (poe $1 00a BL 
- eT ee aes Ae * oe oO ax rate (per 1..$8.45 
i ey  reneeterratss pod HR Se me tS a? noe | 1233 | MIDLAND PARK. Popul’n 1910, 94,734; 1920, 104,925 


04 
Road & trunk sewer bonds- 2369. 357 4 * ‘ This borough is = Bergen County. 
Roads Sinbesnc: Sade: SARAH O° ED ahi Des 1188 | sata abe 
Ither debt (add’ 1). obeuiean 69, 149 is F-A 53,000r_..Feb 1 1939 geo Ponds, 


SS HN. ance eanieoae oe Ty 44%s'13 J-JI :14,500____July 1 1943 J-J_ $10,000....July 1 1928 
IUU~.- = be A-O 4,500..Apr i ’23-'3]| MONTCLAIR. 
4%s'16 J-J = 48,500c-....-..- 1946 M-S 16 000... ar 1 '23-’30| This town is situated in Essex Co. 


t Nota assess. ee or a 6,55 4 
otal tax rate (per $1.000)’21 49. 
Population 192 on yo Sues 21-349. 515. Road & Bridge Bonds ** Building Bond 



























































INT. on bonds of 1922 at the 
County Treasurer's office. 





Inc. 1894. Commission government 


oo20, wal Sey otcee ane ties | 2B (BERR 26, 3-35 eipeed one HS ong 
* t OS 52 cxrAug ---UC unicipa 000 onads. 
ert ieee Be gee 4 of | °38 000c&r-Aug 11934 | BOND. DEB Apr 6 °32-— $35,550 146 '1 2 F-A$ 00,000c.-Aug 1 1942 
township when bonds were issued. Building Bonds. Floating debt..........-.- 17,041 Py Purchase Bond 
'3%s A-O$228,500c&r_Apr 1 194] | Sinking fund___-_______-- 3,827 |444s'18 ~.. {$27,000- ‘ 15 °23-"31 
LYNDHURST TWP TWP. S$. D. 4s F-A 20.000c..-Feb 1 1944 | Assess. val., real estate____1,176,600 1,300.Jan15 1932 
This district (P. O. Lyndhurst) is| 4s "12 JJ 80,000_--_July 1 1942 | Assessed val'n, personal_-- 258,386| School Bonds. 
in Bergen County. BOND. DEBT April 1922 $1,787,150 | 20d Class RR. property - 12,783|4s "US M-N$145,000c ..Nov 1 1938 
School Bonds. Tem orary debt (add, wa. 641 ‘000 Tot. val. (abt. 4 act.) '21. 1,447, ‘0 4s g "09 M-N 291. ,250c...-May 1 1939 
4%s'06 J-J $27,500.-------.---.-- ‘Sinking fund____._.___- 492\535 | Tax rate (per $1,000) 1922. - -$44:40 | 4 4e'll A-O (74,250c..-Oct 2 1941 
4\%s'09 J-J 32,000 ae Assessed valuation, real. 149.555.668 Population 1910, 2, 001; 1920, 2 343 4% B 12F- -A 261 ,000c. - Aug 1 1942 
434812 J-J_ 39.000 ------ =< Assessed val'n, personal_ 29,918,496 | _INT. on $10,000 issue at First SS.iss-> Be nc--- ee ft iaee 
4545'16 s-an $70,500... 1932-1945 Assessed val. ‘railroad ----2.273.979 | Nat. Bank, Paterson; on $4,500 t/ 4g 1sJS  64,000c..-July 1 1943 
12/000 -2 222 1922-1933 Total assessed val. 1921-181. 748.143 Leach & Co., N.Y.; on $10 000. 44614 5-D 460.000c...June 1 1944 
444s'16 s-an {22,000 -.--- 1934-1944 | Less dedue'ns & exemp'n3 "763.600 | ard on‘$1,450 at Ridgewood (N. J bit eT i fie se ee Ew hy 
) Ratatat 1945 | Net valuation 1921____- 180,982,543 | Trust Co. 47486'17M-N /160,000c.May 1 (23-'42 
5818 J-J 18.000. -July 1 '22-'39 | State &Co.tax (per$1,000) '22-$7.67 + ,000c.May 1 '43-'4 
6s "21 J-J_ 210.000- 1 '23-’61 | Pop'n 1910, 125. 657: 1920, 159,881 MILLBURN SCHOOL DIST 4}4s'18 A-O $24,000.-Apr ‘15 "23°34 
BOND. DEBT June 30 Di. $220,500! INT. at Treasurer's office. This district is in E Cour 1! 152,000c&r Sept 1 '22-40 
Floating debt (add'l) -_--_- 34,025 4148'14 JD $23,0000 $2,000 yly.|>2° 2! --- | 1 Obbeke foe 1 bak 
. \ IVCAT sept 
MADISON. MERCHANTVILLE. $70 18 on 7,8000~--Nov. 1 1930 | O° pot aa-- 114,000c&r-Dec 1 1922 
This borough is in Morris County | This borough is in Camden County. | 4, 99 M-N 22'000c... Now 1 1929 | aef re*House Bonds. 
Inc. Dec. 27 1889. Pop. '10, 4.658; Street Impt. Bonds. | , | 58 3-3 -1'0000.231,000. vice a OF 9. - -Feb 1 1929 
ieene onde (opt. aft. 10 yrs.). ie" z Sewer Bonde. Eon See me 5 500..-$2,000 5A ae} y 348 e J-J $100,000c..-July 1 1932 
4348'11 J-J $100,000r--.-Jan 1 1941/4348 M-S {$15,000_----.-_- 1927 | . +5 ‘208° OO ARE 1 53.24) 44e'll F-A  66,0000_.-Feb 1 1941 
4%2'12 J-J  25,000r---Jan 1 1942) 22'000-------.- igay |S 28 Oe hs i tent oe rade Abolishment Bonds. | 
' --=- - ..--NO 
posting C09 ‘Sept Ponds, | 3318 Jo 750. July 1°23&33 | gs +21 A-o' 28'000.-July 1 '23-50| PS ‘ 























A-O $i0,000¢ ___.1922-193]1 | ‘Total assessed val. 1921 ___3, 27 2, 3: 3 INT. at First Nat. Bk., Millburn. 
F- ,000r --..1927-1947 | Total tax (per $1,000) °21_- "$32 


4s A 52 
BOND. DEBT Dec 31°21. $382,985! Population 1910, 1,996; 1920, 3449 
Water debt Cinel) 4: Pp MILLBURN TOWNSHIP 




















Notes outstanding (add'l) - 317 247 | ee: Coaees at First Nat. Bank, Sewer Bonds. 












































INTEREST payable at First Nat. | Potes tax rate (per Si. 000). 882. 70 Floating debt (addl.)._... 92,402 






























































































































































































































52 , 
; 65 "21 AO (,7:500- “July 1 23-27 | a 


000--.-Sept 1 1939 Other debt (add'l). —--__ | BOND. DEBYT June 30 "20 $356 500 
nding Bonds. Sinking fund, general____- +5671 356.5 
44's JD $55,000r--June 15 1944. |Sinking fund; school_____- 18, a7 Total assess. val. 1921... 8,230,000 


School debt (add'l) ~ say ok sarees 146° 000 zINT. at Central Trust Co. in This township is in Essex County. 


ark Bonds. 
£06 J-J $100.000c__June 30 1931 


aeponmnellt Bonds. 
$31,875c- “May 1 '23-'27 


School tax (per $1,000) 1921_.$11.68 | ~~ ding-Imp: tnt Bonds. 
(Subj. to call beg. June 15 1924. —_| Assessed val., real estate 2,8 100 | p Sahm Y é UNndcing MPprovemeint Hondas 
School Sends. Assessed val... personal... - 115°352 | Population in 1921 (approx) - -.5,000 arsse'l MEN (35 ,000c.May 1 '24-'27 


aw 1 '30-'32 
im provement Bond 
5s '17 A-O $153,000 Road Oct 1922 


s3'18 
5sg°19J-D 199,000c.-.June 1 1924 


sini 4%s M-S $70,000c..-Sept 11923\5s¢'19 J-D 96,000c_._June 1 1924 
| PRR a Fh a dl 
pone Spe pee ee Oe igs | 4148, MS 70.000c_Sept 1 “33-34 | bs g'20 M-N 97.000c&r_Nov 1 1924 
Assessed val.. personal. _ 418648 MERCHANTVILLE SCH. DIST. 4%g'10J-D 12,000c-..Dec 1 1930 emporary Impt. Renew. Bds. 
Assess. val. 2nd class RR. _ This district is in Camden County. | 4748 --- 10,000--.-Sept 1 1928 | 6s '21  ___ $159,661c&r_May 1 1923 
op _ 108,132) BOND. DEBT June 30 '21 $59,000 4%s --.. 11,000....Dac 1 1929 Temporary impt. Bonds. 
nena 28° taceenee 1x6 8x0 | Sinking fund alia taal jo * 550 wi Hall Bonds. 1931/8. et --- - 9138: 4! sre Sept ; 1OaT 
) 19: Assess. val. 1921._...._-_- ~=- ES 725c&r_June 
a oe wee id22"-$43. “é et GAN. BD. DT. "Dec 31° ‘208193. 000: Passaic ‘Valley Sewer Bonds. 


($27 O000_...Feb 1 1924 











| 
Bank of Madison and Madison Tr. Co. =|" renege 83,002 |15 §.000._.Feb 1 °25-’30 
METUCHEN SCHOOL DIST. _— a ° + 
MANASQUAN. _,.P:,0- Metuchen, Middlesex Co. | Assessed val'n, personal --.°069:800|°° © Fea |300:000..Feb 1 “41-90 
quae Gee nee ee Co. HOND. DEBT Feb 1922 - $159,560 | Rotel valuation 1924, --.- 8.318.079 (198 000-2 Reb 11988 
Gamer honda (1935)... 25'000, Assessed valuation 1920___2,578,754 Population 1915, 4, ara: +1900. 4, 633 Playground Bonds. 
School bonds (1944)_._.-. 32,000 | NT.atU.S.Mtge. & TrustCo..N Y in’ ade ( 3,250... Apr 95°59 
BOND. DEBT Dec 31 ‘19. $113,000 MIDDLESEX COUNTY. i ae 4 6! ) pr 5- 
Floating debt........-.-- 25,000 | County seat is New Brunswick. MILLTOWN. wt 000. _Apr 1 ‘'28-’49 
Sinking fund___________- 4,319| Jail Bonds. This borough is in Middlesex Co. 100_.._Apr 1 1950 
Total assess. val. 1921__- 1,382/527| 4 $16 M-N $150.000..-May 1 1956 | ¢ nore maend 9) Dee 1 '29-°27| BOND. DE BT Mar i5 '22$5,056,926 
Total tax rate (per $1,000) °21 $37.50. urt House Bonds. 8 -<- --Ve Tax notes (incl.) - . 51,000 
Population 1910, 1,582; 1920, 1, 705 | tus i4 J-J 379,000 July 1 1934 Sewer bonds.........-.... $59,500 | Sinking fund, general___- 103. ioe 
Armory Bonds mee. aber Tones. oc ec ec e---e-- $5.0" Rates Fans. sc hoo! ucipinee ve siz-ale 410 
, choo NaS -.-.-.-./-.-- ssessed val., real estate. ‘ 
mee nie 4 ay County. | | 4s uilding Bo a S00 uy geey weer no eg Pies Ls ME: ie rh ee bs a 0.166, 200 
= ’ Total assess. val 1922___-- 2, val., railroad__-. 
noeen Tate i i i ee bee “ A-68120, B0be. Oct 1 ther ap -y somes nae tr enesewe ia 70. Bs Total val. 5021 (aceaal) . 00 038126 
i ‘ et taxable value_ _ - 2 ax rate ( l ) aD et 
a + Bonds 9,000 icici nichts 1942 1%s of ME B05 0 000. . Sep t i ‘22-28 | Total tax rate (per $1, 000)'21-$43. Pop'n 1910, 21,550; 1920, 2% a 
Sewer Bonds. 80;000e.Sept 1 ‘29-33 | Population 1910, 1,554; 1920, 2. 573 INTEREST on 4s of 1918 
5s ene EE encce 1939-1942 4%s'18 M- S§ 47 000¢. $4,000 yearly able at the First National aut 
Beach Impt. Bonds. Sept. 1 MILLVILLE. Montclair, on the $145,000 school 
5s _.. $91,000. 1942. ‘44 &'45'6s ‘21 J-D 260.000__June 1 '23-'31 This city is in Cumberland County. 4s due 1938 at Chase Nat. Bank, N. 
Paving Bonds. 24,000.-Oct 1 °23-~26 | Incorporated in 1866. Commission) y . g979 509 5s due 1934 at Mont- 
5s ope GO cccceccese 1942 5%s’21 A-O - 7,000____Oct 1 1927 | Sovernment Aporeves aqes 1 1913.) oir Trust Co.: on bonds of 1921 and 
Water Bonds. | 81,000.-Oct 1 '28-'36 | Population 12,451, 14.691 | 1999 at the Bank of Montclair or at 
5s -- $19,520 --..- eesieei| R l Bonds. Or proposed acquisition of water the Town Treasurer's office; other 
School Bonds. 4 rs Sis 50r 1922-1924 plant see “Chronicle” of Nov. 27 issues at Bank of Montclair, Mont- 
-.- $39,000 -..-- 1922-1950 | 45 oa Ob0r 1916, page 1825. a a a ) 
, vity Impt. Bonds. 22, 20 ‘gn a'ng | 8 F-A “7/000 _.....1922-1928 «5 Tene cel in Im Bon Aug LT Pre, — 
: 4s8'12 F-A  8&.000_-Feb 1 ‘23-'30 “A 0.... i 
BOND. gt Fi = he sas 25 934 og 36 = oon Dec 1 °24-'31 Street Impt MT ig haeddien "le Lode is in Bergen County. 
Sinking fund, gene ral____- 78,165 4%s'16 M-N $60, 000... ..May 1 1936 4\4s J-D $60, + ios 20 1932 Fundin onds. 
Sinking fund, school___-_- 12,523 Refunding Bon , 58 ‘15 J-D $14,500....Dec 1 1945 
Assess. val. real_____._.. 2,213,715 School Bonds. 4s J-J $1) 1 s00r. July 1 °22-'29) 5s ae ge apy 6.0» 
Assess. val. personal ____- 46.700 $42,000..-Jan 1 °23-'36 Fire ceulogyag Bonds. Road bonds 5s.......---- 19,000 
Total assess. val. 1921--- 2,260,415 38 ‘19 J-J 4 50,000-.$4,000 yearly | 5s Te newbs 1922-1925 | School bonds 5s-_------- -- 13,500 
(Assessment about 95% actual value) on Jan. 1 beg. 1937 School Loans. BOND. DEBT Dec 31 ‘21 63,500 
Total tax rate(per$1 ,000)'21..$36.70 58 ‘19 M-N_ 5,000cr.May! 23-'24 | 4s $3 $46, "000c_--Jan 1 1939| Tax notes (add’l)____----- 24,766 
Pep. 1680. bee SUSU wcceccocs<« 24) #£2xBridge Bonds. 4%s J-J 12,000c vung 1 26&'36 | Sinking fund, general----- 7,177 
3%s J-Jd $134,910c&r.Jan 1 '23-31 | 5s 13. J-J__ 18,000..--July 1 1933 | Sinking fund, school__--.- 288 
MATAWAN (BOROUGH). 4s 07 A-O 58.000r__Apr 1 '23-'36 | 58°14 M-N 79,000___-May 1 1934 | Assess. val. real estate... $7 74,630 
This borough is in Monmouth Co. 1s'l2 J-D 38,000r_Dec 1 ‘24-'42 | 5s dine 5,500..May 1 '23-'27 | Assess. ,val. personal_.-.-- __ 5,685 
Water Bonds. 4448°15 J-J 3,000--Jan 1 °24-'34 Sewer Loans. Total assess. val. 96) acs, 780,315 
448 _... $40,000_._...Nov 11942 4s'l5 F-A {30,000__Aug 1 ‘22-36 | 44s J-J $24 ,000cJan 1'29-" o* ‘39 | Total tax rate (per $1,000) 21 -$45.20 
BOND. DEBT Dec 31 '21__- "$40, 000 7 000. -Aug 1 '37-'45 | 5s F-A 9,500_...-Aug 1 1933| Population 1910, 522; 1920, 779. 
Other debt (add’])__._-.-- 12,800 £s'16 M-N 37,590r_-May 1 '23-'36 (Callable on 30 days’ WS, ) 
Sinking fund............- 12,392/4%s'l° M-N_ 3.000r_May 1 '23-'41 | BOND. DEBT Apr 1922__ $308,500 COUNTY 
Assessed valuation, real__--- 816.417 68°21 A-O {42 ‘000. Apr 1 °23-'43 | Improvement certificates... _99.792| MORRIS Y he county seat. 
Assessed val'n, personal -_- - - 230,383 6,000..Apr 1 °44-'49 | Sinking fund.........---- 109.315| Morristown ls t hang sf 1922). 
“—— val. 2nd class RR. 5\%s'21 J-D [42,000__Dece 1 ’23-'43 | Assess. val., real_-_--- ----6 254,975 | Hospital rate Onde. 4 uly 1 1942 
ell ti <The ra 7,046 2, 000_..Dec 1 °44-'45 | Assess. val., personal__-___2, 2,114,175 | #4812 TD et: . Co ery, 93°38 
Tdtal valuation 1921 ____- 1.083.876 General Impt. Bonds 2d ~ by RR prove rty- ‘ 50, 290 | t4sge°17 Bond (o t. aft. 1905). 
Tax rate (per $1,000) 19 31." $43 .00 | 4%s'22 M- NSa0 000... May 1 '24-’38 | Total valuation 1921__--- . 8,533, 578 Road “wor s OP Oe 
Population 1910, 1 1 646; 1920, 1,910 Roac Bonds. Less exemptions -_-.----..--- 909,175 | 48 & (95 J- 7 ; Toren 5a "7 
48 '04 J-J #$32.000r__Jan 1923-’36 | Net valuation 1921_ a 510.265 | (448° i? : aM <9. 600- — 1 33095 
MAYWOOD. 4s A-O 43,000r _...1932-1935 | Total tax (per 31.000) 1921 1 = =53/ .60 | $748, 18 4-O 371" 700. Oct 2 °22-'29 
This borough is in Bergen, n County. br 7B. cnex on’ 800 -2------------ INT. at Millville Nat. Bank Les F-A 120. 000c&r.Aug 1 192 
Assessment Sewer Bonds. | 5 = Seer eer ~ ' & . pens 
'$5,000cr__Apr 1 1924 is 09 F-A 100'320r__-Feb 1 23°38 | MONMOUTH COUNTY. | 4198'22 M-S; 84.000ckr Mar ; aa at 
5s ’22 A-O 424,000cr_Apr 1 '25-’28 - "10 J-J  _87,300r _...1922-1939 Freehold is the county seat. Ly ; BO oe ee gy a" 
21,000cr_Apr 1 '29-" 3 13. F-A_115.920--Aug 1 '22-'42 Puilding Bonds. a _ -Impro ae at es Mar 1 '23-30 
BONDED DEBT........------ (?)\| 48°16 M-N 38,000r-May 1 °23-'41 443 20 F-A$54,000c_Feb 1 (23-'40 414s'22 /"567_.000ckrMar 1 31-39 
Population LTO. 889. 1920 p 618 teste rw 2 anh’ past pune | ax 35 4 fe°6 5-1) 855 ponds. June 1 1926 ee M-S |  59'000ckr.Mar 1 1940 
LN at the Hackensac ational | s c.Apr 3- s' -D J —— > > 4 
Bank, Hackensack. her: 126:000e_July 1 '22-"30 pital Bonds. BOND. DEBT Apr 1922.$2.142,000 


ae 18 J-J 4134,000¢.$15.000 yrly | 4%s'18 F- A ($28, 000c..Aug 1 '22-'28/ Assess. val., real estate-.-61,121,361 


'99.°22 Assess. val. ’ personal aaa 10,196,190 
MERCER COUNTY. on July 1 beg. 1931 | 50,.000c_.Aug 1 °29-°38 : 
County seat is Trenton. (4%{s'18 M-S {72,000c-Sept 1 '22-'45 | 444819 J-J 85, le Apnea ARE 2nd class RR. DORSET --- a), I ryt 925 
Bridge Bonds. 12.000c_Sept 1 '46-48 Road Bond C O om tax (nes ai 0009192 > $12.05 
4s J-J $30,000c...Jan 1 1923 70,000c_Apr 1 '23-'29 | 434s8'22 $162, N000c_ Mar 15 '24-32. Pop'r 1910. Di 704: 1920. 82-394 
4s 04 F-A 16,800r_._Aug 1 1923 68 '21 A-O <(165,000c_Apr 1 ‘30-40 M-S 243. 000c_Mar 15 '33-41 | FOP 2 74, 
4s M-S ia O0O0Or...Mch 1 1924) §,000c_.-Apr 1 1941 | rf 000c_..Mar 15 1942| INT. on bonds of 1922 at the First 
4s M-S 54, '900¢_..Oct 1 1926 TOT. DEBT June 1 '22-__$3,537,900 Bridge Bond Nat. Bank, Morristown: on others at 
4s F-A 12,000r...Feb 1 1929’ Sinking funds Jan 1°22... 672,752 4%s'22 M-S $0), 000c.Mar 15 '24-43| Banks & Trust Co., Morristown. 
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NEW JERSEY— 


CITIES AND TOWNS 


[ Vou. 114. 








MORBISTOWN. 

This town ts in Morris County. Inc 
Apr. 6 1 has Population ‘10, 12,507: 
1920, 2,548. 

Shoat Bonds. 
4\%s'l4 J- woi4}. 129.Dec 1 

8%,000_Sept 1 
4%s'16 M-S {28,000_Sept 1 '29-'42 
36,000_Sept 1 °43-'45 


000c...Jan 1 194% 


ub eg. 1918) 
A-O 80,000__..Oct 1 1953 
(Subject to call beg. Oct. 1 1923.) 
Fire Bonds. 
58°13 M-S $15,000 
(Subject to call beg. Sept. 
BOND. DEBT Dec 31 ‘21 
School bonds (additional) - 
Tax revenue notes 
General improvement notes 
Emergency notes 
Sinking fund 
Assessed val., real estate- 10,561 "200 
Assessed val., personal... 1,426,650 
Asses val 2d c lass RR. prop 
Total valuation 1921 
Tax rate (per $1,000) (ei! -$40. 40 
INT. at Morristown Trust Co 


MT. LAUREL - TOWNSHIP. 

This township (P. O. Moorestown) 
is in Burlington County. 
BOND. DEBT Apr 11 '22- $28,500 
Assessment debt (add'l) - 
Floating debt 
Assess. val., real estate... 
Assess. val. , personal 
Other assess. 
Total assess 
Less ex meow: ey eg Re 0,780 
Net valuation taxable_- l 072 022 
Tot. tax rate (per M.) “1922. _$54. 10 
Population in 1920 1,667 3 


ts he feet TOWNSHIP. 
P. O. Ocean Grove, Scnmmeutts| 


County. $21 000 | 


Road bonds 

Sewer bonds oD 
5s F-A$102,000c&r - ~ 1922-1941 
GROSS DEBT Dec 31 1919 $70,500 | 
Deductions 60, 
NET DEBT 9,915 
Schvol bonds (included)... 117,300 
Sinking funds 

Assess. val. 


"22-"42 
'22-'28 


1918. ) 
$471,000 
280 ,000 


57,170 


1.000 


Assess. val. 

2nd Class RR roperty_.-. ‘18 
Total assess. value PS reers 6il’ 300 
Tax rate (per $1,000) 1 .--$42.90 
Po eee 1915, 6, Mer: “00. 6,470 


T. at Asbury Park & Ocean 
Grove Bank. 


NETCONG. 
This borough is in Morris County. 


School Bonds. 
000..$1,000 yearly 


10 
Water Bonds, 


23 early 
BOND. DEBT ‘oy 3 v8218%6, 000 
Water debt (incl.)___.___- 
Tax notes (add'l) : 
Sinking fund 
Assess. val., 
Assess. val., 
Other assess. pro 54,475 
Tot ass’d val. '21 Mig % act, ) 638. $50 
Total tax eS ON $l, °21.$52. 
Population 1910, 1 0, 1,532; 920. l “500 


WARE. 

Newark is situated in Essex Co 
Vailsburgh annexed Jan. 1 1905. 
Commission Government a pores 
Oct. 9 1917.—V. 105, p. 

City Stable Bonds. 

se 14 8°14 Lg $b 50 ,000..-Sept 1 1954 

Bond 


s’] is St: 700, 600. --Dec 15 1943 
onds. 

|,000,000_...Jan 1 1931 

"500,000. __ Oct 1 1932 


l 19: 12-1947 

1922-1947 

8 ,000 1922-1923 

60,000 1992-1924 
Home Bonds. 


.---May 1 1944 
2 Bonds 

















Ape COCO 


Omi Mass 
4s'll_ M-N $125 000.” May 1 1941 
8°14 F-A 125,000...Feb 16 1944 
ity-Hospital Bonds. 


oy 


eye 
ee 
ets 


-N 150,000 
S 500, 
125, ‘000...-Apr 1 1944 


“o> 
bod: 


2@2n eee 
_ 
8 


Don Crm CO 
' 


tet et ee 
i 
‘ 
‘ 


tlhe 
to N 


ot 
RA RA 





mee ens 2, Dec 
0 A-O 45.000c&r Oct 15’ PD 30 
Memorial Bids. Constr. Bonds. 
* 15 M-N$500.000c_._Nov 1 1945 
etunding ; Corporate Bonds. 
"10 _...-June 1 1925 
08 vy 130 ,000....July 1 1923 
schoo! Bonds. 
48'99 J 00,000_...Dec 1 1929 
s'02 AO 100 ,000....O 
00,000_...May 1 1933 
15,000r__June 24 1933 
A-O 200, 00Or 


5J-J 7 0° pee ted 1 1955 
‘05 M-N *250,000r_..Nov 1 1933 
"06 *650, 


co 
@ 


ee 


Co CoCo GoGo 
KK 
wm @ 


wtwscte 
KKK 





SSES2 


geeerete 
ict 


_ 
~ 
_ —s 


ca yrs. 
14 B-A 976.000... "Feb 1 1944 
4 F-A 500, ug 1 tf: 
8g 155-D1.019 


‘ 
Re 


Cre 
Py 
CS 


[ 


ie, Oe 


9,000 | 
883.541 | 
5 Si 


. 1922_.-1, 103 "202 | 


5 


$1,740, 000c&rAug 1 °22-50 
; 59 OOOc&r_Aug 1 1951 
4144s2°22 {475,000__Apr 15 °23-’41 
A-O 15,000__-_Apr 15 1942 
Corporate Bonds. 
+8 ay J-J$1,030,000- 


44%s'1l8 ..- 50,000. ...-May 1938 
44s Z1 


..--1922-1924 
_ peek Bond 


s. 
‘10 = A-O$100, 000_....Oct 1 1955 
-D 100,000_.._.._Junel 1957 
-A 400,000_._..Feb 1 1959 
900 ,000c_..D l 


548 2) 
K-A 


-_July 1 1930 


rere eeeee 
RAK KK 
QD DDD BR 
pnd mt ft Pe ps OND 
NOOO 
ie SS sTe 
' t 


V— 
w\ 


1 


r 15 '23-’60 
Apr 15 1961 


22, 
(950, 000__A 
| 13,000- -- 


yzround Bonds. 

M-N $75, 000... Nov 1 1941 
M-N .~.-May 15 1945 
pus | Library. 


Pu 
48 '97 $300,000_._..June1 1927 
3%s'01 J-J 50,000_.._-Jan 1 1931 


ort Bonds. 
$1, 184,000c...Mar 1 


4 


a 
ee 
Cap PR 

~ 


(5s g'21M-8} '23-'59 


19,000c._Mar 1 *60 
Police Bui ding Bonds. 
: 43°16 ... $135,000 
44s’ 25.0 
4\4s'17 _-- 
ublic Bldg. ‘Bonds. 
4%s 2°22 ($420,000- Apr 15 
A-O i 387 OOO_Apr 15 °33-'41 
| 96,000_..Apr 15 1942 
Fire & Police Dept. Bonds. 
4s "ll M-N $350,000__..May 1 1941 
‘4s ey 42,000c._Feb 1 '23-'29 
140,000c__Feb 1 '30-"49 
Storage Reservoir. 
ter * O5AN 0$1,950, 000r..Apr 1 1955 
(Subject to call May 1 1904.) 


ridge Bonds. 
54a 20 A-O8112, 000c&rOct15'22-49 
eet Openin ng. 
aice 14 F-A $84,000_._._.Feb 15 1944 


5s ‘18 ~ (Be 


23-32 





4s "09 M-N 100, ‘000 
’02 A-O 
"03 J-JI 30, '000_---July 1 1923 
¥8'04 F-A 100,000r..._Aug 1 1934 
¥48'05 M-N 490,000r_._.May 1 1955 
(Subject to call May 1 1945.) 
; M-N 50,000_...May 1 1925 
M-N 50,000_..Nov 16 1928 
F-A 100,000_..._Aug 1 
100,000-.--Sept 1 
M-N100, '000.---Mch | 
M-N100,000___-Nov 1! 
M-S 100,000....Mch 1 
A-O 100,000_...Apr 1 
M-N 150,000. ...May l 
A-O 100,000_...Apr l 


O...-Aug | 
M 


ww 


SSRSOE 


i) 





weeeecececetceee 


< 
wo 














pm C09 
=7 




















Cont Cg 





tg nt on 
PEOuOEDo 


bas 
>> 


80 
10,000c..Feb 1 '23-'24 
80 .-Feb 1 '25-’59 
July 1 °22-’28 
July 1 29-38 
$7,000 yearly 
434s'19 .... 280. FOAL es et 
>» 
000c&r Oct15'22-30 
5% g’20A-0 110, OOOCar Oct15'31-40 
270,000c&r Oct15'41-48 
000c&kr Octl15 1959 
360, 000c&rMarl, 23-31 
5\e'21M-S 1.080" 000c&rMarl'32-41 
0,000c&rMar1’42-59 
‘000c&rMar 1 1960 
180 000ckrSept15’ 23-31 
l 226 ,000ck&rSeptl15'32-41 
M-S 570,000c&rSept15’ 42-60 
8 000c&r_Sept 15 ’61 
2 {(240,000_Apr 15 ‘23-42 
234,000_Apr 15 °43-’60 
7,000__Apr 15 1961 
c alley Sex Sewer ponds. 
$1 000_..Dec 1 1961 
t to call Dec 1 1 1951) 
238, 20. Bens 3 °22-'28 
: 390 ‘000-- Sept 3 ‘29-38 
5s 18 M-S (230, ,000..Sept 3 °39-°43 
663, “i t E *44-'56 
'000.- _Sept 3 1957 
240 ,000- Apr YY °23-"42 
234,000_Apr 15 '43-’60 
- . Re Bed. Ape 15 1961 


unding Bo 

g'14 F-A$2, 200° 900... Feb 1 1964 
s'14 M-S 2 2.900.000. Sept 15 1944 
s°17 J-D1,040,000c. ay 1 °23-'47 
rack-Elevation Bonds. 


>» - bP LPP PPP 
CO CAC 





5s’ 


2 
O 


2 
M 
4lesg 
A- 
1 J 


seal 
4s ‘1 
(Subj 


4/48 


g ‘22 
A- O 


5.) 
» hae 1 1958 


5 (Subject to call ‘after Sept 1 1948.) 


City-Improvement Refunding. 
aah « M-S $1, oN. h151 23 
mshouse Bo 
wee 15 M-S $4 00. 000... Sept 15 1945 
ylogting Debt Bonds. 


sphait i ant ‘Bonds. 
ae 12,000e%r Oct 15 '22-’25 
000c&r Oct 15 '26-"30 























phal te 
.000c - he 11 51s 31 MM. $350. 000ckrSept 15 "2 
‘20 A-O (333° ,000c&rOct15’ 22.80 | ’ i 


3,000c&rOct15'31-"49 5 44s8'21 M-S$75,000c&rSept 15'22-26 


2-31 
Street Cleaning Apparatus Bas. 





Public Improvement Bonds. 
5%s'21 F-A/160,000c&rAug 1 22-'41 
90 ,000c = Aug 1°42-51 
Fire Apparatus & Fire House. 
4'48'17 _.. $36,000 -_-_-- 1922-1937 
4148" a ane aa 000 _1923-1924 
4%s'20 __. 60,000 _- __ 1923-1925 
5\%s'21 F-A {48,000c&r.Aug 1'23-38 
52 000c&r.Aug 1°39-51 
5\%s'21 F-A 100,000c&r.Aug 1 '22-26 
4%2'°22 A-O {90,000_Apr 15 °23-31 
} 9,000___Apr 15 1932 
Street and Bridge ‘Bonds. 
4442'22 A-O/ far! 000 - Apr 15 ’23-’41 
000___Apr 15 1942 
VAILSBURG 1 BONDS. .—Annered 


Sew 
4358°04 J-3 $140,000c_._.Jan 1 1934 
4 Sar Fong -O 10,000c...Oct 1 1934 


4s os 4-0 $20 ,000c....Oct 1 1928 


Cc 
4 3°03 MLN $25,000c___Nov 1 1933 
NT. is payable by Sinking Fund 
Commissioners and at local banks. 
TOTAL DEBT, SINK. FDS., &c 
April 30 1922. 
Total bond. debt (incl. 
water debt)_.___._._. $57,008,200 
Sinking funds 18,126,004 


Net bonded debt_____ $38,882,196 
Water debt (incl. above) $16,518,000 
Water sinking fund (incl.) $9,801,659 

The sinking fund receives each 
pees an amount equal to about 3% of 

onds yey Temporary loan 

bonds are only issued against sucb 

— as taxes and unpaid assess- 
ts for street Westy fam 
ASSESSED VALUATI — 


2. 
Real estate $442,0.°9,.632 
Personal 104,625,725 
Other assessable prop__ 14,025,000 


$560 680,351 
75 ie about full value.) 
Tax (per 37.5 
City properties and equipments, 
1921. $97 .650.9 
POPULAT iON —In 1920 was 
415,609: 1910, 347,469. 


NEW BARBADOES TOWNSHIP 
SCHOOL DISTRICT. 

This district is in Bergen County 

co-terminus with Hackensack. 
48 ’05 F-A $45,000c_Aug 1 °34-'42 
58 '07 M-S_  21,000c_Sept 1 °22-’29 
58 '08 J-J 55,000c July 15 ’°31-"4) 
48 J-J 36,000c_July 1 °22-°33 
4s F-A 4,000c Au 
6,.900c July 15 '21-"32 








J-J 
4%s'1l M-N 136,930r. May 1 '23-"43 4s 
3 J-J 70, 


July 1 '23-"42 

108_.Oct 1 °22-"44 

vV. p. 1531, for maturity.) 

¥4s'16 4°83" 200..Apr 1 °23-'46 

BOND. DEBT June 30’ 21 wae 4 250 

Sinking fund 8% 582 

My yy ons wel! 698. 027 

School tax (per 1921 $22.11 

Pop'n 1915, 36009 2) (est.), 19.000 

ziInt. at 5 ~P- Nat. Bank, 

Hack ; other bonds at Hacken- 
sack Nat Bank. 


NEW BRUNSWICE. 
This city is a. = Middlesex 
County. Commission adopted 
2 1915. Pop’ nD 80910. 23 B88; 
1920, 32, a 
t. Bonds. 
$17 500... July 1 1932 
an 1 1933 
_June 1 1926 
Jan 1 1934 
50 feet Wigenin Bon 
pon 2. aaa 1 38-'50 
mshouse Bon 
J-J 0, OOg----dny 1 1938 
Nov 1 1937 


ids. sept 1 1932 


1922-1926 
000....Oct 1 1925 
uly 1 *22-'60 


54\and Mt. Holly 


300¢ 
9 M-N/i5. 2,000. -May | eet: 
4%s'l - te 
” 4,000 


54s'20 A-O 


s’21 J-J 
site m 1 °30-'57 
\G ‘000ckr. Jan 1 °24-27 
1 —- 1 1948 


nds. 
-N $209" 000 May 1 '23-"49 

99,000May 1 '50-'58 
ter Bond 


s. 
4 \%s'16 J-D {$66,000__June 1 °23-'55 
1 1,0 000...-June1 1956 
4%s'17 F-A 108 ,000- A ug 1 '22-'57 
8 ,000c- 1 *23-’ 
4%s°19 J-D 


548,21 J-D / an 
J-D 58,000c&r.Dec 1'23-51 
all Bonds. ; 
$16,000._June 1 '23-’30 
Se ane 1 '31-'34 


— 
ONS 


110,000_---May 1 
4 1000. - -fuly 1 


Je) - 
Mow 


WOOoo 
OCOOwoO 


3,310... “Feb 
5 


—=SSse 


g 15 '30-'33 | 4s 





ds. 
&rFeb 1 '23-'37 6s 


2 
N OR rE BERGEN. 


415s 


it 02 F- A 

3 4s’ 02 J-D o 

3%s'03 M-N 15,000_._.May 1 lf 

3 48°03 M-N 20,766....Nov 1 1928 

3%s'04 M-S 48.000r_..Mch 1 1929 
Milltown Sewer Bonds. 

4s ’°14 J-D $12,500- __ July 1 1934 
Street-Impt. Bonds. 

4\%s'16 M-S tv 000 - “Sept 1 °22-"31 

4%s8'19 J-J [15,000c&r July 1'22-'26 

12 000c&rJuly 1 '27-'29 

Floating Debt Bonds. 

4s°1l A-O $23,000____Apr 1 ea 2 

48°12 A-O 17,600....Oct 11 

4s J-J 15, S00. = duly 1 1933 

48s ’'14 J-D 28,000___._Dec 1 1934 
Re-pavement Bon 

4s ‘02 ni "ia 50, 008"---¢ t 11932 


1942 


k Bon 
JJ. $25,000____July 1 1942 
10,000_._.-July 1 1944 
General Impt. Bonds. 
4%s’ 19° 5. J {$144 000c&rDec 1°22-37 
0,000c&rDec 1'38-40 
5\%s'21 J-J_ [78, (00c..Jan 1 '23-'35 
99,000c__Jan 1 °36-'46 
Municipal impt. Bonds. ay 
4%s'17 F-A{$55,000__Aug ‘1 22- 28 
63,.000.-Aug 1 '29°-35 
Trunk Sewer Bonds. 
48 '17 J-J__ $7,000___Jan 1 '23-'29 
BOND. DEBT Jan 1 '22- at 423,682 
Sinking fund 11005:864 
Water bonds (incl.)....-- 417,000 
Assess. val. real apres 937, 045 
Assess. val. 4,110,250 
Assess. val. 2d cl. "RR. prop. 255,869 
Total assess. val. 1922. _.29,303,164 
Less exemptions 27 .425 
Net valuation 1922____-- 29,275. 739 
Tax rate (per $1,000) 1922..$46.4 
Payable at City Treasurer's ofries 
and at Nat. Bank of New Jersey, 
New Brunswick. 


NEWTON. 
This town is in Sussex Co. Inc. 
1864. Pop’n 1910, 4,457; ‘20, 4,125. 
Sewer SBonds. 
48 '05 A-O $100,000c__.Oct 2 1935 


School Bonds. 
09 ~J-J ae 1923-1930 
4\%s'16 J-J 18,000__Jan 1 ‘23-"3: 
45,000_- 1 '32-'46 
Hi 13,000c__Jan 1 '23-'35 
58°19 J-J |18,000c__Jan 1 °36-'47 
( 1,000c_...Jan 1 1948 

Water Bonds. 

J-J $86.000c 

(S70: 000 in Bik 316, 000 = ay 2 


ov l 


SOND. DEBT Dec 31 oth were 1500 

Other debt (add'l) __. 25,37 

Sinking funds, general 

Sinking funds, school 

Assess. val. real 

Assess. val. personal 

Assess. val. 2d cl. RR. prop. 

Total valuation 1921 00 

Tax rate (per $1,000) i03i-- "$45. 
INTEREST payable at Sees 

National Bank in Newton. 


NORTHAMPTON 5 Or ene 
This townshi Bo os Ly Holly) is 

in Burlington is not inc. 

Po ——— oe ts 5, 6572 1920, 5,901. 


t Bon 
: ie ican "$5.000-May 1 '23-'40 
Bonds. 
$37,100 
6,000 
Emergency Bonds. 
6s °21 s-a $20,000 
Improvement Bonds. 
$65,000 
Mtge. debt outstandi $9 .300 
Total school debt Apr.1921 = 5! ‘300 
TWP. BD. DT .Dec 31'21 $256,500 
Assessed valuation, real___2,797,789 
Assessed val’n, personal... 782,016 
Second classrailroad prop. 26,643 
Total valuation 1922_____- 3,606 ,448 
Less exemptions - - - - ------ 167,125 
Net valuation taxable 3,439 323 
Total tax (per $1,000) 1922__-$45,30 
I payable at Farmers’ Trust 
Co. & Mt. Holl omy ep. & Tr. Co. 


NORTH ARLINGTON. 
This borough is in Bergen one 
Water bonds 4%s 
School bonds 4s 
Road bonds 4s 
Board of Education prop- 
i y perches bonds 4s 2,000 


debt bds. 4%s 
Galen er 


25.080 


EBT June 192: 
Water debt (incl.)_____-_-~- 
Sinking fund 

Total assess. val. 

Total tax rate( = 000) * 
Population in 910. 437; 1920: 1 "367 


NORTH ARLINGTON SCH. DIS. 

School Bonds. ; 
a 17 J-D $20, 000. _June 1 '23-'46 

‘18 M-N 2 2.000..May 1 '23-'44 
3s 18 A-O 12,000c Oct 11 4734 
TOTAL DEBT po 30 '21__$37,000 

INT. on 5s of 1918 payable at 
First Nat. Bank of Lyndhurst; on 
others at West Hudson County 
Trust Co., Harrison. 


his township (P. O. Weehawken) 
is in Hudson Co. Population 1910, 
15, 662; 1920, 23,344. 
"19 J-J $150, 000... July 1 1925 
Building Bonds. 
58 ‘1 $40 

















3 000. ..-June1 1934 
Town-Hall Bonds. 
$28,000__July 1 °22-'35 
School Bonds. 

--- $356 00 at rly 











6sg’20M-S { 27 ,000c&r Sept 1 ‘3s "30 
112,000c&r Sept 1 '31-"58 











Jung, 1922.) 
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NORTH BERGEN (Concluded)— | 
7,000c&r Mar 1 '23-'31 

6s '21M-S 1116'000c&r Mar 1 °32-'60| 

3,000e8r __Mar 1 1961) 


zt City-Hall none. 
5s "15 *M- S $64,500 .......-. $2,500 
(Yearly wee oa Mar. 1 1916) 
Improvement Bonds. 











000_..May 1 ’23- ‘42 | “tl eb Tn té6evecosebsdad 
4%s'22 M-N: 37. ‘000 - ._May 1 43-61 | so "19 J-J 56.000 peeboooedbhewes 
. 1,000_.._..May 1 1962 Fir re Bonds. 
6s °21 J-J / 55,000- July 1 ’23-'36|\ 58 ‘13 s-an $10,000_......... 1933 
125,000__July 1 °37-’61 | 5s’ 08 Dito s6neunens 1925 
6s °21 M-N/{20,000__Nov 1 ’22-’31 z Land-Purchase Bonds. 
| 5,000__Nov 1 °32~36|5s 12? -..-- I ie nail 942 
6s °22 J-J { 8,000_._Jan 1 ’23-’30 Funding Bonds. 
500____Jan 1 1931 _ 11 J-J $5 0 900... -July 6 1941 
BOND.DEBT May 31'22.$1,414,360|-s’17 -.- 23,812....__-__.___. 
Assessment debt (add’l)__ 1,899,817 ” Pavtan Bo 
fee 310,429 | 6s ’21 <-O; 508 000__Apr : °22-"38 
Assess. val. real estate ~.-21.828.818 \°10:000--Apr 1 '39-"40 
Assess. val. personal _.._ 1,846,950 t Improvement Bo Fn 
Total assessed val’n 1922.23 675, 768 5s 14 F-A $132,000_-_- Feb l 1944 
Tax rate (per $1,000) 1922.__.$40.4 oardwalk & Coast Protection. 


NORTH BRUNSWICK TWP. 8.D. 
This district (P. O. New Bruns- 
wick R. F. D. No. 4) is in Middlesex 


County. e 
$12,000_SAug 1 ‘23-28 
6s ‘21 s-a 51,000__.Aug 1 ’29-"45 
1,000__._._Aug l 1946 
DOMME THE oo kk ncicence (7 °) | 
INT. at the People’s National 
Bank, New Brunswick. 


NORTH PLAINFIELD. 
T borough (P. O. Plainfield) is 
in Somerset Co. Population 1910, 
6,117; 1920, 6,916. 
Sewer Bonds(Coupon or reg.). 
5s g Y ye 795--Apt 7 933-54 | 5s 
(See 1768, for tags 
5s g 4 2% % 21 ‘000¢. Apr 1 23-43 


9, 
44g°16 M-N 18000). Nov 1 2°37 
BOND. DEBT May 2°22. $317, ys 
Floating debt 
Assess. hs 





Assess. . persona 00 
Tot. i i993 (60% act.) __6, 370.500 
Tax rate (per $1,000) 1922. ’_$37. 80 

INT. at Farmers’ Loan Trust 
Co., New York. 


NORTH WED WOOD 





This borough (P. Anglesea) Is ) 
in Cape May Co. Sonn 10. 833; 
1920, 807. 

ESAS $30.00 
5s 50,000....Apr 1 1946 

Sew r Bo aa 
6s °15 = Ss $35, ON i ae ae 1935 


Fire Apparatus Bond 
A-O $ 


6s ‘20 - 00r- Oct "1 °22-'30 
Refundin Bonds. 
} 35,000__._..Mar 1 1934 
Subject to 1 begin. March 1 1919.) 
Board walk Bonds. 
6s g °13 M-S $30.000__--..._-- 


1945 

TOT. BD. DT. Apr 1922__ $246, Ao 
Total assess. val. 1922.___2,629.6 

Tax rate (per $1,000) 192 2.. $49. $7 

INT. at Marine Nat.Bk. “Wildwood 


NORWOOD 

This borough is in Bergen County. 

Stree t-Improvement Bonds. 
5s to J. D {$16,000c&rJune 1 '23-30 

7. &rJune 1 °31-33 

BOND. DEBT Dec 31 '21__$25,500 
Other debt (additional) _-—-—_-—-— 1} 
Assessed valuation, real # 
Assessed valuation, personal. 82,650 
Total assessed value 1921___864,091 
Tax rate (per $1,000) 192 1_..$19.90 
Donulatien t 1910. 564; 1920 820 

Principal and interest payable at 
Palisades Trust & Guaranty Co., of 
Englewood. 


NUTLEY. 

This town, located in Essex Co., 
was formerly the township of Frank- 
lin. Name and ote et changed 
by Legislative . Com- 
mission eA! _ Speeoves Mch. 











55,400 
real (ape 610,900 | 5s 


0,000__Sept 1 '22-'35 
6s °21 M-S; 12,000__Sept 1 °’36-’37 
5,000____Sept 1 1938 

, ngoosement Bonds. 
21 0, 392. 17c&r-_ Sept 1 °26 


BOND. DEBT Dec 31°21 $854,629 
Other debt (additional) ___ fs cor 
I i oe 
Assess. val., real estate__$10 264. 736 
Assess. val., personal____ 
Total vabnation 0 YP 137 421 


Tax rate (per $1,000) 1922___$43.98 
zINT. payable in Ocean City. 


OCEAN COUNTY. 
Toms River is the county seat. 


Building Bonds. 
5s 15 s-a 1935 
, $1,000c&r_Oct 1 1922 
5s'20 A-O {20,000c&r Oct 1 '23-'32 
54,000c&r Oct 1 '33-"50 
Co put Ouse Impt. Bo 


nds. 
5s ‘16 10,500c.. July 1 1926 
Road Bond 











= = weww -“--=— = eo ee = = 


x 1933 

‘27 ,000c&rNov 1 '22-30 

44%s'19 M-N1{32,000c&rNov 1 '31-38 

1,000c&r_ Nov ; 1939 

5s '22 200,000__._._.Aug 1 1926 

(Optional any interest- -paying date.) 
Building Bonds. 








Floating debt (add’l) 
General sinking fund. 


1,104 
real estate. __21,044.555 


Assess. val., 
Assess. val., rsonal_.-_ . 4.613.917 
Assess. val. 2d cl. RR. 


POP it eg 
Total assess. value 1922 

Total tax rate (per $1,000 000) "22 
Population 1910, 21,318; '20, 22, 155 


ORADELL. 

This borough (formerly Delford) is 
in Bergen County. 

_, morovement Bonds. 


,000__.. Aug 1 1922 
" gowes Bonds. 


$ 30, 000Jan 1°25'30&’'35 
BOND. DEBT Dec 31 ’21-. $31,000 
et RUNG. c cnecccccens 11,201 
Assess. val., real_____.___.2,287,075 
Assess. val., personal =. 97 
Total assess. val. (act.)___2,989.872 
Tot. tax rate (per $1,000) "21 9530 80 
Population 1920 1,286 


ORANGE. 
Orange is situated in Essex County. 
Incorp. as a town Jan. as 
a city April 3 1872. Commission 
gov't approved Apr. 14 1914. 
Water Bonds. 
4s 01 F-A $90, on Aug I 1 °24-’29 
5s "08 F-A 200,000. ...Feb 1 1938 
rit O08 J-D 180,000c___June 1 1938 
4% ‘11 J-D 4,000. .Dec 1 '22-’25 
vit-talt Bonds. 
§s°13 F-A $ 



































26 1912. V. 94, 
Fundin —* 
4%3'1l M- 75,000c_..Mch 1 1931 
44912 A-O {12,000_...Oct 1 1922 
30,000_...Oct 1 1932 
J-D 30,000c_.._..Dec 2 1942. 


44s D 
5s "13 J-D 132 (000. ...Dee 1 1933. 


5s J-D 160,000..June 15 1945 
448 "16 A-O 140,000.._.Apr 1 1946) 
5s '18 F-A {10,500._.._.Aug 1 °22-’28. 
40, -Aug 1 ‘'29-’ 48 | 

Temporary Impt. Bonds. 
5s ‘18 F-A 000...-Aug J] 1924) 


Water Bonds. 
4s '95 M-N $47,000c_.__Nov 1 1925. 
4 %s'09 J-D 15,000¢c . - Dec 15 1929 
BOND. DEBT Jan 1 1922. $3869 ,000 | 





























----Aug 1 1923 
Refunding Bonds. 
4s ’ $54,000c__._Jan 1 1937 
h.. Bond 
4s '02 J $42, ..July 1 '24-’32 
4s '04 J-D 125,000c_..Dec 1 1934 
48’'05 J-J  15,000_---July 1 1935 
4s "07 J-D 5,000_...June 1 1937 
4 4808 4-0 110,000c_.__Apr 1 1938 
4s '09 M-N 8.000. ..-May 1 1939 
448'1l A-O 55,000c..-Apr 1 1941 
| F-A 50,000....Aug 1 192 
4%s'13 J-D 150,000- - .-Dec 1 194 





3 
| ( 70,000_-Dec 1 '23-'29 


5sg¢'°21 J- D: .165,000..Dec 1 '30-’40 
5,000__._._.Dec 1 1941 

| Equipment Bonds. 
"21 A-O $4,000 ...-- 1923-1924 


Sewer Bonds. 


(58°92 J-D$235,000--June 1 '23-'32 
58 "93 = J 63,0)0..Jan 2 23-'32 
68s ‘93 -A 57,000._-Aug 1 ‘'2y-'33 


Ten-Year Street-Impt. Bonds. 
F-A $3,50 





Other debt (additional) - 368, 1 0'5s ‘12 500_.._Au 922 
Sinking fund.-_-.-.-..----- 176,042 §6°13 A-O 2,000 ..Oc Get t *: 92." 
Assess. bn real estate_._.8,583,465| General Funding Bo AG 
Assess. » personal. --_-- 1,108,350 4s 15 M-S 12.400. Sept 1 °22-°25 
Total value’  & 96,815) ire Bon 
Total tax rate (per $1,000) °21 $14.20 4s 15 M- x $5 860 _.Sept 1 °22-'25 
Population 1910, 6,009; 1920, 9,421 *layground Bonds. 
at Bank of ik’ of Nutley. | 12 J-J $25, 000-.- July 1 1942 
Funding Bonds. 
NUTLEY SCHOOL DISTRICT. |4%8'10 J-J_ $73,000-..-July 1 1935 
BOND. DEBT June 30 '21-$253,000 | 4 48'11 J-J_ 103,000_--_July 1 1936 
Pigating Ditedédhececsan 102, 4%s'll J-D 69,000_.._.Dec 1 1931 
SE Gin cceoendoude 15,609 | 4448°15 F-A 109,000c_..__Feb 1 1935 
4448'16 M-S 39,000c_..Mar 1 1936 
OAEKLYN. | mprovement Bonds. 
This borough isin Camden Co. __ | 6s ‘OT 0 000. -_J une 1 1927 
CT EL, nc nteinedeqros 000 | Electric-Light Bonds. 
BOND. DEBT Dec 31 '21- $50, 000 | 48°10 $90,000c___Jan 1 1960 
Other debt (additional)._.. 81,845) be Fire House Bonds. 
eee 34 917 | 58 18 M-S S| $8.000.Mar 1 '23-’26 
. val., real estate____1,069,150 | 66,000. Mar 1 °27-'48 


Assess. val. rsonal 110,040 
Assess. val. 2d cl. RR. rop "530 
Total assess. val. 192 ——s 179, 720 
Total tax rate (per $1,000) ‘21_$27. 

Population 1910, 653; 19 


OCEAN CITY. 

This city is in Cape May County. 
Commission government approved 
Aug. 15 1911. Population 1910, 
1,950; 1920, 2,512. 

“Beach Protection Bonds. 

"15 $7 ,.000 





_, Streets and Fire Bonds. 
85,000 


4s ’ 


eocoke igs, 


| Sewer Refunding Bonds. 
M-S $15 


(5s ‘1 ar 1 °23-'37 
BOND. DEBT Dec 31 '21. “82, 571,730 
0 | Sinking eco 06.742 


funds sso 
School .... 

General impt. notes 

Tax revenue notes... 

Emergency notes____._-_- 


Assess. val. reai estate...22, 1 +t th +: 
Assess. val nal 


167,987 
332,812 


77,000 
22,512 


distric 


5s J-D 
50 > -D 


5s " 
J-J 3.0 


Temporary bonds. 


Population in 1920 


Trust Co., 


5s 15 J-D 


Assessed val. 


Sewer Bonds. 


BONDED DEBT 
Assessed value 


Population 1920 


PARK RIDGE. 
This borough is 


Assessed 
Total assessed val’ 


Total tax rate( 
Population 19 


Incorp. Apr. 
City Bonds. 
"06 


Funding Bon 





4%s'12 


4%s'17 J-D 24. 


1910, fun 





Equitable Tr. Co., 





fax rate (p ‘to 90%, actual vaiue 
$1,000) 1921--.- 
Pop'n 19: 0, 29,630; 1920, B 568 





NT. at Orange Nat. Bank ,Orange 


1917 and gen. 
bonds of 1921 at 


OVERFECR ee Sl, SCH. 


Park) is in Bergen oe. 
$10,000c ....1923-1927 
US. 000c 


7 ,000c_ - 
J- D 55. O0Uc_June 1 '32-'42 
ae '6 A-O 90,000c 


Total assessed val’n 1921. 
Total tax (per $1 000) L92i---$51. 20 


INT. at Ridgefield Park Trust Co.. 
Ridgefield Park, and U. 8S. Mtge. & 
New Y ork. 





PALISADES PARE SCH. DIST. 
This district is in Bergen Count 
§ ,.000__June 1 °23-'" 
an’ ,000__June 1 °'26-°30 


BOND. DEBT June 30 beter >: 500 


1915 344 
School tax (per 7 ,000) isis $10" 43 
Population in 1915 (est.)_.___- 2.200 


PALMYRA TOWNSHIP. 
Tais township is in Burlington Co. 





6s’21 M-N $125,000c.-_Nov 1 1924 


1921 
Tax rate (per $1. ,000) i991 7 Sak 20 
4,00 





val'n, personal... 
Assessed val'n, railro 


0, 1,401; 1920, 1,481 





ASSAIC. 
This city is in Passaic County. 
22 1873. Commission 
gov't adopted July 25 1911. 


187 ,000c 
54s'20 J-D4144,000c&r Dec31°39-50 
2 —- Dec 31 ‘51 


s’'08 J-D $51. SsocarDeo 1 °22-'38 
8°10 M-S {48,000c&rMch 1 ’23-30 
170,000¢ &rMch 1 ’31-40 
10 A-O 70,000c&ér_Oct 1 1933 
38,000c._..Apr 1 1942] 45°17 


y 5 
133 000. -May * 
J-D 344,000_._D 
ic-Park Bonds. 
A-O $26, 000c &r- Apr 1 1929 


Hospital Bonds. 
0 $6 


000..June 1 °35-'47 


Bett 
ageneld 


-1929-1930 | 
----1931- sae 


$300,060 
-7 805,501 


ro Ff 


5 
_June 1 °31-"45 


Dec 192 


21 vies 000 
4,393 


in Bergen oan 
Munic elec-light-plant bds. 3.000 Assess 


146 805 


1 485 
-1.472 940 
22 .$50 87 


 - 
n 1922_ 
r $1.000) ’ 





ec 1 39" 51 


000c-June 1 "43-'57| 43, 
Police and Fire Dept. Bonds. 


00...._Apr 1 1942 


,000..June 1 '23-'34 


INTEREST on school bonds of 
} Saas due 1941 and 


N. Y.; park bonds 


of 1916 and 1917 and school bonds of 


impt. and school 


We ...-1922- 28 | 4s 
BOND. DEBT April 1922- $508. 3 ) 


264 
0) 448'22 A-O; 138, 000. -Apr l 


or Chase Nat. Bank, N. Y.; school 
bonds of 1917 at office of City Treas. ; 
on others at Passaic Nat. Bank, Pas- 
saic. 


PASSAIC COUNTY. 
County seat is Paterson. 
Rebuilding Bonds. 
‘04 «~JS-J $. — QUvc- July 1 22-'24 
Bridge Bo 
4s us A-O8130, 000c. Apr 1 -25-'26 
tists 0,000c...Sept 2 1927 
s'12 MS 46, 000 





....Sept 1 1929 

5s ‘13 26,000_..Oct 31 1931 

42°15 SON 38 ,000c...May 1 1935 
oad Bonds. 


44%48'10 J-D $67, 500c- ..Dec 1 1928 
"13. A-O 110,0000ct 1 '27,'29,'30 
42°15 M-N = aon 


@ 


-Aug 1 °22-'27 

4{s'16 F-A 48° ‘000-2 A ug 1 eons 
g. .----Aug 1 1932 

39817 um bia an aide 
416817 J-D 170. '000c_June 1 °23-"32 


5s 18 F-A {13,550..Aug 1 ite 32 
-Aug 1 1933 
4.000c&r. Oct 1 '22-25 
5s g'19 A-O 187, eral Oct 1 '26-36 
Oc&r__Oct 1 1937 

und Bridge 


Road. an e Bonds. 
g'20 F &r.Aug 1 1925 
150,000c&r_Aug 1 1926 

5'4s’'21 F-A/352,000__Aug 1 ’ 
46,000. Aug 1 *38&'39: 
4,000..Apr 1 '23-'34 
"35-40: 
0...-Apr_ 1 1941 
BOND DEBT Apr . oe $2. 588,500 
Floating debt 150,000 
19,473 


ment debt (add’l)_- 


Sas se ‘) Sinking fund_-......-.-- 165,258 
ROD DRE Das 31 ’21- 260.000 Total val. '22 (85% act) 274,871,995 
RRR ei a 265,.000| Lax rate (per $1,000) 1922... $12.81 84 
Other debt (add’l)_______- 43.650 — estate owned by Co- 
a 16,050} Pers'l prop. owned by Co. 87, 
Assessed mt ecg real__-1,324.650| Pop. '10, 215,902; 30 sneben 259,114 


INT. at First Nat. Bk., Paterson. 


PATERSON. 
wa? city isin Passaic County. In- 
as a city March 19 185). 
The voters of this city on Nov 8 1921 
voted in favor of rei wae? 
of water works 113, p. 2331). 
Po 4. 1910, 125, 00: 1920, 135,875. 
eet & Sewer Funding Bonds. 
aies' 14 A-O $15,000_._..Oct 1 1924 





ee 





M- $3,000c&rNov 1°22-'24 eneral Improveme 
3348'02 M-N 17,0J0c--May | '23-'32| 45°18 .-- Rprevement Bo ny et49 
3348'02 J-J_ = 16, 000c&rJan 2 '23-'32) 53°18 F-A 28,120c-. Aug 1 '22-40 
4%s'12A-O 59,000c&ér_Apr 1 1942)4%s5'19 ___ 40,500_.._Jan 1 1949 
4448'14 _.. 373,000-..-May1 1944| ‘City Yard Bonds. 
4\4s'15 --- 216.000... May J 1945|4s'18 J-D $7,244........ '22-'28 
4s (17 --. 37,600.--Jan 1 '23-'37) 4448'14 A-O 45,000-..-Oct 1 1944 
5s ‘18 mad {4 > Se lay 1 (23-35) 43°17 A-O 20,000--Apr 1 '93- '26 
65,000..May 1 '36-'48 ~ Apparatus Bonds. 
5818 --. 138,000..Dec 1 '22-’50/6s '20 M-N$81 000c&r- Nov 1 1926 
4\%s Ne i 111, tn alae 1 '22-'62| City-Hall Bonds. 
c Improvemen +ite 94 M-N$120,000c..Nov '33-'44 
3 48'00 F-A $36,000c&rAug 1 °22-30 Pp me 
ker Dee31°22-38 94 J-J 100,000c--July '23-'32 


is "02 F-A 76,000c_.._.Aug 1 1932 
Police Teleg. System Bonds. 
4s ‘17 J-J $20,000_.-_Jan 1 '23-'42 
Board of Health Bonds. 
48°17 J-J $30,000_.-Jan 1 ‘23-52 
Fire-Dept. Bonds. 
4%s'10 M-N$25,000__._..May 1930 
448’ ll J-J 35,000r__ July 1 LY¥3l 
J-J 45,000_._Jan 1 '23-'27 
Ps a Debt Bonds. 
J-D $3 300.0000. -June 1 1939 
8 000c&r_Jan 1 '23-24 
41442°19 __- 340 000c&r_Jan 1 '25-58 
(9,820.12&r__Jan 1 1959 
Street-Improvement Bonds. 
4s ‘14 A-O $20,000... Oct 1 1924 


22 
,000ck&r_ May 1 1925 
17 ,000c&r_ Nov 1 1926 
278,000c&r_May 1 1926 


6s ‘20 M-N 


3s -A ,000c...Feb 1 1927 School Bonds. 

s echoet Hodes beng el St Hee ieimten- Moe Lae 
Sc eine s’ -N 4 c...Nov ‘22-’: 
S488 OS We; $12,300c ér Deo 1 22-301 45 '°05 M-S 275,000c...Mch 1 1935 

06. M-N 100. >? May t 1926 rs 8°07 Jad 1 0000.2 -July 1 1932 
4%s'08 M-S_ 6), 000c &r_Mch 2 1938 i igs ‘08 M-N 200, O00e. Noe ; bef. 
4s '08 M-N 256,000c&r_Nov 1 1928) 48°99 J-J 195, 000c_..July 1 1934 
4348'08 -..  12,250_...-Mar 2 1938) 4149'10 J-D 180,000r___June 1 1940 
4342'10 A-O 103,000c_--Oct 1 1940] 4148'11 J-D 200,000c_--_____- 1941 
442'12J-J  109,000c&r_Jan 1 1942) 4149'13 A-O 165,000c___Apr 1 1943 
4% £°12J-D 62,000c&r June 1 1942 ris 16 J-J_ 250,000c_..Jan 1 1946 
444e°15J-J_ 269 rJan 1 1945) 4s f7 J-J_ 200,000c__Jan 1 '23-’42 
4548'16 M-N/30.000..May 1 '23-'37155 "18 BLA [25,000e.Aug 1 °22-'46 

; 39000. -May 1 '38-'46 18.000c_Aug 1 °47-’58 
48°17 J-3J {40,000r__Jan 1 '23-'42153'18 F-A 11,500c.$1,000 yearl 

--Jan 1 °43-"47/5,°18 F-A  2.000c.Aug 22-'2 


1 
780, 000c&r , l 355i 
5% '20M-N att ,000c&r Aug 1 "52-58 


5s °20 J-D 28,500_.Dec 1 °23-’ ‘40 000c&r_Aug 1 1959 
5748" a1 J-D_ 16,000..Dec 1 '22-'37) 4145'22 A-O}782,000__Apr 1 ‘23-56 

eral Improvement Bonds. 3,000... Apr 1 1957 
oD BE Bee PE 38 Repasing Bos 

ec -"! — 

BOND. DEBT Dec 31 '2133, 873, 250 ag bby! oan. ‘006 oo } ee 
Floating debt........... 642.456] 4 #13 J-D $20,000....Dec 1 1933 
Sinking fund_........... 9 Bannack r Bonds. 
Ass‘d val’n, real..-..---- 605.845] 55°18 M-S $246,000____- Mar 1948 
Assess. val. personal prop- 18: 209,509] 414818 _-- 20 (SERRE 
Total valuation 1921__.-- 66,815,345 Park Bon 
Total tax (per $1,000) 1921_..$34.50 se 12 J- B3155, 000c...June 1 1942 
Value of city pro y...-$2,967,.919 Het 13 J-D +h 000....Dec 1 1943 
Pop'n 191 .773; 1920, 63,841 17. J-J 1,000_._Jan 1 19353 


* Hospital mS my 
4%s'18 ... $28, 643.83cJan 1 '23-'49 


ark bonds in 1961 payable at »wer Funding Bonds. 

eo) le’s Bank *& Tr. Co., Passaic;|4}4s'19 J-J $15,000 -..-.- 1922-1959 
fun bonds due 1942 and school wer Refunding Bonds. 

Toes at Foomies Bank & Trust Co. $738.18 A-O $400,000c..Apr 1 1943 

r Chase Nat. Bank, N. Y.; funding | 444g" 12 M-N 200,000. .._Nov 1 1942 

bende due 1942 and city bonds due +738 15 Pag yt dae hes 1 1945 
1942 at Hobart Trust Co., Passaic, or |448'16 M-S 235,000..--. 1946 
at Chatham & Phenix Nat. Bank, N. ssglation Hospital Bonds. 

Y.; school bonds due 1945 at Hobart | 4s 18 J-D $10,500...Dec 1922-28 
Trust Co., Passaic ,or Hanover Nat.|4%s'19 J-J 39,200 -.... 1922-1949 
Bank, N. Y.; funding bonds due 1943| _ Assessment, Bonds. 
at Passaic Tr. & Safe Dep. Co. or 5s 18 g imannudine 1922: 


,, Building Bo Bond 


0.0000. --Apr 1 1924 





Passaic Nat. Bank 


Garbage-Destructor Bonds. 
1932 


4\s'12 85,000r ...Moh 1] 








94 


Sa 


NEW JERSEY—CITIES AND TOWNS 


[ Vou. 114. 





—" 





PATERSON (Concluded)— 
Pa ath Bonds. 
J-D $38,000c...Dec 1 1922 
, "703 A-O 25,000c 
03 M-N 


F-A 


eececeeee 
sone 


a 


City property 

School property ...--.--. 3, R 
Total assess. val. 1921__-_139,: =61.860 
Total tax rate (per $1,000)’ 21-$29. 20/4 


INTEREST at City Treas. office 
or Hanover Nat. Bank, New York. 


PAULSBORO. 

This borough is in Gloucester Co. 
Incorporated about 1904. 
Gas bonds 5s 
Street bonds 5s 
CE EEE 

Glecteic Light Bonds. 
5s ‘16 J-J $10,00 


Vemborets Sewer Impt. Bonds. 
6s '°22 F-A $55.000___Feb 15 1928 
BOND. DEBT Dee 31 °21- $308,000 
Emergency note 2.500 
Sinking fund 31,784 

Assessed valuation real___.2.627,350 
Assess. val. personal. 424, ‘050 
Tot. assess. val., 1921 --- 25,091 400 
Total tax rate (per $1,000) °21 $37.10 
Population 1910, 2,121: 1920--4,352 


PAULSBORO ‘SCHOOL DIST. 
BOND. DEBT Junell '22-- 


2 210° ‘000 


PEAPACK-GLADSTONE. 
This borough is in Somerset Co. 
Wate! Plant Bonds. 


$55,000c 
BONDED DEB T Dec 31°21 $5 30 ,000 
Sinking fund 1 1,43! 
Assess. val., real 1,1 0,150 
Assess. val., , 245,100 
Second class KR. property- 19.29) 
Tot.ass'd val.’21(80%act.).1,4 4,541 
Total tax rate _— $1 000) °'21 $31.20 
Population 1920. 220 


PEMBERTON TOWNSHIP. 

This qo~« is -% Burlington Co. 

oad Impt. Bon 
aus $5,000 ....- 1922-1932 
(20,000 1933-1952 

M-N 11.000.May 12 '23-'27 
DEBT May 1922. $36,500 
Assess. val., real... -- _1,549,306 
Assess. val., personal 271,506 
Second class RR. property - 20,530 
Total assessed val. 1922___1,33°2,542 
Less exemptions 32,540 
Net valuation taxable. _- 799, weir 
Total tax rate (per $1 ,000) 9? $29. 
Popula’n 1915, 1, 800; 1920, 1.950| 4 
PENNS GROVE 

This borough is in Salem County. 

Bt ey Hall Bonds. 

"Sch iB $54,000. - . Dec 1 1925 

ool Bond 

4 mene $20, 200. Jan | tg "40 
G N. BD. DT. Dec31°2 
Emergency notes 
Assess. val., real_........2,335, 906 
Assess. val., personal 502.355 
2d class RR. roperty 47 853 
Total assessed val. 1921_..2.886,424 
Total tax rate (per $1,000) 21 $39.0 
Population 1910, 2,118; 1920__6,060 


PENNSAUKEN TWP. SCH. DIST. 
This district (P. O. Delair) is in 

Camden County. 

5s J-J | 367, re 


1 Of 
BONDED DEBT 


INT. at the First National Bank. 
Merchantville. 


6s °21 
BOND. 


PERTH AMBOY. 
— — s is in Middlesex County. 
Harbor Bonds. 
eh J-D3103 ,000....June 1 1964 
hool Bonds. 
.-. $37,000_...Oct 1 1922 
M-S 54,000_...-.Sept 1 1934 
--- 35,000...-July 1 1935 
M-S 49,000c_..Sept 1 1936 
eK 00,000... .-July 1 1938 
1 A-O of ,000c...Apr 1 1941 





000c..-July 1 1941 6s 


years) 
00.2. July_ 1 1926 
eter eat 1936, 
1946, 1906 & 1956 
448 130, 000.-Apr 1 °26-'6 
$26,000 every 10 years 
4s bes. my r l "27-"52 
($60, 000c&r_Oct 1 '23-'37 
6s °21 s-a; 15,000c&r_Oct 1 ’38-'40 
| 3,000c&r_..Oct 1 1941 
Improvement Bonds. 
City-Hall Bonds. 
4\%s'08 $35,000_..-July 1 1928 
undin Bonds. 
"13 7 ,000e...June 2 1923 
4\%s'16 is fis: ,000_.Apr 1 °23-'25 
Sewer Bonds. 


Apr 1 1926 
6s 17 A-O 12,800c. Apr 1 
Sine 3, 5 aaa in ai # l : 

is 7,000__Aug 1 
7 ,000- Jan l 
” Fire-Department Bonds. 
4%s'04 _.. $19,000- ---AUg 
5 Hol 15 A-O +4 .000c..._Apr 
--- 14,000..Aug Bs 
és - 16,000__Jan 1 

Light, ‘Heat & Power Plant, 

pais. -O$150,000c..-Apr 1 1965 


$43,500 | 8 


200_June 27 '23-'26| P 


°23-'24|4 


'28 
6s ’21 





Electric-Light Bonds. : 
4%s'17 J-D {36,000- June 15 °23-'31 
,000...June 15 1932 

Street Bonds. 

O0$125,000_...Oct 1 1924 
on ae Nov 1 1926 
.-- 100,000_..._Aug 1 1923 
J-D 138 pps ieee 

65 pr lil 


8. 385.June 1 '23-'25 
7 2,400_.Nov 1 °22-’25 
M-N100, gt 15 1926 
“ oe 


. Repaying B 
$25. 500. cept 15 °22-’28 
efunding Water B 
ons + hm 1 1929 
funding eel Bonds. 
ai J-J Pn “000. .July. 1 '22-'27 


k Bon 
4s ark j-J m33 ,000_..-July 1 1940 
4%s'l7 A-O '32,000c_Apr 1 ‘23-38 
‘ (31. 000c_Apr 1 '39-'65 
8 


§,000__Aug 
s 5, 000. Jam 1 
, veneral Improvement Bonds, 
,000_.May 1 ’23- 44 
5s" 22 M- -8 18,000c&r Mar 1 '24-32 
O15 Ms’ 22 M-S 6,000c&rMar 1 °23-27 
vy ater Bonds. 
2 t 1922 


$250,000 Sep 

(Subject to call Sept. 1 1907.) 

J-J $80,000_.._July 1 1933 

4s '04 J-D 155,000c.._Sept 1 1934 
4s M-N 100,000 
J- 50,006 

M-S 25,000¢c...Sept 1 1942 

M-8S psig ,000_....Sept 1 1944 

A-O 


et ee 


00 Ban~---euDe 1 1946 
17,000__..Feb 1 1929 

28 000c_Aug 1 °'22-'35 

J-J (20,000c&r_July '22-'31 
\28 OO0Ock&rJuly 1°32-'59 

mae 33" 700_Nov 1 '22-"35 
s-a 1,200,000....May 1 1926 
5\4s'21 J-J (64: 000c._Jan 1 °23-'34 
§4,000c__Jan 1 °35-"50 

6s i 500c_May 1 °23-’60 
6s ‘21 s-a 12’ 000c&rSe p 1°23-'34 
, Police-Facilities Bonds. 
000_._..Mayl1 1939 

G TEN. BD. “Dr hay | °2232 90,740 
Water debt (add'l) __- . - 2,000 
l, 

& 


Dn2ODnDen 
ON ORNS 


4 
4 
4 
4 
4 
4 
4: 


SSE SO USS 
@ ho Z : 


wb) Tem 


“ 


Floating debt, zener: a]. 
Floating debt, water __ 
Sinking fund, general- 
Sinking fund, water__. . 
Assessed val’'n, real estate.25,! 
Assessed val’ n, personal... 9, 
Second class R R. property 1, 
Total assessed val’n 1922_36. 
Less exemptions ; 


ron x intostigets 


~" 
; charter Seabees ~ 
4 ~ ue 


Net taxable value_. $6: 
Total tax (per $1,000) 192! 
Population 1910, 32,121; 1920, 11. 707 


INT. payable in Perth Amboy. 


PHILLIPSBURG. 
This town is in Warren County. 
., mprovement Bonds. 
D> 
N armacen Bonds. 


.. $35,900 
1, Schoo! 


Bonds. 

SE ; 
SOND. DEnr June 1 °2: 
Sinking fund 
Floating debt (add’l)____- 
Total ass’d val. ’22 (act.)_ LS. 080 841 
Total tax rate (per $1,000) '22 $35.70 
Population 1910, 13,903; 1930. 16,923 


PILESGROVE 5 a SCH. DIST. 
This district (P. O. Woodstown) its 
in Salem Count Comprised of the 
Township of Pi esgrove and Borough 
of Woodstown. 
Land Purchase. 
4\4s8'13 F-A $2,000... -.-.- .1923 
School Bonds. 
58°13 F-A $42. 000.-Aug 1 °22-"43 
15 F-A 1 °'22-'41 
5s "15 F-A 26 
s’°19 F-A 
500-- 
GEN. BD.D 
Assess. val. 1920 "18 505 
Tot. tax rate (per $1 000! st $4i .00 
Pepeeece 5 in 1921 (es t.) 
at Salem County Trust Co. Be 
wn. 


PITMAN. 
A 2 serene = ~apoounend County. 


ater Bo 
ayeun 17J-J $20. 000c- July 1 '22-'41 
\ z .000c_July 1 °42-'57 
Sewe r Bond 
5s ‘16 A-O $45. 100_._Oct 1 °22-'52 
1,000_..._Oct 1 1953 
Municipal ‘tw Bonds. 


0 
BOND. DEBT — 31 ’°21- wae 000 
Water debt (included) 
Other debt (add'l) 
Sinking fund 
Assess. val. real estate__ 2, 4: 59, 500 
Assess. val. personal 361.250 
Other assess. pro $33 000 
Total val. 1921 (2-3 yo hoods 853.850 
Total tax rate (per $1,000) '21_ $42.20 
Population 1910, 1 950 ”1930."3 ,385 
NT. at Pitman National Bank. 


LAINFIELD. 

This city is in Union County. 
corporated in April 1869. Voters of 
North Plainfield on Sept. 24 1914 
favored consolidation with Plainfield. 

School Bonds. 

4s ¢'04 J-D $/0,000c_June 1 '23-'33 
4%2'08 J-J 95,000c_.._July 1 1958 

s'0O9 M-N 45,000c_._.Nov 1 1959 
4s '09 M-N 10,0000_._Nov 1 1924 
4s 11 J-J 40,000c__Jan 1 '33-'39 
4'%s'13 J-J 230,000_--Jan 1 '23-’61 
48°15 M-S 96,000_.Mar 1 °43-’65 
44s’ 16 J-D 30,000--June i "55-65 
5s "19 F-A 1* oy nus 15 °22-"39 


j-J 35° 000 - .~1922-1931 
Street-Improvement Bonds. 
4'%s'17 J-J $112.000 ____.1922-1932 





5s ° 
5s 


** 1929- 1925 
Do FA fi 900... Feb 1 1924 
12,000__Feb 1 °25-’30 
Steam Roller Bonds. 
5s '18 M-N $l, 300- “May 1923-25 
Police Station Bonds. 
"08 J-J $10. 500. _July 1 °23-'28 
emporary Impt. Bonds. 
6s °21 J-D $452,000 
Tem ese ary H’ way Impt. 
6s '21 M-S $108,0 
Sewer Bonds. 
4s '97 rs $24, 900..Jan 1 
4s '02 M-N 41,000_.May 1 
4\%s'07 M-N 38,000..May : '22-'41 
4s 09 M-N 43,000c_.Nov '36-"42 
5g °'14 M-N {90.000_..Nov i 25-42 
| 2,000_.._..Nov 1 1943 
Ss "14 A-O 75,000..Apr 1 '25-'39 


"23-'28 
"28-'35 


30, 
5s2°19 J-D 204 000c&r F 
5sg°19 J-D/13,000c&rDec 1'22-'48 
= 00ck&rDec 1°49-'58 


Street Bon 

4\%s'07 M- 3" $5 = 19°2-1925 
5s 750 1922-1926 
GEN.BD.DT. Bas. 31°21$2,372,300 
Floating debt 139 ,600 
Sinking fund 105,95 
Assess. val., 

Ass. val., personal 
Other assess. property. . 
Tot. val. '21 (act. val. om ,042 527 
Total tax (per $1,000) 1921_--$27.70 
Popula’n 1910, 20,550; oan, 27 .700 

NT. at office of City Treasurer. 


PLAINSBORO TWP. SCH. DIST. 
This district (P. O Plainsboro) is 
in Middlesex County. 
School Bonds. 
5s °19 M-S $29 ).700¢ 1922-1948 
BOND. DEBT June 30°21] __$48,500 
ROC GG « wm om ecccnccce 3, 000 
Assess. val. real estate____.65 99,000 
Assess. val. personal : 
2d class RR. property_____- 
Total assess. value 1921 
Population in 1920 (est.)_.....5,000 
Principal and interest payable at 
the First National Bank of Princeton. 


PLEASANTVILLE. 

This city is in Atiantic County 
7 | aigede a April 14 1914 
Ha 2 J $2 ,500r_ oe 1922 
5s ' M-S 


10,000r 
5s 08 F-A 10,000r_Sept 1 °23-'25 
5s "08 J-D 


15, ung rated - "23-33 
(part every 5 yea 
5s ‘15 ~ 
5s °15 J-D 3$48,000r- June 1 "25-55 
(part every 5 years 
BOND. DE BT Dee 31°21. $393,518 
Tax rev. notes and bonds. - 10.5°5 
Emergency notes and bonds ’- 11,891 
General impt. notes___--- 9,730 
Assess. val., nal 
2d class RR. property 
Total assess. val. 1921_- 
Total tax rate (per$ 1,000) OY $38. 1) 
Population 1910, 4,390; 1920__5,887 


POINT PLEASANT BEACH. 
This borough is in Ocean County. 
Incorp. June 2 1886. 


Water Supply Bonds. 
5s'20 M-S {$76,000c&r Sept 7 °22-"40 
1°40 '000c&r Sept 7 ‘41-50 
Sewer Extension Bond 
§s ‘16 J-D $21,000r_ June 1 1940 
5s M-N 24,000r...Nov 2 1938 
BOND. DEBT May 24°22 3180, 000 
Water debt (incl.) 130,000 
Sinking fund 13,00 
Assess. val., = 1 482. 000 
Assess. val., person 174,905 
Tot.ass’d val. Pol (2 erg ).1 656, 6995 
Total tax rate (per $1,000) ‘91 $41. 99 
Pop'n in 1910, 1,003; 1920_____1,575 


INT. at Ocean County Nat. Bk. 


POMPTON LAKES. 
This borough is Passaic County. 


Water & Light Plant Bonds. | 
544s'18 __- yume 1. 000 yrly. 


| une 
Funding Bon 

5%s'18 _.- 

BOND. DEBT Dec 31 ' 

Sinking fund 

Assessment notes 

Water debt (included) -_-_-_- 

Floating debt (additional) - 

Assessed val’n, real estate. _2,021, 125 

Assessed val'n, personal ___ 

Assess. val., other property 6,543 

Total assessed val’n 1922__?,89%,318 

Total tax rate (per 31.000) "22 $34.14 

Population 1910, 1,060; 1920, 2,008 


PRINCETON SCHOOL DIST. 
This district is in Mercer County. 


4\4s'1l J-J $112,000c__Jan 1 '28-' 76 
4\%s'10 J-J 9,570c__Jan 1 '°23-°28 
BOND. DEBT Jane 30 '21_$123,500 
Net taxable value 1921....8,988,163 
School tax (per {State 5 
$1.000) 1921) Local 


INT. payable in N. Y. at Nat. 
City Bank and Nat. Park Bank, or 
Princeton Bank in Princeton. 


RAHWAY. 


This city, of Union County, be- 
came f inancially embarrassed in 1882, 
and a compromise of the debt, excl. 
of the water debt ($185, 000), was 
forthwith agreed to with most of the 
leading creditors at 35 cents on the 
dollar, the debt, excl. of water debt, 
then amounting to avout $1,200,000. 
This settlement was completed in 
1894, and interest is now paid 
promptly on the new bonds. The 
water bonds were renewed in 1891 at 
4%, an agreement having been made 
in 1890 by which all accrued interest 
at 7% was adjusted at the 35% rate. 


34, é10, 4.00 
6,2 
i97" "202 


(part every 5 yea 


J-J $25, O00r. Jan. 1 *30-'50 | 4s 


TOT. BD. DT. 
7,237 


$9 000. $2, 000 yearly | 5s 
. $146,000 


865. 6 On 





Interest on these water bonds is also 

now promptly d. Commission 

foo’ — ted ec. 10 ted 1858: 

“?_ , 

Adiustment Bs. ( any time). 

48 'S2 ‘M-N $343 .192.1 fet 1922 
Water Bonds Sel. 

4s ‘92 J-J $185,000c___July 1 1932 
School Bonds. 

is A-O $75. a od 1959 


_July 1 1960 
Funding Bonds. 
,000c_..Dec 1 1941 
Filtration-Plant Bonds. 
58 ‘14 > 
(Subject to 
BOND. DEBT Dec 31 '21- 
Other debt (additional) _._ 
Sinking furid, general 


1} Sinking fund, school 


11,058 

Assessed valuation, real_._8,768,650 

Assessed val'n, personal. _3. 359 350 

Assess. val. ond class RR. 999 871 
Pio | 


val’n 1921-12,350,871 

Total tax (per $1,000) 1921__.$27.7 
Population 1910, 9,337; 1920, 11.042 
NTEREST on water board loan 
and school loan payable at the 


Bankers Trust Co., New York; on 


54 | other loans at Rahway Nat. Bank. 


| eT ee TOWNSHIP SCHOOL 
TRICT. 


This dist. - “ Middlesex Co. 

School Bon 

4%&5__-. S40" 500, .$2,000 yearly 
250 ,9000 


, 16. 000c&r Dec 1 °23-38 
BOND. DEBT June 17 '22 $295,500 
Assessed val'n, rea! estate_3 537 985 
Assessed val'n, personal _-- 1! 102.500 
Tot. Val. '22 (75% act.)_.4.610.485 
Tax rate (per $1.0 '0) 1927?__$4.71+ 

INT. on 6s of 1921 at the Middle- 
sex Title Guarantee & Trust 
New Brunswick. 


RED BANE. 
This borough is in Monmouth Co. 
Incorporated Mar. 10 1908. 
Water Bonds. 
4s ‘Ol i S10, ‘000 Die Se re 
sewer Bonds. 
er) 5. Meds dlidbwelde 1928 
sus oe. Bonds. 
4s ’ 0° —- 
58 ‘18 J-J 
School Bonds. 


4\%s 
5s ‘18 


4\%s 1944 
72...00ck&rJuly 1°22-'37 
5s 19 J-J { 3,500c& _July 1 1938 
| 1. 000cXkr_July 1 1939 
(excl. school 
bonds) May 1922______~ $252,000 
School debt (additional)... 222,750 
Floating debt (additional). 202,383 
Sinking fund 47,224 
Assess. val., real______-_- 8 1453 416 
Assess. val., personal 303 808 
Railroad property 48 869 
Total assess. val. psa ee 8 496 093 
Total tax (per $1,000 2_.$45 02 + 
Population 1910, 7 308; 1920, 9,251 
NT. on 5s of ‘1918 payable at the 
Second National Bank, Red Bank. 


RIDGEFIELD PAB] PARE. 

This village is in Bergen County. 
Incorporated June 23 1892. Commis- 
sion government aperowss Apr. °12. 
Village is co-extensive with Overpeck 
Township School District, both being 
supported by same taxing district. 


Sewer Bonds. 

6s °20 J-J {$24,000__.__Jan 1 1926 
"Bonds. 1 1926 
0,000c&r Jan 1 1923 
28 ,00ckr Jan 1 1924 
36 .000c&r Jan 1 1925 
30,000c&r JI:nn 1 1926 
56 ,000c&r July 1 1926 
Fire Apparatus Bonds. 

’°20 J-J $16, OO0cEr July 1 1926 


Co., 


17, PT eS ee 
2,000_.__Jan : ft 
.000...-Jan 2 1928 


5 
Street impt 


6s °20 J-J 


General, Impt. Bonds. 
18 F-A 000¢ .. -.1922-1927 
Funding Bonds ae 065.35 4 
$s 


nf 1936 


Floating debt 
Sinking fund and cash 228" 
Assessed val. 1922. ...-.-.- 8,141, aT 
Total tax (per $1,000) 1 922 __$59 
Population’ 1910, 4,512; 1920, 8, 570 
INT. at the U. S. Mtge. & Tr. Co 
nN. Y. City, the Ridgefield Park 
Trust Co., Ridgefield Park, the 
Hackensack National Bank and 
Seeenaaes Trust Co. in Hacken- 
sack. 


RIDGEWOOD. 

This village is in Bergen County, 
Incorporated in 1894. Commission 
government approved Sept. 12 1911. 

Grade Crossing Elimination. a0 


58°15 A-O 
\ 0, 000_..Oct 1 "31- "40 
"19 M-N22 ‘goed May 1'23-'33 
” umprarameas Bond 
5s °17 J-D/$40.000c. , 1 °23-'26 
5.000c_._._June 1 1927 
6s ‘21 


200.200 
Funding B 
5s ‘15 F-A ($10, 900. Feb i °23&'25 
7,000 


1 1930 
._ Municipal Land —- ; 
§ . 090c- Sept 1 '22-'25 





JUNE, 1922.] 


NEW JERSEY—CITIES AND TOWNS 








RIDGEWOOD (Concluded)— 
Macadam Bonds. 

5s $2, 1922 

=. in 20 0006 ~--~-1922-1926 


t Impt. Bonds. 
53st 18 J-D {40,500c_$6,000 yearly 


on Dec. 2. 
5%s'18 J-D 2,000_...Dec 2 1922 
Broad Street Bonds. 
A-O $ "26-'38 


Totai tax rate (per $1,000) '21 $26.50 
Population 1910, 2.725; 1920, 5,737 

INTEREST on 6s of 1921 at the 
First Nat. Bank, Roselle, on others 
at First Nat. Bank, Toms River. 


ROSELLE SCHOOL DISTRICT. 
BOND. DEBT June 1922__$391,.000 
Sinking fund 9,275 


ROSELLE PARE. 
pa gy . R, big Union County. 


ndin 
460¢'1 1oM-s $46. 625-Mar 15 °23-"36 
(Ss Bf 5, for maturity.) 
5s °21 19 000. - July 6s 0. “TD "$ 2 bobeee Dec31’ 22-32 
TOT. DEBT Dec 31 ‘21_. 767,000 Sewer Bonds. 
Other debt (additional) __- 1.136.355 5s '08 $47,000._._...Nov 1 1928 
se. “Ww 5s °10 54,000_.._._Apr 1 1930 
Vv 


4s °12 $200- _due $1,000 y'ly in Aug. 
property - »L5 
Total assessed val’n it 13, 079, 710 


 poad Bonds. 
4\%s'15 M-S_ 30,000 
Total tax (per $1000) 1921 $41 .60| BOND. DEBT Dec 31 ’21- 
Population 010-5. 416; 1920-7.580. | Other debt (additional) -_-- 
INT. at First Nat. Bank, Ridge-| Sinking funds 
wood Tr. Co. and the Citizens’ Nat. 
Bank, all of Ridgewood. 


oe 23.430c_Oct 1 
,000 due every 5 years 


Wesh-Bade Sewer Bonds. 
58 ‘11 shies tar Tae 1 °22-’25 
oe maa 1 1926 
Municipal Land Bon 
J-J 1 ’23-41 


NET DE 


Assessed val'n, 
Second-class railro 


Total tax (per $1,000) 1921 2.00 
Population 1910, 3,138; 1920, 5.438 


RIDGEWOOD TOWNSHIP 5&5. D. 
This district is in Bergen C-unty. 


School Bonds. Saad 
444s8'16 F-A$i92,000c_Feb 1 ‘23-'46 
33,000 - —— 1 °22-"43 


5%s'18 M-S 

5\%s'18 M-S 5,000_-S ept 7 °'22-’26) 6s 
8 000 “Sept ] °27-'38 

BOND. DEBT June 30 °21 $447,500) 4 

Floating debt (additional) 20,000 

Assessed valuation 1918__10,834,308 

Pop'n 1915, 6,429; 1918 (est.), 7,250 


INT. at Ridgewood Trust Co. 


ROSELLE PARK SCHOOL DIST. 

F-A $87 ,000c&r __1923-1951 

- 2,625r .~...1922-1924 

*6 ,000r 1922 
127,000c _.--1923-1961 
000r 1925 


21 


RIVERSIDE. 
This borough is in Bergen County. 


ds.’ 194 

Mae aa 7 1928 6s. -A _ 40'000c-r- . 1952-1961 
Sewer Bon Bonn. DEBT June 30 '21 $339,500 
5s °20 J-J ms 0 ,000.._Jan 1 °23-'46 Sinking fund 36,766 
School Bonds. | Assess. value, real estate. _4,977 639 
iia 1931 Assess. value, personal - TT 460,200 

 ($ i8'000c&rJan 1 '23-’38 | Total assess. value (50-60% 
5s’'20 J-3J { 2,000ckr__Jan 11939 actual) 1920 6,437 ,839 
(30, 000c&rJan 1 '40-'49 | Total tax rate (per $1,000) '20-$30.10 
Street Improvement Bonds. Population in 1920 (est.)____-- 6,000 
11.500- 


1. -1926 and 1933! INT. on bond marked (*) payable 
BOND. DEBT Dec 31 '21- $119, 000 ‘in Perth Amboy; all others in Roselle. 
Assessment debt (add'l) 


-- 14,846 
Sinking fund ROXBURY TOWNSHIP 8. D. 


6,54 49 
Assess. value real estate - “1, 235, 185 5 | This district is in Morris County. 
Assess. value personal --_-.- School Bonds. 





250.623 | 
Total valuation 1922------ 1.4588, Te 5s 19 A-O $2, 000..Oct 1 °22-'23 
Total tax rate (per $1,000) °22 $41.70) 33 -Oct 1 '24-'39 
Population 1910, 736; 19206, 1 077 | _s 9. ‘000. Sept 1 °22-’40 


l 
INT. on school bonds of 1920 at; School Bldg. Bonds (Taz-erempt) 
Chemical] Nat. Bk., N. Y., or Peoples | 4%s'16 M-S $24 4,000c&rMar 1'23-34 
Tr. & Guar. Co., of Hackensack. D. DEBT Apr 7 "22... $73,000 
An > ae ro ] 
ess. va rsona 
RIVERSIDE TOWNSHIP. ‘ Exemptions pe “4:925 
Sewer Bonds. | Exemptio ns 4,925 
44s iS | Total val. '22 (60% act) — 2 824,28: 


5s 16, 1 Total tax rate (per $1,000) '22- $40 94 
BOND. DEBT Dec 31 °2i_ $96,000) population 1920 $ ) e34 


Gen. impt. notes (add'l) - 28,002 | 

Sinking Ravaie. general_._. 10, 783) INT. at Nat. Union Bank, Dover. 

Sinking funds, school 2,0 6 | 

Assessmentimpt.notes_... 39, 512 RBRUMSON. 

Assess. val., real estate_ _- ~ 1,833.3 75\ This borough is in Monmouth Co. 

Assess. val., personal___-_- 459,0: 37 | Street Bonds. 

2d Class RR. property __-- 8,258) $12 2,000_..Jan 1 23- ‘24 

Total assess. val. 1922___ 2, 300° 670) 5s °19 J-J + 63,000___Jan 1 '25-’33 

Less exemptions_____.---- 116, ! 6, 000... -Jan 

Net valuation taxable_---- 2, 184” 470| BOND. DEBT Apr 1°22... $81, 

Total tax rate (per $1,000) *22- $50. 10| Total assess. value 1922-__6,400,000 

Population 1915, 5, 500; 1920, 6.018 Tax rate (per $1,000) 1 1922-_$25.76 
|Population 1910, 1,449; 1920, 1,658 


ROCEAWAY. 
This borough is in Morris County. ‘RUTHERFORD. 

School Bonds. This tr h isin Bergen Co. Inc. 
4s 


_lg > tion 1910, 
D $21.000r---$1,500 yrly | Se i, + opum 
Ratuadine Water Bonds. Lot @ 5; i 1920, Sih 
4s "17 FA $18-150¢-Feb 1 aie 4166 14 M-N$200,000 May 11 1944 
BOND. DEBT June 15 $39.75 414816 F 72,000c..Feb 1 '23-'46 
s'16 FA 40,000c...Feb 1 1946 
mprovoment. Bonds. 
g'92J-J $75,000c_July’1 1922 
street Bonds. 
M-N3$40,000c_._.May 1 1932 


312, 590c &r - Feb 1 1930 

D Jan , Ul ae $442, 500 
Floating debt 205.702 
Sinking fund 150,210 
Total assessed val’n 1922.12,427, gi 
| Total tax (per $1,000) 1922. __$11 


INT. on park, street and $200, sa8 
funding bonds at Rutherford Nat. 
Bank; on impt. bonds at First Nat. 
‘Bank, N. Y. and at U. S. Mtge. & 
Less exemptions Tr. Co. -- N. Y., on funding bonds 


50,400 | fl 
Total tax rate (per $1,000) "21-$3% 946° —i— 
Total tax rate (per ) 5 
Population 1910, 5,786, 1920, 11,047, BUTHERFPORD SCHOOL DIST. 
Payable at Cartaret; interest on 48°00 J-D $49,570c_June 20 1930 
N. h 48°06 A-O 239,000c_Apr 1 '23-'61 
registered bonds in Y. Exchange. 48°06 J-D 210° oe, © 
4%s'10 F-A 127, '300¢.- Feb 
4\%s'll F-A 


44816 M-S : 
{208, 000. 
4'4s8'22 s-a +108,000_.May 1 ‘49-60 
_May 1 196] 


1,000. 
/_BOND. DEBT May 1922 $612,170 
Sinking fund 10,462 
Assess. valuation 1922 ___.12,521, 447 
School tax (per $1,000) 1922.- $2. )] 
Pop'n 1920, 9, 497: 1922 (est.) 11,000 
zINT. at R. M. Grant & Co., 

N. Y.; on other bonds at Rutherford 
Nat. Bank. 


Water debt (incl.)____--_-- 

Total assess. val. 1922___ 1 520.0 

Total tax rate(per $1 ,.000)'22.$40. 

Population 1910, 1,902; 1920, 2 655 | 
INT. at FirstNat. Bk., Rockaway. | 

(48 05 

BON 





ROOSEVELT. 
This pecomen (P. O. Carteret) is| 
in Middlesex C 


ire A ee Bond 
roe pp arsi4. 000r_ ll 1°22-"28 | 
5s ’'20 J-D | 


. §,000r. Nov 1'°29-’30 | 
BOND. DEBT Dec 31 ’21- $24,000 
Other debt (additional) - 3,184 
Total assess. value 1922__10, 695,346 


ROOSEVELT SCHOOL DIST. 

This district (P. O. Roosevelt) is 
in Middlesex County | 
BOND. as Mar 1922- $130,000 
Assessed val. 1921- ..--10,195,927 
Population 1920 (¢ Yensus) ....11,047 


~_ May l 2: , 


-_ 


ROSELLE. 
This borough is in Union County. 
Sproct Impt. bonds. 
6s ° J-J “3 
Fire Dept. nds. 
58°13 A-O $10, .000c..Apr 15 1933 


C truction Bonds. 
Vine a eer SADDLE RIVER TOWNSHIP. 


5s "11 J-J $20, 0006. - - Jan 1 1931 
_ Wmaproy ement Bon ‘.. +700 This townshi Le in Bergen Co. 
July 27 


"21 J- j $290,000- School Bond 
TOT. BD. DT. June 1922 $423,000 | 5s ary *000...Jan 1 '27-"32 
Sinking funds .........-.. 15,581'5s 20 J-J 56,000. -July 1 °23-"50 
Assessed value, real____--$7,105,60C| BOND. DEBT Dec 31 '21_ $55,000 
School debt (additional) _ __ 73,000 


Assessed value personal... 1,087,503 cho 
Total assess. value 1921_. 8,193,103) Sinking fund 13,940 





r 


Total asses.val.'21( 4 act) $2 .459,081 
Total tax rate ( $1 .000) 
Population 1915, 4,014; 1920, 2,845 


SALEM. 

This city is in Salem County. 
Water Bonds. 

5s °22 M- $$44 900crJune 15 ’23-'44 

BOND. DEBT Dec 31 ’21. $283,500 

Other debt “(additional -. Maen di 

Sinking f 


Total tax rate (p 
Population 191 
SALEM COUNTY. 
Salem is the county seat. 
Temporary Highway Const.Bds. 


r $1,000) °21.$41.60 


5s "22 M-S {$200. .000..Mar 15 1924/ 5s 


200,000... Mar 15 1925 


BOND. DEBT June 1 ’22 $400,000) 5s 


Floating debt Dec 31 ’21__ 
Sinking fund Dec 31 ’21- 
Assessed value 1922______32,.919,49 
State&Co.tax (per $1,000) ’22 $14.50 
Popula’n 1910, 26,999, 1920, 36,572 


SAYREVILLE on DIST. 
This district (P. O. Sayreville) is 

in Middlesex Decay 

6s °20 J-J es 000. July 1 '22-'44 


July 1 1945 
6s "21 M-S! 18,000c_Mar mt "23-": 
14.000c_Mar 1 
BOND. DEBT June 30 ’21_ bias 000 
Prin. and int. at South River Trust 
Co. of South River. 


SCOTCH PLAINS TWP. SCH. D. 
This district (formerly Fanwood 

Twp D.) is in Union County. 
Schou Bonds. 


528,227 
ai} 472 


21 $34.90 | 6s 
51,964 | Total 
2,84 


0| Total tax 


6,614; 1921. 7,435 | be 


3| BOND. DEBT Dec 31 "21. 





4s'16 5! $35, ahead 1 '22-'45 


4348’09 J 

5s °15 73 - ---1922- 1945) 
(20 '000.- Apr 1 ’23-'32 

5s °22 A-O : /84, 000-2 1 °33-"60 


ace ce. 5 1961 
4\%s'09 J-J 


5s 15 J-J 1922- 1945 | 
BOND. DEBT’ Apr ~ '22__ $166,000 | 
Assess. val. 1922._______-‘ 3,102,008 | 
Tax rate (per $1,000) 1922____$3. 28 | 
Pop'n 191 

INT. on 5s of 1922 at the Westfield 
Trust Co., Westfield. 


SEA BRIGHT. 
bis borough is in Monmouth Co. 
Sea-Wail Bonds. 


‘18 ... $42.500..Oct 1 °22-'28 


, 2,700; 1918 (est.), 2,850) 55" 


Oc...Apr 1 1926) 





5s 

BOND. DEBT Dec 31 “21. 
NOTE DEBT (add'l) 7 
Cash on hand Dec 31 '21- 3,5 
Assess. val. real estate -1,418, B35 
Assess. val. personal oe 700 | 
2nd Class RR. property. _- 
Total assess. val. a 50 780 | 


$92,500 


Total tax rate (per $1 ,000) ‘21 $33 30 | 
1,220; 1920, 856| 58 “13 


Population 1910, 


SEA GIRT. 
This borough is in Monmouth Co. 
Weteg System Bonds. 
6s ’ J-J $66,500c&r June 1 '23- 41 
BONDED DEBT ?) 
EE ME iin tascmind@edind 110 


SEA ISLE CITY. 
This city is in ae May County. 
Roeréwall Bon 
5s 15 M-N$18 '000_...May 1 1935 
Pulkhead Bonds. 
58°15 M-N $8,000.___May 1 1945 
To % Bonds. 


5612 __- 


tor nds. 
6s °21 Supply anew Dec 1 ’'22-'46 
5,000c&r_Deec 1 1947 
Electric Light Bonds. 
6s °21 66,500 -June | °23-"41 
BOND. DEBT Dec 31 ’21- $272, 000 | 6 
Tax revenue notes & bonds. 


eee | | 


5,245 | 





Emergency notes & bonds. 
Genera] improvement notes 
Sinking fund, general 
Sinking fund, water 

valuation, real__ 1,514. 202 

Assessed val'n, personal __- 127 

2nd Class RR. property... 21,04 
Tot.val.’n'21(abt.2-3 act. )- 1,6 52,65 
Total tax (per $1,000) at __ $48. a 
Population in 1910, 1920, 564) 
Summer population og ee 6,000 | 


SEASIDE HEIGHTS. 

This borough is in Ocean County. | 
Incorporated April 1913. 

Light Bonds oe: 


Senoat bonds 


Board walk mond 
68 "19 A-O $26 0. Apr 1 '22-"58 
BOND. DEBT Dec 31°21. $86,950 
Other debt (add’l)_______. 21,403 
Sinking fund____- 
Assess va. real estate - 
Assess. val. 
2nd Class RR. property __. 
Total assess. value 1921... 661 734 
Total tax rate (per $1,000) ‘21 $47.95 
Population in 1920_........----- 154 


INT. at lst Nat. Bk, Toms River. | 


SEASIDE PARE. 
This borough is in Ocean County. 
45,000_..-July 1 1800 | 


4s 5 
General bonds 44s..---.--.-.- $40 


Assessment impt. bonds. 


47 | Total assess. val. 


mogre wally Be Bonds. 


$ 
ogee re 
BOND. DEBT Dec 31 "21. $142, 000 


Note debt (add'l) 931 
Assess. val., real estate___ 987, 7.250 


Assess. val., 
2nd Class R roperty 19 987 
assess. value 1921...1,047, 187 
rate (per ) '21.$45. 
Population, 1910, 101; 1920__..179 


SECAUCUS. 
This borough is in Hudson County. 
School Bonds. 


Part " year’ y beginning 1929.) 
werage bpon< 
ecaie $29.000...-Part yearly 
Borough Hall Bonds. 
$8 .000_2 bonds yearly 
Funding Bonds. 
24,700_-.--Part yearly 
Temporary impt. nds. 
"21 $316, June 1 1926 


Bo 
000- 

$29,500 
Floating debt 424,128 
Assessed valuation, real...2,766,0.0 
Assessed val., personal... _ »150 
2nd Class RR. property...1,041 412 
Total assessed val. Wat ry 4.021, ‘612 
Total tax rate (per $1, 21_$32. 96 
he ee 1910, 4, "400 1920. 5.423 
. on 6s of 1921 at the First 

National Bank, Secaucus. 














6s 


SOMERSET COUNTY. 
Somerviille is the county seat. 
Building Bonds. 

4s ‘06 J-J $2: i2,.00¢- July 1 °22-’36 

BOND. DEBT Jan 1 ‘22. 7 

Floating debt 

Sinking fund 65,227 

Total assess. | a F 370, 852 

County tax (per $1, OVO) 1921.$11.14 

Popul’n 191 820: 1920. 47,991 
INT. at New York Tr. Co., N. Y 


SOUTH AMBO 


Y. 
mm city is in Middlesex Count 
1908. Population 1910, 7,007; 

_General Impt. Bonds. 
; 4,500 1922-1923 
--- $2°/,000__yly on Oct ] 
5s 47 J-D 79,000 
5s °23-"49 
Street mee. ‘Bonds. 
1,000c_Aug 1 
°23-"24 
W ater 
5s ‘19 aay 1335, ‘000ckrAug 1 '23-" 29 
0,000c&rAug 1": 
58°19 F-A 
2,000c&r_Aug 
| 5s "19 F-A {, 4,000c.._Aug 
sewer Bonds. 
°23-'41 
UO0O0c..Jan 1 '42-'46 
000 - - eb 1 
, * et 4 500 
Assess. debt (add’l) 23 ,500 
Water debt (incl.)_._.___- D9 8,000 
= ihe 
Assess. value real estate 
Assessed value personal _ ee 300 
Total assess. valuation ’22_4,165,693 
Tax rate (per $1,000) 1922.-.$60.60 


1990. 7 897. 
‘School heads. 
"18 J-D 27 ,000..June l 
°22-’28 
ny 000_..Jan 1 
3 
48 0OOck&rAug 1 ‘3: 
96,000_cAug 1 
58 ‘ll J-J ets ,000c. Jan 1 
3 F-A 25. ‘23-48 
BOND. DEBT June 1 
Sinking fund 
2d Class RR. prope rty heaiue 912.799 
INT. at First Nat. Bk., So. Amboy. 


SOUTH ORANGE. 
This village is in Essex County. 
Inc. 1869. 


opulation 1910, 6,014; 
1920, 7,274 


Playground Bonds. 
ts'l4 J-J $28, 000...-July 1 1944 


Fu ndin: Bonds. 
“a. 2000. - - Mch 1 1935 
21.000c._Jan 1 '23-'25 


ire Fapipment Bonds d 
s'14 J-J | .000..July” 1 °22-'24 
tefunding Bds. (Ont. after 1920). 
51, .--van 1 1930 


1923-1945 
Pp Be 


4s $21 0, O00c &r_J’ly °22-'44 
. 78, DP. 2617, for meee y 

-N $48, 000c.May 1 '45-'4 
2,028.69 ay 3301938 
20,000..Jan 1 '45-'48 
Ry 000; July 1 °22-'52 

ent 

°22-'27 


nds. 
tr 00C. July l 
rossing Bonds. 
°22-"40 
$5, "000 - eee 


$19,000c_July 1 
nds. 

5000c_July 1 °22-'26 
107,000... _. 1923-1941 


$9,000c...Feb 1 1932 
250 ,000_...Jan 1 

28, '000c.._Jan 1 
15,000__July 1° 

33" 000 2: 


Construction Bonds. 


nds. 


x oe 
Sid, 


Non 
? 
role 


° 


~ 


o 
=" St ay SO CL 


coer 

Cy Ot Ct 

PS 
= 
oe 
we 


nS 04 JJ $500 - 1923 


GEN BD. DT. ape 1922_ 
W ater debt (add'l) 
Sinking funds 


$631, 729 
335.000 


125 .600 
Assess. val. real estate...15,.988.415 
Assess. val. personal 2,530,845 
1922. . 13,519,260 
Total tax (per $1,000) 1922...$24.80 
INTEREST is largely payable at 
0. S. Mort. & Trust Co., N. Y. 
SOUTH ORANGE SCH. DIST. 
This district includes the township 
and the village of South Orange. 
4s ¢ 02 F-A $8,700.-Aug 1 '22-'23 
4s g'10 M-N 122,760c_.May 1 °23-'31 
4we’1l0 J-J 24,550c_July 1 ’32-’33 





96 


NEW JERSEY—CITIES AND TOWNS 


[ Vou. 114. 








SOUTH ORANGE §&. D. (Concil.)— 
4%8'l2 M-N 12,150c0._.May 1 1934) 
4%s'12 J-D 65,000c_June 1 °32-'36 
68°13 J-D 11 3.000c ....1 1937-1942 
198 ,.000__May 1 °23-31 
4\%s'21M-N- |506 000 - _.May 1 '32-'53 
8 .000__..May 1 1954 
TOTAL DEBT May '22 $1,085,700 
Sk. fds. & bd. cash acct_- 50,67 
Assessed value real 31,603 .530 
Assessed value personal... 3980, BOO 
Total assess. val., 1921. .-35,554,330 
School tax (per $i 000) 1917. - $4, 38 
Population in 191 10,435. 
IN on the 4s of '02 at Fidelity | 
Tr. Co., Newark and 4s of ‘10 in 
| re # City at A. B. Leach & Co. 
on 4%s due 1934 at office of J. S. 
Rippel & Co., Newark; on 448 due! 
1932 to °33 in N. Y.. ‘and on 5s of 
1913 and 4%s of 1921 at U. 8. 
Mtge. & Trust Co., N. Y. 


SOUTH ORANGE 3E TOWNSHIP. 
This townshi 
Sewer Bond 


park Te 


6s "OI M "N 123,000- 
BOND. DEBT om 31 "21 $184 000 
Other debt (add'l) 234, rf 
Sinking fund 65 
Assessed be ag + ed 745 800 
Assessed val., sonal 247 .400 
Total ass’d val. P92 (act. 512: 503 200 
Total tax rate (per er $1,000) '22_ $26.80 
Pop’n 1915, 4,676; 1920 (est.). 6. 

PNT _ on 6s of 1921 at the U. 8S. 
Mtge. N. Y. 


& Trust Co., 
SOUTH RIVER. 

La cocoa is in Middlesex Co. 
Inco 8. Population 1910, 
4 TTD) 1920 6,596. 

Electric Light ponee. 





Fire Apparatus | 

5020 A ALO $8,000 

5s ' 30 5 “D {$6. popems Dec $1 °22-"27 
500c&r] 


Dec 31 1938 
Street Impt. Bond 
5\%s'21 M-S/$32,000cr Seow 1 °22-’37 
3, 000cr _. Nov 1 1938 
BOND. DEBT Apr 7 °22_. $351,242 
Water debt (incl.).....-.- 

Certifi deb 
Sinking fund 57 ,616 
val’ n, real estate.3,320,135 
onal... 646.200 
property. 9,775 

assessed Salendiun 


srr Ss. 


2'| Assess. val. real A ata 402: 


ee in Essex County | 


STONE HARBOR. 

This boroust “ in Cape May Co. 

Water 
5s g 16 J- Bo "$56. 100c. Dec 1 °22-'55 
* Sewer B Bonds. 

§sg¢°16J-D_ $32,000c. Dec 1 *22-"53 
oe Dy DEBT «th "21- ag fh dD, 44 
Other debt (add’l 76.857 
658 
Assess. val. pe 38,665 
2d class RR. propert ‘3 460 
Total valunsion 1921 
Tax rate (per $1, 
Population in 1920 


INT. payable at office of se 
Collector. 


UMMIT. 

This city is in Union County Inc 
Mch. 1899. Population 1910, 7,500; 
— a + 

| ar on 
4%s'l1ll F-A $40, 000c...Mch 1 1936 


h l Bonds. 
- va J $60 ,000c...Jan 1 1939 
500c.. D 


80, b 1 '2: 
1 | 44s'22 F-A/132,000--Feb 1 ' 


| 276,000 - _Feb 1 *: 
10, 000....Feb 1 1962 
Funding onds. 
4s '18 F-A_ $8, 1922-1929 
Sewer Bonds. 
J-D$125,000c._._.Junel1 1928 


Funding Bonds. 

4%s'U8 J-D$70,000c__.Dec 1 1938 
4%s8'10 M-S_ 72,000c- - - Sept 1 1940 
iEN. BD. DT. Apr 8 "22. $1. 126,600 
Floating debt 78,000 
Sinking fund, General _-- 

Assess. value, i. onneohOeen 8.096 
Tax rate (per $1 ,000) 1922. ...$34.90 


INT. at City Treasurer's office. 


48 





SUSSEX. 
This borough is in Sussex Co. 


Bonds. 
Paes — * ponds. 8 1924 
'000...-Oct 8 1934 


0,000_..-Sept 1 1936 


6 

Water Bonds. 
d Bo = 

Roa on : 500... Jan 


1 1925 
BOND. DEBT Dec 311921. $52. yt 
Sinking fund, general a 5 "DIO 


Sinking fund, school 

Assessed val'n, real estate. _ $664,665 
Assessed valuation, personal 211, 287 
Total ee val'n 1921... 875,922 
Total tax £0 Re $1,000) 21$30.37 
Bepuletion 1910, 1,212; 1930. 1,318 








3/ SUSSEX COUNTY. 


County seat is Newton. 


Road Bonds. 
08 O $20,000c_.._..Oct 1 1938 
7 O 64 DOD, 


1022 (3 act.)......... 3, 976.110 4s ‘09 


Less exemptions________- 

Net taxable value 

Total tax rate (per $1.000)" 21 $46.30 
INT. payable at First Nat. Bk.o 

So. River and Boro. Collector’ ee 


age rhb RIVER 8. D. NO. 1. 


Schoo | Bonds. 
1922-1944 
58°14 s-a 19 ‘400 
tke 16 J-J 


6s '21 J-J 


 500c& &rJan 
BOND. DEBT June 31 20 $243,000, 
Herne A 7 (add'l) 5,000 
Assess. . (real & pers’l) 2,821,135 

INT. “= 1916 issue at First Nat. 
Bank, South River. 


SPRING LAKE. 
This borough (P. O. Spring Lake 
Beach) is in Monmouth Gounty. 
Park Bonds. 


July 1 '41-'46 


4%s'03 F-A $19,500_..._.Aug 1 1933 
Water Extension. 
"11 M-S' 70.000c_..Mgh 1 194] 
5s '96 J-D $70,000 


ite Engine Bonds. 
68 '15 M-S Sept 1936 
ose F-A $25,000....Aug 1 1936 
ater, Sewer & Park ponds. 
----Dec 1 1926 
Water Bonds. 
$30,000_...Jan 1 1929 





6, 000... - Nov 1 1937 | 7 


Sewer-Extension Bond 
s’09 F 5,000. ..- 2 1939 
G —— DEBT Dec 31 51" "$518. 208 
437.69 
Floating debt 
Emergency notes 
Fm ee 6 impt. notes - — - - 
real estate__..3, 966. 650 
Assess. val. personal 3, 
2d class RR. property_... 23,11 


Total assess. value 1922__4,422.340 
ath 400 


Less exemptions ‘ 
Net valuation... .......-- owas 
Tax rate (per $1,000) 1 a $a. 
Population 1910, 853° 1920, 1 4008 
NT .at First Nat.Bk. Spring Lake. 


STANHOPE. 
This aeeoneh is in Sussex County. 
Water Bonds. 

— 0,000__.__part yearly 

pare yearly beg. 1919.) 
EBT May 1'‘°22. $30,000 


(Due 
BOND. 
debt 


Floatin 

val’n, real enngte. 
Assessed val’n, 
Total assess. val. 


act 514 
Total tax rate pars $1,000) i90 Sah 5 
Pop. in 1910, 1,031; °20 1,03 


49 ,500 


1922-1950 
1° ‘2006. July 1 '22-°40|A 


1,00 
590,014 Sch 


10 
4s ‘12 
Ke16 
5S 
18 J-J 
4\%s'19 A-O 1 ea - 
4348'19 A-O 28,000--Oct 1 '22-'25 
ND. DEBT Dec 31 ’21 $335 100 





ssess. ‘ 

2d Class RR. pro erty - -- 27 5,217 
Total assess. val. 1922: =~~27,871,641 
‘State &Co.tax (per $1,000) 22. $14 24 
Population 1910, 26.781; ’20, 24.905 
INT. at Sussex Nat. Bk., Newton. 


SWEDESBORO SCHOOL DIST. 
This district (P. O. Swedesboro) is 
in eases County 
5s '22 ‘$60. 000... Jan 1 '23-'’42 
\ 90,000___Jan 1 ‘43~" 62 
BONDED DEBT (?) 


TEANECE ghd leet 
This township (P. 
is Fi ae oe 
6s '20 J-J (S31. ,000c_July 1 '22-"28 
6, awe July 1 °'29-"36 
Assessment Bonds. 
5s 19 M-S oP 900." Mar 1 °23-"29 
Equipment Bonds. 
5s’ 22 7_ O { $2. O00cr . Apr 1 1923 
9,000cr_Apr 1 '24-’32 
BOND. DEBT Dec 31 ’21- $68. 5008 


Total assessed es $1,000) "21-84 433 

Otal tax rate (per 

Population in 1910 2,082; 1920" 4,192 
INT. on 5\%s of 1922 at the Pali- 

sades Tr. & Guar. Co., Englewood. 


. Englewood) 


TEANECE tWwe- ROR. DIST. 
This district c. ib Boe, is 

in Bergen Ss 

5s 7 


M-S 
5s "09 M-S 
"13 


at se 0000_Moh i 33-°39 
5s "16 


9,000c_Jul 15'22-'30 

J-J_ 36 09e._Jan 1 *23-"46 
6s’ 21 M-N 30,000cr_Nov 1 ’22-'36 
5s'22 A-O tis, 000cr_Apr 1 '23-'37 


5s 19 A-O 

*20 oe 4946 
6s 21 M-S 1 *23-"4 
BOND. DEBT June 30 D1 $249 000 
Assessed val’n, real estate_3 412,02 
Assessed val'’n, personal. 495.603 
Total valuation OF act. ot.) $3, 7 626 
oo] tax rate( ---$11.04 
Population in 191 x $1.000 anil 4-600 


INT. at U.S. 4 . & Trust Co., 
N. Y. and Palisad .& Guar. Co., 
Englewood. 








TENAFLY. |, Refunding Bonds. 
This borough is in a aaaas Co. 4%s'12 M-N$52,200r__.Nov 1 1922 
Refunding Bond omy "13 A-O 

Se ° 17" J-D $1.000-Dee 31 °22-'25 


31 1926 
GEN. BD.DT. Apr 7 ’22-- 
val. real 


$54, 000 | 
Assess. val. oo , | 
Other assess. norey 5,300\48 °15 ... 3,500- 
Tot’ as. val. ’21 (2-3 act.) _6, 113: 343 | 4%s'16 M-N 50, 10Ge. .- Feb 1 1926 
Total tax rate { per $1,000) '22$42.40 ays --July 1 '22-'24 
Population 1910. 2.756; 1920, 3,585, 444s'16 J-J 9: + + eg od 1 1925 


TOTOWA. (t4s'17 F-A (40008 
This borour’. ‘3 in Passaic Co. 000c..Feb 1 °24-'27 
Water Syst..o Bonds. Park eagenenminas 

5s 0,000_--. part seaie| she 01 M-S $20,000. -”.Sept 2 1926 

BOND. DEBT Dec 31 ‘21- wr Sb - ne J-D 10,000...-Jure 1 1929 


Other debt_____- AP is nee | 14,350...-July 1 1930 
1,9 26 490 | "06 
Assess. val. personal | 


oF ,000__..June 1 1936 
Other assessable ay erty _. 5.054 

Total assess. val i921 — 207° 0353 4s ‘ll 

Total tax rate (per $1 .000) '21-$27.10 4s 

Population 1910, 1,130; 1920, 1,864 | 4738. 14 


tat es 
TRENTON. 

Trenton is in Mercer County. The ‘Tiss 14 A-O 
water works are much more thaneself-'4s ‘15 --.. 
supportin ng - arate government 4s ‘15 
adopted June 20 1911 4s ‘16 5,000 

4s ‘16 Poonam 1 1946 


ap tall Bonds s. | 10.000 
; Fr ‘ ets 8,000...May 25 1946 


48°08 F-A 1939 Police & Fire Tel. & Tel. 


,000 
48s ‘09 M- 8 300,000 

: -D ’ a (3 %s'03 A-O $40,000._._Apr 15 1923 
48 D+ J 200,000c...Dec 1 1939. as” 2 ---“\Por 1 1927 


| 8,000 
General Loan Bonds. 4ks’ 
44810 M-S 5 a 1 1930 
4%s'14 J-D $15, 000....Dec 1 1944 | 4s ‘12 F-A 10,500__..Aug 1 1932 
4 s'15 J-J ~ 000r.. July 1 1935 
4\%s i. S-a 27.500r__.Jan 1 1936 
wage-Disposal Bonds. 
J $10 


25, Te - 2 = ay 1 1945 
3,500....8 a al 1925 
1946 


Fir re Department. 
S 10,000...-Sept 1 1922 
000r...June 1 eas | 


34, 
4 :000...-July 1 1944 | 44%s'19 
$4 ~ ala 1 1926) 


Harbor Bonds. 
4358 1 $50,000_..Apr 15 1941 
Ks’ 8 F-A 50,000r__._Feb 1 1946 


1332 ‘13 M-N $2,500_..Nov 15 1933 
1933 | 4s 43 ete 52 O00... Bay | 1945 
1 s'14 J-D 30,000....Junel 1944 
1934. Ca 


Bonds (Cemeter 
1935 42°13 ay 1 1923 
1 peseeg, & ing Bonds. 
c..-Aug 1 1922 


c.A ‘28 
1 °22-"27 


” 
wet | aie s-House Bonds. 








8183 Sate 1 1928 

9 ES 

ns i i323 5s 18 F-A 
= 











ug 
-Au 
ail ug 1 1928 





’ — 192 


ec 1 1944 
0'000. 2. ~Jul: 1 1 e7 "Oct I 1 '22-'29 
3.38 000 duly, 1 1935 | 7000G. . Oct 1 1930 


20°000.22. Feb 11925| STREET IMPT. LOANS PAYA- 
BLE BY SPECIAL ASSESSM’ T. 


sed upon | 
aie. FE yr *°359, 317.39r_July 1 1922 
/ 1 ieee 


4448'13 M-N 22,053.81_Nov 
4s" i M-N 41,803.69.May 1 1 
444813 F-A 36,084.25. Feb 1 1923 
Assessed upon opr 

s'13 F-A_ 15,565.75-Fe 

8°13 M-N 51,523.19-Nov 1 1923 

8°14 M-N108,196.31_May 1 1924 


waree Rye Tt REPORTED 
ARATELY. 
Water. 


City 
37 48 97” J-J $175,000_..__Jan 1 1927 
4 100,000r___July 1 1934 











C090 09000909 
REE RERU NUTS 


e 


oS) 
wk 
4] 
S 
a 
Sep 


4 





Seah hnae 


08 J-J 6, 
s'08 F-A 24,750...-A 
08 F-A 5 


ye 
S 


—_ 
Oe 


~=— = 


J-D a9,000....D 

M-S as0 ,000 

J-D a55,000....Jun 
-O 49,000r...Oct 1 


oer 


_ 7 * . 


Tl) 


RRENE TEN 
AAO” wh CO Mero 


ne 
RN 
Cop bo 
<> 
Z, 


7D 
S 


e 





Net debt___$5,365,488 $5,069,715 
ASSESSED eemtendal ~ ¢ ri 
Real emate 





— 


< 


16,000...-Sept 1 1946. ‘2d-class RR. 924.388 
24,000__July 1 ‘22 '27 Total valuat ~*~ 112,936,338 
182,000c_Oct 1 '22-"34) ( ment about actual value.) 
5%s'20 A-O (379 000c_Oct 1 °35-"49 Tax rate (per $1,000) 1991... $36 .00 
River-Front-Impt. Bonds | 1910. 06 S1i <—In 1920, 119.- 
4348'11 J-D a $50,000...June 11941 |7°4 1910. 96,815. 
UNION. 


Libsary, Bonds. 
3 48'01 J-J $100,000...-Jan 11931; ‘This town ts in Hudson County. 

Inc. March 20 1866; charter amended 
March 0:61. Pop'n °1U, 21,023; 


_. 
Paya 18 J- -Jan 1 ‘23-'28 
12,000--Jan 1 ‘23-28 
anne Bonds. 
A $30,000..Feb 1 '23-'28 
i4e10 5 22.500- “ian 3 a 
ay 15 1926 | 4 444813 J-J. 84,310__Jan 15 '23-'33 
44813 F-A_ 84,000. 
171,000¢- 
6s '20 M-N{ 96,000c_N 
120, 


p> nb phe ne phe ee phe 
tee ee 


~] 
- 
- 


s’02 FA 13000222 Feb 1 1932 
oso Bonds. 
J-D $12,500r___June 1 1934 
A 4.000r.. -Oct 24 1935 
.000_...-Junel 1934 
5, 000... F 


somes 


Department | Bonds. 





5,000_..M 
reet-Department Bonds. 

S $9, O00r. .Sept 20 1930 
3 M-N ,b00....Mayl1 1933 
413 30 -N 150 .000e “- Hee 1s 1933, 
110.197r.._July 1 1925 000c..-Nov 1 1945 
1,480_.._..May 5 1925 | Fire & Police-Signal Syst. Sas. 
5'743_2_June 15 1925 |58 6°17 F-A {$2,000 i 1922 
l .-Aug 23-'27 


18. S47---Sept 20 1935 
00077” Doe | Streot-im rovement Bonds. 


5s g ‘17 F-A $19.00 -Aug 1’ 





teal 1944 
72.479r_...June 1 1926 24, 000. -A.ug i ‘ 
° an 
63569, POOr.-- Pes , 1934 | (54s'18 J-J _ oe 1 
, 8 Paving Bon 
OE! Sv | '000--July a 2a", 23 ‘20 MEN {$121,000c. Nov 1 '22-'32 
4%4s'17 J-J_ 78,000.-July 1 '22-'27| ,onpn pEenT Dp 000. N ov 1 1933 
4%s'18 F-A _ 10, ‘000 - ._Feb 1 ‘'23-'27 ec "21 $1,082,000 
IR ‘000¢_ “Au 1 °22-’29 Other debt (add'l) 395.720 
6s'18 F-Ai 22 :000¢- 5 ug 1 1930 | Sinking fund 74,041 
288, 1 '31-'42. . val. real estate ____17,699,900 
12 ; paar & 1 1943, Assessed val. personal__-_ 1,197,700 
230 ,000c_ ae 99.°3 Total assess. vel. 1921__.18 497 600 
5s'20 A-O "36-'35 | ‘Tax rate (per $1,000) 1921____$40. 
330, INT. on bonds of 1917 payable yo 
1,000c...Oct 1 1950|Town Treasurer's office. 
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UNION COUNTY. 


County seat is am 

on 
1,000c_.__June 1 1926 
5%s'20 ..-1,082,000c___July 1 1926 


improvement 
5 %8s'20 J-D 


Refunding Bonds. 


4s'13 J-J 
oad and Bridge Bonds. 
4%s" 16 J-J a 


4,000_.July 1 
4%s'18 F-A 207 ,000..Aug 1 °22-'44 


Bridge Bonds. 
2 M-S $3 


4148.12 M-8 $30.000c.--Sept 1 1942 

4348°14 A-O 35,000-_-_Oct 1 1934 

4448'15 J-D 45,000--__June 1 1945 

4448'15 M-S _21.000__Sept 1 °22-'28 

4%4s'l6 A-O {36.100--Oct 1 °22-"40 

s (000--Oct 1 "41-45 
Oo 


43%4s8'’18 _.- 


eo 


Bm Hm i 
Ory 


J-D 
oad Bond 
09 


@ 
7 


t aatlegine 


$50 ,000_...July 1 1933 
,000..July 1 '22-'31 


ads, Bridges and Hospitals. 
$205,000__..Aug 1 1944 
Armory Roads. 
N$25,000c...May 4 1925 
16,000__..Apr 1 1938 
impt. 
3,000c._.July 2 1925 


$50,000c...Jan 3 1941 
75,000c_--Jan 2 1942 
M-S 85,000c..-Sept 1 1942 
A-O 125,000....Oct 1 1933 

72,000....Dec 1 1945 


8. 
@-O $70,000c&r_Oct 11 1939 


sheridan House Ref. 
s ‘17 $24, aed 1 1937 


Court-House Bond 


4s 02 A-O 


a 


‘ioe 
4og'22 M- g So. 000..-Mar 1 '24-’7 
BOND. DEBT Dec 31 '21 3, oe 819) 43 


rn ear notes 


$579. O00n. Oct 1 1942 
a" Purchase Bonds. 
a 500...Oct 15 1930 








"32-"37 


Bonds. 


onds. 


raowany ewe 

6s ‘21 O $15, ‘000¢._Oct 1 '23-'37 
GROSS EBT Dec 31 '21~. $202,000 
Water debt (incl.) 54,000 


Assessment debt (add’l)_._. 51,700 
Floating debt (add’l)-._---- 14,600 
Sinking fund (water) - - - ~~ ee 
Assess. val. real estate... 3,907,100 
Assessed val. personal. -_.-_ 97 ,¢ 
2d class RR. property.-..-.. a. 
Total assess. val. 1922.___- 4,306 mio 


Tax rate (per $1,000) 1922____ $40. 
Population 1910, 1,675; 1920_-3 639 
INT. on 6s of 1921 at Verona Nat. 
Bank, Verona, and on water bonds 
at Montclair Trust Co. 


VERONA — st DISTRICT. 
This yee ny (P. O. Verona) is in 
Essex Cou 

School Building Bonds. 








18 J-J (OU. cn ccccce 1952 
33%4s’'02 A-O_ $1,267--.-......-. 1922 
334802 M-N _6,333.--........ 1927 
44s'11 M-N 18,000---.-.---- 1931 
5s ’'20 M-S_  9,500--.----..- 94 


1940 
f 35,000_.Mar 1 '23-’32 
40,000__Mar 1 '33-’52 
45,000_.Mar 1 43°" 52 
15,000__Mar 1 '53-’55 
2,000__._..Mar 1 1956 
TOT. BD. DT. June 2 22. .$204,700 
INT. on 6s of 1921 at Verona Nat. 
Bank, Verona. 


6s '21 M-S ; 








VINELAND. 

This borough is in Cumberland Co. 
Incorporated 0. Commission 
government adopted Mar. 11 1913. 





Electric:Light Bonds. 
DT tsbeseoose 1929 
Refunding Bonds. 
aie J-D 5,500r June 1 1936 
2 ater Bonds. 
EGER necccece 1929 


* sai Bonds. 
4s F- 


ye: 
401 ee 1929 
-o-c-e-- 12,172 335 Electric*Li ht & Power Bonds. 
personal - - -. ws 87.116| 414817 M-S{ $84,000eM Lar 30, 23-'36 
Other assessable pro operty . 4 4. 9,61 : Mar 30 1937 
Asseased value 1926--—~220.287.788 |5a"|%° ABST SO).<Ses "22-3 
County tax (per $1 6000" 21_..$6.92 +S Ono ct 1 °34-'48 
Pop.n 1910. "40. 197; 1920, 200.157| 88°17 A-O 5000. Oct 1 '22-'26 
INT. payable at Nat. State Bank, apanes 1 1927 
Elizabeth. Municipal Land Bonds. 

ROSS DEB +5 SiO baa 
UNION TOWNSHIP. oe = 
i tt ink mma »749 
(See Lyndhurst Township.) NET DEBT ............... _ 076 

Tax revenue notes........ J 

VENTNOEB CITY. Emergency notes......... ° 
This cit ty (P.O. Atlantic 8 Cit ) is to tn val. real estate. _.3,417,845 

—— — ak. “ amen _— oe a , 

opulation a ‘ class . property_._.- 
1950, 2.193. ensus), 491; otal assess. val. 1923- = 4, 100/993 
ee ency Bon Total tax (per $1,000) 19 2_--$> i -60 
5s Wate =65125. one Serially to 1940 Population 1910: 5,282; 1920. 6.799 
Water Bonds. INT. is able in Vineland. 
J-J $57,000c.._July 1 1938 a 
13 F-D 10,000c 


15 


5s 
6s 


5.000 
M- -$/ 36,000__Sept 1 '22-'39 


...June 1 iss 
Oct 1 1945 

















19 
12,000__Sept 1 °40-’43 
"19 M-S 45,000__Sept 1 '44-’58 
Fire & Police Alarm. 
5a "14 M-S $20,000_.__Sept 1 1944 
Sewer a. 
58°10 M-S $25, Oo0e--—July 1 1940 
5a ' J- 15,000c_._J ny : iene 
5s 14 J-D 75. — 
Fire Bonds. _ 
56°10 J-J $15,000c-_-- Jan 1 1930 
5s ‘11 M-S 10,000c_-- Sept 1 1941 
56°12 M-S 15,000c..- Mch 1 193 
58°12 M-N 3,000c...Nov 1 1932 
School Bonds. 
58 '10 M-N $25, 200. -- -May 1 1940 
5a '14 M-N 25,000....Mayl1 1964 
er. «eas . eae Serially to 1949 
Water & Sewer Bonds 
58s "09 A-O $25, 000c_ Oct 1 1939 
58 09 J-J '000¢_.. Jan 1 1939 
5s "ll A-O ' --Apr 1 1941 
§e'l1l J-J 20,000c_ - 1 1941 
5s °12 M-S 20. W0c... 1 1942 
5s '12 F-A 10,000c__.A ug 1 1942 
Refundin Bonds. 
5s ” F- 5,000c__.Feb 1 1941 
Paving BLA 
5s ‘ll -D$100,000c___June 1 1941 
5s 11 J-D_ 80, -.--Dec 1 1941 
5s ° -N 25,000c...May 1 1942 


2 M-N 
4\s'17 A-O 








24,000c_._Apr 1 °23-'30 


9| Total tax rate ( 


WAS eTOn. 
borough is in Bergen Co. 
School Bonds. 
,600_.1923 & 1940 
Bonds. 


aigs'l6 ding $13 ,000_..-June 1 1941 


GEN. BD.DT.Dec31’21_ $81,250 
Other debt (add’l)________ 28,740 
Sinking fund, general__-_-_-_ 15,992 
Sinking fund, school_____- 9,96 


3 
val. real estate. __2, 408 ,092 
Assessed val. personal. -_-_-_ 6,524 
Total assess. val. 1921__._2,451 ‘616 
per $1 .000) °21_$45.80 
Population 1910. 3,448; 1920__5,715 





WALL Acdehad ae SCH. DIST. 
This district (P. O. New Bedford) 
is in Monmouth County. 
School Bonds. 
$18,000_July 1 °22-'33 
5s "17 J-J 420,000_._July 1 °34-"43 
.000__July 1 °44-"46 
BOND. DEBT June 30 21 $27 ,000 
I Seeger 
val. { Real estate__1 595,255 
PE Ad Fie Aha ‘\Personal.... 283 rep 
class operty__..- 
Total Amie val. 1921-771 89" 877 
Tax rate (per $1,000) '21 $33.40 


bef sap KE. SCHOOL DISTRICT. 








. nes .000¢...ADr 1 °31-'35 mania ts. J roo ms O. Wanaque) is in 
oardwa onds. , 
; BOND. DEB" June 30°21 $26,500 
Fe MLB 1000067 Bene 4 4Bai Meeeoueh 100s est 2.161.400 
Loe Borough 1920; Pers prop "447.650 
Ventnor Avenue Impt. Bonds. [mot access. 1920... ._. 050 
55 (10 M-N $50,000c.--Nov 1 1940 pax rate (per '$1,000) 1920-.-$27.10 
Beach Park Bonds Population in 1920 (est.)_....3.500 
o — oy ‘000. "May 1 °23-"60 WASHINGTON. 
ar onds 
5s 10 1-D $10.000¢... Dec 1950 — i is in Warren County. 
, a ,000c... ec 
58112 A-O 15,000c---Apr 1 1952] gg 9° WO HOMES oo Tae OME) 4 
oe tg MCN Oe O002 Nowed pens | GEN. DEBT Iune 23 $81,250 
Gs "19 M-N141.000--May 1 '23-'96| Smmeraument dept (add) ----- 43.413 


BOND. DEBT Dec 31 ‘21 $1,512,000 
ds 77,881 


Sinking fund 
Assess. 


1. rea] estate___$1, = 613 
Tax revenue notes & bon ve 

Emergency notes & bonds 76,000 pos. a... - 20. 0.63 
aon? im sovensans notes. 333:502 Tot.ass'd val.'22(30%, act.) 2.535.439 
Assessed val. real estate.. 8,505;317 | Fotal tax rate (per $1,000) °'22-$52.10 
‘Assensed Val. personal... 664, Population 1910, 3,567; 1920-.3 341 
2d class RR. property - -- 2.541 NT. at First Nat. Bank, Wash 


Total assess. 


Tax rate (per $1,000) 
IN 


T. on fire bonds 
Atlantic City. 


Trust Co., 
VERONA 





sa $28, 

F-A 
Water Bonds. 

4%s'08 M-N $54, 


rr Bonds. 


This borough is in Essex County. 


28,000..May 1 '23-'36 
5,000c__Aug 1 °22-'26 
20 ,000c_.Aug 1 ’27-'36 


000c_._..Nov 1 1928 
(Subject to call $3,000 yearly after 
Nov. 1 1913 


78,000 


val. 1921__- 9,192,253 
1921..$43.40 


at Guarantee 


) 


ington. 


WASHINGTON SCHOOL DIST. 
School Bonds. : 
$5,000c__Jan 1 °23-'27 
4s'17 J-J 4 15, '000c_.-Jan 1 ’28-'37 
16,000c__Jan 1 '38-"4! 
2.000¢- _.Jan 1 194€ 
TOTAL DEBT Apr 18 ‘21. .$39,00U 


WEEHAWEEN. 
This township is in Hudson Jounty 
Inc. March 15 1859. 
ryuading Bonds. 
07 J 








PO eet * Bonds. 


M-S $26,400c.Mch 1 ‘23-'30 


2 M-S 25.000c...Mch 1 1931 

4s J-D 45,400c_..Dec 1 1932 

7 09 A-O 55,000c_...Apr 1 1934 
4%s'19 J-D 22,000c&rJune 1 '23-44 
Fir e-House Bonds. 

4\%s ti J-J $15,000c_...July 1 1931 


ark Bonds. 





Assess. val. personal... "468.4 400 
Total valuation 1921 edetings ps 964, ‘ 
Total tax (per ) 1__.$26. 


$1,000) 192 

ee 1910, ‘11 .228; 1920.14. i3s 

on funding and road bonds, 
due 1934, at First Nat. Bank, Union: 
remaining road, sewerage-disposal 
and on first three issues of school 
bonds at Hudson Trust Co.; school 
bonds dvs 1934 at Weehawken Trust 


nion. 


WENONAH 
This worough is in Gloucester Co 
"21 38,000_June 13 '23-’41 
4 Water Bonds. 
4 
B 
f 


Jinking fund 
Assessed 











.optae of holder. Pop’ n ‘10, 6,420; 
1920 9,026. Inc. Lay 4 1903. 
Sewer pidemalk ik & Road Bs Bonds. 
68°15 J-J 

7'000...-Jan C 1925 
3 ‘000c_._J’ne 30 1923 
Bonds. 











44%s8'10 J-D $20,000...June ae 1930 
4\%s'10 A-O--—_—sC€O0O6,,876....Oct 1 1940 
44s'11 J-D 4 200. -- AUS i 1926 
68°13 J-D 30,000c.- e 30 1943 
- 18 J-D 74, "Sune | 15 °23-'59 

S nia BEN’ ooneseeceee nese 











000. 
($96,000.._.Dec 1 '23-'46 
5 \%s'21 J-D 20, 000_.Dec 1 °47-'50 
1,000....-Dec 1 1951 
Sewer Bonds. 


4s ‘97 J-D $ 

4s '09 A-O .000....Apr 1 1939 
Street and Sewer Bonds. 

5s '18 J-D{ 10,000c.June 15 °23-24 





Assessment Bonds 


5s 18 J-D yy ‘000c June 15 '24-'25 | 4s 

15, 000c June 15 an 28 
28,000..Dec 1 ‘22-28 
10,000_. Dec i ‘3° 30 
3:000_.--Dee 1 1931 


5\%s'21 J-D 


Fu nding Bonds. 

ot? FP $6 9,000__Jan 1 
ean. jan 1 °22- 
Pineting o.. (add’ 2 
General sinking fund 49° 51 
Total ass’d val. 1922 (act. )14, 435,148 
Total tax rate (per $1 .000) "22_$31 80 


WESTFIELD SCHOOL DIST. 
4%s’08 J-J $42,000.._July 15 1938 
4%e’'1l M-S 38,.000¢-Mch 1 '23-'41 
4iga" 14J-J 80,000._Jan 1 ‘23-°42 
5s ‘19 15,500c&rDec15’ 22-52 
6s °20 &a 


6s °21 J-J 19 Pie 1 

BD. DEBT June 30 1922- $421,500 
Per Tt... «easedehoee 

Assessed value 1921 11,82 7, 710 
Total tax rate (per $1,000) py $31 .60 
Population 1920 (est.) 10, 


INT. s—DOv ene at Westfield Trust 
Co. in York exchange. 


WEST HOBOKEN. 
This town is situated in Hudson Co 
Inc. 1861. Pop'n 1910, 35,403: 
1920, 40,074 
School-Building and Sites ve 
4s '99 M-S $15,000 ------ 1922-"31 
4s °04 F-A_ 89, +1 Sar | 1 '22-'54 
. A-O 25,610c_Apr 1 '23 
8°10 J-J 57,000c_July 1 
5s 14 F-A 205,000... Aug | 
4748 16 F-A 25,000c_.._.Feb 


5s ‘18 J-J 
. _July 1 


Fire Apparatus Bonds. 
44s’ ey 


er tt 376 
1,101 


-—-—<— -— 








360 n 
Assessed val. real estate_-27,495.776 $340°06 B-AS130.Co0e 


os 
58 
5s 


Boss arg on fire bonds at First Nat. 


54s 


BOND. DE 
Emergency notes 


nds:| WEST ORANGE. 


000 ....-July 1 1927 | 4s ’ 


et 16. 000c. June 15 '25-28 | 4s 
000c June 15 1923) 4s 


°23-"45 | 5s '' 


2|Gen. impt. notes___.._-- 


000 | Newark, Federal Insur. 


9224 


INT. on — marked (**) at 


Hudson Tr. Co 
WEST NEW YORE. 





x Rey is in Hudson Co. 


See 
V. 93, 


. 1413, concerning opinion by 


Sapreme Court holding cown liable 
for interest on certain school bonds. 


Playgrou ne Bon ds. 


5s '19 A-O $47,000-$2,000 yly Apr 1 3° : 
4 rat POET so. san 129-35) 5, Fike Bands. 33 009 sears 
: - . 
Set, gm Tet BEE ag dey ihe a 
8 = 7 ap , + 
ages TD 84 Disposal Biant Bonds. Bs g°15 F-A_  7,800c-Aug 1 '22-'24 
08 J- Dec 1 '22-’28| Street Bonds. 
DEBT Does 31°21 $482,000|\5s "12 J-J $22,000c_._July 1 1922 
Other debt = 1). pee ate te 5s ‘13 J-D 26,000_...-June 1 1923 
inking funds, general----_-_ ‘ 
Sinking fund, school- ----- 43, Funding Bonds. 


oege g 1930 
000....July. i 1938 

200,000c...-Apr 1 1924 
12 J-J 120,000c..-July 1 13a¢ 


"15 M-S 250,000c_.-Mar 1 1930 
Town Hall Bonds. 


68°14 J-D $55,400_.June 1 '23-’39 


Pe 
6s ‘08 


ponds. 

$93 ,000c. ..$2,000 
iJ 16,000c_Jan 1 °2 730 
J-J 44,000c__Jan A °23-"44 
J-J 102,050c._Jan 1 '23-'57 
J-J 49 500. $2, 000 yearl 
J-JI { 3 
F-A 


a 194 
ul 944 
21, ug 1 
M-N {162 ‘000. .May 1 23-3] 
570,000__May 1 °32-’61 
T Dec 31 '21 $2,996,020 
28 416 








7 | Tax revenue notes 


281,48 
5 | Gen’l improvement notes. 209. 141 


A Mg ron’ @ teas 345 Sinking fund 
‘ hen apa: .§25 | Sinking fund-__......-... 
od. Goss it, pronerte ai lia 6.799 | Assessed val., real estate_20, $1 725 
Total val. 1921_...988,669 | Assessed _val., personal -_-. 1,394 4 
Tax rate (per $1,000) 1921__-$38.80 | 2d class RR. property.... 7,849, 34 
Population 1 10, 645: 1920, 918) Assessed valuation 1921-29 035 ‘629 
Total tax rate (per $1,000)°2 $38 22 

WESTFIELD. oR ie 1910, 13,560; ‘2 ,926 

soe town © pg ny Ce. a2 Co., Wes avable at Hu West New 
ae coupon but may be register Y ae Oo. ° 





This town isin Essex Co. Inco 
Feb. 28 1900. Pop'n 1910, 10.980: 
oe. .. 573. B 
on 


Apparatus nds. 
a8 15 5,000... Sept 1 1930 
Optional ee Sept. 1 1920.) 

saving 5 Bonds 

5s °2 (S14. ,000c_Jan 1 '23-'29 
33 ,000c_Jan 1 '30-’40 
Street-improvement Bonds. 

6s '20 J-D ..-.Dec 1 1926 

5\4s'20 J-D 44,000c_Dec 1 '22-’32 


Funding oon Bonds 
00,0000... Feb 1 1939 
4¥e'll uN 100°0000.~ -May 1 1941 
4 s'14 M-8S 100,000c. . ar 1942 
Road a 


efunding 
J-JI $45,000c_..__July 1 1922 
Sewer Bonds 
J $150, 000c&r_Jan 119 
4s g '04 aN 90,000c_._.Nov 1 1 
‘~ J-J  38,000c.Jan 1 ‘23-60 


5s 
sessment Bonds. 
534020 J-D ($33,000c_Dec 1 '22-'24 
°25-'29 


60,000c.Dec 1 
te wn Hall Bonds. ; 

J-J $20,100_July 1 ‘22-43 
BOND. DEBT Dec 31 21 $950. 000 
Sinking fund f 4.358 


269,050 
51 


ao, 





Tax revenue mans pe ae 


ee ee ee 


Assessed 

Assess.val.2dclassRR.prop. 13,223 
Total assessed val. 1921__18,048, ws 
Tax rate (per $1,000) 1921__.$41. 


INTEREST is payable part at = 
Provident Institution for sevines, 
art at the First Nat. B . 
range, Trustees for the —_. 7 
ublic schools, Commissioner of 
anking and Ins. in trust for policy- 
holders of New Jersey delity 
Plate Glass Insurance Compan A. 


Orange "Sinking Fund Comm. rw 

part at Hoboken Bank for ey 

and Howard Savings Inst.; 

oon Pt. Fund Soc. SS aoe 

of H Marquand and Bethel i 
East Orange. 


ay 
Wess eae SCH. DIST. 





8°16 A-O 100,000¢ Giada 
V. 102 p. 1651, for maturity. 
st MS _ 7,200....Mar1 1 

_ DEBT June 30°21 $365, ‘nop 




















44s'll --. 14,600 -.-.- 1922-1927 
5s '18 M-N_ 8,400----Nov 1 1927 


"18 
Assessment & 
5 J-J $100, 


enewal Bds. 
---vuly 1} 


loating Indebtedness Bonds. 
pis M- <! os or _.--1922-1926 

me onds. 
5s"15 JJ $3.000c---July 1 1936 
BOND. DEBT Dec 31 ’21 $1,196,500 | 
Tax notes (add'l) 150,000 | 








8 - DOC. - Tuly 1 1937 
4e'15 J-J 





1922-1945 


{35.000e--3 an 15 1925 
35,000c..Jan 15 1935 


ee impt. yee Leh de ont 431 | 
a | 
Assess. val. (reai est.) ..-$25,903 431 | 
annem. = val, parsons “Eee ge D ‘343, 3.175 | 
2n ass roperty - - 

Total val. 1921....-.--- 7.257 657 | 


Tax rate (per $1,000) i921 .-$35. 58 | 





Population in 191 
fe Funding Bonds. | 4 


| Tr. Co... N. ‘ 
1925 | First N ational Bank, West Orange. 


te in Mercer County. 


School tax (per $1,000) 191 9___$8. 12 
9 (est.)_.__- 15,000 
tINTEREST at U.S. Mort. & 

Y.; other interest at 





‘WEST WINDSOR TOWNSHIP 
SCHOOL DISTRICT. 
This district (P. O. Dutch Neck) 


School Bonds. 


4s’ 17 A-O {$3 000.-Apr 1 1 '23-'25 
30.000 Apr 1 1 '26-'45 
TOTAL DEBT Apr om. "99. $33,000 
| Floating debt............ 
Assess. val. rn ost. a le 1.9 3,323 
{scons ape Vie 0.240 
—* m9237 | 000 ‘003 
‘Tot A. rate (per $1,000) ‘2 $20. 
Population in 1920....-....-.. Be 


INT. is payable at First National 
Bank, Princeton. 


98 


PENNSYLVANIA—DEBT OF STATE 


[Vor. 114. 








WESTWOOD. 


This borough is in Bergen County. 
ee 9! 9 1894. 


‘000 Ser 
7, 500c&rMarld '24- 32 | 
040. O0O0c&rMarld a 33-37 
|a34,000c&r Marl 5'3s- 12 | 
a6 500ck&rMarld5 1942 


d Bonds. 
4\%s'04 F-Ac$1i. 000c Serially 
4\%s'14 J-J al5, erg te l 1929. 


oars Improvement Bon 
4%s'14 J-J a30 a j 1944 | 
BOND. DEBT Apr 15 °22- $242. 500 | 
Sinking fund~ 5,998 | 
Assess. val., _2,636 550 
Assess. val.., 389,450 

Total ASSeSS. 1922 
(4% act.)-. 3,026 .000 
Total tax rate(per $1 .000)'22.$43.30 
Population 1910, 1.870; 19.0, 2,597 


aINT. payable at First Nat. Bk., 
Westwood. *At the Irving Nat. 
Bank, N. e At Hackensack Tr. 
Co. All wate are tax-exempt. 


WHARTON. 
This borough is in Morris County. 
Water Bonds 

6s '21 M-S$): 50 ,.000c 

BOND. DEBT Dec 31 

Gen. impt. notes 7.900 

Assess. val., real--- 

Assess. val., personal 

Assess. val., 192] 

Total tax rate per $1 000, 


"22 MSS ; 


real_ 
pe rsonal- 
val. 


aw + 


‘21. $150,000 


WILDW 


oo 
The city 4 Wildwood (consolida- | 


tion of Wildwood and Holly Beach) 
is in Cape May County. Consoli- 
dated Jan. 1 1912. Commission | 
government adopted g 23 1912. 


Holly Beach Bond 

Refund. 5s (c) Jan. 1 1940. .$73, 000 | 
Seawall 5s (r) Oct. 21 1927_. 20.000 
Boardwalk 5s (r) Apr 1 1925. 25,000 


Boa ré. wal k Bonds. 


MI Ss az: 000 


Surface Drainage Bonds. 
\-O $12,000 


Boro. of Wildwood Bonds. 
Improv. 5s (c) Dec. 1 1927- $29, 500° 
Improvement 6s (c) ie 50,500 
Atlantic Ave. 5s ") Mayl '24 12,000' 
Boardwalk 5s (c) 1931 
Debt fund 5s (c) June 1 "3l1- 


0, 
3.000. 
City of Wildwood Bonds. 
Refund. 5s (c) Jan. 15 43 - .$41,900 | 
eo tar my 5s wd Jan. 15 ‘43. 12,000 


Water Bon 
= "15 M- “88560, 000c. Nov 15 1945 
J- 000...-Jan 1 1951 
a M-N 11 aan. bee 1946 
5s °18 ~s 3: 3,000 Sept 30 "54 
-§ A-O 25,000 serially 
School Bonds. 
GRP IE 
§s 17 J-J 13,000.July 20 '22 "47 
a e- wen 17,000 
Sewer Bonds. 
4\%s'17 F-A$131,000 
Funding Bonds. 
58 ‘14 A-O $22,000_...Apr 1 1944 
68°15 A-O 50,000_._Apr 4 ars 
414s" 16 J-D 30,000c_Dec 1 
"17 M-N 4,500 192%. ‘030 


6s 
Fire Apparatus Bonds. 
5s’ 3 J-J 7,000c__.July 1 1933 | 
66°14 A- 50 

8 

_8 


-5S 
-5 


-5 


5 
"22- 
1922- 1957 | 


ay. 2 1934 | 
Ss 500 - - - - 1922-1937 
19.500 - 


i 
Improvement Bond 
6s J-D $4.000 192 
BOND. DEBT Dec 31°21 181 * 
l 
9 


2-192 

74,500 
Other debt (add'l) _. 74,814 
Sinking fund, gener: al. 23, 
Sinking fund, school 19, 
Assess. val. real estate... 6,991, 
Assess. val. ghee 461, 
2nd Class RR ,proper ty. 
Tot. ass’d va. ‘21/ 


‘ 


8 
24 
330 
40 
84.87 
30: 


3 
3 
2,790 


4 act. ) 7,53: 
Total tax (per $1 000) 1921 “$46. 


0 
4 
Population 1910, 898; 1920, 
WILDWOOD CREST. 


This borough (P. O. Wildwood) is 


in Cape Ma 
Funding 

,000 

v 13 ,500¢ 


5s 
6s 20 M-N 
20 .000c - 


BOND. DEBT Dec 31 

Tax revenue notes 25, 
Assess. val. real estate... $1,7 
Assess. val. personal_ } 
2nd Class R prope rty - 

Total assess. val. 1921-__- 

Tax rate (per $1,000) 192 
Population 1910, 103; 192 0. 


County. 
onds. 


WOODBRIDGE TWP. 
This township (P. O. Woodbridge) | 
is in Middlesex County. 
— bonds 
nding Bon 
ane "16 J-D Sie 


Paving Bond 


$ S00. June 1 
20,000.June 1 °'27-'31 


5%s'18 F-A $50. 000- Aus 1 *22-'26 


Municipal Bidz. Bon 


5s 16 M-N$35.0 TN aga 1946 


Paying and Sewer Bonds. 
6s ° 2 M- NS2S4 ..0f yf) Se pt 15 1927 
BOND. DEBT Dee 31 ‘21- 
Other debt (add'l) _. L. 
Sinking fund__ 
Assessed val., 
Assessed val., 


2nd Class RR. property 


_Mar ] 1927. E 


. 682,300) 
-1 364,583 | 
‘21 ->47.11) 


= 
mn Sewer and City Ha 
| 


0| 2nd Class RR. 


2-1930 5s 


+ 
5s '07 


$187,000) | 
°23-"26 


31: 26 900 Los 8.000 
204, 225 | BOND. DEBT ‘Dec 31°21. 
218) | Sinking fund _ 203 
real estate__7 897 .080| Assessed valuation, real___1 fy Stes 
personal...-1, 490. 338 | Assessed val., 
1.396 | 


Total tax (per $1,000) 1921_..$45.40 
Population 1915, 12,133; 1920. 13,423 

NT. on 6s of 1921 at the N ational 
Park Bank, New York. 





WOODBRIDGE TWP. SCH. D. 

| School Bonds 

§8'°19 sa et 000 ....1922-1952 
2,000 1953 


School Buildin Bonds. 

5s °20 $34. _Jan 15 '23-'56 

7. 20 000_Jan 15 °23-'36 
ND. DEBT Yous! 30 ‘D1. $441,000 

F- eel debt (add'l) 20,000 

| Sinking fund 


WOODBURY. 
ay ° , ag | is in Gloucester County. 
In 1871. Population 1910, 
4, ‘+e “1920, 5,801. 

Fire Bonds. 

4s A-O $2,500_...Apr 1 1931 
4\%s8'15 F-A 15,000....Aug 1 1930 


rene Bonds. 
J-J 8,000..Jan 1 °23-'46 
30° 000c Jan 1 47-'56 
9,000_._Jan 1 '23-’31 
a ,000_...Jan 1 °23-"42 





~ 
XK 
. 


© didicyee 





‘ren St oad 


11 ‘000r - Oct 1’ 


4: 
20,000r. ._Mar 1 '23-'43 


—_ 


Cg LC Cag Cay Sg 
8 


pt. Bonds. 

$20, 500r.. July 1 1925 
12,500c&r- Oct 1 1927 
16,000_...July 1 1928 
3,500_...July 1 1931 
13,500_._.__Jan 1 1933 

10,000r_.._Jan 1 1936 
10,000c_-Jan 1 '23-'32 


Sewer Ponds. 
(448 

4 e PE 
Water Bo 


“bs 
o“ 


art Cong Gang Gang Cag 
ieee 


$4,000__._..Nov 1 1940 
Bonds. 
,000...-Jan 1 1939 


F-A { ate ‘000__._Feb 1 1926 

2 0600. Feb 1 1931 

4s’ 14 A-O 28 000..-Apr 1 ‘23-36 
ng «4 14 A-O > ggaomwe os 1 1939 


Funding Bo 
4s’ "08 J-J $35, 0000, ..July 1 1938 
Bonds. 
_June 1 '23-'39 
ag i ny aoe 


($51,000. 
68.000 
BOND. DEBT Dec 31 ’ 

"| Water debt (add'l) 
Emergency notes____. --_- : 
Assess. val., real estate____4 501 570 
Assess. val., personal 2) 


4144s8'22 s-a | 


property - 
Total assess. val. 192 
| Total tax (per $1,000) i921. 
| INTEREST payable in Wooapury. 


o-- —- —— 


WOODCLIFF LAKE. 

This borough is in Bergen County. 
Incorporated Aug. 28 1894. 

Road Bonds. 
5s . $15,000_.___Part vearly 
School bonds._...--------- $3 ,000 
| 


| _ morovement Certificates. 

§ 500____Part yearly 
TOT. BD. “DT. Dee 31°21. $22,500 
Other debt (add'l) - eee 19,705 
Assess. val. real es tate.._.. 797.920 
Assess. val. — al 113,061 

nd Class RR. property --- 1, 154A 
Total valuation 1921- 912.136 
Tax rate (per $1 0001921... $30. 60 
| | Population 1910. 470; 1920. 587 


| WOODLYNNE. 

' ‘This borough is in Camden Co. 
Incorporated 1901. 

| School Bonds. 

_-. $29,300__July 1 °22-'46 

Street & sewer bds. 58 & gi> $42,700 

“(Due any nae 1932, $5,000 3: 
$10,000 , $5,000 sen $9,200 
1944 F ee 500 19 


5s 
(Due $300 May ‘10 1994, $300 May 

10 1926 00 May 10 1928 and 
$1,000 early thereafter .) 

4.5 ye ee yearly 

BOND. DEBT M: ay 24’ $56,100 
| School debt (add'l) 
Sinking fund 
Assess. val. (rea] estate) __.1,07 0. 763 
Assessed value. ersonal io '087 
Total assess. val. '22 (60% 

to 75% act.) 1,184,850 
Total tax rate ae $1,000) '22-$37 .60 
Population 1910, 500; 1920, 1.515 


WOOD RIDGE. 
This borough is in Bergen County. 
Street Improvement Bonds. 
00_...Jan 1 1929 
— | alia 1 1934 
School Bond 
os- 920, “000c... Jan 1 1927 
a*"* Ditch Bonds. 
00_.._Jan 1 1926 
BON D. DEBT ‘io. 11922 $55.500 
Other debt (add'l). 21.000 
Sinking fund, nera 11,990 
Sinking fund, school 10,918 
7 ole Ss. val. real est: ite____1, 501.585 
Assess. Ln 9 ersonal 191, 548 
2nd Class RR . property _ 5.062 
Total valuat’n (act.) 1922 1.698.195 
Total tax rate (per $1,000) '2? tes 30 
Pepajation 1910, 1,043; 1920, 1,923 
. at Carlstadt Nat. Bank, 
Carlstadt. 


WOODSTOWN. 
This borough is in Salem County. 
Water Sonds. 


| 





rye 
st 





personal___- 
Pnd Class RR. property --- 


Assessed valuation 1921.11. 391,814! Total assessed value 1921_1,42 


Less exemptions 
Net taxable value 


11. 


20,135 | Total tax rate (per $1,000) ‘21 
371,679) Population 1910, 1,613; 1920. 


in circulation, 
standing, domestic creditors and bonds past due upon which interest has 
ceased. 





State of Pennsylvania. 


DEBT, RESOURCES, ETC. 


Admitted as a State 

Total area of State (square miles) 

State Capital Harrisburg 
Governor (term exp. 3d Tues. Jan. 1923)___.Wm. C. Sproul 
Secretary of State (term expires Jan. 1923)_Bernard J.Myers 
Treasurer (term expires May 1925).._Charles A. Snyder 
Auditor-General (term expires May 1925)__Samuel S. Lewis 
Attorney-General George E. Alter 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 

HISTORY OF DEBT.—For a history of Pennsylvania's State debt from 
1789 to 1893, see the ‘“‘State and City Supplement” of 1893, pages 63 and 
64. The details of the debt as it now exists are subjoined. 

LOANS— ——Interest—— Princtpal 

Name and Purpose. P.Ct. Payable. When Due. Outstand’g 

Proceeds of farm sale, 1887 Quar § Held in $17,000 
\StateTreas. 

nfunded debt and debt upon which interest has ceased 141,329 

Highway impt. bonds, 19.. 4% 12,000,000 

(Due $2,000,000 on July 1 in each of the years 1924, 1929, 1934, 1939, 

1944 and 1949.) 

Highway impt. bonds, 1920... 4% F- 1 1923 112,000 
Highway impt. bonds, 1921--- 5 21951 11,688,000 
Highway impt. bonds, 1921-_- 5 1 1951 15,000,000 
Highway impt. bonds, 192lc&r 4%4 11951 11,200,000 

(Optional on or after Dec. 1 1936.) 

INTEREST at Philadelphia National Bank in Philadelphia. 

TOTAL DEBT, &c. June 1°22. Nor. 30°20. Nor. 30°19. No 
Total public debt _- f $24,451,000 $12,651,000 
Sinking fund 1,712,008 i. 559.024 651,110 


es -—e— 








Aug. 
Aug. 
July 
Dec. 


A 
-A 
J 
-D 
30 °18- 


$6: 51,110 
651.110 





972 $22,891,976 $12,000,000 None 
~ 32 $141,320 $141,320 $134,110 
30 1921, $8 172. 617.12, including general fund 
sinking fund $39,441.05, school fund $195,828.82, game 
protection and propagation fund, $166,605.86, bounty fund $166.605.86, 
insurance fund $71,717.40, manufacturing fund $21,339.74, and motor 
fund $] 38. §23.09. Federal appropriation for vocational education $286.- 
918.66, and fish propagation, $26,173.86. Banking Department fund, 
$36,229.80: State bond and road, $906,845.64, State Bond Road Sinking 
Fund $108,220.99, employees’ savings fund, $63,818.91, State Annuity 
Reserve Fund No. 2. $l ‘9, 212.: 39, expe rime nt: ul fund (De med pero of 
Agriculture) 
tation fund "$21, 233. 26, and pone see tax fund $359,461. $2. 


The unfunded debt mentioned in the above table consists of relief notes 
interest certificates unclaimed, interest on certificates out- 


Net debt 
Unfund. dt. (incl. above 


Balance in treasury Nov. 
of $7 a. 717.40, 


ASSESSED Arabi. been as follows: a 
otal. 
3! $9.391,038,689 
12 9,021,826,962 
8,551,811,146 
; 517, '250 
6,987 464,508 
6,.978,408,019 
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The above does not include valuation of railroad prop: rty. The State 
makes no general taz. Income jis derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &c. 


* A member of the Dept. of Internal Affairs in a letter addressed to us 
under date of June 2 1914 suggested the following reasons fer the large in- 
crease in assessed values in 1913: 

1. There has been a general movement for facrease in assessments for 
taxation purposes of all coal lands in the State. Coal in place has beeao 
tremendously increased in assessments in many counties of the State. 

2. The constitution of our State restricts the borrowing possibility of 
cities to7%. Recently many of the cities have been close to the limit of 
the borrowing capacity and have been compelled to increase assessed values 
very largely. It has been easy to do this as the rule for assessment of real 
estate throughout the State has been, very generally, to assess real estate 
at but 50% to 60% of its real value. 


of COPULATION OF STATE— 

920 __-&,720.017 | 1880 -..4,282 ‘891/ 1840 ---1, 724,033 | 1810 
1910 -_-7.665. ii 1870 ---3,521,951/ 1830 ---1.348. 
1900 - - -6.302,115| 1860 _--2,906,215 1820 2221 (049.458 | 1790 
1890 - ..5.258,014/ 1850 -..2,.311,786 


DEBT LIMITATION.—lIn Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness.—With regard to the State, the regulations con- 
frogiing ani and governing debt creation, payment, &c., are found in Sections 

11, 12, 13 and 14 of Article IX of the constitution. They are: 


ARTICLE IX, SEC. 4. No debt shall be created by or on behalf of the 
State except to supply casual deficiencies of revenue, repel invasions, 
suppress insurrection, defend the State in war, or to pay existing debt; ne 
the debt created to supply deficiencies in revenue shall never exceed, 
the aggregate at any one time, one million cf dollars; provided, eel 
that the General Assenbly, irrespective of any debt may authorize the 
State to issue bonds to the amount of fifty oiiione of dollars for the wo 
of improving and rebuilding the highways of the Commonwealt this 
proviso regarding the issue of highway bonds was a? by constitutional 
Ler at the Nov. 1918 election.—See V. 107. 2393; also V. 108, 


1533 
P- The 1917 Legislature provided for the issuance of tare 4% bonds 
for the purpose of repel ing. invasions, suppressing insurrections and de 
oie the State in war. he full text of the Act was given in V. 106, p. 
22. 


SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State shall specify the purpose for which the money is to be 
used, and the money so borrowed shall be used for the purpose specified, 
and no other. 


SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shail 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 


SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the General Assembly shal! 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by a 
sum not less than two hundred and fifty thousand dollars: the sald sinking 
fund shall consist of the proceeds of the sales of the public works, or any 
part thereof, and of the income or proceeds of the sale of any stocks owned 
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by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless in case of war, 
invasion or insurrection, no part of the said sinking fund shall be used or 
applied otherwise than in the extinguishment of the public debt. 


SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
or through the sinking fund, and the moneys of the sinking fund shail never 
be invested in or loaned upon the security of anything except the bonds 
of the United States or of this State. 


SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount Te for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
weg — amount of such moneys, where the same are deposited, and 

ow secured. 


SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
} ag shall be disqualification to hold office for a period of not less than 

ve years. 

(2) County and Municipal Indebtedness.—Under the laws of Pennsyl- 
vania the peo to create county loans is in the Board of County Commis- 
sioners, which consists in each county of three persons, elected yee | 
under the minority system of voting, by which the minority party in eac 
county usually has one member of the Board. 

In cities and boroughs the power to create Indebtedness is vested in 
councils, municipal debts being created by ordinance. 

The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 


ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, township or incorporated district to become a 
stockholder in any company, association or corporation, or to obtain or 
appropriate money for, or to loan its credit to, any corporation, association, 
institution or individual. 

SECTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207 and Nov. 2 
1920)—The debt of any county, city, borough, township school district 
or other municipality or incorporated district, except as provided herein 
and in Section 15 of this Article, shall never exceed seven per centum upon 
the assessed value of the taxable property therein, but the debt of the city 
of Philadelphia may be increased in such amount that the total city debt of 
said city shall not exceed ten per centum upon the assessed value of the 
taxable property therein, nor shall any such municipality or district incur 
any new debt, or increase its indebtedness to an amount exceeding two per 
centum upon such assessed valuation of property, without the consent of 
the electors thereof at a public election in such manner as shall be provided 
by law. In ascertaining the borrowing capacity of said city of Philadelphia, 
at any time, there shall be excluded from the calculation yy the year 
immediately preceding the time of such ascertainment and such capitali- 
zation shal] be estimated by ascertaining the principal amount which would 
yield such annual current net revenue, at the average rate of interest, and 
sinking fund charges payable upon the indebtedness incurred by Said city for 
Such purposes, up to the time of Such ascertainment. The method of deter- 
mining Such amount so to be deducted, may be prescribed by the General 
Assembly. At the 1921 session the General Assembly, in conformity to 
this provision, provided that in computing its borrowing capacity, the city 
of Philadelphia could deduct any debts charged against any public im- 
provement or utility, the revenue from which is or will be sufficient to pay 
the interest and sinking fund charges, the calculations to be passed upon 
by the Court of Common Pleas.) 

In incurring indebtedness for any purpose the city of Philadelphia may 
issue its obligations maturing not iater than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at 
maturity, the payments to such sinking fund to be in equal or graded annual 
or other periodical installments. Where any indebtedness shall be or shall 
have been incurred by said city of Philadelphia for the purpose of the con- 
struction or improvement of public works of any character from which in- 
come or revenue is to be derived by said city, or for the reclamation of land 
to be used in the construction of wharves or docks owned or to be owned 
by said city, such obligations may be in an amount sufficient to provide 
for and may include the amount of the interest and sinking fund charges 
accruing and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
for which said indebtedness shall have been incurred: and said city shall not 
be required to levy a tax to pay said interest and sinking fund charges as re- 
quired by section ten of article nine of the Constitution of Pennsylvania 
until the expiration cf said period of one year after the completion of said 
work. 

SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other munici- 
pality incurring any indebtedness shall, at or before the time of so doing, 
provide for the collection of an annual tax sufficient to pay the interest, 
and also the principal thereof within thirty years. 


SECTION 15—At the election in Nov. 1913 the voters approved an 
amendment which adds Section 15 to Article IX and provides that no obliga- 
tions issued, or which may hereafter be issued, by any county or municipal- 
ity, other than Philadelphia, to provide for the construction or acquisition of 
water-works, subways, underground railways or street railways, or the 
appurtenances thereof, shall be considered as a debt of a municipality, 
within the meaning of Section 8 of Article IX, or of this amendment, 
if the net revenue derived from said property fora period of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shall have been sufficient to pay interest and sinking fund charges during 
said period upon said obligations, or if the said obligations shall be se- 
cured by liens upon the respective properties and shall impose no mu- 
nicipal liability. Where municipalities or counties shall issue obliga- 
tions to provide for the construction of property, as herein provided, said 

unicipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accruing thereon until said properties shall 
have been completed and in operation for a period of one year; and said 
municipalities and counties shall not be required to levy a tax to pay said inter- 
est and sinking fund charges, as required by Section 10, of Article [X, until 
after said properties shall have been operated by said counties or munici- 
palities during said period of one year. Any of the said municipalities or 
counties may incur indebtedness in excess of 7%, and not exceeding 10% 
of the assessed valuation of the taxable property therein, if said increase of 
indebtedness shall have been assented to by three-fifths of the electors 
voting at a public election in such manner as shall be provided by law. 

The Legislature in 1917 passed an Act requiring all counties, cities, bor- 
oughs, townships, school districts, &c., to sell any bonds or other securities 
issued by them to the highest bidder, after due public notice. See V. 106, 


The 1921 Legislature passed a number of acts making allowance for and 
validating bonds issued or authorized by counties, cities, boroughs, town- 
ships, school districts, and other incorporated districts or municipalities, 
under authority of an Act approved April 20 174, entitled ‘“‘An Act to 
regulate the manner of increasing the indebtedness of municipalities, to 
provide for the redemption of the same, and to impose penalties for the 
illegal increase thereof,’’ and amendments thereto, but in the authorization 
of which there has been some minor discrepancy or violation. 

TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AI! bonds 
issued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
jess the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
the tax. See V. 93, D. 359. 


SCHOOL CODE.—The school laws of this State were codified in the 
new School Code approved May 18 1911. One of theimportant provisions 
of this law is (Sec. 506) that the Directors of school districts may incur 
debt and issue bonds ‘‘only at the time of assessing and levying the annual 
school taxes." Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS. INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
the first savings institution in the United States. The name this association 
bore was the “Philadelphia Savings Fund Society,’’ and it still exists, 
bearing the same name. Originally the bank was not incorporated, but 
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was a voluntary organization, such societies in Great Britain being at the 
time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
posit on that day (December 2 1816) of five dollars. The company was not 
incorporated until February 25 1819. The second savings institution in 
the State, however, did not come into existence until 1847. In 1889 a 
general law facilitating the incorporation of savings banks was passed br 
the Legislature. Still, the report of the Banking Department of Dec. 31 
oars ov ge the Neate SS Pog ae — within the State was 
only ten. @€ aggregate depos of these banks at that da 

$311,104,500.97. ——— 

The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
ae the extension for twenty years of special charters, contains the 
ollowing: 

‘Provided also, thatno * * °* Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the op Maen of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
ceived on deposit, except upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities.’’ 

Authority to loan on any ‘‘good and valid security’’ appears to confer 
—> broad a discretion upon the managers as could be expressed in a 
statute. 

In 1897 an Act was passed allowing savings institutions and savings 
banks chartered under Special Acts to invest in Pennsyivania county and 


municipal bonds, notwithstanding any provisions of their charters. The 
law follows: 


CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act 
all provident institutions, savings institutions and savings banks, chartered 
under Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged. 

It was not until 1889, as already stated, that a general law facilitating 
the organization of savings institutions was passed. The following is seo- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 


SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment of the interest and the principal. 

(2) - the stocks or bonds of the Commonwealth of Pennsylvania bearing 
nterest. 

(3) In the stocks or bonds of any State in the Union that has not within 
ten years previous to making such investments, by such corporation, 
defaulted in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 

(4) In the stocks or bonds of any city, county, town or viliage of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
in which such bank shall be situated. 

(5) In bonds and mortgages on unincumbered, improved real estate 
situated in this State. 

The next section (18) relates to the temporary deposit of funds in banks 
and trust companies. It makes it lawful to deposit temporarily in banks 
or trust companies the excess of current daily receipts over the payments 
until such time as the same can be judiciously invested in the securities 
named above. 

FEDERAL FARM LOAN BONDS.—Measures were passed by the 1917 
Legislature and approved by the Governor on April 5 1917 making farm loan 
bonds legal investments for savings banks, savings institutions, and also 
executors, administrators, guardians and other trustees. See V. 104, p.1722. 
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ABINGTON TOWNSHIP. |ADAMS TOWNSHIP. 
In Montgomery County. Inc.1784.| This township (P. O. Salix) is in 
Bonds all tax-free to holders. Cambria County. 
Road-Improvement Bonds. _ Road Bonds. 
4is¢’'06J-J $30,000c___July 11936 658 ‘17 F-A $100,000 ____1922-1937 
(Subject to call $15,000 July 1 1921, (Due $25,000 every 5 years.) 
and $15,000 July 1 1926.) GEN. BD. DT. Apr 14'20- $100,000 
4s¢'07 M-N 54 000c_..May 1 1937 Tot.ass'd val-'20 (90% act.)4,837.160 
(Subject to call $14,000 May 1 1917, Totaltax rate (per $1.000) "20_$10.00 
2 May 11922 and $20,000 Population 1910, 4,126; 1920. _3.450 


ALIQUIPPA SCHOOL DIST. 

$ Pa hei ee OQ. Aliquippa) is 

4g¢°12 J-D$150,000c_._J 1 1942 ounty. , 

‘Optional $20,006 June i 1922 $25, 00 BOND. DEBT May 21 '21 $41,600 
une 1 1927, $30,000 June 1 1932. Floating debt (add'l) 3,300 
and $75,000 June 1 1937.) | Assess. val. real estate..__1,151,/“1 

5014 "13 J-i) ‘$25,000... Dee 1 1943, Aspossed val. personal----> "12 1.410 

SODt, $5,000 23 & $10,000 '23 & °38) Tot.val.’21 (abt. 40% - 


: act.) 1,282,401 
‘s ,000 subj. oan °50:"$6,000 30.) School tax (per $1,000) '21._/-$13.00 


924 
42°19 __- GHENY COUNTY. 
Pittsburgh is the county seat. 
Aug 1939 County Building Bond 
1 '22__ $327,000 48 '18 M-N$210,000_May 1 '23-'43 
Raking tang 7 


27 527 Coupon County Poor Bonds. 
SS8e8S . "21 (50% act.)10,444,442 4s J-D$100,0000 ..Junel 1929 
Tax rate (per $1,000) 1921___.$12.50 48°10 F-A 300.000c_._ Feb 
Population 1910, 5,896; 1920__8,684 $765.14 J-J_ 135,000c_..Jan 
NT. at Jenkintown Nat. Bank. 44815J-D 125,000c_..Dec 1 1935 
Road Bonds. 
ABINGTON TWP. SCH. DIST. 3%s'01 A-0$550,000c__Oct 1 41931 
This district (P. O. Jenkintown) is 3 %s’02 M-N 550,000c__.Nov 1 @1932 
in Montgomery Co. 4s ‘03 .550,000c_..D . 
4s J-J $102,500c___July 1 1936 48 ‘04 7 
(Subject to call after July 1 1911.) 48 "05 
hool Bonds (Taz-free). 48 '06 
000... _June 1 1927) 48 '07 
4{sg°17J-D{ 15,000....June 1 1932 48 '07 
_...June 1 1937 48 *08 
BOND. DEBT May 25 '22 $339,000 4s ’09 
Sinking fund 25,990 48 °10 
Assess. val.'22(40% act.)_13,491,045 48°11 
School tax (per $1,000) '22__$18.00 4s ‘12 
Population in 1920.__________8,684 48 °12 
INT. at Jenkintown Nat Bank. He ey 
ADAMS COUNTY. 44s'1 
County seat is Gettysburg. 4s 7 
"] 
s 
( 
Ss 


, s. 
BOND. DEBT Jan l 


; ] 
6 792,000c_June 1 
4s '06 AOR ae. ---20 1 1931 48 18 F-A 440,000._Aug 1 
20,000_...Apr 1 1936 48°18 A-O 888,000__Oct 1 
444819 M-S1,500,000_Mar 1 
$250.000 every tive years.) 
443819 M-S1,400,.000c&rSep1 '22-49 
4s ‘20 A-O 1,200,000_Oct 1 '22-'45 
930 4'4s'21 M-N810,000__Nov 1 '22-’51 
9490 48 (21 F-A 851,000__..Aug 1 1945 
950 Bridge Bonds. 
$750,000c _Oct 


945 48 ‘10 A-O 
4s ‘11 1,550 ,000c. Dec 


Bridge Bonds. 
5 %s'20 A-O $100,000_._Oct 1 1950 
(Optional Oct. 1 1935.) 
Funding Bonds. 
($10.000_.._Jan 
4%s'20 J-J 15.000____Jan 
20 .N00__._Jan 
54%s'20 A-O $80,000__-._Oct 
(Opsonal Oct. 1 1935.) 
BOND. DEBT Oct 1921- 
Sinking fund Jan 2 1922 
Assess. val., real estate. 
Assess. val., personal. -- 
Other assess. property...- 1,100,000 4s — 
Tot. assess.prop(60°Zact.)17,800,000 48 1¢ 
Tax rate (per $1,000) 1922-...$5.50 4s ‘Li 
Popul’n 1910, 34,319; 1920, 34.583 4’es: 


1 1 
1 1 
1] 
1 1 


1 
J-D 1 
$265,000 48°12 J-D 1,800,000c_Feb 1 
— “"1LI81 4348'13 M-S (550,000c_Mar 1 
_15.800,000 44¢8'14 J-J 550 .000c__ Jan 
900,000 4s J-D 322,000c.June 1 '23-"45 
J-D 215,000__June 1] '23-'46 
M-S 35,000. Sept 1 '22-’28 
J-D 90,000_.Dec 1 '22-" 
1 M-N1,500,000.Nov 1°22-’51 
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PENNSYLVANIA—CITIES AND TOWNS 


[ Vou. 114. 








ALLEGHENY CO. 
Refunding Bonds. 
4s 12 A-O $84 
Tunnel Bonds. 
4\%s'19 s-a$4,320, 1 gg 1 °22-'49 
Juvenile Home Bond 
"11 ,000c Mar 1 1941 
"13 j-J 100,000r_June 1 1943 
J-J 100 ,000r.-Jan 1 1944 
J-D 56.000. Yona 1 23-'36 
F-A 54,000__Aug 1 '22-'48 
F-A 105, 000..Mar 1 °23-'43 
” eeeeuanan Hall. 
48 ‘07 A-0$1.000,000c_._Oct 1 1937 
48°09 J-D 400,000c_J'ne 
Outstanding Mortgage. 
M-S 00 ,000 - Sept 25 1943 
Jail & Court-House Ext. Bonds. 
48 La A-O $400,000c..Oct 
urt-House Bonds. 
4% 48° rib A-0$7 50, 000¢.. .Oct 1 1945 
4s 16 J-D 600,000c_June 1 '23-'46 
448 13 M-N1,100,000__.Nov 1 
4s ‘18 F- a ot 000..Aug 1 °22-'38 
Jail Bo 


(Concluded)— 


48°05 M- "S $600, 000c.Mar 15 1925) 


zou School Property Purchase. 
"17 F-A$225, .$9,000 yearly | 
BOND. DT. May 1 "22. $40, 150 ,000 | 
Pt COC. as, apasseces 1,008 493 | 
Sink. 4 po A ge y Oe 87: rte nae | 
Assessed val'n, real est. 7 
Ass'd val'n, personal __ 400,000,000 | 
Total val’'n 1922_- 
Tax rate (per $1,000) 1922— 
Inside Limi 
Outside limit 
Pop. ‘10, 1,018.463; 
a Subj. to call 20 
INT. payable by 


$5.25 
36, 50 | 
'20, 1,184,832 
_ aft. date. 
omptroller. 
TAX-EXEMPT.—With the ozone 


tion of road 4s and jail bonds due 192 
the bonds are tax-free to the holder. 


ALLEGHENY TOWNSHIP. 
This townshi ~ in Cambria Co. 
Road Impt. nds. 

§s'19 J-J $1 6.000. July 1 '23-'45 | ta 

BOND. DEBT Apr 18 '22 $48,000) 

Tot. ass'd val.’21 (75% act.)1,158, a0 | 

Population, 1910, 1,088; 1920, 


LENTOWN. 


City is the county seat of Lehigh | 48 ' 


County. Inc. 1867. 
to holder. 

Water (Int. at Treas. office). 
3%s'99 A-O $15, 


200C_ _ 
3\%s'04 M-S; 25, 600C... Mar 1 1929 
| 30, '000c_.. Mar 1 1934 
4s '07 F-A $31,000c_..Aug 1 a1937 
4s ‘14 34,000____July 1 1944 
Refund, Bds. (Int. at Treas.office) 


500c._._Jan 1 a1934 
(Subject to call beg. Nov 1 1921) 


Ci onds 
F-A $31,000...Aug 1 a1942 


~ A °24-'29 
Due $30,000 each 5 years 
21 000... Oct. 1 1926 
$7 000__...Oct 1 1931 
34,000__.__Oct 1 1936 
43,000_...Oct 1 1941 
55,000_...Oct 1 1946 | 4 
70,000... Oct J 1951 
Refund. Unt. at Treas. o 
25,000c 
30,500c 
37 .000c 


5,00 


Bonds tax-free 


‘1 
+40 19 M-N180, Cpe. M 


5s °21 <A-O 


48'17 J-3 | 








| 4 
.e 
d 
'$ 


Sewer Bon 





Ss. 
34,600___Oct 
43 ,400___Oct 


4'48'19 A-O}, 54,000_-_Oct 





102.600__ 1 194 
BOND. DEBT Apr 1 '22- “SL. 214,000 
Assessment debt (add'l)___. 187,000 
Water debt (included) 

Sinking funds a 


Assess. val., real 
Assess. val., personal__ ‘ 
Otuer assess. pro perty 67,385 
Tot. assess. val. 22(4act)70, 113, 167 
Tax rate (per $1,000) 1922___- 8. 
Population ‘10. 51.913: 20, 
a Sub bject to call 5 yrs. aft. date. 
INT. payable at Treasurer's office. 


ALLENTOWN SCHOOL DIST. 
Bonds below one a every 5 years. 
1937 
1937 
1938 


siete Now 

4s '(08 M-N 30" 500....Nov 

48 ‘09 F-A £0,000....Aug 1939 

4s '12 J-D_ 16,000 June 1942 
(Subject to call June 1932. ) 

J-J 32,500... July 

4s ‘11 J-J 139.000c__-. 5 Noy 2 A 

4 


1 

198 ,000c_July 1 25-45 

(Su bject to call aft. July 1 1935) 

4s 8 ‘16 J-J 22,0 194 

Bet ai ane Aa | Ti’ 
u call a ) 

4s’ M-N - 

ey in 5, 10, 15 
from te, subj. to 

4s 

on 

(D 


1941 


"19 att $33, 600. 

a 29 M-S$500, oe 25; $5 500, 

ue e y ae 

a $67, P35 $87 ,000, °40; 
112,500, °45:; $142,000 '50.) 

4ngs'21 Ax A-O 500,000 Apr 1941 


750, egg 

(Due $63. 000 Oct. 1926, $81,000 
1931, $103, 000 1936. ‘$130. 005 
1941, $166, 000 1945 and $207 ,000 
951; optional on or after Oct. 1 
1941.) 
5s '21 s-a 500,000 
(Due $63,000 Oct. 1 

1931, $103, 000 1936- ©. 730" 000 

1941 and $123, 000 1 1946: optional 

on or after Oct. 1 1941.) 

Ward School Bonds (Annezed) 
, 12 16,800 942 


$81,000 


0,000c..-Oct 1 1942 


1 1939 
1 1926 


1943 | 


$1,867 000,000 | 


14 5 ‘08 


73, 502 | 


1943 8 


BOND. DEBT Apr 10 °22 $2. 094.590 
Assess. val. '22 (70% act.)69,949.655 
School tax (per $1,000) 1922..$12.00 
Population in 1920 (est.) 95,000 


INTEREST payable in Allentown . 


TAX FREE.—District pays State 
tax on bonds. 


ALTOONA. 

This city is in Blair County. Incor. 
1868. Bonds are all tax-exempt to 
holders. 


Highway Bonds (Opt. after me? 


937 
I : 
4s Z '95 J-J $141,000c__-.July 1 1925 
Water Bonds. 
48 ‘06 J-J $239,000c__July 1 71936 
(48 '07 J-3J 300,06 _July 1 1939 
(Subject to call after July 1 1924) 
4sg ‘94 J-J $132,000c__ July 1 @1924 
Refunding Water Bonds. 
4s '06 300,000c..-July 1 ee 
Improvement Assessment 
4s '10 J-J $260, ---ouly } 1940 
| Refunding Paving Loan of 1904. 
4s ‘04 J-J $229,000c._Jan 1 21934 
Street-Improvement Bonds. 
48s ‘06 J-J $100 D- PO00. -TUly l *31936 
4s ‘06 J-J 000 uly 71936 
4s ‘12 M-S “ v 000c . Sept 1 21942 
Sewer Bond 
e 21 $300, 000- 
‘GEN. BD. DT. jon i '21-$1,472,500 
| Water debt (included) _--- 1,059,009 
Assessment debt (add’‘l). 223 -000 
Floating debt 105,971 
Sinking me 368 72 
Assess. val. ‘21 (60% act.) 36. 758 948 
Total Bey ton $1,000) 1921 _..$37 .50 
a Subj. to call 20 yrs. aft. date. 
ed 10 yrs. aft. date. s 5 yrs. aft. date 
n ‘10, 52,127; 
NT. at City Treas. office. 
ALTOONA SCHOOL DISTRICT. 
ar bonds are exempt from State 
which is paid by the district 
| Bias’ 21 __. $190,000 1923-1935 


School Bonds. 
5 \%s'21 F- -A/$10. 000c_Feb 1 1923 
70,.000c_Feb 1 °24-'35 
— nud Bonds. 
J-D $55, 000c &r_.Dec 1 1936 
4s 09 M-S 90,000c_.._.Mch 1 1939 
150,000- .-Mar 1 '28-'30 
un nding Bonds. 
'O7 A-O $120,000c___Apr 1 1937 
Building Bonds. 
120, 000. Mar 1 '23-" 34 
4%s'22 M-S: 80,000.Mar 1 ’35-’38 
100,000. Mar 1 °39-"42 
BOND. DEBT Apr 10 '22%81, “ 000 
Sinking fund 04,000 
Assess. val. real estate. __58, 000° 308 
Assess. val. perso onal 30, 
Tot.assess. val.’22(75 %act) 58,030, 000 
School tax (per $1,000) 1922. -$12.00 
Population in 1920 62,133 
T. at Central Tr. Co., Altoona. 
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AMBEIDGE. 
This borough is in Beaver County. 
Paving Bonds. 
4\s'07 J-J $5,000__._._Jan 1926 
4%s8'19 en ,000c..May 5 1924 
60,000c Ma 








19 
54s'21 A-O 55,000.--Apr 1 '31-'41 
Sewera e & Refunding. 
44s'15 J --July 1 °34-"41 
4\%s'19 J-J 000__Jan 6 
ater Plant Purchase Bon ds. 
t, J-D ws -June 2 '22- 42 
(58°17 F-A re ‘000. _Feb 4 °23-'46 
Garbage Plant & My ing 
~~ $15. & °32 
ogee . Various 
5s '21 J-D $50 000. Dec 5 '31-"40 
Refundin Bonds. 
4\%s'22 A-O $50, 000c_.Apr 1 ae 4} 


Sewer and Funding Bo 
4'¢s 
ater Bon 
ie J-J 
morevenunat Bo 
BOND. DEBT Apr 18 "21. saat 





» Sinking fund 


Water debt (incl.) 
Assess. val. "20 (abt. 50% 
5,795,091 


State&Co.tax rate (per $1,000) _$9.00 
Borough tax rate (per $1,000) .$13.00 
Population 1910, 5,205; 1920, 12,730 

T. at Ambridge Sav. & Tr. ‘Co. 


Es pe a SCHOOL DIST. 
N$58,500 





(58°17 J-J ae poe 


‘BOND. DEBT June 16 ‘22. 

Floating debt 

ing fun 4, 

Assess. val. 1922. _- 800,179 

Tax rate (per $1 000) iis “$18. 00 

Feguatce in 1919 (est.) 15,000 
- at Ambridge Nat. Bank, 


A ; 
4 | mbridge. 


ARCHBALD. 
Lit borough is in Lackawanna 


Cou 
; BOND. ‘DEBT Jan 1 1920. $141,000 


Assessment debt (add’l)__. 1 0. 

Floating debt 40,247 
Ass'd val’n 1919 (actl val.)_ ‘ 715, 139 
Total tax rate (per $1,000) '19 $10.00 
Population 1910, 7,194; 1920, 8,603 


ARMSTRONG COUNTY. 
Kittanning is the county seat. 
Ford City Bridge Bonds (taz-free 

344s'14 F-A $28,500r ____ 1922-1926 

aan to call at any time) 

BOND. DEB $25,800 
peel ‘val. real 6,690,938 
Assess. val. personal "44 2 
Other assess. property__.. 1 374, 715 
Total valuation 1920 18,513,182 

(Assessm 3 act ual) 

State & Co. tax (per $1 :000 °20 _$9.00 

Population ‘10, 67,880; '20, 75,568 
INT. at Co. Commissioner's office. 





nds. 
'24-'35 


County. 
; | BOND. DEBT Jan 22 '20. 


ARN 


.8 ‘06 & '09 
434s'10 --- 
< "14 
"16 7 

4s" ae 
_.Dec 


10 : 

TOTAL DEBT yny 17 ‘20. $149,000 | 
Assessment debt (add'l) 
Sinkin 

NET 

T 


OK OS Sit. Bo 


45,000 
30 


000 . .°24 ats & 


Boro. tax (per sip 


ARNOLD ow DISTRICT. 


hool Bon 

4\{s'16 A- Of S41. .560c_Apr 1 °23-'41 
13,000c_..__Apr 1 1945 

5s ‘19 J-J 10, Jan 1 1929 

(Optional any interest paying date.) 

54s $80,000 

NET DEBT aoe 1916... 

Assess. valuatio 


1,517.7 
Tax rate (per $1. ,000) i9i8.._$14. ry 


~~. Feb. 13 1857. Bonds are all tax- | 
4 855: 1920, 6,666. 
4. Refund improvement Bonds. 
Jan 900r___Jan 3 21928 
* Wa Me Bn nds. 
4s ‘16 A-O 00....Oct 1 1936 
| aaa to call after Oct 1 1921. ) 


$7, 
‘Redeem at o 
DEBT } 
Ficanans debt 
Assess. val. ’22 (ap 


tion of borough.) 
ay 1922- $62. ihe 


ubj. to call 5 yrs. after date 


National Bank or Boro. Treas. office. 


ASHLEY a hw tr Jag 1 Samet, bk 

This district (P. O. Wilkes-Barre; 
is in Luzerne Claehe 

High School Building Bonds. 
5s "17 M-N{$91,000 1922-1940 | 

.000 1922-1923. 

TOT. BD. DT. Apr 20 3B. $90, Ze 
Assessed valuation 1921-_-_-_5, "a 
Tax rate (per $1,000 1921) --.$16 
Population in 1920.......---.- 6.5 


ASPINWALL. 

This borou 3 is a ve Co. 
Inc. Dec opulation 
— 2, 592; 1920. 1” 170. 

undin “B isis nds. 
ave 13 J- 8 ,000..Dec 1 °22-’30 


Water and Lizht Bonds. 
4s’ Sy Sag ee an | 1927 
Bieeron J. D 50,000c_Dec 1 '25-'45 

($10,000 every five years.) 

Stree .qne Sewer Bonds. 
7 ‘99° $4 6,000c.__July 1 1928 

efu nding Bonds. 

_July 1 1934 


4 
4 \&s'08 J-J 4,000¢ . - 
lunicipal-Improvement Bonds. 
.-.--Oct1 1927 
4\s'19 -_-. {10,000_...Apr 1 1929 
15,000_..._Apr 1 1934 

5s °21 ... 50,000 


BOND. DEBT May 6 ’21. $149, 500 

Sinking fund 7.3 

Assess. val. real estate 

Assess. val. p 

Total assess. val. 1921 5 

Total tax (per $1,000) 192! - 
INTEREST payable in Pittsbu 

at Real Est. Sav. & Tr. Co. of 

gheny, at Fidelity T. & T. Co. aaa | 

at First Nat. Bank. Aspinwall. and 

on 5%s of 1920 at the Citizens’ De- 

posit ‘& Tr. Co., Sharpsburg, Pa. 


ASPINWALL SCHOOL “yi” 
4s ‘17 M-N/$6 

4¥%s'18 _.. 25,000 
GEN.BD. DT. May 17 30 Het 000 
Floating debt 
Assess. val. —o eanase 
Assess. val. 5, 
Tot.assess. wal. 080 ack. )4.300.000 
Tax rate (per $1,000) 1920...-520. 00 
Population 42 


AVALON. 
This borough is in Anegueny Co 
Bonds tax free to holders 
Funding & Impt. Bonds. 
4%s'16 _.. $73,000- Le 1 '36-’ 46 
ridge Bonds. 
0 $5,000__July 1 ’22-’31 
Reroush Hall Bonds. 
4s ° $25,000__July 1 '23-'33 
4s O3 2,000__July 1 '32-'33 
Sewer Bonds. 
4s "98 1 1928 
1 1923 
'23-'33 


4s ‘03 5. 000____July 
4s '03 15,000__July 1 
ptroet Bonds. 
3.60s’0 $9, 000__Oct 1 *°22-’30 
1 1923 
'27-'36 
°30-'37 


lbs’ 75,000__Ap 

BOND. DEBT Mar 31 22. $230 000 

Sinking funds 87.27 

Assess. val. '21 (abt. 2- sce) 6. 150.500 

FN rate (per $1,000) 1 12.00 
oO 


ulation 1910, 4317: “000. 5,277 
T. payable at Avalon Bank. 


BANGOR. 
This borough is in Northampton 


$47 ,600 
12,000 





Floating debt 
Sinking fund 9,56 
Assess. val.. rea] extate...-$3. 594,950 


| Assess 150 
ee asses. val. D '20(% Misch y 3. 3 059.100 


’ Total tax rate 0 $23.90 
Pop'n 1910, 5,369; 1920 5,409 


$1i 50 city Jan, 5 1914. 


OLD. 
This borough isinWestmorelandCo. 4 4s’ 16 = 


192 5.07 | 
Population 18 1910, 1 B18: 1920, 6,120. 





$91.000 | 58 ‘19 J-J 


to holders. Population 1910, | Pop’ 


at the First Nat. Bank of Spangier 





00 4 
r.)_._.2,02?,036 | 
ae. .tax(per$1, 000)" 22 (abt. - $15. 00 | 5s 08. A-O $2 


INTEREST eavable at Ashland | 5s 22 





BANGOR SCHOOL DISTRICT. 
$10,000____July 1 1931 
.----Mayl 1935 


nds. 5s '20 10,000 
0)3.---1923 & by, |'BOND. DEBT A Dy 13°20 $37,000 
1940 Floating debt (ad 
'44 Sinking fund 


val. real estate 


35 Assess. 
(15, 900Dec ] 29, 33, 44 | ~~. val. personal 
ota 


a val. 


(1-3 to Pelannospece 2,594 ,960 


to %a 
39 Tot. tax (per $1.000 secataieas 
$3. Bi Population r $1.00 shies $36, 00 


‘BARNESBORO. 

This borough is in Cambria Co. 
BOND. DEBT Apr 8’'22.. $40,000 
Sinking fund 5,000 
Assess. val. 
Tax rate (per 


BARR TOWNSHIP. 
A township in Cambria County. 
Road Bonds (taz-free). 
$2 9000. Salty 1 °23-"29 
58°19 J-J {12,000__July 1 °'30-'32 
3,000_...July 1 1933 
_nonoe Bonds. 


HLAND. | ,000 
This borough is in Schuylkill Co. BOND. DEBT es | 24 '21 $110,000 


Assessed value 1 
n 1910, 2,586; 1920 


. and semi-ann. pa able 


BEAVE 
This Elaine 


is in Beaver County. 
ars ng & 


mets Wks. Impt 
15,110 1955:1944 
Ae Bonds. 
4448'13 J-D $7,560 1922-1942 
4 F-A 22,: 1922-1946 

er Bonds (Part due ev. 5 yrs). 
5,000c_.-..Oct 1 1936 
General Impt. Bonds. 

1925-1952 


s-a $35,000 
Playground Bonds. 
7. oon aa 
Bonds. 
-A $950___Aug 1 °22-'41 
-J 9,368c ....1922-1943 
Municipal-Building Bonds. 
| £258" 11 F-A $20,006__Aug 1 ’22-'41 


3) BOND. DEBT May "24 '22 $154,700 
3 | Floating debt 16,476 


4% 
igs: 14 M-N *o. 000....Nov "22-"26 A 























000 | B 


00 | City tax rate (pe 











3 | Sinking fund 908° 
Assess. val. '22 (3- TH et” 

Tax rate (per $1,000) 1 922___$37. 
Population 1910, 3,4 3,456; 1920, 4, i3s 


BEAVER SCHOOL DISTRICT. 
4%s'16 J-J $158, 700. .July 1 °22-"32 
BOND. DEBT June 1 '21- $43,000 
Assess. val. °21 (50% act.) -3, 200,000 
Tax rate (per $1, 000) 19 19 21---$19. 50 
Population in 1920 

NT. payable at Beaver Trust Co. 


BEAVER COUNTY. 
pan - the county seat. 
Road Bonds. 
s'19 - $6,690 __..1922-1949 
ridge Bonds. 
°06 =M-S$214, 390r- Sept 1 '22-’32 
cy queue aeete. yriy. ‘ 


a 


4 


County (per $1.000) 191 

Po ula 1910, 78, 353; 1920, 111 621 
 £ payable at Treas. 0 and 

at Harris. Forbes & Co., N. Y. 


6 BEAVER FALLS. 


This city is in Beaver County. 
inc. as a borough Nov. 9 1868; as a 


$18,000c. . . .1924-1939 
Garbage Crematory Bonds. 
4s J-D 9,400c. June 1 ‘93-38 
(Tax-free to holders.) 

Disposal Works & Refunding, 

gh. 7 $1 Df ,000_.July 1 °22-'43 
wer Bonds 

Apr 1941 


Ha 4 13 A-O $'5,000c 
5s ‘19 s-a 105,000_Nov 1 °'24-’38 
00_..Nov 1 1939 
Refdg. Bds. (tax free to holder). 
at FA S13. ,500c ....1922-1939 
reet Bon 
4\%s'1l s-a $110. 000c_.. Nov 1 1939 
ND. DEBT June 10'21. $354,100 
Plosting debt (additional) - 16,000 
Ass’d val. '21 (1-3 act.) .590 es 
r $1,000) *21_$17 
Popul'n 1910, Pro. 192; 1920, 12, S02 
NTEREST at ‘Treasurer’s office. 


BEAVER Lemon on ety DIST. 
efundin 

134508 FD" 0000 __June 1 22-28 

New High an 00 Oe. May 1 1923 


000c 
4\s'10 M- N/18. 000c_May 1 '24-’30 
120 .000c_May 1 °31-'35 
Sth Ave. School Bldg. 
Rass,’ $4,000c__Aug 1 '22-’25 
Roads. 
1,500c- Nov 1 3 38 


oo val. '292 (abt.65 %act.)8,500 
Tax rate (per $1 ,000) 1921-.-$23. 
Population in 1920 

ll the above bonds, with i ex- 
ception of the bonds marked (*), 
are taxable. 


8| BELLEFONTE. 


This boro. is in Center Co. Incorp. 
1801. Pop'n ‘10, 4,145; °20, 3,996. 
Refunding (Taz free to holders. ) 
3%s'0 $1,500c_Nov 1 '22-’24 
BOND. DEBT Apr 2622. $93,000 
Floating debt (add'l) 3 850 
8 fund 


inking 45.8 

Assess. val. (70% — a 1,894, 836 

Total tax (per $1,000) 1 5.00 
INT. on 3s at tt 


tie 


3|chanics’ Bank in Phila. 


BELLEVUE. 

This borough is in Allegheny Co. 
on uestion of annexation to Greater 
ttsburgh defeated Feb. 18 1908. 

4s ‘02 $23,000 
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es Tek (Concluded) — 
ite "12 375. 600 
J-J 50,000 


§-1946 
oo & ae see V. 103. p 
1055, for maturity.) 


1922-1924 
ec '25 to ’28 
Bor ough: hye and Fire-House, 
4s 09 M-S $25,000_-_Sept 1 '35-’39 
BOND. DEBT Dec 1°21... $440,000 
Assessed valuation 1921__ 10,702,980 
Total tax (per $1,000) 1921 -$10.50 
Population 1910, 6,323; 1920. 8,198 
NT. at the Citizens’ National 
Bank, Bellevue. 


BEN AVON. 
This borough is in Allegheny Co 
Incorp. in 1892. Popuiation 1910, 
1,828; 1920, 2,198. 
Municipal Bidg. Bonds. 
§s8°19 J-D /{$15, G00 Dec’ 25, °30&'41 
0 ,000 Dec’ 3U, *35&'40 
Street-Improyement Bonds. 
M-N $400c_.$400 vig 40 °23 
M-S 1.soee _..-1922-1924 
M-S 5 500¢ Y eariy to 1925 
M-N ‘00 ...-1922-1931 


eerert 
SSESSE 


no ¢D z18, 750¢ - 


rhe he be 


3 23.500 1936 
BOND. DEBT Dec 31°21. $136, 400 
Sinking fund oy 499 
Assess .val ..21(80% act.)_.3,4 10°0 
Boro tax (per $1,000) 1921_ est ‘00 
INT. at Pittsburgh Trust Co 
z Tax free to holders. 


BEN AVON SCHOOL DIST. 
BOND. DEBT July 1 '21_- $119, 506 
Floating debt 5, 
Sinking fund 14,4 
‘Tot.assess.val. ‘21(80% pcs. 3, 404" 090 
Tax rate (per $1.000) 1921_-_$17.50 
Population in 1920 Bos. ambien 2,700 


BENTLEYVILLE SCH. DIST. 
This district (P. O. Bentleyville) 
is in Washington County. 
School Bldg. and Equipment 
onds (Taz Free). 
5\%s’'20 A-O/$80,000__Oct 1 °22-'41 
1,000- -.-Oct 1 1942 
BOND. DEBT Apr 10 '22- $81,000 
Assess. val., real & per’l] '22 1,593,859 
Population in Ss rnc Wein reas asa 
NT. at Farmers’ & Miners’ Na- 
ional Bank, Bentleyville. 


BEERES COUNTY. 
pe. ih. is ay county seat. Bonds 
ree 
zee 12 NS00° ee .Yrly to 1924 


33 37: 
BOND. DT.  idy 16 "23. 73: 175 Rts 
Assess. val. real estate__121,603.177 
Assess. val. personal ,097,161 
Tot.assess.val.’20/ *%act) 161 ‘700.338 
State & Co. ta x(per $1,000)____ $4. 
Population °10, 183,222; 20, 200,789 
T. at Reading Nat. Bank. 


BERWICE. 

This borough is in Columbia Co. 
ae and West Berwick were in- 

. into Berwick on Jan. 9 1918. 

BO. D. DEBT Jan 1 1921- $72, 000 
Floating debt (add'l) 1 
Sinking funds____..-.-.-- 53 ,447 
Tot.assess.val.’20(1-3act. ). 2,829. fs 
Total tax rate (per $1.000) ’ 20_$17 
Population 1910, 5,357; 1920, 12, is] 


BETHLEHEM. 

This city is in Northampton 
and Lehigh Counties. Incorporated 
under Act approved Mch. 1845. 
Voted to become city of third class 
Nov. 21915. All issues are tax-free 
to holders. Annexation of West 
Bethlehem authorized by vote Aug. 9 
1904. On July 10 1917 South Beth- 
lehem voted to annex. Northamp- 


ton Heights annexed Mar. 8&8 1920. 
Bonded debt assumed by city. Debt 
Refunding Bonds. 
4%s'15 --. $37.000 _— 2 1945 
48°16 A-O 75,500____Apr 1 1946 
(Subject to call beginning in 1926.) 
4s (09 A-O $15,000c__Apr 1 21939 
(Subject to call after 15 years.) 
(S ubiest to call beginning 1922 
48 '14 F-A $15.000___Aug la 1944 
4\%s'20 s-a’_ _1,700,000.Feb 1 '24-’48 
treet Bonds 
(Optional beginning 1902.) 
Bo rough-Improvement Bonds. 
48’ 00 F-A 2,100c_._.Feb 1 a1930 
3 %s'01 J-D 5,000c_.June 1 @1931 
Oe aent St. -Impt. Bonds. 
A-O ee 1936 
Pavin Bonds. 
4817 J-D$1 
4% 3s2 000c_.Jan 1 '23-'40 
eet & Sewer Impt. Bonds. 
2.000 ct 
byt yon 
48°16 F-A $55, 55.900. ..-Aug 1 1946 
Subject to a Aug. 1 1932.) 
rovement Bond 
1 1940 


of city follows: 
(Subject to call after 1925) 
Water Bonds. 
4s' 12 M-N $50,00U0c...May 1 1942 
(Subject to call beginning 1924.) 
4s '97 M-S $43,500c.-..Sept 1 1927 
s‘07 M-N $36,000c_..Nov 1 1937 
«3 03 F-A 4,000c.-Aug 1 41933 
ri 8 12 A-O 42,000c_--Oct 1 1942 
| Street Lighting Bonds. 
of re rA-O $3 sone 1 1943 
“ 17 F-A ---Aug 1 1947 


J-D 26,000c_June 1 '23-'35 As 


50,000c...June 1 1947 | 5s ‘17 


Sewer Bonds. 
100 ,000c__Sept 1 1933 
(Optional ‘after 20 years from date) 
ire Apparatus Purchase 
48°17 J 000c... Jan’ 1 1923 
i: 000c__Jan 1 '24-’28 
Bridge Bon 


4s g°22 ESO. 000__Jan 1 ‘27-31 

S-a 420,000__Jan ji °'32-'52 
Street Impt. Funding Bonds. 

4%sg'‘'22 {$210,000__Jan 1 ’24- 30 
s-a | 240,000__Jan 1 ’38-’52 

BOND. DEBT Apr 15 '22$3, ue we 

Floating debt ( (est) ) weed 1) 

Sinking funds (est.) - 











Other assessable property - 
Total assess. val. 1922 _ 
(Assessment 100% land. — 
50% improvement. ) 
Total tax rate (ner $1,000) '22_825.50 
Population in 1910 12,837 
Population 1920 50,358 
a Subj. to call 10 years after date: 
* 15 years after date. 


INT. pavable at office of Treas. 


ETHLEHEM SCHOOL DIST. 

t 48°01 J-D*$21,9 _June 1 1931 
4s "11 J-J *54 000.22 Jule 1 1941 
(Optional after July 1 1921.) 
"16 J-J *75,000____July 1 1946 

(Optional after July 1 1926.) 

"16 __. *222,900____Aug 1 1947 
414s'16 -_. 055, 000... June 1 1946 
4s "98 10,000____June 1 1928 
J-D 39,000- _July 1 1932 
25,000___- Apr 1 1939 

50, 000__.May 15 1944 
185,000 Apr 5 1945 

_-- 55,000_...May 1 1947 

s-a *77,000c_.__Aug 1 1947 

(Optional Aug. 1 1927.) 

44%s'19 A-O/f 26,000c___Apr 1 1928 
840 ‘000c. Apr 1 '29-' by 

5 s'20a ___ 725,000__June 1 °'25~-’50 
(300, 000Apr 1’ 26.°31.'°36 


re 5s '21 A-07 240. .000_Apr 1 '41 & °46 


oo ae! 1 1951 
4\44s8'22 sa c150,000__May 1 ’23-’52 
BOND. DEBT May 1 '22 $3,214,100 
Sinking fund 280,810 
Total assess. val. 1922 __$59,298.212 
School tax per $1,000) 1921__$12.50 
Population 1921 (est.) 
Bonds are tax-free to ‘ante 


INT. on bonds marked (*) at the 
Lehigh Valley National Bank, Beth- 
lehem; on bonds marked (a) at the 
Pennsylvania Co. for Insurance on 
Lives & Granting Annuities, Phila- 


70 | delphia; on bonds marked (b) at the 


Peoples Trust Co., Bethlehem; on 
bonds marked (c) at the Bethlehem 
National Bank; on others at the 
E. P. Wilbur Trust Co., Bethlehem. 


BLACKLICK TOWNSHIP. 
This township is in Cambria Co. 
Road Bonds. 
5s °22 J-J $80,000__July 1 24 43 
BONDED DEBT 
Population 1920..........-.-. 2.376 


— 


BLAIR COUNTY. 
Holidaysburg is the county seat. 
All of the bonds are tax-free to holder 
Impt. Bonds (opt. after 1917). 
7 -J $200 se aR aed 
) 


140,000r_..Aug 1 1935 
BOND. DEBT May 26 '22 $302, 000 


000 Floating debt (add’ 1) 


Sinking fund le 

A val’n, real estate.50, 44) 943 
Assessed val’n, pereonal....18.2 582 
Other assessed prop ORS, 293 
Tot.assess.val. a tf 4, nats 7 "055.018 
County tax (p 1,000) 922. _$7.50 
Popul'n 1910, TR. 1358: 1920. 128 334 


INT. at office of Sinking Fund 
Commission. 


BLAIRSVILLE. 

This borough is in Indiana County. 
BOND. DEBT Apr 26 ‘18.-518. 000 
Sinking fund 10,00 
Tocal ass’d val. (1-3 act.)_..983,309 
Total tax rate (per $1 .000) -. -$19. 00 
Population 1910, 3,572; 1920--4,391 


errs) ghog 7 SCHOOL DIST. 
4%s'15 A-O $52,000. A r 15 °25-"42 

($7,000 1036. $ 10 00 1930, 1934 and 
1937 and $14,000 in 1942) 

BOND. DEBT Apr L 1922. _$51,000 

Tax rate (per $1,000) 1921..$23.00 


INT. at Blairsville Nat. Bank. 


BLAEELY. 
This borough (P.O. Peckville) is in 
Lackawanna Co. Incorp. Aug. 
1867. Bonds are tax-free. Borough 
owns its electric-light plant (inven- 
tory Jan. 18 1921, $83,831.93.) 
Buildi ns Be Bonds. 
5s '14 8,000_...Dec 1 1924 
(Su t to cali after Dec. 1 1916 
5s a $15,000_.__Aug 1 1 
(Su ter Aug. 1 1920) 





bjec 

- 

5 

ject to call after 

, Hectrte igs Plant Bonds. 
18 7,500 


“taublect to call after Aug 1 1933.) 


‘1 
b 


Bonds. 
J-J $10, 900. July 1 °22-'31 
BOND. DEBT Apr 10°22. $40,500 


Sinking fund - 10.242 
Assess. val 21.75% act-)-3.511 841 
io) To $10.00 

(pe ti 000) 92 boone 
Population 1910, 5, 345: 1920, 6, 564 


INT. at Peckville Nat. Bank, 
Peck ville 


Bridge 


ee ame 

















.) BLAKELY TOWNSHIP. 
945 


ag to cal 


t, Folice & tag AR. Bds. 
ase k-O $40.000c.. Oct 1 1941 


| This township is in Lackawanna 
| Veneer 

94s'21 s-a $250,000c__-_-_-- pain hae 
BON DED DEBT 7 





BRACKENRIDGE SCH. DIST. 
School-Building Bonds. 
4\%s s-a $7. 000c_._June 1 1923 
8,000c..._June 1 1933 
4\%s 5 een >- meee 1 1930 
5,500c_._Sept 1 1940 
16,000c_._._Feb 1 1926 
4\%s 17,000c_.__Feb 1 1936 
7,000c_._._Feb 1 1945 
BOND. DEB May 25°22 $76,000 
Sinking fund 


23,600 
Ass'd val'n 1922 (80% act.)2.573 590 


s-a 


s-a 


School tax rate(per $1,000)'21.$24.00 4s 


Population in 1921 (est.)._.....5,000 


INT. payable at Tarentum 
Sav. & Trust Co.; and at Merc 
Mechanics Bank, Brackenridge. 


SRADDOCE. 

This borough is in Alleghen 
Inc. June 8 1867. Pop. ‘10, 1 
1920, 20.879 

Funding Bonds. 
4s 13 J-DS$1 00. 000. Y'ly beg. 1927 
48s 16 J-D 150,000 
(Part yearly in May for 30 years.) 

Funding & Street-Impt. Bonds. 
48s '05 M-N $83,000c_Yrly in May 

Reservoir Bonds. 

41448'97 M-S $28,000c. ._Yrly in Sept 
Funding & provement Bonds. 
48°05 J-J $34, _Yrly in Jan. 

Improvement Bo nds. 

4\%s’98 A-O $25, 000. _Yrly in Oct. 
BOND. DEBT Apr 10 "22 $480,000 
Assessed val'n, real estate. 13,071,000 
Assessed val’n, personal... 1,042,000 
Total assessed val. 

(about *% actual) 14,113. 
City tax (per $1,000) 1922____$12.00 


INT. at Borough Treasurer's office. 


rere ee age DISTRICT. 
4 06 000c.May 1 '23-44 

(See V. 98, D “TI8L, A Lg tah 

digs’ a 5,000..N 


,000- “No " 
NET DEST, pril 1915__- $389. 000 
Assess. "13 (2-3 act.)_ 12,096,610 
School on (er $1,000) 1918..$10.00 


ty 


Co 
090; 


RADFORD. 

This city is in McKean County. 
Incorp. Jan. 14 1879. Population 
1910, 14,544; 1920, 15.525. 
Improvement Bo nds. 

4s 09 J-J $9, ... Jen 
Trey to call ‘after Jan. 
¥4s'17 J-J 


(Subject to call eeu 1929.) 
5s '20 M-N$35,0 
me... t Oo aa 1920.) 
s House Bonds. 
$19, ),000c8r- _Jan 1 1990 


(Optional after 1931.) 
Fire improvement Bonds. 
5s '19 A-O- $8,000 
p gublect to call after 1929.) 
ofunding on. Jan. 1 1918). 
0,000c...Jan 


ons 1 1933 
ity-Building Bonds. 
Apr $58,000c ........- 1926 
pt. ae Bonds. 
o's én 5,000 
(Optional 1920) 
Refunding & Imprv't Bonds. 





Tax rate (per s1 000 eae 
INT. at City Treasurer's office. 


BRADFORD COUNTY. 
Towanda is the county seat. 
need pulens Bonds. 
A-O $616,500 
SONDED DEBT (?) 
Population 1910, 54,526; 1920_53,166 


BRADFORD SCHOOL DISTRICT 
Building Bonds (Taz-free). 

148 15A-O $60,000c.due $2,000 & 

000 in BR nme. years. 

BOND. DEBT Apr 1922. $58 ,000 

Assess. val. 192]1_____ 

School tax (per $1.000) 1921. -$25.0¢ ” 

Population in 1920 (est.)___ 18,006 
NT. at Dist. Treasurer’s i 


BRENTWOOD. 
This borouzh is in Allegheny | 8 
County. Incorp. Nov. 6 1915. 
General Improvement Bonds. 
4\4%s'17 F-A $34,000 1922-1949 
TOTAL DEB ?) 


BRENTWOOD SCHOOL DIST. 
School Bldg. Bonds (tar-free). 
$70,000 ----$10,000 on 
Jan. 1 in '28,’32, 
35. 39, 41. °44 
and 


15,000__._Jan 1949 

BOND. DEBT Apr 20 *21- sos. 980 
Total assess. val. 1921 

(about 2-3 aA... - Ria 2.847.380 

Population in 1920 (est.)_._.-- 3,000 


BRIDGEVILLE. 

This borough is in Allegheny Co. 
BOND. DEB fe A 1919. $91,000 
Floating debt (additional) - 4.508 
Sinking fund 

val’ n, real estate_1,855, "130 


Assessed vai'n, personal... 
Other assessable 


58°20 J-J 


Total tax rate(per )’ 
Population 1910, 1,98 1,983; 1900. .3,092 


SR ORVILLs E SCHOOL DIST. 

. DE July 15 °2 $50,000 
Pinasine oe”, ‘add’ 1) 
Sinking fund 20.77 
Tot. ass'd val.'21 | 0001 
Tax rate (per $1,000 
Population in 1921 


x a 2, 106. oS 
21_--$15.00 


axes 15 J-D 


BOND. DEBT June 7 r 
Assess. val. - 
Tax rate (per $1 ,000) 1922___$20.00 
BRISTOL. 


in Jefferson County. 


School Bonds. 
4%s'19 J-J $45 000 - July 15 °24-38 




















4)48 
5.00 | 5s 


6,180,000) 48 

















4%s'18 F-A 
(Due $4,000 yearly, subject to call 


3. AO) 


School tax rate(p. $1, 
3,145 | r 


wip. 0. West Brid SCH. DIST. 


West Bridgewater. 
hool Bonds (tat-free). 

$10 000 Tune 1 °25-"34 
20 000. .June 1 '35-"44 
, & $35. 000 


"22 (% act.)_..772,770 


This borough is in Bucks Count 
Inc. 1720. x 


Refunding Bonds (opt. beg. 1933 
Bg $9.00 "7 } 


0....Oct 1 1943 
-¢ RM 


4348 ay F-A $95.000c_Feb 1 °23-'42 
&|4348'18 J-J 52 


,000....July 1 1947 
-% Fae: 00 


12.0 
Sewer Bonds (Tax-Free.). 
Bain 11 A-O $56,700_cApr 1 ’23-’40 
ND. DEBT Apr 1920... $172,000 
p Oia val. 1919 (est. ST 300 


00,000 
Tax rate (per $1,000) 191 eee 


1910, 9,256; 19 20 


Pop R n 
TEREST at Bristol] Trust Co 


BROOKVILLE SCHOOL DIST. 


This district (P. O. Brooksville) is 


BOND. DEBT May 15'20. $53, 
Floating debt 


0, ‘000 
Tot.ass'd val.’20 (35% eet, 1, 464, oe 
Tax rate (per $1,000) 1 


920- --$25 
Population in 1920 


BROWNSVILLE. 
This borough is in bares County. 


Incorp. in 1814. pn ‘10, 2,324; 
1920, 2,502. 


00 
(Due $4,000 in 15 yrs. and $5,000 in 
20, 25 and 30 yrs.) 
Street-Improvement Bo Bonds. 


4s 932-1988 
4%s'll M-N 22,000c- 931 ee 1941 


‘BOND. DEBT Apr 1919---$67,000 
| ang an 
Assess. 


4, 9S m= 
‘Boro. Ay: er $1 000) 19 te 2 $17 -00 


to, tax (per $1,000) 1916_-$35 ee 
able in Brownsville at 


wm. Nat. Bank. 


BROWNSVILLE BORO. SCH. D. 
BOND. DEBT Apr 1 1922. $25. Oe 


7 | Sinking fund 


Assessed valuation 1920___1,0 
Tax rate (per $1,000) 1' 5 1.050,000 00 


BUCKS COUNTY. 
tet he vt is the county seat. 
Funding Bonds (Taz Free). 
4\%s’ 39 s-a $160,000_Mar 1 °32-"50 
(Due $32,000 in each of the years 
1932.1937, 1942, 1947 and 1950. 
BONDED DEBT (?) 
Population 1910, 76,530; 1920_82,476 


BUTLER. 

This city is in Butler County. 
Incorporated as a borough 1817, and 
has been a third-class city since 
Jan. 1 1918. 

Bonds are tax-free to holder. 

4 Shrectimerovemeat Bonds. 
S 

4s 07 J-D 

4s 09 J-J 

4s '09 A- 

4% s'11 J-J 

"13 J- J 


5s °21 M- -§ 40, ‘000 
Viaduct Bonds. 

4 4s’ 14 J-D $90,00 

5s '21 J-J {90,000- _Jan 

35,000__Jan 1 

BOND. DEBT Apr 1 1922 bee 005 

Ass'd val. ’22 (50% act.)_.19,125,000 

Tax rate (per $1,000) 1922_-.$10.00 

rep 8 "10, 20,72 g: 1 1920 778 

NT. payable 

Treasurer's office. 


BUTLER COUNTY. 
pew is —— seat. 

county on 

A-O $20,000c_..$10,000 yrly 

4s _— Pang ,000c_._.Part yearly 

Road Bo 
SAS '20 -- 4550. 000_.Sept 1 "27-44 
B _ DEBT June ie § 


te & Co. tax(per$1,000) 17-36. 75 
Pot 1910, 72,689; 1920 
ix T. payable at Tr at Treasurers us ag 


BUTLER SCHOOL (OOL DISTRICT. 
Bonds are tax-free to holder. 
4s '07 M-S $56,000c.--Sept 1 1937 
_.Mar 1 1929 
-Aug 1 1929 
__ Sept 1 1931 
(Optional be sant 1916.) 
4s ‘1 M-N 4 1940 
(Subject to call $15,000 in 15 years 
and $20,000 in 20 years.) 
4%8'12 A-O 25,000c__Apr 15 1942 
(Optional after 5, 10 and 15 years.) 
4%s'15 J-D 40,000 - _June 1 '25-’40 
414s’ 12 A-O $20’ 000c_Apr 1 '27 &'32 
4s '16 M-S 265,000__Sept 1 '22-’45 
4\%s'18 A-O 250,000c __.-1924-1948 
BOND. DEBT Apr 12 '22 $772, 000 
Sinking fund 1’ 


in cts: at City 


20,860 
Ass’'d val’n (os (35% act.).14,000,000 
School tax 


(per $1,000) 1922. $20.00 
INTEREST payable at Guaranty 
Trust Co., Butler. 


BUTLER sw neuee SCH. a 24 


This district (P. 


O. Butler) is 
Butler Count 
36 ,000 


ter 5 


af years.) 
TOTAL DEBT May 26°19 $37,000 


1 creating 


debt 
val'n 1918 (94 act.)3.201 334 
8_$10.00 


INT. payable at Butlee. 
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CALIFORNIA SCHOOL DIST. 


Sewer Bonds. 


This district (P. O. California) Is 4%s'98 J-D $10,000- ae oat 


in Washington County. 


BOND. DEBT June 1 1921- a: 000 


Floating debt 
Sinking fund 
Tot. ass’d val. 
Tax rate (per $1.000) 1 


~—--— ~* sd 


Population in 1921 (est. Sonn 9 800 


CAMBRIA COUNTY. 

Edensburg is the county seat. 
County Court-House Bonds. 
4\%s 18 A-0$3459,.000c_-Oct 1 ’22-"41 
( V. 107, p. 2306, for maturity.) 

Road Bonds 
5s "19 J- $146. 550e_.Dec ]1 '22-" "42 
5 %s'20 M-S 490 000. _Sept 1 °22-'43 
(See V. ili ». 1198 for maturity. 
Road and Bridze Bonds. 
5%s'21 __. $500,000_July 15” 
5%s'21 500,000_ Oct 1 °2 
BOND. DEBT Aopr 10 '22%2,.42 
Total asse ssed value 192] 
(abt. % actual) 
Total tax rate (per $1,000) °21-$6.00 
Pop'n 1910, 166, 331; 1920, 197,839 


CAMBRIA TOWNSHIP. 
This township is in Cambria Co. 
BOND. DEBT Oct 1921,- 


22-'44 
2-'44 
t .O00 


CAMBRIA TOWNSHIP SCHOOL 4s 
STRICT. 


The district is in Cambria County. 
School Bonds ‘Tax Free). 
5\%s'21 F-A $30,000__Aug 1 °29-'45 
(Due $10,000 in each of the years | 
1929, 1937 and 1945.) 
BOND. DEBT Oct 1921____$30. 000. 
Assess. val. (3-5 to % act.)_2,944,230 


CAMBRIDGE ‘SPRINGS. 
This boro. is in Crawford County. | 
BOND. DEBT May 20 ‘21. -¥40.! 5Q5 | 


Floating debt (add'l) 8,145) 


Sinking fund 
Tot. ass'd val. 
Tax rate (per $ 
Population in 1 


CANONSBUBG. 
ag _porou b is in Washin 
Inc. opulation 191 
1920, 0. “339. 
Improvement Bonds 
4%s'22 J-J $80,000 
(Due $10,000 on Jan. 1 in each of the 
years 1930, 1936, 1940, 1943, 1946, 
1948, 1951 ond “4 52.) 
zFu nding Bon 
4%s'13 M-S $12, 600c...Mar 1 1925) 
Poy 4.) Bo 


6,765 | 
21 (50% act.) 757.970 | 
,000) °21 $20.50 
0, 1,600; '20, 1,663 , 


ton Co. 


| zPaving Bo Bonds, 
13,000c_. Nov 2 22-" 27 | 

aie M-S 3 000.-Sept 1 '22-’36. 
wer Bonds. 


J-D $12,500c.Dec 2 '22-' 27 
ase’ O8 J-D 21,400c. June 1 '23-'24 
TOTAL DEBT Apr 10 ’22- $76, 900 | 
Sinking fund 22,221 | 


0 4%s'9S J- 
"21 (1-3 act. ye 068. 109 
23 


165.694 630 


$70,000 on 
Assess. valuation 1921____3,944,230 


nds. 
0. 0000. - Dec 18 1925 


1%s'01 J-J 20,00C.-.-- Jan 
Street Bonds. 

D $25,000 

t{i%s'01 J-J & O00. - 

4%s'09 J-J & 0 000 


1931 


June 11928 
Jan 1 1926 
July -*) 


00 4%s'16 J-D 100,000_...-..--- 19 


- $321,000 
8.900 000 


BOND. DEBT May 1 '22- 
Assessed valuation 1921 -_- 
Tax rate (per $1,000) 1921_..$14.00 
Pop'n ‘1%, 190,009; 1921, 11,516. 
INT. at First Nat. Bank, Carnegie 


CARNEGIE SCHOOL rig gt 

20 CO0c. Mar ] 24 & RY 
RO O0O0c_.M: ir ] 
6§60,000c_ Mar 1 3¢ 
140 .000c_Mar 1 °43-’4! 
BOND. DEBT June 9 1922 $472 
Sinking fur 1d ee 10.051 
Ass'd val. '22 (80% act. )__8, 820 O00 
Tax rate (per $1 060) 1 1922_-_$16.00 
Population in 1922.......... 16,000 


CARRICE. 

This borough is in Allegheny Co. 
Inc. June 21 '04; Pop’n in °106,173; 
1920 10.504 
z Street and Funding Bonds. 
"16. M-S $120.000__ Sept 1°26-'46 
(See V. 103, p. 680, for maturity.) 

Venera! Impt. Panes. 

_Jan 2 1925 


= $5 .000 | 
‘street Impt. Bonds. 
4s ° 4 $6,000. Oct 1°25 & '30 
i Bonds. 
As 06 $25 .000. _..Jan 2 1926 
| 50.000.--Jan '31 & '36 
Park & Equip. Bonds. 
ye 13 J-D $35,000__ Dec 1 ’23 and 
every 5 years thereafter 
mpt.é & Sewer Bonds (Taz-free). 
ays -N $55, gar — = 
(Part due every 5 
TOTAL DEBT Dec3l "202. 8 $33 000 
Floating debt (addl.)- 87.471 
Cash on hand 3 31, 281 
Assessed valuation 1920___8, 277 7 O80 
| Total tax (per $1,000) 1920-.-$10.50 
z Tax-free to holder. 


INT. on bonds of 1913 and 1916 at 


1 148'22 M-S. 


Carrick Bank, on others at Iron & 


Glass Dollar Sav. Bank, Pittsburgh. 


» 3,891; 


CARRICE ew An DISTRICT. 
Building Bon 
sate 000. .July l nm 30 


?) 
hes rate (per $1,000) 1918...-.$8.00 


CATASAUQUA. 
This borough is in Lehigh County. 
Refunding Bonds (Tax-Free). 


»,000c 
ridge ‘Bonds (Tax-Free). 
3\%s'05 s-a 
ater-Works (Tax-Free). 

4s'09-10 s-a $71,100c__1930 & 1940 
TOT. BD. DT. Apr 18°22. $75,700 
Ass’ d val. "22 (2- 3 act. 4 — "3.733. 680 
Boro tax (per $1,000) 1922 ___$8.50 


Assessed valuation 1921__.4,276, 440. Population 1910, 5, 250: 1920, 4,714 


Tax rate (Per $1,000) 1922-_- $40.7 
INT. at Borough Treas. office. 
z Tax free to holders. 


CARBON COUNTY. 
Road Bo Chunk is the county seat. 
oO 


nds. | 
514s'20 A-0$200, 000 - - .--1935-1950 | 


($50,000 eac h five years.) 

175,0 O..._Apr 1 1937 

414s'22 A-O+ 116: QOO_Apr 1 °42 & '47 

| 59,000._.-Apr 1 1952 

Bridge Benda (opt. beg. Jan.1 18) 
4%s'13 J-J $50, ye 


Floatin 
Assessed value real estate. 30,445, ‘684 | 
Assessed value personal_- 
Total assessed value 1922 
(about % actual) 
County tax (ner $1.000) °2: 


ede ot 


0 
Population '10, 52,846;’ 1920 62, 565 | 


CARBONDALE SCHOOL DIST. 
a 16 26. at 000c..$25,000 on 
une 1] ae, , 36. 41 & esib 

TOTAL DE 

Tax rate peng $i 000) sia. B10, ys 

Sopaates in 1 v 
fg Ree Discount & Sav. 

Bank, Carbondale. 


CARLISLE. 
This borough is B. Cumperiand Co. 
ag — FP 
16 tpt 1 1924 
7,5 May 1 ater 
17,000._...Mar 1 1927 
61 900. --_July 1 1941 


9, 000__._Apr 1 1946) 

Funding Bonds. 
A-O $13, 000c.. - April 11923 
3,5 ec 1 1923 
A-O 10, "300. ~ April 11925 
BOND. DEBT Jan 1 1922- $149,700 
143,372 
y ‘990 


ing fund 
Total assessed value 1922 
Population 1910, 10,303: “Te 420. 10.916) 
INT. at Farmers’ Tr. Co.. Carlisle. 


CARLISLE SCHOOL DISTRICT. 
Putiding Bonds (Taz-free). 
4s ‘14 J-J $85,000c 


BON EBT Apr 10 ‘22 
Floating debt (additional) - 5,000. 
Tot. val. 1921 (70°% act)_5,.004.806 
Total tax rate(per$1,000) '21.$15.00. 
reneraton in 1920 (est.)..__- 10,636 

payable at Farmers’ Tr. Co., 
Carlisle. 


CARNEGIE. 
This borough is in Allegheny Co 
Bonds are tax-free to holders. 
General-Improvement Bonds. 
: 348" 03 J-D ,000.-..Junel 1933 


$86,000 


s'05 A-O 50,000. ..-Apr 1 1935 


Sinking funds 


1 1943. 
GEN. BD. DT. Apr 1022 $380. 000 | 
debt 12, 197 | 


| | Subject to call after April 1 


24 Pop'n "10, 11,800; 


_6, 094, 397 


eAbrect be call beg. July 1 1924.). 


CATASAUQUA SCH. DIST. 
This district is in Lehigh County. 
| 48 "11 J-3J $24,300c___July 1 i 
(Subject to call July 1 1916.) 
| 48 12 J-J 30,000c___July 1 1942 
(Subject to call July 1 1922.) 
BOND. DEBT Apr 1922... $54,300 
Floating debt (addl.)____- 488 
“any 


12 
Assessed valuation 1921_. 3,535.33 
School tax (per $1,000) 1921. .$17 ‘00 
Population in 1922 (est.) 5,000 


INT. at Nat. Bank of Catasauqua. 


°| NT. at Nat. Bank of Catasauqua. 
| 


5,840,325 | CHAMBERSBURG. 


This Berous is the capital of 
Franklin Co. Inc. 1784. ’ 


3 %s'03 A-O "$20, 000c__. ADs I 1933 
1908.) 


Due on July 1 
each year see 


Refundin 
lates 19 J-D 
| | Por amount 1 

: 9, p. 302 
5] J. » $3, '500¢.- July 1 1949 
| aye EBT Jan 1 °2 $360,400 
pre debt (add'l) __- 5,8 
Floating debt 
Sinking fund 
ba an ‘d val'n ens . e 
0 (est.) (65% .6,500 000 
tokat tax (per $1 .000) 1990-7810. 00 
920 13,171 
INT. at Nat. Bk. of Chambersburg. 


Bonds. 
>i2 500c. - 


CHAMBERSBURG SCH. DIST. 
Tuliding & Equipment Bonds. 

2 \-O $75,000e__Oct 1 °26-'50 

; 5.000e¢__. Oct 1 195] 
BOND. DEBT Apr 10°22. $166.000 
Sinking fund 10.009 
Assess. val .(75% act.) 21_6,700. ,000 
Tax rate (per $1,000) *2' $15.00 
Population in 192] (est.)_... 13. 300 

INT. at District Treasurer’s office 


CHARLEROI. 


This borough hy de Washi 
‘Ine. Feb. 8 1 agree Ge. 


Os 


4148'07 kink ae 16 .000 
4348" 14 J-J 175. 000_.._July 1 1944 
‘igtie xo 3.0m 
erp Apr 1 
elunding & Street Bonds. ote! 
4%s'13 J-J $17,000 1 1938 
BOND. DEBT May 25 ‘D9. >: 26,000 
Floating debs 5 
bro nd 7.151 
Assess. val. °21 (40% act.)_4, 488° 140 
Boro tax (per $1, 000) 1921 _.$20.n0 
Poonla’n 1°10, 9.615: 1920, 11.516 
INT. at Bank of Charleroi. 
z Tax-free to holders. 





CHARLEROI SCHOOL DIST. 
Bonds are tax-free to holders. 
4 \%s'04 M-N/$S8, —- _May 1 ’25-"31 
5.0 Mav 1 1928 
‘on i J-J 58, 00. July 1 °23-'42 
94, D 1641. for maturity.) 
3 “04. sea Gan 
< 7 ne 


07 
4148'16 JJ 
18.000 
BOND. DEBT Apr 14 "19- - $145 Be 


mnking fund. 
Assess. val. (50% act. 4,124,245 


School tax (per $1,000) 1918. .$20.00 ts 


Pop'n 1910, 9,635; 1919 (est.), 13,000 
NT. at First Nat. Bank, Charle- 
roi, and Dist. Treasurer's office. 


CHELTENHAM TOWNSHIP. 
This township (P. O. Ogontz) is 
in Montgomery County. 
Highway Bonds. 
4\%s'16 J-J $45 000. _July 1 1946 
(Optional after July 1 1926) 
BONDED DEBT 
Floating debt 
Assessed val. 1915_______12., 360. 000 
Population 1910, 8.434: 1920, 11.015 


CHELTENHAM TWP. SCH. D. 
BOND. DEBT Apr 19 '22 $210,000 
ae Roe estate._.__13. 620, 124 

val’n | Personal. vO 
Other assessable property - 810° 875 5 
Total assessed val'n 192] 

(30% to 50% actual) ___ 14,471,959 
FN rate oe Toa to 1921_2_$15 .00 

opulation in est. 15,000 

STER. 


Chester is situated in Delaware Co 
Inco 1866. 


4%s'18 _.- 


000...-Jan 1 1948 
4\%s'19 J-J 


400 ,000c___July 1 1924, 
1929, 1934 & 1939 
§ Refunding Bonds. 

3\%s'99 J-J $176,000c__._July 1929 
4s 07 J-J 138,000c___July 1 1937 
(Subject to call July 1 1917.) 

§City Bonds. 
45 pa 03 A-O $60, 000c_Apr 1°23 &'33 
s’04 J-J 0,000c_.._July 1 1934) 
70: 000c_...Jan 1 1939 
100 .000e_ 
300, 000 ly 1°30-'35-'40 


-” 


Assessment debt (add’ 
Sinking fund_._______~- 


Total assessed val’n 1922_ 57, 953.7 750° 


City tax (per $1,000) 1918 onal 50 5s °21 


Populat’n 1910, 38, 537; 
Tax-free to holders. 


1920, 58,030. 


48°10 


| Assess. val. persona 


$116 
Tot.ass’d val.’22§(: 0% act. 1,7 716, 1000 
Tax rate (per 31.000) 
Population 1910, 3. 155: 1920, 3. 469 


LIFTON HEIGHTS SCH. DIST. 
This district is in Delaware Co. 
School Bonds (yax Free). 

54s $7 5.000 _ 


21 a 
BONDED DEBT. 


CLINTON COUNTY. 
Lock Haven is the county seat. 
Revendes Ronas. 

D $58,.600c 


is ° M-S 
ts ‘10 A-O 


15,000 
DEBT Apr 10 "22 7 
a ano 


BOND. 
Assess. val. real_ 

Assess. val. pe re0% “~ sbepe 

Other assessable prope rty- 

Ass’d val.’22 (abt. % act. 

Tax rate (per $1 000) 192: $8 .00 
Popul'n 1910, 31,545; 1920, 33,555 
a Opt. 10 years before maturity. 
INT. payable at at Co. Treas. office. 


COAL TWP. SCHOOL DISTRICT 
This district (P. O. Shamokin) ifs 
in Northumberland Couaty. 
Funding Bonds. 
4%s'16 J-DSi61 000. June 1 '23-"46 
(See V. 102, p. 2272, for maturity.) 
BOND. DEBT May 22 ‘20 $167,000 
Tot.ass.val.'19 (65% act.) 10,375,783 
Tax rate (per $1 000) 1919... .$25.00 
Po —- in 1920 (est.).---- 18,000 
Re ayable at Dime Tr. & Safe 
Deposit o. of Shamokin. 


‘COATESVILLE. 


r 
sige t43-3 § $60,000.'28, "36 & "44 


As 


| 


Julv 1 1925. 
00,000__.._July 1 1946. 
165,000 4! 
BOND. DEBT May A $1,289,000 | 
Doe 280.500 Bonds. 
04.996 4%s'19 as O$2: 


INT. on 4%s of 1919 at the City| 


Treasurer's office. 


CHESTER SCHOOL DISTRICT. 
4%4s'12 etal 3 000 - 


41s'15 __- 
School Bond 

44%4{s'17 ... $13 0, 000¢c.._July 1 1947 | 

4\%s'18 370 ,000 1948 


5s MH ann 250 Foon - Age 1 1950.  euamenoer’ Ss office. 


‘uly 11931) | COATESVILLE SCHOOL DIST. 
1934 | 140 


waa 
3 ¥s'01 J-J $125 ‘000e.. 
4s JI-D 390.000r. 
Refunding Bonds. 
4%s'13 J-D $75.000cJ' ‘nel *32. "S7&AQ 
BOND. DEBT May 1922.$1,221. 
Sinking fund 
Assess. val. "22 (70% act 
School tax (per $1,000) 1921__$8 
Bonds are tax-exempt. 


ond 


_.May 1 


INTEREST ts payable at the Dela- | ‘417° J-J 
48 


ware County Trust Co. in Chester 
CLAIRTON. 
This bor oO. 


514s'20F-A | 
| 


is in Allegheny Co. 
"Aug 1°29,’ 34, °38,'42 
"45 7. 

Ang ] 1950 
BOND. DERB 
Population 1910, 3,326; 1920, 6, 264. 


CLAIRTON SCHOOL DISTRICT. 
This district is in Allegheny Co.) 
All bonds are tax-free. 
4%s'04 J-D $30,500c __- 
4%s’09 F-A 35,000c _-_-- 
4%s’'09 A-O 10,000c __- 
4%s'18 ___. 120,000 ay 
TOTAL DEBT Apr 24 "22 §=$87,500 | 
Assessed valuation 1921__ 10,638,000 | 
Tax rate (per $1,000) 1921___$14.00) 
INT. at Union Tr. Co., Clairton. 


CLEARFIELD. 
This horouh tis in Clearfield Co. 
Fire Fauinmen*. 


1924-1930 
-1923-1927 | 


4%s'18 A-O $10.000____Apr 1 1948 | =. 


Optional 10 years after date. 
Street imot. son ds. 
S4 "June 1 1950. 


5js'2N _ nnn 
(Anti oval mee 1949) 
BOND. DEBT July 1920_. $1 52. 000 
Assessed valuation 1920_ __3. N00 
Population 1910, 6,851; ~ 1920, .y 529. 
CLEARFIELD COUNTY. 
Clearfield is the county seat. 
416s'17 J-D $110.000___June 1 1937 
Subject to call 310,000 yearly after | 
June 1 1922.) 
f 39.000___Oct 15 1926 
_Oc t 15 ‘2/- 


, 199, 000- "45 
-Oct 15 1946 
16s 


>,000- 
450. 0 
TOT. AL DE BT Mav 24 22 $775,000. 
Tot. ass’d val.’22 (1-3act.). 23, 483, oar 
Tax rate (per $1. NNN) 19229 7. 
Population "10, 93 768: 20, 103, 236 


CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
Incorporated June 1 1885. 
Sewer and Hizhway Bonds. 
4%s'17 J-J $70,000c___July 1 "1946 
Street Bonds. 
5s '91 M-S $16,000. _.-Nov 11 1921 
BOND. DEBT Apr 11 ‘22 $70,000 
Floating det (add’l)_--- -- 9 N00) 
Sinking ane 13,000 
Assess. val. real 1,600,600 


5 4s'21 s-a 


590 | 48 
313.746 48 06 JJ 
-)%59 000, ef (Subject to call $1, 000 yearly begin- 


| 


1922-1934! 


‘April 1814. 
holder. 


BOND. DEBT June 5 


pe 


Sinking fund 
Assess. val. 1921..--.----- 2.300, 


TOT. 


Total 
Tax rate (per $1 000) 1921 


This city is in Chester County. 
Inc. as borough 185 97, incorporated 
as city of third class in 1915. 

Water and Sewer Bonds. 

3%s'03 J-J $15, | Fe ‘] ber" 4 


95 JI-J , 

4s 97 J-J 11,000r___Jan ts 

4\%s 18 J-D (12,500. ___ June 1 1923 

'62.500__June 1 24-48 

Water and Street Bonds. 

44s 12 M-N$23,.000- __._Nov 1 1942 

4448'15 J-J 163,000 -____1922-1944 

4148'16 M-N 72.000 __--- 1922-1946 
Park and Play ground Bonds. 

4%s'17 A-O $65. 000 1923-1947 

General Bon 

68 "17 AO $85. Sn0. 

Sewer, cea chown & Park 


50,000 ___-_- 1924-1949 
St t Bonds. 
A-O $40. 000 oe coated 1931-1951 
oF i onds. 
as “ 576. 500c_.-July 1 1941 
" Improvement Bonds. 
(4.4 bed 


r Bonds. 


| Wat 

44s’ em M-N533. "500. _June 1 '23-'47 

_June 1 1932) BOND. 
60.900 _J’ne 1 °37&’'42 | Sinking we 

ve 000J’ne1’°32, "37&'42 | Ass'd val. 


DEBT May 1 1922 2. 000 


7,000 

(70% act 13, 800° 935 
Total tax (per $1, 000) 1920. $27.50 
Population 1910, 11.084; 1920, 14,545 
INT on refunding bonds at 


A-O $19. 000c_.Oct 1 '22-"31 
F-A 15,000c_..Feb 1 1926 
(s ubject to call.) 

A-O 15,000c __-.1924-1938 
21,000ce_.__Jan 1 1937 


1908) 
6 ,000c ....1928-1942 
Of BS se .---1922- 1945 
M-N 6 100. .~May 1 °23-"47 
BOND. DEBT _+- 13°21. st | ,500 


| Sinking funds -_--_- . 
60,000- . Due $10, 000 | Ass'd val. 


000 

’20 (abt. 70% Zact) 9,286,070 
School tax (per $1, 000) 19: 21__$16. 00 
Poputetios ~ tes 20 (est.).--- 16,000 
NTER ayable at National 
Bank of ,, ooh. alley, Coatesville. 


COLLINGDALE. 
This borough (P. O. Darby) 

is in Delaware Co. : 
i4s°16 _.-. $10,000_.._._.May 2195] 

Street Improvement Bonds. 

54%s M-N $60,000 

BOND. DEBT Apr. 14°22 ots: ela 


1 
000 
Bor’ gh tax rate/per$1,.000)'20-$12.00 


Population 1910. 1.361; 1920, 3,834 


‘COLUMBIA. 


Columbia isin Lancaster Co. Inc. 

Bonds are tax-free to 

Pop. "an bie 454: '20. 10,836. 
Funding on 

‘20 J-3 $45, onsen } 1950 


(Optional - 1 1925 
Refund. Bond 


4s g 16 J-J $58, 000c...-Jan 1 1946 


Subject to call after Jan 1 1926.) 

DEBT June 7 1921- 

Assessed val. ’20 (2-3 act.) 33.677 ‘822 

Total tax (per 31.000) 19.0-- $34.50 
INT. payable in Columbia. 


COLUMBIA SCHOOL DIST. 
‘21. $35,100 
| Floating deot (add'l) », 25 
| Sinking fund 
Assessed | Real estate 
val. ’20' Personal 
asse:sed val. 
(1-3 to % act. 


411 
3,683,591 
6.970 


-3,6 
---$10. 00 
Population in 1971 ‘est.)..--- 12,000 


COLUMBIA COUNTY. 
mes is pn we one f seat. 
Bridge (/nt. al omsburg 

a @ O $69, 87 0c _..1922-1932 
Refunding Unt. at Bloomsburg). 
ts ‘OY J-J f$2,000 1922-1923 

110,000 . .- 19351936 
Funding (Int. at Bloomsburg). 

4s 13. F-A $20.000¢c _._..1938-1941 
BOND. DEBT May 1919 $130,500 
Assess. val. 19 (abt. FETE 17.723 
County tax (per $1.000) 4. 50 
Population 1910, 48,467; 1920. 48,349 








JUNE, 1922. 


PENNSYLVANIA—CITIES AND TOWNS 


103 








CONNELLSVILLE. | 
This city is in Fayette County 
Incorp. as a borough 1806 and as 3a. 4s 
Class city in 1911. In 1909 absorbed 
the boroughs of Connellsville and 4 48" 95 M-S 
New Haven. 4s ‘98 M- 


Sewer, Street & Funding Bonds. 
$4, c.June 1 °23-'51 


S f 6,000c.1919, '22&'25 
zFunding & Street Bonds. i yee” 1926 
42°15 J-J {$20,000r ____ 1922-1925 | 48 99 M-S f 2,000c...... --21923 
7 r ....1926-1935 | 1 2,500c¢ _. . .1927 
+Refunding Rome. 48 ’01 M-S_ 10,000c ___.1922-1931 
5s  F-A $7, errr 1929 Ee Ritgpteesi 1927 
i i). = SP eee 1924 | | 9,000c..1921 '°24 &'26 
(Subject “to call after 5 veere 148 "03 M-S { 2,000c......... 
4%s'08 A-O $47,500____Oct 1933 | 115,000c¢ ._...1929-1931 
Street-Impt. Bonds. | [12,000c_... 1932-1933 
6s eos $16.500......-0-- 1924 | 4s" M-S_ 15,000c .._.1922-1936 
6s ig NRaoehaeeety 1925 Funding Bonds (Taz-free). 
~ staid rane °-°-----" see f$2,000c_..Nov 1'22-’25 
35,000 _ _....1925' 4s '09 M-N{ 6,000cNov 1’'23-24-26 
BOND. DEBT Apr 14’ 22 $314,090 | | 6,000cC._.Nov 1 ’27-’28 
Tot. val. ’22 (46-50% act.) _7,919,306 |20,000c. Nov 1 °37-’38 
Total tax 1922 (per $1,000)___$16.00 BOND. DEBT ___---____- 201,420 
Pop'n 1910, 12,845; 1920____-13,804 | i i. conpeineaawee 52,20 


Sinking fund 
| Assess. val. est. 1917 (80% 


1) 6,418,190 
CONNELLSVILLE SCH. DIST.  ,.°%* 
Bonds are all tax-free to hoiders | Actual value (esc.)_ - --- - _ - 8,5 


,000 
; | ee 1910. 4,583; 1930, 5,934 

4%s'10 A- 05330, 000c_..QOct 1 rer 27 | N 
000c. Oct 11928 | NT. at First Nat. Bk. in Crafton. 


4, ‘ : Tax free. 
4\s’ 15 M-N 30'000..May  ‘25-'31 
al 16 J-D yh 000.-June 1 36-45, CRAFTON SCHOOL DISTRICT. 
BOND. DEBT Apr 13°17. .$32¢ 


z Tax-free to holders. 





f =e 931 

Sinking funds a it ial tates 28, ke : 
Assess. val. '16 (1-3 act.) 5,197,534 | $8 05 A-0 11,000 ant one ae tone 
School tax (per $1,000) 1918__$25.00 4%s'08 M-N 7,000..........1934 
INT. on 4s ot 1910 at —_ | 14%s'09 AO 4,000........-- 1929 
Bank, Connellsvilie; on due | bis tr:  - i Seaeheers 1943 


s 

1925-31 at Guarantee Tr. “i Safe | 4%s'15 M-N_ 15.000--..-.-._. 1944 
Dep. Co., Phila.: on 4%s of 1916 at; BOND. DEBT Jan 1 1922_$198,000 
Penn. Co. for Insurance on Lives & | Assessed val. ‘22 AS act, -7,740,210 
Granting Annuities, Phila. Tax rate (per $1 000) 1 22/_.$12.00 

Population in 1920 (es af 
CONSHOHOCKEN. | NT. at First Nat. 
This borough is in Montgomery Co. CRESSO 

| 


N. 
Bonds are tax-free to holder. This vit is in Cambria Co. 





. 
BET. Crafton. 


Street Bonds. 
4s 3 


$8,000__.__June 1 1926 

ar. : 4348'16 J-D_|°9.000--2-June 1 1936 

44s eee 45,000 eaeecesece 1940 5\%s'21 00... June | 1946 

4s 70,000-222222222 1941 .5248'21 --- $20,000.Aug “1 °368°46 
4s’ 14 - Smee, Sen alee 1935, myantespat Bidz. one 

4%s8'13 _-- 27,000c_Apr 1 28-43 | 58 "19 M-S $20 se aS 1929, 

(Part every 5 years ‘BOND. DEBT Apr 2 ; 
- pr 20 "2 $75 090 
Sate wae oe '$158,9% 10 | Floating Debt (add'l)... 2/000 


20, 561. | Sinking fund._.......... 13.5 
0 Assessed val. real estate___1. Ore "230 


Sinking an ke Pee ee 
Assess. Assessed val. personal 2,300 


21 71 
Boro. tax (per $1,000) Git a10. 00. 


Populia 1910, 7.480: 1920. 8.481 Potal tax rata (per $1,000)°2 814,00 
INT. payable part at First Nat.| p 
Bank, Conshohocken, and part at op'n 1910, 1,470; 1920---..- 2,170 


Guarantee Tr. & Safe Dep. Co.,Phila. CUMBERLAND COt COUNTY. 


Carlisle is the county seat. 
Improvement Bonds (Tax Free). 





r,t SCH. DIST. 





5s ‘°21 J-J $200,000c__Dec 31 1951 
& Fund. Bds. (taz-free). (O 
e ptional on or after Dec 31 1931.) 
ayes { Ln Sy: gain patel 45 $22 J-D $400,000cr_June 1 1952 
ptional June . 
BOND. DEBT Apr 101922 $63,000 BOND. DEBT June '22___ $600,000 
Sinking __, MPRanppetpbes | Assessed valuation ____- _.30,829,206 


(abt.40%) 4, 20: 2g | Actual valuation (est.)___60.000,000 


Population 1910, 54,479; 1920_58.578 
Tax rate (per $1 000) 1920. -.$14.50 INT _ at the Farmers’ Trust Go. 


Population in 1922_........--- 8,650) Garlisle. 


INT. at Tradesmen’s Nat. Bank,| CUMBERLAND TWP. SCH. DIST. 
Conshohocken. bly ere t (P. O. Carmichaels) 
CONWAY is a sreene County. 


: 5S 33.500- - 9 
This borough is in Beaver County. ES p33i Jan 1 °23- * 


Tot.ass'd val.’ 








BOND. DEBT June 21 '21--$43,000| pare peemae sates 
Total assess. val.°%0----~777760'930 This boro. is in Cambria County. 


Tax rate (per $1,000) '20_____ $46 Improvement Bonds. 


Population 1910, 1 483: 1920-71 ‘858 | 4348'12 J-D_$25,000c ____----- 1942 
CORAOPOLI 


Optional 1922.) 
g. | 5348" 20 J- '23-"46 
This borough is in Allegheny Co. 
A-O $ 





» 40, 909c- Tene 1 
17 .350¢ , 1922. 1936 
,500___- 1926 & 1927 BOND. ‘DEBT M: ay 1922 


$83. 500 
o748 rt $0) n0ee resoi ie se ae at i 475 
7 ee ee otal assessed value 192 2] 

ds o* oF hes eee te 1932 Total tax rate (ner $1.000) °20_$29.00 

Improvement Bo es Population 1910, 2,285; 1920-_.3,115 

4%s'07 J-J $40,000c__July 15 1937, All the above bonds are tax free. 

Street & Sewer-Impt. Bonds. | INT. payable at Johnstown, Pa. 
4s’ 08 J-J $20, -July 1 1938) ees 


DANVILLE. 


BOND. DEBT Apr. 18 ‘21 $233. 000 | This borough is in Montour Co. 


Floating debt (add’l)___- 
S d 


25,84 
inking fund ______-___- 19 00:00 3s "00 M-N $14,000_...........-- 
Assess. val. ‘21 (60% act.) 5.700 saa re oo 8.800 - -------- 
Total tax (per $1,000) 1921-- $26.00 | 48 te e+? 21,200_---..-------- 
Popul’n 1910, 5.252: 1920, 6, 82 | 3/4s'1 6 Sncdelintge a 


INTEREST payable at Coraopolis | 4, /2°°%. Pout: 000 


BOND. DEBT A 4 1921_. $141,000 
Floating debt (add’ 21.000 





COBASTCSr SCHOOL DIST. 


Total assess. val. 1920 7772.382'345 
4817 M-8 |°3'0002227Mar I 1929 - tt a BA Oe A 
'60:000..Mar 1 °31-'42 | -°P ® 17; 1920---. 6,952 


120, 000..Mar 1 '43-'44| DARBY. 


4\%s patie ED cebu 1923-1946 Thi is i eX 
(See V. 108, p. 189, for maturity.) 3145 “1 porous © " ae Paewors | 1940 
BOND. DEB? May 15 °2. $221.090) 414 a ahh -1937- 1940 
Floating debt (additional). 42,000 1148 22 J-D 25,000- -June } 27-'47 
yey ge we eee eee. asa’ Zs ($5,000 each 5 years. 
Ass'd val. “22 (0° ac »3ID.S4(U BOND. DEBT M >. 3,506 
School tax (per $1. 000)'22_..$16.00 [ 22D belo $73, aay 
— s'd val.’22(39t040 Z act) _4,000,0909 
CORRY. Ta te (pe 2__-$12.0( 
This city isin ErieCo. Inc. 1896. Pop’ 11910. "6 305; 1 920-2" apt 922 
45 5 $-J) $0500. Suly 1 1935 
- : pure DARBY SCH I 
(Subject to call after July 1 1920.) 4s ° vs A-O 100L DISTR | 
J ie19 poey uly 1080 th 7 hg nappies 
S19 J-3J $952,VUU0U..--- uly _ 8 yrs 
"s Redeemable after 1924.) igs — 63° lt icetiinca sia naite 
me Bonds (Opt. beg. 1904).. BOND. DEBT June °22__ $129,500 
fo. DEO Wo) i031) a7 7.150 Sinking Fund_._______-_- 28,500 
an - (4,150 : 3,841.985 
‘Asooased val. Jan 1 1921_..3.76). Total assessed val. 1921_._3,841.985 


Value of city property 117 086 eg oo — al 4 ag ee =" be ~ — 
Cc ° 

Total tax (per $1,000) 1921 $17.0) NE. & Furey Wes ™ ined 

Population in 1910 5,991; 1920 7,228 DAUPHIN COUNTY. 


INT. payable at City Treasury. County seat is Harrisburg. 
are ser ree to holder. 





Bonds 





APTON. (3s 02 J-D $50,000c_..Dec 1 1932 
This borough is in Allegheny Co Refunding Bonds. 

)00 ____.1939-1945' 3s "O01 J-J $249, 000¢ - _-Jan 1 193! 

68°21... 118, ‘000 ee ed 1946-1948 BOND. DEBT Apr 10°22 $299,000 

» & ie 1949-1950 | Sinking fund..-..-.-...----- °3) 4,645 

| OOO. occea _.--1951 | Assess. Val. real_.....-.- 100,17 79.985 

Assess. val. personal. _...21,581,682 


Improvement Bonds. 
4431 J-J rr 300. _July 1 °39-"42 | Other assessable SProperty s 4,317 
444s8'18 M-N$40 3 


985 
000..Mar 1 °'39-"48 Total val. °21 ( 


act.)..125,579,652 


| County tax (per $1,000) 1922-.$6.00 





Pop'n 1910, 136,152; 1920, 153,116 
INT. payable at Co. Treas. office. 





DELAWARE ee 
_— is the county se 


44 $400. 000c Mar 1 L952 
BON DED DEST ........ 


Popul’n, 1910, 117,906; 1920- 173, O84 





DERRY TOWNSHIP. 

This township is in Westmoreland 
County. 

Refunding & Road B 


DU BOIS SCHOOL DISTRICT. 


BOND. DEBT Apr 19 °2 $219,000 

Tot.ass’d val.’21(30% ft, ‘ 3 527 ,000 
Total tax rate (per $1. 000) °2 2 $36. 50 
Population in 1922 (est. pola 000 


DUNMORE. 
an a ls in Lackawanna Co. 


4%s'l6 ..- $25. 000c.June 1 '40-'44 
5,000c..._June 1 1945 ° 
Refunding Bonds. 
4s ‘02 aa ae. 500c..-Feb 1 1923 


Sewer Bond 
4 eg 03A- O $6. .500¢ -~--Oct 1 1923 





nds. 
5 4%s2g'20M-S $50,000- “Gent l "24." 38 
(Soe V. 112, p. 179, for eegerves ( 
BONDED DEBT.__.__.___..... 
Popula’n 1910, 11,002; 1920, 13, ho 
Prin. and int. at the People’ s Na- 
tionai Bank of Latrobe. 





DERRY TWP. SCH. DIST. 
54%s’21 s-a $84,000c_Jan 1 '23-'41 
(See V. 112, p. 488, for maturity.) 
BONDED DEBT ( 


DICKSON CITY. 
This borough is in Lackawanna Co. 
Fundin ng Bonds ae hag 

5s °17 J-D $75,000 ec 1 '26-'41 
($15,000 payable a 5 years) 
Sewer Bonds. 

$11,000. .$1,000 yearly | 
1,600 








TOTAL DEBT Jan 51920. $97,100) 
Total assessed val. 1 19_..6,295,624 
Popula’n ‘10, 9,331; _'20 sebee 11,049) 4 
on CITY SCH. DIST. 


52, 
M-N 18, '200¢ - rend 1 1831 
58°18 F-A 33.000_- °22-" rid 
5%s'21 -.. ‘60, 000e - Sept 1 °31-"4 
BOND. DEBT July 1918 $130, 000 
EP SUN. wamecvanedve 35.553 | 


Assessed valuation 1918__-.6, 248. 607 | 


School tax (per $1,000) 1915__$14. 00 | 
Population in 1915 | ae 11,500. 
NT. at Providence Bk.,Scranton. 


DONOBRA. 

This borough its in Washington Co. 
Inc. Feb. 11 1901. Pop'n ‘10, 8,174: 
1920, 14,131. 

Improvement Bonds. 

4%s'10 F-A $16,000c _ .--1922-1936 
($2,000 in every even year.) 
4%s'13 J-D $75 Se. rane 1 *32-"41 
($7,000 in even, $8, 000 in odd years.) 
4\4%s'16 J-J 25.000. ._July 1 1945 

ewer and Street Bonds. 
4\%s F-A $16 
4s F-A 
: 4s F-A if 
312 J-D 48,000c_June 1 '31-'4C 
Hi Ns'21_-.. 175,00 
(For maturity see V. 113, 316) 
BOND. DEBT May 24 ’22: 377,000 
0 er 39,8 
Assessed val., real estate. .6.976,000 
Assessed val., personal.... 674 (000 
Tot. ass ‘d val. '22(40 %act, )7 ,650 000 
Borough tax ( $1,000) 1921 $16.00 
INTEREST Is payable _ Donora. 


DONORA SCHOOL DISTRICT. 
School Bonds (Taz-free). 
4 se M-N $10, --Mayl1’ 
55,160¢0_A 
aide 13 J-D 100,000¢e_June 1 °32-"41 


4\%s'15 J-D 


.000 
4%s '20 s-a_ 17, 000. » Ge 
(See V. 112, p. 488 for er ) 
BOND. DEBT May 11 °18 $268,000 
EG EAE « 7,02 
Total val. 1918 (60% act.)- 5, 363.615 | 





Total tax rate (per $1,000) ‘18 $17.00. | Ass 
Population 1918 (est. a, ae 000 | 
INT. payable at Bank of Donora. 


DORMONT. 
This borough tis tn Allegheny Co. 
Improvement Bonds. 
4%s'15 J-D $30, N0N__._Dee 1 1935 
$58 as 1s 000 2 1948 
BOND. DEBT Dec ‘18... $163,000 | 


unding Bond 
4 \%s¢'09A-O $54.,: 2000. ADE 1 '23-'39 
General-Impt. Bon 


4% a "11 J-J $40 ‘0000_ “Feb 1 "20-'35 
4\%s'14 A-O 59,800c_-Oct 1 '22-'43 
4s’ 12 A-O 35,050c_..Apr1 '23-’40 

13 ,000c_May 1 °36-'39 
5s 19 M-N; 6,000c_._.May 1 1944 

2,000c._May 1 °45-'49 
BOND. DEBT Dec 9 °16__-$267,500 


| Seen SERS. 2pec anne coed 


Assessed valuation ety ,709, 914 
Tax rate (per $1, 1920. ..-$10.50 
ey n ‘10, 17 615; . es 20,250 
onds are exempt from State 
tax, which ls assumed by borough. 
Interest hes at Borough Treas- 
urer’s office,except on improvement 
bonds, w hich are payable at the office 
of Harris, Forbes & es & Co. in New York. 


UNMORE SCHOOL DISTRICT. 











satan Bonds. 
468" S aoe seed % 850c. Sept 1 32,33 
-— ~~ 5,000 “caf ff = = — — 1922 
Se UE a 1922-1930 
4%s'l2 ___ $1 '950¢. June 1 93- 32 
ee ee nin nie 
43°16 J-D 100° ‘000. last _ 
June 1 1945 
BOND. DEBT June 1 '16..$239,500 
Floating debt_......... --- °450 
| eee 100,000 
General sinking fund___._- 715 


l 
Assessed valuation 1915__10,932, wi 
School tax (per $1,000) 1918. .$10.00 

zINT. at Scranton ‘Tr. Co., 
Scranton; on others at First Nat. 
Bank, Dunmore, 


UQUESNE. 

This city is in Allegheny Co. Inc, 
1892 aS borough. Pop'n ‘10, 15, 527: 
1920, 19,011. 

Water Bonds ( Taz-free). 


444s'14 M-S $5,000_._Sept '22-'23 
Street Bonds (Taxable) 

4%s’'02 3 S $25.,000e _-_- -1922-1926 

4\4s’02 J-J 30,000 _..-- 1922-1931 
Street Bonds (Taz-free). 

4%s'07 F-A $65,000c__Feb 1 '23-'37 

wer Bonds pea-fes) arwe 
4%s'07 F-A $10, od 1 '23-'27 


Generai-Improvement Aa 4 
4%s'10 A-0$129,000 -.--- 1922-1940 


ewer Bonds (T )e 
4's’02 J-J $10,000c _.. 1922-1931 

Bridge Bonds (Taxable). 
4s ’00 J-D $8,000c apr 7192221929 


BOND. DEBT Jan 1°22. $296,000 
Certificate debt (add’ 1). 315,000 
Assess. val. (70% act.) 22 17,921,250 
Tax rate (per $1,000) $23.50 

INT. at Du Baueane Trust Co. and 
First Nat. ik, Duquesne. 


DUQUESNE SCHOOL DISTRICT. 
Bonds are tax-free to hol ders. 
OS '99 J-D $5,000c_June 1 '23-'27 
14,000c_July 1 '22-’28 
4,000c_._Apr 1 °22-’25 
12,000c- June 1 ‘23-36 
4}48'13 J-J 200,000c_July 1 "28-42 
is ae 16 J-D a0 ‘000 _June 1 '23-°26 
292 5,000__ July 1 °33-'52 
4£6R. DEBT MI ay 19 22 $264,000 
| zioating debt (add’}).__-- 95,000 
ess. val.’22 (80% act. ds oo 433,420 
School tax (per $1,000) 1 -$15.00 
Population in 1920 ae l 1l 
INT. on bonds of 1907 and 1913 at 
Duquesne Trust Co., Duquesne; on 
others at First Nat. Bank, uquesne. 


£AST McKEESPORT. 

| This borough is in Allegheny Co. 
BOND. DEBT Apr 131922 $88,000 
Assessed valuation 1922. _-1, 405,900 














Gn EE REE 15,992 
Assessed valuation 1918__.6 700° 000 | pas rate (pet? 18: 1920- pPPres $430 
Pop’ T1810 1, tse te 20° 0. - 5S EASTON. a at 
n @@@aa «se 
TNT at People’ s Nat. Bk., Pitteb. | vet the ory © aegetes in Northamp- 


DORMONT SCHOOL DISTRICT. | 
4%s'18 J-J 50,000c...1928, 193: 
1938, 1943 and 1946 
(See V. 107. p. 420.) 
5\%4s'21 s-an 395.0 on” 
4l%s'22 __. {20,000 _May ie 
19,000__May 
BOND. DEBT Apr 1922-_- 
nn 39,000 
Assessed valuation 192?___8,800,.000 
Tax rate (per $1,000) 1922__-$15. 00) 


DU BOIS. 
This city is in Clearfield County. 
Water Bonds. 
>? SS | |hflCUS Aug 1 1930 
(Optional Aug 1 1910) 


serial | 
27-'46 | 
"AT-"51 | 
$180. 000 


~——-—-— =- ~—--— 





4%s’03 __._ $18,090__.__Jan 1 1933) 
(Optional Jan 1 1913) ts 
Imorovement Bonds. 
4143'°16 $34.090__ _Oct 1 1946 
(Optional Sept 15 1921) 
444s'17 -.. $22,000__Sept 1 ': 47 | 
5s '20 10.090__Dee 1 ° 31 


Street Impt. Bonds. 

%43'19 __. $25,000 Alt. yrs., '25 
Liberty Boulevard Bonds. 

4%*%4s8'19 ___ $50,000 Alt. yrs. "24-'42) 
, Municipal B Building Bo 


nds 
-- $28.0 1923" 1938. 


Fire Department Bonds. 
fs °20 $45.000__Dec 1 '22- "30 
BOND. DEBT Jan 2 1922- $219 >, 3.000 


wp Ertous Municipal Purposes. 
‘14 J-J $29.700__._July 1 1944 
‘Subi. to call beginning July sf 1919.) 
4s ‘15 16.300__..Jan 1 1935 
(Subject to call after Jan. 1 1920.) 
is ‘15 M-N$28,000_...May 1 1935 
subject to call aft. May 1 1920.) 
ts 16 ... $45,900... July 1 1946 
i$ °16 M-N 40.000__.-Nov 1 1946 
t)48° 18 J-J 50,000..__July 1 1948 
- Sn Ep -oogecon sakes 
Sewer-Construction n 
4s" 20 J-J 330,600_..-July 1 1950 
| Sewer & Fire Dept. Bonds. 
4s (94 F-A $16,900c_._.Feb 1 1924 
eee Fire & Light Bonds. 
M- oe 300Cc- BS ar l 
® Street an ewer n 
A-O $18,600c_..Oct 1 1927 
mT oth & Improvement Bds. 
3%s'98 A-O3$115,20U0C Apr 1 1928 
Street Bonds (opt. 5 yrs. aft. date 
3 \%s'99 J-J $1,200c__.-_Jan 1192 
\oubiect to call after Jan. 1 1904.) 
J-J 45 0000... .fuly 1 1942 
Bupject to call after Ju ~ A. ache 
2 puns ocene comer ve Rag 27 
ublic Playgroun onds. 
il 0c... Sept 1931 
wi m,. to rn a Sept. 1 1921.) 
Garbazge-Disposal Bonds. 
4s "10 -N $32,000¢c -- ay 
(Subject to call after May 


> 


Water debt (add’l)..-..-.--- 0. aw nict al- Bids. & Fir Sta. Bds. 
Sinking fund__- ) op 5,842 | ag he 53° 3 acs * “ele 1932 
Assess. val. (taxable) °22_- 1 388: RO5 | lec erle-Light Bonds, 

Tax rate (per $1,099) 1922-- _$20.00 4s 08 F-A $12,.000c_...Feb 1 1928 
Popul’n, 1910, 12,623; 1920..13,681! (Subject to call after Feb. 1913.) 
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PENNSYLVAN 


NIA—CITIES AND TOWNS 


Von. 114. 








EASTON (Concluded)— 
BOND. DEBT Jan 1 1921-$587.800 
Sinking fund o's 66 
Assess. val.r 
. val; perso 75 31, 134 io 6 
ot. val. ’ act.).. ( 00 
ity tax (per $1 et ‘oat “ons 
Value of city ty pai ct! 
Pop'n °10, 28 
‘ INTEREST payable by CityTreas 
Bonds are al] tax-free to holder. 


EASTON SCHOOL DISTRICT. 

All bonds are exempt from State 
tax, which is paid by district. Bonds 
marked ¥A opt. 10 yrs. after date. 

~0*$34,500c_..Dec 1 1922 

F-A *72,000c_..._Aug 1 1924 
M-S *65,000c_..Mar 1 1929 
wr! at 6 tes 


J-J (51. 006. jan 1 ‘1. 233 4) 


20,000c....Jan 1 1934 
35,0 


48" 20 bm 300, '000c.. July 1 1950 
5s '22 sa /12,000c___Jan 1 1923 
‘60 '000e Jan ] és 000 


EAST PENNSBORO TWP. 8. D. 
A district in ee = Count 

4%s'16 J-D 6,000____June 1 1931 

26, -June 1 '32-'44 

BOND. DEBT June 6 '22_. $63,000 
Sinking Fund 7,4 

ASSeésS. valuation 1922___.2. 140, 000 

NT. Tr. Co., Le 


I t Lemoyne Tr. 
moyne. 


EAST PITTSBURGH. 

This borough is in Allegheny Co 
Inc. a. 1895. Pop’n ‘10, 5,615; 
1920, 6,527. 

zanicioer | Bidz. Bonds. 

8°15 J-J $20,000 1925-1934 
street Bonds. 
98 J-J $2, 000c __.- 1922-1923 

"98 J-J 4,.000c _...1922-1924 
4\s'01 J-J 125 ,000c ....1922-1930 
4%s8'06 J-J 745,000c__Jan 1 '23-34 

z Improvement Bonds. 
4%s'l 500 1922-1936 
4748 12 73 9%. 000 1922-1941 
i ND. DEBT Dec. 31 '22. $143,500 
. val. '21 (75% act.)-5,342,810 
Total tax (per $1,000) 1921--..$30.00 

INTEREST payable at East Pitts- 
burgh Savings & Trust Co. 

z Tax free to holders. 


EAST PITTSBURGH SCH. DIST. 
Sc Bonds. 





510 ,500c 1924 

30,500¢- Apr 1°22-'34 

5 \%s'21 J-J 250. 000 various 
BOND. DEBT — "22.__. 285,000 
el vel. = (80% act.)..5,381,000 
(per fh $1 " ‘oe 1921_.$24.00 

a dd 6,527 


* Tax aa, 
INT. payable at East Pittsburgh 
Savings & Trust Co. 


EAST STROUDSBURG SCH. D. 
This district is in Monroe County. 
a puilding Bet (Red. afer July 1 1925). 
4% 000c_.._July 1 19 5 


4s ert '500c 

TOTAL DEBT May 1920. $74,400 
Assessed valuation 1920_..2,417 .068 
Tax rate (per $1,000) 1918_._.$11.00 


EAST WASHINGTON. 

This borough ts in Washington Co. 
BOND. DEBT May ‘22. $49,900 
As. val. ’22 (\% to 3- ‘Bact 
Tax rate (per $1,000) 1922__- $37.50 
Population 1! 1910, 1,300; 9 330-°1 561 


SREEES VES. 
boro. is in Cambria County 
Fa rovement Bonds. 


4\%s’ 
see, V. 101 389. 


(For hel 
6. tee 1 192 
 -2ee May 1 1932 


Q....May 1 1942 
16,000__..May 1 1947 
00__._.May 1 1952 


10. 
4148'22 M-N/12,000__..May 1 1937 
its ‘00 
200 
BOND. DEBT Apr 19 ’21__$47 000 
fund 


{Perso property --. 

Tot. assess. °21 (about 
66% er 2.622 ,840 
Boro ‘ibe $1,000) *21- $7. 25 
Pop" n 1910. . 978 1920 2,179 


396. "600 


EBENSBURG BORO SCHOOL D. 
Building Bonds. 

20 000 . .- May 1 1927 

4%{s'17 M-Ni 20,000_..May 1 1937 

‘000. .-May 1 1947 

BOND. DEBT Jan 1 ‘2i_. $65,000 

Sinking fund 


450 
Assess. val. real estate____2, 190’ 270 
Assess. val. pe ~ 
Other assessable 
Assess. vere 


at 75%, 
School tax 
Population “4 192 


ERD FETONS. 
This borough is in Delaware Co. 

Street Bonds. 

48°16 _.. $35,000____July 1 1946 

1926.) 


tubject to call after July 
44s'16 _.. $25,000 
1 to call after Jan. 1 1927) 


7 
Subject to call after July 1 1927.) 





50 Tax rate (per $1,000 





<1 974,360 8 


Q | inc. 





BOND. ge ade? ~ 94 20 '21- pues res 
Assessed val., real__....-. d.f 

Assessed val. 2. -. 
Other assessa yak. 1921-4, 2. 650 
Total. assess. va ioaciiead 851 475 
Total tax rate (per $1,000) S31 $5. 50 
00| Pop'n in 1910, 1,167; 1920_. 2.670 


EDGEWOOD. 
This borough (P. O. Swissvale) Is 


in Allegheny Co. 
%: 50). 000_...-1939-1951 


tg ko © A, 

oroug on 

4%s'19 J-J $50, 000 1932-1949 
Sewer & Street Bonds (taz-free) 

448'15 M-S $30.000-- Mar 1 °38-"45 


4s "00 M- a th ,200__Sept 1 '22- "29 
Sewer Bo 
4%s'95 A O- $s, 000. - aes 3 "22-25 
4s '02 M-S $12,000__Sept 1 '26-'31 
Street Bonds 
48°08 M-S $3, 000. 
- 20 «6~J-J $35, 000. “duly 1 '30-'47 
ag 22 M-S 45,000----- 1930-1952 
orm, Sewer & Fire Seely Ms “es 
Five=Mile Run 6B on 
D. DT. May 23 '21 $186,000 
Floating debt 2,405 
Tot. assess. val.’21 (% act.) on 51,860 
Pop'n 1910, 2,5 1920 3,181 
EDGEWOOD SCHOOL ~ ada 


Fice-Protection Bo 
_Sept 1 1932 
Street Impt. Bo 
sues 12 J-D $18, ope. a - 
s 
4148'13 A-O $15,000----- 1935-1943 
GEN.B 
Total tax rate (per $1 000) 2 1$10. 00 


000_...June 1 19 6 (S 


BOND. DEBT Apr 10 ’22- 

Tot. as. val. '22 (ey) 1050 ).6,207, 480 

Population 1922 =.) 3. 
NT. at Colonial Trust Co., Pitts. 


WAEDSVILLE SCH. DIST. 
This district is in Luzerne County 
5s "06 A $1,000__.__Aug l 1 ae 


-|58°1ll May 


23,000 1 
(Optional after May 1 1928.) 
8 8795) 16:600 May 1623-27 
58 ’ a ¥ ’ 
oa + fi 15 1938 
(Subject to call rt May 15 1933.) 
M "21. rt 


( a 
Po Spay n 1917 (est . “70. 500 
TEREST payable in Ed wards- 
i at People’s National Bank. 


ELIZABETH BORO. SCH. DIST? 

This district (P. O. Elizabeth) is 
in Allegheny C ry-~ 4 

000c $5,000 on Nov 

5 \%s'20 30, °35, 


‘45. 

10.000c_._Nov 15 1950 

BOND. DEBT May 24 '22 $57 ,000 

Floating debt (a 8,000 

Sinking fund (cas 15,000 

Tot. as. val. ’22 (4-5 act.) _1,544,830 

Prin. and int. at the State Bank of 
Elizabeth. 


ELLWOOD CITY. 
This borough is in savenae Co. 
Land Purchase yon 
4%4s'17 - $28 9500 - "Si. 500 yrly. 
General Impt. Bonds. , 
5s ’ J-J $80. 000c&rJul 1'24-"33 
5s _. J-J oe 00 yriy. 
Fir opt ae ; 
4s te J 10 000, July 1 1927-"30 
wee, 3 Stinet & Bidg. Bonds. 
4 \%s'07 $3 
(tb Rey to call after 10 years. : 
4\%s'06 M-S $3,5 
(Subject to call after 10 years.) 
4\%s if .- 20,000 


Su ter ears .) 
BOND. DEBT Apr 12 ‘22. $202, 000 
d 17,500 
inking fund. 50,495 
Ass'd val’n 1921 (30% ack. 3,646,071 
Boro tax (per $1,000) 1 -$17.00 
ey 1910. 3, 902: 1920. 8,958 


REST at First National 
Bank, mag City. 


This Saris in Allegheny Co. 


Inc. July 14 1 
1,510; 1920, 

Buildi ing Bonds 
4 


Population 1910, 


5,000c_._May 16 1925 
ewer, Street & Fundin Bonds 
4s "06 $6.0 . Dec '22-'33 
4s'06 Ma $30, 000c..Sept 1 °22-'36 


(Part e 5 rs.) 
q tens F-A ""5,0000.*-Aug 1 1923 


nding Be nds. 
4s" 13 J- {8 10.000¢_ Feb 1 '28&'33 
: 4,000c_Feb 1 '38& 43 
4s'16 ___ 32 ,000 
aving Bonds. 
4\%s oy 25, 5.6000. .May cay is "30 *40 
every 
BOND. DEBT Apr 24 °22. $127. ps 
Sinking funds 32,1 
Assess. val., 959 530 
Borough tax ~ $1,000) 1903 $16.00 
INTEREST is payable at the 
(itizens Nat. Bank, Bellevue. 











TA. 
This borough is in Lancaster Co 
1892. Pop'n ‘10, 3,192; 1920, 


Electric-Light (Taz free). 
Q | 4s 4,5 


Touhins to call after 1908.) 

$s ‘13 $10,000 

(Subject to call after 1923.) 
Electric Light & Sewer Bonds. 

4%s'20 J-J 00 --- Jan 1 1950 
Water Bonds (Taz free 

4;°06 J 1936 

a ubject to call after 1916.) 

° A-O $10,000c 194 
(Subject to call after 1920.) 

,OND. DEBT Mar 1 '20. $69,500 

Floating debt 1,000 


1933 





Sinking fund 
Total — value 1919 


Tax rate ‘(per $1,000) 1919---$10 
INT. at Borough Treasurer's office 


IE. 
This city is in Erie County. Al). 
bonds are tax-free to holder. 
rade-Cross.-Elim. Bonds. 
48°16 J-J $100,000c___Jan 1 
(Opt. after Jan. 1 1936.) 
4s "18 June 50, 
(Serially after June 1 1923) 
4\%s'20 May 15,000___.._.-_May 1929 
(Serially after May 1 apg ) 
Flood-Emergenc 
4%s8'16 J-J $50, "1 1946 
(O _ after Jan. 1 1936.) 
Mill eek Sewer Bonds. 
4%s'16 F-A$150,000._.__Aug 1 1946 
50,000c..May 15 1924 | 
44%s'19M-Ni 50,000c._ May 15 '25-29 
500 ,.000c.May ay °30-39 


4\4%s'19M- . 


4%s'19 F-A [52,000c&rAug 1'25-'37 
60 ,000c&rAug 1°38-'49 

4%s'19 A-O125, 000c&rOct 1°25-"49 

4\%s'20 May 60,000 - 

5148'21 A-O 200,000c _ 
(Due serially after Oct 1 1923. S 
City i a impt. Bonds. 

48°14 J-J 10 000. . July 1 1934) 

4s 18 Aug l \12: ,000_...-_Aug 1 1923 | 
Se 12,000__Aug 1 °24-’29 

w 


$22 ,000_...Aug 2 1935 

Run ti impt. Bonds. 
000....Aug 1 1946. 

175,000c&rAug 1'25-"49 

og Sewer Bonds. 

on ,000....Aug 1 1931 


01 ,000c.._July 1 1934) 
5,000_.._..Aug 2 1935. 

t. Tee By 
..-July 934 
‘000c&rNov. 1'25-"49 
Bonds (opt. we 4 yrs.). 
-J $2 us i 1932° 














" roe t. Equi 
48°14 33 $1 
4 st oN 5 
eet 
48°12 J 2, 
4s '12 5,000 
48°15 J-J & .---Aug 2 1935) 
5s '21 M-S 65,000_.Mar 1 '23-'35) 

Ga rbage-Destruc. “Wks. Bde 

"12 J-J $17,000 

Gen. Municipal Impt. 

"12 J-J $4,000_.___Aug “5 1932 
4\%s'19 F-A { 2,000c&r_Aug 1 1925 


40,000c&rAug 1'26-'49 4%s 
ewer Construc.Bds. 4%s 19 s-a 


55,000_...Oct 1 1932) 
7 ,000c_...July 1 1934) 


onds. 
Ss ‘Dobe.....Jan 1 1934 
ning Jan 1 1924) 
Cotuit B onds. 
5,000__._..May 1 1923 
4s '18 May 1,500_._._..May 1 1924 
16, ‘000. _May °25-"32 
Storm Sewer & ral Bonds. 
4\%s'22 A-O {$2 000c&r_..Apr 1 '24 
163, 000cr - Apr 1 °’25-’45 
TOT. BD. DT. Jan 3 ’22 : 588,000 
Floating — (add'l) _ 177 eo 
Sinking fund 326.269 
Ass’d val. 1922 (% act. »: 115, 454 613 
Tax rate (per $1,000) 1 922___$11 
Pop'n 1910, 66,525: 1920. 93 372 
NT. at City Treasury. 





Refundin 
4\%8'14 o 
(Subject 














ERIE COUNTY. 
pana 8 4 seat is Erie. 
oad Bonds. 
sues °T9 F-A $200, pene Aue 1 1924 
,.000c._Aug 1 '25-'34 
5s '20 A-O 100 .000r _. - Oct ct 1 1935. 
200 ,000r Oct 1 30-20 
5 \%s'21 F-A/200,000__Aug 1 '37-’ 
.300,0 -_Aug ‘41- 43. 


00- 
414s'22 A-O 300, 000cr_Apr 1 '29-'34) 
> 4 $1,300 | Allegheny Ce 


BOND. DEBT Apr 2 '22-. 
Sinking fun d 113,125 
As’ val. ’22 (abt. “a gee. ).106, ots 500 
Tax rate (per $1 


INT. at County Treasurer’ s office. 


ERIE SCHOOL DISTRICT. 

All bonds yn ag | L.4 holder, 
48s '09 F-A $20,000c_A 5-"28 
48°10 A-O 85,000c. Aug 1 '22-'38 
ag 8 le a 150,000c_.Feb 26-"40 


a= 


eee 


$13, 323 
(75% t.) 3,457,020 | 4%8'10 --- 


000...-Jan 1 1923 


50 ,000c 5 1924 
70,000c- May 15 '25-31 | 
[280,000c_ May 15 32-39 


_May 1 1949) 
448'12 A-O $50,000 


4 
ee . 1932 





22.590¢.Sept 1 °22-'24 4 
63 O 


ETNA. 
This borough is in Allegheny Co. 
$15,000 1922-1924 
[| 26, "000. _June 1 °32-'36 
4%s'22 J-D-‘100,000__June 1 °37-'46 
| 90,000__June 1 °47-’51 
Improvement Bonds. 
4 s'12 A-O 5,000_-Apr 1 °31-"36 
ater and Light Bonds. 
4%s'1ll A-O $24,000 1925-1930 
_ redemption Bonds. 


GEN. ‘BD. DT. od 1919. $69,000 
Assess. debt (add'l 20, 
Assess. val. '20 (% act.)..5,433, Pe 
‘Tax rate (per $1,000) 192 0__.$14 
‘Population 1910, 5,830; 1920__6 Bay 


PARBELL. 

This borough, formerly South 
‘Sharon, is in Mercer e+ .— 
Nov. 15 1901. Name changed by 
decree of court April 15 1912. 


nds. 
000¢.. May 14 1945 
ire & Dotles’ Dept. 
4\%s'15 M-N$12 000c. May 14 1945 
neimecator Plant. 
4%s'15 M-N ,000c..May 14 1945 
Street-Impt, and Funding. 
----Oct 1 1942 
ewer Bonds. 


444s'04 J-J $100.000c__-July 1 1934 


treet and Sewer ~— 
batt 19M-N {[$25,000_._..M 
100, '000_Ma 


50, May 1 1949 
rovement Bonds. 
wn 9 M-N$52 000r_.-May 1 1939 
Sinking ane ad May 29’ 22. 
'Sinkin fund 6. 
Assess. eval. °22(abt. 1-3 act.) 8,700 
T FY :000) 1932.°'. $20.00 00 
re 2 15,5 


ae ae tax-free to holder. 


FARRELL SCHOOL DISTRICT. 
Bonds are all tax-free to holder. 
4\%s'07 ns i] 


1932 44s 


4s M-N 
4\%s'08 J-J “ah 
s M-N 55.000c 1919-1939 
(Part due every 5 years.) 
$16,000__._.._Nov 1 1926 
4s’ 16M-Ni 20,000_....Nov 1 1936 
39.000...-Nov 1 1946 


5, 
135,000_.July 1 '23-'49 
se ae tole 
—— | 
54s'21 -.. 100,000 
BOND. DEBT Apr ‘20... $515,000 
Sinking fund 40, 
Assessed vauation AO 5Oy 3 797.500 
Total tax re we (per Si 000) 20 $23.00 
INT. on 00 4348 at First Nat. 
Bank, ss on 5s of 1919 at the 
Peoples Bank of Farrell; on others at 


Colonial Trust Co. in Farrell or at 
Pittsburgh. 


FAYETTE COUNTY. 
Uniontown is the county seat. 
Tax-Free Bonds. 
-03400, 000. Apr 1 '26 & °36 
P ng 4,000... Dec 30 1928 


oad Bon 
4448" i s m3o4, 000...Dec 15 1927 
4530-47 500,000cDec 15 '29-'39 
s’21 y D 200" @00__-Dec 30 1941 
BOND. DEBT Jan 1 ‘22 $1, e ,000 


Assess. 
84,980 
11 .00 
104 


Co. tax rate (per $1 000) os 
Pop’n 1910, 167,449; 1920, 1 


‘FINDLAY TWP. SC SCH. DIST. 
This district (P. O. Imperial) is in 


20,000 
00|5%s'20 A-O; 25,000 
Population '10, ils "B17; ‘20, “153 ‘586 | 30,000 


15,000 1950 
BOND. DEBT Apr 12 ’22- $100,000 
Tot. ass. val’20 (70% act.) _2,934,540 
Sch. tax rate (p. - $1. 000) '21-"22 $8.50 
FOR: © A$ 8 r SCHOOL DIST. 
his district is in L 
5s “08 --- $10, a8 


¥6s'17 - 28 350 
TOTAL DEBT Apr 16 "21. 
Assess. valuation 1921 ....3 82 6, 251 


9.43 | FOUNTAIN HILL. 


444818 F-A 145° 
"44-'48 
° 2-23 


2 

4\%s'18 F-A - : 
"39-'41 | 

* 43 
(44-'45 

000c_ ; 

597 000c&rMay 1 °24-"49 
. 1337 for mature ty. 
tobe Apr 1°25-4 





Aron maturity , see 750.) 
BOND. DEBT Apr 12 93 $3. M4. 500 
Floating debt (mtges. & 
agreements) 82,843 
valuation, reny- ae te 211,347 


00| BOND. D 


Assessed val =. pee 4,063, ‘6 
Ass’d val. "Bor % act.).115,274 947 
Value school property - - - 

School tax ( $1,000) igo? $14. 00 


Population n 1920 102,093 | Tax 


at Erie Trust Co., Erie. 


7, 5s °21 





38 Im 
aa43 | ‘22 A-O $82,000-_Apr 1 

















This borough is in Lehigh County. 
Municipal Bonds (Tax Free). 
s-a 0h 500_June 1 '22~ 41 
BONDED DEBT 

Population, 1910, 1,388; 1920.-2. 339 


This city is in Venango Co. Inc. 
Jan. 14 1909. 
provement Bonds. 
°27-"52 
Wat ter-Plant-Purchase Bonds-* 
3 BON 09” J-J $ 0 000k. - 1932-1938 
ND. DEBT 4 


3633 | City bonds (included) 
°34-"38 Water debt ——) 


Sinking fun 
Val'n, real estate) _ 5,600, 680 
Assessed val'n, personal... 266.900 
Other assessable pro erty - = 3, 750 
Total assess. val. "22 (ab 

Ys 871,510 
1922 


.) F 

(per $1,000 1 

Population 1 1910, 9, 167; 1920, 9, 970 
to hold 


PEAS ELIS ‘SCHOOL DIST. 
(F QO. Franklin) is 
in _ ~* Cou 


BT and 25°22. $64, 000 
Floating debt add’l) 25,000 
Assess. val. '22 (30 to 05516 

rate (per $1,000) °22_ n2 $23, 00 
Population 1919 (est.)......- 2,300 














Jung, 1922.] 


PENNSYLVANIA—CITIES AND TOWNS 


105 








FREELAND ioe DIST. | 
This district (P. O. Freeland) is in 
ane County 
School Building Bonds. 
0 ,000c 


5s "3 BG) Bib Geee- banks eéns co 
(Due every 5 years, beginning 
1927, and subject to call after 1927.) 
4s Dae De cnn asked s 
BOND. DEBT Apr 1 '22-- $148. 000 
As. val. '21 (abt. 4% act.) -.2,134, 542 


School tax rate (p. $1,000) '21_$25. 00 
Fe Ce) oc wie sondwoasn 6,666 

NT. on 5s at National co of 
Freeland; on 4%s at Treasurer’s 
office. 


GERMAN TWP. SCH. DIST. 

This district (P. O. McClelland- 
town) is in Fayette County. 

School Bonds. 


5 3-5s _.. $100,000_._May 1 °24-'26 
(Optional Nov. 1 1923.) 
arene Eeeee Te . .. . ouccaceonce (7) 

GLASSPORT. 


This borough is in Alleghcuy Co. 


Inc. July 21 1902. Bonds are free 
from State 4 
hapding Ge 

5s ‘0 ora ‘0c. July 1 bes 7" 38 |; 
4%4s'02 M-S ne oene 

s’'03 J- 31'5000 "7199-1955 
BOND DEBT June 1°22-- $67,000 
Floating debt add’l)____-- 63.272 
Sinking | fund _- nee 27.046 


Ass. val.’22 (abt. 60% act. )5. 447 400 
Total tax cate (per $1,000 °22- $11.00 
Population 1910, 5.540; 1920. 6.959 

INTEREST on the 4s and 5s at 
U.S. Mtge. & Trust Co., N. Y.; on 
4s at Northern Trust Co., Phila. 


GREENSBURG. 

This por one is in Westmoreland 
Co. Inc. 1799. 
as g’'99 J-D *$32,000c___June 1 1929 


(00 A-O *37,000c_..Oct 1 1930 
4 148'08 M-S 30,000c ........1938 
(Optional after 1918.) 
4s’"08 A-O 50,000c_..Oct 1 1938 
4szg'06J-J *23,000c___Jan 1 1936 
Refunding & Impt. Bonds. 

“5 '06 M-N *319,000c. ‘Wer l "1936 
nding Bonds (Tax-Exempt). 
48°17 J $40,420c__Jan 1 '23-'45 

Improvement Bonds. 

5 %s’'21 M-S $160.000c ___ 1924-1950 
BOND. yoy a ol 5 ve aah 
oat ebt (additiona 40,0 
henemsetl valuation 192: -.11,620,330 
Boro. tax rate (per $1,000)’22 $13. 00/6 
eg oT 1910, 13,012; 1920, 15,033 
20 years from issue. 

INT. at Borough Treas. office. 

Bonds are tax-free to holder. 


GEEENSSURG SCHOOL DIST. 

Bonds are tax-free to holder and 
are opt 20 years from date of issue. 
4s’ J-J 


4s ‘08 J-J_ 110,000_.--July 1 1938 





4,000c 
J-J_110,000_.--July 1 1938 
BOND. = June 1922 ols. 000 
Sinking fun 


4 8,000 | ; 
Tota aval: *21 Ow pact) et 629,330 


School tax (per . #10. 00 
Population in 1920 nein iacaidatees as 5,033 
NT. at Treasurer’s office. 


GREENVILLE. 
This borough is in Mercer County. 
Sew age-Disposal- Plant at tr} 

4448'15 A-D $34. ‘2 

.apdins Bonds. 


--—-- 4 , 


B ND° DEBT ‘May 1921- $134, “000 
Floating debt and notes. _- SOO 





Tax rate (per $1 000) 1921_._$1- 
Pop'n 1910, 7.057; 


.000 
BOND. DEBT Aug 27°18 





Ass’d val'n 1921 (50% act.) 3 727" 749 
Boro tax rate ( ‘21 -$17. 


Pt 3! 17.00 
Population 1910, 5 0, 5,909; 1920, 8,101 
GREENVILLE 8CH SCHOOL DIST. 
4! 500 


Los -- $2 JI—gFTIV wwe eeanacncancaeee 
448 so. 1 UUs ccccccccceses 
444817 M-N 125,000 -..-.--.- 1947 
4%4s8'17 M-N 46,000_---.----- 1947 
5 3-5s'17 J-J 


65,0000 
BOND. DEBT Apr 13 1922 $273,000 
— val. a (‘4% act. +F _3,750,000 
ax rate (per $1,000) 1921_..$23.00 
Population in 1 1920 8,000 


GROVE CITY. 

This borough is in Mercer County. 
Incorp. in 1883. Pop'n 1910, 3,674; 
1920, 4,944. 


Elec: It! bds $16,000. .$4,000 yearly | 473 


Borough Bonds. 
5.06s'21 ML N {$20.000_Nov 1 °41-"46 
| 20,000___Nov 1 1951 
Water Bonds. 
i $32,000__$1,000 pearly 
Funding & Sewer Bonds (7az-fr rH 
4%s'1ll J-J $36,000___Jan 1 '23- 4 


OND. DEBT Apr 8 1922 $155 000 414s'18 M-N 91,000__Nov 1 °33-'35 
Floating debt. ed) ..--. 32,00 43ee" '19 M-N200,000_-_Nov 1 '22-'49 
Pion e BES. wcccccccoce 1 200 ii $8°22 ..- {$50, Oc_..Feb 1 1927 

| EEE 3,753 50,000c_Feb 1 98."59 
Assessed valuation 1920__..2,529,162 $13.000c__._Jan 1 1927 
(Assessment actual value. ) 5s °22 J-J { 18,000c_Jan 1 '28-'36 
Boro. tax (per $1,000) 1920__.$15.00 48,000c._Jan 1 '37-"52 
INT. at Grove ve City Nat. Bank. 33 000c.._Jan 1 1927 
GROVE CITY SCHOOL pisT. (4%°22 JJ 4 48.000c-Jan 1 ee 33 


4448 15 M-N$75,000__June 1 '28-"42 
4s on 00- 


‘00 _June 1 °23-'25 
5 4s’ 21 s- a oe 
BOND. DEBT A r Oe 71999. 168,000 


Floating —— ( 


ditional) - 12, 009 


RE OE Ae %,64 
Assess. im *3i (40% yr? + 2,600. ee 
Tax rate (per $1,000) 1921_..$25.00 
Population in 1920_________-_- 4, 
NT. payable in Grove City. 





OVER. 
his borough is in York County. 
yt 7 De. oc nse ekivwnwe 
J-J 25,000 
= 16 A-O 25,000 
48°17 M-N 10,000 
4s ’'°19 M-S 50,000 





Floating debt (add'l) 
Sinking fund 704 
Assessed valuation 1921___3.690. on 


BOND .DEBT Dec 31 ‘21- tt ora 
184 


| ee 8, ‘664 


HANOVER TOWNSHIP. 
This township is in LuzerneCounty. 


40 O00 ..-A0g 15 °24-"28 
444s'18 ... 4 45,000_._Aug 15 ‘29-33 
50,000. .Aug 15 '34-"38 

Sewer Bonds. 


$620,000 
Assessed valuation 1921-.64,648,112 
Population in1910--6, 965; 20 11,139 


HANOVER TWP. sc SCH. DIST. 
This ny wen A is in Luzerne Co. 
School Bo 

5. 40s" ool N Me 000c__ Nov 1 '22-'25 


4%s'14 _ 
($20. 000 A. every 5 yea 
a. 5,000 


rs) 
1925-1945 


years) 

5% ben F- A 9,000c__Aug 1 ’34-’50 
>| TOTAL DEBT June 6 ‘21 $362,000 
Sinking fund 2,349 
Assessed valuation 1921-__64,648,112 
School tax (per $1,000) 1920__$5. 40 
Population in 1921 ‘(est.)_.---15,000 


INTEREST payable at the Wyom- 
ing Valley Trust Co. in Wilkes-Barre. 


HARBOR CREEK EEK TOWNSHIP. 
This township (P. O. Harbor 

Creek) is in Erie County. 
Refunding Bonds. 

"19 F-A $2 7.600; “Feb 1 °24-"32 

(See V. 108, p. 497. 
BOND. DEBT he 11°22. $27,500 
Floating debt (additional) - 10.500 
Assessed val. real estate. _.2,432.130 
Asse sed value personal... 98,172 
Other asses;. propevty_.--- 20,150 
Total assess. value, 1921. .2.551,752 
Total tax rate (per $1,000) '22.$1.00 
Population 1910, 2,074; 1920, 2,219 


HARERISBURG. 

Harrisburg, the capital of the State 
is situated in Dauphin Co. Incorp. 
Mar. 191860. New charter adopted 
Nov. 17 1914. The city assures 
payment of State tax on all its bonds. 

ater Bonds. 


5s 





os a 100 

38 J-J 65,000c___Jan | 1935 
Fire Apparatus Bonds. 

48°17 M-S $50 ,000....Sept 1 1947 
City Bonds. 


1 
4%s'20 M-S/ 30,000c_._.._.Mar 1 1925 
ONC. Mar 1 '26-'50 
22 °'S8 wee 00__July 1 °'22-’51 
(For amount due each year see 
V. 113, p. 1699.) 
Public Improvement Bonds. 
3 %s M-S$145,600c_Sept 1 °22-'25 
S °26-"32 


bed 





4s 

4s 07 
48 

Ss 

_s 


4s 
5s °21 


44/ BOND. DEBT Jan 3 21-$1,648, 500 
Assessment debt (add'l) - 13° 1ob 


Water debt as tienda 
Sinking fund, - 254,164 
Assess. V 0% act.)..65,20' 5,400 
Exempt a met ae 21.249,905 
City tax (per $1,000 

Total tax (per $1, 000) 
Pon n 1910, 75, 917: "20 - 

INT. at office of City Treasurer. 

Sinking fund receives yearly appro- 


priations sufficient to > pay int. on the 
city’s debt and 5% the principal. 


HARBISBUBG SCHOOL DIST. 
All bonds are tax-exempt to holder. 
Interest RS "315.000 at office of Treas. 


M-S 418,000c_Sept | 
--- 220,000---Mar ‘2: 
48,000_..-Mar '23-"46 





3 %s’03 000c._Apr 1 '23-'33 
4s ‘08 414,000c. Jan 1 '23-'’29 
127'0000__Jan 1 °30-’38 

48°05 A-O 39,000c__Apr 1 '23-'35 
48°08 A-O 34,000c..Oct 1 '22-"38 
‘709 A-O 36,000c__Oct 1 °22-’39 

48 '10 A-O 188,000c.-Apr 1 '23-'40 
"1 A-O 48,000c_Apr 1 '23-'41 
48°12 A-O §5,000c_Apr 1 °23-'42 
, A-O ,000c_Apr "23-'44 
8°15 A-O 7,000... °23-"45 
4\s'18 J-J {| 53,000_..__Jan 1 1923 
,000_..Jan 1 -24-'48 

8,000_._.._Jan 1 1923 

4%s'18 J-J < 10,000___Jan 1 ‘24-28 
20, _._-Jan | ‘29-48 


38,000 
4%4s'18 F-A; 56,000_.-Feb 1 '24- 
136,000_..Feb 1 '32-"48 


BOND. DEBT Apr 18°22 $206, ~ 
Sinking fund assets_ 3,al¢ 

Assess. val. "22 (60% ‘act. 65, 097 ‘000 
| Value school pro ae 2,685,000 





6 School tax (per $1,000) 


4 | 
HARRISON TOWNSHIP. 


Floating debt 
| Total assessed val. 1922. 
| Population 1910, 6,687; 1920-___9,389 


0 
Population 1920 517 
NT. payable at Treasurer's office. 





This township is in Allegheny Co. 


Road Bonds. 
4. 60s'19 F-A »25,000.Aug 1°24~'29-'34 


BOND. DEBT May 26°22 $45,000 
10.000 





.7,439,080 


HARRISON TWP. SCH. DIST. 
This district (P. O. Natrona) is in 


44s'14 A-O [20,000....1934 & 1939 
15 1944 


Allegheny County 4%6s'22 F-A 175,000c ............. 
TOT. BD. DT. aoe 25 '22. $222,000; (Due on Feb. 1 as follows: $25,000 
Sinking alates ign all 25.500 in 1932, 1937 and 1941, and 
Total value 1922 


$50,000 in | ed _— 1951.) 
aBuildin Bonds. 
----19 922-1946 


cast 17 . 
DEN hat 11°22 $550,000 
Sinking Ps détintidtedad 78,759 
Assessed val'n, real estace. 10,431,700 


(about 80% act.)......7.639.360 
Sch. tax rate per $1,000) ’22- S16. 00 
Population in 1920.......-.. 11,000/| B 


HAVERFORD TOWNSHIP. 


Assessed val'n, personal... 1,196, ‘370 

A township in Delaware Coanty. T ; 
ot.ass'd val. '20(80% act. ut 628. 070 
all tax-exempt. Llanerch. Bonds are Tot. assess. val. '22 (est. 00,000 


4148'13 Sept $6,000c_$3,000 yearly School tax (per $1, yee 1922-323 -00 


Population in 1922 (est.)_.__- 22,000 
414s'18 __. —— ly Oct 

Hi zhway Bon art yrly Oct l aINT. payable in Homestead at 
4s 16 J-D $34. S00c- $5,000 yearly | the Monongahela Trust Co. 





onds. 


Township puldes B 
$15,.000$1,000 ylyDec 1 


4s ‘16 


HONESDALE SCHOOL DIST. 
_ Sewer Sena This district (P. O. Honesdale) 
UFR Ss i aan are is in Wayne County 


500.000 
BOND. DEBT Apr 11 °22- $599,000 BOND. DEBT A rill 1 1922.$31,500 
Floating debt (add'l).....- Sinking fund - ah we on tas aaah ate ig th 


5,000 
Assess. val. real est. "22- et nyt ab Assess. val. '21 (70% act. 


)_2 ae 
Total tax rate (per $1,000) '22 $29.00 | Tax rate (per $1 006) 1923031 $15.00 00 
Population 1910, 3,989; 1920. 6,631 Population (est). 900 


INT. at Phila. Trust 
me ee HUNTINGDON COUNTY. 
HAVERFORD TWP. SCH. DIST — don qe y county seat. 
"09 M-N$20,000 Nov urt-House Bon ‘ 
43° "12. M- N38. 000C.- "May 1939 | nan vr $30. 4 Qct 122 27 
ly s y. - AT ( > ay 000 
414s'15 A-O 120,000c..-Apr 1 1942 | Assessed value real estate_20,753,092 








! aes __ June 1: 
a igs 25 pares ani 000. - ne ” 1932 | Assessed value personal_- 1,980,308 
Funding Bond Tot. assess. val. '22 (act.) 22,733,400 
4348 15 M-N$14 $00_..-May L 1945 tN roe i $1,000) 1922 ____ $5.00 
17 M-N 36,000c_.-May 1 1947 "op. )? 8,304; 1920, 39,848. 
TOT. BD. DT. Apr 19 °22- "$o13.00 000 - Union Nat. Bank, Hunt- 
Sinking funds_-..........- 3,366 ington. 





Assess. val. 1921 (% act.)_9. 663° "029 

Sch. tax rate (per $1,000) ‘21.$12.00| INDIANA. 

Population tn "1020-—-----0.200 ga aca Mee Sa 
aa r payable at Merion Title & 7 

Trust Co., Ardmore. are all tax-free to holder. 


sgereotslmprovement Bonds. 9-99 
HAZLE TOWNSHIP SCH. D. 4 g ek D epee nOct L's 
This district \ sind . Hazleton) is in & 1936 
Luzerne Count | 


4s '06 J-J {$20, 0000... July, 1936 
BOND. DEBT Apr. 18 '22 $73,000 si pr 
Sinking fund 3 (58 20 J-J15 











$6, 
9,000_.$1,000 yearly 
Sewer Bonds. Series C. 





Total assess. val. '21 (abt ‘Aal 201| 4 03 M-S $9,000c.___. Sept 1933 
Tax rate par ($1,000) 1921_..-$25.00 asee0e's Bonds. os0e July’ 1 °23-'39 
Population in 1920 (est. ) eeace 15 ,000 uildings Bonds, Ser ies 
LETON. 448 ah cin ae | he Sey 1 '23-"42 
This city is in Luzerne County. Ae he 
Incorporated 1891; organized 1892. Soe. ae Bt May 1923-81 y Y rt 
and Sewer Assessed val. 1923 ape peut! aa 


nds. 
aus 16 "5-0 1$143.5000 Ap Apr 1 ‘23-44 








Borough tax (per $1,000) ’ 30.318 
enim Population 1910, 5:749; 1920, 7,043 
4s '08 F-A*$25,5000 -------- 1938 T. at Farmers’ Bank, Indiana. 
Pavin ; Bond s. GRAM. 
4s 15 *$22,000----....-. 1945 | This borough is in Allegheny Co. 
434819 F- 2 + 3 0,000-.ADr iN 24749 Street & Sewer r Bonds ioe yt 
5s ‘20 F-A 100.000.-Feb 1930-'34| 4izeo9"  T2 Ooo 


City-Hall Bonds (opt. aft. 1916). 
#346 ,000 1941 


1 
4s’1l1 F-A BOND. DEBT Apr 12 ‘22_ $109,000 


Sinking fund 


Street and Sewer Bonds. Assessed valuation 1922___2, 688,120 
4s’ “4 PA $60,000 ----- 1923-1927 | Total tax rate (Ber | $1,000) '22_ $9.50 
City Bonds. 194 ENT. 191 2.0 037; 1920--.2,900 
5s 21 eA 340,000 «1949-1949 | o T. payable in Pittsburgh and 


240,000 
BOND. DEBT Apr. 25 '22 $888, 500 | OF 
OFS 
Ass'd val. '22 0% act )--23 680, 184 
City tax rate (per ) 22 $10.00 





INGRAM SCHOOL DISTRICT. 
This district (P. O. Pittsburgh) Is 








Pop. 1910, 25,432; 1920. 35° 277. in Allegheny roe ty: tar 15 °23-'24 
INT. payable at office of Treasurer. ° 

*Optional 5 years a after date. argo MNS onds (Tar reo): '93-'43 
HAZLETON SCHOOL DIST. y pve val. (0% act 18-518 NO 

nuieine P38 S00c_July 1 23 a, Tax rate (per $1,000)____-- --$11 1.00 

4s 03 J-J. 59.500c_July 1 °24-'33 INT. at Ist Nat. Bi: Crafton. 
Sub: totcall 6, 000 y'ly after 1913) 

. J-J 66,000c_July 1 '23-'41;/ IRWIN SCHOOL DISTRICT. 


4s ‘ll 

4\%s'13 J-J 24. ,000c_July 1 °2 3-"30 This district is in WestmorelandCo. 
44,000c- July 1 oe ’'41\/48 °13 A-O $50,000. ___-...--- pa 

4\s'16 A-O 140,000c_Apr 1 '25-'45| TOTAL DEBT April 1920- $60. 


4\%s'19 F-A 200,000c- Aug 1 oR 6 | Sinking fund 
90,0G0e Oct 





1 '25-'34 | Tot.ass’d val.’19(35% act. )1, 996 547 
5s ’20 A-O 1156,000c Oct 1 '35-'47!| Total tax rate (per $1,000) ‘1 19. $16. 00 
,000c ~.Oct_1 1948| Population in 1919 (est.)..-.-- 3,100 
BOND DEBT Mey 1 "28, 8100-200 
As: Val. 1922---. - - ~ JEANETTE. 
School tax (per $1,000) 1921--$17 75 
Population in 1920.......--_- sl cae ee &  Wetmoreans 
INT. payable by People’s Savings | Balance of issue of 1890__.---- $100 
& Trust Co. Steen oe it si. 000 - --- 55) vee 
4 l s _.Apr 
HOLLIDAYSBURG. ‘oad 29,500 -_ - pr 1 1931 
is borough is in Blair County.| Street & Sewer I impt. Bonds. 
iatanened 1834. May 7-47 


4\%s'17 M-N 
BOND. DEBT May 1 '22- mee 000 = he on years. t 
Sinking fund 
Assess. val. 1921. -.__ _-_- 1.800 .000 
Boro. tax rate (per $1,000) ’21_$6.00 


Population 1910, 3, 734; 1920, 4,071 


HOMESTEAD. 
This borough is in Allegheny Co. 


$37 ,961 
4,500 rovement Bonds. 
wn 6 M-N$36,695- _May 1 °23-"41 
4}48'19 s-a $150,000- Due , $30,000 
n Nov. 1 in ’24, "34, 3 44 
4\gs" {9M_N *150. bobekr Nov1'24-’44 
(Due $30,000 every 5 years.) 
TOTAL DEBT May 1922- $278, 747 











Inc. Oct. 1880. Pop. 1910, 23,333.| Assessed valuation 1922 
1920, 20.452. ds (Taz free.) ‘ (50% to 60% 51.006), 21 6 00 
undin onds t te (per 

4s J-J $93,000c---July 1 1932| pomnintion 1010 S077: 1920. 10.627 
4%s'10 M-N 30,000c_..May 11940) IN‘. on bonds pe (*) at the 

Refunding Bonds (Taz free.) 'Peeple’s National Bank, Jeanette. 
S008 AS See aise. eh | 1038 

8 ; ..-Mc 
4%s’10 M-N 15,000c___May 1 1940 JEANETTE SCHOOL DIST. 


Improvement Bonds (Taz {ree 


1984) 


| 3100, 000c..Nov 1 °22, 
25, 2 


F-A $55,000¢c-_-A 8 & "31 
yy WN, (Taz free “ade 348'19 M NY 100, *. _Nov 1 '34, 
48 F-A $20, 000... Feb 1 1937 | 40,43 & ‘46 
Street | Bonds (Taz free.) | 50, 600e. Nov 1 194 
4s N $20,000c_. Sept 1 1930, BOND. DEBT Apr 11 °22- $293.00 
FA 125,000c...Aug 1 1938! Assessed val. 1921__------ 680 


BOND. DEBT M 000 Tax rate ( - $1 ,000) rw sti 
canons Sun tlhe dat 4° 832. Population in 1918 (est.)_.--- #3 1,00 
Assess. val. 19 (80% act.)11,628,070 Principal and incerest at Jeannette 

INTEREST is payable at the First. | ‘Savings & Trust Co 


National Bank, Homestead. JERSEY SHORE. 


IST. This borough is in Lvgomin Oe. 
HOMESTEAD SCH te bee | 1925. id ale Dept Dec 31’ 








4%s'U09 J-J 13,400c_July l i 34 | Sink 25, ME RR ra 
4 ite" "10 A-O 120, ‘000. Apr 1 1940| Ass’d val’n 1920 (1-3 actual)1, 412; ‘000 
4s ‘04 J-J 8.925c_July 1 '23 '29 Tax rate (per $1,000) 1990- 29. 50 


4.308'10A-O 25.000....Oct 1 1930! Population 1910; 5.381; 1920, 6,103 


I 
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JERSEY SHORE SCH. DIST. 
348g" O2F-A $4,900c_Due serially. 
4s g OR ei 18,.200c 1924 
Geet in 2 eatin dite 1925 
SZ GAD 15,000c 1933 
BOND. DEBT April 1922. $43, 400 
(60% act. )~= 1. 400. 000 


Sinking fund 

ss. val. 
Tax rate (per $1,000) 1922-.-.- $43.00 
Population 1920 (est.).....--- 7,000 


JOHNSONBURG. 

This borough is in Elk County. 
Refunding Bonds (Taz-free). 
§8'17 J-D $6,250c...Dec 1 1922 
(Optional after Dec. 1 1918.) 

5 ae, Bonds (Taz-free) . 

"19 A-Y $55,000 Apr ] 

(Ovntional after April | 192°.) 
BOND. DEBT Ma 1922 $33.75 
Water debt 19 000 
Assessed valuation og te 178.383 
Total tax rate (per $1.! '21 $85.00 
tiie 1910, 4, 334: "1 920, 5,400 


JOHNST 
This a re “in Cambria © ounty 
Incorporated Dec. 18 1584. The city 
pays a 7 = on all bonds. 
aving Bond 
rise 14 M-N $50, ) 00....May 1 1924 
4 "1 64 Is 


(Subject to call be ginnin 
f35, 


48°15 -.- 
‘ ee July 1 1930 
Refund. Bonds (opt. aft. 1921) 
3\%s'01 J-D $24,000c___Junel og 
Sewer, Garbage and Highw 
4\%s'18 M- mad bt S95 ,000c. Se “i 2 194: 
200 ,000c~ 
Sewer & Street Impt. 
call 10 years Lyin date 
4s 09 A-O $6l1,: oe: 
ania a7 * Sewer Bonds. 
8°16 , 200, 000. Jul 1 1946 
ubject to sai after July 1931). 
4\%s8'18 M-S og ,000c_._Sept 2 1928 


ridge Ba 
4s ‘13 -O $25 5,000__.. Oct 


1949 


1919. 


(subject to 


53,000 
4s’ 38,000 
(Optional 1923.) 
Point Improvement Bonds. 
M-N$50,000_._.. May i 1927 
Bonds. 


..--1943 


N$25,000._..May 1 1927 


nds. 
oidne $350,000 
(Due in 30 years, 
20 years.) 
anne * e Disposal Plant Bonds. | 
s’ _. $43.000____Sept 2 1943) 
«Municipal Impt. Bonds. 
$157 ,000c__Se pt 2 1943 
ag A EE Bonds (Annexed). 
Paving Hizhway Bonds. 

4 . 000..._June 1 1944. 
(Optional after 10 years.) 
ee gate 18,000_.._June 1 1946) 
(Optional after 10 years.) 
BOND. DEBT May 1 '22$1,511. 500| 
Sinking fund, cash 329,819 
Sinking fund, bonds. 2 25,000 

Ass'd val. iron’ 3 Be pro Dp. f 
Sate 2 (10% actua 71,639,710 | 
Value oi $1 000) i9a9." $12. 20 
ue of : ty property . --$2,823, $94 | 
’n 1910, 55,482; '20 67 327 | 
t. lO yrs. e Opt. 5 yrs. aft. date 
2 Opt. at City Treasurer's office. 


JOHNSTOWN SCHOOL DIST. 
Bonds all opt. beg. 5 yrs aft. date 
3 %s'01 M-N $11,000c_..May 1 1931 
20,000c..June 1 1936, 
2,000c...Feb 1 1938) 


optional after 


3,000c..-June 1 1939 | 


}, O00c.. Sept 1 1940 | 
---June 1 1927 | 

+138" 00c....Sept 1933) 
Tad Sept 1939. 
rovement Bonds. 
$35, Jan 1 1923 
60,000c_.Jan 1 °24-'29 
15,000c_._Jan 1 1930) 
10,000c_._Jan 1 1931) 
75.000c_-Jan 1 °32 2-36 | 
20 ,000c 1 1937. 
39°43 


4}4s'18 J-J ; 


80. '000c._Jan 1 
75.000c_ Jan .* 
15,000c_._Jan 
-- Dec 1 1924 | 
40.000¢ - Dec 1 ‘25-2 
50,000c_Dec 1 '30-'3 
48,000c_Dec 1 '35-'38 
30,000c_Dec 1 a 4 
40,000c_Dec 1 
14,000¢-..~Dec 1 1913 
| 80,000_..._Apr 1 192; 
.420,000- Apr 1 '28-'48 
School Dist. Bonds 


J-J $43 ,000__July 1 '23-'42 
(See Vol. 107, p. 99, for mateesty | 
12 000¢- June 1 '23- 
30,000c_ June 1 36 ai | 
18,000c_June 1 '32-'34. 
28 ,000c_ June 1 '35-'38 | 
40 ,000c_June 1 '39-'43 
18,000c_June 1 '44-"45 
80 000c...Apr1 1926 
20,000c_Apr 1°27-'47 | 
Apr. 1 '2131, 263 ,000 | 
209,122. 
t Tame & 833, 100 
Bact. 65, 013,675 
eo -$14.00 | 
10, 55 482: 17920, 67,327. 
INT. bonds are Of City Tees 
at office o ty Treasurer or 
through apy city bank. 


ZJUNIATA. 
This borough is in 
Water Bor 
97 -J-J $1) 
04 
‘08 
5s ‘09 
ll 
"13 
"14 
15 





4%s'19 J-D 


4\%s'22 _.- 


Oakhurst 
(annexed). 


5s ‘20 J-D 


5s °21 A-O 


School tax ( 
wg a 


voumey " 
bond 1927 














bond 1945 


2°2 >)” 


May | 1934. 
000....July 1 19265 | 


.Sept 2 19h: 3 


€). 
-Oct 11939 


1 1943 | 

4%s'13 é O 50,000c...Oct 1943 | 

4\%s'15 J-J €34,000- “= -oy 1935 | 

4%b8'] bY M-Se _Sept 1 1926 
13 


Borough Bonds (Taz free) 
58 ‘10 A-O$30,000c_ Last bond 1940 
58°14 J-J 40.000c_ Last bond 1944 
BOND. DEBT May 23 '21 $ 
Water debt (incl.)........ 
Sinking fund 
Water sink. fund (incl.)_- 0 
Assess. val. (1-3 act.) 1921-2, 300. JOO 
panes tax rate (per $1 090) ‘21 $10.00 
Po 1910, 5, 285; 1920-- 7.660 
NT. pay able in Juniata. 


—— 


| — 
JUNIATA SCHOOL DISTEICT. 
This district is in Blair County. 
"ll M-S $35,000-__._Se fee 1941 
926.) 


98 
(Optional after Sept. l 
;* "12 M-S 30,000 


: I , 1¢ d 

(Subject to call beginning —. ) 
"15 J-J  25,000....Jan 1 1945 
(Optional after Jan. 1 1935) 

TOT. DEBT Apr. 18 1922 $143,500 
Floating debt (add'l) ri j 
Sinking fund 

Assess. val., 

Assess. val., 

Other assessable property-— 

Assess. val. ‘21 (1-3 act.) } 
School tax (per $1,000) 1922_..$27.00 
Population in 1922 (est.)_....7,660 

INT. at lst Nat. Bk., Juniata. 


KEANE eCECOL OL DISTRICT. 
4gs'07 ... $15 
5 A-O 60. N00. .-Oct 1 '22-'36 
2t 48 000 
HOND. DEBT Apr 14 '22.$127,000 
Assessed valuation 1922_-..2,800,000 
EENNEDY TOWNS: WNSHIP SCHOOL 
DISTRICT. 
This district (P. O. 
in Allegheny County. 
School Bonds. 
5 48°21 A-O/$20,000 . 
| 20 ,000 ~~ i 
BOND. DEBT May 1 ‘'22- 
Assessed value real estate__1,106,900 
Assessed val. personal __. _- 5,610 
Assess. val. other property. 70,690 
Tot.ass’d val.’22 (80°, act.)1,186,200 
School tax rate (per $1,000) °22313.00 
Population (estimated). ._--- -800 


Pittsburgh) is 


1931 & ’41 
_1951 
$60, 000 


KENNETT SQUARE SCH. DIST. 
This district (P. O. Kennett 
5 or ahy is in Chester County. 

| ND. DEBT Apr 24 1922 $36,000 

Floating debt 

Total ASSESS. . Q: 

(60%-70% actual)_____- 1,728,000 

Tax rate (per $1,000) ‘21 $15.00 

Population 1910, 2,049; 1920, 2 398 


KITTANNING BORO. SCH. D. 
This district (P. O. Kittanning) is 
in Armstrong County. 


School Bonds. 
48°03 _.. $10,600____Junel1 1928 
Due yearly 


48 ‘Ii std 25,000... - 
(4s °12 

5s °20 MENI11 ‘000e MA ay l 50 
BOND. DEBT Apr. 19 °22 $193, 700 
Sinking fund 

_Ass'd Sal. "21 (1-3 act. PT 417 037 
Tax rate (per $1,000) 1921__-$34.00 
Population in 1920 7 


‘KNOXVILLE SCHOOL DIST. 
This district (P. O. so eK is 
in Allegheny Co. Pop'n 1920,7,201. 
4% 8°22 J-D $90,000c_June 1 D6. mY 
(F or maturity see V. 114, p. rer! 
BOND. DEBT June 1922-_ $134,006 
6 ,.999,4 


Assessed valuation 1921__- 50 


KUTZTOWN. 
This borough is in Berks County. 
Water Bonds 
4s A-O $58,200 
4448'19 J-J 
Electric-Li 
4s '05 M-S$ 
4s ‘06 M-S 
48°17 J-D 23,000 
4%s'18 A-O $15,000c ____1933-1947 


Boro Bonds. 
1922 2-1939 
2-1935 


1947 
15,000 193 4.1948 
penn ant Bonds. 


- A vey 


| Sinking ‘fu ~ 

Floating debt (additional) - 

Certificate debt (add'l)... 

Assess. val. °21(2-3 act.)-_ 

Tax rate (per $1.000) 

a | "epuenes 1910, 2,360; 
ll the above bonds, 

marked (*) are tax free. 


' INT. payable at Kutztown Na- 
tional Bank. 


on. 620. 561 
1922- _ $10. 00 

1920, 2.684 
except those 





LACKAWANNA COUNTY. 
County seat is Scranton. 
Funding Bonds. 
48s g ‘03 M-N$100,000c_May 1'23-'33 
ts OS J-D 180,000c.. Dee 15 1938 
Refunding & Impt. Bonds. 
4s 16 M-S$200,000____Septl 1946 
Refunding Court-House Bonds. 
” Ren a bent $135,000c_..Dec 1 1936 
4s "ll A-O Sto, 000c Apr. 1 1931 
t448'13 200 000... Aug 1 1928 
4s ‘14 F- A 100,000_...Aug ] 1944 
| Court House & Road Impt. 


Bonds. 

4'4s'22 ___ $875,000 .~-Apr 1 1942 
BOND. DEBT jae’ 3 °21_$1 tg 
Cash on hand 
Total ry value 192] a. 00° "| 
County tax (per $1,000) 1921 O84 5 
Population ’ tO, 259 570: 20, 286, 31 

NT. payable at Treasurer’ 8 office. 





CASTER. 
This is the capital of Lancaster 
County. Incorporated March 20 
$518. State tax on bonds is paid 


1 
; Fs Pee ‘03 M-N $75, 





000 
(Optional after 1914.) 
.s --- $24,000 


za yoo 





"Tn aioe Bonds. 
4s ’ A-O $7 gn eghe oh 1 1941 
(Subject to call " after April 1 1931.) 
4s ‘16 J-J $120.000c.___Jan 1 1946 
(Subject to call after Jan. 1 1922.) 

Sewer Bds. (opt. 20 yrs.aft.date). 
3 \%s'04 M-S$250,000c__. Sept 1 1934 

90,000c_._Oct 36 


Oo 

48s '10 A-O $65,000c___Apr 1 1940 

(Subject to call after April 1 1930.) 
Street-Improvement Bonds. 

4s '08 A-O $85,000c_.._.Apr 1 1938 

(Subject to call after April l ee 

48 '12 A-O $30,000c_.__Apr 1 1932 


anpent to call after April 1 1922. | 


$26,000 

BOND. DEBT Apr 1’ 
Water debt (include ep 320.000 
Net debt 779,000 
Ass'’d val’22( 3-5 5 to 2-5act)31,539,608 
Tax rate (per $1,000) 1922. - -$23.50 
Pop'n i910. 47,227; '20_---- 53,150 
NT. payable ‘at Treasurer's “oftice. 


gees kee: SCHOOL piss. 
as J-J $30,000c_._Jan 1934 
sg J-J 100,000c__Jan J 53. "31 
)~ g’'07 J-J 60,000c_Jan PS °32-33-35 
4s J-J '09 75,000c__Jan 1 '36-’38 
48’09 J-J  30.000c__- ton 1 1939 
48°10 J-J 45,000c_.__Jan 1 1940 
4s’1l1 A-O 25,000c_.-Apr 1 1941 
48°15 M-N250,000c_..May 1 1945 
48°17 M-N 65,000__..May 1 1947 
(20,000__._Apr 1 1932 
4\%s'22 A-O 


30,000__._._Apr 1 1942 

50,000__._Apr 1 1952 

BOND. DEBT Apr 28 ‘22 $800,000 

Floating debt 100,000 

Sinking funds 76,651 
Assess. val., real estate. _ 

Assess. val., 


.30,377,9065 
personal _ _ - 33,20 
Total assess. 
(% actual) 


$2,019,958 


sur 
val. 1921-2: 
of 910, wo 

School tax (per $1, 000) 1922---$8.06 
Population in 1920 | 53.1 50 

NT. on bonds of 1907 and 1909 at 
Treasurer's office: on other bonds at 
Union Trust Co.. Lancaster. All 
bonds are tax-free to holders. 


LANCASTER COUNTY. 
Lancaster is 
Bonds are tax-exempt to holders. 
Improvement Bonds. 
3%8'98 A-O $48,300c--. “Oct 1 1928 
3348°99 A-O 25,300c.--Apr 1 1929 
BOND. DEBT May 21°22 
Sinking fund. 90,100 
Assessed vai'n, real est__116 454 999 
Assessed val'n. person: il. 40,069,387 
Total assess. val. (60% 
actual) 1922 . 156,524,386 
County tax ‘22{ Real estate. .-$2.: 50 
(per $1,000) | Personal 4.0 
Pop'n in 1910, 167, 029: °20. 173.797 
INTEREST payabl able in Lancaster. 


LANSDALE SCHOOL DIST. 
This district is in Montgomery Co. 
BOND. DT. May 15 ‘'20-- 
Floating debt 10,000 
Sinking fund 6 


Assess. val. 19 (40% act.)-2,000,000 


Tax rate (per $1,000) 1920---$15.50. 


LANSDOWNE 
This borough is in Delaware Co 
emprovemest Bonds. 


the county seat. 


$73 .600 | 


0 Popul’n 1910, 


$53,700 4 


(4%s'18 A-O $44,000 


suainding Bo Bonds. 
mee ,000¢- July 1 °23-'29 
ond 

517, 5000...July 1 1933 
7 anding & Im rovement Bds. 
4%s'09 5 000. J Jan 1 '23-"39 
4s'01 MN 3 000c...Nov 1 1931 

(Subject to call after 1916.) 
BOND. DEBT Jan 1 1922 ion Obe 
Floating debt rs 
Sinking fund. 
Assess. val. "21 (60% act)- 5,608.7 
Total tax (per $1,000) 1921-.-$43. 
Population 1910. 8.777; 1920. 9.484 

NT. payable in New York. 





LATROBE SCHOOL DISTRICT. 
Bonds below are tax-free to holders 
Bldg. & , auip. Bonds. 
48°13 J-D $89.880 me S* 1 992- 1942 
4 OD a O 4! 000. ...Oct ; 1922 
35.93 »,000_..._Jan 1 1932 
"13 ID 40. 000__._July 1 1941 
BOND. DEBT Apr 29 '22. $150,000 
Floating debt (add'}) ‘ 
Ass’d val. °21 (abt. 2-5 et : 
School tax (per $1 090) ’2 
Ponulation in 1929. 
INT. at Latrobe Tr. Co., "nee 


4 
4 
4 
4 


LAWRENCE COUNTY. 
County seat is News — 
Road & Bridge Bon 
819 sa $290),909- 4 1 °23-’32 
oad Bonds. 


$200 atpeo dete cnn 
5l4s'21 s- pad Sag Q__July 1 '22-'36 
BONDED DE +, 
Population 10” Co. 032; °20, 85,545 


LEBANON. 
This city is in Lebanon Co. Inc. 
Nov. 25 1885. Bonds are tax free. 
Pipe Line Bonds. 
48°10 A-O $35,000c Apr 1°25 & ‘30 
City Improvement Bonds. 
4s ‘15 $70,000__July 1 °21-'45 
($12,000 quinquenaially) 
Engine-House Bonds. 
4s ‘12 $+,000 _July 1 °24&’25 
($4,000 due every 4 years) 
Sewer & reins onds. 
14 _ _July 1 '21-'34 
(6. 000 pac every 5 years) 
Ref unding Water Bonds. 
oie O02 A-0$102,375c_Apr 1 ‘20-32 
Part due every five years.) 
Gieer Bds. (Part every 5 years). 
one 11 A-O $96.600c_Apr 1 ‘20-40 
ND. DEBT Jan 1‘'16. $452,000 
nok bonds (incl.)__ 
Sinking funds $70,829 
Assess. val. "16 (2-3 act.) 14,056,739 
City tax (per $1,000) 1916. pow 00 
19.240: 1920, 24.643 
INT. paid at City Treas. office. 


LEBANON SCHOOL DISTRICT. 


A-O 
($25, 000. every 5 years.) 


(000 | 4s "16 A-0*383 


(Part due every 5 years.) 
48°17 A-O $83,500 
Part due every five years.) 
High-School Completion. 
Oct 1 °23-'48 
(Due part every 5 years.) 


0,000. June 1 '23-'27 4s 


24 | 
Sewer & Highway Bonds (taz- ree) 
17, 926, 


000...-July 1 


15. 700" é -*~Sle i 1933 
--- %§,000 Apr 1 1934 
*Subject to call ann. in amts. on hand 
444817 J-D $25,000c__-June 1 1947 
5s °20 s-a 30.000__.--Auve 1 1950 
BOND. DEBT May 1922 $172 200 


, real LM 20, 544" 362 
.,, personal - ps 526 ,064 
"22:75 %act. \21. 070 4 ““ 
Sota tax (per $1 000) 1922 -- Sal 
POR Lion in 1920 a aaah el oe 
T. at office of Treasurer. 
*Tax-exempt. 


LEBANON COUNTY. 
Lebanon is the county seat. 
whith Bonds. 
04-"05A-O $24, ‘ ave 
“Teedien Bond 
4s 04 A-O $.0, 5000 ..---1922-1934 


Assessed valuation 1921___4 239.856 | 48 "89 


Tax rate (per $1,000) 1922___.$5.00 
Popa ton 1910, 4.066; 1920 


and 44s sewer and highway bonds 
in Lansdowne; on other issues in 
Philadelphia. 


LANSDOWNE BURCOL DIST. 
This district et . Lansdowne) is 
in Delaware Cou 


BOND. DEBT a 1921_ $116,000) 
ink fund 300 


Assessed valuation 1921__.4,.250 ‘e 
Tax rate (per $1,000) 1921._..$16.50 


LARESVILLE. 

This borough is in Luzerne Co. 
Street Bonds (taz free). mye 
5s ' F-A $55,000c. Aug 15 '25-'44 
‘See vy. 99. p. 1694, for maturity) 


BOND. DEBT re 18 1921 sae 580 | 


Floating debt (add'l) 
Sinking fund (cash) : 
Assessed valuation 1921_- "8 800'597 


Total tax rate (per $1,000) '21_.$9.00. 


Population 1910. 9.288; 1920. 9.438) 
T. on 5s of 1914 at Wyoming 
Valley Trust Co., Wilkes-Barre. 


LARESVILLE SCHOOL DIST. 


» 4.797 | 
T. on 4s improvement bonds 


‘Sinking fund, bonds. --- P 
Assessed val’n, realestate 95 334,435 


Po 


A-O 700 
TOT. BD. DT. May 31 ‘21 
Sinking fund 
. Val., 
val.., 

Tot. val. "21 (4- Sect. , 43: 
County tax (per $1,000 “193 ed 
Popul’n 1910, 59. 565; 990. 63.152 

NT. at County Decesatar s office. 


LEHIGH COUNTY. 
Allentown is the county seat. 
Funding & improvement Bonds. 
4s "09 A-O $36,: _Apr 1 1924 
1 to call aa ‘April 1 1914.) 
4s °10 M-N 5, -May 1 °25-'35 
($25,000 every 5 years.) 
Improvement Bonds. 


4\4s'22 A-O $300,000c 


(Due on April 1 in 1927, 1932, 1937 
and 1942.) 

BOND. DEBT May 20'°2 et S 500 

Sinking fund, cash 17 ane 

7 5, 


Assessed val’n, personal. 31,470.918 
Other assessable property 9,565,432 
Total val. (60% act.) °20.137.170.785 
County tax (per $1.009) 1920. _$3.00 

‘n 1910, 118,823; 1929, 148,101 
NT. at County Treasurer's of ice. 


‘| LEHIGHTON SCHOOL DIST. 


Bonds of 1910 
nna s share of Plymouth 
h. Dist. ——_. 24 008 | 


valuation 1914_._6, 47>. 
Tax rate (per $1,000) 1918---$12 .00 
Population in 1914 (est 1,000 
INT. at wyoming Valley Pha Co.. 
Wilkes-Barre 


LATROBE. 

This borough is in Westmoreland 
County. Incorp. in 1851. The bonds 
below are tax-free to holder. 


(Subject to call after June 1 
BOND. 


hone 15 J-D$100 C00. duly 22 1945 
(See 1397) 


, 101, D. 


| $9, 
B ND. DEBT May 24 *22 vid: ,000 


Assess. val. 1921 400 
School tax (per £1,000) 192 21_$21 .00 
Population in 1918 (tb Jsaccs 7,000 


LEWISBURG. 
This borough is in Union County. 
Paving Bonds. 

48'16 s-a $16, 600....June 1 1946 


1926) 
DEBT May 25 ‘20 543800 
Assess. val. '20 (% act. awake 473,555 
Tax rate (per $1,000) 1920... $28.75 


Population 1910, 3 O81, Ore. 3304 
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LEWISTOWN. 

This borough is in Mifflin County 
Incorporated April 1795. 

Street Lapavement. 

 , | ee 


BOND. DEBT Jan 1'22. $732,000 

Floating debt (add'l) 58,000 

Assess. val. act.)_ soy; 066,395 

Township tax (per $1 ,000)’21_ $10.00 
*These bonds are ‘cea Be 


INTEREST payable at Merion 





14,0 1945 
(Subject to call nen, 1921.) 
x 20 5 40 Nov 1950 
S 


Title & Trust Co., Ardmore. 


‘LOWER MERION TOWNSHIP 


19,0 
(siibjest to call beginning 1922.) 
Sewer Bonds gama te 
M-N $2%,000c 934 
(Subject to call after 1909. "% 
M-N $2,000c 
(Subject to call after 10 years.) 
Hose-House Bonds (Taz-erempt) | 
5s '0OS F-A $2,000c_.__Feb 1 1938) 
(Subject to call after Aug. 1b 1913.) | 
aving Bonds (opt. aft. 1916). 
F-A 8$10,500c dye 1 1936 
BOND. DEBT Apr 21 21. 
Total assess. val. ' 
actual) 4 836 336 
Tax rate (per $1,000) 1920___- $3.00. 
Population 1910. 8,166: 1920, 9.819! 
INTEREST at Treasurer's office. | 


LEWISTOWN SCH! SCHOOL DIST. 
This district is in Mifflin County. 
BOND. DEBT May 15°22. $174.500 
Sinking fund 11 000. 
Tot. assess. val.’21 (% act. 4. €84.930 | 
Total tax rate (per M) 1921._! $18.00 00. 
Population in 1920_......... 10,000 


LIGONIER. 
— borough is in Westmoreland 


Coun 

BOND. DEBT Apr 13°22. $60,500) 
Assess. val. 1921 (60% act) .2. 100.000 | 
Boro. tax rate(per $1,059 hen Qo 5.00 | 
Population 1910, 1. 575; 1920, 4,345) 


LILLY SCHOOL D! DISTRICT. 
This district (P. O. Lilly) is in) 
Cambria County. Pe palation 1918, 

2.200; 1920. 2. 42 

M-S $6, 600 ‘oaal 

5s "16 M-N 30,000. .......-- 
BOND. DEBT Apr 14 "22. $39, 000 
Assess. val., real estate_.... 502,350, 
Assessed val., naj__.__ 200 .000 
Total val. (70% actual) th 702,350 
Tot. tax rate (per $1 
INT. at First Nat. Bank, Lilly. 


LITITZ SCHOOL DISTRICT. 
A district in Lancaster | 
Building Bonds (Taz pt). 

"16 M- ,500¢ 1922-1946 
BOND. DEBT May 1!) ‘21 $91,000 
val., real — 31,786, '430 
Assessed val., personal_... 549.048 
Total val. (% actual) ae aa 335,478 
Tot. tax rate (per $1,000) '21.$15.00 
Population 1920 (est.)_..__....4,000 

NT. at Co. Treasurer’s office. 


LOCKHAVEN 
This yy. is "in Clinton County. 
Incorp. Mar. 28 1870. Population 
1910, 7,772; "1920, 8,557. 
Bonds. 
82,000c_..May 1 1924 
10,000e_._Oct 1 1923 
(Subjest to call after Oct. 1 1908.) 
3%s'10 J-J $8,500c___July 1 1930 
pres to call after July 1 1912.) 
3%s'10 M-N 15,0 _Nov 1 1930 


(Subject to to call after Nov. 1 1920.)|8s 


" 25,000_...Nov 1 1935 
44e i cite 8 


s ‘14 

4s ’°07 J-J3 . i | 1927 

(Subject to call after Jan. 1 1912.) 
‘ocal Improvement Donde. 

5s’ J $26 Ser ig Cs” i950 

TOT. BD. DT. Dec 31’ 3223" 900 

Water bonds (incl. ) 116,400 


. 4,854 | 
4,300,000 | 


Assess. val. 

Total tax (per $1,000) 1919__$23.00' 
State tax on bonds is paid by city. 
INT. at City Treas. office. 


LOCKHAVEN SCHOOL DIST. 


.$115,500 


0) 
1,000) '22-$23.00 


SCHOOL DISTRICT. 

Bonds are all tax-free to holder. 
(48 '09 J-J $141,525c._Jan 1 °23-'39 
'3is’01 J-J 1B oot 

4448" 99 J-D 


10,000c 1929 
| 4448'10 i 900c Oct 1 °25-'30-35 


...-Apr 1 1940 
4%s'13 J-D %3100,000c_Dec 1 
(per 1927, 3. 38 ee "Ghonahad 


44814 iD 1924°1948 
(Part due every 5 years.) 

48s '17 M-N$75,0 

(Due $15, 000 May | 1927, 


37 °42 and’ 
60,000c__June 1 
4%s'20 sa 1925, '30, 35 & °40 
20,000c__June 1 1945 
20,000c_.__Dee 1 1949 
TOT. BD. DT. June1’22 $627,000 
| Sinking funds Mar. 31°22 171 909 
Assess. val. ‘21 (1-3 act.) . 32, 117.610 
School tax (per $1,000) 1920-$12.00 
Popul’n 1910, 17 671: 1920, 23.866 
INT. on 4s and on 1917 bonds 
| Ba ayadle at Bryn Mawr Tr. Co., 
ryn Mawr; on others at Merion 
/ Title & Trust Co., Ardmore. 


1932, 


| LUZERNE COUNTY. 
The county seat is Wilkes-Barre. 
Int. pores at Treasurer’s office. 
LS a? free. 


aye ride 5- P tir’ 000c_Jan 1 °30-'43 
| 46 ,000c..Jan 1 1944 
Road, Bridge & School Bonds. 
be 13 M-N$330 ,000 ....1928-1943 
ourt 


rt-House Bonds 

4%s'07 J-D "$50, O00e 922 
90,000 _...1923-1927 

(4803 F-A{120,000c ----1922-1927 
Oc 1928 


10,00 
: + 000 
.000 


48°09 A-O 


1926-1933 
Refu atta Bo nds 
4s’ iIM-N$2 24, 000c. May 1 '23-"36 
Funding Bonds. 
48°10 F-A $136,.750c_Feb 1 °23-'34 
BOND. DEBT Jan 2 '22_$2, okt si 


$1,000 
343.186; ‘20, 391.001 


LYCOMING COUNTY. 
County seat is Williamsport. 
5s °20 M-N$300, 000c. May 15 


1930, 35 & 40 

Refunding Bonds. 
3s a M-S $116, 100c_. Sept 2 1926 

Subject to call Sept. 2 1916) 

BOND DEBT Apr 11’ 22 $116,100 
Assessed val., real estate.23 ,950,547 
val.. mal... §65 0.917 
Other assessable property. 4,147,570 
Tot. val. 1921 (A <. ? 0005 659 034 
tate & Co. tax 1.39.50 
Ponul'n 10" 5 ais a20" 83.100 
INT. at County Treasurer's office. 


McDONALD 

This borough is in Washington Co. 

Municipal Building Bonds. 
($8 ,000__._._May 1 193: 
ili 000 _ . _.._-May 1 19: 
9. 
Q. 
Y 


tax ( 
Pop’ > in 1910; 











4%4s8'22 __- 14/000. _May 11 
| 17.000. - _._May 11 
20,000_._..._.May1 1 
BONDED DEBT. ? 


Population, 1910, 2,543; 1920, 
McKEAN COUNTY. 





All bonds are tax-free to holder. 
a. - 1902 subject to call after) 


1348 4 i-D $9.500_._.Dee 1] ‘22-39. 
BOND. DEBT Apr 15'22. $52,000 
Floatin 2,500 | 
val. 1921 (about 
50% actual) 4.564.660 | 
School tax (per $1 .000) *21- '22 $20.00 
Population in 1921-_....-...-8,557 | 
‘a. at C Loner “Trust Co.. Lock | 
Haven. 


LOGAN TWP. SCHOOL DIST. 
This district is in Blair County. 
Bonds are exempt from State taxes 


‘|Popul’n 1910, 47,868; 1920, 


Smethport is the county 
5s '19 M-N400,000 


| Road-Improvement B 


5s '21 M-S 


5s "18 M-S 150,000. 
6s ‘21 J-D 200,000_June 1, ae he Bs 


TOTAL DEBT May 2°22 $750,000 
Assessed valuation, real_.15 871.599 
_ Assessed val’n, personal. I, 577,150 
Other assessable prop: ty - 2.441.035 
Total assessed value 192] | 
(about 70% actual)___.19,.889.783 
Tax rate (per $1.000) BN yy: 


50,000 
000 





General Bonds. 


5,000c - 1 1926 | 
BOND. DEBT ‘Jon * isi7~ 020, 000 
Floating debt s 
Sin fund 50, ‘000 | 
valuation, real__.4,200,000 
Assessed val'n, personal - -- 40,009) 
Other assessable property... 340,000 
Total assessed val’n 1916_.4,580,000 
(Assessment about S08 ‘actual es 
School tax (per $1,000) 1918... 11. ae | 
Population in 1917 (est.)___---9.000 |- 
NT. at Union Bank, Altoona. | 
/ 
i 


LOWER MERION TOWNSHIP. 

This township (P. O. Ardmore) is 
in Montgomery County. Popula- 
tion 1910, 17.671; !920, 23.866. 

Twp. Lot and Bidg. Bonds. 
4\%s'l4 M-N$50,000__Nov 1 '34&'44 | : 
4\%s'19 A-O 100,000c 

splay ground Bond 

s13. J-J 
ghway Bonds. 

5s ‘OT M- $275, 000.Nov 1 °23-’28 


*Sewer Bonds. 
50.000c...Jan 1 1924 
48,16 F-A {20,000c_...Feb 1 1931 


MC KEESPORT. 

This city is in Allegheny County 
Incorporated Jan. 15 1891. All 
bonds are tax-free. 

Funding Bonds. 
= "10 aan y 000_-Nov 1 22-39 
— on 9,000 
5 "12 11,000 
Filtration Bonds. 
_s '09 $30,0% 
Improvement Bonds. 
4s "02 $9 ,000 


,000 
Street Repair bonds. 
;'20) A-O$100 000- _Ape 1 '26-'50 
ue 20 J-D 25,000 
Sewer Bonds. 


53°20 J-3J 21.000__July 1° 
Poor Farm Bonds. 


Fire Dest. Bonds. 
t45'19 A O $55,000_..-Apr 1 1939 


$20.000.---July 1 1943 | 4s '07 





Feb 1 ft 
3s 


bg. 33 | 
4s'04 J-J 


78,000 
2. ‘000. _Jan 192 29-1934 


J-J 923 | 4 


Public Comfort Station Bonds. 
i" 19 J-D $20,000 

Market Bonds. 

48°17 ... $13,000 





——— 


$95,569 


Assess. val. person: sal 329.444 

Tot.assess.val.’22(50% pct, 6,863,381 

Total tax (per $1, ) 1923_”_$19.00 
“12 780; "20 


’'n 191 14,568 
NT. is payable at city treasury. 


MEADVILLE SCHOOL DIST. 
Thais district (P. O. Meadville) is 
in Crawford County. 
{$45,000____Apr 1 1927 
41gs'22 A-O\225,000__Apr 1 ’28-’52 
BONDED DEBT ? 


Water Bonds. 
4s "06 18 
4s °15 , 
4s °16 90,000 
GEN. BD. DT. Jan 21922 
Floating debt (additional). 
Water debt (incl.)_..._ _- 
Sinking fund (gen. & water) 
Total. val. °22 (60% act.) _ 38.6 
Total tax rate (per $1 ,000) "2 
Pop. 1910, 42,649; 49; 1920 
MOKEESPORT SOE SCHOOL DIST. 
O12 ,000c 
a3 *: 28, 000c..Jan 1 "33- rte 
Be STORM Mar 4 330 amep ra, 
a --Ja 4 <5 04) This borough is in Delaware Co. 
18 14 M-N*200, aoe wd 27-143 Incorporated Mch. 10 1850. Bonds 
40.000c-Apr 1 °30-'34| Siggae ne ($20,000 
50,000c_Apr 1 °35-°39 |>28 99 & 0. 
60 ,000c_ Apr I "40-"44 | 4145']1 J-J 
( 40690 - " d071930| 
.-.4 60.000 -=2==1931- 1934 | S748 20 Iv 
FS es s | 
200,0 1944-1951 Floating debe_ 
BOND. DEBT Apr 15 °21_.$763.000 Sinking fund : F 
Sinking fund 118, Assess. val. real 3: 047 086 
Assessed valuation 1920--33,548,000 | Assess. val. personal __ “Canes 
School tax (per $1 .000) 1920__$18.00. (Assessment about 4-3 actual) 
Po ylation n 1920 (est.) 60, 000 | > ) 
Pr Total tax (per $1.000) “1922 __$13.00 


Tax-free to holders. ‘Po ulation in 1910 3,562; '20 4,109 
zINT. at Pittsburgh Trust Co.) ° nT T. payable. in Media, on the 3 48 


in Pittsburgh; on other loans at. 
National Bank of McKeesport. EF | da a Pay Bank; ou vihers 


MC KEES ROCKS. 
This borough is ao Allegheny Co., ‘| MEDIA SCHOOL deemed 42 
17 008 serial 434s 777 “98.000e -...1643&1945 


48 ‘98 -.. ae 
seria} | POT. DEBT May 29 '22.- ae * iste 


Sinking EEE ger 





5s °20 A-O 
1M OOF ie. 
29, 000e. . .Suly 1 1931 
20,000c___July 1 1926 
50.00 _July 1 '36&'46 
'22.. $154,000 
28,500 


5s '22 


48 5 (08 - 
"15 | Sinking fund 
| ae. val ‘22 ase ro he "$32.00 036 
Total tax ° per ) onan 
i mete so 5 years Pt mulation in 1921 (est t.) oaeecaG wt 
09 ~A-O $28,400c_ ior 15 "92. 129 | INT. at First Nat. Bank, Media. 
sks’ 12 — $93.150c- July 15 '21-'37 —_ —--- 
BOND. DEBT June 1 '22_ $565, 000. MERCER. 
Sinking fund 30,000 This borough is in Mercer County. 
Tot.assess.val.’?2(60%ac t) 9, 159. 050 General Impt. & Fund. Bonds. 
Boro. tax rate(per$1,000) °'22_$1 4.005 i4s'22 A-O $20,000__._._.Dec 1 1951 
Pop'n 1910, 14, 702; 1920, 16,713) (Optional Dec. 1 1936.) 


‘BOND. DEBT Apr 14°22. %48.875 
McKEES ROCKS ‘KS SCHOOL DIST. | Assess. val., 


real estate - - 927,310 
1930 Assess. val., ,68 
5s '07 1937 | Tot. assess. val. '22 (% act)1, 022,990 
4s’ 11 --. 70,000c 1941 | Total tax cate (per +. oe 22- $48. 00 
(15, '000_._Jan 15 1927| Pop’n 1910, 2.026: 1,932 
5 \4s'22 J-J 13° ,000_._Jan 15 1933 INT. LB in ask 


33 ts cl seeecun OOUNE 
an 15 » 
| ponp. Dept Apr et) 1915- oat t + tel asser te the soanty seat. Bonds 
oating debt (a 2, . 
Sinking fund (about) | TESTS een tinallata delat ine 


Be ccce 
valuation 1917_.-8, 231,600 
Tax rate (per $1,000) '18 $10.00 | 4s ’09 
Population in 1917 (est.)--.--19.000 | (gubj. to cal 
mt NT. pera at the McKees Rock Funding 


» McKees R Rock. 
MAHANOY CITY. it ONO ---- eRe | Oak 


14,5 
This borough is in Schuylkill Co. , ” _...Sept 1 1926 
net and Fire Dept. Sonds., 16 MO) {000--~-Sept 1 tt 


J-J $70,000 194 ! 
BOND. DEBE Jan 11933. $109.10 16,500-.--Sept 1 1928 


Fioating debt (add’i) 266 
Sinking fund ¥,9U 
Total assessed val. 1921_..2 518. 279 
Totai tax rate(per $1.000) °21.837.75 
Pop'n 1910, 15,936; 1920_._. 15,599 


MAHANOY CITY SCH. DIST. 
BOND. DEBT July 1 '21-- $130,000 
Finating debt (add’}) 30 000 
Tot.assess.val.°21 (20% act. 2. 445,125 
School tax rate(per $1,000)'21$2 5. a 
Population in 1920 17,896 


MARCUS HOOK. 
This borough is in Delaware Co. 


4s ‘16 $75, 
GEN. BD. DT. Ap 
Floating debt (ad 
Sinking fund 
Tot. assess. val. 


33 1-3 % 


1213.) 


Co urt-House Bonds. 
J-D 1929 
ra yearly from 1911.) 
6.000..8¢ t 1 '22-'23 


5\s'21 -- 
(For amount 
V. 113, 980.) 
‘BOND. DEBT May 25 °22$!1 164 ,000 
| Sinking fund 000 
Assessed vai'n, real estate. os 49. 217 
Assessed val'n, 158 856 
Total val. '21 (35 5% act.) - 45° 002 ,923 
Total tax rate ( ‘ner “$1 ,000) '210 $1.00 
INT. payable at Treasurer's Shon 


MEYERSDALE SCHOOL DIST. 

This district (P. O. Meyersdale) is 
in Somerset County. 
5s Be an 7 $8,000_...Feb 1 1945 

Optio onal Feb 1 1940.) 
BOND. IEBT Apr 28°21. 343,000 
'21 (about Total ass’d val. (40% act.) 21339, 904 
¢ 418 | School tax (per $1,000) 192 1..$25.00 

Tax rate (per $1,000) 1921 Tr egee ° {y 09 | Population in 1920 (est.)------ 3,716 
Po watled | 1910; 1.51 73° “920. 5, 324 | 

MIDDLE TAYLOR TOWNSHIP. 
MASONTOWN SCHOOL DIST. _— This township is in Cambria Co, 

10,000_..-July 1 1937 {$40 ,000.Aug 1 r+ 

4%s'17 J-J } 10,000...-July 1 1942' s'19 F-A *36 
10, .---July 1 1946 5,000_..-Au art 1 1944 
BOND. DEBT May 3 '22- %$30, 000! BONDED DEBT May 1920 $415, 000 
Floating debt (add'l) 10,000 | Floating debt 2,300 
Sinking fund 4,363 | Tot.assess.val.'20 (%4 act.) - 779) 820 
Assess. val. real —~+ haben Tax rate (per $l 000) 1920. -.$4. 00 
Assess. val. personal ‘Population 595 , 
Assess. vai. 1922 (30% act) 708 000. ‘MIDLA 


ND. 
Tax rate (per $1 .000) '22..-.- eid ‘This borough is in Beaver County. 


due each year see 


ersonal _ .- 








Population 1920 


MAUCH CHUNE. 
This borough is in Carbon County. 


Incorporated 1850. 
BOND. DEBT Apr 17 ‘22. $38. 500 | 28 12 MCN 1? 900 
Total assessed valuation’22_2,262,930 | Ba 15 A-O 28.000 

Total tax rate (per | General . - .$5 5.00 | 4%s'16 A-O 29.000 

P ) 1922 _-.\Special.---$2.00 gf bE. Bon 

Pop'n 1910, 3,952; 1920_-_-_-- 3,666) 50°16 F-A*$16, 000 Aug 1 '22-"36 
MEADVI 


LLE. ee V. 103, p. 602, for maturity.) 
This city is in Crawford Co. Inc. 


'§8'17 J-J $25,000 
as third-class city Feb. 5 1866. Re- 5S 


18 F-A_ 30,000 
incorporated April 1 All the above bonds are tax-free. 
5,000c._._Aug 1 1924 


‘BOND. DEBT Dec 31 '20- $219,500 
4%s'19 F-A j 45,000¢-Aug 1 1929, Frosting emt Am on. | (AS aan 


"49 | Sinking tune ation 1920. -4.288°470 
valuation a 
Pa Hall ver after 1925.) 1194 * (Assessment 2-3 actual) 
Street Paving (Red. 1928). Tax rate (per $1 yw 1918. -.-$37.00 
4s'13 J-J $60,000_..-Aug 1 1943) 


Population in 1910 
oo Works ime. 1918.) 
$31.5 





Population in 1920 5, 
03 J-J 00c....Oct 11933, “LNT. at Midland Sav. & Tr. Co. 


uly 11921.) | 
Ae » “$58 ra (Red. July ly 11936 MIDLAND SCHOOL DISTRICT. 
33° '000->--July 1 1916 4%s'16 M-N2$35.000.May 1 "23-37 
..July 1 1946 | See V. 102, p. 2275, for maturity) 
31.) (531 19 $25,000._Feb 1 '25-'36 
\pe 1951; (See V. 108. 5 295. for maturit a 
1936.) 


. $259, 000] ta, Fate (pet ( l “000 1913. $1} .00 
2 ax ra r ~ 
“ T The te (per $1, 


167,000. ONT. at Midlood ‘ten. 7. “Tr. Co. 


(Red. after Apr. 1 
TOTAL DEBT Jan 2 '22- 
Water, paving and sewer 

debt (add'l) 
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MIFFLIN COUNTY. 
Lewistown is the county seat. 
BOND. DEBT Jan11922. $38,000) 
Assessed val., real estate. 12.521 ,.521. 
Assessed val. ape. prop. .2,126.206 
Other assessab roperty.. 516 772 
Tot.ass’d val. 210 %act) 15. 164 502 
State & co. tax( 1,000) '21 $10.00 
Population in 1910 27,785; '20 31,439 


MIFFLIN TWP. SCH. DIST. 
This district is in Allegheny County. 
tres, below are tax-free to holders 
4\%s'09 M-S $44,200c-. wn oy 22-"39 
4%s'1ll1 J-J 20,000c_..Due $5,000 
, © yee ears beginning Jt +g/ 15 1916 
5s ¢ 12,000 5 °25 ~'4 
art due every 5 may 36 
4%s'16 ._- yin 
4%s'19 - 
5 \%s'20 M-N 30, 000¢. 7 4 4, it 


30, 35, °4 
BOND. at at June 1 1915- .$107, 839 
Assess. val. '15 (3-5 4,510,000 
School tax ( = $i 300) 1918. -$12. 00 
Population in 1913 (est.)....--8,: 
NT. at Homestead Sav. "hay & 
Tr. Co. and First N. Bk., McKeespt. | 


MILL CREEK TWP. SCH. DIST. 

This district (P. O. Erie) is in Erie 
County. Bonds are tax-free. 
5s g'17 pm $50 ,000c 

(Subject to call 1920 

TOTAL DEBT Apr 11 '22- ©2500, 000 
Floating debt 14,000 
Tot.assess.val.(60 act.)’227,200.000 
Tax cate (per $1,000) 1922....$12. 00 


Population in 1920 2,725 gi 


MILLVALE. 
This borough is in Allegheny Co. 
Street Bonds. 

4\%s' iS yee $65, 000 
egy ag we Light Bo 





1924-1944 


O $30, 000. 1924-1944 
BOND. DEBT May 23 ‘21 $217, 000 | 
Tot.assess.val.(75% act. )*214. 392 580) 
Total tax rate (per $1,000) ‘21 $18, 00 
Population 1910, 7,861; 1920_.8,0 
MILLVALE SCHOOL DISTRICT. | 
This district (P. O. Allegheny) is in: 
Abepey Co. Pop’n ‘17 (est.) 10,000 
4s "95 J 
4%s'08 J-JI 33 4800 4 wae 1 °23-" 38 
BOND. DEBT Aug 3°21_. $48, 000 
Floating debt (add'l) ,000 | 
Assess. val. 1921 (ad act )7,000, 000 | 
School tax (per $1,000) 1921._$12 
INT. payable at Banik of iiitiiaie. 
MILTON SCHOOL DISTRICT. 
Bonds below are tax-free to holder. 
Interest at Treasurer's office. 
4s '04 J-J 
4s 06 sa ’ 
$1500 ork ~ "16, opt. after '21.) 
oo y. Deg. op 
4 2,400¢- $1,000 — 
4 474514 5. 1) 
F-A 
BOND. DEBT Apr 28 21. 
Assess. val. '21 (% act.)__-.2, 945.500 
School tax (per $1,000) 1921. -$23. 00 
Population 1921 8,639 
MINERSVILLE SCHOOL DIST. 
This district is in Schuy/kill Count 
48°10 M-N$60,300 1940 
(Subj. to call at option of Sch. Board) 
j pdt gg May 25 '22 eo: 300 


act.).1,500.000 
) 1921_.$27 -00 
ulation in 1923 


7.500 
. at First Nat. Bk., Minersville. 


MONACA. 

This borough is A, Beaver County. 
we 94&'95 $6,2 

Weer Bonds. 


rye :1 698 000 
9 $14.00 


ni 


Total tax rate ( 
Population 191 


MONACA SCHOOL DISTRICT. 
BOND. DEBT April 1921. $25,5 
Sinking fund 

Total assess. val. 1920____2 350,000 
Tax rate (per $1,000) 1920__.$25.00 


MONESSEN. 
* This city 


is in Westmoreland 
County. 


Incorporated Sept. 3 1898. 
Became a third-class a Jan. 1 1922. 


Taz 
be *OF 5-1 {39, §002 £022 & 1927 


45 004 O00e- 5; 1034-1986 
° eT. ree) 
rset ry SBE Es Ree Fae re +40 


every 5 years—see V 94 i 1738 
BOND. DEBT Mar 31 ’22 "33 4.008 
peeping, de * 400 
Sinking fun “30 0,390 
Assess. val. (60% act.)’22.11,096.150 
Total tax (per $1,000) 1922._$30.00 
ne. n 1910) 1 ll 775; 1920_...18,179 

NTEREST at Treasurer's office. 


MONESSEN SCHOOL DIST. 
4448'13 J-D$175,000c- 
4Ke (Part due ev 


$1 
448° 16 F-A 90. 
4%%s°19 A-O oe .000.O 
Vv . 486 for maturity.) 
‘Apr 13 '22_. $700,000 
22(50-60 act. a £096,150 
es rai er $000) 1931.35 0 
Sdococe ; 
ONT T. payable in Monessen. 


MONONGAHELA. 
This city is in Wash 





ington Countv 


5, May 1 '28-'32 
5s '22 M-N;40,000_.May 1 °33-'37 
96,000_-May 1 '38-'45 


.4%s'10 F- 
NET DEBT June 1922-- 


500 Nat. Bank of Monon 


| Tot.ass’d val.’22 (% act. ae 


"3-376: 6 1920.93" 838 | Shan 


June 1 '28-"42 | « 
5 ) 





14,000....May 1 1946 


muaespal Building Bonds. 
$25.000 


4 | pa 


m rovement Bonds. 


3%s 21. 
4\%s'1l M-S 85,.000C_ Ss 
BOND. DEBT May 192: ’) 
Total assess. value 1922. 4,886,235 
Tot. tax rate (per $1 .000) 99 $51.74 
Population 1910, 7,598; 1920_.-8.688 
iNT T. payable at Alexander & Co., 
Monongahela and First Nat. Bank. 


t 1 °32-'40 
- $131,009 


MONONGAHELA SCH. DIST. 
Bonds are tax-free. 
School Bonds. 
4%s'15 J-D $80,000._June 1 '25-"3 
(See V. wt p. 1286, for ee 
A $15,000c ___.1925-193 
4%s'07 F-A 28% OOO0c _...1922-193 
. $254,20 
Total assessed value 1922. _4, BSH 24 
School tax (per $1,000) 1921-.$19.00 
Population in 1921 (est.) 12,000 


9 
) 
2 
5 
5 
5 


INT. on bonds of 1907 at Furst 
ahela; others 


at ne City Trust Co. 


| MONTGOMERY 7 COUNTY. 


County seat is N orristown. Pop- 
ulation 1910, 169.590: °20, 199. 310. 
Court-House Bonds (Taz-free). 
3%s M- 55 000r. ... 1921-1933 
($50,000 due every 5 years.) 
Funding Bonds Spaeae 
48°06 J- 50,000 _. 1926-31-36 
TOTAL DEBT May o7 '22 $230, s )0 
Floating debt (add’!l)___- 200 .0f 
nking funds 7 
Ass'd val'n, real & pers’1_185, 234, 
Other assessable property 143, +t 
J 
Oounty tax (per $1.000) 1 - $2. 
INT. payable at Sarmuaews. 


‘MOUNT C CARMEL. 
This city is in Northumberland 
1 Ts62. Borough incorp. Nov. 3 


efunding Bonds (Taz-free 
4 Re 'O8 M-N $21.4 Nye 24992-1937 
undin > eae 
448. 17 M. NS 100. 000 
(Due $5,000 yearly after 5 years) 
5 25,000_..Oct 1 ‘'29-'33 
5s ‘1 see 


49,000_.Oct 1 °35-'49 
Building onds (Taz 
48°04 S $10.4 


34: 
73: 
l 


($5.000 every 2 yrs.) 


400c_ Sept 40 1924 
Sewer Bonds f 
48'04 O $3 3. 


48'05 J  50.000c 
BOND. DEBT May 1918. $244,900 
Floating debt 22.600 
Making ns 14,838 
Assess. val. (% act.)_.3.280.759 
Total tax ad 31 ~. 1916... 41.50 
Pop >. n '10, 17.532: ‘20 
. at Treasurer's Office. 
MT. CARMEL SCHOOL DIST. 
Bonds below are tax-free to holder. 
4s ‘08 -S $90, 
Subject to a ‘after Sept 1 
ge 13 13 M-N 68,000c __..19 
BOND MN ie 11 1919 $185,500 
Floating debt 
Sinking ~ ae 


Assess. val. ous 9.000 

School tax ( A 1,000) idia'7s10. 00 

Population in 1918 (est.)_-.--20,000 
NT. at City Treas. office. 





MT. LEBANON TOWNSHIP. 
Improvement Bonds. 

(Due ony at intervals of 5 years.) 
Sewer Bonds ( Taz-free). 

44s 13 FA $60,.000c ._...1923- nt 

BOND. DEBT Jan 3 al-- --990.009 

Certificate debt (add'l) 

Cash in bank 

Cash in sinking fund 

Certificate sinking fund 

Tot.ass'd val.'21 (80% act. )4, 390 56 

Total tax rate (pers $1,000) "19. $16.25 

Population in 258 

NT. at First Nat. Bank, Castle 

non. 


oo | MT. LEBANON TWP. SCH. DIST. 


This district is in Allegheny Co. 
{$20.000c_Apr 1 '23-'26 
5%s'21 --- }100, 000c_Apr 1 °27-'36 
165,000c_Apr 1 °37-'51 
BONDED DEBT (?) 


MOUNT 
This en E bh + in Allegheny Co. 
Ficating Debt Bds. (Taz-free) 
ie 16 J-D 
treet a paar tres to holder). 
4%4s'04 J-J $15,000__.__Jan 1 1924 
4% ‘09 5B 5ons 00. 1 3 
s" ) ---Jan 1 °25-'35 
BOND: DE yu tole 4121 
u i Oe 
Sinking funds ol oD OOD 
Assess. val. (2-3 act.) ed 930 
Pop'n 1910, 4.241: 1920 
INT. on 4s '09 at Renee Say. 
& Dep. Bk., Pittsburgh; on 4%s ‘16 
at Hill Top. Savs. & . Co., Pitts- 
burgh; on caus at St. Clair Sav. 
Trust . in Pittsburgh. 


MT. PLEASANT. 
This borough is in Westmoreland 
County 
re Equipment Bonds. 
ae 15 J-D $15,000 
est - ot Fire & he Bond 
treet, Fire undin onds. 
4348'15 M-S $15.000¢ re 25-1936 


( 000 e 

BOND. DEBT. a % 1922, 69. 100 
Sinking fund $ 1,869 
Tot.assess.val.’21(%{ act.)_2, 592 ‘400 
Total tax rate (per $1 S00) "22 $13. 60 
Population 1910. 5.812: 1920 5, om 

*INT. at Citizens Sav. & Tr. Co 
Mt. Pleasant. 





MOUNT UNION. 


This gy A is in Huntingdon Co. 
Paving & Storm Sewer Bonds. 
58°19 sa $34, 500c_$2.000 yearly 
beginning Aug. 1 1925 
Wgter Fiant Bonds. 
68°18 J-D $60,000__June 1 ‘28-47 
BOND. DEBT June11922 $72,590 
Ass’d val. 1922 (% act.) ---3,070,000 | 
Total tax rate (per $1,000) '22-$15.00 
Population 1910, 3,338; 1920, 4, 744 | 


MT. UNION SCHOOL DIST. | 
This district (P. O. Mt. Union). 
is in Huntingdon County. 
44s’ 16 J-J 8,000 1922-1946 
5s¢°18 M-S 28, '000c _.. 1922-1948 
BOND. DEBT Apr 11 '22- ; 
Floating debt (add’i) 
Sinking fund 
Assess .val ."21(abt. Wact.)_1,094.095 
Total tax rate (per $1. ,000) *21- o72. 00 
Population in 1920 5,500 
NT. payable at Dist. Treas. office 
or Central tag Bank, Mt. Union. 


MUNHALL 
| ews borough is in Allegheny Co, 
Improvement Bonds. 
44s 12 M-N$40, 000c.."May 1 1932 
4 43'22 s-a 70,000__May i '28-’41 
BOND. DEBT Apr 11°22 $195,000 
Ass'd val. ’21 (70-80% act.)11,290,000 
Population 1910, 5,185; 1920, 6,418 
NT. payable at Moncngahela Tr. 
Co., Homestead. 


MUNHALL SCHOOL DISTRICT. 
Building Bonds (Taz-erempt). 
‘ 3 pels 


21,000 194 
4¥448'19 _.. 195,000.-July 1 ‘23-49 
(S99 va 109, 

din sonds (Taz-ezempt). 
4s ros * 0,000c 1 
BOND. DEBT Apr 21 1921 $403,000, 
Sinking fund 93,115 


Assess. val. °21 (4-5 act.}_11 230 ‘000; 


School tax (per $1,000) 1921__$11.00. 

Popusation 1910, 5.185; 1920, 6.500. 
INTEREST payable at the Monon- 

gahela Trust Co., Homes , Pa. 


NANTICOEE. 
This borough is in Luzg3rne Co. 
Sewer tmes. maads. 

8 


44 ‘000 
5s "14 J-D 50,000_.Dec 1 °22-'31 
Z 2 60.000 


3°4\%s'15 M-S_ 85,000 


1201. for maturity.) As 
5) Ass’d val. ’22 iy act. 





BOND. DE , 
Assess. val. 1921 (est. )..-16, 4 ,000 | 
Tax rate (per $1,000) 1 1921 B15. 00, 
Pop'n °10, 18,877: ‘20 22,614. 
NT. at First Nat. Bk.. Naaticoke. 


NANTICOKE ‘SCHOOL Dist. | 
5s 9, 1922-1940 


-—=—- . 


18,900 1922-1924 
44s'14 J-J 195: 000 1925-19434 


BOND. DEBT Apr 18'18 $284, 000 | * 


Floating aot 

Assess. V 6 (3% act.)_.14 375. 142. 
School _ (per $1,000) 1918..$10.00 | 
Population In 1916 (est.) 25.000 


NARBERTH. 

This borough is in Mongtomery Co 
Inc. Jan. 21 1895. 

ne OP" Bonds (Taz-free). 

J-D $1,000r_Dec 1 ‘°22-'27 
“(su abject to call after 1912) 

4s ' 18.000___.June 1 1939 
4s 6 J-J 25,000__July 1 '26-'46 
($5,000 quinquennially. -) 





Total val. 1921 (es 





Sewer-System ( ane 
000_...May 1 1927 
4s ‘07 M-N H .000....-May I i teas 
BOND. DEBT May 6 1922 arto 000 | 
Floating debt (add'l) 10,700 | 
Sinking fund 3,109) 
Assessed valuation 1922___3,500,000 | 
te = tax (per $1 pon 1921-..$36. 00. 
*n 1910, 1.790: 1920 704 | 
“ENT. on 58 of 1597 at Norebsown | 
Trust Co.; on 4s of 1907 and 1909 at. 
West End Trust Co., Philadelphia; | 
on 4s of 1916 weed at the Central 

Trust Co., Philadel ph ia. 


NEW BETHLEHEM. 

This borough is in Clarion Co. 
§s°20 J-J ($21,000_Jan 1 

a 1.000__..Jan 

TOTAL DEBT May 27 ’22__$27, 
Ass’d val. ’22 (30% act. N 610, was | 
Tax rate (per $1,000) 1922____$16 
Population 1910, 1,625; 1920_-1 662. 


| 
NEW BRIGHTON. 

This borough is in Beaver County. 
4\%s M-N$25,090__Nov 1 '22-" 26 
4s M-S 309,000__Sept 1 ’27-'32) 
4\4s'22 M-S 55, 000. -Sept 1. 1 en "43 | 
BOND. DEBT Apr 1 
Assessment debt Prad” aed ery Si7 
Floating debt 52, 

pean aatane oO 008,650 


Total assess. val. 

Tax rate (per $1,000) 1922 

Population 1910, Ss 329, 1920-_-9, 361 
NEW BRIGHTON § SCH. DIST. 








,000 1 Pr? °28, 
544s'20 A-O; ‘33, 
55,000_.Oct 1 '39-"49. 


10,000 - | 
BOND. DEBT Apr 2 1922. batt yee4 Assess. val 
'22 (% act.) 5,608,650 | 


Floating debt 
Tot.ass’d val. 


School tax (per $1. 00) 1922_.$25.90 ma 


Population 1921 (est.)...-.-. 10,000 | 


.-Oct 
‘35, '36 & ‘37. | 


NEW CASTLE. 

This city is the capital of Lawrence 
Count Incorporated in June 1870. 
In 18 7 the boroughs of West New 
Castle and Mahoning town were an- 
eeSewer Be —— Taz-free 

wer Bonds (Taz-fre 
4%s'12 J $72 ie 1 1932 
(Subject to a July 1 71927) 
treet-Improvement Bonds. 
asce 19 A-O$100.000____Oct 1 1934 
(Optional Oct. 1 1929.) 

Impt. Bonds (Taz-free 
4\%s'11l J-J $50.00 or 1 21931 
4%s'16 J-J 160. 000c_ July 1 21936 

Improvement Bonds. 
41443°22 M-N$200,000- __May 1 1942 

(Optional May 1 1937.) 
. $382,000 


BDS. 
107 ,967 
28,417 
5,000 


GEN. 


0 Assessment 


March 1 1922...-..- 
are — Ape 1922 - 7 
oating debt (additional) 
Assessed val. ., real estate_29,157.550 
Assessed val., personal _. - $3,206,159 
Tot.assess. val.’ 22(% act. )32, 363 .700 
Tax rate (per $1,000) 1922 $9.50 
rs n 1910, 36.280; 1920, 44, 938 

beg. 10 yrs. after date. 
INT. payable at city treasury. 


NEW CASTLE SCHOOL DIST. 
Bonds are all tax-free to holder. 
4%s'14 J-J $60,000c__-July 1 1944 
(Subject to call be July 1 1924. 
3443'05 M-N 25,000c...May 1 1925 
44%s'll J-J 140,000_._..Jan 2 1941 
(Subject to call after Jan 2 1921) 
_..-Mar 1 1945 
(Subject to - after Se opt 1 Ctr 
4s ’'16 M-S 45,000c__- 
(Subject to call ‘after Mar 1 1931 § 
5\%s'20 J-J 300,000_July : a 44 
5%s’21 _-- 400,000__July ~"50 
4%s'22 300,000 ___- y 99741 1935 


6 BOND. DEBT Apr 12'22$1.135, 00 


Sinking fund 

sessed val. real........29. 157 »550 
Assessed val. are wpeee 206 , 1: 50 
32,363,700 
School tax ( 1 000) -{922.".$19. 60 
Population in 1920 (est.) 50 .000 


INT. at Treasurer's office. 


NEW KENSINGTON. 
This borough is in Westmoreland 
~ Rag °10, 7,707; °20, 11 a i 
eet & Sewer Iimpt. Bond 
aioe 13 M-S$100.000_Sept 1 932° 43 
(Due $20,000 1923. $30,000 1933, 


.000 194 43. 
BOND. DEBT Nov 1915. $262,000 
Assessed valuation 5,556,360 


INT. at Boro. Treasurer's office. 


NEW wey > SCH. DIST. 





5s A-O §38,000c 

(Subject to call after 1922.) 
5s A-O $25.000c 
5s ML s 
4%3'17 M-N 


-1938 


9,000c 1931 
10, oe. Apr 1°37&'42 
l Hovis 1 1947 


4%s'12 M-N$60,000c- i927 ; 2 &'37 
(4%3'13 M-N150,000c_1923, °33 &'43 
414s’ 14 J-D 20,000 1938- 1942 
3°15 A-O oe =. ne 1940-1945 
mprovemen 
4 8°18. {$15,000- Dec30'28,"38,'43 
"s {1 a ipe--- ee 30 1948 
BOND. D BT May 1 - Po 100 
sj} Seer 6,510,330 
School tax (per $1,000) 19 527923, 00 
Population in 1920 11,987 


§ INT. at Harris, Forbes & Co., 
N. Y.; on $20,000 issue of 1917 at 
First Nat. Bank, New Kensington. 


NEWTOWN BOROUGH SCHOOL 
DISTRICT 


This district (P.O. Newtown) is in 
Bucks County... 
4\%s A-O $43,000 _____1923-1942 
TOTAL DEBT Apr 15 1922 $37,000 
Tot. ass’d val.'21(85 %act.) 1 683,235 
School tax rate(per $1,000)'21.$16.00 
Population 192 1,703 


NOBBISTOWN. 

This borough is the capital of 
Montgomery County. Inc. Mch. 31 
1812. Bonds are tax-free to bolder. 
and subject to call 25 years before 
maturity. 

Borough Bonds. 
A-O $55. 5)0r...Oct 
91 .000r_._._Apr 
95 won ~~ ee 


sg $12 y 1 1930 
BOND. DEBT May 1 192) ? $362 ,500 
Sinking fund - aa 48,200 
Assessed val ® 1921 (30% to 
65% actu 16. 637,798 
Tot. tax Ee $1 000) 1922_..$12.5 
‘Population 1910, 27,875; 1920.32 319 
NT. eo at Treasurer's office. 





NORRISTOWN SCHOOL DIST. 
Bonds are tax-free. 

34s M-N$25.00 a1927 

00 | 3348, 04 Mo 26.000c..-Oct 141934 
M-S 69,.000c__Sept 1 @1937 

i — 29 ,500r_.May 1 a@1941 


Chto He 9 Oo 


56 .000c 1950 
BOND. DEBT June 1°22 $451,000 


109,349 
act.) _.19,000,000 
) 1922_.-$14.00 
0 years before 

y. @a20 years before. 
INT. at ist Nat. Bk., Norristown 
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NORTHAMPTON COUNTY. 
Easton is the county seat. 
Court-House Bonds (Taz- free). 

48°14 A-O $60,000Apr 1°24-'34&44 


Refunding, Funding & improve 


ment Bonds (Tazr-ezempt) 
3$112,000c- 
4g’°09 M-S 


Funding & Impt. Bonds. 
4%s'19 s-a $500,000c&r. Dee 1 
: ND. | Pag 25 1922. 


County tax (per $1,000) 1 
Pop'n in °10_.127,667; 200” 
INT. at office of County Sucas. 


NORTHAMPTON SCH. DIST. 
This district isin Northampton Co. 
4's'15 M-N$40,800_Due $2,000 yly 
He oy ae 1 1919.) 
Eb yw wie py nds. 
4'4s8'16 A-O $11,400- 


(Callable April 1926.) 


Mch 1 ’23-’29 
1 100,000c..Mch 1 1939 
4%s'22 F-A1,000,000___Feb 1 1952 


1949 
$160. 000 3,542 
inking f 375) Assessed val’n, real estate__6,416,385 
Tot.ass'd val.’22(\% vo AN 220,348) Assessed val'n, personal... 39,490 
watt © 00 | Other 7 mn is 
3,500 | 


Assess. val. 1921 
Tax rate (per My ,000) 1 921____$6 .50 
Pop n 191 1.420; 1920__-122 ,079 

iNT. omens at office of Co.Treas. 


NORTH UNION TOWNSHIP. 
This township is in Fayette Co. 
Road Bonds (Taz ezxemp 

4748, 16 F-A$100 
BOND. DEBT Mar 5 1920. $100,000 

Floating debt l 

Sinking fund 


ares 605,183 





rare & 150,150 
Tot.ass'd val. act.) -6,606,025 
Pop’n 1910, il 68: 


payable at ayans Title & 
Trust Co., Uniontown. 


NORTH UNION TWP. SCH. 
TOTAL DEBT May 11 '21 $42, 
Floating debt (add’l) 


D. 
000 
18,000 


89 
val'n, real estate__6, ers RSS 





_--Apr 1 1936 Sinking fund 
| Assessed 


4s'19 A-O $25, we ik tens ” 1951 | Assessed val’n, personal__-_ 


(Callable April 15 19 
BOND. DEBT April 1990 


Tax rate (per $1,000) 1921_-_$17.00 


Pe Cbd ccceneccceces 10,000 


NORTHAMPTON HEIGHTS. 


This district is now part of the 
City of Bethlehem. Annexed Mar. 8 


1920. Pop'n ‘10, 1,037; '20, 3,791. 


a ow ye BRADDOCE. 
raddock, Allegheny Co. 
ake 1s mes 700- a l 
(Due each 5 yrs—see V 103, p 511) 
Various Impt. Bonds 
4748 13 M-S $50 
($25.000 due eve 


TOTAL —- May 33 ‘Oi °3005. 000 Assessed ‘valuation 1922. 


Sinking fund 


Ass’d ey * 20(80 
Boro. tax ( tale 680) 18 


Population 1910, 11 ‘BoA: 1930. 4 1928 | County Trust, 


at Braddock Trust Co. 


N yt et BRADDOCK SCH. DIST 
i‘ wy Bonds. 

: us O $65,625._Apr 1 
35.000 


#2 7,800 
Assessed valuation 1921___5,688, a 


'26-'46 


000. Apr r% '23- '33/B 


'93.'29 | 48 "05 


Other assessable property.. 25 ,67 
Total assessed val’n 1921__6, 400.715 
Tax rate (per $1,000) 1921_..$25.00 


NOBWOOD. 

This borough (P. 
tion) is in De 
porated 1893. 

Sewe cand Highway (Fee-free) 

‘ $9,500c__._Sept 1 
2 ,.000c 
2 .000c 
2,500c.._Sept 1 1935 
3,000c_._Sept 1 1938 
-N 50,000c...May 1 1941 
00c...June J 1944 


O. Norwood Sta- 
ware County. Incor 


SSeS 
SSeeze 





29,618 
- 1,650,000 


8.735 | Total tax (per $1,000) 1922 - .- $29.50 
act. de tt 9960 | 


Pop'n in 1910_-_.1,668; 1920 


- --2:303 
INTEREST 


ayable at Delaware 
afe Deposit & Title 
Insurance Co. in Chester. 


‘NORWOOD SCHOOL weg et 
F-A $6,000r_.__Apr 1 1935 


(4%s'12 M-N_ 33,500c.May 15 °23-"42 


Tax-free TOTAL DEBT June 19'20 $41,000 


32,000 
Bonds (Taz-ffee). 


Buildin 
4s’ 17 J- a $50,000c_.Jan 1 °37-"44_ 


-Jan 1 1945- 


Sinking fund 8,433 
| Assessed valuation 1919___1,327.400 
(Assessment 60% actual value.) 
School tax (per $1,000) °"19..$20.00 


BOND. DEBT Sore '19_.$254, 000 | Population in 1919 (est.)__.. 2,300 


Total assessed val'n 1918__- 
Total tax rate (per $1,000) ‘1 18-$10-00 
Population 1910 
NORTH EAST. 

This borough is in — County. 

Refunding B 
§s "18 J-D $80, 


Floating debt (additional) - 
Sinking fund- 

Assess. val. ’21 (2-3 act.) 
Tax rate (per $1,000) 192 9 ‘ 


"$15.0 
Population in 1922 (est.)- 


NORTH EAST (BOROUGH) SCH. 
DIST. 


Thic district (P. O. North East) is! 


in Erie County. 
[hook Bonds (T27-free-) 


‘$5, 000 payable every 3 years 


582, ‘°, 


on 
000. ~June 1 '28-"48 
BOND. DEBT May 26 '22 SiG. 000) 


12 ,000 
-1,663, : 
“77774 °600 


NT. at Treasurer's office. 


8,000, OAKDALE. 


| This borough is in Allegheny Co 
Incorporated 1892. 
TOTAL DEBT May l "22. $70,000 
Tot. assess. val. '22 (80% 

actual) 009.950 
Tax rate (per $1,000) 1922- 1 0343. 00 


“ ‘C 


000 Population 1910, 1,353; 1920_-1,611 


OAKHURST SCHOOL DIST. 
See Johnstown School District. 


OAKMONT. 

| This borough is in Allegheny Oo 

Inc. March 1889. Pop. ‘10. 3.436: 

192 8) 4,: 512. 

Street Bonds (Taz-free). 
5,000_...May 





rs --- $55,000 __-_- 1923-1948 4\%s'l7 M-N 3 ,000_...May 


BOND. DEBT May 1922. 
Assess. val. a -" 
Actual val. 


Bank of North East. 


NORTH EAST Ae § SCH. DIST. 
This district (P. O. North East) 
is in Erie County. 
hool Bonds (Taz-free). 
5,000 Apr 
soccer 
5 '000_.--Apr 





| = ~J 
25 


| a ed ed cel eed eel oe ee 
et et ed ee et ee ee et be et 


VU 2 
BOND. DEBT yr 22 *22- 
Floating debt (additional) - 
Sinking fund 
Assess. val. 
Tot.tax rate (p: rel. os all 
Population 1920 (est.) 


©) ..§2 


et * 


Bank of North East. 
NORTH HUNTINGTON TWP. 


This township (P. O. Irwin) is in 


bad ee poner \ eeestah 
Road Bon 

5s ‘20 J-J $75 000 

BOND. DT. May 26 ’21-_- 


le property. 


Total tax rate (per $1,000) ‘21. $34. 00 
Population 1920 (est.) 0,000 


NOR. HUNTINGDON TWP. 8S. D. 
4\s'12 wate} 7 000 aay, 1 °32-"42 
a, 12,000 } °26,°31&" - 
TOTAL DEBT May 3a" 20 ask Yan 
Floating debt 3'800| 
Ss 13° 000 | 

"20 (2-3 act.). 4,631.350 
School tax (per $1 000) $7a0..-920 00 
Peperg on n 1920 ( 10, 
. at Safe jee s Trust Co. 
ecko 


NOBTHUMBERLAND COUNTY. 
Sunbury is the county seat. 
BOND. DEBT Jan 1 ‘2D $546,900 


$88,000. 
_2,500,000 | 
(est. 4,000,000 

pepeatice 1920 ye ee 3,481. 
NT. payable at the National 


ae 4\%s'12 M-N $74 


945 
“$70, 000 
2,000 
6,388 | 

2 684 400 
3312.00 | 
2,500 

NT. payable at ; tee First National 


$75,000 
4,167 ,600 
42 360 
189,860 ‘ 
Tot. assess. val’21 (60 7% act. )4, 344,820 


,000___..May 
Street and Sewer Bonds. 
4,000 


48°05 A-O $2 

+ %s’07 M-N 39. QOOc. Final pay. 34 
i 4%8'08 M-N 8,000c_ Final pay. °37 
4 %s'10 J-D 15.000eJ'ne 1°29,°34.’"39 
4%s'17 M-N 25,000_Final pay’t °47 
BOND. DEBT Jan 1 1922- $116, 000 
Sinking fund Jan. | '22 16,648 
Assess. val. '22 (80 %act. ) 6,098,000 
‘Tax rate (per $1,000) 1922__ $12.00 

INT. at First Nat. Bk., Oakmont. 


OAKMONT SCHOOL wba TE 


(Part due —— 5 Sai oy . 
(4448 13 M-N 20,000c- May 1 ‘23-'38 
(Part due every 5 years. ) 
448'14 A-O 18.000c_'24, '34 & °44 
5s ‘18 M-S/$10,000_.Sept 1 "29&' 34 
12,000- - Sept 1’ oa 44 
TOT. BD. DT. Aprs "Eee aa 
Sinking fund 
Tot.assess.val.’18(80 %act.)5, 200. ‘000 
School tax (per $1,000) 1918- $12. 50 
Population in 1918 (est.)__._._! 5.000 
INT. payable at First Nat. Bank, 
Oakmont, subject to no deduction 
for State tax in Pa. 


OIL CITY. 
This city is in Venango County. 
Permanent Impt. Bonds. 

sl $39 ,000__July 1 °23-'35 
4s'13 7 .000- _May 1 '23-'29 
28.000. .May 1 °30-'43 

4%s'14 8 ,000_ June 1 23-30 
28 ,.000__June 1 °31-'44 

5 3-5 °21M-N100,000__May 1 '26-"40 
Boro. of Siverly (annexed). 

5s 10 $3,000___June 1 1923 

l 26 & ’27 

tee of West nd. (annexed. ) 
$7 000... .Sept 1 1932 
BOND. DEBT May 1°21 $231 000 
Sinking fund 15,00 


Total assess. — 

|_ (about 55% actual) -___12,882,000 
Total tax rate (per $1,000) '21$11.00 
Pop’p, ‘10, 15,657; ‘20 21,274 


OIL CITY SCHOOL DISTRICT. 
Honds beiOW are tax-lree to aoider 
48°98 A-O $6,000c 
“ Ow try 0 Abi twz2-1927 
4%s'15 J-vW +20 000c. pana °23-'27 
{G0.000c_June 1 ’28-’ 36 
BOND. DEvt July 9°22. $138,000 
Aesess. val. ‘21 (2-3 act.)_10,740,160 
School tax (per $1,000) 1921__%25.00 
Population in 1929 21, 
INT. at City Treasurer's office. 


t). | 
00 ,000c- Aug 15 '22-"31 ! 





OLD FORGE. 

This borough isin Lackawanna Co. 
BOND. DEBT Apr 23 1920 at $s alah 
Floating debt 5 ,000 
Sinking fund 7. ,000 
Tot. anna val.°19(75% act.)4,201,171 
Total tax (per $1, 000) 1919. .-$28.00 
Pop’n, ‘10, ll. 1,324; 1920, 12,237 


Site FORGE SCH. DIST. 


5s '°19 s-a_ 20, '000c.D ec 1 ‘29-30 
BOND. DEBT Jan 1920. $82,500 
Assessed valuation 1920...4,201, 271 
Borrowing capacity 54,70 

Tax rate (per $1 000) 1919_.-$15. 00 
Population in 1920 (est.)_.__- 14,000 


OLYPHANT. 

This borough is in Lackawanna Co. 
Bonds below payable part every 5 yrs 

School Bonds. . 
53 "13 M-S $114,400--Sept 1 °22-43 
Funding Bonds. pete 
5s '14 F-A $50,000c_Feb 1 ‘24-'44 

Byillding Bonds (taz-free). 
4\s'11 F-A $42,660_.Feb 1 '23-'41 
BOND. DEBT Mar 1914-_-~ $139.500 
Sinking fund 6.580 
A valuation 1913--~-8,989.546 
Pop'n. ‘10, 8,505; ‘20 10,2 
INT. payable : at tt Olyphant. 


OVERBROOK : SCHOOL DIST. 
This district is in Allezheny Co. 
5s °21 J-D {$ 5,000__.__Dec 1 1931 

0.000__Dee 1 °41&'46 
tTOTAL DT. “Moy 1°22... $414,562 
Assessed value real estate__1l 538,425 
Assessed value personal. -- 237 ,800 
Tot.ass’d val.’22(60%act.) 1,776,225 
School tax rate (per $i ,000) '22$12. 00 
+ Includes $18,562 which is still 
owed to the district from which this 
district was separated. 


OXFORD. 

This borough is in Chester Countv 
corp. in 1833. Popula’n 1910 
2.1909; 1920. -" ? 


Water Bon 
4s JI&M_N- $59, 500c_ yearly till °47 
BOND. DEBT June 1 22 $63 500 
Floating debt - 15,00 
Tot. val. '22 (%4 act. Das _.1,900,000 
Tot. tax rate (per $1,000) 22.$24.00 
INT. at Oxford Banks. 


PALMERTON. 

This boro in Carbon Oounty. 

Lighting System Bonds. 
4\%s' 9 A-08 (10 000... Oct 

‘00 _Oct 1 °25-'34 

BOND. DEBT Apr 16°22 $60,000 
Floating debt 000 
Sinking fund 
pesues ee 1922 

ty-own ro 
Tox rate (per Pry 
Population in 1920 

Prin. and int. payable at the First 
National Bank, of Palmerton. 


PALMERTON SCH. DIST. 
School Bonds (Tax-Free). 
4%%s'19 J-J $60.000 ;_-duly 1 1949 

(Optional Jnlv 1 1929 

D. DEBT Augl1 19. ‘ 

Sinking fund 
Prin. and int. at First National 

Bank of Palmerton. 


PARNASSUS 
borough is in Westmoreland 
‘corp. Apr. 9 1872. 
proveme::* Bonds. 
J-D $10,! 


__Sent 1 1950 
(Ontional ‘Ge ‘pt. 1 1935) 


GEN. BD. DT. May 15°20 s133- 500 |: 
500 | ° 
bf 760 5s re 1-3 


Floating debt 
Sinking fund. 

Tot.assess. val.’20(80 % act. )2, 525,47 
Tota] rate oe $1 ae 1920_.$14. 
reps 1910, 2,57 8: 1920 

NT. payable at Parnassus. 


PARSONS. 


Thie borouzh is in Luzerne Co 
paving Gonds (Tax-Fre 
"19 35. FO22- 1949 


BOND. DE OT ey 12 °22. $175,000 | 
Assess.val.’22(abt.45%act.)4,090,.000 
Tax rate (per $1.000) 1922 $13.00) 
Population 1910, 4,338; 1920. -5,638 | 


PATTON. 
This borough ts in Cambria Co.) 
Inc. Sept. 30 1898. 
Paving Bonds. 
48°03 A-O $7,000¢... 1923 
Wateor-Works Bonds. 
5s °19 J-J $5 1,000..Jan 1 °23-"49 
Refunding Bonds. 
4%s3'11 M-S $12.000c ..----- 1931 
Building Bonds 
;, 1934 
000 


00 
3,815) 


5s °14 M-S $10.00G6¢ 
BOND. DEBT Dec 31’ 

O00 
Floating debt 432 
Tot.assess.val.’22(abt. 85% 
Total tax rate (per $1 .000)'22 $13 
Poninlation 1919 3 907: 1920. 3 SOR 


Water debt (include th oe 
actual) 1,609. 0n0 
All the above bonds are tax-exempt 


(except water-works bonds) and are 


subject to call after 10 years. 


ENN. | 
This borough is in Westmoreland | 


County. 
Impt. Bonds (Taz Exempt). 
FF = Jan 

3,000___.Jan 
5, '000_..-Jan 
5.000_..-Jan 


1 1927) 
1 1932) 
Re 

7,000_.._..Jan 1 1947 
BOND. DEBT May 28 *91 $25,000 
Ass’d val. (60% act.)..--- 455.370 
Tax rate (per &1,009) 1991. $39.00 
Population 1910, 1,048; 1°20-.-1 019 


4%s'17 J-J 


(| 3%s'04 J-J$16,000 


924 | 4 
1 1924 0 


$88 800 
20,000 | * 
Assessed value 1919_______4,528,998 | *° 


INT. yable at Manor National 
Bank, Manor. 

PHILADELPHIA. ij. Hampton 
Moore Mayor: WilB. Ha. aiey,, 
City Controller. 

Philadelphia. co-extensive with the 
county of the same name, is the third 
largest city of the U.S., and has an 
area of nearly 130 square miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoli- 
dated in 1854 with numerous outlying 
districts and boroughs. ms A sec- 
tions of the city of Philadelphia still 
retain their old names and are con- 
stantly referred to as such. Among 
these may be mentioned German- 
town, Manayunk, Frankford, Brides- 
burg, Roxborough, West Philadel- 
phia, Richmond, &c., &c. The 
county is under city control and has 
no separate debt. 

Refunding Loans. 

s'95 J-J $144,000_Dec 31 '22-'24 
3%s8'95 J-J 5,000rDec31 1924 
3 les" 95 J-J ?: 000rDec31 1924 
3 gs’ 97 J-J 162,500rDec31'22-'26 
3s ‘98 J-J 391,800rDec3 1'°22-'27 

Water Loans. 
3s ‘00 J-J $3, 000, 000r_July 1 1930 


36.|3%s'00 J-J_ 9,000,000r_July 1 1931 


Su bway Loan. 

3 %s'94 J-J $87,000r _..Dec 31 1922 
Wid dening Delaware Avenue. 

3448'96 J-JI $300.000rDec31°22-'24 
gece Sroceing Abolition. 

ts ‘06 $75,000r_July 1 1937 

- ‘06 a3 1,000 .000r- Jan 1 1938 

‘06 J-J 1,500,000r_July 1 1939 

Bs 06 J-J '700.000r._Jan 1 1942 

on 4a" e* & Port Bonds. 
‘16 J-J $2, 500,000_.Nov 1 1966 

an ‘17 J-J 2. 500,000c._Jan 1 1967 

5s °19 J-J 4,160,500.Dec 161970 

5}98°21 J-J 5,000,000_July 16 1971 

53 '20 J-J 4,000,000_July 1 1940 
Delaware River Bridge 

4 4s'22 J-J $1,050,000- Mar 16 1972 

(Optional “March 16 1942.) 

Street Repair Bonds. 

5s °'21 J-J $1,144,200. May 16 1936 

5 \%s'21 J-J 3.855, 800_Oct 26 1936 
General Munici al tte 

000,000r-_ July 


J-J fas 


3%s'02 
J-J 


3s '98 


"25 

1.400.000rDec31 '25-'27 
125.,000r_Jan 1 1937 
1-J 6,000,000r_ July 1 1937 
4.875.000r ..Jan 1 1938 
1.500 000r _.Jan 1 1939 
1,000,000 __-Jan 1 1946 
13 500.000r_July 1 1938 
5,739. POOr, July 1 1939 
175,000r.Dee31 1922 
682,.000r Dec 31 '22-23 
360 .000rDec31'22-'24 
5.000 000c&rJulyl1 1940 
2,300.000c&rJuly1 1941 
9,750,000c&rJuly1 1941 
4.225.000c&rJuly 1 aaah 


7 
4,175, 000c&rMay1 1943 
200 .000c&r Novi 1943 
25,000..Nov 1 1944 
,500 ,000c&r_July 1°44 
000, .000_.Jan 119 


* * * 
FoR ets ret pret ret ret ret pet pet pt 


- 
‘ 


hat Sc SS et et a, Sn a nS 


ong Gang Gang Geng Cg og Gs ag 


-July 1 1946 
00 000_..Noy 1 2948 
1,000, 000. - Mar 1 1949 
7.500, -Nov 1 1946 
4,959 700 - “Tie 1 1947 
3,000 000_ -May 1 1948 
5.000.000.-Nov 1 1948 
7,000,009__Mar 1 
f ‘ef 000_..Jan { 
553,000__Aug 16 1950 
; 000 O00cKr Jan 4 "51 
116,000_._May 16 1951 
§656,000__May 16 1971 
4\%s'22 J-J 9, 000, 000__Feb 16 1952 
(Optional Feb. 16 1942.) 
'5\s’'21 8,804,000__Oct 26 1971 
| (Optional Oct. 26 1941.) 
| 4s '22) «J-J 2,447, 000ck&rMay 36 "52 
| (Optional aL iy 26 1942.) 
| Registered loans overdue and 
outstanding Jan. 1] 1922_.-.$16,150 
INT. payable at Philadelphia 
Nat. Bank, Phila., Pa. 


TAX-FREE.—All ponte are ex- 
empt from tax to hold 

TOTAL DEBT, SINKING FDS., 
| &e. —The subjoined statement shows 
Philadelphia’s total municipal debt. 
(By a decision of the Supreme Court 
of Pennsylvania, filed May 31 1894, 
it is held that, within the meaning of 
‘the word “Debt” in Section VIII, 
Article 1X, of the Constitution of 
Pennsylvania, the real debt of the 
city is the authorized debt less — 
amount of the city certificates 
— and uncanceled in the si ing 
fun 
Funded debt Jan 1 1922.$303,519,850 
Floating debt (moge., 

ground rents, &c. 152,813 

2.700.468 
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1 
1 
1, 
3, 
3, 
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2 
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Awards of juries and 
board of view 
TOT. DT. Jan1 1922. 
Sinking funds 
Tot. net debt Jan 1 "22. 
Cash in and income of 
sink. fund applicable 
within present fiscal 
year to payment of 
debt Jan 1 1922 7.016.752 
) BORROWING CAPACITY .—The 
borrowing capacity of the city on 
Feb. 2 1922 was $55,000,000. 
CITY PROPERTY —The city 
owns land, buiidings, equipment and 
other permanent improvements val- 
used on Jan. 1 1922 at..$315,42,1347 
ASSESSED VALUATION, «C.— 
The following shows the assessed 
\value of property, and the tax rate, 


264 969; 731 
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PENNSYLVANIA—CITIES AND TOWNS 


[Vor. 114. 








PHILADELPHIA (Concluded) 

for years indicated. Property in this 
city up to and including 1903 was 
assessed at about 80% of its actual) 
value. In 1904, however, values 
were increased to nearly real value 
resulting in a decreased tax rate. 


Assessed Reai Estate 
ana Personal* Estate Taz rate 
Years— Valuation per $i, OU 
1922 S G0 suwe $2,206 083 ,4 OO 
iPakcbadwbwoetsae 9921, 5 
1,942,731, 34: 
l 825, 336, re 
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1 2 
a -**°** 88, 
Sere 536, 
1870....... 479,776,643 
1860...-.... 155,697,669 
§ Assessed personal Property 

‘ $7 14,749,723 
7,193,316 
692. ett 618 
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§ Taxable by city under Ac 
Assembly approved June 17 1913. 

*Horses and cattle. 


POPULATION .—In__ 1920, 
823,779; in 1910 was 1,549, 008. | 


oo one SCH. DIST. 
Under the School Code enacted by 
the 1911 Legislature (see page 67) the 
Board of Public Education on Oct.8 
191 a resolution the full text 
of which was given in V. 95, p- 993, 
acknowledging its responsibility for 
previous school loans negotiated by 


the cit 
°23-" 42 


te] 


48 ¢ 13 3-J -J $2,000,000rJuly 1 
442814 J-J 3,000 ‘o00rJuly 1 °24-"43 
rises 15 J-J 2 000, 000rJuly 1 °25-'44 
4s g'16 A-O 2.500 ,000r_Oct ] "26-45 
5s 2°20 ¥-A1,000,000c&rFeb 1°31-"50 | 
5s g'20 F-A 340, 000r. Feb 1 °3i-°50' 
5s g°20M-N 660,000r_May 1 "31-50 | 
5s 2°21 M-N1,000.000_Nov 1°31-’ | 
§s 2°22 J-J 2,000,000r_July 1'32-5 
4s 2'22 F-A 1,500,000r_Aug 1'32-! 
5s g'21M-N 1,000 ,.000r. May 1'°32-! 
4s ’°22 J-D 2,000,000r-_ Dee 1 ’32-! 
Bonded Debt.— 
Assum. from city Jan 1 '2236,766, 000. 
Issued by dist. Mar. 1°22 17,000,000. 
Floating debt Mar.11922 261,942 
Total Mar. 19223. ..«<ccc- 24.027 .942 | 
Sinkin jy - og 


$2,879,264 

pL. AP. “ debt created 
by dist. Mar. 1922_- 2, 427,500 
Tot. sink. funds Mar. 1°22 5.306. 764| 
Assess. val., real estate.2 ,205,055,094 | 
Assess. val., personal 1,028,401 | 
Tot. ass’d val. 1921_.2,206, 083.495 | 
(Assessment actua) value.) 
— § tax (per $1,000) 192 72.39, 50 


PHOENIXVILLE. 
This borough is in Chester County. 
Incorporated Mch. 6 1849. All bonds 
are tax-free. 
Re funding & Paving Bonds. 
4s ‘O08 eel '> 0.000c_ Nov 1 '23-'33. 
20,000c_Nov 1 °23-'38 
ita 000 1940 | 


10, 
~ Water Bonds. 








tn SaaaaSOSaRSSSDADE 


BOND. DEBT — 1 1922. 
Floatin ng 
General sinking fund 
Water sinking sune 
Ass’d val. (60 

— ry eet 


Pop. 
IN’ 


PHOENIXVILLE SCH. DIST. "le 


J-D $38,500r___June '30-’ 40 | 
ais M-S 36.000c__..June 1941) 
4%s M-N- 2,.400r-_. 
BOND. DEBT “Apr 91922- 
Sinking fund 
Assyssed valuation 
Scnool tax (per $1,000) iost'’ $03 00 | 


$9. 


3,195 | 


INT. in N. Y. or Phoenixville at bese 10 . D 114.000 .-.Dec 1 


Farmers’ & Mechanics’ Nat. Bank 


PITCAIRN. 
This borough is in Allegheny Co. 
Bonds are all tax-free to holders. 


4316 J-J 
2.000_- aaly | 1946 | 
54s 20 s-a 30. 000. Aug 
($5,000 each 5 years). 
, Refunding Bonds. 
10,000 


"Hose ‘House & Fire Protection. 4 


ool Bidz. 


& Fire Dept. 
8°12 F-A $15 oe ew: 


,000c 
$4.800c_.._Part yearl 
A- 0 »500c 


Oct 193 
Street Bonds 
4\%s M-S $8, 000c...Part yearl 
5 A 500¢ Oct 193 
4s'tS F-A 32.000c 


4 


34° 935 
. real estate. _3 078, 210 
dy ‘kK perso uct.) 3 ant 0 
.ass va ac 
(per $)° 006) 15 0.00 


4%s8'12 J-D$210, 00... Dee 1 
Pia 


Co > grr grgr gr arenes _e soe fe 


__ June N00 |. Be 19 F-A 159,600ce_Aug i 


968771 


5s po, aM N246.500¢_Nov 
$13.000--.July 1 1936 | 434. 
1 '25-’ ” 





1910, 4,975; 1930.95 738 


PITTSBUBGH. John H. Henderson, 
Comp. 
This city, 
Pittsburgh 
County. 


now known as “Greater 
ig situated in Allegheny 
Legislature of 1905 passed 
an Act providing for the annexation 
of Allegheny; on Nov. 18 1907 the 
U. S. Supreme Court held the law 
valid (V. 85, p. 1352), and annexa- 
tion became effective Dec. 9 1907. 
The boroughs of Sheradep sua Mon- 
tooth were also annexed in 1907. 
Beechview annexed on Jan. 1 1909. 


a At an election held Dec. 9 1919—V. 
| 109, p. 2282—the voters of the Bor- 


ough of Spring Garden voted for 
annexation to the City of Pittsburgh. 
Charviers Twp. on Dec. 14 1920, 
voted for annexation. AJl bonds 
issued in coupon form with priviiege 
of registration. 
On July 3 1915 the State Supreme 
age handed down a decision bear- 
a upon the computation of debt 
ject to the 2% limit or ‘‘council- 
enanie”” debt, that is, debt incurred 
by the City Council without a vote 
the electors, as distinguished from 
**electoral’’ debt, which is not subject 
to the 2% limit. See ‘‘Chronicle’’ 
of Aug. 7 1915, page 465. The 
constitutional limit for all debt is 
7%. ‘‘English Act’’ cases affirmed 
by State oo Court on May 22 
1916, see ‘’Chronicle’’ of June 10 
1916, page 2180. 


INDEBTEDNESS OF GREATER 
CITY. 


Municipals Building ponds. 
8°12 


4 a '22-"42 


arke re R. 


"22-"42 
"22-"42 
°23-"43 
"23-"43 


yground Bonds. 

J-D$2 273,000..Dec 1 
J-D 63,000_..May 1 
J-D 231,000__June 1 
A-O 22,000c_Apr 1 '23-'44 
F-A 308,000c_Aug 1 '22-'4¢ 
M-N 501,090 : 1922-1951 
e-Crossing Abolition. 
J-D $294,000_Dec 1 '22-'42 
-Apparatus Bonds. 

J-D $84,000_._Dec 1 '22-'42 

M-S 8&8,000_._.Mar 1 '23-'44 
rome. Bonds. 

336 000... Dec 1 °'22-'42 
'23-'44 

Dec 1 °2 
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20), ‘000 _Ji un 1 °23-’42 
3.900__.__Mar I 1923 
R5.000. _Dee 1 °22-’38 
300.009 - -1922- 1941 
56 (000__Aug "4S 
112,000c- hae 1 *22-"49 
, 256 .000ce. Feb 1 °23-'50 
F-A 84000¢c. Feb 1 °23-'50 
le-Safety Bonds. 
M-N$16,.000c_. May 1 '23-"38 
21 M-N2146.500 May 1 °23-"51 
treet-Improvement Bonds. 
A-O $22,100_._Apr l *93- 2s 
9,0 pr 1 ‘2: 
217,000. Dec 
340 .000_— Dee 
180, 000. _ Oct 
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55 .0000¢_ Nov 
36: 5,900_Mayl1°! 53. 
Bige Blvd Impt. sonds, 
4s’ T9 AY 0$270,000c_A Apr 
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°22-’49 
Boulevard of the Allies. 
5s ’20 $1,064,000__Feb. 1 '23-'50 
Public-Park Bonds. 
4\%s'0O8M-N $42,500c. May 1 23- br 
s°l17 J-J 24.000. _.__- Ri 
44s'19 Aa 92, 400_. Aug 1 "22-'49 
os 20 F-A 215 600c_Feb 1° x 50 


-"50 
t. of Charities Loan 
S OSMe N_ $72,000c- fo" 1 '23-'38 
ire-Engine & Polic esta, Bds. 
ia O8M-N $80,000c_May 1 '23-'38 
ne inerating-Plant Bonds. 
44810 J-D $57.000__Dee 1 '22-'40 
Co be station Bonds. 
s°19 > A$! 2,000.-Aug 
ewe 
4s 10 5 13220. 400_. Dec 
“48 4! J-D 140.000__Dee 
f-A 166 000c_ reb 
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Fund onds. 
44s" 11 M-S$193, 00 _Mar 1 '23-'4] 
se 14M-N2116 290...Nov 1 '22-'44 
"16 A-O 888,.090__Apr 1 '23-'44 
2 4s 19 J-J 1 020. 000. .Jan 1 '23-"49 
20 F-A 504.000 eb 1 °23-'50 
” Pu blice Works 


Bor a 
50 | 44s'08M-N$119 000c. May 1 '23-'38 


ater Bonds. 
4s ° J-J $397,200._Jan 1 °'23-'39 
4s "08 J-D 170,.000..Dec 1 ‘22-38 
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A, ,071,000_. Dec 1 
120,000_ Jan 
ter-Plant-Purchase Bonds. 
for plant of Monongahela Water 
448'10 J-D $152.000.Dee 1 °22-'36 
0 My $250, ~~ Dec 1 °22-"40 
436818 MS —- -Mar 1 °23-"43 
City Home Bo 
Total for greater roo £000 


cf ‘000. .D 
120 (000. _Jan 
2310.00. Sept 1 ‘22 
' 80 000_.Mar f 23 
-O 156.600cAxr Apr 1 33." 49 
-A 952,000__Aug 1 '22-’49 
J-Jz31,119,600_ Jan 1°23-’ +4 
A e.. bonds were issued aor 
1O.. 
ourchased by the city. 
Hospital Bonds. 
414s" 12 J-D 63,000..Dec 1 °22-"42 
City-Hall Bonds. 
44s 
oe : pi 64. O00 . 
7,009 _- . .- 1922-1927 
Filtration Bon 
4%2'08 M-N$1400, ‘500. May 1 °23-"38 
4\4s'17 J-D $14.009. 
5s °20 F-A 92.400. 
Various (New Is 
4\%s'22 A-034,119, 000. ‘hoe 1 


"23-52 


DEBT OF OLD CITY OF PITTS- 4 
BURGH. 


Water Loans. 

48 '95 M-N$200,000c&r_May 1 ‘25 
4 (3200,000 payable triennially.) 

S 


'06 = J-J 250,500c&r_July 1' 22-36 
Loan of 1900. 

%s'00 A-0$2,100,000___A 

($700,000 due triennia ly.) 
Park Bonds. 
"95 M- N $175, 0090_.._.May 1 1925 
($175,000 7” triennially.) 
s'O8 M-S $117,800c. Mar 1 '23-38 


ublic rd af 
"95 ,000__..May 1 1925 


4s 


M-N$50 
($50,000 due triennially.) 
Pt. ge Bonds. 
"95 eM-N$150, 900_May 1 '23-'25 
($150,000 due --mgaamamale ) 
Funde d Debt Loan 
48 pe J-DS$561, O00ckr .1924-1934 
($181,000 due quinquennially. ) 
4s °07 M-N$233. 000c__May 1 1927 
Funded Judgment Loan. 

ts 06 J-J | ,000_...July °26-°38 
($167,000 due quingquennially .) 
Boulevard Bonds. 

4s '95 M-N$50 000... May 1 1925. 

($50,000 due triennially.) 

Publie-lenrrovmmved Bonds. | 

4s ‘07 M-N$112. > aoa 1 '23- "27 | 
cundiog Bon | 

‘si 08 M- NS153. a... 1921-1938 
8 ys 00 quingnennially until 1933, 


148081 08  M-NSiE0. 000.... 1921-1938 
Ay 000 | quinquennially until 1933, | 


444808 M-N $80,000... 1921-1938 
($20.000 quinquennially. 
4}4s'08 M-N$29,0 19 
( "5 ed until 1933, 
$11. a! n 1938. 
tis" M-8 $2 222.300.Mar 1 °23-'41 
Total Qt old city of Pittsb...$5.782,600 


BONDS OF FORMER OITY vad 


ALLEGHENY. 
North Side Fund. Bds.—4s ‘09. 
136 ,000 — $35, 
'24-'34, $31,000 in 
weit? P Park Bonds. 


1922-1951} C 


~ ‘9 32,647 ,000 os 


r11930. 


193; 


Sheraden Borough. 
43; ’'°98 F-A ‘$8,000__Au 
§,.000__Au 
4s ‘01 M-N 40,000. a 
4'%s’0t J-D 40, 000 _ _ 
>,009- 
5s .07 M-N rts 000__Nov L 
($17,000 every 5 years.) 
Charters Township. 


53'08 J-D : 


'21-°37 


Spring oy porous). 

4%s'1l M-N $8,006 
Total for all ewan ted = 

T. on bonds of old city = Pitts- 
burgh payable at City Treas. office in 
Pittsburgh and Colonial Trust Co., 
Pittsburgh, and at Pittsburgh Trust 
0.: on bonds of old city of Allegheny 
interest is payable at office of City 
Treasurer; on Greater Pittsburgh 
miscellaneous loan of 1910 interest is 


payable at Pittsburgh Trust Co 
- - 1922-1947 | 


Summary of Bonded Debt— 


2°106.341 

Net bonded debt___. $38,227,059 
val. of real and 
personal property for 
urposes of taxation. 


peieieeuren OE 177,930 
7% constitutional limit 
60,772,455 


of indeb 
38,227,059 





Net bonded debt (as 
above) 





Margin of credit for ad- 


ditional borrowing. - -*$22, DA: gt 
Floating debt May 6 '22 2,582,358 
* Includes $7,879. 000 bonds voted 
by the people but not yet issued. 
POPULATION .—In 1920 588,- 
in 1910 it was 533,905. 


PITTSBURGH SCH SCHOOL DISTS. 

Pittsburgh and Allegheny School 
districts were consolidated under the 
new school code Nov. 13 1911 and all 
th e outetanding houads of the various 
sub-school districts are assumed by 
the newly created school district ot 
Pittsburgh. The bonded debt of 
these former sub. districts on Dec. 31 
i was as follows: 


a Sagy 
921 coan |i 


000 quinguennially 
39. M 


Ss 
D $39. 000r_.June 1 '23-"35 iL 


Electiic-Lighi Bonds. 
4 by -O $14,000r_._Oct 1 1923) 
4s * ty 86 ,000r_._July 1 1924, 
sO AD 40,000r..Oct 1 

‘ublic-Safety Bonds. 
) 000r_._Oct 1 
‘05. ‘Dp 7 200r_June 1 

Street Improvement. 
48°97 J-J $68,000r 
4s "93 
4s "94 


'22-"31 
"23-35 


48°95 J-J " 1 1925 | 

3%s'01 A-O 1n5 000r_.Oct 1 '22-'31 

48°05 J-D 218,.400r_June 1 '23-"35. 

4s ‘(07 M-N400.000c_._.May 1 1937 
Highway Improvement, 

48°95 J-J $50, oy tha l 1925 | 


Grade-Crossing Bond 
48°95 J-D $54.600r_ ay 1 °23-"35 
Sewer Bonds. 
4s 93. A-O $55, ‘000r_..Oct 1 1923, 
4s 94 A-O 100,000r_._Apr 1 192 
4s 94 J-3 145 ‘000r.. July 1 1924 
48°95 J-J 35 .000r._ July 1 1925 
64s'01 A-O 20,000r_._Oct 1] 22-31 
ension Fund Bonds. 
ts'08 M-N$34 ‘000... May 1 *23-"38 | 
ater Bonds. 
4s "95 J-DS$105, '000r__. June 1 1925 
48 95 J-D 210,000r___June 1 1925 
4s 96 J-D 68.000r__ _July 1 1926. 
3\s'01 A-O. 159,000r__Oct 1 °22-'31 
ittsb. Allegheny | Funding Bds. 
i 08 M-N 000 - . 1921-1938 
7,000 quingueantally until 1933: 
$78, 000 in 1938.) | 
Allegheny Roadios Bonds. 
4s'1l \ +. “5b .Mar 1 °23-'41 | 
City Ho nds. 
3\%s’01 A- Oo Sin 000r. _Oct 1 °22-’ 35 
48°05 J-D 12,200r.June 1 °'23-35 
Total former city of Alleg'y.$3 480.100 


SUNDRY BOROUGH INDEBT- 
EDNESS. 


Elliott Borough. 
4s '10 J-D $10.000- ,June R, 
($5,000 every 5 years.) 
4%s'03 J- D $23,000. dy '23-"31 


'25-'30 | | 
4s 


°22-" 31. 
Seco 


Third Ward 
Fifth Ward 
‘Sixth Ward 


=O >> 
-—N 


Pwo SSEu5% ' 


25 
eS 


Twelfth ard 
Fifteenth Ward 


333323338 


OOo weOosn= 


i) 


= Sands n 





'New bond issue 1912 
New bond issue 1916 


Grand total Dec 31 '21_$9.825,800 
l, ,000 .July jl 1922 
4%2"12 u-J 4 1,000,000J ly 1° 
,000 ,.0OOS' . l '37&42 
4%s2'16J-J 2. 100,000 Jan 1 '23-'46 
4.30sg°22F-A 5,000,000 Febl1 °23-’52 
(For amount due each year, see 
iV. 114. p. 652.) , 
BOND. DT. Dec 31’ 21_-$9,525,800 
2,012,881 


Sinking fund 
.1921 22,324, 966 
$8 .50 





Value of school pro 

Tax rate (per $l, > —s— 
INT. on bonds Oe ant 

Treasurer's office. 


at the 
District 


PITTSTON. 
This city is in Luzerne County. 
Inc. 1895. 
"15 A-O ($9. 000....Nov 1 1925 
\12,300_._..Nov 1 1930 
54s'16 A-O 34, 000 1922-1933 
improvement Bonds 
4%s'09 M-S 350. 500c_Sept 1 ‘22-38 
1,000_.._Sept 1 1924 
58°19 M-S 60'000- Sept 1 '25-'43 
5,000_....Sept 1 1935 
Refunding Loan 
‘Ol M-S $20 6.000¢ . - - -1922- 1931 
J mrerl Me DEBT Apr 11 '22-. $215,000 





Esple n Borough. |F loating debt 37,216 
4s’00 _.. $7,500_..-_Aug 1 1930) b wes fund 10,500 

Beechview Borough. ot.as. val.’21(33% act.) _9,561,852 
4%s’08 M-N$14.000__. May 26 1938 | ‘City tax (per $1,000) 1921 eee ft 00 

hee Borough. Povoul'n 1910, 16.267: 1920, 18,497 
5s’04 F-A_ $7,500.__-_Aug 1 1924! INT. at City Treasurer's office. 
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WNEY. 
This borough is in Jefferson Co. 


ETT IGTON SIs tO hen DISTRICT. PUNXSUTA 
07 


94,000 -Red.5 to 23yr8. 
70, GAO - ac eere 1 1923) 


Borough Bonds. 
[PD - -nscncene ln 
5\%s'21 


4\%s'l ed 10-30-yrs 
BOND. DEBT eva: 18. $257,000 | 


Assessed valuation, real est. 
Assess 


495 cot 


val., personal 28 384 
Total esnened Val" n 1917_.9,385, 352 ts "97 


(Assessment 4-5 actu 


al.) 
School tax (per $1.000) 1918... $9.00 
Fopwsation in 1917 (est.)__._- 17 ,000 


at Peovote « Union Sav. Bank. 


PLYMOUTH. 

This borough is in Luzerne County. 
54s J-J $10,000 
BOND. DE B T Jan 1’ 
Assess. val. “21 (abt. 66% 

A es Se: 
Tot. tax rate (per $1 000) ° 
Popul’n 1910, 16,966; 1920.16,5900 


PLYMOUTH SCHOOL DIST. 
BOND. DEBT Apr 16 °19- 


Total assess. val. i918 5,775,: 


5 
School tax rate (per $1,000) "18815 y's Floating debt 


Population in 1916 


POTTSTOWN. 

This borough is in Mont 
Inc. Feb. 6 1815. Bon 
free to holders. 

Sewer Bonds. 
48°13 J-J $100, (000 

(Part every 5 S. 

Street Impt & wer Bonds. 

3%s'99 A-O 


22, 
(Part each 5 years; last in 1929.) 
Street Bonds. 
4s ‘(09 M-S $22.000r 
(Due Sept. 1 1919. '24. 29. "34 & °39) 
BOND. DEBT Apr 12 1922 $144,000 


ny Co. 


Floating debt 33,000 
41,500 
11,850. 000 


Sinking fund : 
Assess. va. 1922 (e st. ). : 
(Assessment 60% actual value.) 


Total tax (per $1,000) 1922..$23.00 
1920, 17.431 
semi ‘ly. 


Popul'n 1910. 15,599: 
by check mailed 


POTTSTOWN SCHOOL DIST. 
School Bonds. 


Se «oe } 
a wet 


-anD 


14. 000-- 
16. 000 -- 


12.000 _- 
| §,000--- 
34s "04... 10,000-.- 
48°13 J-D 


(Subject to call after June 2 1918 
BOND. DEBT Apr '22-- 
Sinking fund_ _- - 
Total assessed val’n 1921 

(about 60% 
School tax (per $1.000) 192 
Population in 1920_.....----- 17,43] 


POTTSVIL Neg 


LE. 
This city 7 ss Schuylkill! County. 


Incorp. Feb 

— 

1907. Government changed Dec. 1 | 

19 . 5). that of 3d class city (V. 98, 

Siow are not liable for the State tax 
Street Improvement Bonds. 

5\%s’'21 J-J $50.5 _..Jan 1 1951 

(Optional Jan 1 1931.) 

5s °21 J-J $17,000_--- a 1 1931 

Bridge & Steps Bonds. 

4s’ 16 A-O $5,000 
“irest Paving Loan 


918.) 


000c._._Sept 1 1940 


(Subject to cali after Sept 1 1920.) 


Slag Purchasing & mater Truck 
J-J 1 1938 


5s °18 1, neal 
(Subject to call July 1 “103 ) 
rite Department Bo 
5\s'21 -_-- $3,000... Jan 1 1931 
(Optional Jan. 1 1926.) 
Te la» ~*~ Tecminus Bonds 
"21 J $18,000____July l 1941 
of Re Ke. Bonds 
3 \%s'99 J-J $l 15.000c . 4 
(‘Subject to call after 1909.) 
Paving & Street Impt. Bonds. 
*45 "29 — $2? 28:3, 
(Optional 1932.) 


BOND. DEBT Dec. 1921. neat 
s ) 

City tax (per $1.000) 1932.--9} 3.00 
921...30.00 
21.876 


Tax val. ae 


Total tax (per $1,000) 1 
POP. 1910, 20,236; 1920 
NT. at City Treasurer's office. 


OTTSVILLE SCHOOL DIST. 
Building Bonds (Taz-erempt). 
344809 J-D 
(Subject to call June 1 1914.) 
48°15 J-J 4 
(Subject to call after July 1 1920) 
Refunding Bonds (Taz-erempt). 
3s J-J JF SS, 
(Subject to call after 1907.) 


BOND. DEBT May 28 *19-_ $135, 200 


Sinking fund 


Assess. val.(3-5 act.) 1919_7.910, ‘294 5s 


School tax (per $1.000) 1919_.$13.50 


Population in 1919 (est.)_.--- 25,000 


INT. at Schuylkill Tr. Co., Pottsv. 


PROSPECT PARK. 
This borough is in Delaware Co 
Tax on bonds 


44s’ 10 
4%s'10 J- J 12,000r.._July 1 1940 
4s '16 M-S a56,000_. Sept 15 1946 
BOND. DEBT June 11921 $&82.000 
Floating debt 5,000 
General sinking fund 
Assessed valuation, real___1,357,940. 
Other property 97.740 
Total val. °20 “(60% act.)..1,455,.730 
Total tax (per $1, ) 1920 
Population 1910. 1.665: 1920, 2.536 

aSubject to call 15 yrs. after date. 
INT.at Boro. Treas.officein Moore. 


21_- $104, 000 | -8 ‘13 


-6§ 234,702 | 
91. aah, 00 \ 4s" 


$73,500 
29 


are tax- 


1923-1943 


5.000___June 2 1923 
.June 2 1933 
June 2 1943 
2,000... -June 1 1924 
.June 1 1934 
June 11979 
.June 1 1934 
6 ,000__.June 2 1923 
8§,000__._June 2 1933 
1,000__-June 2 “_ 


$89 ( 00 | 
17,000 | 


ogee). «<2 10: 599.765 
-$12.00 


1828. Consolidated 
orough of Yorkville on April 3 | 


Holders of the bonds given | 


~1922-1926 
Oe - a8 1 1938 


_July 1 1929 


Pie weeosaesbeee 


$3%8.300c_..June 1 1939 
5,000____July 1 1945 


4 
D $13.200r_ __- 1922-1940 


13,%50 4s ‘O08 M -8 “ 


--- 33.00 48’ 


is °97 


"98 
.. =o 3,000c...Part yearly 
48°08 J-D 40,000c__._June 4 1938 
(Subject to call after June 4 1928.) 
Funding Bonds. 

Buicuesseeee 1943 


(Optional after 1918.) 
| pees Bonds 


(Setionsl after 1905. 
$2,000c.__.Part yearly 





| iS ane Beak 
(O Optional after 1923) 


Sewer Bond ds 
4s ‘OR $5 _Part yearly 
BOND. DEBT April 1920. $93,500 
48.515 
inking fund 11.500 
Assess .val .'20(60% act.).-2,645.688 
Boro. tax rate (per M.), 1919-$18.50 


Population 1910, 9.058; 1920, 10,311 
NT. at Treasurer’s office. 


PUNZSUTAWNEY S8C4. DIST. 
School-Bldg zones (Taz-erempt) 
44s ‘07 --. $35,00 1937 
> 12, 000. o-2Uct } Bt 
BOND. DEBT Apr 12 1922 $47,000 
Floating debt (additional) - 15,000 
Sinking funds 3, 
Assess. val. 1921 (2-5act.)_.2,850,.000 
School tax (per $1,000) i921 $26.00 
Population in 1920_._.__.----10,350 
NT. at Punxsutawney Nat. Bank. 


QUAEKERTOWN. 
This borough is in Bucks County 
. Elec. Light Plant (Taz-free). 

"18 J-J $45,000_._-Jan 1 
GEN. BD.DT. Apr 11°22. 5 
Floating debt (add'l) 

Total assess. val 1922 
Total tax rate (per $1,000)’ 33 ) "$13 3.00 
Population 1910, 3,801; 1920..4,391 


BADNOR TOWNSHIP. 

This township (P. O. Wayne) isin 
Delaware County. 

Highway Bonds. 
4s s-a $75,000. Dec 
TOTAL DEBT Ap. 13 “22. 
Total assess. val. 192 1... -12,. 
Tot. tax rate (per $1.009) ‘21 

7,094; 19: 20, sist 


| Population 1910, 

RADNOR TWP. >, SCHOOL DIST. 
Bonds are non-taxable to holder. 
38 ‘00 J-J ty = July '25 & °30 
4s (09 A-O .-Apr 1 '24-'39 


($12. 
48°14 M-N 
($12, d00 every 5 y 
444s'19 s-a 60, 000e&rjune ine i "24-49 
($10,000 each 5 yea rs.) 
s ‘21 none 20.000__Dee 1 °26-'46 
wa (Due $5, 000 every 5 years.) 
as 150,¢ 
BOND. DEBT Apr 17 ‘22- $368, 3-000 














| Sinking fund 


Assess.val.(50% act.) 1922.12, 392" 875 
School tax (per $1 ,000) 1922--$16. 00 
Population in 1920 8.181 
iNT on 4s at Hamilton Trust 
Co.: <4 3s, 4s, 
1921 at Commercial 
Philadelphia. 


Trust Co., 


This borough is in Allegheny Co 
Incorporated 1892. 
Sewer Bonds 
41%4s'99 A-O $6,000c __--_----- 1926 
Improvement Bonds. 
4%s’08 M-N§$40,500c ee 
4s ‘05 J-J Me ane a yee 1934 
5s ‘97 J-J 7 
4 s'16 J-J 
BOND. DEBT ro 11 '22_ 
Sinking fund 
Assessed valuation, real__-7, 715° 30 
Assessed val'n, personal -_- 553,450 
Tot.val.*22 (abt. 4-5 act.)_8,270,030 
Borough oh $1,000) 1922$10.00 
Population 1410. 6.042: 1920. 7,301 
NT. at Braddock Nat. Bank. 


RANKIN SCHOOL DISTRICT. 
4448'15 J-D $110.000 
f 9,000__Dec 1 
5.60s '21 s-a <36,000__Dec 1 32. ; 4: 
§,000_...Dec 1 

49 ,.000_ - _Dec 1 *45- , 
BOND. DEBT May 1920- $145, 000 
otal assessed val. 1920_..7,.728.810 
School tax rate (per 31.000) ‘20 $14.00 
Population in 1920 7.3 





BEADING. 

This city is the county seat of 
Berks Co. Inc. Mech. 16 1847 

improvement Bonds (Taz free). 
_s 5 J-J $24,000 __- 1923-1925 

6 J-J 370,000- $34,000 yearly 
Re demption Sonds (Taz free). 

48 '12 J-J $360,000c -.._July 1 "22 
"27, 32 & 37 

Development Bonds (Taz-free.) 
4s ‘16 J-J $100,000__July 1 -26&'31 
4s'17 J-J { 40,000__--July 2 1922 

'143.000_.July 2 ‘23-36 

Street-Impt. Bonds (Taz-free). 
44%s3'19 J-J $100, Ob0ekr July 1 1929 
Paving, Sewer & Comfort Sta- 

tions (Var-free). 

"91 M-N8$725.000c_May 1 °23-51 
Water Dept. Bonds (Taz free). 
000c. ._Sept 1 1923 
2,000c. .-Sept 1 1928 
‘48 'N9 J-J 100: 000r. July 1 °24&’°29 
Raitor Bonds. 

A-O $36,000...Oct 1 °22-"39 

 . Plant, Park, Fire Dept. 
& Storaze Yard. ps 

i\56'°21 M-N$17 | .000c-May 1° 23-31 


5s 


4\4s of 1922 and 5s of 





mprovement Bon 


ds. 
$30, 000... July 1 1947 
(Subject to call July 1 1927.) 


Paving Bonds (Taz free) 
48 ‘98 A-O $20,000c Ap 
is 30 AO 30 hohe Abe i 2 BOND. DEBT O 

-eoADE 4 ct 14°19. a 

48°14 J-J  52,500.$17.500 yearly Sinking fund -- $197 

Sewer Bonds (Taz free). |_ Assess. val. ‘18 (2-3 act. sod 13 33.935 
48°13 F-A$240,000__Feb. 1 '23- 38 Tax rate (per $1,000) 1 -$21.50 

INT. on street wk. so Ridley 


(Due $60,000 every 5 years) 
Rinedes man St. Bridge Bonds. Park First Nat. Bank; on otner 4s 
4%s'19 A-O $35. 000c_.Oct 1 1924|at Cambridge Trust Co., Chester; 
175,000c.Oct 1 °25-’49| on others at First National Bank, 
Refunding Bonds (Taz ae ‘Chester. 
48°03 A-O $24,000c_Aug 1 '23-'28 | 
2,000 due every 5 Lm ears.) 
4s ‘09 A-O$120,000c__Apr 1 °24-'34 | 
($40,000 every five years.) 
CITY BD. DT. Apr ’22__82, 
City sinking funds 
Water sinking funds 
Assess. val. (actual) =sz23¥ 


‘RIDLEY PARK SCHOOL DIST. 

‘BOND. DEBT Apr 20 '22. $110,000 
700,500. Sinking fund 18,500 
(00,500 | Tot assess .val.’21 (act.val. )2.289 000 
321,944 | beneapie tax rate (per $1,000) '22$23.00 


79,968 
5,844. 778 +BOCHESTER 
This borough is in Beaver County. 


City tax (per $1.000) 1921_._. 10.0 
Popul’n 1910, 96,071; 19 50 107. 84 | Bonds are tax-free to holder. 


NT. at office of City Treasurer. 


READING SCHOOL DISTRICT. 
This district, comprising the city 
of the same name, is in Berks County. 
Bonds are all exempt from State tax, 
aan is aw’ by the district. - 
96 J-J 600. _Jan 1 


$9, 
Bite A-O 35,400c..Apr 1 21930) 58 
General & improvement Bonds. 


3s A-O st 5 .?° ~~ 1 21934 
3s J-D 17,700c_.._June 21931 ie ‘08 M-S $50. - eee 1 °23-'35 
3s May 1 21936 eneral Bond 
-J 1 lon. A-O $25. 000...Oct 1 °27-'41 
(Su wy to call after 1910) dies "10 J-D 20,000c- June 1 °32-'39 
3}8'1l M-S $55,0 1|BOND. DEBT Oct 17 '16. $187,500 
(Subject to na er 1912) Floating debt 3 4 
+4 md 14 J-D 116 otal sinking fund 
3%s F-A_ 51,00 Assessed valuation 1915--.3.335. 331 
40 ,000__July 1 }| Population 1910, 5,903; 1920_..6.957 
ae 50,000__July 1 INT. at First Nat. Bk., Rochester. 
5s ‘21 J-J 4 75,000__July 1 


125, 000_-July 1 °37-'41 ROCHESTER SCHOOL DIST. 
200, 000. July 1 °42-'45| 344801 J’ne $14,000c_June 1 '22-"30 
BOND. DEBT Aprl 192231,395,400 | 48 ‘0 Nov 7 
Sinking 190,826 
School’ a, i $1,000) 1922__$10. 00 
For assessed valuation, popula- 
tion, &c., see City of Keading. 
z Optional 25 yrs. beture maturity 
INT. at District Treasurer's office. 


REDSTONE TOWNSHIPSCHOOL 
DISTRICT. 


| Refunding & Bonds. 
4% ¢ ....1925-1929 
(Subject A, fay afaer ter 1925.) 
Paving and Sewer Bonds. 
4448'12 A-O $40,000c_Oct 1 '27-'41 
City Hall uilding oe 
8°12 A-O $15,000c__Oct 1] ‘'27-'41 
ater-Works Bonds. 
$9 "23-25 











.000 1926-19 
BOND. DEBT May 1922. $19: 
Assessed valuation 1921___3 
(Assess. 40 to 50% actual value. 
School tax (per $1,000) 1922... $22. 


Int. at Rochester Trust Co. 


This district (P. O. Republic) is in| gp, gopare 
Fayette C ay 000. Apr 1 ’2934|,, Lhis borough (P.O. Pittsburgh) 
s siete hd 740+, * Se yi 4 1942 is in Allegheny Co. Incorp. in 1907. 
re A” .-Ap (9 Funding ( art every 5 years). 

. 444815 J-J $360,000..Jan 1 '25-'44 
RENOVO. 


suelo s Bonds 600. July 1 °29-'31 
This borough is in Clinton Countv BOND. DEBT Apr ig uly 130.000 
> | Ens; , ed Pop'n 1910, 4,621; 1920 Assessment debt aye . 45,000 
“Borou ~~ Floating deot 5,000 
53°) ey + 9 | Assess. val. '22 (80% act. se 519, 288 
22 M S $25, 000_...Mar l 1942 School tax (per l O00) 1 22 .$22 
w “ey —y = — ) 'Population 1910, 5,640; 1920._6, Pt 
‘ ane $25 000C. . 1 TEREST payable at St. Clair 
a. ef. Water Bas. (opt. beg. 1911 . Savings & Trust Co. of Pittsburgh. 
uly 
BOND Death Ape 12 2 $1000 SALEM TOWNSHIP, an 
ct. a 
Tax val prs 4 y ? 192 ." ht st) a0 andria) is in Westmoreland County. 
INT. at Borough Meats s office Be + 5 ate Bonds ane 1"23- ‘og 
BOND. DEBT May 25° 22 $55,500 
Assessed valuation 1922, 
(70% actual) : 
Pow’ n 1910, 4,675; 1920 
3 INT. payable at New Pee 
National Bank. 











RENOVO SCHOOL DISTRICT. 
BOND. DEBT June 6 '22-. $118, 000 | 
Tot.assess.val. ‘22(60 % act. )1,910 985. 
Sch. tax rate (per $1,000) '22 -$20.00 
Population in 1920 5,388. 





SANDY TOWNSHIP SCH. DIST. 
This district (P. O. Du Bois, is in 
Clearfield ge 
,pullding Bonds 
4%s'19 J $30, 000. - July 1 1449 
or ameal ae Fs 1 1924). 


b 
BOND. DEBT Jan 1 ’20-- 
Assess. val. rea] estate._.... 9 
School tax (per $1,000) 1919- $25.00 
Population in 1919 (est.)._....6.000 


SAYRE 
“a tL. ‘borough is in Bradford 
oun 
5s Tt as $26 ,000- part yrl to '38 
$93. ry BOND. DEBT Apr 14 ‘22. $63,000 
Sinking fund 8,204 oP 


Assessment deb 
Tot .assess .val ."21(1-3act .) 1,223,000 
Tax rate (per $1,000) 1922..-$22.00 
Po siation 1910, 3,189; os 4,116 
T. on 5s payable at First Nat. 
Bank, Reyno dsville, or Borough 
Treasurer's office; on 4s at Borough | 
Treasurer's office. 


RIDGWAY. | 

This borough is in Elk County. 
Bonds are all taxed and are 
Oo ytional 5 years from date. 
1910. 5. 408: 92 
48 "02 
4s '05 M-N 140000 
= 'O7 AO 54,500c 

‘09 ~s §& .000c 


» Paving nds. | 
é a * 6 10. 000. heey | 1 1943 | 
BOND. DEBT Apr 1’ $102, 000 
Assessed valuation 1921-2 72-708 380 
City tax (per $1.000) 1921____$15.50 

INTEREST payable in Ridgway. 


Brew as Ss CHOO DIST. $1, 000) unty - $7.0 

BON DEBT Mayon: ‘20. ° $62,750) Pop’n 1910, 207. ; 1920, 217, 754 

Laat assessed value 1919 INT. at County Treasurer's office. 

(1-3 act.) 1,800,000 

Tax rate (per $1,000) Cane 9 00 SCHUYLKILL HAVEN SCH. D. 

Population in 1919 (est.)......6,.500 This district (P. O. Schuykill 
Haven) is in Schuylkill County. 

BIDLEY PARK 


School Bonds. 

This Meth is in Delaware Co. 48 16. <= 865. 000 

Inc. Dec. 12 1 87. Bonds are tax-free 

Le holder. Pop’n ‘10, 1,761; °20, 2,313 TOTAL 1 

7 J-J $33,000 1929 Tax rate ~ sl .000) 
25 000 a 


J-J 
a y44 SCOTTDALE. 
5 This borough is in Westmoreland 
Co. Inc. in 1 74. Bonds are tax-free 
to holder. Pop. °10. 5,456 °20, 5,768 
funding Bonds. ait 
F-A 3,000c. .July 1 °22-'24 


REYNOLDSVILLE. 
This town is in Jefferson County. 
Water Bonds. 
be 000... Sept 1 °22-'’23 
000----Bept 1 ite ae 


13° 000.28 uh 2g 33 
yee 1933 
bee .000.- 1 34 37 








5, t 1 1948 
 bereet and Paving Bonds. 


BOND. DEBT Dec 31 "She 
Floating debt (add'l) 


Sinking fund 9, 

Total assess. val. 1921____- 2,579,775 
Total tax rate (per $1,000) *21.53.40 
Population 1910, 6.426; 1920_.8,073 


SCHUYLEILE COUNTY 
County seat is Pottsville. All 
bonds are exempt from taxation, 
State tax being paid by county. 
Highway Bonds. 
all |544s8'z0 xy &700.000c...July 1 1950 
n (Optional July 1 1930.) 
Hospital Bids. & Court- House Ref. 
48 -O $105,000c_..Oct 1 1942 
dd iect to call April 1 1922.) 
sion Bonds. 
43°20 M-S $271,000... -Sept 1 1950 
(Op oo Se ie l Sh .) 
Insa ne-Asylum 
4s ‘11 J-J $500, Bote Sy 2. 1 1941 
(Optional after Jan 21 
BOND. DEBT Apr 12’21 $1, 76, 000 
| Ass’d val'n’21(60%act.).100,1: 52,76 3 
Total tax rate (per {State oe 








7 
street ; smoot. Bonds. 
4\%s'l .000c_..Sept 1 1949 
oes! Sept 1 1929.) 
Sewer, onds 


Re 
4s ° O $22,000c...Oct 1 1939 | 4s ‘99 
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PENNSYLVANIA—CITIES AND TOWNS 


[ Vou. 114. 








SCOTTDALE (Concluded)— 
= —. ponds. 


s'22 M-N 62.000. _May 1’ 
BOND. DEBT May 1 '22- 
Floating debt (add’}) a's 


Sinking fund 

Assess. val. '21 (3-5 act.). 3,790,000 

Total tax (per $1,000) 1921__-$39.75 
INT. at Borough Treasurer's office 


$61, 500 
34.000 


SCOTTDALE SCHOOL DIST. 
4348'09 J-D*3- 32,100ce_June 1 °23-'33 
4\%s'07 A-O 4 i news 1936 
4%s8'10 J-D 27 000c_ “5-198 
. DEBT May 1922. $73.000 
Assess. ‘val. ’21 (% act.)...34240,000 
School tax (per $i, 000) 1920 oa. 00 
Population in 1920 (est.)_....6,.500 
Tax-free to holder. 
INT. at First Nat Bk., Scottdale. 


CRANTON. 
This i is in Lackawanna Co 
Inc. Apr. 23 1866 

Bonds are tax-free to holder. 


Bridge Loans. 
48°07 M-8S/$35,000c.Mar 1 '23-'27 
0,000c. Mar 1 ‘28-'37 
Bureau of Fire Bidg. ofan ' 
"10 A-O $15 a °23-'37 
Police & Fire ‘Dept. Bonds, 
04 J $28,000c_July 1 ‘2: 
000c_July 1 °23-’ 
5,000c_Oct 1 ‘'22-’ 
1,000c...Nov 


ds. 
$12,000_-July 1 '23-'3: 
4\%s'09 M-N 26, 000..Nov 1 ‘2: 
laduct | Bonds. 
A-O $95,000r._Apr 1 '23-'41] 
wer Bonds. 
& 06 J-J 33. ie --sene 1 1925 
J-J 000c..__July 1 1923. 
re 8 sth A-O 34’ '000c. Oct 1 '22-'38 
unicipal on Improvement. 
4%s'12 J _June 1 '23-"42 
44813 M-S 204 (000_- Sept 2 '22-"43 | 
4s ‘1 '23-'44 | 


‘ J-J 000. July °23- "41 
4\%s8'15 
rhe 16 J-J uly 1 '23-"46. 
44817 J-J_ SO 000 - “Sal 1 °23-'42 
5s °20 F-A { 324, O00ckrAug 1°22-'48 
| 26,000c&rAug 1'49-'50 
Bridge and. Improvement. 
"04 ~F-A 4,000c_Feb 1 23-°34 
City improvement. ; 
48 "08 J-J 4 ,000c_ “July 1 '22-'33 
4s'22 er: 64. 000c&rMay 1 '23-30 
M-N 154, ~* snema pe OM 31-52 
J dzment Funding Bon 
-O$51 ,000c-. Oct 1 9° 27-32 
p '25-"35 
30 and $46, 000 * 35.) 
0,000..-Aug 1 °22-'41 
7,000..July 1 °23-'41 
8,000c_Aug 1 '22- °23 
81,000c_Aug 1 °24-’50 
BOND. DEBT Jan 1922- $1,921,000 
Bonds & cash in sink. fd- 191,579 
Assess. val. real estate_ _ - _53., 669, 340 
Assess. val. personal 
senate. val. °22 (80% i 676.7: 59 
City tax (per $1 ,000) 922... $15.38 
Pop'n ‘10, 129, 867; 867; 1922-137, 783 


SCRANTON SCHOOL DISTRICT. 
onds are tax-free to holder. 
ayee00 J-D {$70,000c June 1 '26&’'28 

75,000c...June 1 1930 
ser! J-D 50. 000c.._June 1 193] 
A-O 150, 000c-- Oct 1 °23-'33 

03 50.000 due "23. '28 & '33.) 
,000c.._ Aug 1 1928 
3s'02 F-Ai 40 000c.-- Aug 1 1926 
50,000c.._.Aug 1 1932 
44s'97 A-O 80,000c.Apr L 1925-27 
4s '07 F-A{100,000c-. Fob 1 '24&'34 


4s 


pS vo 000 °25 & ° 
s'11 F-A 14 
5 J-J 


0,000c..-Feb 1 1937. 
-8 Rm (5%s'20 F-A 20,000. 


($50 .000 5 yv : 
48°10 M-S 50,000c- ” dat ¥ 1931 
4%s'15 F-A_ 60,000c _Apr 30°40&'45 

(50,000c_._Aug 1 1938 
44%s'16 F-A <50,000c___Aug é 
150.000c. -- Aug 
4%s8'13 A-O 130,000c_A pete. 
BOND. DEBT July 1 21. $1.3 
nang © Ls (cash & bds) - 
'21(75% act.)102, 04 
School ane (per $1,000) 1921 "_ $14. én 
Value schoo! prop. 1919-.$3.220.000 
BEWICKLEY 
This borough is in Allegheny Co 
Inc. Aug 30 1853. Pop. '10, 4.479 
1920, 4, QA 55. 
Ref. Water Bds. (part any 5 urs. 
4s '03 A-O 22,000- _Oct 22- 
2.500 _ _- ‘Sept l 1938 
Municipal Hall Bonds. 
48 '07 A-O/$14,000c_Oct 1 °22-°35 
2,000c_._Oct 1 1936 
Refunding Bonds. 
4s ‘05 O $23.75,0c__Oct 1 °22-'35 
TOT. BD. DT. Dec 31°21. $80, 500 


INT. at First Nat. BE. -Sewickioy | 
SEWICKLEY SCHOOL DIST. 


BOND. DEBT May 1°23. $36,000 
Total assess. val. 1922 


(4-5 act) (est)... -__- -8,000,000 


School tax (per $1,000) 1922 -$10. 00 
Population 1922 (est.)._..---- 5,000 


SHALER TOWN owt 
This township (P. O. Glenshaw) ts 
in aiceneny CR - “Incorp. 1900. 


1 Bon 
aes “%-O sis. 000. Oct 1 '24-'41 


-Oct 1 
BOND. DE ‘Apr ai , - 
Assess. val. “on (a ot. Wact.)4,598. en 
Total tax rate (per $1,000) '20_$16. 
Population 1910, 5,154; 1920, 6,: 


T. at Bk. of Millvale, Millvale. 


SHAMOKIN. 
This borough is itn Northumber- 
land County. Incorp. Nov. 9 
Street f Paving Gd Bds. (7 az-free). 
4s "09 000__.May 1 1939 
{Subject to ai part in 1919 & 1929) | 


) 48 "05 


the 3rd class Jan. 5 1920. 


Assess. val., 


48°19 
BOND. DEBT June 1 1922 $166,000 


| 4s 
*42-'45 | 
$38,000 





1864. Floating debt 


zBorough Purposes (Taz-free) 
A-O 15 '22- 28 
* petunding Bonds Bonds 


(sge7re). 
000c_..July 1 1939 
(Subject to au after July 1 1919.) 
Fire Dept. Bonds (7az-free). 
M-S $45,000__._Sept 1 1935 
(Subject to call $25,000 af 5.) 
is ‘17 A-O $18,000c___Apr 1 
(Subject to call $9,000 yearly any 
time after 10 years and the same 
amount after 15 years from date.) 
BOND. DEBT Apr 25 '22- $133,009 
Floating debt. 17,800 
Ass’d val’n 1922 (25% act.) 6,200,000 
Borough tax (per $1.000) 1922$15.50 
Popuiation ‘10, 19.588; 1920. 21,204 
zINT. at Nat. Bank of Shamokin; 
other issues at office of Boro. Treas. 


SHAMOKIN SCHOOL DISTRICT. 
Bonds below are tax-free to holder. 
3s semi-an $11 .900r 
Coe to cal] 1919.) 
48 "05 M-N$58,300r....May 1935 
(Subject to call May 1910.) 
pen M-S 


$10 ,000r 
(Subject to call 1907.) 
17 .000Or - . 1930 


458 14 A-O 111 000r_.. Apr 1 1944 
(Subject to call after April 1 1919.) 
BOND. DEBT May 1 '22. $208,200 
Floating debt........-...- $111,650 
Assessed valuation 1922_..6,595.540 
School tax (per $1.090) 1922. .$29 00 

INT. sent to registered holders 


BHARON. 
This city is in Mercer County. 
Inc. Oct. 6 1841. Became a city of 
Bonds are 
tax-free to holder. 
Sidewalk Bonds (opt. beg. 1917). 
‘O07 F-A_ $1,500c Aug 1 


1937 
*Municipal Bonds. 

4%s’ ie. A-O$120,000 1922-1945 
Street Bonds (opt. beg. 1917). 
48 '07 F-A A $60,000c_.._Aug 1 1937 
4s’°03 F-A 64,000c___Aug 1 1933 
Amot. Bonds (ont. beg. 1913). 
14s '03 

Sewer Bo 
3%s’01 M- A S60, 000c__.Nov 1 1931 
(Subject to call Nov. 1 1906.) 
$748 02 F-A $40,000c_ ue l ny 
ubject to call Aug. 1 1912.) 
48 or F-A $38,5 S- 3 1 1937 
Funding Bonds. 
4%s'i9 M-N{J100 000. May 1 '24-"43 
50 ,000_May 1 '44-"48 
BOND. DEBT Jan 1 '22_- $589, 900 
Assessment debt 74,4 
Floating debt 
Sinking fund 
Ass'd val. ’22 (2-3 act.)___15 0: ‘ 
Total tax (per $1.000) 1922. $13 
Popul’n 1910, 15,270: 1920, 31 747 
NT. on bonds marked (*) at office 
of Boro. Treas.; on others at McDow- 
ell Nat. Bank, Sharon. 


1° oon SCHOOL I DISTRICT. 


*OTAL DEBT Apr 1921_ aa - $2 56, 000 
Total assess. val. 1921 (abt ann 


1, 
Tot.tax rate(per $1 ,000) "20... $25. 00 
Population in 1920 920 (est. Donewd 2,500 


SHARON HILL. 

This borough its In Delaware Co. 
Inc. Mar. 1890. Pop'n 1910. 1.401: 
1920. 1.780. All bonds tax-free to 
holder. 

o's was 

Senet ieatatenns Bonds. 
4s g 06 M-S $30 '000c.._Mar 1 1936 
48 ‘7O7TM-N-  5,500c._Nov 11 tot 
48 ‘11 F-A 7.000_..-Aug 1 1941 
4s ’'°15 J-D  10,000____June]1 1945 

(Subject to call aft. June 1 1930.) 


Aug 15 1950 

Sewer Bonds s (opt. beg. 1920). 
4s 2°05 F-A - ;-Aug 1 1935 
BOND. DEBE ‘i . “S32 ---$87, 600 
EES Tay, 20.000 
Assessed valuation 1921 ___1,278.000 
Boro. tax (per $1,000) 19: 21__- $13 00 
INT. payable at Treasurer's office. 


SHARPSBURG. 
This borough 
County. 
TOT. BD. DT. May 24 '19 $100,000 
real estate. ___3,646,876 
Assess. val. personal prop. 463.810 
Other assessable property. 644.684 
Total assess. val. 1919_.4.755.370 
(Assessment about 70% actual. ) 
Total tax rate (per $1,000) °19.$7.00 
Population 1910, 8,153; 1920__8,921 


SHARPSBURG SCHOOL DIST. 
School Bonds. 
348 M-N $1.500c.May 1 '23-'24 
4s ‘705 M-N 41,800c “7! 93! Sy 
$6, ..Mar -"32 
ts "17 M-S <55., (000. . Mar i 
24,000_. Mar 1 
26,000c._Mar 1 
4, c.Mar 1 


is in Allegheny 


Ass'd val’n 1922 (90% act.) 4,510,295 
School tax (pee $1 000) 1922 --$15. 00 
Population 1920 

INT. payable in Sharpsburg 


SHENANDOAH. 

Shenandoah is in Schuylkill Co 
Incorporated in March 1866. Al 
bonds aresubiject to call at any time 
Funding Bonds (Taz-free). 


0, 
Refunding Bonds (Taz-free). 
4s J-J $25. 000. - 1926 
Water Bonds (Taz-free) . 
5 68 J-J__$11,400e 1923-1924 
5 ,000c 924 


194 2 
GEN. BD. DT. Apr ‘19__- #248. co 


Water debt (included)_ __- 
Assessment debt (add'l)... 27, aon 
5 
Total assessed val’n 1919__4,.355.490 
Total tax rate (per $1,000) ___$20.00 
Population 1910, 25,774; 1920_24,725 





O% ‘ 
A $64,000c..-Aug 1 1983 | 4, Cambria Cou 


, 4%s'06 M-N$15 


A 
School tax (per $1,0 





INT. payable at Shenandoah at 
none Nat. Bank and Citizens Nat. 


SOMERSET COUNTY. 

Somerset ~ the mag f seat. 

Court-House B (Tar-free). 
4s °04 ee NS148. 000. Nov 1 °22-'34 

(Vv. PF 11. for maturity.) 
TOTAL D BT Apr 13 ‘22 $147,000 
Ass’d val. ’22 (50% act.) 

(estimate * Peet ea ae 49,000, 000 
County tax ( $1 .000) 99. _ _$6 6.00 
ee eg: 10. ‘NY 717: 1920_82,112 

NT. at Farmers’ Nat. Bank. 


SOUDERTON. 
This borough, incorporated 
1887, is in Montgomery Co. 
TOTAL DEBT Jan1‘21-_- 
Water debt, included 


| $448 05 she 


in 5s ‘09 
$90. 000, - 
8 300 


Floating debt (add'l) 
Sinking fund 
— assess. val. 


) 
Tax rate (per $1,000) 1917 b 
he ery 1910, 8,145; 1920, ‘10 665 
NT. at the McKees Rock Trust 
Co., McKees Rock. 


STOWE TWP. SCHOOL DIST. 

_ bonds are tax-free to bolder. 

5s ‘07 F-A $23.78he - ---1922- 1934 

ts ‘00 - 4 ,500¢ 

4s’ me 7 
3, 200 coco kent 
1,506¢ ....1922- 1924 

18.5N0r ----1922-1934 
5,000 


Total assessed value 50 0000 } 


Total tax rate (per $1 .000)_~ $37.00 
Population 1910, 1,875; 1920, 3,125 


sade) A BETHLEHEM (See Beth- 
ehem) 
SOUTH BROWNSVILLE. 
This borough (P. O. Brownsville) 
is in Fayette County. 
Street-Impt. Bonds (Taz-free) . 
($3, 1922- iter 


2.900 Mo aie 1929-1933 
($i 00 every 2 years.) 
A-O 192-2 fess 


4\4s3'17 





| Population 


,40,000. __-Oct 1 


nding Bon 
is’ 17 J- * $41.00 
ubject to nee | any time.) 


1951 


| BOND DEBT Apr 151921 $142, ston 


Floating debt 
“inking fund. ; 4 .300 
Total assessed val’n 1920 

(about 70% actual) __.__7,650,000 
School tax (per $1,000) 1920- _$20. 00 
n 1920 (est)- 1.250 
INT. at McKees Rocks Trust Co. 


STROUDSBURG. | 


This borough is in Monroe County. 


Sewer Bonds. 


3,000 194 
BOND DEBT Jan 1 1920. $39, 500 4 


debt 1919 (about 

% actual) 16,000 

Assessed valuation______- 1.561,000 

es ar 1910, 3.943; 1920, 4,675 
on bonds of 1917 payable at 

Nat. Deposit Bank of Brownsville. 


SOUTH FORK aa DIST. 
This district (P. O. South Fork) ts 


nty 

1000. .1926, 31 &’36, 
5s °09 M-N 12" 000 92 
4s °15 M-N*12,000 
BOND. DEBT May 6 °22. 
Assess. val., real estate____1,400,000 
Assess. val., personal prop- "600,000 


de 


Total assessed value 1‘ ~ Oh .000 "000 


(85% actual.) 
School tax (per $1 000) 1921__$20. 00° 
hy $i or in 1920 (est.) 600 
at First Nat. Bk., So. Fork. 


SOUTH UNION 1 TOWNSHIP. 
This township (P. O. Uniontown) 
is in Fayette aR 
BOND. DEBT Sane’ 7 1920 560. a 
Sinking fund 960 
Assessed val'n, real estate. _3, 950. ‘805 
Assessed val’n, personal... 43,060 
Other assessable property.- 115,350 
Total assessed val’n a -4,109,.215 | 
Tax rate (per $1,000) 1919 $19.09 
Population 1910, 6,721; 1920, 7,353 


SOUTH UNION TW TWP. SCH. D. 
Building Bonds 
4%s'16 J-D 
(Due $4,000 every two years.) 
4%s'16 J-D {$10.000_.Dec 1°43-°44 
20.000. ._Dec 1 °45-"46 
BOND. DEBT Jan 11917. $70.9000 
Assessed valuation __.__..3,579,763 
Rea! valuation (est.)______ go 5 
Tax rate (per $1,000) 1 .$10.00 
Population 1910, 6,721: 920. 7,353 
INT. at the Citizens Title & Trust 
Co., Uniontown. 


SPRINGFIELD TWP. SCH. DIST. 
This district (P. O. Flourtown) is 

in Montgomery County. 

5%s'’21 s-a $30.000. May 2 1951 

(Ontional May 2 1922 

BOND. DEBT June 1 1922 $39. 500 

Ass’d value 1922 (60% act.)5,500,000 

Tax rate (per $1,000) 1922 ___ $8.00 


STEELTON. 
This borough isin Dauphin County. 
Improvement Bonds. 

RE en Ba ee 
50,000 


a 


; ” eek. Water and Intercepting 


Sewer Bonds. 
* Filter-Plant Bonds (Tar-free). 
4%s'07 J-J $§$ 
Sewer Bonds (Taz-free). 
4s °99 M-N$35,000___._May 1 1929 
Water Bonds (Tar-free). 
4s °00 J-J $145,000-__ 
4'és'08 J-D  22,000- Pa. tl i 1923 
Fire A 
4s ‘16 
BOND. DEBT cies [3 "ae 
Sinking fund 
Assessed valuation 92 
(about 60 to 70% actual) .7,898 ,090 
Boro tax (per $1,000) 1922 “$14.50 
Population 910. 14.246: 1920_13.428 
INT.at Steelton Nat.Bk. ,5>teelton, 


STEELTON SCHOOL DISTRICT. 
$118.55 SD 50,000 193 
BOND. DEBT "April 1922. $135. 009 | 
Sinking fund 
valuation 1921_- “7.606; 900 
000) 1921-..$16.50 
Population in 1920 13,428 | 
pavable at Steelton Nat Bk 
and People’ s 
tax-free to holder. 


STOWE TOWNSHIP. 


This township ts In Allegheny Cee 
_1922-1945 


Funding Bonds. 
444816 -_. $120,000 - 


municipal Bldz & Street Bas. 
$70 .000 19: 


193 
BOND. DEBT May 13 "18 $354,500. 
Assessment debt (add'l)... 10,623) 


Total tax rate (per $1,000 
Population, 1910, 43,79: 1920 .5,278 


$31,800c_June 1 '22-"36 


00,000: 


85,000. - - yaad 1 1937. 


Jan 1 1930. 


Bank. Bonds are ‘ 


ct 
BOND. DEBT Jan 1 1921_ $100,400 
Floating dent (additional) - 200 
Sinking fund 2,816 
Tot. ass’d val.’°20 (% oony 2.500.000 
'20_$12.00 


‘STROUDSBURG SCH. DIST. 
BOND. DEBT Apr 13°22- $30,300 


4, Assessed val., real estate__2,200, on 


Assessed val., pers. prop-- 320, 0 
Tot. ass’d val. "21 (\% act.).2,250,000 
School tax (per $i 0U0) 1 1921 “$20.00 


SUNBURY. 
This city is in Northumberland 
County. ncorporated into a third- 
Class city on Dec. 29 1920. Bonds 
are tax-free to holder. 
4s _-. $30.500c___Part yearly 


‘5s 


(Due in rs.) 
BOND. DEBT May 26 "29 $38,500 
Floating debt 15,457 
Ass’d val’n 1922 (\% act.) "5.933.395 
Boro. tax (per $1,000) 1922--.$12.50 


Pop. ‘10, 13,770; °20 (Census), 15,721 


INT. payable at the Sunbury Nat. 
Bank, Sunbury, Pa. (city’s deposi’ 


tary). 
SUSQUEHANNA COUNTY. 


Montrose is the county seat. 
Road Bo nds. 
44s’22 _- ($81 .00May 1 °27-32-37 
30 ,000_...May ; i 
BONDED DEBT 
Popula’n 1910, 37,746; 1920, 34763 


SWARTHMORE SCHOOL DiST. 
This district is in Delaware County 
Bonds below are tax-free to ho!der. 
16. 11 J-D $60.000c_June 1 °'26-"4] 
BOND. DEBT Apr 11°22. $80,500 
Sinking fund 3,685 
Ass’d val'n 1922 ( .)..3,005,601 
School tax (per $1 al 1922--$21. 50 
Population in 1922 (est.)_____- + 000 


INT. on bonds due '26-"41 payable 
at Chester Co. Tr.Co., Westchester. 


SWISSVALE. 
This borough is in Allegheny Co 
[ ncorporated in 1898. 
4%s'19 sa $30,000c_June 1 ‘29, 
1934 & 1939 
5 48'20 M-N 20,000..-Nov 1 °26-"45 
6s ‘21 pani 18.000 Dee 1 1925 
(Optional after Dec. 1 1922.) 
Floating Debt Bonds. 
$65 1929-1935 


4}48'15 F-A ,000 
Sewer Bonds 
48 1922-1933 


A-O $59,000 
Refunding Bonds 
444807 J-J $70,000c.July 1 °27-'37 
(Part every five years) 
4\%s'15 J-D $75,000 1929-1935 
Street-Improvement Bonds 
ts'04 J-J $18, 4 
4\%s'11 J-J 70,000c_July 1 °'22-'26 
t.-Impt. & Fire Bds (Taz-er'’ pt) 
4%s'06 J-J $45.000c_July 2 '23-'36 
(For maturity see V. 83. * 999.) 
BOND. DEBT June 5°22 $479,000 
Floating debt (additional) 40, 2. 
Sinking fund 60,133 
Tot. ass. val.'22(75% act.)11, 380, 380 
Total tax rate(per $1,000) "99 $12.00 
Pop'n 1910, 7,381; 1920 


INT. at Swissvale Trust Co. 


0 SWISSVALE SCHOOL DISTRICT. 


Bonds are ye a 

4.60s $48 ,000-- 1 1925, 

1932, “1039 and 1946 

s °20 M-S 200,000c- Mar 1 '26-"50 

OND. DEBT May ie $396 .500 

| wes valuation 1920__ 10,750,000 

Assessment 80% to 100% ‘actual.) 

School tax (per $1 000) 1920. _$17.00 

Population 1919 (est.) 11,000 
INT. at Braddock Nat Sank. 


AMAQUA. 

This borough is in Schuylkill Co. 
Incorp. in 1833. On June 12 1920 
Q the Council p an ordinance 
jp a the borough's boundaries 


9 over one mile west, taking in the 


village of Newkirk (V. 110, p. 2586). 
‘Bonds are all tax-free. 
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a3 Ret. & impt. Bonds (opt. beg. 19) 
i4s'1 

Ref. Loan (pt. after 5 Years). 
5s °20 J-J 360,000 

yaving 3 & Small Pox Bonds | 
3\s'06 F-A $24,000c___Aug 1 1926 
(Subject to call after Aug 1 1911) 

Water aS b ors beg. 1907). 
3%s'02 J-J $35.0000......--- 1922 | 


niyo = oo 
d Refunding Bonds 

aus I Fr A $45 oy ae 1 1941 

(Optional after Aug. 1 1921) 

Sewer Loan (opt. beg. 1909). 

3%s'04.J-D $9,8900c_______-_- 192 
BOND. DEBT Apr 15 1922$2 8,800| 
Sinking funds__........-.- 15,000 | 
Assessed val. ‘21 (1-3 act.)_3.134.1 5 
Total tax (per $1,000) powne ore 00 
Pop'n 1910, 9,462; 1920_____- 


INT. pavabie at Treasurer's pron 


TARENTUM. 
This borough ts in Allegheny Co. 
Inc. 1842 Population 1910, 7,414: 
1920, 8,925. 
Park Bonds. 
D482] ... 
15,000____July 1 1941 
zStreet, 
4%s'16J- -J {$20, 000 July 1 1926 &°37 
| 30.090__July 1°31 & °36 
zElectric Light Bos 
4%s'04 J-J $10,000_- 
(Subject to call July 1 1919) 
Sewer pons (Taxabie). 

M-S $15.900___. Sept 1 1928 
(Subject to call beginning in 1908.) 
4%s'13 M-S $24. a 1 1933 

zFunding Bond 
4s J-D $1 13-000. 
444s'04 J-J 12.000____July 1 1934 
(Subject to call July ‘1 :1919.) 
zStreet Bonds. 
4s J-D §$2.,: 500. _June 119 
4\és'07M-N [20,000c “May 1 '27&’ 


| 8,000c__.May 1 19: 
41%s'10 F-A_ 10,000c- -Aug 1 19: 
4\%s'15 M-S_ 20,000 1 19: 
zWater-Works Construc’ n Bds. 
444s’11 F-A3$100,000c_Aug 21 '21- 36 


(Part every 5 years.) 


zPaving Bonds. 
J-D $5,000____June 1 1932 
4s'04 J-J 15,000..._July 1 1934 
(Subject to call July 1 
4\%s'04 J-J 7,000. -._July 1 
4s'06 J-D (10: N00e_J'ne 1 '26&’ 3] 
,000c- -June | 1936 
BOND. DEBT Jan 1 1922- $341,500 
Floating debt (add'l) 
Sinking fund (cash) 
Total assessed val'n 1922-- 
(Assessment 60% to 80% actual val.) 
Boro. tax rate (per $1 ,000)'22 $13.00 


32 
32 
35 
32 
45 


INT. at Tarentum Sav. & Tr. Co. “4s 


z Tax free to holders. 


TARENTUM SCHOOL Dist. 
434899 J-J 
7100;000 -_- 


4%s'15 M-N 
(10,000c_..Mar 1 1931 
4\%s'16 M-S ; 5,000c.__ Mar 1 1936 
(18.000c.Mar 1 ‘41 46 
BOND. DEBT Apr 1 1922- $176,000 
Ass’d val. '22 (80% act.)_.7,524,000 
School tax (per $1,000) 1993.°$14. 00 
Population in 1920 8,925 4 


INT. at Tarentum Sav. & Tr. Co. 
Bonds are tax-free to holder. 


THROOP (BOROUGBEH). 
This borough is in Lackawanna Co. 
Improvement Bonds. 
58°19 J-D $75, 000ck&rJune 1 "25-39 
Refunding Bond 
6s 18 A-O/$50, 0000. Apr 1 °'29-'33 
{ 1,500c..-Apr 1 1934 
Sewer Bonds. 
$110,000c_.--..-- 1923 
(Optional on 5 days’ notice) 
BOND. DEBT June 1921- $161, ae 
Assessed valuation 1921. __7,500,0 
Tax rate (per $1,000) 1921__.$10 
Population 1910, 5,133; 1920, 6.672 


THROOP (BOROUGH) SCH. DIS. 
This district (P. O. Throop) is in 
Lackawanna County 
School Bonds (Taz-free). 
$15.000__._.Oct 1 
12 000_...Oct ; 
1 


929 
1935- 1940 


68°17 J-D;i 10,000_..-Oct 

8 ,000__._Oct ; 
12, re roa 1 °26-'27 
BOND. DEBT Apr 14’ $57,000 
Sinking fund 15,000 
Asse »ssed value, real estate_6, 770, 562 
Assessed value, personal- 237 ,265 


Ass’d val. 
Tax rate (per $1,000) 1921__- $25. 00 


TIOGA COUNTY. 


Wellsboro is the county seat. 


Road Bonds. 
5s'21 M-N $90.000r May 1 '23-'31 
5s 21 {20,000_._..May 1 1927 
10,000__.-May 1 1928 
BOND. DEBT Apr 13 °22 ety Ol 0 
Assess. val., real estate ...1: 
Assess. val.. personal. _-- 
Assessed val’ n occup: ations 1, 
Tot.ass'd val.'22(2-3 act.).15, 928, 511 
Total tax rate ‘per $1,000) “22.312.00 
Population 1910, 42,829; 19: 20 37.118 
INT. payable at the County Com- 
missioner's office. 


TITUSVILLE. 

This city is in Crawford County. 
First charter Feb. 28 1866; present 
charter May 23 1889. Commission 
form - government went into effect 
Jan. 1 1914. 

City Bonds (Taz-exempl). 
3s J $2,000 


3s 
4%s'19 --- 48.0 000_.._-July 1 1943 
(Optional July 1 1924.) 
Fire En ine Bonds. 
4%s'18 J-J $10, 000..--Jan 1 1948 
GEN. BD. DT. Jan , mere 096 208 
Sinking fund 7 


16,74 
Improv't bonds (add’l).... 18,700 


| Assess. val. 
| Pop'n 191 


| BOND. 
cae oad. 


Populacion 19] 0, 


$20,000_July 1°31 & 26 | 


Fire & Funding Bonds. | 


__June 1 1932) 


21 (abt. 50 %act. ) i 007 827 4s 


746 Pitts.; 


"18 (real est.) $5,385 An 
er $1,000) 1913. --$16 
, 8,533; 1920 5432 


INTEREST at Treasurer's office. 


‘TITUSVILLE SCHOOL DIST. 
'444s'1l ets kat 500ckrA 
2.000c&r_Apr 1 020 
BOND. DEBT May 22 29° "$61,500 
Ass'd val. 1922 (30% act.)_2,657.392 
School tax (per $1,000) 1922. $30.00 
| "operat 1922 (est.) 10,000 
REST payable in Titusville 
/at banks or Treas. office. Bonds are 
tax-free to holder. 


TRAFFORD. 
This borough ts in Westmoreland 


‘and Allegheny Counties. 


Improvement Bonds. 
5s °16 M-s 37 QUGc.Sept 1° 
bie ad Apr 15° ie a70 5, 
‘21 (50% act.) -.1,598,000 
Total tax (per 31,000) 1921__-_$14.90 
1,959: 1920, 2.859 
INT. at First Nat. Bank,Traftford. 


TURTLE CREEK. 
This borough ts in Allegheny Co. 
Bonds below are tax-free to holder. 


hy (4348'12 M-N$130.000_Nov 1 
July 1 1934. 


$2 20,0 
°31; $35,000, 


| 4348'16 M-N$20,000__Nov 1 '38-'43 


Street Bonds. 
4448'10 M-N N {$15,000c_Nov 1 "-22'36 
8 ,000c._ Nov 1 ‘37-40 
237 .990 
Assessed valuation 1920_..6,938. 750 
fotal tax (per $1,000) 1913_-. $21 .50 


Population 1910, 4,995; 1920, 8,138 


‘TURTLE CREEK SCH. DIST. 
issue of 18 


Issue of 1304 


Issue of 1915 

School Bonds. 
44s'17 M-N185,000 

(Due beginning May 1 1921) 
4s'19 __- >, O00 
(Due be aleveabenes 1924) 

BOND. DEBT July 1921_. $285.000 
Other debt 18,59 
Sinking fund, cash 
Sinking fund, a 
Assessed valuation 1921_..7,351 ‘970 
School tax (per $1,000) 1920__$18. 00 


TYRONE. 
This borough is in Blair County. 
Incorp. July 1857. 
Building and Funding Bonds. 
(Optional after 10 years.) 
GS ..- ‘800-.--Apr 1 1923 
48°12 A-O-— 3,\'88e___Apr 1 1932 
48°16 A-O 13,763. S7C_ “Apr lL 1936 
BOND. DEBT Apr 17 '22- ae ty 00 
Floating debt 0.000 
Sinking fund 344 
Tot.ass’d val.’21(60% act.)2, 936 010 
Total tax rate (per M.) ‘21 
Population 1910, 7, 0, 7,167; 1920. se yity 


jt ae SCHOOL DISSRIV?. 
8-a 000c 

(Optional after 1920) 

Si6e. ll s-a $50, 00. 1931 & 196) 
4\s'16 s-a 24.000 1946 

BOND. DEBT Apr 11 1922 $84, 000 

Floating debt 27, 00 

Sinking fund 

Assess. val. '22 (45% 

School tax (per $1, 560)" 1923" (354-00 

Population in 1920_......---- 9,065 
INT. at Farmers’ & Merchants’ 

Bank, Tyrone. 


UNION CITY. 

This borough is in Erie County. 
Incorporated in 1861. 
BOND. DEBT May 1922. $38, Ay 
0 Total assessed valuation __1,145.1 ° 
Total tax rate (per $1,000)'21. $43. 00 
Pop'n 1910, 3,634; 1920------ 3,85 


UNIONTOWN. 

This city is the county seat of 
Fayette County. Inc. as a third- 
class city Jan. 3 1916. 

Street Improvement Bonds. 
5s °20 s-a $70.000___.May 1 1950 

og tidings Bonds (Taz free.) 

-O $80.000c___Oct 1 1930 

* Street Reade (Taz free.) 
4s ‘06 A-O $50, 000c.. Oct l 1930 
44s8'12 M-N 42.000c 194 
Street and Sewer (Taz free.) 

‘03 M-N $44.500c_.May 1 1928 
(Subject to call May 1 1918) 
Funding Bonds (Taz free.) 


| 448. 12 M-N $58,000c__-May 1 1942 


¥s'15 --. 12,000 
BOND. DEBT June 10°21 $376.500 
Assess. val. 1921 (1-3 act.) 10,000,000 
Total tax (per $1,000) 1921__.$45.00 
Population ‘10, 13,344; °20, 15.692 
INTEREST payable in Uniontown 
at Fayette Title & Trust Co 


UNIONTOWN SCHOOL DIST. 
A district In Fayette County. 
Bonds are tax-free to holders. 
Bond issue 1903... --- $6 .000 
Bond issue 1907 21.000 
30.000 


Bond issue 1910 125, 000 
Bond issue 1914 . 
Bond issue 1915 
Building Bonds. 

4\%s'l6 s-a $225 

(Due $25,000 yrly. after 20 years.) 
BOND. DEBT May 1920-. $518,000 
Assessed valuation 1919___7.926.525 


39 School tax (per $1,000) '19-_.-$25.00 


INT. on 1903, 1914, 1915 and 1916 
issues payable at Citizens’ Title & 
Trust Co., Uniontown, on 1907 issue 
at Merchants’ Nat. Bk., Palle.; Sw 
1908 issue at Safe Dep. & Tr. 
on 1910 issue Pridelity Ticks 
& Tr. Co., Pittsburgh. 





bt <a DARBY TOWNSHIP. 
This township ts in Delaware 
County. Bonds below tax-free. 
Sewer Bonds. 
4%s’'13 M-N$35,000____May 1 1943 
Sewer and Building Bonds. 
4%s'15 __- $150,000. Jan 1 1945 
ewer, Roads, &c., Bonds. 
: $6, io... ..July 1 1928 
5s "18 J-D (25 000... July 1 1933 
9.0 em 1 1938 
Pa tat & ety Bon 
"18 J-J $33,000- — 1 1948}: 
~ anions and meee Bonds. 
4'6s'10 ___ $28,000- “Nov 11940 
414812 J-D 30,000____June 1 1942 
Impt. & Refunding ‘Bonds. 
4'4s'22 ann. $100,000c__Mar 1 1952 
4 448'’22 s-a 100, ‘we -Mar 1 1952 
BOND. DEBT Feb 1’ $488 800 
Floating debt (add’l) 33,984 
Sinking | fund 26,850 
Assess. val. EP Rae 10,177,380 
Populat’n. 1910, 5.385; 1920, & 956 
INT. at lst Nat. Bk., Clilt. Hgts 


at etme Po tha SCH. mr 


"3 

_8 ‘18 50, 

5s ‘18 A-O 50,000_.._Apr 15 1948 

.s ‘19 Thee 0 

.8 '20 61,000 

Scho ol Bidz. & Funding Bonds. 
00,000 947 


4s ‘17 J-J $2 
$487, 000 


BOND. DEBT May - 1920- 
Assess.val.'19(abt60 % act.)6,.500,000 
School tax (per $1.000) 1919. $10.00 
INT. at lst Nat. Bk., Clift. Heights 


UPPER DUBLIN TOWNSHIP 
SCHOOL DISTRICT. 

This district (P. O. Ambler) is in 
Montgomery County. 

School Bonds. 

l6s ‘17 J-J $38.500. Jan 1 °23-'47 
TOTAL DE (?) 
Tax rate oy $i ,000) 1918__..$9.00 


UPPER MERION TWP. 8S. D. 
This district (P.O. Por 4 Kennedy) 
is in Montgomery Count 


$60 000. Mar 1 "26, ‘31. 
5s °21 M-S 


°36 and ' 
40.000 Mar 1°46 &’ 50 
BONDED DEBT (?) 
UPPER ST. CLAIR TWP. S. D. 
This district (P. O. Bridgeville 
R. F. ea -: 2) is in — Co. 
Sch Bonds (Tax=Fre 
5s ' 30. Sang: DOOMaY 1. 30! "40- 
BOND. DEBT Apr 13 1922 $60, 000 
Floating debt (additional___. 1,500 
Sinking fund l, hy 
Tot.ass'’d val. '22(80% act) 3,413,885 
Total tax rate(per $1 ‘000) ° 
Population in 1920 


UPPER YODER SC! SCHOOL DIST. 
This district (P. O. Johnstown) is 
in Cambria we 
School Bond 
53 "17 J-D $35, 000___June 15 1937 
5s °22 F-A_ 60,000 
(Due $10,000 on Feb. 


1 in each of 
the years 1931, 1937, 1941, 1945, 
1948 and 1950.) 


TOTAL DEBT Apr 151922 $142.000 
Ass’d val’n 1921 (80% act) 2,780,620 
Tax rate (per $1,000 1921___$16.00 
Population in 1920 (est.)....--- 984 


UPPER YODER T* TOWNSHIP. 
This township (P. O. Johnstown) 
is in Cambria , hd, 
R Bonds. 
5s '19 J-J $24,000_._Jan 1 '23-'’25 
BOND. DEBT July 1919_- 
Assessed value 
Gen. tax rate 1919 (per $1 ,000) --$10 
Population in 1920 6S 
INT. at Johnstown Savings Bank, 
Johnstown. 


VENANGO COUNTY. 

Franklin Is y og county seat. 

Road Bond 
4%s'22 M- NS. N00 000May 1 °27-47 
(For amount due each year see 

V. 114, p. 1935.) 

Bridge Bonds (Taz-fre 
4%s'10 A-O$145,000c 1 999- 1928 
BOND. DEBT Apr 16°21 $158 000 
Assess. val. real 5 
Assess. val. personal 
Total assess. val. 

(70% actual)... -_- 43,2 
County tax (per $1,000) 19 0 $4. oO 
Population 1910, 56,359; 1920_59,184 

INTEREST payable by Treasurer. 


VERONA. 
This borough is in Allegheny Co. 

4s f15,000_Jan 1 29-’ te 44 

110/000... Jan 

BOND. DEBT Oct 30 ‘16. 

Floating debt 

Sinking fund 


$71, 500 | 


Tota! assessed value 1916. _2, 349° rit ‘ys 


Total tax rate (per $1,000) _$19.00 | 
Population 1910, 2 349; 1920__3,938 | 


venoms SCHOOL } DISTRICT 
4) --- $54.900c.May 1 °23- "42 
ates 43 25,000Apr 1°33-38-43 

BOND. DEBT Mar 1920_. $129, ae | 
Floating debt 8,000 

Assess. val. '20 (4-5 act.) - 
School tax (per $1,000) 1919_$12.00| 
i in 1920 


WARREN. 
T his borough isin Warren County. 
Paving, Sewer & Fire Dept. Bds. 
4\%s' nd J-D $50.000____June1 1945 


Sewer Bonds. 

4s’ 17 5. J $10. ‘(000__.-July 1 1927 
Refundin V3 nds. mas 
4s A-O $117, E00. Oct 1 ’22-’39 
Flood=Protection Bonds. 

4s’ $5,000 ___-Jduly 1 1927 

Fire T truck Bonds. 


4\%s'17 J-J_ $2, 000.---July 1 1927 


22.36, 30 
1,458 | 5s © 


BOND. DEBT May 24 ’22 as * 500 
Sinking funds 376 
Assess .val.’22(abt.2-3ac 

Borough tax (per $1, 000) 

Pop'n, ’10, 11,080 


WARREN COUNTY. 

Warren is nw county seat. 

Bridge Bon 

4\4s'16 J-J ay 000¢- July 1 '23-’31 
(See V. 103, p. 434, for maturity.) 

Road Improvement Bonds. 

5 148'21 s-a $350.0 ___ _ 1922-1946 
BOND. DEBT doe 4H '22 $593,500 
Assessed valuation, real__23,.00,000 
Assessed val'n, personal_ 800.000 
Tot. val.’22(abt.60% act. 24,000, 000 
Pax rate (per $1,000) 1922 ___$sx oA 
Population 1910, 39,573; 1920- 40,02 


WARREN SCHOOL DISTRICT. 
School Bonds (Tax-exempt) . 
4s ‘97 J-J $32,000c_June 1 °22-'37 
eas $11,000 every 5 years.) 
3s'01 J-J $50,000c_._July 1 1931 
(Subject to call $10.000 1Y21. 
$20,000 in 1925.) 
4%s'13 M-N 50.000c_..May 5 1943 
thas l4 M-N 7v,U00c.May 11 20 '44 
(Part due every 5 years. 
BOND. DEBT July 13°22 $213,000 
Ass. Var.’21-"22 34% act.) 10,95v0.000 
Scnocs tax | por Fay JUV) 1921 --$22 .00 
Population in 1920 14,365 


INL. at Warren Trust Oo. 


WASHINGTON. 

This borough is in Washington Co. 
Incorporated as a borough Nov. 5 
1907. West Washington, with a po 
ulation of 3,700 was annexed in 190 Ov. 

improvement onds. 
4s 04 A-U0$150.000c__Oct 1 *26-"32 
Oc..Nov 1 °22-'27 


4s '02 M-N 9 
1922-1925 
1924 


in 


9s "02 A-O 

5s "10 J-J 
Park Bonds. 

4s ‘04 A-O $10,000c__.-Oct 1 1922 
Sewer Bonds 

4 4S" 06 M-S $30, 000 

4s ‘(06 M-N ..5,c00c_Nov 1 ‘22-36 
Paving & Sewer Bonds. 

4 4s'04 A-O $35,000 1924-1927 

4s '04 A-O 70,000 - _1922-1923 

BOND. DEBT Apr 11 199 eee 000 

Floating debt 500 

Sinking funds 

Total val. 19: 22- _12 5 

Tax rate (per $1, 000) 1922. .--$17. 00 

Pop'n, ‘10, 18,778; "20 1 480 


INT. at any Washington eon 


1) 4 ae ot de SCHOOL DIST. 


44%s'04 J-D 24, ‘000. June 1 °23-'34 
58 ‘04. M-S 20,000__Aug 1 °26-'34 
44%8'09 M-S 37,000__Sept 1 °22-’30 
TOTAL DEBT May 1922 $124,020 
Assess. val. 1921 - _12,300, 000 
School tax (per $1.000) 1922--$ ’2.00 
Population in 1920 (est.)_-.-- 27,000 
Bonds free from tax 10 holder. 


WASHINGTON COUNTY. 
Washington is the county seat. 
State tax on court-house bonds, 
bridge 4s, 44s of 1915 and 4.70s, 
funding 4s and road 4s is paid by 
the county; State tax on other road 
bonds & bridge 4 sis paid by holder. 
Court-House and Jail Bods 
4s 98 F-A$$134,000r_Aug 1 °22-'26 
4s ‘Ol J-D a? .000r_ Dee 31 °22-'30 











9\ 444812 J-D 


g| 4s '17 


1 1949) BOND. 


500) oO 
. at First Nat. Bk., Verona 4.903 °" 











Bridge Bond ; 

'48 '08 A-O $.6,760c..Oct 1 22-30 

| 114s'08 J-J 47,400._July 1 °23-°28 
12.5 0c_June 1 °23-'24 

'4.70°13 F-A 4,250c_Aug 1 °22-'23 

oad Bonds 
4s ‘07 F-A $40 000c&rAugil 
4s 'O8 F-A 64.000c- Aus 1 


is ‘09 A-O 80 000c._Ap 

is "10 J-J 100.000c-. _July 31 1931 
‘11 J-J_ 225.000c_July 1 '23-"31 
12 J-D = 60.000c_ Dee 15 '22-'27 
'13 M-N 98.000c_.May 31 '23-°33 
14 85,.250c _June 1 '23-°33 
15 M-8 110.000_-Mar 1 '23-'34 
16 M-N125.000c __-. 1924-1933 
( 5,000c..--Oct L 1925 
A-O 270,00Jc_Oct 1 '26-°32 
(50,000c_Oct 1 '33-'34 
5,000--.-Oct 1 1927 
4'4s'19 A-O <+70,000_.Oct 8-"34 
0, 000. .Oct '35-'36 
{ 10,000_. Nov '25-"26 
5s '20 M-Nj100,000--Nov 1 '27-"36 
| 50,000_. Nov '37-"38 

5s '21 M-N: 500.0! 10. _Nov '26-’ 


'22-'26 


S 
S 
S 
8 
.s 


4 
4 
4 
t 
t 
4 


1 
1 
l 
l 
l 





4\4s'22 ..- $500, 000 - 
(for maturity see V. 114, p. 2052.) 
DEBT Apr 11 '22$2 955 O00 
Assessed val. real 139 
| Assessed val. personal. - 
assess. value 1922_168, 307° 221 
al tax rate (per $1,000) 1922$7.5 
Pop n 1910, 143,680; 1920___188 ‘joo 
Court-house and jail bonds are 
registered; all others coupon with 
privilege of registration. 


SINT. at Union Tr. Co., Pitts- 
/ burgh; others at County Treas. office. 


2.859.450] WAYNESBORO. 


This borough is in Franklin 
All bonds are tax-free. 
--.- $4,500 
44s'00 --.- 27,000c 
3s "705 -.. 20.000c 
Sewer and Paving Bonds. 
4%s'13 -.. $70,000c&r- —" se 
unicipal by a7 Bonds. 
». O00ckr_ July 1 1932 
4\%s'17 J-J 38: NOck&r_July 1 1932 
50,000c&r_July 1 1937 
Water Bonds. 
4%s’22 A-O $250,000___-_-.-_-- 
(For maturity see V. 114, p. 2397. 
BOND. DENT May 1922- $471,500 
Water debt (inct.) 250 ,0Q0 





114 


WAYNESBORO (Concluded) — 
Total assess. val. 1922. .-.-! 5,575,762 
Total tax rate (per $1,000) 21 _ $26.00 
Population 1910, 7,199; 1920_-.9,720 
NT. at the office of the ‘Treasurer 
of the Burgess and Town Council of 
the Borough, on others at the First 
National Bank, Waynesboro. 


WAYNESBORO SCHOOL DIST. 
bonds below are tax-free to holder. 
4s"J1 J-J §0,000c_._July 1 1941 
(Op tiona ~ iy July 1 A920) 30 








J 
=76e, 12 J-D 450, '000¢- _May 31 1942 
(Subject to call June 1 1927) 
BOND. DEBT May 5 '22- $1: 30. N00 
Floating debt 32 :000 
Sinking fund {Cash 2 345 
\Bo nds 36, ‘000 
Assess. val. '20 | _—- 10% 
actual) — 5,500 ,000 
School tax pe $1 ,000) 1922.’-$16. 00 
Population in 1920 (est.)----- 11,500 
INT. at any Waynesboro bank. 


WAYNESBURG. 

This borough is in Greene County. 
Inc. in 1816. Pop'n 1910, 3,545°. 
1920. 3.332. 

Funding and Paving Bonds. 
5s wi J-D $3%,000c_..J&D °22-'37 
(See “35 1539, for maturity .) 
Saseng DEI T June 12 15 $122,000 
Assess. val. (4% act.) '14...3,260,000 
Total tax (per $1 000) 1914__.$10.00 

INTEREST at office of Treasurer. 


WESLEYVILLE. 
This oorough is in Erie County. 
General Municipal Bonds. 
5s '19 A-O $69,000c Oct] '24-'39-"49 
BOND. DEBT 1919 $69,000 
Total assess. val. 1919.--- 987,559 
Popuwiation in 1920 1 457 
*rin. and int. payable at the First 
National Bank, of Erie. 


WEST BERWICE. 
(See Berwick.) 


WEST CARROLL TOWNSHIP. ! 
This township (P. O. Ebensburg) | 

is in Meg oe ounty. 

58 M0" M-S *: 39, i). -Sept 1 ’22-’38 


far 1 1927 
5 \%s'22 M-S 


10° ‘000.2. Mar 1 1932 

at 22,000_-.-Mar 1 1937 | 

BOND. DEB T Apr 18 '22_. $65.6 00 

Total assess. val. 1922_.__.1,370,950 

Population in 1920 (C ensus) _ _3. 636 - 

INT. on 5%s 1922 at First Na-| 
tional Bank of Bakerton. 


WEST CHESTER. 
This borough is the ca 
ter County. Incor arch 1799. si 
Bonds below are ail ‘subject to call. 
5s '20 LX. 800c_June 1 '23-’ 50 


Genera 
4s "11 , 0 Loan 0000 Vi 1940. 

J-J 54, 
33,5 


4s ‘14 
45°10 J-J 
Sewer Bonds. 
4s °13 A-O $63,800c- --------19 
4s "16 é‘ 
Street Improvement Bonds. 
38 "97 F-A $5,100c- 1¢ 
3%s'10 A-O = 300c_..Apr 1 IL! 
Redemption Bonds. ? 
34s'97 A-O $22.300C * Spee Bans as 
BOND. DEBT Jan 11 '22- $371,900 
Assess. val., real est: ite_- _9,160,868 | 
Assess. val., personal----- 14,950 | 
Assess. val., occupations- _1,089,990 | 
Total valuation 1921----10,265,763 
Total tax (per $1,000) 1921 - $26. 00 
Pop'n 1910, 11,767; 1920, 11,717. 
NT. payable by I Borough Treas | 


WEST CHESTER B SCHOOL pas | 

34805 A-O $99.0 000c_.. 

4s '(09 A-O Bob. Oct i 1930 | 
(Subject to on Oct. 1 1910) 

4s °17 J-D 120,000 


| Floating debt (add'l) 
Assess. val., 


a of Ches- | 


sacanbea= 


(Optional Dec. 1922 
BOND. DEBT Apr 11 '22- 
Sink. fund for Loan of 1917. 
Assess. val. real estate 
Assess. val. personal __- ~~~ 1,104, "895 | 
Tot. ass. val.’21 (90%act. Ao aes 2, af a | 
Total tax rate ,(per $1,000)’2 
Population 1921 (est.) 

NTEREST at he Farmers’ & | 
Mechanics’ Tr. Co., Westchester, 
Bonds are tax-free to holder. 


WEST HOMESTEAD. 

This borough is in Allegheny Co. 
Inc. 1900. Population 1910, 3,009. 
5%s'21 __. $25,000c_July 1 '26-’ 46 

(Due $5,000 every 5 years.) 

Street & Funding Bonds. 

4\%s'16 F-A $50,000__Aug 1 °22-’ 46 

Refunding Bonds 
4\%s'08 J-J $25,.000c 

sewer Bonds 
4s JeD $16,000c_._._--- 1920 
Street bonds $39,000 
BOND. DEBT June 1 '22. $155, 000 
I fund 


$195,000 | 
2,00 


Assess. val. personal 
Corporation property_._._3, 037.5: 50 | 
Total assess. v 1922___.4,661.750 

(Assessment about 80% actual.) 
Boro. tax (per $1,000) 1922- se -00 
Population 910, 3,009; 1920, 3.435 

INTEREST at Monongahela Trust 
Co., Homestead. 


WEST MANCHESTER TWP. S. D.. 
This district (P. O. York R. F. D. 
No. 1) is in York County. 
Scho ol Bonds. 
5s '18 oe 18:00 poe -O8 1b 3 "23 &'28 | 


15 trrd | 
BOND. DEBT Apr. 1922- F $30.0 


-—~5s *20 J-J 


4%s'l4 F-A 
9, BOND. DEBT [a 24 °22 $161 oe 


_PENN SYLV ANI A—CITIES AND TOWN 


S 


[ Vou. 114. 








School tax (per $1 000) 1921 - 
Population in 1920. -. 


WESTMORELAND COUNTY. 
County Bo . 4 (Tes freaye’ 
Fundin on az free 

is ‘09 IS $2 A Ot ..-July 1 1934 

© entect to ay $125,000 every five 

years beginning July 1 1924) 
Road Bonds (Taz free.) 

4%s'13 J-J $250,000 - - - - - 1933 
(Subject to call bes ginning 1923.) 

4148'15 J-J $250,000------ .1935 

(Subject to call Jan. 1 1925.) 

48 '16 J-J 500,000_July 1° 36 &’ 41 

5s ’'’21 M-S vine Ee _._.Sept 1 1931 

5%s’21 M-S {333,000 _---1932-1940 

“42. QOD - ._1941 
Court-House Bonds (Tarz-free). 

48s ’'05 J-J a 000c.__July 1 1930 

BOND. DE BT Jan 3 °22_$2, 448 ,000 

Sinking fund 1,203,397 

Ass’d val’n, real est, RLS 154,211,350 

County tax (per $1.0 1921__$9.00 

Pop'n 1910, 231, 404: 920-273. 568 
INT. payable at Westmoreland 

Nat. Bank, Greensburg. 


WEST NEWTON - $CHOOL DIST. 
This district (P.O. West Newton) 
in Westmoreland Co. 
1920. 6,968. 
BOND. DEBT June 2 ‘22 
Sinking fund 000 
Total assess. val. (% act)-_-l, 385 5.000 
Total tax rate (per $1 ,000) '22_$20.00 
Population in 1922 (est.)......3,000 


WEST PITTSTON. 

This borough (P. O. Pittston) {fs 
in Luzerne Co. Pop'n, 1910, 6,848; 
1920, 6,068. 

Paving Bon ds. 
4s '03. M-S $14, 000 . 
5s ’°19 M-N 16,000 

General Impt. Bonds. 
58°13 J-J 25 000c_. Jan 1 1938 
(Optional ws ning Jan. 1 1923) 
6s "15 F-A {$15 eae -o~-teae 1930 

(12,500 1931-1935 

Sewer, Paving & Fire Truck Bds 

Sewer Bonds. 
58°95 M-S $8,000 -.---- 

BOND. DEBT Apr 1°22. 3 

Pe SUG... caccectsoes 

ASSe@SS. val. 1921 ee ee 4 783. 132 

Dereust. tax rate(per$1,000)'21$10.00 
INT. at West Side Bk., W. Pitts. 


WEST PITTSTON SCH. DIST. 
Bonds are all tax-free to holder. 
s’O8 J-D {$34.000c_Dec 1] '22-'38 
TOTAL DEBT July 18°21 $35,000 
4,000 
real estate____3,114,216 
Assess. val., personal ___. 418,815 
Tot.assess.val.’21(60 %act) 3,535, ee 
School tax (per $1,000) 1921_.$19.5 
Population in 1919 (est.)__.-_- $°500 
INTEREST payable at People’s 
Union Savings Bank, Pittston. 


.$21.00 
1,97 


a 000 


— 


) WEST TAYLOR TOWNSHIP. 


This twp. (P. 
Cambria County. 
Road Impt. Bonds. 


O. Johnstown) is in 


| 5s'16 J-D} $22, 000c June 15, ’26, °31 


12 900c~ __June 15 1936 

BOND. DEBT Apr 21 '22_ $34,000 
Ass’d val.’21 (abt. 50% act.) 734,000 
Twp tax rate (per $1 000) '21_.$4.10 


Population 1910, 1,056; 1920-.-1,208 


WEST VIEW. 
7 borough is in Allegheny Co. 
-8 ‘05 $8,500 1925 


.8 
 %. 
_ 
| 8 


; & Bridge Bonds (Taz-free) 
$1: 2 _.Feb 1 1 

_Feb 1 1934 

__Feb 1 1944 


Assessment debt 

Floating debt 

Sinking fund 

Assessed valuation, real_ 

Assessed val’n, ersona!- 

‘Total assess. val. 1y22 (abt 
ee 3,769,498 


ae. S66" 9: 20 
902,578 


| Total tax rate (per $1,000) 23815. 00 


| Pop ulition 1910, 1, 626: 1920_.2,797 
INT. payable at Citizens Nat'l 
Bank Bellevue, Pa. 


WHEATLAND. 
This borough is in Mercer County. 


Street Bonds. 
- ,ens- 5988 


-——-— & 


art each 5 


’ (P ears 
BOND. DEBT May 27 22--$28 500 


Sinking fund 2,500 
Tot. ass’d val.’22 (1-3 act.)_ ~ 832,000 
Total tax rate (per $1, 000) "1. $45. ys 
Pop'n 1910, 955; 1920 cue 


0 WILKES-BARRE. 


Whlikes-Barre is in Luzerne County. 
Inc. May 141871. All street-paving 
bonds subject to call after one year. 
City Improvement Bonds 
4%s J-D $90.000c___June b 1927 
Fish M-N 40,000c_..May 1 1924 

J-J 58,000c__Yrly to 1935 
“G5. 000 yearly to 1922, $16,000 
yensty to 1930 and 20,000 yearly 


5.) 

4s J-D 3143,000c-. ___ 1922-1938 

($9.000 a to 1928 and $8,000 
io. eo. ) 


atroct oonds (58 J-J 
1 922 | $39, 300 
1923 | 32,000 
Refunding Bonds mis 
s F-A 364.000c. Feb 1 °23-'29 
BOND. DEBT May 1 '21$1,712,151 
Assessment debt_.....-.-- 19: 
Floating debt (incl.) 
Sinking fund 
Assess. val. '20 (80% act.) 79. 


Pop'n 1910, 67,105; 1920, 73,833 
All bonds held within the State 
are subject to a State tax of 4 mills. 
Non-residents are exempt. 
INT. on $258, ae 4s at U.S. Mtg. 
& Tr. Co. in N. >on 2). 000 4 
at Columbia Tr. Ae N. ; on ot 
ers at Treasurer's office. 


Building Bonds 5CH. DIST. 


July 1 1924' 


23-'26 


'22-'36 | 


295 
pay M-N155. '000c May 1 '23-'34 


L$ pbc June 1’ 35-38 | 


_Jan i ’23-'30 


ND. DEBT Ape ti '22_ $736,500 |- 


Ass'dval.’22(abt.80%act.)89 082 000 
School tax (per $1,000) 1921- 


Pop'n 1910, 67,105; 1920, 75,900 


NT. at School Treasurer's office. 
WILKES-BARRE TWP. SCH. Dis. 


Adjacent to the city of Wilkes- 


Barre but has no pomeees connection. | 


High Schoo! 


ldg. (Taz- ree 
aa f 2. 


5s M-N$35,850__-Nov 1 
Assess. val. '14 (2-3 act.)__5,096, 
Tax rate (per $1,000) 1918__._ 
he in 1914 (est. Of 
payable in Wilkes-Barre. 


WILKIVSBURG. 

assy gia om. Wek 
nec. Oc Oo 1 
Aaee 24.403. . — 


argos 1947.) 

100,000c Jan 1 ’27-'46 
Grade Crossing Eliminat ion. 

468'14 J-J $108,000c_July 1 '23-'44 

4%s8'15 A-O 120,000_.Oct 1 °22-'45 


5s 


50,000- _Sept 1 °22-’ 42 2 

y in) DEBT Apr 18 ’21_-_ 

Assessed val. real wane 
1921 (4-5 actual)_____. 

Tax rate (per $1,000) 163i S80. 00 | 

INTEREST payable in Wilkinsburg 

at Wilkinsburg First National Bank. | 
* Tax exempt. 


bys he had yh COL wien fF 
4343'95 J-J 


1940 
J-D 235, 200__June 1 '23-"46 
4s ‘17 F-A 125,000__Feb 1 ’28-’ 46 
48°18 A-O 93: 
$48 32 F-A 200. 000 - - - 
BO DEBT June 1 °22 $981,000 
Sinking funds Apr 18 ’21 
Assessed valuation, real__21,555.110 
Assessed val., personal. _ 6,19. 
Total val. (80%, act.) ’20_21 561,304 | 
School tax (per $1 000) 1920- "Sie 00 | 
Population 1920 (est.)_.___- 30,000 


INT. on issue of 1898 at Chase 
Nat. Bank, N. Y.; on bonds of 1908 | 


and 1910 at Treasurer's office; onali| & 


others at First Nat. 
burg. 


3ank, Wilkins- | 
Bonds are tax-free to holder 


WILKINS TWP. SCH. DIST. 
This district is in Allegheny Co 
wa 4 12 A-O $29,700c ____1922- 1937 


"16... 25.000 
BOND. DEBT May 4 1921-361, 500 | 


Ass'd val. ‘21 (80% act.)__2,122.100 
School tax (per $1000) 1931 $20.00 | 
Population in 1920 (est.)______ 4,000 | 


INT. at Braddock Nat. Bk. Bradd’k. 


WILLIAMSPORT. 
This city is the county seat of Ly- | 
coming Co. Incorp. Jan. 25 1866. 


Impt. Bonds ( es. O00. 1915). 
3'48'05 M-N$15.7 .~-Nov 1] 1935 
4\4s J-J 35,000 

(Optional after 1928 
4\4s’21 M-S 185, a. 1 195! 
(Opcional Mar. 1 1931) 
on Hatius Run Bonds (Opt. ae 


12). 
F-A $3 »700c_.. Aug 


1922 
Refund. Boads (Opt. beg. 1909.) | 
344899 M-S $132.000c. _Sept 1 1929 
Street Bonds. 
4s ‘17 J-J $60 ,000____July 4 1947 | 
(Subject to call July 1 1927 
BOND. DEBT May 27 ’22 
Sinking fund 
Assess. val. '21 (44 act) _- 23,619.278. 
City tax (per $1,000) 1922-_.-$13. 50 | 
Pop'n 10, 31,860: '20 
State tax on bonds paid by city. 


INT. at Treasurer's office. 


WILLIAMSPORT SCH. DIST 
4.20s'13J-J $219,000._July 1 "24- "38 
(Part due van 5 years.) 


4s ° 


2.596 | 
11,051 | 
50,068 | 


500, 000 | 
City tax rate (per $1,000) 1921$10.00 


-$11.00 


~"32 | 
BOND. DEBT Nov 2 1914 "366 000. 


$10.90. 


$515 000 | 
040 0| 


70,308 


343i, 400) 
4s 


TOTAL DEBT Apr 24°22 $12. on 
| Sinking funds 
Total val. (85% aw , obo) 23, 593" 78 
Total tax rate ( 22_$18. 00 
Population in 192 50 198 
NT. at Susquehanna Trust & Safe 
Deposit Co., Williamsport. 


WILMERDING SCHOOL DIST. 
This district is in Allegheny Co. 
4143°12 M-N$48,000c .... 1922-1937 
4s '98 A-O 5,1 1922-1924 
BOND. DEBT ‘Ape 20 °22 5 tan 000 
Assess. val. '22 (80% act.)_5 500,000 
‘School tax (per $1.000) D) 1921-817, 00 

Population in 1922 ( 6, 


500 
S| NT. at East Siacronth National 
. Bank of Wilmerding. 


WILSON. 
A borough in Allegheny County. 
Street Impt. Bonds ) Taz Free.) 

'20 A-O $75,000c_.Oct 1 °25-'39 
4%s'08 M-N_ 6,000c 
BOND. DEBT May 1 ’21- 

Floating debt 
Sinking fund 

NET DE 
Assess. val. (60-7 
Total tax rate ( 
Population 1910 


; 5 S 


87 '900 
7,act)’21 3,600,000 

yer $1 000) '21 $37.25 
1.108; 1920. .3,243 


WILSON BORO. SCH. DIST. 

This district (P. O. Easton) is in 
Northampton ep 
4%s'18 --. $60,000c._.._Aug 1 1948 
| (Subject to call 'g Aug. 1 1923.) 
BOND. DEBT May ae OT $156. 000 
‘Floating debt (add’l)___- & 000 
Sinking fund 25,000 
—_ assessed value 1921 

35% act.) 

School tax rate (per $1,000) ‘20318. 00 
Population in 1920 5,000 


WILSON SCHOOL DISTRICT. 
School Bonds. 
$20,000c_Jan 1’ 31 & ’ “- 
21 J-3 - 45,000cJan1'41,'46,’ 

BOND. DEBT Apr 5 ’22-.. $1 96:000 
Sinking fund 600 
Assess. val. '21 (75% act.) 3,049,900 
School tax rate(per $1, 000)'22 $14.00 


—s = —— 


WINDRBER SCHOOL DISTRICT. 
Building Bonds (Taz-free). 

444s'12 F-A $50, ee 1 1922 

"32, °37 & '42 

BOND. DEBT eur 1920. $50, ont 

Assessed valuation 1920__._1,900.000 

Tax rate (per $1,000) 1918___$19. 00 
INT. payable at Windber. 


WOODLAWN SCHOOL DIST. 

| Bonds are tax-free to holders. 
($40,000c_May 1 °25&30 

| (448'10M-N 20,000c_..May 1 1935 

21,000c...Ma 

4%s'12 M-N 80.000c 

4\%s'17 M-N &6,850__Nov ¥ 

54s'21 J-D 193.500_-June : 


9 BOND. DEBT Apr 11 ’22 $331° 000 


Total assessed val. 1921 
(15-20% act.)..- ,156,865 
Tax rate (per $1, 000) “1921__-$24.00 
Population in 1920_._...--.-- 12,495 
INT at Woodlawn wn Trust Co. 


YEADON SCHOOL DISTRICT. 

This district (P. O. Yeadon) is in 
Delaware County. Bonds are tax- 
exempt. 





{| 424817 A-O $65,000. ---Apr, 7 1947 


21 F-A’ 32,500- due in 30 years 
TO a AL DEB T Apr 26°22. $97,500 
| Pot. assess.val.’22 (approx)1, 950,000 
| Schoo! tax rate (per $1,000)'22 $12.50 
INT. on 4%s of 1917 payable at 
Landsdowne & Darby Savings Fund 
& Trust Co., Landsdowne; on others 
at Landsdowne Nat. Bk., Landsd’ne. 
‘YORE. 
| York is the county seat of York Co. 
Inc. as borough Sept. 24 1787; ascity 
Jan. 11 1887. Several suburban dis- 
tricts were annexed early in 1900. 
Improvement Bonds (Taz-free). 
4\s'15 J-J $160,000c_July 1 '25-’44 
(Part due every 5 years) 
15,000c_- Sept 1 1929 
bec 19 M-S 190 000c Septl’ 34-39-44 
45,000c_ Sept l 1945 
| 4%s 22 5 


v-s 50, '000....-May 1 1941 
100,000__..May 1 1951 
Street. and Sewer (Taz-free). 
'4\%s'l4 F-A$200,000c _ . . _ 1924-1943 
| Highway Bonds (San 7ree) 
'3\%s’00 A-O $33, 


458 3 48'02 M-S 59, 000¢ 


(Subject to call Aug. 
3}4s’03 F-A $27,000c...Aug 1 1933 
Fire Department (Taz-free). 
34s’ 02 F-A $20,000c._.Feb ‘1932 
(Subject to call after Feb. 1 1922.) 
3%s'03 M-N$11,000c__.May 1 1933 
“Sewer = nd after re * 1 1923.) 
ewer Bonds (Taz-free 
.000....Dec 1 1923 
As '03.—SCJ- D: 65'000. _.-Dec 1 1928 
70,000...-Dec 1 1933 
Funding lee 
"12 M-S $35, 000...-Mar 30 1932 
(Subj ect to call after Mar 30 1917. 
48°12 J-J $42.500__..July l 198 
(Subject to call July 1 1922.) 
| $10,000--.-Apr 1924 


'414s8'14 A-O: 





p 
. 000__--Apr 
re ag 
GEN. BD. pT. Apr 1 ‘22 - $9 90,000 
|'Assessment debt (add’l)_.- a sel 


my sabe os A canes and 8 years.) . 
37,000__..Nov 1 1924/| Assess. val. personal 
47.000....-Nov 1 1929/ Assess. val., other property 28, 
Nov 1 1934 | Tot.asses.val. Rar ty, 1 S6. by 469 
'000.-.-Nov 1 1939) City tax per oe 100) 1 0.00 
87 ,000__..Nov 1 1944 | Po Ban A "10, 44, 750: SC rt 512 
5s °20 J-D 200,000_June 1 ‘25-45. NT. payable at York at t Security 
(Part each 5 years.) |Title & Trust Co. 


Tax rate (per $1 51,000) 1918-7" $4. 09 


WEer Mons SCHOOL DIST. 
noe: EBT Apr 1 '22__ $140,000 604, for maturity ) 


Poe 21,879 tes 19 is "15, 000..Oct 1 '28-'37 
Tot. aad. ’21 (60% act.) 2, 618" 850 | 5s 245,000 -...1937-1947 





4\%s'19 M-N 
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YORE SCHOOL DISTRICT. 
48°97 J-Dj $7,.500r_June 1 1923 
| 27,000r_June 1 '24-'26 
48°99 J-D 40,000r_June 1 °26-'28 
3<6'0 03 J-J oo 
(Subject to call 
‘08 J-J $41 


3.65s'99M-S (29° ,000r .._Sept 1 1924 
47 0O00r_._.Sept 1 1929 
Refundin 


Bonds. 
3%s'00 Dec $65,000c_ Dec 15 '22-'30 
(Part every 5 on ng 
Toll Road Impt. Bo 
me? 19 J-D $43, 000 en 10 1948 
a yo Dec 10 1924.) 


ndin 
Bard 334s" MOEMNS111 000c- Nov 1 '22-'32 
36"4 0 | (Part every 5 years.) 
'27-" 28 | Bridge 


(10, 0 Bonds. 
5\s'21 F-A 150, 000. Sept 1 °29-"33 | 3s’ 02 N$39,000c__.Nov 1 1932 
.20, ro 3"8 Sept 1 1934) BOND. DEBT Jan 1 1922 $487, py 
BOND. DEB T ‘Apr. "22 3352 .000 | Sinking fund 
Sinking fund 39,788) Assess. val. 19 
Ass’d val. "22 (% act.)_._.36,700,000 County tax (per 
School tax — $1 e~ R 022.-$14. 00 — 
Population 1921 ¢ 56,000 
INT. on coupon ‘bonds of 1903 
at Northern Trust o., Phila.; 


on bonds of 1906 a 1908 at Chase 
National Bank, N. Y. 











$1,000) °22 hegige f 
n in 1910. 136.405; 1920, 144, bol 
NT. at office of County Treas, 


ZERBE tA) ar SCH. DIST. 
This district (P. Trevorton) is 
in Northumberland y Rng 
High School Bldg. (Taz-free). 
4\%s'17 s-a 5,000 1947 
(Dist. reserves the right to redeem 
ig as follows: $10,000 after 5 
» $10.000 in 10 yrs., $10,000 in 


YORK COUNTY. 
York is the county seat. 
4\%s'19 __. $50 
Office Impt. 
48°14 Apr Sot. 300¢c.Apr 1 1924 0 yts 
DEBT (ong ‘22. $63,500 


(Subject to call after Apr. 1 1919) | 
Court-House Bonds. | Assessed valuation 1921___3,381.368 
4s "98 " $8, 350c..-Apr 1 1923 | Tax rate (per $1,000) 1922. $15.00 
75,000c..._Apr 1 1928: Population in 1922 (est.)_...3,000 
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State of Delaware. 


DEBT, RESOURCES, ETC. 


Admitted as a State One of Original Thirteen 

Total area of State (square miles) 

State Capital 

Governor (term exp. 3d Tuesday Jan. 1925).Wm. D. Denney 

See’y of State (term expires with Gov.)_._.___A. R. Benson 

Treasurer (term expires Jan. 1923) George M. Fisher 

Auditor (term expires Jan. 1923) Daniel Thompson 

Attorney-General (term expires Ist Tuesday Jan. 1925), 
Sylvester D. Townsend Jr. 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and pay is limited to 60 days. 


HISTORY OF DEBT .—The historical details of Delaware’ s State debt 
from 1865 to 1894 will be found in the ‘State and City Supplement”’ of 
April 1894, page 72. The present extent and condition of thedebt and 
resources of the State are given below, showing that Delaware now holds 
good assets more than equaling its liabilities. 

Cer. to Delaware College. | Cert. to Sinking Fund. 
© Retu a Bonds (f° pees 4s'09 J-J $20,000__.__June 1 1932 

efun rae onds az-ezremp | 
4s 07 J-D$230,000c___June 1 1932) Highway Bonds. 

Hospital Bonds. 4%s'18 J-J $600,000c___Jan 1 1958 

4s '07 J-J $40 000c. - - July 1 1927 4%s'19 J-J 500, “wee 1 1959 
(Subject to call Jan. 1 1917.) (Optional 1920.! 

48°15 J-J $10,000c ‘4\s' 20 J-J $1,000, ES 1 1960 

(Due eee inl at any time. 

numbered years. ‘4% 


$5.000 on July 
21 J-J 500.090 Saratail ‘Jan 1 1961 
To School Fund. \Chntiony slanv time 
6s'06 July] $178.785-..-July 1 1926 434s'21 J-J 600,000. Jan 1 1961 
Women’s College Impt. Bonds. (Optional on or after Jan. 1 1922) 
48°17 A-O $100,000__Apr 1 '235-'42 4%s'21 J-J 500,000c___Jan 1 1961 
Refunding. | (Optional at 105 after Jan. 1 1922) 
3s '97 J-D$245,000_.__.Dec 1 1927 4'%s’22 J-J 500,000c___Jan 1 1962 
(Subject to call after Dec. 1 1922.)| (Optional at 105 after Jan. 1 1923) 
INTEREST.—On bonds of 1906is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the Philadelphia National Bank in 
Philadelphia; on $230,000 4s, $600,000 4%s and $1,500,000 4s at the 
Farmers’ Bank of Dover; on [Hospital and Women's College impt. bonds at 


the Farmers’ Bank in Wilmington, and on 4%s of 1921 and 1922 at the 
Farmers’ Bank in Dover. 


TOTAL DEBT, &c.—The total liabilities on Jan. 10’21 were $: 
The assets on Jan. 101921 were $5,009,522 11; assets in excess of liabilities, 
$1,952,737 1!t. The total assets include bank stocks, $769,622 (market 
value); mortgages on railroads, $385,000; bonds, $164,285; real estate, 
$1,605,000, and cash in treasury, $1,785,115 11. 


ASSESSED VALUATION.—The total assessed valuation of the State 
in 1914 was $108,4359,104. No assessment for State purposes since then 
No assessment is made inasmucn as there is no direct State tax in Delaware 
The nearest approach to a total for the State is to take the County assess- 
ments for county purposes. For 1920 the aggregate of these county 
assessments was $209,258,049. 


DEBT LIMITATION.—WNeither the new constitution (adopted June 4 
1897) nor the State statutes contain any general provi 
bond issues or limiting the debt-making power 
stitution 


(1) Forbids the State (Article 8, Sec. 3) to borrow money or create 
debt, ‘“‘but pursuant to an Act of the General Assem! bly passed with the 
concurrence of three-fourths of all the members elected to each House, 
except to supply casual deficiencies, repel invasion, suppress insurrections, 
defend the State in war or pay existing debts.’ 

(2) Forbids any county, city, town or other municipality (Article 8 
Sec. 8) to “lend its credit or appropriate money to, or assume the debt 
of, or become a shareholder or joint owner in, or with, any private corpora- 
tion or any person or company whatever.’ 

(3) Forbids any corporation (Article 9, Sec. 1) to be created, &c., by 
Special Act, ‘“‘but only by or under general law’; “but the foregoing pro- 
visions shall not apply to municipal corporations, banks,” &c. 

The above indicates that the authority as regards municipalities [except 
as already specified in number (2)]rests with the General Assembly, and 
the General Assembly always passes Special Acts to provide for special 
occasions and needs. 

INVESTMENT OP TRUST FUNDS. 
Laws of 1909 provides as follows: 

Sec. 3.—Exc epting where instruments creating trusts prescribe otherwise, 
trustees named in wills or appointed by the Chance sllor may hereafter inve t 
the funds of their trusts in securities of the following classes and kinds, viz. 

(a) Stocks and bonds and interest-bearing obligations of the United 
States for which the faith and credit of the United States are pledged to 

rovide for the peymans of the interest and principal thereof, including 
pie bonds of the trict of Columbia; 

(b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

ic) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
issued for school purposes and pursuant to the authority of the law relating 
thereto: 

(e) Stocks and bonds and qptsrest-Deartng obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 


3.056.785. 


Orns 


authorizing 
, except that the new co 


— 





—O hapter 226, Section 3, of the 


j 





—_  . 


pra - AS which the faith and credit of the municipality issuing the same 
edg 


are 

os Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances: 

(g) Bonds of railroads, transportation and public service corporations, 
mn A by mortgage upon the property, plants and systems of such cor- 

ations; 

ona Collateral trust bonds of railroads, transportation and public service 

—— rations, where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than ninety days after the same has be- 
come due, has occurred in connection therewith, within a period of ten days 
preceding the investment of trust funds therein: 

(i) Car trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the guaranty; 

(F) Such other securities as may be approved by the Chancellor. 

y the laws of 1911 this section was amended by inserting a proviso 
that’ ‘‘the foregoing specification of classes of securities in wh ch trustees 
may invest the funds of their estates, shall not be construcd to relieve said 
trustee fromthe duty of exercising due care in the investment of said funds.’ 


BANK pobh BOY wy PEL —Under Section 13 of the 
Bank Act, passed by the 1921 Legislature, it is provided: ‘“No bank or 
trust company shall invest more than twenty-five er centum of its total 
capital, surplus and undivided profits in the stock, bonds, or other obliga- 
tions of any one corporation or political, entity or olitical division except 
bonds or other obligations of the United States, or of the State of Delaware, 
or of any county, city, town, or school district in the State.’ 


TAXATION OF BONDS.—tThe Secretary of State advised us Dec. 18 
1911 that ‘‘no law has been passed relative to taxation of bonds and notes, 
therefore they are exempt from taxation.”’ 


POPULATION OF STATE.— 
1920 1870 72,749 





4 
zIncludes 30 697 negroes. 


880 146,608 | 1830 
*Includes 31,181 negroes. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF DELAWARE. 


Highway Bonds. 
4148°07 = ..- $110,000c_ June : "26-34 
1 '35-"45 
1 °45-"64 
200. 000 _ ns isc 1945-1964 
200,000 ____- 1945-1964 
500.000 asin 1927-1960 


4s 915148 366,000 _. 1924-1932 
BOND. DEBT April 1920- $130, 1000 |S 4s 200,000 - --- - 1924-1933 


Assessed val’n, real estate_ 2,921,220 | 4'4s'22 3 D 1: 530,000 - _June 1 ’26-’36 
Assessed val’n, personal _- 7,465 | (See V. 114, p. 2510, for maturity.) 
Assessed val’n, other prop_ 536° ‘000 | Work-House Bonds. 

Assessed valuation 1920___3,464.685 | 4s 05 =J-J $49,000r- “July 1 1925 
Tax rate (per $1,000) 1920___$10. 00 4s’ J-J 73,000c_- 1 1930 
Pop'n '10, 3.720; ’20 (Census)_4,042! BOND. DEBT May 19: ay od 934. 000 
z Int. at Farmers’ Bk. of Dover. | Assessed valuation 192 1.167,100,952 
POR 2 1910) 123, 188; 1920, 148 239 

’ rkhouse bonds, while issue 
County seat Is Dover. ‘and guaranteed by the county, are a 
Road Bo \sharge — pag of New 

‘ 290% s ounty Workhouse nteres 
- . ae "$35, te otend 1 Leet . 040 | and principal are payable by Trustees 
5s "16 j-3 


= -1943-1944 | INT. at Farmers’ rs’ BK., Wilmington 
5s g '16 J-J AA.’ 

_8 owe 20,000..-July 

68°19 J-J 


454) ammonota BeAox, . 
x S town is in Sussex County. 
100 Q008> weer toe 42 6s 15, M-S $20,000...Sept 1 1945 

414s'22 A-O} 150,000c_-Apr 1 °31-'35) Water ponds (red. beg. in 1918). 

200,000c.-Apr 1 36-40 | 58 13 J-J_ $30, 

50,.000c_._._Apr 1 19. 1| BOND. DEBT May l "1922__$50, 000 

(County reserves the right to redeem | Sinking fund (water) -__.----.-. 6,000 
this issue on April 1 1927 or any | Assess.val.real est.. oy {pens or tt 000 
interest-paying date thereafter at | Tax rate (per $1,000) 1922-- 

105 4 ane interest. ) |Pop'n *10, 327; °20 (Ce nsiis)- 389 


of 1913. T. at Sussex Trust Co 

46g 13 J-D $85,000c__.Junel 1933) a 
BOND. DEBT April 1920 $235,000 | SEAFORD. 
Assessed valuation 1919-19,921,413, his town is in Sussex County. 
Actual value (est.) 27.500.000 | - Street & Imot. Bonds. 
County tax (per $1 :000) 1919- -$5. 50 5s °21 -A $25,000 Se pt 15 1951 
Pop. '10, 32,721; °20 (Census) 31,02: (Option: al after 15 1931) 

INT. at the Farmers’ Bank, Dover.| BONDED DEBT _ (2 sae 


Population 1910, 
LEWES SPECIAL SCH. DIST. gyssEx COUNTY. 
(P. O. Lewes, Sussex County.) 


5s "21 J-J $18.000._Jan 1 '23-'46) rey - me 52.8000 tals + 1922 
ee REE ancccccesesons (? ; 5s ‘13 J-J 


35,000 1923-1932 
MIDDLETOWN. 


» erect b cal) after 1918.) 
This town isin New Castle County. 4 Road pe J aS y) ,000¢e_ J 1 '27- 
s -) 0 c..Jan , 
Street Impt. Bonds. r gst 38 


ubject to call ‘after July 1 1929. 
5s '19 s-a $50,000c~- Aug 1 1939 | ay, 2719 5I-J 300.000___J: A 1 '43-’ 66 
R (Optional Aug 1 1929 Jae ony (Optiona 11 on any interest-paying 
erunding ed. a Mar late after ly 929 ; 
5a TR hE 86 0000. Mas 3 1035 ean a on y 1 1929 at not more 
BOND. DEBT Apr 16 1922 $79, 009 58 ¢°22 J-J 200.000___Jan 1 '31-’70 
eh BS al’ n 20 (80° ¢ ae) anata 53, (Aas 1 on any  interest-paying 
ota x e(ner § do lat f Jan. 932 at t 
Ponta 1910. 1.399. 1920. 1.260. Gate rg in. 1 1932 at not more 
somenene bridge Bonds 
NEW CASTLE. '4148'16 J-J $27,000 -$1,500 yearly 
This city is in New Castle County TOT. AL DEBT Apr 29 °2281,061,000 
Water and Lighs Bonds. | Ass. val. '22 (100% act.) - $1 ,000,000 
000 1924 Tax rate (per $1,000) 192: §.00 
st (Due $1 000 aaa ) |'Pop’n 1910, 46,413; 1920. 43,741 
ree mp onds | = 7 ¥: rs’ Bk.,Georg 
5s 14, M-N$30.000. May 1 1944| nt. at Farmers’ Bk.,Georgetown. 
(Subject to call May 1 1919) WILMINGTON. | 
Wharf Bonds. | This city Is in New Castle County. 
5s” F-A $5,000 __... 1925-1929 | City may borrow up to 10% _ of 
BOND. DEBT May 17 '20_.$38,000/ assessed val. Population 1910. "87, 
\ssess. val. 1920 (2- 3 act. as 2. 000, 000 411; 1920. 110, 168. 
Tax rate (per $1,000) 1919___ _$11 4° )| Bldg. Commission Bonds. 
Pop'n ‘10, 3.351; '20(Census) .3,851| 4448'13_M-S $600,000_Sept 1 ,23-"52 
INT. at New Castle Trust Co. 448'13 M- : wae 000¢-Sept 1 °53-'62 


Park Lo 
A- “oO "$5 90 000... A&O 1 1924 
1925 


DOVEE. 
This town is in Kent County. 
erect %. Improvement Bonds. 


44s" ----Dec 1 1959 | 44s 
(Subject_to aA after Dec. i 1929.) 4\%s 





Sept 


2 : QS: ' 


! 
} 


5 


4s '95 
bin 98A-O 25,000... Oct 
A-O 15, poo 
A-O Sf ep 
8,100... Apr 
12,400_..-Apr 
17,600____ Oct 
10, '000_..-Apr 


NEW CASTLE COUNTY. 
County seat is Wilmington 
Bidg. Commission Bonds. 

4448 g ‘13 J-J $100,000 July 1 '23- 29) 

4442°'14 J-J §00,000c_July 1 ‘29-'62)| 45 
Refunding onde é‘ 

4s ‘97 J-D $30,000r__Dec 1 °22-'24 
Bridge Bonds, 

ris 13 J-J $250.000__July 1 °33-'49 
4168 J J 67,000 —. ..- 1950-1956 
448'20 J-. J {240, 000c July 1 '36-'43 

| 10,000c~ July 1 1044 

548'20 J-J 20,000c-_-July 1 1944 
ot O000c_July 1 °51-'56 

_.June 1 1963 


(25,000c~ 
70° O000c_ June 1 '64&65 
\“5'000c...June 1 1966 
% ___June 1 1966 
-June 1 1967 
_June 1 '38-’41 


> P > > 
' | 
‘elelolele 


> b>> bbb 
Jo 


o 0 


SES 
41,850_...Apr 
75,000r... Apr 
5 4%e'21 J-D din iy ater Bonds. 
4%s'22 J-D 


4%s'22 J-D 





(30 
(90000. 
130,000__June 1 '42-'44 


| 2,150....Apr 
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a rn 


[ Vou. 114. 











WILMINGTON (Concluded) 
48 ‘10 A-O $45,000_.. Apr 
48°14 A-O 5§55,000_..A&O 
4%s8'15 AO 55.,000_.._Apr 
44816 A-O 55. 000. onan 


9333 | 


"Oct 

_.Apr 

Oct 

Apr 

(pct 
5s ‘21 | . 
! 1 ) H00 - 


"21 A-O 600.000 
oP or maturity see V. 
f 91,899 
"21 ~. 4 299.809 ' 
2014, ROY Oc 
42 50 Oc! 
~~~ 1 185.500 _Apr 
189,209_ . (pct 
9% O50 Apr 
( 70,250_...-Apr 
155.209 Oct 
4%s'22 A-O: 158.300_..-Apr 
161,.500_ Oct 
| 54,750 _Apr 
75.000 Apr 
70,000 _Apr 


44322 


@ - . 
te INO OS 


SN OO OSS 


443'22 A-O 

4448°22 A-O 
Sewer Bond 

4%s'15 A-O $49. '950¢ ae A&O 1 1939 


Street Bonds. 
4\%s'16 att te 30,150_- 


* i *. 
WIEQIVCI SI Yt 


_Oct 11939 
— 669 age gel 1 1940 

Grade Crossing & Sew 
4s '02 A-O $50,000__._Apr \ "1927 


Grade Crossing & Str 
48 05 A-O $50,000--- AKO Ss 1928 
Park wy rovement Bonds. 
4%s °21 A-O $25.000- _1933-1937 
Water “heode. 
4s gO) s-a $11,700 May 1 1923 
48g" 10 M- N245, 000_..May 1 '23-'26 
48°05 J-D 5,000_...June 1 1923 | 
(Subject to call.) 
4%s'14 A-O8$100.000_.0ct 1 °36-°37 
4%s'16 A-O 50,000_.-A&O 1 194! 
{$133,S00_-~-Oct 1 1940 
4%s'16 A-O/ 161,000_._Apr 1 194] 
5.200___Oct 1 194) 
4%s'17 odes 160,600___-Oct 1 1941 
139,400___Apr 1 1942 


Sewer and Park Bonds. 
4\%s'17 A- ~s $31,400_- _Apr 1 1942 
99,600---Oct 1 1942 


ee 


bm da de de o> oe oe ae 


aX war 


Value 


'4%s'17 M-N$ 








4‘): 2 
1922 2 
1923 
1924 
1925 


Paving, Sewer & Street er 

1448'93 A-O > * ale A&O 119 
A-O 2 O0O0- -- Oct ] 

A-O 112,950 _A&O j 

A-O 119.850_.__A&O 1 

A-O 127,.200__._A&O0 1 
66,500_..-Apr 1 
98,500 _..-Oct 1] 

143 ,100..-..-4 A&O 

91,900_._._A&O ] 

130,900_.__A&O ] 

A-O Te ees ] 

A-O 181.,! 

A-O 189. 800 - 

A-O 

A-O 109. B30 a 

A-O 105.650__--- 

A-O 88,500_._-Apr 1 

A-O 45,000....Oct 1 

4 - 

A 

A- 


A-O 
A-O 
A-O 
A-O 
A-O 


_ — — 
ar 


R\ WA 


A iedientiaietaenl 
ei 


A-O 61,500__._Oct 1 
Q 30.009. ---2: Apr 
] 


XY Da~I~) em wwe 


DAA Ss 42 


- 
s 


BOE WO WE (OW WN AIS 


50,100. -Apr 
04139, 1 50..-.-O¢c t 
110,750.-_-Apr ] 
'4\%s A-O 40.000___.Oct 1 
ptrect. Water, Land & Harbor. 
Ae A- O $799.090_Apr 1 °'42-'47 
. 109, p. 1103 for maturity.) 
500.000_Apr 1 °42-'47 
. 1630 for maturity.) 
“May & 22 $8,995,650 
Water debt | eens 1). 1,461,999 
| Sinking fund- 153, 999 
| Assessed valuation 1921 (114, 176.300 
(Persona) property not taxed.) 
Total tax (per $1.000) 1920 $17.50 
of real estate and 
equip’t owned by city. 6,246,126 
INTE REST on water 4s of 1907 
nayable at the Union Nat. Bank of 
Wiimington; on all other loans at the 
office of the C Ity Ti Treasurer. 


WILMINGTON N SCHOOL DIST. 
444811 A-O $20.000c. - - A wr 1 1923 
44812 M-N 20,000c...May 1 1926 
448" 13 M-N 80,000c May! "28 &°30 
May 1°32&'34 
(4%3'16 J-J 150,000c__Jan 1 '36-'54 
($15.000 every other year) 
Funding Bonds. 
25,000c.May 1 °23-'27 
BOND. DEBT Apr 1922. $3°0,000 
Mtge. debt 6%, Apr 1921 36,000 
Assessed valuation 192) 103,506.02; 
School tax (per $1,000) 1920. _-.$5.00 
Value of Bd. of Ed. prop... 2,324,857 
INTEREST is payabdie at 
Union Nat. Bank of Wilmington 


15 


State of Maryland. 


DEBT, RESOURCES, 


Admitted as a State 
Tota) 
State Capital 

Gov. (term exp. 
See’y of State (term exp. 
Treasurer 


area of State (square miles) 


2d Wed. Jan. 
with Gov 
(term expires Jan. 1924) 

Comptroller (term expires Jan. 
Attorney-General___.....---- 


ETO. 
One of Original Thirteen 


Annapolie 
1924)___Albert C. Ritchie 
.).-Philip B. Perlman 

John M. Dennis 
1924)_ William S. Gordy, Jr. 
ailaleeaeil Alexander Armstrong 


LEGISLATURE meets biennially in even years on the first Wednesday 
in January, and sessions are limited to 80 days. 


HISTORY OF DEBT.—The historical details of Maryland's State debt 
from 1824 up to 1893 will be found in the “State and City Supplement of 


April 1893. pages 72 and 73. 
Three Million=Dollar Loan of 


4s '16 F-A $1,218,000cAug 1 °22-'31 

(See V. 102, p. 2185, for qe! 
'101,000c_.-Feb 1 1923) 
106, O00c. _- Feb 
110,000c...- Feb 
114,000c ... Feb 
118,000c bos 
124,000c. -¥ eb 
128, O00Cc. 


4s ‘17 F-A: 1925 


926 


930 | 
1931 | 
1932. 





'44s'19 F-A1,413,000_Feb 15 ‘2 
1 1924 


927 | 
335 |“ — J-J $600,000c- oe * 


Loans now outstanding are as follows. 
1444818 F-A1413,000_Aug 15 °21-'33 


(See V. 106, p. 2775, for se! 
2-'34 
(See V. 1038, p. 190, for maturity) 
44%3'20 F-A1.000,000c_ Aug 15'23-'32 

Treasury Retief tog 
4s ‘16 F-A1,62.,000c Aug 1 °22-'31 
(See V. 102, p. 2185, for mautrity ) 
State Normal School 20.08 
Public Highways Loa 
48 ‘10 J-J $250,000c~- [og 1 * 21- "26 
48°10 J-J 250,.000c_Jan 1] *'22-'27 
(48°10 J-J 250,000c_Jan . *'23-'28 


l , 
Omnibus Loan 1914 (Schools, | 4s "10 J-J 250,000c_Jan 1 *'24-'29 


Armories, Hospitals 


Construction Bonds. 


). 
48°14 F-A$640,000c_Auyv 1 °22-'29/)4%s'21 F-A$500.000c_Feb 15 ’24-'36 


(See V. 98, p. 1935, for "ede 
Loan of 1914 (Refundin 


In 
4s a $817,880 55r a l og 29 | ) qt 
*°18-'23 | 


e Roads Loan 
Os F-A$500. O000c ‘Aug l 
A1000,.000c Feb 1 *'19-'24 
1000,000c Feb 1 

-A1000. 000c Feb 1 
~A 990,000c Feb 1 * 
500 ,000c Feb 1 *'2 23- 
-A*1500. 000c Feb 15’ 


XK Daaeaee ¢ 


or 2 


V. 112, p. "582. “for m: iturity. ) 
l4s'22 J- DSi 500.000J' ne 15 '25-’37 
Fema. i Loan 1913 (Pub. 

Roads and Forest Reserve). 

J-J $400.000c_J-J * °23-'28 


wm Pm Coto COCO Ge 


"12 F-A$1000,000c Aug 1 *°22- 97 | 


"12 J-D1000,000c Dec 1 *33. "27 
"13. ~J-J1,.170.000c July 1 *'23-'28 | 
48°14 F-A2,023,.000c Aug 1°22- 29) 
(See V. 98. p. 1935 for maturity.) 
48°15 F- AQ, 423,000c_Feb 1 '23- 
(See V. 99, p. 1850 for maturity). 


(See a 


Bl idgs.. | 


‘30| 


112, p. 532. 
ane Hospital Loa 
J-J $600.000c- }. a] > 
4s ‘13 J-J 800. aes. J-J * 
Sanatorium Loa 


_ maturity.) 


°21-'26 
°23-"28 


'3%s'll J-J $40, 000. Jan 1 *°21-'26 
*'20-'25 | 
4 te "26 | 4s 
'22-'27 | 
28 | 
24-'36 | 4s’ 18 F-A $942,000_Auge 15 °22-'33 
- Feb 15 °32-’ 35) 


Technical School Loan 1912. 
M-S$600 .000c Sept 1 *'22-'27 
State Loan of 1918 (Redemption of 
War Loan ot 1917.) 


Construction Loan of 1920 
4%s'21 --- $500,000_Aug 15 '24- "36 
| (For spmount, due each year see V. 

.) 
|4%s'22 F-A 500, 000_Feb 
| (For amount due 

114, 543.) 

Bridge Loan of 1920. 

$18,.000_Aug 
000_Aug 
000_Auge 32 
O90_Aug 33-’ 
| 10°000.. Aug 15 1936 


15 °25-'37 
each year see V. 


1465 i =» ee 


“21, 
24, 
27 


*Subject to call in and after the earlier year and mature ip the later year. 


TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement 
shows Maryland's ‘total State debt and the sinking fund held by the State 


against the same on the dates named. 

Sept. 30°21. 
Total funded debt_____- $30.475.881 
Sinking fund, &c d10,867,869 


Sept. 
$28,364,880 $28,173,880 
c10.021,004 


30°20. Sept.30°19’ Sept. 30°18. 
$28 .983,880 


b9,113.575 4a9,731,246 





Net debt 


a Sept. 30 1918 was 
of stock, bonds and cash. Db Sept. 
bonds and cash. 
bonds of the ostine ‘n Central Ry. 
cash. d Sept 


$19,608,012 $18,343,876 $19,060,305 
composed of $1.500,000 mortgage and $8,231,246.29 
30 1919 it was composed of 31 , 500,000 
mortgage bonds of the Northern Central Ry. 
c Sept. 30 1920 it was composed of $1,500,000 mortgage 
Co. 
. 30 1921 it was composed of $1, 500, 000 mortgage bonds of 


$18,252,634 


Co. and $7,613.575 stocks. 


and $8,521,004 stocks, bonds and 


the Northern Central Ry. Co. and $9,367,868.86 stocks, bonds and cash. 





As against the net debt of $19,608,012 Sept. 30 1921, the State has as 
an offset her unproductive stocks, amounting to $1.272.026.99,. and 
$3.750.367.79 due from Accounting Officers and Incorporated Institutions. 

The receipts of the State for the year ending Sept. 30 1921 amounted to 
$16.613.426.68: balance in treasury Oct. 1 1920, $3.224.971 94; total, 
$19,838,398.62:; disbursements, $15,773.178.11. The cash balance in the 
treasury on Sept. 30 1921 amounted to $41,065,220.51. Balances in various 
funds Sent. 30 1921 totaled $247,883.86, making a total cash balance of 
$4,313.101.37. 

SOLDIER BONUS BONDS.—The 1922 Legislature passed an Act 
providing for the submission to the voters at the November 1922 election 
the question of issuing $9,000,000 bonds for a soldiers’ bonus. Suit was 
brought in the City Court of Baltimore to restrain the Board of Election 
Supervisors from placing the question on the ballot, but on June 19 an 
opinion was handed down, declaring the Act did not violate any provision 
of either the State or Federal Constitution. 


ASSESSED VALUATION, ETC.—The following table shows the total 
funded debt, available assets. assessed valuation and tax rate. 
Total Available Total Assessed Tar Rate 
Funded Debt. Assets. Valuation. _ per $1. ay 
_$30.475,881 $10 857.869 $1,555,226,454 $3 
28 ,364 S880 07 1,: 
,173,800 
983.880 
8s. 858] 


Years— 
1921 - . wih dededl 
a pees ae ey 


2'785 S581 
7,529,926 
8 526,926 
6 ,309 326 
8 864,986 } 33 
10,691,124 6, 278, 907 

DEBT LIMITATION. —There are three eatin | i Constitution 
fs Maryland relating to the power of the Legislature to authorize bond 
SSUeSs. 

The first provision is convained in Art. 3, Sec. 34 of the Constitution. 
This prohibits the Legislature from contracting any debt, unless the law 
authorizing the same provides for the collection of annual taxes sufficient 
to pay the interest as it falls due, and also to discharge the principal within 
15 years. The same Act provides that the credit of the State shall not in 
any manner be given or loaned to or in aid of any individual, association or 
corporation, and that the Legislature shall not have the power in any mode 
to involve the Stace in the construction of works of internal improvement, 
nor in granting any aid thereto which shall involve the faith or credit of 
the State. The Legislature may, however, without laying a tax, borrow 
an amount not to exceed $50,000 to meet temporary deficiencies in the 
Treasury, and may contract debts to any amount that may be necessary 
for the defense of the St ate. 

The second provision is contained in Article 3, Section 54 of the Consti- 
tution. This provision prohibits any county of the State from contracting 
any debt in the construction of any railroad, canal or other work of internal 
improvement, and from giving or loaning its credit to or in aid of any 
association or corporation, unless the same is authorized by an Act of the 
Legislature. 

The third provision is contained in Article 11, Section 7 of the Consti- 
tution, and it prohibits the Mayor and City Council of Baltimore from 
creating any debt, or giving or loaning its credit to or in aid of any indi- 
vidual, association or corporation, or making any appropriation for works 
of internal improvement, unless such debt or credit is authorized by an 
Act of the Le gislature, and also by an ordinance of the city submitted to 
and approved by a majority of the voters of the city. The city of Balti- 
more is, however, authorized temporarily to borrow any amount of money 
to meet any deficit in the city treasury, or to provide for any emergency 
arising from the necessity of maintaining the police or preserving the safety 
and sanitary condition of the city. 

No general limit of indebtedness is prescribed for the State or for cities 
or counties. Nor is there in the statutes any genera! authorization under 
which the State or the cities or counties can issue bonds. The power is 
lodged in the Legislature, subject only to the foregoing constitutional 
limitations, and it is delegated to the cities and the counties, from time to 
time, for specific purposes as the occasion may arise. It is, therefore, 
necessary for the investor to study the provisions of the particular law 
providing for each loan in the light of the constitutional limitations aforesaid. 
teas mere bd ACT OF 1916 UPH why BY COURT OF APPEALS. 

e ‘“‘Chronicle”’’ of Sept. 23 1916, page 1143. 

EXEMPTION FROM TAXATION.—An Act of the Maryland Legis- 
lature (Chapter 43 , approved March 12 1914, exempts from all taxation 
for the year 1914 and thereafter, all bonds or other obligations hereafter 
to be issued by the State or any county, city or municipal corporation, or 
other politica) sub-division, and all such securities heretofore issued by any 
county or municipal corporation which have been sold under terms rendering 
such county, city or municipal corporation liable for the State tax thereon 
The Act was printed infullin V. 99. p. 123% 

SAVINGS BANKS INVESTMENTS. —The law regulating the way in 
which savings institutions in the State of Maryland are ermitted to invest 
their deposits is contained in Section 33 of the 1910 Banking Law of Mary- 
land, which provides that “‘Every savings institution existing under the 
laws of the State of Maryland, or which may hereafter be incorporated, 
transacting strictly a savings bank business, shall be capable of receiving 
from any person or persons, or bodies corporate or politic, any deposit of 
money. which shall be invested or loaned out on good security, in the dis- 
cretion of the directors; provided, no part of the funds of such corporation 
shall be loaned to any officer, director or employee thereof. The deposits 
in any savings institution may be withdrawn at such time and in such 
manner as its by-laws may permit, but such institution may at any time 
require a depositor to give a notice, not exceeding ninety days, of his inten- 
tion of withdrawing the whole or any part of his deposit.’’ There are @ 
number of State banks in Maryland which have the word ‘‘savings” in 
their title, but which are not realy mutual savings banks but are State 
banks with a capital stock. The majority of these were incorporated 
under special charters prior to the enactment of the 1910 law, which specific- 
ally states that ‘‘no savings institution or savings bank hereafter incor- 
porated shall have any capital stock, but shall be a mutual association, 
proviaed that nothing in this article shat] prohibit any savings institution, 
or savings bank, now in existence, and having capital stock, .rom increasing 
its capital stock, as provided by the Public General Laws of this State.” 

FARM LOAN BONDS.—lIn 1917 the State Legislature passed an Act 
providing for and making legal the investment of trust, fiduciary, savings 
and other public and private funds in the State of Maryland in Federal 
Farm Loan bonds. For full text of law see V. 105, p. 951. 

POPULATION OF STA 
1920. ..1,449, 661/1880--- 


470,019/1810 
447 ,040/| 1800 41,548 
407 ,350| 1790 319,728 


583 .034 | 
Of the or meh a me in 188U, 22.49% was colored; in 1890, 20. 92%: 
in 1900, 19.8%, and in 1910, 17.9%. In number, blacks were 165, O91 in 
1850, 171,131 in 1860, 175, 391 in (870, 210,230 in 1880, 218,004 in 1890, 
235.064 in 1900 and 222,: 249 in 1910. 


$$$ 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF MARYLAND. 
ALLEGANY COUNTY. |' ANNAPOLIS. 
County seat is Cumberland. This city is the county seat of Anne 
Consol. Debt Bonds (Taz-free). .tundel County. Charter granted 
3598 A-O $40.000c__Oct ] ‘22-25 Nov. 22 1708. Incorporated 1796. 
Court House Bonds. i improvement ponds. 
44s'16 J-J $15, 000c. July 1 '27-"31 55 '98 10 
School Bonds (7ar- 4s "10 
5s ‘14 J-D $25, 000c. a ‘1 °23-'27 Street ee Bo 
44 3 75,000¢_ July 1926-30 | 4s g'06 Oct $10,000c__Oct ne '36-'31 
18 J-J. 75,000e_July 1 '31-"35 ($5,000 every five years.) 
5s °20 J-J 350,000__July 1 °36-'54 Permanent Impt Bonds. 
($35,000 in even-numbered years.) 4s ‘00 72,000 
5s °21 _. 350,000_._July 1 '37-"55 ‘$9. 000 every 5 years to June 1 1928.) 
($35,000 in odd- numbered years.) *Water Bonds 
BOND. DEBT Mar 31 '2231.069.000 +«4s'12 A-O$100. oT 1 1942 
,. fo "  aenes See 56,693,750 BOND. DEBT June 9 °22_. $208,000 
County tax (per $1.000) 1921-$14.50 Water debt (incl) 0, 
Popul'’n 1910, 62,411; 1920, 69,938 
INT. on 34s payable at Mercan- fund | Water 25 
tile Tr. & Dep. Co., Baltimore; on Assessed val'n, real estate__6,000, ‘000 
others at office of County Treasurer. | Assessed val’ n, personal... 597,066 


380,546 
3 


Sinking ‘era 
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ANNAPOLIS (¢. 


eae DOCUNE).. coe eases 6, uc {Phy + 

y tax (per $1,000) 1921- 

Population 1910, 8,609; 1921, 
INT. at Farm. Nat. Bank, "Annap- 


*Bonds constitute a first lien ope 
Annapolis Water Co. 
of which is owned by city. 








ANNE ARUNDEL COUNTY. 
Annapolis ts the county seat. 
+3 Bridge ene 


- Bonds (85, 000 ep 
; ,000¢ . ery § 


4 
«Funding (2 ($25, 000 +2 ag AB 5 yrs.) 
000c. July 1 ‘22-56 
School Sod 
J-J $22,000c 192 
"14 M-N 15,000_.May 1 '25-’ 39 
| $4,000 due every 5 years.) 
6 D 4,500-- June | °22- "36 | 
($1,500 every 5 years) 
16,000c_June 1 °22-"41 
‘ey quinquennially), 


,, (A. ss every 4 Suara) 
D 15, aoe 


10,000 
TOTAL DEBT Nov 1916 oo ara 


° ‘personal. ——— 1 , 
Other ae able property —_ 


1_ (33! 
County tan (per $1.000) “096. $15. 20 
, 309,553; 1920, 43,408 
INT. at Facmers’ National Bank, 





BALTIMORE. 
Richard Gwinn, oe (ama 


charter for Baltimore was enacted by 

the Legislature Mch. _— 
Highway Harbor Loa 

4\%s —* $1 i 000r- Siler 1 1955) 


Loa 
MA 5 $2 "812 ,000r. Mar 1’23-'55. 
. 415 a maturity). 


k Loa 
A $685,0000" . Ape 1 1960) 
ey 2.000,000r. Mar 1 1961 | 


ndin 
$96 J- “4 " $1,453,300r_July 1 1936 
4,000.000r - a 1945, 


Jones # Palle Imp Loan 

7 M-S $1,000.000r_ Mar 11961 | 

Annex improvement Bonds. 
b $2. .000r_June 1 1954 | 
48 F-A 2, 500 000r_Aug 1 1951. 
4s '16 M-N1, (27,000. -.- 1922-1947 
Conduit Loan. | 
$1,000,000r_Jan 1 1928 
1.000,000r_ Dec 1 1958 
F-A 3" 000 .000r Aug 1 1962 
698,000_May °23-'37 


undins. 
s'00 J-J $4 a00. renee aan 1 1940 


850. 000r- Tae 1 1928 | 
ublic Improvemen 

36.000 "000r Jan 1 1940. 
Fire ml... House 
oun: 000r June 1 1957. 


1 Bon 
4s '09 J-D nd 000, 000r June 1 1957 
1,500.000r_.Mar 1 1961 
General Fund Bonds. 
3,000,000- -Mar | 1955 
898,000 _ May °23-"42 


5,000.000r_Augl1 1951 
New Sewerage Improvement. 

A-0$10,000.000r-Oct 1 1980 
10,9000,000rAug 1 1961 


er. 
M-N$1,336,000a Julyl 1916 
M-N 1,000,000r*Nov 1 1926 
1.000,000r* Jan 1 1943 
J-D 5,000.00Gr . Dee 1 one 


A-O 1,929. 34,000. 1 °29-’ 
amount due each year, : 


329,000r_Apr 119 


P ik 4 
4s ‘08 M- N$1 000, 000r-May 1955 
Western Marvlan 
Ss ‘ 


Refdz Western Maryland RR. 
: $875 000r.Mar 1 1950 
1.000 000r_Jan 1 1952 
Burnt District Impt nds. 
§.000.000_June 1 1954 
tered Improvement Loan. 
| $572 000r- Mar I 1923 


696 ,.000r_ Mar 1 1927 


es 
ec goer 


767,0000_ Mar | 1929 
805,000r - Mar 1 


a ae 


,027 000r Mar 1 
Overdue stock, no int. allowed16. 579 
* Payable on or after this date at 


"a Unive amount held in sinking 
funds and extended at 4% 


July 1 1916, under the option con- 
— in ordinance authorizing the 
oan 


INTEREST on all Baltimore Cit 
stock is payable by check mailed di- 
rect to the holder. Checks will be 

made payable either in New York or 
Baltimore, at the holder’s option. 


TAX-EXEMPT.—With the ex- 
‘ception of the Western Maryland 
| 1927 loan, the bonds are exempt from 
‘State of Maryland taxes. one of 
the bonds are liable for city taxes. 


| TAX-EXEMPTION FEATURE 
FOR CORPORATION PURPOSES 
ON INVESTNENTS IN CITY 
LOANS ABOLISHED.—By Chap- 
ter 467 of the Laws of 1906, the right 
of corporations holding investmentsin 
stock debt of the City of Baltimore 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away On certain future 
issues of bonds, even though the iT 
| may pay the annual State tax on suc 
debt. The law provides that no 
credit shall be allowed to any such 
corporation by reason of any invest- 
/ ments in the ‘“‘stock debt of the city of 
Baltimore that shall be hereafter 
issued under the loans authorized by 
Chapters 274, 338 and 349 of the 
Acts of the General Assembly of 
Maryland for 1904, known as the 
Annex, Park Extensions and Sewer 
Loans, respectively, or under any 
other loans that may be hereafter 
authorized by the General Assembly 
of Maryland; provided, however, that 
a credit shall be allowed to any such 
corporation by reason of its owner- 
ship of Baltimore City Burnt District 
Loan Stock, issued under Chapter 
468 of the Acts of 1904, the Water 
Loan issued under Chapter 246 of the 
Acts of 1902 and the Conduit Loan 
issued under Chapter 246 of the Acts 
of 1902, whether heretofore or there- 
after issued.’’ 


TOTAL DEBT, SINK. FUND, 


Mar. 31’ 33. 


| Gross water debt _- _$15,864, 100 
| Water sinking fund - . 4,142,221 
Net water debt___._. $11,721,879 
Funded debt_ .$91,135,779 
Sinking fund (other than | 
ss eee 31 462, 120 
Net general —_ _._..$59,673,659 
“Total bonded debt______106, 999 379 
Total sinking funds_____ 35,604,341 





Net gen. & water debt $71,395,538 


The city’s holdings in the Western 
Maryland were sold in June 1902 for 
$8,751,370 45. V. 74, p. 999. The 
disposition made of this sum was 
fully given in V. 75, p. 202—$4,263,- 
000 being deposited with several local 
banks and trust companies for a fixed 
period of 25 years at 34% Interest, 

and $65,909.66 invested in city loans, 

these sums Aes set aside to meet 
the Western Maryland bonds for the 
payment of which the city is responsi- 
ble. The remainder was deposited at 
3%%, subject to withdrawal on 30 
days’ notice, and was withdrawn after 
the city’s great conflagration in 1904. 
| Against the net debt, which on 
Mar 31°21 was $71,395, 538, the city 
reported productive assets amount- 
ing to $29.902,800. 

On Dec. 31 19 0, besides the above 
assets, the city held unproductive 
assets to the amount of $5,000,000, 
representing the cost of the new 
Court House and City Hall. The 
value of city property, excluding the 
new Court House and City Hall, 

- was $15,000,000. 


ASSESSED VALUATION, &c.— 
1922. 1921. 


5 s 
Real estate._700,705, Bae | 14, 190,365 
Personal _—_: o45. 9 10 585 529, 182, oad 


Toéal..... 249, 646, 131 117 3989 907 
(Assessment about 90% cash value. ) 
Tax (per M) 1922_.......-.-$29.70 

POPULATION .—In 1920 was 


37 733,826; in 1919, 558,485. 


BALTIMORE COUNTY. 

Towson is the county seat 

Sewerage Ctfs. of ben 
44s'22 J-D $150,000c 
(Due $25,000 June . Se. "ae. .7 
"47 and °52.) 

BOND. D is BT | te 1922. $675,000 
Ass'd val. '22 (approx.) See ett: 
Pop'n 1910, 122,349: 192 74,817 

+ Decrease due toc hi inge in boun- 
dary. Part of county annexed to 
Baltimore City in 1919. 


BRUNSWICK. 
This town is in Frederick County. 
Water Bonds. 

a a9 J-J $75,000_.__Jan 1 1949 
(Optional after Jan. 1 1929.) 
BOND. DEBT Apr 15 1919 $150, 000 
Sinking fund...-ceccccccc« 0 
Ass'd val'n 1918 (75% act.) 1,442, "709 
Tax rate (per $1,000) 1918- *__$8.00 
Popululation 1910, 344 721; 1920, 3,905 

») CAMBER IDGE. 

This town is in Dorchester County. 
Fire Equipment Bonds 

58°19 J-J $9,000. SL 000 yearly 
Street Bonds (Taz free). 

"10 J-J $26,000c_July 1 '23-'35 


BOND. DEB T May 4°22. $28,000 
Picoating Gebt...«cccoccse l 4,° 00 
TS | OO =e eee 9,655 
Assessed {Real estate....-- 3,263,136 

valu- ‘Personal prop... 907,039 


ation | Other assess. prop1,334 a oo 


1922 ‘|Total (‘% actual) _5,504,9 
Tax rate (per $1,000) 1922. *..$: 5 50 
Population 1910, 6,407: 1920, 7,467 

NT. at Nat. Bank of Cambridge. 





CAROLINE COUNTY. 
Denton is the 2 :500- seat. 


- $20. 000. Oct 1 '26-"35 
* Refunding Bonds. 


4%s'17 A-0$369,000c 


Road ae 6 Bonds. 


. DEBT July 1’: 21- 
Float ing debt (add’l) 


Assessed valuation. 1920... 
Co. tax rate (per $1,0 i‘90 
Popul’n 1910, 19 216; 1930, 18, 652 


CECIL COUNTY. | 
County seat is Elkton. 


$90, tala 1 '28&'38 
33° eo 
10,000____July 1 1936 
50, acre 1 1945 


25,00 
a anes © impt. a 


BOND. DEBT May 6’ i4 1317 
Total assessed val'n 1920- 19913, 705 
Co. tax (per $1,000) 192 17. 00 
Popul'n 1910. 23, 759; 1920. 23 org 


and Nat. Bank of tees 


CHESTERTOWN. 
This town is in Kent County. 
otros, ij Sr Bonds. 


BOND. DEBT KON ss °22 $69,500 
ea 460.000 
fe 50\5s 21 --- 5,000. -_-Jan 1 1936 


Ass'd val'n 1921 (80 
Tax rate (per $1.00 
Popul’n 1910, 2,735; 





This yr ad in Somerset County. 


© “$5, og 1930; $5,000 

933 aan $10. 900 
[Improvement notes Bo ‘ 

, nefunding Bonds. 

320, 000... .Sept 1 1939 

SOND DEBT June 30°16 ~+61,00 
Assessed valuation 1916___1 869, 789 
Tax rate (per $1, 191 S. 0 
3. 4638; 1917 (est.), 
Population 1910, 3,468; 


CUMBERLAND. 


Cumberland is the county seat of 


Population 1910, 21.839: 1920 (Cen- 
29.837. 





4%s'16 J-J oo 000. _July 1 '23-’28 
Refunding Bonds. 
iso 16 J-J oe: ‘000... July 1 1928 


Electric wasn’ Bds. (Taz-free) . 
48 i. t. N$20.000__..May 1 1928 
Gonds (Taz free). 

100,000__._..Aug 1 1923 
469 .900c_._Oct 1 
-N_ 20, 000c_ Moy 1 °23-'26 
_.Nov 1 1930 
55199 -D 250,000... : 
gt & Bonds (Taz free). 


General Improvement B 
Ha 16 J- DS500. 000c. 


20 ae Apr 1 '22-$2, 709, 900 
Sinking fund, general__-_- 2 AG. 
Sinking fund, water 


a aieidl 2 000,000 
39 (30% act.).30,000,000 
City tax (per $1,000) 1922-- 

NT. ¢ ‘ity Treasurer’s office. 

Bonded debt cannot exceed 10% 

of assessed valuation. 


ss, 


Town tax rate (per $1.000)’21_$10.00 
Population 1910, 2,487; 1920, 2,660 
In. payable at the National Bank 


of Elkton. 


FREDERICK. 





The county seat of Frederick Co. 
Inc. in 1817. 
Refunding Bonds. 
(For maturity see V. 106, p. 835.) 
Reservoir Red after Jul i 1904.) 
1s J-J $35 c_...July 1 1924 
Water and ant ae Bonds. 
($14,000e. Aug 1 "22-'35 
4\%s'16 ner 50° 000c_Aug 1 °36-'45 
1,000c_._Aug 1 1946 
Water-Works Impt. Bo ps Ss. 
43’ I J-J $330, o00e.. July 1 1951 
oe F after soy 1 1931) 
Fun ding ee : 1 1930). 
448 10 10 M-N$6 Oc._._.May 1 1950 
DEBT os 1918. $548,000 
Stuivine a pre eee 


Tax ing fu ‘16 “abt. 7-10 oe) 8.402.110 
City tax (per $1,000) 19 .$10.00 


Popul’n 1910, 10,411; 41900." 11,066 
INT. at Citizens’ N. Bk. Frederick. 





FREDERICK COUNTY. 

Frederick is the county seat. 
Bonds are all exempt from county 
and municipal taxation 
ae & Bridge (Red. aft. 10S 

M-N$44,00 1930 


3%se J-J $123,700c_...._.-- 1940 
(Subject y call after 1920) 
School (Red. $75.000e---0 ars fr: iss. 


4%s'10 A-O 1940 
t%3'12 a t 1942 
4%s'13 M-N Se'000 ay 11943 
4%s'12 M-N 25,000c_.._..May 1 1942 
4\%s'14 M-N 36.000c_._.May 1 1944 

100,000_Oct 1 '25-’34 


120,000__Jan 1 '37-"44 
g potunding Bridge & Turnpike. 


Diseecoceceennasenn 


i ‘ bonds 4s__.....______- 25,000 
BOND. DEBT May 28°15. $426,700 
Total assessed val’n 1920- 39, 226,581 
State&Co.tax(per $1 .000) ‘20_$17.80 
Popul’n 1910, 52,673; 1920, 52,541 


INT. at Citizens’ N.Bk., Frederick. 





FROSTBURG. 

This city is in Allegany County. 
Inc. 1870. Population 1910, 6.028; 
1920,6,017. Bonds are tax-exempt. 

Ref. Water (Red. after E008). 

_ ____ pe 

Fire Mn Bonds. 
5s '22 A-O $10,000__Apr 1 '25-’34 

Street Improvement Bonds. 
5s '22 J-J $50,000c + ieee l 1947 

(Optional July 1 1932.) 
BOND. DEBT April 12 hen $46,000 
Floating debt_.......-.-- 43,000 
Sinking — (water)...... 10,000 
Tax val. ’21 (abt. Y act. y- 3,933, 752 
City tax (per $1 000) $5.00 

INT. at First N. Bk., Frostburg. 





HAGERSTOWN. 

County seat of Washington Co. 
Founded 1762. Inc. as Hagerstown 
in 1822. Ordinance was passed in 
May 1918 authorizing $850,000 5% 
bonds for the purchase of the plant 
of the Washington County Water Co. 
V. 106, p. 2041. Pop’n 1910, 16,507. 
1920, 28,064. 

Sewer Bonds. 

4148'16 J-J $280,000 -_.-- 1922-1928 
$78 19 J-J 200, 000- July 1 '36-'45 


2 55°21... 300.000_. 
 Seweraze & Disposal Plant Bds. 
260,000c_July 1 °46-'58 


44% s2°19J-J 10. 09Nc___ July 1 1959 
5s 20 J-J 140,000__July 1 °26-'32 
53°22 J-J {309,000__July 1 °47-"61 

‘ 19. 0006__._July 1 1962 


























DORCHESTER COUNTY. 
County seat is Cambridge. 
*PFunding Bonds. 


de 
448° 16. J-J *$28, 000- _July 1 °22-"51 | 
$7 .000 mere 5 years.) 
Road- mot. Bo 
10 $2 ‘500c__Jan 1 23-31 | 


500c- _Jan ! "23-' 


15 T- 7 
5 4s" 21 M-N 60. 000-May 1S 27 
BOND. DEBT May 1° 


~ 


Staie&C O. tax(persi. 


i 2 at Co. C ‘ommrs.’ 





This a is in Talbot oumty. | 
f AT iy ry? ‘ e ¢ r< ( + 


Toor caie iner $1.0 2: eit 10 | 
acai 1910, 3, 083. "1920, 3.442 | 





in Cecil County. |} 


Water Works Bonds (Tax-Free). 
S80, 000c - mops 1 °24-'69 
(D 000 h 
ue 38, 5 Oi — .1942 ‘ ‘aoa de Grace. 
17 


‘19 D 0,000. 
BOND. DEBT Apr 12’ 


Fens est ate. “ « F 60° 3" 378 
307 ,250 | Tot. 


Tax 
(about 20% a eon 1,910,628 | | ade was Ba 1910, 689; 1920.-.-.--- 874 





Water Bonds. 
nena he og 000_..Oct 1 °38-'87 
Park Bo 


(5s 
(44s 15 J- i $85, 000_.Jan 1 '25-'34 


Electric-Light Bonds. 
4'4s'16 J-J $s 56 ,000- ._-July 1 1946) "92? 
2,000....Jan 1 1947| 4 J-J $41 ,000r-- 233-"63 


4s J-J. $1.060r__July 1 °23-"27 


July l 
Street-Paving Bonds. 


Drainage and Stree et Bonds. 
4s PS? $8000. .-July 1 "33-25 
BOND. DEBT Nov 20 °19%32,077.600 


| Tax value 1919 (2-3 act.) 18, 283,673 


| Total tax (per $1,099) 1919- _ $17.40 
INT. payable in Hagerstown. 


‘HAVRE DE GRACE 
This city is in H: irford © ounty. 


pact) 18, 870, 190 | ane. as a town in 1876, city 1878. 
"02 


Ruan Bee. ccaccans 1932 
(Subject to call June 1912) 
, Three me. & Fire-Ser. Bonds. 
‘OS D $20,000c___June 1 1938 
(Subject to call after June 1 1918) 
Sewer Bonds. , 
5s ‘05 J- D $20, ae 1935 


5s 10 J-D $27 - eee "193 
(Subiect to call after 1920) 
BOND. DEBT Mar 1°20. $71,000 


| Sinkine fuUnG....cceccscess 3.124 
| bee Bee. POO... .ccsoees 2,238,598 
| Assess. val. franchise. ---- 15 


315.000 
'Ass'd val’n 1919 (60% act.) 2,553. 598 
Tax rate (per $1,000) 191 9. $8.5 


50 
| Pepeewen. 1910, 4, 312, 1920, 4, 377 


INT. at Citizens’ Nat. Bank, 


— 





19: 52 KENSINGTON. 
| This town is in Montgomery Co. 


| BOND. DEBT May 28 '22.347,000 






| Spare 4, 
valuation, real__..496,500 
val'n, personal. _-- 12,000 
‘22 (60 % act.)....508,500 
rate (per $1 000) 1922__..$5.00 
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KENT COUNTY. 
Chestertown is the county seat. 


public School Bonds (Taz-free). 

"15 J-J $42.000c _...1922-1935. 

5s "16 F-A 14.000... Aug 1 *22-'34 
5s 7,000 


,00 
TOTAL DEBT May 1919__$78,000 
Total val’n 1920_12,452,475 
County tax rate (per $1,000) '22.$15.40| 
Population 1910, 16,957; 1920_15,026 | 


LAUREL. 
This city is in Prince Georges Co. 

Inc. 1870. dibs "10, 2,415; '20, 2,239 
Sewer Bond 

5s ‘14 J-J $52. 000..--July 1 195¢ 
Street dame panes 

5S ne $2 
Water Bo nds. 

58°14 J-J $23 ,000...-July 1 1954 
Funding Bonds. 

58°14 J-J $5, 000..--July 1 1954 


Elec. ‘ ight & Water Bonds. 
48 $45,000r 
5s (08 ts 0 15,000c_...Oct 1 1948 
oe 6 «#e 50,000 1951 
BOND. DEBT May 28° 
Sinking fund. 
Assess. val. 
City tax (pe 
INT. 


21 $147 ,OOO 

‘ 34,645 
21 (act. val. )-1,500, yen 

r $1,000) 1921_---$10.8 

at Laurel City Nat. Bank. 


MONTGOMEEY COUNTY. 
County seat is Rockville. 
J-J {§$15,000_July 1 
| 10,000_July 1 
. 84,060c_Apr ] 
sonds (Taz-ezempt) 
-JI_$14,000ce._Jan 1 
= | 7 ,000c..Oct 1 22-28 
6,000r_ Aug 1 '22-"31 
3,000c ons 1922-1924 
26,000c .._- 
7,200c.Aug 1 '22-"38 
7,200c ._...1922-1929 
3" 360¢ __.-1922- 1925 
174 00 .$2,500 yearly 


5s °23-'37 
"38-"47 


oad 


© 
oo 


"23-°47 


fee 
SS 


-A 
-A 

no 
-A 
-Af 


nD De 


2a. 4 
REN 
et et ees 
Wwhods> 


ee ss ® 
2 @ _ 

OS OO Ne ts | 
BNO 


wr . 


_ 
oo 


5S, 000 

39.7 é ADC Apr 

A. QO *20,000c_Apr 
School Bonds (Taz-ezempt). 
‘04 
"10 ‘ 
5s "14 A-O 


Aug 


en 


Oo en Pe 


J 


a 


1_O00r. Aug ] 192 
39,000c__Oct 1 '22-'34 
56s "14 A-O 4,050 --- Oct 1 '22-"30 
4%s'16 - 4% ,Q00_..-$2,000 yriy 
BOND. DEBT Apr 13 ‘21. $542,150 
27 000 
sess. val., real estate__-: 30, O-4,: 
Assess. val., personal... 7,749, 8 ‘0 
Tot.asses. val.’20/ 80% act.)3/7, 
Tax rate (per $1,000) '20 
Population 1910, 32,0589; 20 
INT. on road bonds of ‘09, 12, 
"16, and the issue marked (*) and 
school bonds of 1910 and $4,050 of 
1914 at Farmers’ "pk wal & Trust 
qo. in Ro ‘kville: other loans at 
Montgomery Co. N. Bk., Rockville. 


| 


Total assess. val. 


Refunding bonds__.....---- 





"23-56 


A-O $11,000r--Oct 1 ‘22-32 


434,195 | 


"13 | 


' Population 1910, 2, 369: 


1922-1947 | 5. 


| 5s 
| 5s 


| os 


ieee DOMES... ccsceceeseca 


‘OAKLAND. 
This town is in Garrett County. 
Light Plant Bonds. 
5s '°20 J-J $30,.000- _July 11 "22-51 
Street paving bonds... .. $4 ,0( 
Water and sewer bonds.__.. 39,000 
BOND. DEBT May 1°17. 38,000 


"17 (abt. 
75% actual) 
Tax rate (per $1,000) 1917 


Pop'n 1910, 1,366; 1920___----1 


OCEAN CITY. 


This town is in Worcester County. 
$30,000 
aE 14,0 
BOND. DEBT Apr 15 '22- 

| Woes a debt 

Water debt (incl.) a sttmaneanamin 

Assess. val. °21 (% actual) _749,984 
Tax rate (per $1,000) 19 22...-$12. 7 
Pop'n 1910, 476; 1920 


POCOMOKE CITY. 
This city is in Worcester County. 


Street-Impt. Bonds (taz-free). 
5s '12 J-J $35, ...July 1 1952 
Ly beg. uly 1 1] 
Water & sewer bds. (1898) - 
Refunding bonds (1902)-_-_- 
Floating debt bonds (1908) 
BOND. DEBT May 24 ’22 
Floating debt 
0| Sinking fund 


932.) 
$25,000 
13,000 
12,000 
$9,000 


Tax rate (per $1,000) 
1920_-_2, 444 


PRINCE GEORGE’S COUNTY. 
Upper Marlboro Is the county seat. 
All bonds except 5s of 1910 are tax- 
free. Pop'n 1910, 36,147;'°20_-43 ,347 
Pe as x | Commission Bonds. 
s’17 J-J $4,000__July 1 '23-'42 
County Bonds. 
"08 _.. 7$12,000c__.July 1 1928 
SEnoe Bonds. 
N $8,000c_.._..May 1 1938 
July 3,200c 
July 10,000c_.. July 1 
216,000__._..Mayl 
M-N 47,500c_.._.May 1 
M-N 35,000_...Nov 1] 
J-J 50,000... July 1 
S-a 10 ,000c - _Nov ] 
50 .000c _ 
"22 F-A 65 ».500c 
Road Bonds. 
5 5 $66,000 


Roa d Mechioery Bonds 
5s ‘10 M-N$16,000- one 2 1940 
PROBS DIE BT Feb 1922. $450.000 
Sinking fund 91,908 
Total assessed val’n 1921_29,000,000 
County tax (per $1 000) 1921_ $12.80 

INT. on bonds marked (2) at office 
of County Commissioners; on others 
at First Nat. Bank of So. Md., 
Upper Mariboro. 


5s 00 
5s "04 
5s °10 
5s "14 
5s "17 
5s °19 


5s °20 


1930 


--Feb 1 1952 


QUEEN ANNES COUNTY. 
Centerville is the county seat. 
School, Road & Bridge » tan free) 


“is le ~ $10,250__Jul 
Breese DONGS..coccecocce $8,000 
4,000 


Road-equipment bonds_- 9,000 





BOND. DEBT Apr 14°17 %$144,000 
Total assessed val'’n 1920.12,660.317 
Tax rate (per $1,000) 1920...$16.20 
Population 1910, 16,839: 1920_16,001 
INT. payable at Centerville. 


ROCKVILLE. 
This town is in Montgomery Co. 
em & Light Bonds. 
$20,500 


"Sew er Bonds. 
os 14 ane ,000_...Part yearly 


BOND. DEBT May i ’21.- $67,000 
Assessed valuation 1920 __-1,200,000 
Tax rate (per $1,000) 1920---$10.50 
Population 1910, 1,181; 1920_-1,145 


ae’ yy COUNTY. 

. Leonardstown.) 
Ro ad ‘Bo nds 
6§s ‘21 M-s $50, ' panto 1 °26-’ 3 
BONDED DEB’ (? 
Pop'n 1910, 17 030; > | a | OF 112 


SALISBURY. 

This town is in Wicomico County. 
BOND DEBT June 18 '19- $61 ye 
Floating debt }00 
Sinking fund 9500 
Assessed valuation, real___6, 200° 000 
Other assessabie property. -~1,000,000 
Assessed valuation 1918___7 ‘200,000 

(Assessment 80% actual. ) 
Tax rate (per $1,000) 1918..-35.80 
Pop'n 1910, 6,690: 1920 _-_----7,553 


SOMERSET COUNTY. 

Princess Anne is the county seat. 

School Bonds (taz-ezem if 
4%s'98 A-O $3.000__-_- 
4\%s'02 A-O 18,000c 192: 
4%s8'10 A-O 25,000c_._Apr 1 '25-'49 

Court-House Bonds (T7az-ezempt) 
4\%8'04 A-O $30.000c a 5 
BOND. DEBT Apr 19 
F ioe iting debt- 
Assess. val. real & per’] __.9,402 316 
Other assessable property ..1,260,403 
Tot. assess. val. (about 3-5 

actual) 1921. --10,662,719 
Co. tax (per $1,000) '21 $14.70 
Population 1910, 26,455; 1920_24,602 

INT. at Bank of Somerset and 
People’s Bank of Somerset County 
in Princess Anne. 


TALBOT COUNTY. 

Easton is the county seat. 

Road and Bridge Bonds. 
4%s'16 --. $44,000_.$2,000 July 1 


each year 
*-A 200,000_Aug 15 °2 I- 39 
oH p. 315 for maturity. 
y High-School Bonds. 
. $13,000__.__Aug 1 1924 
(Subject to cali a Aug. 1 1914.) 
5s ‘1 +,000__July 1 ao 
Redemption Loa 
$5 ,000_.._Apr y "53. "27 
* St. Michaels Primary School. 
s’06 ... $2,000._July l "230 "26 
Bridge Bonds. 
> $2,000__June 1” 

13 7 12,000_.Mar 1 °23-'28 
BOND. DEBT July 1°20 $89,500 
Assessed valuation 1920__14. 401 ,209 
Tax rate (per $1 ,000) 1920._-$ 15.50 | 
Population in’ 10, 19,620; 20, 18,306° 


e<¢ > ) 


~~“ = 


53°20 I 


{Sonsol. 
O02 








| Population 191 


23.26 | 





WASHINGTON COUNTY. 
(P. O. Hagerstown.) 
School & Road Bonds (re free) 
5s sO J-J $500,000c_July 1 '30-'49 
Hancock School Bon ds. 
5s '20 s-a $40,000c_ July "1 '25-'44 
BOND. DEBT May 10°21 poet: 000 
Assess. val. real & per’] ‘20 47,1 
Total tax rate ‘per $1,000) 36. $13 .60 
49 617; 1920.59,694 
NT. payable at Hagerstown. 


WASHINGTON SUBURBAN SAN- 
ate DISTRICT 
(P address 1420 N. Y. Ave. ne 
Bras Bidg., N. W. Washington, 


Sewer & Water System ee 
$50,000 


5s ‘18 we 
5s °19 J-J 750, 000c&r July 1 1069 
(Optional July 1 1949.3 
4\%s'22 ... 500,000 
(Optional 1952 
+ ad a D. DEBT Janes 923$1 900,000 

Sinking fund 
T otal assess. 

o |} ere 28,000 ,000 
Tax rate (per $1,000) 1920-_-__$5. 10 
Population in 1922 (est.)__--35,000 

Prin. and int. payable at Mercan- 
tile Trust & Deposit Co., Baltimore. 


WESTERNPORT 
This town is in Allegany County. 
Inc. 1858. Bonds are tax-exempt. 
Fundin nz and Impt. 
5s °16 M-N$20,000c 
(Subject to call after 1931.) 
Water-Works Bonds. 
5s g°11 M-N$65, 000c...May 1 1941 
(Subject to call beginning vee 4 1916) 
rides, Sewer and Pavin 
"ll M-N$25, O00c.. May 1 1941 
(Subject to call rye bene 1916) 
BOND. DEBT Apr 1 '2 118,000 
Floating debt (add'l) 12,000 
Vater sinking fund 2 ‘297 
Assess. val., real estate____1 454.969 
Assess. val., personal. -.-- 166,781 
Other assess. propert y...-. 48,250 
Tot.assess.val.’ {( act.)_1,670,000 
Tax rate (per $1. “000) 1922____$6.00 
Population 1910. 2,702: 1920__3,977 
INT. at Merc.Tr.&Dep.Co., Balt. 


WICOMICO COUNTY. 

Salisbury is the county seat. 
Bonds are exempt from county and 
municipal taxes. Pop’n. 10, 26,518. 
1920, 28,165. 

Road Bonds. 

Al 28 21 A-O S60 .000- Oct ] 

. J-J 30,000 - _July l '30-’34 


onds. 
mz $6 000c._Jan 1 '23-"25 
-J 14,000c__Jan 1 '23-"29 
~ -J  25,000c__Jan 1 °26-'38 
46ND. DEBT Aprl1’‘21. $111,000 
Floating debt 25,000 
Total assessed val. 1920__15,770,466 
State&Co.tax(per $1,000) °20_$16.34 
INT. at Townsend Scott & Son. Balt. 


‘WORCESTER COUNTY. 

The county seat is Snow Hill. 

Refunding Bonds. 
6s J-D $4190.000c 
BOND. DEBT Apr 192 
Assess. val. '21) . 
Tax rate (per $1, 000) ° 
Population 1910, 21.841: 


"24-"33 


=June 1 1923 
$112 500 


1920 _22,309 
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State of Ohio. 


ITS 
DEBT, RESOURCES, ETC. 

Admitted as a State (Act April 30 1802)_..__Feb. 19 1803 
Total area of State (square miles) 

State Capital 

Governor (term exp. 2d Mon. Jan. 1923)_Harry L. Davis 
Sec. of State (term exp. 2d Mon. Jan. 1923)_ Harvey C. Smith 
Auditor (term exp. 2d Mon. Jan. 1923)____Joseph T. Tracy 
Treasurer (term exp. 2d Mon. Jan. 1923) Rudolph W. Archer 
Attorney-General John G. Price 


LEGISLATU RE.—Legislature meets biennially in odd years on the first 
Monday in January. There is no limit to length of sessions. 

HISTORY OF DEBT.—For historical details of Ohio’s State debt from 
1825 to 1894 see ‘State and City Supplement” of April 1894, page 75. 

TOTAL DEBT, ETC.—From July 19% )3 to December 1921 the State had 
practically no funded debt. However, in December 1921, $20,000,000 
re % soldier bonus bonds, maturing $1,090,000 no six months from 

April 1 1923 to Oct. 1 1932, were issued. In April 1922, an additional 
$5. 000,000 434 % soldier bonus bonds, due $259,000 each six months from 
April 1 1923 to Oct. 1 1932, were issued. 
public at the time of the latter sale, re ported the bonded debt of the State 
as $25.000,000. The total bonded debt on Nov. 15 190 2 was $201,665; 
in 1901 it was $451,665: in 1900 Ww as $701.655: in 1885, $3,720,229; in LSSO, 
$6,476, 809; in 1871, $9,022,721; in 1861, $14,897,273; in 1 51. $17, 563 ,329. 
A table, showing the present bx ynded debt, follows. 
(Int. Date of Int. Amount. 
Rate. Issue. Pay- 

ments. 

Soldier bonus A-O 
Soldier bonus A-O )0,090c tax-fre 


COMPARATIVE STATEMENT OF THE STATE 
June 30°21. June 30’ 


$+1.665 $41 665 
2.350, 117 5,376, 307 


oe ae eee ee 


Maturity. 
Purpose— 


34 = 1922 


$20,000 ,000¢ tax- ‘free 
1922 o , Of 


A-O '23-'32 
A-O °23-'32 


June 30°19. 
$71,665 
5,364,930 


Funded State debt 
Irreducible State debt 


Local Debts 
Debts of Counties_- 
Debts of cities, Ist & 2d class 
Debts of incorporated villages_-_-_- 
Debts of townships - om 5,95 
Debts of special school distric ts_- 133, ‘0: 29, 106 


(loans) - : 
‘trus t fds.) . 





—_—- 





$77 .098,116 
288 9659 519 
$1,855,778 
12,190,764 
100,152,287 


$510,266 ,465 $456,487 ,442 


$70,656,077 


28,119,388 
10,749,961 
77,759,200 





Total local debts____._._____- $607 899,059 
+ Interest ceased 1871. 


D+ tater '¢ >" OF stare (U. S. on 
59 394 | 187 3.665. 360) 1820 581,295 


45,365 


ASSESSED VALUATION. —The assessed cali of real and personal 
Fears. in the State has been as follows: 

Real Estate. Total. 

$6 342,907,577 

5 669,161,740 

f 424,872, 1485 


Personal Property. 


3,930,425 
290, 255 
r* 29 


Se 
roa C 
Gos 


*9 063. 163,040 
*8°542.734.160 
*7 697 630,232 


MCE ne Ia 


*6 201,303 588 


$0 to te Sa Na nin 


WOW DOO Wr hoe a] 
Qi RO Clr RO = G0 CO 


14, 589 335 

*Property assessed at full value (see note below). 

State tax (per $1,000) for 1901, $2.90; 1903, 1904 and 1905 was $1.35; 
for 1906, 1907. 1908. 1909 and 1910. 1911, $1 B45: BAT 1913, “. 451: 1914, 
$0.961; 1915, 1916, 1917, 1918, 1919, $0.45, and 1920, $0. 65; 1921, $1.025 

Assessment of property was generally raised to its full value beginning 

th 1911 in order to provide sufficient revenue under the decreased rates 

saupmen. The increase in the tax rate in 1921 was caused by additional 
ool levy. 


64,675,578 
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A financial statement made | 


AND LOCAL DEBTs | 


269,202,813 | 


$4 329,369 ,885*310, 672, 277 462 | 
185 *9,599,586,925 | 


*7 366,503 ,555 | 
*7 537,486,981 | 
*6§ 481,059,158 | 

_ other taxes now or hereafter provided by law, 


_payment of the interest thereon: 


_ after provided 





Pages 158 to 165 
Pages 165 to 174 
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COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII., 


| which took effect Jan. 1 1913, requires the taxing authority of any political 
| subdivision of the State proposing to issue bonds to provide at the time the 
_ issue of bonds is authorized for levying and collecting annually by taxation 
| an amount sufficient to pay the interest on the bonds proposed to be issued 


and to provide for their final redemption at maturity. 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutional 
amendment for the classification of property for taxation was adopted by 
the people on Nov. 5 1918 by a vote of 479,420 ‘“‘for’’ to 371,176 “‘against”’ 
(V. 107, ie: 2305), the Ohio State Supreme Court on Jan. 28 1919 ruled out 
all classification of property for taxation. The Court divided four to three. 
The point at issue was whether fhe classification amendment as adopted 
by the people had really become part of the constitution. ‘The majority 
decision was that it had not, the opinion of the four judges being that it 
was in irreconcilable conflict with another tax amendment, the so-called 
Shinn amendment, intended to exempt mortgages from double taxation, 
and that it was imprope rly submitted. 

Both were iY to amend the same constitutional section, Section 2 
of Article XI The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. As a result of this decision the Shinn amendment 
became a provision in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the language now in the constitution, that property shall 
be taxed by uniform rule. The classification amendment provided for 
classifying. Plainly both could not prevail when considered in connection 
108. wy © ‘ane section of the constitution. That was the reasoning. V. 

Dp 


TAXATION OF MtUNICIPAL BONDS.—State and municipal! bonds 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article XII of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
taxation. A constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. But 
the Soldier Bonus bonds are expressly made tax exempt. 


DEBT LIMITATION.—FIRST. As to the State's power to contract debt; 
this is regulated under the first five sections of Article 8 of the con- 
stitution. At the 1921 General Elections, a new section, Section 2a, 
prov iding for the issuance of $25,000,000 bonds for a bonus for World War 
veterans, was inserted by a vote of the people.—V. 113, p. 2423. We 
insert these five sections in full. 


SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.) 
The State may contract debts to supply casual deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by virtue of one 
of more Acts of the General Assembly, or at different periods of time, 

hall never exceed $750,000; and the money arising from the creation of 
euch debts shall be applied to the purpose for which it was obtained or to 
-epay the debts contracted and to no other purpose whatever. 


SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press insurrection, defend the State in war, or to redeem the present 
outstanding indebtedness of the State; but the money arising from the 
contracting of such debts shall be applied to the purpose for which it was 
raised or to repay such debts, and to no other purpose whatever; and ,al! 
debts incurred to redeem the present outstanding indebtedness of “he 
State shall be so contracted as to be payable by the sinking fund herein- 
after provided for, as the same shall accumulate. 


SECTION 2a. “The Commission of the Sinking Fund,’’ created in 
this article, shall forthwith, upon the adoption of this ame ae nt proceed 
to issue and sell from time to time, under such regulations as they may by 
order promulgate for not less than par and accrued interest, not to exceed 
the total sum of twenty-five millons ($25,000,000) of dollars of the bonds 
of the State of Ohio bearing inte rest at not to exceed five and one-half per 
cent per annum, payable semi-annually and maturing in twenty equal 
semi-annual inst: FF nts, commencing not later thé in the first day of 
April 1923. Such bonds and the interest thereon as income shall be exempt 
from all taxes levied by the State of Ohio or any taxing district thereof. 
The proceeds of the sale of said bonds shall be paid into the tre asury of the 
State of Ohio, subject to be paid out, without appro priation by the General 
Assembly, upon the order of the said “The Commissioners of the Sinking 
Fund,’’ the same to be known as “‘The World War Compensation Fund.’’ 
The said ‘‘The Commissioners of the Sinking Fund” shall by their certificate 
filed with the auditor of the State, add to the State levy for taxation, in the 
year 1922 and thereafter during the life of such bonds, in addition to all 
such amounts annually as 
as a tax levy for the retirement of said bonds, and the 
and said levy may also provide for the 
payment of the expenses of administration hereof. Such levy shall not be 
considered in applying any limitation on aggregate tax rates now or here- 
»y law. Said taxes when received shall be paid into a fund 
in the treasury of the State of Ohio to be paid out without appropriation 
by the General Asse smbly upon the order of the said ‘“The Commissioners 
of the Sinking Fund’’ for the purpose of the payment, or retirement in 
other manner, of the said bonds, interest thereon, and expenses of adminis- 
tration hereof. As soon as may be, the said “The Commissioners of the 
Sinking Fund” shall, under such re gulations as they may from time to time 
promulgate, pay out of said fund to persons resident in Ohio at the time of 
the commencement of service who served honorably on active service in 
the army, navy, or marine corps of the United St ates of America, or being 
also citizens of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not higher than captain in the army or marine corps, or corresponding 


See V. 98, p. 704, 


shall be necessarily, 
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grade in the navy, between the dates of April 6 1917 and Nov. 11 1915, or 
their heirs at law, adjusted compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten ($10) dollars 
per month, but not to exceed two hundred and fifty ($250) dollars. No 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge. 
The said ‘‘The Commissioners of the Sinking Fund" by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any such payment to a fund to be retained by the said ‘The Com- 
missioners of the Sinking Fund,” for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that purpose, hospitals for the relief 
of veterans of the world war: providing against any other sale or assignment 
or fees charged for the collection of said amounts; anne | against the 
enforcement of the claims of creditors as against such payments; Imposing 
penalties for violations of such regulations; fixing from time to time liml- 
tations for the presentation of claims for said payments; providing for the 
contracting and paying of the necessary expenses of administration hereof 
and such other regulations as are deemed necessary and proper for the 
administration and payment of said fund. The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shall be self-executing. Upon the retirement of 
all of the said bonds and payment of all claims presented within the limi- 
tations of time as prescribed as aforesaid the said ‘“‘The Commissioners of 
the Sinking Fund”’ shall render a final report to the ©.°reral Assembly 
and any balance remaining in the said funds shall be u..posed of as shall 
be provided by law. 


SECTION 3. (The State to Create No Other Debt.) Except the debte 
above specified in Sections 1 and 2 of this article, no debt whatever shal! 
hereafter be created by or on behalf of the State. 


SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
Stockholder.) The credit of the State shall not in any manner be given or 
loaned toor in aid of, any individual, association or corporation whatever: 
nor shall the State ever hereafter become a joint owner or stockholder Ip 
any company or association in this State, or elsewhere, formed for any 
purpose whatever. 


SECTION 5. (No Assumption of Debts by the State.) The State shall 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debts shall have been created to repe! 
invasion, suppress insurrection, or defend the State In war. 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and Ip 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders In or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Acts 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc. 


by general laws and restrict their debt-making power. These sections ara 
as follows: 


ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not 
Authorized to Become Stockholders, &c.) No laws shall be passed authorizing 
any county, city, town or township, by vote of its citizens, or otherwise. 
to become a stockholder in any joint-stock company. corporation or asso- 
ciation whatever; or to raise money for, or loan its credit to, or in aid of, 
any such company, corporation or association: provided, that nothing in 
this section shall prevent the insuring of ro buildings or property in mutuai 
insurance associations or companies. ws may be passed providing for the 
regulation of all rates charged or to be charged bu any tnsurance company, coT- 
poration or association organized under the laws of thts State or doing any 
business in this State for profit. [That part of the above section 
ae italics was added by an amendment adopted Sept.3 1912. V.95, 
Dp. : 


ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shall pass no Special Act conferring corporate powers. 


SECTION 2. (Corporations—How Formed.) Corporations may be 


formed under general laws; but all such laws may, from time to time be 
altered or repealed. 


SECTION 6. (Organization of Cities, &c.) The General Assembly shall 
rovide for the organization of cities and incorporated villages by general 
aws and restrict their power of taxation, assessment. borrowing money, 

co\trecting debts and loaning their credit, so as to prevent the abuse of 
such power. 

One at first sight would infer from Section 6, Article 8. above cited, that 
cities could not subscribe to the stock of or loan money to railroads, as 
railroads are corporations and joint-stock companies. That, however, Is 
not a correct conclusion, as was decided in the case of Walker os. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled ‘‘An Act relating to cities of the first class’’ authorizing any 
such city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 
pares to give. Cincinnati undertook to build the Cincinnati Southern 

ailroad. _To test the legality of that proceeding this action was brought 
The Court s opinion was very full and explicit, the conclusion being that 
from ‘the language of the section, it is quite evident that it was not in- 
“tended to prohibit the construction of railroads nor indeed to prohibit any 
: species of public improvements. The section contains no direct reference to 
* railroads nor to any other special classes of improvements or enter- 
“prises. The inhibitions are directed only against a particular manner 
or means by which under the constitution of 1802 many public im- 

‘provements had heen accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., py general law, the Legislature made 
an elaborate classification of municipal corporations, which was In existence 
for years. First they were divided into cities, villages and hamlets. Then 
cities were divided Into two classes, the first class being subdivided Into 
three grades and the second class belng subdivided Into four grades, the 
Gace belng determined by population according to the last Federal Census. 

n addition many special laws found thelr way on to the statute books 
oominally general in their scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws specia! legislation and therefore un- 
constitutional. The decisions were considered to be of such broad applica- 
tlon that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new general municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new “‘munic!- 
pal code’’—a document too lengthy to quote In these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the “‘Chronicle,’’ Nov. 1 
1902, wherein will be found at length the more salient points of this im- 
portant measure. 

[t remains to be sald that at the regular session of the Legislature tn 
1902 an Act povnularly known as the ‘Longworth Omnibus bill"’ was passed 
and eoreeney upheid ay the StateSupreme Court. This Act amended 
Section 2835, 2836 and 2837, Revised Statutes of Ohio, relating to the issu- 
ance of bonds by cities, villages and other municipal corporations. 

‘ A new law regulating the issuance of bonds or other evidences of indebted- 
ness was passed by the 1921 Legislature. Sections of the law directly 
affecting the creation of debt are summarized below: ; 


Sec. 2, constituting Sec. 2295-7 Gen. Code, provides that no political 
subdivision shall incur any indebtedness for current operating expense. 
The cost of any improvement with a life of less than five years is to be 
considered current expense. Borrowing, however, in anticipation of special 
assessments, or for defraying expenses incurred in an emergency, such as 
flood, or other calamity, is not to be subject to the provisions of this section. 


Sec. 8 amends Sections 3916, 5656, 3925 and 5657 of the Gen. Code, 
which provide for the refunding by a county, township, school district or 
municipality, of indebtedness incurred before Jan. 1 1924, and permits 
the redemption of bonds subject to call before maturity when it is to the 
best interest of a municipality to do so, through another issue of bonds, 
the amount not to exceed the amount of the debt refunded or redeemed. 

Sec. 9, amending Sec. 3914 Gen. Code, provides for the issuance of 
special assessment bonds. 

Sec. 10 amends Sec. 3941 and limits the amount of net indebtedness of 
‘m unicipality created without a vote of the people, to 24% of the assessed 





valuation, and amends Sec. 3948 so as to give the maximum net indebtedness 
of any municipality to 5% of the assessed valuation. 

Sec. 12, amending Sec. 3942, provides that the net indebtedness shall be 
the difference between the par value of the total amount of bonds outstand- 
ing and the amount of sinking fund, judgment fund, bond fund and other 
debt retirement funds, with the additional provision that in the computation 
of total outstanding bonds, the following shall not be included: bonds 
issued prior to April 29 1902: bonds issued in anticipation of the collection 
of special assessments and current revenues: bonds issued to pay obligations 
arising out of an emergency, such as epidemic, flood, &c. (amount of 
such bonds outstanding not to exceed %°, of the assessed valuation of 
property); bonds issued to meet deficiencies; bonds issued for water works, 
the income from which is sufficient to pay principal and interest on the 
bonds; bonds issued for the payment of non-contractual final judgments; 
excess condemnation and mortgage bonds, and other bonds not secured by 
the general credit of the municipality; all bonds issued previous to Jan. 1 
1922, not included in the above, which, at the time of issuance, werejnot 
required by law to fall within the limit of indebtedness. 4 

Sec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
school districts to 6°% of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a debt 
exceeding 6% of the valuation, such district may issue bonds under authority 
of Sec. 7625 Gen. Code for purchasing sites and building schools not to 
exceed 1% and under authority of Sec. 7629 Gen. Code may issue bonds 
for purchasing sites and building schools in anticipation of taxes _not to 
exceed 44% of the assessed valuation. 

Sec. 14, creating Sec. 2295-12 Gen. Code, provides for the payment_of 
all future bond issues by the serial method. 


TAX LIMIT LAW.—The original ‘“‘Smith 1% Law,” so-called, passed 
May 10 1910, was not approved by the Governor, but was allowed to become 
alaw without hissignature. (101 0.L.430.) The original law, in so far as 
it directly affected tax rates, contained only Sections 5649-1 to 5649-5, incl. 
(Gen. Code); Sections 5649-3a to Sections 5649-3e (Gen. Code) were added 
in 1911, and all the sections of the Act except the first one were amended. 

his Act was approved by the Governor June 2 1911, and it is commonly 
referred to as the Smith 1% Law. (102 O. L. 266.) It provided: 

ao), he age more taxes should be levied in any taxing district in 1911 
than in - 

(b) That increased taxes of 6% might be levied in 1912; 9% in 1913 and 
12% in any year thereafter. é' 

(c) That levies for county purposes should be limited to 3 mills, for 
municipal purposes to 5 mills, for school eed og ee to 5 mills and for town- 
ship purposes to 2 mills. (The Supreme Court held in the case of State vs. 
Sanzenbacher, 84 O. S., 504, that such limitations for county, municipal, 
school and township purposes are exclusive of levies for sinking fund pur- 
poses, to provide for indebtedness incurred prior to June 2 1911.) 

(d) That these levies for county, municipal, school and township pur- 
poses might be increased by a vote of the people. 

(e) That the aggregate levy for all purposes shall not exceed 10 mills, 
but sinking fund levies to provide for indebtedness incurred afcer June 2 
1911, by a vote of the people, may be in addition. (The Supreme Court 
held in the case of the State ex rel. vs. Sanzenbacher supra that levies in 
addition to 10 mills may be made to provide for indebtedness incurred 
before the passage of the Act.) 

(f) That the aggregate levy for all purposes, including sinking fund 
I:vies and levies authorized by vote, cannot exceed 15 mills. 


Amendments. 


Sections 5649-2 and 5649-3 (Gen. Code) were amended in 1913 by elim- 


imating from both sections all limitations based upon the amount of taxes 
levied in 1910. 


Sec. 5649-1 (Gen. Code) as amended provides, in substance, that serial 
bonds shall have priority over current expenses in the application of the 
proceeds of the limited taxes. 

Sec. 5649-3a, was amended in 1921 so as to reduce the maximum tax 
that may be levied for school purposes to 3 mills, and for township purposes 
to 1% mills. 

Levies under the Cass Road Law are subject to no limitations except 
the 15 mills and are all to be laid upon municipalities, except the levy 
authorized by Section 239 of said law—Township Highway Repair Fund. 

There are no limi.ations whatever to the levies that may be made for 
emergency purposes in the following cases: 

Section 7419. For the repair of roads damaged by flood or other casual- 


es. 

Section 7630-1. To rebuild or repair schoo! houses wholly or partially 
destroyed by fire, or other casualty, or condemned by the Industrial 
Commission of Ohio, when approved by a majority of the electors of the 
school district. 

Section 4450 and 4451. To mee the expenses of an epidemic or threat- 
ened epidemic. 

Section 5629. To rebuild or repair a county infirmary or children’s home, 
wholly or partially destroyed by fire or other casualties. 

Section 1259-1. For interest and sinking fund levies made necessary on 
account of bonds issued to enable a municiplaity to comply with the orders 
of the State Board of Health in reference to the installation or improvement 
of its water works. when approved by a majority of the electors of the mu- 
nicipalities. 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC= 
TIONS.—The savings bank laws of Ohio were revised as part of the re- 
codification of the Ohio banking laws in general made at the 1919 session 
of the Legislature—the new enactment being known as the ‘“‘Graham Bank- 
ing Act," which became effective July 11 1919. The provisions regard- 
ing savings institutions are contained in Sec. 710-139 and 710-140. We 
quote these both in full as follows: 


710-139. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or loan money on, 
discount, buy, sell or assign promissory notes, drafts, bills of exchange, 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mortgages on real estate 
or pledge of collateral security shall be upon notes, drafts, bills of exchange, 
trade or bank acceptances, or other evidences of debt, payable at a time 
not exceeding six months from the date thereof, but not more than thirty 


oe ow of the capital, surplus and deposits of such bank shall be so in- 
vs . 


710-140. SAVINGS BANKS, INVESTMENTS 
Sec. 710-140. A savings bank may invest its funds in: 


(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained; except that investments in 
real estate securities shall be subject to the restrictions contained in Sec- 
tion 112 of this Act. 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five cons cutive 
years next prior to the investment; provided, every such investm nt shall 
be authorized by an affirmative vote of a majority of the board of directors 
of such savings bank. 

No purchase or investment shall be made in the stock of any other cor- 
poration organized or doing business under the provisions of this Act or 
of the National Banking Act of the United States. 

(ec) Promissory notes of individuals, firms or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee 
or board of directors. re 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete repair, with insurance in an amount equal to the insurable value 
of the improvements thereon provide that the aggregate par amount of 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land and improvements. But nothing in 
this section contained shall prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de- 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shall begin within six months thereafter and that the funds 
so deposited shall be paid out to meet the cost of such construction as the 
work progresses and for no other purpose. 

Under Sub-division (a) above there is a reference to Section 111 and Sec- 
tion 112. We insert here the text of these: 
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710-111. INVESTMENTS. 


Sec. 710-111. A bank may invest its capital, surplus, undivided profits 
and deposits in the following securities: 

(a) Bonds or other tnterest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the United States is pledged to provide payment of 
the interest and principal, and in Farm Lent bonds issued by Federal 
Land banks and Joint-Stock Land binks. 

(b) Bonds or other interest-bearing obligations of any foreign govern- 
ment not at war with the United States since 1900, and of the Dominion 
of Canada and New Foundland, which has not defaulted in the payment 
of principal or interest on its bonds or obligations within the period of twenty 
years last prior thereto. 

(c) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

(d) Bonds or other interest-bearing obligations of any county, town, 
township, city, school! district, improvement district or sewer district, or 
other organized or political sub-division in this State. 

(e) Bonds or other interest-bearing obligations of any city, town, county 
or other legally constituted political or taxing subdivision situated in one 
of the States of the United States, or any cities of the Philippines, Hawail 
or Porto Rico, which city, town, county or taxing subdivision has been in 
existence ten years and which for a period of ten years previously has not 
defaulted for a period of more than ninety daysin the payment of any part 
of either principal) or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest bearing 
obligations other than water bonds and self-sustaining public utilities 
does not exceed ten per cent of the value of taxable ty eed in such city 
town, county or political or taxing subdivision to be ascertained by the 
valuation of property therein for the assessment of taxes next preceding 
such investment; provided, that no bonds or other interest-bearing obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and provided 
that no bonds or other interest-bearing obligations of any such city, town 
or other political or taxing subdivision shall be eligible for investment unless 
such city, town or political or taxing subdivision has a population of not 
less than one thousand inhabitants as ascertained by United States or State 
census or by any municipal census taken by authority of the State next 

receding such investment, and provided further, that tnere shall be eligible 

ereunder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existence for ten years, but which 
is er out of another eligible subdivision or comprises in whole or in 

art another eligible subdivision or subdivisions or parts of eligible sub- 

ivisions if such subdivision shall comply with the other requirements of 
this paragraph. 

But nothing herein contained shall authorize the nvestment of funds in 
any special assessment or improvement bonds or ot her bonds or other in- 
terest-bearing obligations which are not the direct obligations of the dis- 
trict issuing same and for wuich the full faith and credit of the entire dis- 
trict are not pledged. ; 

(f) Bonds or debentures of any Province of the Dominion of Canada. 

Bonds or debentures of any city or town or district except schoo! district 
in the Dominion of Canada havinga ON ng of not less than ten thousand 
inhabitants, as ascertained by official census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of principal or interest of any debt authorized 
to be contracted by it and which has a net indebtedness exclusive of water 
debt and bonds issued for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
water bonds and bonds issued for public utilities, which net indebtedness 
does not exceed seven per cent of the last valuation of its taxable property 
for the assessment of taxes preceding such investment, and in all] other re- 
spects such bonds shall conform to the requirements of Clause E of this 
section: and in the bonds or obligations of any city, town or district therein 
unconditionally guaranteed as to payment of principal and interest by the 
Dominion of Canada cr any province thereof. 

(g) Bonds of cities of foreign countries that have not been at war with 
the United States since 1900, having a population of mor2 than one hundred 
thousand inhabitants, whose net indebtedness does not exceed seven per 
cent of the last valuation of its taxable property for the assessment of taxes 
preceding such investment, exclusive of bonds issued for public utilities 
and sinking funds other than for public utilities and which have not de- 
faulted for more than ninety days on any installment of any part of princi- 
pal or interest of any debt authorized to contracted by it for twenty-five 
years preceding such investment. 

(h) Bankers’ acceptances of the kind and maturity made eligible by law 
‘for re-discount with Federal Reserve banks, provided the same are accepted 
by a bank incorporated under the laws of this State or any member bank of 
the Federal Reserve system. 

(i) Mortgage bonds, collateral trust bonds, debenture bonds or notes of 
any regularly incorporated company which, or the constituent companies 
comprising which for four years (4) prior to the date of purchase has earned 
over and above all fixed charges other than interest on indebtedness an 
amount equal to at least double the interest charges which it will be required 
to pay upon its outstanding obligations; or mortgage bonds, collateral trust 
bonds, debenture bonds or notes of any regularly incorporated company, 
which bonds or notes, on all prior incumbrances are outstanding in an 
amount not in excess of 50% of the actual value of the property securing 
said bonds or notes. 

(j) Railroad equipment bonds or car trust certificates issued in the 
United States or Canada, and bonds secured by first mortgage on steel 
steamships, in an amount not exceeding 50% of the value of such vessels. 

(k) Bonds or notes secured by first mortgage on improved real estate as 
defined in Section 113 hereof of not more than 60% of the value thereof. 

All securities as enumerated above, having a fixed maturity shall be 
charged and entered ape the books of the bank at their cost to the bank, 
and when a premium is paid therefor an annual amortization charge shall 
be made thereon so as to bring the cost of same to the face value of said bonds 
at maturity. Th: Superintendent of Banks shal! have the power to re- 
quire any security to be charged down to such sum as in his judgment rep- 
resents its value. Tbe Superintendent of Banks may order any securities 
which he deems undesirable removed from the assets of a bank. 

We print below section 113, referred to in sub-division (k): 

In 1921 the General Assembly passed a bill supplementary to Section 710- 
111 by adding a section to be known as Section 710-111 (a) and amending 
Section 710-121. We give the text of these below: 


710-112. REAL ESTATE LOANS, 


Sec. 710-112. Loans by banks upon mortgaze notes shall be made upon 
first mortgage upon real estate situated in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40%) of the value of such real 
estate if unimproved, and sixty per cent (60%) of such value if improved, 
and the improvements shall be kept adequately insured. In the case of 
commercial banks not more than fifty per cent (50%) and in the case of 
savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital, surplus and deposits of such bank of 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 

Sec. 710-113. The term “improved”’ real estate as used in this act shall 
be held to mean land upon which buildings have been erected suitable 
and intended to be used for residence, business or other purposes and fit 
for use and occupancy, or under construction for such purposes; and in 
the case of farm property shall mean tillable lands with farm buildings 
thereon and actually under use for farm purposes, and when so used the 
same may include pasture and wood lands. 

Sec. 710-llla. Any bank organized under this Act without regard to 
the amount of its capital and surplus, may file application with the Super- 
intendent of Banks for poranenes to exercise, upon conditions and under 
such regulations as may rescribed by the said Superintendent of Banks, 
either or both of the following powers: 

(A) Toinvest its capital, surplus, undivided profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or incorporated under the laws of the 
United States and principally engaged in international or foreign banking, 
or banking in a dependency or insular possession of the United States, 
either directly or through the agency, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 
cluding the bonds, notes, trade acceptances, debentures or first lien securi- 
ties of one or more banks or corporations chartered or incorporated under 
Section 25a of the Federal Reserve Act, as approved December 24, 1919. 

(B) To invest an amount not exceeding in the aggregate ten per centum 
of its paid capital stock and surplus in the stock of one or more banks or 
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a chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States, either directly or 
through the agency, ownership or control of local institutions in foreign 
countries or in such dependencies or insular possessions; including the stock 
of one or more banks or corporations chartered or incorporated under Sec- 
tion 25a of the Federal Reserve Act, as approved December 26 1919. 

Every bank organized hereunder and investing in the capital stock of 
banks or corporations as provided herein, shall be required to furnish in- 
formation concerning the condition of such banks or corporatioas to the 
Superintendent of Banks upon demand. 

Sec. 710-121. Not more than twenty per cent of the capital surplus of 
a bank doing business under this charter shall be invested in any one stock 
or security unless it be in bonds or other interest bearing obligations enum- 
erated in paragraphs a, b, c, d, e and h of Section 111 of this Act; or in the 
stock or corporation owning the land, building or buildlngs occupied by 
such bank for its banking quarters, and then not exceeding sixty per cent 
of its capital and surplus shall be so invested, which shall be carried on the 
books of the bank as an investment or equity in real estate; or in the bonds, 
notes, trade acceptances, debentures or first lien securities of banks or cor- 
porations Chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign banking, or banking in 
a dependency or insular possession of the United States either directly or 
through the agency, ownership or control of local institutions in foreign 
countries or in such dependencies or insular possessions; including the bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations chartered or incorporated under Section 25a of the 
Federal Reserve Act, as approved December 24 1919 


19. 
Sec. 2. That original Section 710-121 of the General Code be, and the 
same is hereby repealed. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF OHIO. 


(In the following statements of debt we report in detail only those 
bonds which are a general obligation of the place issuing the same. 
Lack of space prevents our giving a description of the numerous 
issues of assessment bonds—that is, bonds payable by assessment 
against the particular piece of property benefited.] 


A. Playground Bonds. 

This a is in Hardin Couns. Ss 49°" s-a {| $6,000c_July 1 °23-’24 

[Incorporated 1867. 20,000c_July 1'25-'29 

5s M-S $5,000c.._Sept 1 1923 Iiding Bonds. 

44s J-D 5,000c..June 15 1925 21 s-a $144.000__Jan 1 °23-'46 

44%s'16 M-S_~ 6,500____Sept 1 1924 blic Improvement B 

GEN. BD. DT. Apr 14°20. $14,500 | -S $11,230 

Assessment debt 25,000 | Apr 1 '23-'36 

Floating debt 9, 5s Fuly 15 1924 

Assess. val. "19 (75% act.) -2,645,6%0| 5s 1924 

Tax rate (per 91,000) 1919... $16.50 | 58 

Population in 1910, 2.465; 20, 2,321 | 
NT. payable in Ada at Liberty 

Bank or ist Nat Bank. 


ADA SCHOOL DISTRICT. 
Refunding Bonds. 
§s '21 s-a 5.000___.Jan 1 1926 
BOND. DEBT Apr 22°20. $28,00 
Floating debt ve 
Sinking fund 4,000 
Assessed valuation (est) ___3,500,000 
Tax rate (per $1,000) 1912____$8.70 
Population in 1918 3 


ADAMS COUNTY. 
County seat is West Union. 
5 \%s'22 s-a $68,000 
Court House Bonds. 
4s ‘11 12,000__.Mar 1 '23-'25 
Funding Bonds. 
48°04 F-A $13,500c_...Aug 4 1924 
48°09 M-S 14, ...-Mch 1 1929 
21.000._.Mch 4 °23-"43 
17,500_._..Mar 1 1935 3, 
10,000.22 Mar 1 1986/7”) 420007 2Feb 1 
’ -<--iViaP 4, _.Febp 
20,000....Mar 1 1939|. Purchase of Land for Water Wks. 
18,000_...Mar 1 1940| 44s'11 J D$162,000__._.Dec 1 1931 
s. Purchase of Water Works. 
$41 220_July 12 '22-’°30\48 "12 A-O$815,000__.-Apr 1 1942 
19,040 Police & Fire Signal System. 
Bonds. 58°13 J-D $15,875 1923 
$3%,000c_Apr 1 ‘'23-'4 Market Place Bonds. 
48.500 Apr 1 1934!68 20 A-0$16),00U0__OUct 1 
19: Water-Works Bonds. 
43°12 A-O$1,128,000__Apr 
4448'13 J-D {300,000Dec 31 


000Dec 31 
44%s'15 A-O 
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M-N_ 4,2U0 1925 
4,000__July 1 °33-'24 
18,000__July 1 '25-’30 
3,200____July 1 1931 
4,000__July 1 '23-'26 
8,000__July 1 ’27-"30 
2,400____July 1 1931 
9 ee 4 1 °23-’36 
2,600____July 1 1931 
32,000__July 1 '23-’30 
3,800____July 1°1931 
42,600__July 1 '23-’28 
24,000__July 1 
10,000__July 1 
4,000__July 1 
7,200__Feb 1 
700___.Feb 
16,000__Feb 1 
3,000___.Feb 


ee ee, ee ee | 











5% RRR 


— 
Axe 


'22-"3C 


1 1942 
"2 --'27 
°28-"37 
'23-"25 


wae 


i i4s’ 50,00 
6s ‘21 M-S $20,000) 


BOND. DEBT Mar 1 '22- 
Sinking fund... ~— 
Floating debt 

Assess. val. real estate___11.343 670 


15.000 Mar 1°41 
$531,342 
57,042 
16.098 


750, 
60,000_Apr 1 
(275,000_Apr 1 
eal a 75,000 
53°18 A-O1,193,500 ....1922-1952 
Assess. val. personal 5 366.170 | (See V. 107, p. 1592.) 
Total val. °21 (85% act.) .16,209,840 | 58°17 M-S $883;,500_Sept 1 
County tax rate (per $1,000)'21.$7.14 | (For maturity see V. 106, p. 1546 
Popul’n 1910, 24,755; 1920, 22.403|6s°18 A-O $60,000_.-Apr 1 °23- 
INT at County Treasurer's office.'5'4s'20 s-a/2,079,000_Apr 1 


ae 82,000__Apr 
AKBON. 














54s'20 s-a ‘ °2. 
This city Is the county seat of Sum- 135,000_Apr 1° 
mit County. Incorp. in 1836. (84s ' 20 s-aJ $816,000 _ J: "2% 
6s °21 M-N$355,518_.._.Nov 1 1931 ! | 150 000_ Jan 
Sidewalk Bonds. _. Underground Wires. 
s ‘19 s-a $9,000_.July 1 '22-’24 44%48'15 M-N$12,000 
Street Widening Bonds. __ Sewer Bonds 
6s °290 A-O ![$163,000_Oct 1 '22-°35)\5s ‘1 --- $356,000 
70,099_Oct 1 °36-'40'5s 714. M-S 30,000_...Sept 1 1924 
Park, Boulevard & Player. Bds. |5%3'15 M-N 23,000c__.May 1 1925 
54s'22 .-- {360,000__Feb 1 '23-'42|448'15 A-O — 6,800..._Oct 
| 40,000__Feb 1 °43-’52)| 6s *1% -S $20,000...Mar_ '25-' 
Street Impt. Bonds. (58719 sa {756,000_.-Apr l 
5s'19 -.. {$ 0,000_._Apr 1 '23-'26 1160,000_.-Apr 1 
%,000...Apr 1 '27-"39'54%s'20 s-a 334,000.-Apr 1 '23- 
54s'20 s-a 200,000c_Apr 1 '23-'30!5)4s'21 s-a {316,UJU_-Jan 
5s ‘19 s-a 1,000ce.--May 1 1923) | 150,000. Jan 
_ 5,000c_.May 1 1924 6s ‘21 
fs ‘21 ... 459.000_-Apr 1 °23-'31) 
54s'20 A-O 51,000__Apr 1 '23-°40 5'4s8'22 
54s8’21 s-a_ 180,000__Jan °23-"31 | 
6s 127 ,500-_-1., 
54s'22 _.- {500,000_- 
200 O0O00_ Feb 
-- {160,000__Feb 
| 90,000__Feb 
f 7,000__Feb 
| 4,000__Feb , 
: | 2,700_.__Feb 1 19: 
roving Bonds. 
13 -A $1.34 


|144,000__July 
_.. {160,000__Feb 
340,000__Feb 1 
Garbage Disposal Bonds. 
35,000c May 1 
24,000cMay 1 
21,000cMay 1 '28- 
16,000c May 1 °: 
27 ,.00OcMay 1 
20,000cMay 1 *: 
| 22,000cMay 1’ 
| University Engin’g Bidg. B 
1922-1923 44s8'16 J-J $414,000. _July 1 °23-'66 
"13 A-O 2- Fire Department Bonds. 
5, 1922-1925 58 ‘13 _ M-S $65,000_...Mar 1 1923 
-N 12,000 1922-1925 | 4443'15 M-N 12,000c_..May 1 1935 
Jt == 1922-1925 58°19  s-af/120,000_._Oct 1 ‘22-3 
7,300_.._Oct 1 1925) a oe 15,000_...Oct 1 1934 
00....Nov11925' Fire Station Gonds. 
bee Q 6s °20 ... $9 200_.Aug 1 '22-'25 
_ Grade Crossing Bonds. Police Dept. Bonds. 
53°20 $90.000_.Jan 1°23-'40 58°19  s-a{$28,000_.Oct 1 °22-'28 
Refunding Bonds. Be 30,000..Oct 1 '29-'34 
44s J-J $16 .200c_July 9 '22-'28 Deficiency Funding Bonds. _ 
5s 13 J-D 99,500..--June 1 1923 6s “20 M-N%$509 410.87_Nov 1 1928 
Cuyahoga River Purification. Water bonds Apr 1 ’22__$10,411,000 
44%'14M- {$28 ),500ce.May 1 22’-°39 General bonds 7,210,929 
28,000c..May 1 1934 Assessm't bonds 797.43 
Funding Bonds TOT. BD. DT. Apr 1°22 20,622 
48 J-D $25,000c. June 1927 Sinking fund __- _ ~~ 


54s'22 - 
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Total assessed val. {921_.3°0.19%.260 
Actual value (est.)__-___- 100 .000 ,000 
Total tax rate (per $1,000)'21. $20.4 
Population in 1920 

. at Nat. Park Bank, 
and City Treasury, Akron. 


AKRON SCHOOL D DISTRICT. 
g ’ A-O $35,000c_.__Apr ] 192% 
M-N 40,000c_Nov 1 °22-'25 
J-D 300,000c_. Dec 20 '26-'27 
M-N 20,000c_...Nov 1 1922 
3 M-S 60,000c Mech 1 °23-'29 
"13 M-S 20,000cMch 18 '23-'3: 
A-O 25,000c_Apr 15 33 
A-O 55,000c__Oct 4 kag 
J-D 130,000c J'ne 30°: 
J-J 63.000c_Jan 9 Oy 
¥44s'13 A-O 25,000c..Oct 1 . 
J-J 45 ,000¢c_..Jan 9 °23-"% 
M-S {35,000c Mar 18 '23-" 
1 6,000c..Mar 18 A 
J-D 320,000.Sept 20 22- 
f-A 71.000_Feb 1 '23-'3 
M-N 45,000....Nov i 1938 


444s8'15 
4\%3'16 
4\%s'16 
4%s'17 


5s °17 


' 5,000... 
A-O 425,000_..Oct 1 °2 
4l4s8'l7 M-N280,000_May 15 ’2 
5s 18 F-A 180,000._Feb 1 ‘2: 
Se "18 M-N128,000_Nov 15 ’2 

"18 J-D 80,000_Dec 30 '2: 
5s ‘19 M-N 938. ,000.May 11 ‘2: 
2; 68 20A-0 ] SOO. O00. ys 
oO: Ya 2] M 5S 950,000- Mar | °2: 
8 22 s-an 500,000__June 1 °2 

‘School Refunding Bonds. 
$7 ,.000c_._. Feb 
F-A 20, 000c.Feb 1 
6 ,000c_._Feb 1 
BOND. DEBT Ni ay 1 '22 $6 ; 
Sinking fund _. 149 000 
Total assess. val. 1921 _.353,012,17 
Total tax (per $1,000) 1921-.$20. AV) 
Population in 1920 208.435 
INT. payable at Treasurer's office 
and First-Second Nat. Bk. of Akron. | 


ALLEN COUNTY. 

Lima is the county seat. 

Road Improvement Bonds 
6s ‘21 M-S $60,000__M&S 
6s ‘21 M-S 55,100_._M&S 53 31. 

Memorial Building Bonds. 
4\%4s'07 M-S' $7,000c___-- Sept 1922 

Ditch ll 4 

14,175 
TOTAL “DEBT Suly 1 ‘21 
Assess. val., real 
Assess. val. ersonal_ 
Assess. val.’ 
State&Co. Ro (per $1,000) ° 
Popul'b 1910, 56,580; 1920 

INT. at Treasurer's office. 
ALLIANCE. 

This city is In Stark County. 

Deficiency Bonds. 

58 ‘19 s-a $38,000_..Sept 1 1927) 
6s "20 S-a 54 ,600___Se pt 1 1925 

Refunding Bonds. 

( O5 a $15, 450__._._De ec 1 1925 | 
4s ''06 M-N 19,000__Nov 1'°24&'26 | 
5s'14 M-S 21,600_..Mar 10 hs 7 
|) 2,000_.._Apr 1 °23-’ 

900...._Apr 11925 
i») 6 
2,500... . Apr 15 1928) 
5s — 21,000 1922- 1928, 
sidewall & Hospital Bonds. 
44s'16 M-N$15,0CO_Nov 15 '44-"46) 

City’s Portion, Street. 
+2 ,000....May 11 
5s 19 _.- 130: 000. 2May if ‘24-33 | 

3.800_- -May 1 1934. 
5s ‘19 ss * 000.June 15 
] 950____June 15 1936 | 
Paving and Intersection sends. 
4s 07 F-A $5,350__..Aug 1 1927 
4s '09 M-N 10,.000c. = 1 1926 

City’s Portion, Pavin 
58 "0S J-D 13, lob. Jane 15 1923 
5s ‘O8 F-A + 700_..-Aug 1 1926 
4s ‘09 J-D 3,000_..Dee 31 1929. 
4%s'1l J-D 15 200c_._June 15 aaa | 
4 %s'12 M-S 7,800..--Mch 1] 193 
4s'12 J-J 1” Seba o ] 10:8 | 
4%s '12F-A 150_..._Aug 1 1932 
44s'08 M- S 3°300.... Sept 1 1923. 
4: 800.__Sept 16 

"14 3,000._..Jan 15 
13,900_..Apr 15 
6,500_.._July 15 
9.150....Apr ] 
10,850_...July 1 1940) 
8, Fp---- ewe I 1943 
10,850_._._Apr 1 1936 
12, 000. June 15 "36-'39 
2, ined er 15 seat 


2,000....Aug 1 1 
3.000_.--Aug 1] | 1943, 


Apr 1 ‘2: 


5s °15 


58 22 
51 ‘409. 


58 


1935 
1939 


"] 
"] 
‘I 1940 | 
] 
] 
] 
| 


AHO Sr Or 


3 
m 


4,250....Aug 1 1945. 


68 '16 J-J 3,000_July is '36< 38 
A-O 14...July 15 1939) 


5s '17 noe 1 1927, 
e Department Bond 


Fir 
4 \%s'’ 08 J- ST O00 ety 15 
5\s 24,500_....$3,000 y') 
beginning May 15 1030 | 
Storm Sewer Bonds. 
58°15 M-S $2,800_._..Mar 1 1935. 
5s °19 be 900. June 15 S192? 
_..June 15 1927 
Public Bldg. Bonds 
"14 J-J $75,000__Jan 15 °37-' 39 | 
"15 A-O §,000..-Apr 15 1937 
"15 J-D 6.250__._June 15 194] | 
City Hospital Bonds. 
$50,000__Jan 15 ber aan 
15 MDS 35,000_._- 
‘°20 s-a_ 140. 000. Sept *T eh Ont 


Cemetery Bo Bonds 

4s 36°500...Jan 25 1925 

City Jail il Equipment Bo Bonds 

58°15 J-D .-June 15 194] 

Gaver Outlet Extension 

4s'07 J-J $6,000_..Jan 25 1927 
Overhead Bridge Bonds. 

4%s'0 $4,.500_.-Apr 10 1929 

nice Engine | Bonds. 

5s 300....Oct 15 1923 
Public-Sauare Impt. 

4s’ 2 oS wy 9g oe 15 1924 
N. Arch Grade Crossin 

4s ‘09 S- D/ $15 000. Dee 31 1932 

‘(000...Dec 31 1933 | 
4%s'09 J-D 3,400_...Dece 3] 1934 


s-a 


5s 
5s 
5s 
5s ' 
5s 
6s . 


36438 ae i 13 A-O 


A-Of 45,000-Apr 12 '23-'25 5: 
“Apr 12 1926! 
2-'38 | 


'29 | 5148'18 A-O 


5\s'l1l --- | $9, 


$151,143, 
AQ 460 | 58 
(75% act)109. 638,880 | 25 


Hi 
ve a. 


10,000..Apr 15 °23-'27 | 


'23- 34 | 


1927 | 
1929. 


= 








City’s Portion Sewer. 
5s ‘OS J-D $3.000- _June 15 1928 
4%s'1l J-D 2,200_.-June 15 1928 
1,500_..._Apr 1 1928 

incoln Overhead Crossing. 
4s ‘09 J-D ..-Dec 31 1930 

Fifth Street Crossin ng. 

48 09 J-D $19,000_._Dec 31 1931 

4%3'12 M-S 4.000....Mar 1 1933 
sewage, Disposal Bonds. 

4s ‘09 D $135,000 Dec 15 °29-'33 

58°15 M-S 40. 600... -Sept 1 1943 

4%s'16 M-N 50,000_Nov 15 °43-'47 

Water-W orks bonds 

48°99 F-A/$54,000- Feb 20 23-28 
9,000__.Feb 26 1929 
10,000. __Jduly 22 1925 
12,000¢. 92: 
4,.000...-Aug 1 1922 
125,000__June 1’ 
15.000. -June | 1932 
409) ,000- July 15 °32-°33 
10,000... Dee 15 1934 
20 ,000- Oct 15 °35-'36 
14,000_...Oct 15 19; 37 
7,000_..-Dec 1 1 
§ ,000____June 1 } 
100, 900. _Aug 1 *41-° 
20 000_....Aug 1 1° 
10,000_.._Apr °28- 
15,000_..-_Apr °30-’: 

. Apr 1932 
15,000_..-Apr °33-'37 
20,000_...-Apr °38-'39 
15,000 Apr 1940 
58°19 ... {12,000_.May 1 '23-'24 

70 ‘000. -.May 1 °25-'38 
‘20 s-a 22.000- - ee 1 °25-'35 
Water Main Extensio 
000c-. Nov 1 '22-'30 
"5 J0c...Nov 1 1931 
TOT. BD. DT. July 1 °21.$2,355,402 
Water debt (incl.).____-_- 781,509 
Assessed valuation 1921_.34,991. 6: 30 


Hs 


City tax rate (per $1,000) -_-_. $7.10+ 


Total tax (per $1,000) 1921-.$22.60 
Popul’n 1910, 15,083: 1920, 21 603 
INT. payable at Treasurer's office. 

| Sn CITY 8 SCH. DIST. 
)0..May 4 '23-"26 
M- 5 130. '000r ..-.1925-1935 
S a0, ——_, 21 1931 


6s ' “5 70, ‘000. 
§ 260,C00- 
70,000- “Aue l 
A-O { 1,000__._Apr { 
69,000__Apr 1 '25-'47 
M-N 200.000__M: iA : °24-"43 
School Bidz. Bo 
s-a $380,000 p05 22-1940 
Reiunding Bonds. 
5%s'20 A-O $65, 000- Apr 1 ‘28-40 
GEN. BD. DT. Apr4°22- $997,000 
Gen’l sinking fund 33,962 
Total assess. val. 1921 _- -37 4955 220 
‘School vax (per $1,000), 1921- $21.40 
Population 1919 28 000 
NTEREST is payable at Alliance 


‘AMHERST VILLAGE SCH. DIST. 
This district (P. O. Amherst) is in 
Lorain County. 
6s ’°21 A-O $125, oOee.. Oct 1] 
For amount due each 
V. 113. p. 2741.) 
BONDED DEBT 


ANSONIA VIL. s¢ SCH. DIST. 
This district is in Darke County. 
Building Bonds. 
5s --- $31,( 
| 6s "18 M-S 
(6d "19 - 
GEN. B D. “DT. $38, 000 
Floating debt (: dd’ rh o. O00 
Sinking fund 700 
Assess. val. ‘21 (90% act.)_1, 780 ,000 
School tax (per $1,000) 193 20. $7 .20 
Population in 1920 tf ga 825 


‘ARCHBOLD. 
This village isin Fulton County. 
Refunding Bonds. 
58°16 J-D $5,500c June 20 '24-'29 
58°17 J-D $5.000c June 20 '25-’29 
de en 3,300_June 20 °'25-'30 
Town Hall Extension Bonds. 
5s "17 J-D {$2,000__.Decl1 ‘25-26 
500... Dec RY 
'GEN. BD. DT Apr i; 


Nw ez 
NHK LAA aM— OW 


Suse 
tS bo 


s 22 


"26-52 
year see 


Water debt incladed)-. 
Tot.assess.val.’22( 
Population in 192 


ASHLAND. 
This city is the county seat of Ash- 
land County. Incorp. July 28 1815. 
ke Bridue Bonds. 

M-S $500_.-_Sept 1 1922 


ge Bon 
4s M Ss" oh 5,000c._Sept 20 1937 
58 M-S § 000c_.__Sept 1 1926 
56s '16 M-S 6.300_M&S 1 °22~-"28 
6s 18 M-S_  3,000_._._..M-S ’22-'24 

F re Apparatus Bonds. 
68°16 Mar $1.000_..Mar 1 

38 maa 6,000 

reet Bonds, 
14 M-S $4. 
17 M-S 
| 5s "19 M-S 


act.) 1,625,000 
l 1,150 


500_..M-S 
4,640_M&S 1 
4,000_-Sept 1 '22 
4,000_.Mar 1 ’ 
54s’ 20 M-S . ,000_-Mar ] 


4,000. .8e b 
Paving Bon ie 


"92. °30 
5s we M-S a 640_...M-8 ” 22-'28 
Water-Works Bonds. 
5s "07 M-S/$li, O00C -Mch °23-’33 
4 ,908_.. -Sept *22-"32 
5s °i9 A-O 150,000 8) 
544s'20 A-O 130. ,000.-Apr 15 '23-"52 
30.000. Oct 15 °23-'52 
Yer Extension B 


BOND. ‘21. $439.169 
Total val'n '18 (75% act.).13,505.450 
Tax rate (per $1,000) 1918. - $15. 20 
Popul’n 1910. 6.795; 1920, 9.249 

NT. on refunding 4s at Farm- 
ers Bank, Ashland, and on other 
bonds at First Nat. Bank, Asbland. 








ASHLAND SCHOOL DISTRICT. 
44811 M-S $30.000c_M&8 1 '22-"37 
58 ‘07 M-S_ 6.000c-_M-S 1922- "27 
58°14 M-S fe yissi -Sept 1 °22-'27 

80,000__Sept 1 *28-' 47 | 
53°15 M-S 1] an Sept 1 '22-’32. 
TOT. BD. DT. r6°22. $140,000. 
Assess. val. 


Sch. tax rate (per $1,000) 1919-$4.60 
ropestios in 1917 (est.)-.---- 9.000 

on bonds of 1915 at Farmers’ 
Bank, Ashland; others at First Nat. 
Bank, Ashland. 


ASHLAND COUNTY. 
Ashland Is the county seat. 
Road Bonds (County's Portion). 
§4%s8'13 A-O $15,090_...-A-O '22-'23 

58 M-N 18 000 === == === 751923, 


LAN) WOO. _. A 7 t- 27 
| 24, se Eig oe » 4 
1 12.000- 
4 ,000- 
21,000. “Oct 1 
Flood- Emergency Bonds. . 
58°15 M-S $ vA HO00..--M-S °22-'25 
Bridze Bon 
at 13 M-S $! “ 009---M&8 °22-'23 
14 M-S 20,000_.M-S 2 
14, 000_Apr 1 ‘2.-’ 
5s 19 A-O 10,000.Oct 1 ‘22-26 
9,000_Oct 1 ‘'27-'29 
TOT. DEBT July 11921. $520 ,000 
Assess. val. °20 (abt.act. )-52,.73 40,8¢0 
County tax (per $1,000) °14.-.$10.79 
Popul'n 1910, 22,975: ; 24.6 
INT. at County Treas. office. 


ASHTABULA. 
This city isin Ashtabula Co. Inc. 
July 10 1891. Pop’n 1920, 22,082. 
City Bldg. Syste Bonds. 
6s iiean a 900 
Street Bo 
6s '21 M-S e460, 000_Sept 1 °25-’45 
(For amount due each year see 
V. 113, p. 1173.) 
($18, 000. -Oct 1 1°22-"31 
1 050 - -Oct 1 '22-' 24 
| §,300.-Oct 1 °22-'24 
Fire Dept. ponds. 


"20 s-a 2 
"y 
930 

6§s "22 °23&'24 

25-31 


, 
a" 


A-O | & 
5-’ 


L 


68 
95 -——-— 
a 


5s 
Eiectric Light Bond». 
5s s-a $70,000 
{ 90,000_Mar 
| 60.000.Mar 335 
M-S 4 75,000._.Mar 36 
90 .000_Mar “39 
105,.000_.Mar 
| $0.000_Mar 
Public Dock Bonds. 
5s "Sg 


6s °21 


Su bway Bond 
4s "08 A-O $21 000. Oct 1 °22-’28 
Street Paving ACity’ s Portion). 
5s ace ) } 
fy "16 A-O 
"20 A-O 10000_._-Oct 1 °22-'30 
"River Improvement Bonds 
4s '09 A-O $230.000c_Oct 1 '22-’ 29° 
GEN.BD.DT. May 25 ’22$1,338,480 | 
Assess. debt (add'l) 74,420 | 
Sinking fund 117,155. 
Assess. val. 1921 (act.)___50,142,590 
Tom mate (per $1,000) 1921___$18.40 


ASHTABULA SCHOOL DIST. 
$14,.000c..Oct 1 '22-"40 
12,000c.-Oct 1 '22-'27 


1 800c--Apr 1 22°25 Gs a 
‘000c_-A ied (4548:10 J-J $13,000. 
s‘] 


5 1 i 
BOND. DEBT July S710. 500 
Assess. val. Sy Ry 


School tax (per $] 000) 1922-_- $6. 65 


Population n 1922 (est.)_- 20,000 ' 


INT. at Farmers’ Nat. Bk., Ashta. 


ASHTABULA COUNTY. 
Jefferson is the county seat. 
Road and Bridge Bonds. 

4s A-0$247,0 

5s A-O 745,900 

54s A-O 

5s ‘19 A-O 

5s °10 A-O 


5s A-O 
6s °° A-O 
6s’: A-O 
6s °: A-O 
6s °! A-O 


6,000_..Oct 1 '22-'27 


} 52 ,500- 
| 9.500. _. ies 11929 
(108.500_Oct. 1 °22-'28 
)} 17.000_-- -Oct] 1°: 249 
140 000. Oct ] '22-'28 
} 25,000. -Oct 1 1929 
(154.000__Oct 1’ 28 
24,.000__ Oct i 1929 
A-O 144,000__Oct 1° 

"21 A-O 58,000__Oct 1 °22-"3 
Road Improvement Bonds. _ 

"21 A-O $30,000__Oct 1 

g8'22 A-O [39,000---Oct a > 

\84,.000___ Oct 
5}48'22 A-O {24.000- Oct -'26 
35, 000 - Oct 

GEN. BD. DT. Apr 

Assessment debt aa" i‘ 1 bse 000 | 
Sinking fund 164, 
Tot.ass’d val.’21(80 %act) 133365,650 
County tax rate (p.M)'1921_$4.10 + 
Popul'’n 1910, 59,437; 1920, 65,545 | 


ASHTABULA HARBOR SPECIAL 
SCHOOL DISTRICT 
This discrici (P. O. » Aden | 
Harbor) is in Ashtabuia County. 
Deficit Bonds. 
$30,000_._Apr 1 ‘'23-'26. 
54s'19 s-a 35.000 0..Occ 14 22-26 


2,000__A- 1927 
BOND. DEBT Apr L’ 22. $201,000 
Toval assess. val. 1922__-13, ee a 


Populavion in 1922 (est. Oe aaah 


ATHENS. 
This city is in apne “a County. 
Armory Site Purcha 

5s °14 M-S $2,609. eo 1 '21-'24 
Water Supply Impt. Bon ds. 

5s '16 J-J $56,000... Jan l '20- 35 


‘22-28 


6s 
os 
5 Ly 


‘21 (a t. act.)16,080,080 6s 


ATWATER TWP. 


2,250.-Oct 1 '22-'26 


at Nat. Bank of Ashtabula | 
‘5s '09 M-S 


"2 as 000,000 | 5. 


12,000----Oct 11928) =." 
.3,000----Oct, 11928 8 : 


, Refunding Bonds. 
M-N$45 1923-"25 
* ($20. 000 on May 1 each Ae gy 
5s J-J $20, O00c. _. June 1 1926 
Electric-Light Bonds 
5s "07 M-S $4 ttn ste "22-"25 
Street Impt. Bo 
s-a $'/3., 520 “Sept 1 °22-'29 
Land Purchase Bon 
GS <n o wee $560- "Mat 1 ’23-'24 
Fire-Enzine Bonds. 
5s °17 M-S $5,500 
TOT. BD. DT. July 1 ’21. $187,986 
Assess. val. 21 535 
Tax rate (per $i ,000) 1921 


$ 0 
Population 1910, 5,463; 1920, 6, 418 


ATHENS ry rete Disease. 
4s ‘06 M-S $3: -1922- 1931 
4s ‘10 A-O 31 0 “4 -M&S '22-'35 
BOND. DEBT April 1922. $60,000 
Assess. val. 1922 (est.)._.10,450,000 
School tax (per $i 000) 1922. ._$6.90 
Population in 1920 (est.)_.---- 7,200 


INT. at office of Treasurer. 


ATHENS COUNTY. 
County seat is Athens. 
Road Improvement Bonds 

5 M-S$1°0.000c~- _.. 1929-1939 

6s ‘21 M- S 609.000__Sept 1 ’22-'31 

BOND. DEBT Apr. 8 "2 $240. oad 

Sinking fund 

Assessed val’n, real estate.22, 460.2 

Assessed val'’n, personal _ 24, on 773 

Total val. (80% act.) ’21- 46, 734, %. 

Tax rate (per $1 ,000) 1920__-$5. 

Population in 1920 50, 42 


INT. payable at Treas. office. 


RURAL 8. D. 
This district (P. O. Atwater) is in 


Portage Cc ounty. 


58°15 --. 1922-1923 
5s "16 19,20 1922-1933 
4's’ 17 A-O $15,000_ wry 1 '33-'40 
BOND. DEBT May 20°20 $40, wa 
Sinking fund 1,414 

Assessed valuation 1919-_-2, 819, ‘470 
Total tax rate (per $1,000) ‘20 15.00 


‘AUBURN TOWNSHIP. 

This township (P. O. Tiro) is in 

Crawford County. 
Road Bonds. 
s&5s ..- Pg 


5s °18 AO | 
20 


1922-1925 
1,500_.Oct 10 °22-'24 
_ 200.-Apr 10 '24-'27 
500 - ao 10 °24-'28 
A-O ¢ il ‘000_ _Apr 1 1929 
| 5,500_...-Oct 1 1928 
| 16,500. ---Oct Pg 53 

BOND. DEBT Apr. 5 °22. 

Floating debt (add'l) 


6s ° 


| Sinking fund 


Assess. val (75% act.) 
Tax rate (per $1,000) 
Population 1910, 1,161; 


i ie $19.80 
1920, 1,059 


AUGLAIZE COUNTY. 
County seat Is Wapakoneta. 
Infirmary Building Bonds 
$15 ‘000... Sept 1 1923 
20,000__.__Sept 1 1928 


nds. 
M-S $4. 400__._Sept 1 1924 
Refunding Bo 
"__J&J '23-'28 


5! a i _Mar 1 1936 

58. 13 M-S 4,000_...Mar 1 1926 

54%s'13 M-S 32,000_....Mar 1 1936 

Bridge Bo nds. 

5s 'O7 J-J "32. 000...-Jan 1 
5s ° J-J 12,000__._July 1 
; M-5 3.000. ..-Sept l 
M-S 30,000_.._..Mar 1 
M-S 26,000....Mar l 
M- 7,000....Sept l 
1,000__..Sept l 
28,000_...Sept l 


5s °10 +3 . 
ar ees 


29,000. 


5s 
5S 
s 


See 
KS Same ocr 


hore 


Sept 1 1922 
2° 000..M-S 1923-38 


s. 
S &2,000__._Sept 1 1923 
|22 000_.--Sept 1 1922 
( 4 000... .Bept 1 1926 
4,400_._..Mar 1 1927 
4 4.000. . . Sept 1 1927 
,000_..--Mar 1 1423 
3,000_._..Mar 1 1924 
,000__Sept 1 °22-'24 
000.-Mar 1 23-'24 
,000._-Sept 1 '22-’23 
5000... bept 1 1924 
3" 000__Sept 1 °22-'24 
- 4,000_---Mar 1 1924 
{2,000_..-Mar 1 1924 
2 000__.-Sept 1 1924 
20 M-S1 26 ,900_..-Sept 1 1930 
Jail Bonds. 
5\%s'18 __ S $2, 000_..._.M-S °'23-'24 
BOND. DEBT Apr 1 1922 $319,500 
Assessment debt (add'l)... 538,460 
| Assessed valuation, real_.32,658,020 
Assessed val., 
Total assess. 
County tax (per $1 000) 1921__$5.44 
Popul'’n 1910, 31,246; 1920, 29,527 
INT. pay able at 8, office. 


ar 
NOS 
Q. 


- 
~ 


— 
Qo 


5s ° 


—" 
© 


19 
‘19 
‘19 


| 
JS 


OIwNowsr: 


AUSTINTOWN TWP. SCH. DIST. 


This district (P. O. West Austin- 
town) is in Mahoning County. 
Building Bonds. 
5s A-O $34,000c 
$1, 200 each six months until 1935) 
oth $3,500c_Apr 1 °23-'29 
0 Pesite A-O 2,000c_Oct 1 °22-'25 
ND. EBT “Apr 1920_.- $38,000 
Floating debt 


7,000 

Assess. val. 1919 errr - 2,510,000 

Total tax (per $1. iain $17. 43 

Population in 1917 (est. - oer 1,700 

INT. payable at Mahoning Nat. 
Bank, Youngstown. 
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AVON 
This ‘village is in Lorain County. 


Street Bonds. 
5348'19 s-a {$42,000_ May 15 23-" 29 | 
000. .Oct i5 °22-'2 


\ 12 | 
BOND. DEBT Apr. 15 ‘21 sae 000 


Sinking fund 700 


Assess. val. real estate 19: 20 1. 903. 380 | 
265 | 


Assess. val. personal 1920. 676. 
Total aes’d val. 1920______2.579 645 


Tax rate (per $1,000) 1920__$17 00 5s 
0 46 


Population in 192 


AVON LAKE VILLAGE 8 Ls | | 
DISTRICT. —ree 


This district (P. 
in Lorain County. 
6s °21 A-O $125,000 
(For ame ny = 


114 7 
BON DED DE B’ a 
INT. payable 
Bank Co., Lorain. 


BALLVILLE TWP. ROAD DIST. 
This district (P. O. Fremont R. F. 

D. No. 1) is in Sandusky C ounty. 

58°15 M-S $18,000_M-S 15 '29-'27 


a-01924-1957 
ee ach year see 
9. ) 


at the — 


5S ‘16 M-S 20,000_.M-8 15 128-34 | 
{3 500_.Apr 1 '23-’29° 
ae Ee ] °22-'29 | 
O_M-S 15 '28-'34) 
$47, 000 | 
500 .000 | 


5}4s'19 s-a 


5816 M-8 30°06 

BOND. DEBT Se 20 ‘21. 
val'n, real estate_2.: 

Assessed val’n, personal _ ..2,000.000 

Total assessed val’n 1921 _.4,500,000 | 

Tax rate (per $1,000) 1921__$16. 40 

a ey in 1921 (est.) 2.000 

at Twp. Treasurer's office. 


BARBERTON. 
This village is in Summit County. | 
Inc. 1892. Population 1910, 9,410; | 


1920, 18,811. 
ee ee OE 
Fire onds. 
7 "16 J-J $4,000___Jan 3 °23-'26 | 
,000 


5s ° $67 : 912. 
5s 43 M-N 12,000 
58 "00 Bonds. 


$1,.900c 
58°18 J-J {} 38 ,000-_-July 15 '22-'27 | 
22. 000...July 15 1928 | 
6s -.. 168,500 
Water Bonds. 
5s °13 $>.000__July 1 '22-'23 
Viaduct Impt. Bonds. 
i? $3,000_ July 15 °22- 27 
ty Building Bond 
430 17 J-D $30,000 
Street Bonds. 
7 M-N $1 ,200.-May 1 °23-"25 
15 75)ce_June 1 '23-'25 
2, 0 )..Aug 1 ’22-° 
45 000. Oct 1 °22-'31 | 
Purch. Bonds. 
a 000...June tT °22-"25 | 
ain 


_July 1 °22-"33 
.-May 1 '23-'34 


Ee 
go 
3 OPp0 
a 


— 
2 
' 


6 000. .May 1 '23-"40. 
ain Extension Bonds. 
$11 ,500¢ _._.1922-1933 | 

Street & Sewer By $s Portion) . 
5s "15 A-O {$1., a0 pr l °'23-°23 


Viaduct Bonds. 
8 207 ,000 


= 
oD Oren 


5s 
58 
5s 
5s 
5s 
5s 


- 

o 
'S7 
>= 


*. 
—_ 


5s ' s-a $12.4 120__Ma 
BOND. DEBT May 18 ‘2 
Floating debt (incl. 
Water debt (incl. ) 33 ,000 
Sinking fund 131,940 
Assessed valuation 1929__29,009 000 
Tax rate (per $1,000) 1921.._$20. 00 | 
INT. payable at Treas. office. 


°29-"34 | 
605,087 | 
180,000. 


y I 
1 $6 


Peenan 


BARBERTON PouOoL DIST. 

444803 M-S $12,000____Sept 1 1923 

3°06 N M-S 7,0U00__.._Sept 1 1924 
{ S 12,500__. Sept 1 1929 

M- > wn. 500 - Sept 1 °24- 

S M-S' 3,5 

M-S_ 38. 1420. Sept 1 °22-’3 

M-S{ 50 ,000c_Sept 1 '25-°34 

100 ,.0OOc_Sept 1 '35-'44 

M-S rt 24'S -.--sept 1 teed 

( 


pe PrP Pi 
SE PKR 


’ 


30,000 

s'19 M-S 250, 000. serially to 194i 
BOND. ‘DE BT Apr 1 5°22 $630,000 
Assessed valuation 1921__28,090 000 
School tax (per $1,000) 1921___$9.7 f 
~opuaticn 1918 (est.)__.____18.0 

and coupons at Central ce 

& Trust Co., Barberton. 


BARNESVILLE. _ 
This village is in Relmont County 
ss pene. Pop'n 1910, 4,233; 1920. 


4, 

‘St ect Paving Bonds. 
5s $21,291.28 
he “Street wenes.. i” 


" Pies Dept. 
6s oan Uae 
Water Bonds. 
5s ‘04 A-O $48,000__Apr 1 
Fire Truck Purchase Bonds. 
6s ‘19 ... { $700__Feb 1 
' i ah _F eb ] 
BOND. DEBT Dec 31 '21. 
Water debt (incl.) 
Floating debt 
Sinking fund ye 
Assess. val. '20 (abt. act.)_5,2° 50. 00 
Tax rate (per $1,000) 1920_. _$20. 00 
INT. at Village Treasurer’s office 


BATAVIA 
This village is in Clermont Co 
Water, Light Walks. 
$2 1922- 1936 


& 
a 24 000 
1927-1936 
6 ‘000- Feb 15 °'34-'4 
D. DT. June 13 '18 $40. 000 
Floating debt 1.5 


Water debt (incl.)____-__- 
Tot. assess. val. 
Tax rate (per $1,000) 1 8 __ $15 
Population 1910, 1,034; 019907" 


oS 


1 3 
sour idia 009, 12 80 |4 elt? 
1,088 | (Cnrkomal ein March 1 1921.) 


O. Avon Lake) is! 


(7) | 
Centr: il 


25) 


----Apr 1 1924 4s 


"29. 
00_...Sept ] 1924 


"99. "44 | 





‘BATAVIA SCHOOL DISTRICT. 
| , nulding Bonds. 

5 eu 000c_Oct 15 °23-’ _ 
‘TOTAL T DEB (?) 


INT. at pot Treas. Bd. of Ed. 
office. 


BAY VILLAGE SCHOOL DIST. 
This district (P. O. Bay V illage) 
is in Cuy ahoga County. 
$166,000_Oct °29-'41. 
BOND. DEBT May 1 192: 2.8166, 000 
4,852,000 


~ | Assessed value 1921. 


-~-_—_— — <— = 


—— ee 


BEDFORD. 

This village is in Cuy ahoga Co. 

| zareet ponds (Village’s Share). 
4\%s'] $4,000_-July 1 '22-’25 

Water , me... 
6s °20 A-O $8,100c_.-Oct1'22 ’°30 
Sewer Bonds 

6s’ 0 A-O $6 300c ___Oct 1 '22- "30 

' Public Building Bonds. 

5%s'18 — 1 $4, 000. Sept’ 1 *22-’25 
BOND. DEBT Nov 22 '20 $376.000 
gg 8,802 

| Actual val. 1920 (est.) - 16,024,110 

Tax rate (per $1,000) 1921. __$15.70 

Population in 1910, 1.783;’20, 2,677. 


BEDFORD TOWNSHIP. 

This township (P.O. Bedford) isin 
Cuyahoga County. 
BOND. DEBT Apr.6’°21. $35. oo 
Sinking fund 2.8 
Total val. 1921 (act. val.)_10,150, 735 
Tax rate (per $1,000) 1921_.--$15.2 20 
| Pop'n 1910, 3, 791, 1920 4,582. 


BEDFORD VIL. ‘SCH. DIST. 
-S 2 - 
ees: 

Building Bonds. 
5S 16 A-O $49,000__A-O 1 "22-"51 
| j14, 900 - A-O '22-'28 
6s "20 A-O /44,000____A-O °29- 39 
60,000__._._A-O 40-'49 
80.000__..A-O °50-'59 
| Site-Purchase Bonds. 
5\4s'18 A-O 5,000..-A&O °23-"25 
‘TOTAL DEBT Apr. 15 °22 $568.000 
| Assess. val. ’22 (44 act.) - 15,926,103 
'Tax rate cor $1,000) 19 22 -$18.20 
Population in 1920__________- 4,582 


BEE HIVE RURAL SCH. DIST. 
| This district (P. O. Warrensville) 
‘ts in Cuyahoga Couniy. 
Building Bon 
(58°16 A-O ef3200c. _A-O 1 '22-"48 
BOND. DEBT Apr 1917_- $50 .000 
| valuation 1910___1,057,000 
INT. payable in Cleveland. 


> BELLAIRE. 
This city is in Belmont County. 
| Fire Truck Purchase Bonds. 
68°15 M-S $6,600_-Sept 1 '22-'25 
en eeemney Bonds ; 
6s '20 M-N £6,000_Nov 15 ’22-'24 
| City-Hall Bonds. 
4s \- M-S $4.000- Mech 1 ‘°23-'24 
| nding Water Bonds 
4s ju PA A $50,000c__.Feb 1 1923 
4148'17 M-S 109,000c_- $5,000 y'ly 
‘17 Mar $12,500__? Mar 1° 23-'27 
'GEN. BD. DT. Apr. 11 '21 $269,256 
Assessment debt (add'l) zoe 46 
Floating debt (add'l) 
Sinking fund 


pel a “56 (est 60%)-_15, 593 be 390 
Total tax (per 2 000) 1920__.$19.40 
Population 1920 15.061 

NT. at First Nat. Bank. Bellaire. 


BELLAIRE vite | EOROGS DIST. 
48s M-S 0 .000c - .. 1922-1931 
414816 MS 102,000 i. $5,000 y ly 
5s ‘17 s-a $26, 000_.-Aug 20 1927 
6s ‘18 25, 000_ . Aug 20 1927 
BOND. DEBT Apr 6’ $237 000 
Assessed valuation 1921-__17,560,040 
School tax (per $1,000) 1921. $8.41 
Total tax rate (per $1,000) '21.$17.45 
Po ulation in 192! (est. )...--15,069 
{Nt - &t First Nat. Bk., Bellaire 


9 


~~ 


M-S 27 000. ... .Bept 1 1927 | | 


BELLE CENTER VIL. 8. D. 
This district (P.O. Belle Center) is 
in won County 
en school ‘Additio n Bonds. 
5\4%s'18 M-S $55.0 ee 1938 
igh School Building Bonds. 
o. M-S $27,500__-_-June 1 19: 38 
School He. ds. 
5s 18 M-S $16, 000..,-June 1 1938 
TOTAL DEBT Apr. 5'°22- $100,000 
Total assess. val. 1922. _—_ fF . 7 780 
Total tax (per $1,000) 1922__$12.20 
‘Population in 1920 1,000 


BELLEFONTAINE. 
| This city is in Logan County. Ine. 
‘Feb. 19 1835. Population 1910, 
$238: 1920, 9.336. 
Hospital Bonds. 
J-D $15,000 ates 1937 
M-S 
ire T ruck, Bonds. 


M-S 
‘3, 500 _. " 


Ls 


M- N 

ectric L ight Bonds. 
M-S $4,000 — _1922-1926 
M-S 9, = 1923-1925 
Gas and Electric Bonds. 

4%s'05 M-S $50 000___ Sept 1 1935 
(Subject to cal) after Sept 1 1915.) 

| s M-S 69.000 iSaa-toee 
_s 19 M- S 10,000...-.-.- 1938 

: Street Bonds City’s Portion. 

| 948.19 M-S $15,000 _Sept 1 22- 

5s’ 18 s 000. .Sept } Be 


{9,400 - 
-§ ‘21 M-S 


2 OF 
_§ '2] M-S_ 1: 
Sewer Bonds. 
-8 ‘19 M-S 


.5OL 
(O onal after March 1 1921) 
4\¥s'l 3.600ce__.Mar 1 19 


$3.6 


30 








123 











6s ‘18 M-S $2,800.___Part yearly | BEREA 
54%s'19 M-S 10 000... Sept l 1930 ‘7 "12 


cleneral Deficiency Bo 
5%s'19 M-S' $5.56 
_S 20 M- N 6, 000 1922- tr 
s'20 M-S x 610 1923-1926 
_ Water- Wo 
6s '98 M-S $i: . ‘000¢.. Sept 1 
5448'19 M-s tion 000. Sept 1 °22-’30 
.-Se 2. 
BOND. DEBT Apri os. 4s. 
Water debt fat. age 
Assessment debt (add’l)___ 
Sinking fund 
Assess .val.’22(abt .609 
Tax rate (per 31 ,000) {922 
INT. on bonds payable at Peoples | 
National Bank, Bellefontaine. 


$429,704 | 
100 790 | 
pas tt 


BELLEFONTAINE SCH. DIST 
4s ‘07 F-A $48,000_._M&S8 1 22. 
(Subject to call after March 1 
4}48'10 M-S é 9. prastes” 


"4 
917. 


Refunding Bon ds. 
6s '20 J-J $15,500_-J-J 1 
BOND. DEBT Aor § "22. 
Assess. val. °22(75% act.) - 00, 
School tax (per $1,000) 19: m1 '2: 2$9.47 
INT. at office of City Treasurer. 


BELLEVILLE. 
This village is in Richland County. 
Water-Works Bonds. 
5748 15 J-D $20, 000..M-S 1 °22-'41 


"17 

GEN. BD. DT. Apr 18°19 $25,000 
Floating debt 500 
Genera! sinking fund 
Water sinking fund 500 
Assess. val. '18 (80% act.)_1,000,000 
Population 1910, 1,056; 1920, 998 


nds. 4}48 
i enn 1922-1924 5s ‘15 
| OS 
'22-'37 | 5s 


'38 | Ass'd val 


| 


age! 


4 


F | 











BELLEVUE 

This village is is = ne County. 
Incorpora 

Deficiency ode fl 
6s ’°21 A-O $9,137 020- A-O '23-’25 
ore —T Bonds. 


s ‘ll 
"12 
3 14 
‘14 





192 < 
1922-1927 | 


2 4s'12 








AD eT STRICT 

= O 1 °22- 

"14 A-O 13,000c_A &O | "95034 

A-O 5000 TARO "25-"34 

Middleburzgh Twp. Board of 
ee Bonds (Annexed). 


A-O 

A-O 11,000 
BOND. DEBT Apr 1922... 
21 (90% act.). 5.500. 000 
School tax (per $1,000) 192 0. $7.00 


INTEREST at Treasurer's office. 


. $84, 500 


Zact)9, 795 ‘040| BETHEL TWP. RUR. SCH. DIST. 
70) 


This district (P. O. Tippecanoe 
City) is in Miami County. 
Building Bonds. 
16 M-3 $58,000._M-S 1 "22-"45 
$18,000_M & S 1 '27-"45 
1,000_...Mar 1 1938 
1,000__..Mar 1 1946 
2,500____Sept 1 1946 
16,000_M & S 1 ’47-'50 
1,500_...Mar 1 195] 
School Bonds. 


5448'18 M-S $55, 000..._Sept 1 1938 
BOND. DEBT July 1918~ ir ae 
Sinking fund 000 
Assessed val. 2.788°730 


414s'17 M-S 


BETHEL SCHOOL DISTRICT. 
This district (P.O. Bethel) is in 
Clermont County. 
Building Bonds. 
6s '16 M-S $30. 000. _Sept 1 °26-'55 
GEN.BD.DT. Apr 12°21. $60,000 
Floating debt 4,000 
Total assessed val. 1920__1,177.020 
Tax rate (per $1,000) 1921__.._$5.70 
Population 1920 


BETHESDA. 
This village is in Belmont County. 
GEN. BD. DT. May 29’ 


00 | Assessment debt (add’ Bes 


TOTAL D 

Sinkin 

NET . 
Tot.assess.val.(80 %act)’22 1.196 ‘420 
Total tax rate(per $1 000)" 22_$17.60 
Pop’n '10 (est.), 1,500; ’20---_1,182 


EXLEY. 

This village (P. O. Columbus) is in 
Franklin Co. yng June 8 1908. 
.8 $39,006 
yeAter. Sewer'& Si Impt. Bonds. 

A-O $90,000c c..Aug 1 1942 

Street, mes. MS + ad $s Portion). 

15 -O $35,000c_..Oct 11 

14,000 


rt 1930 


1925-1927 | ‘ 


ort Apparatus Bonds. 


00._July 1 °22- 
an OF nw x, 
s-an $17,500___- 
s-an 10,000__._Sept1 1924 | 
2,000. May 15 '25-'27 | 
5s '19 s-a 
0,000_.May 15 °30-'34 | 
49 ,000_May 15 '35-"41 | 
|24,000_May Ly - 44. 
Storm Water Sewer Bo 
6s "16 A-O $2. 000C. Jan. t "93." 
City-Hall Bonas. 
48 J-J $ 


3 750c_..Jan 17 1930 | + 32 we 
1922-1923 | 6s.’ 


, cemetery Bonds. 
1,000 
BOND. DEBT Jan 1°22. 
Water works bonds (add’ ]). 
Assessment debt (add'l)... 
Sinking fund, general 
Sinking fund, water $6 | 


$44,900 


30. Sigs 19 A-O 
S 


Sept 1 1923| BOND. DEBT |General, -- $326,000 


4,000- May 15 '23-'24 | png 
12 
10,000. May 15 '28-"29 | 
3 


"Senet Bonds. 

,000_....-Oct 1 1940 

20 A-O Apr 11928 

April 11 ’22 704,600 

fund, general - 73,202 

. val. (10% act) "22. 7 10,7, vt; 

on te rate (per $1,000) 19 922. - $21. 

Po ulation in 1910, 682; 1920, 1 prt 
OPN . at Ohio Nat. Bk, ¢ ‘olumbus. 


BEXLEY VILLAGE SCH. DIST. 


Assessm’'t_ 


27 | 544s'20 M- 8(815, 000. ..M-8 '23-'25 


5, 000c. . 
100,000 — 
14,000 — 
50.000 — 

BOND. DEBT June 8 ' 


.M-S '26-'30 
-.-1931-1940 
1922-1929 
1941-1945 
$214,000 


22 


137, 000 Tot.assess.val.’21(2-3 %: act)7, 910,410 
23, 688 | School tax (per $1,000) 1921__$21. ng 
4,485 5 | | Popatasion in 1920 


*rin. and int. payable at office Mt 


Assess. val. '22(abt80 %act)8, 500, 000 | State Treasurer. 


Total tax (per $1.000) | 
Pop'n 1910, 5,209; 1920 


922___$2( 
ouened 5, 776, 4 BIG SPRING sOwsem: 


NT. on all bonds payable at the 
depository of sinking fund at Bellevue | Seneca County. 


9S 


-M&S ‘'22-'24 


48:757, 120 


Savings Bank. 
BELMONT COUNTY. 
County we Lg St. Clairsville. 
Road Bo . 
5s ‘17 A-O ngs 000. -A&O 1 °22-'26 | 
3.000_.--Apr 1 1927. 
5s °19 A-O 5. 000__Apr 1 '23-'24. 
,000..-Oct 1 
6s '20 A-O 137 340 42. 360Apr 1 '26 
15.4890 Oct 1 1926 
Brid re Bon ds. 
*MI-N$18.000...-Nov 1 1930 
School Bonds. 
5s °17 ( 1,000____Sept 1 1922 
> | 1,000_---Mar 1 1923 
Children. s Home. 
548° 18 M-S $2,427. 
TOT. 
Assess. val. real est 
Assess. val. personal_...- 
Total assess. val. 1921 
State&Co. tax(per $1 ,000) '20_-$8. 30 
Population in 192 
INT. on road ast at Treas. ce 
BELOIT SCHOOL DISTRICT. 
This district is in Mahoning Co. 
Building Bonds. 
58 "16 M- N$25,000....May 6 1937 
58°16 J-D 5 000c_.. Dec 1 °38-'42 
BOND. DEBT June 24°21 $37,000 
Floating debt 2,200 
Assess .val .°20(60% actual)l, 100° 760 
Tax rate (per $1,000) 1920___ 
Population in 1920 
BEREA. 
This village is in Cuyahoga County 
Inc. May 1 1851. Pop’n '10, 2,609; 
1920, 2,959. 
Water Bon ds. 
6s ’°20 A-O'} 6000¢C_Oct 1 °2 
194 0N0C_Oct 1°2 
Electric-Light Bonds. 
63°20 A-O § OOOC.Oct 1 
10.000c_Oct 1° 
Street Impt. . 
T. Apr 21 2] $107 000 
Assessment Sa 8 O00 
Sinking fund eget) ---- 
Net debt Apr 1921 
Assess. val. °20 (70% act )_3., 
Total tax (per $1900) 1 30" si 26 
INT. at Bk. of Berea Co. in Berea. 


| 


|4%s  ..- 
58°19 Ms | 


"22-'24 | 


This township (P. O. Adrian) is in 

nds. 
$50,000___._July 1 1937 
2,000_Mar 15 '23-'26 
2,500_Sept 15 °22-'26 
3,000.Mar 15 °27-'29 
| 3,000_Sept lw '27-'29 
3,500cMar 15 ‘23-29 
3,500cSept 15 °22-'28 
May 21 °17- $83 rer 
(000 


Road Bo 


5s "20 s-a 


BOND. ik 
Sinking fund 


Total assessed value 19165__3,626.610 


Tax rate (per $1,000) 1916_---$9.30 
Population 1910, 1,755; 1920, 1,536 


BLOOMFIELD TOWNSHIP. 


This township (P.O. Nor. Bloom- 


field) is in Trumbull County. 


DE BT May 25 '22.$1,202.800 | 
58,405,740 | 


107,162,860 | 


ee a ee 3.193 | 


| 2748 20. 
BOND. 


20. 50 


) 5s °19 - ay £000 - 


BOND. DEBT April 1921. $38,000 
Total assessed value 1920_$1,8S41,.850 
Tax rate (per $1,000) 1920- an +00 
Population in 1920 770 


BLOOM TOWNSHIP SCH. DIST. 
This district (P. O. Bloomville) is 

in Seneca County. ‘ 
School Bldg. Bonds. 


M-S $100.,000__Feb 15 19 
LOO OOD 


DEBT Mey 25°22. $30. 000 
Assessed value 1921_. ~ 738,700 

Prin. and int. payable at Exchange 
State Bank of Bloomville. 


BLUFFTON. 
This village is in Allen County. 
Water- “Works Bonds, 
58°17 M-S $48. 090 - nme Hy 1 °22-'55 
Fire Department Bon 
54s M-N $2.: ae _1922- 1926 
BOND. DEBT Mar 5 1929 $53, 000 
Total assessed v al’ n 1920_.2,231.950 
Tax rate (per $1,000) 1920_--$14.00 
Pi Op tlation in 19vU een eee: 4), YD 


meee 


BOWLING GREEN. 

This city is the county seat of 
Wood County. Incorp. Nov. 9 1855. 
CUty's portion street_ os Ly aelatane 

Tereot improvement 
_Mar 1 °23-'30 

9,000. Sept 1 '22-'30 

.000_.--Sept 1 1930 

58°19 M-S 4 3" 500_..Mar 1 '23-'29 
1,090. -Sept 1 '22-'29 

| 1,000....Mar 1 1930 
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BOWLING GREEN 

Armory Bonds 

8s ‘12 $6500_- 

R efunding ‘Bonds | 
4s’ 03-04M-8S 4, 04 he 
8 "OO eco 4,8) 
5s '05 M-S 1.9 07 
5s °19 ef 9 000_.Mar 1 °23- 

5.000..Mar ] 32- 
6s °22 M-S | 4,2 "235 


Concluded) 
- 1922-1923 


.Mar 1 °23-'2 
: 1921-192 
_M&S "2 


*3 

"4 

yD Mar | "3 
50. _Sept 1° ) 


- 


Fire Dept. — 1ds. 
6s '20 M-S £9 9000___Sept 1 °22-3f 
Deficiency Funding bonds. 
6s '20 M-S 94 000__M-S 
BOND. DEBT June 3 ‘22 
Assess. debt (additional 
Floating debt (addition ly 

ASSe3S Val . ( abt 

Tax rate (per $1,000) 

Pop'n 1910, 5,222: 1920 
NT. at ist Nat. Bk.. 


29.2% 
$95, ASD 
GO 59] 

3,000 

)3,044 540 


‘22 
Zowl. Green. 


BOWLING GREEN SCH. DIST. 
4g ‘12 M-S $89.09).-M&S 1 ‘22-4 
Deficit Bonds. 

6s "18 M-S $2}, 
TOTAL e$ Ju 1e 
ASS ‘d V ro °s 
School t T 'y 35 
INT. payable | in Bowling sreen at 
Wood Co. Sav. Bank or Commercial 
Banking & Savings Co. 
BRADFORD. 
This village is in Darke County. 
Water om iY 
6s ‘156 J-J 
8 ‘16 : 
5s ‘17 M-S 35000 a 19:3.3 
6s "18  -.. { §00...-Sept 1 1927 
1,500... -Sept | 
6s ‘18 s-a 400._Sept 1 '27-'28' 
1,000_._Sept 1 °29-’ 32} 
Test Well Drilling Bonds. 
6s ‘16 M-S $1,000__Sept 1 
Street Impt. Bonds. 
6s 16 M-S $1,000. Sept 1 
§s'19 --.- 1,750..Mar 1 
1,75 50. Sept l 
"20 M-S a 000. _Mar + 
2 M-S 


$205,500 
» P 200 D0 ) 


1O‘A{) 


°30-"36 
. hs 
6s 
6s ’ 
Tot. assess. val. 


1918 2,000 ,000 


Tax rate (per $1,000) 1912_--$14. 80/51 


Population in 1920 (Census).-..1,311) 


BRADFORD SCHOOL DIST. 

6s '20 M-S $64,000c.Mar 1 '23-'54) 
6s °21 M-S (48. OO0C - Sept 1 (22-'39) 
M-S °40-’55 
BOND. DEBT “May B033.. $95,000 
Tot. assess. val. 1921____- 3,500 ,000 | 
Tax rate (per $1,000) ‘21 $3.08 | 


BRATENAHL. 
This village is in Cu ahoga Co. 
pee Crossing (Village's portion) | 

58°15 M-N 
Park Bond 

56s 15 M-N$ *'7.000..-May 1 °23 

5s °17 J-D 20,000_-- 

y 1 °23-°35) 

GEN. M: LV i922” $118,000 

Assessment debt (add'l)... 27.000 

Sinking fund 

Assessed val'n, realestate. 6,526,140 

Assessed val'n, personal._ 4,979,655 | 

Total assessed val'n 1920-1] 005,795 

Tax rate (per $1 .000) 1915 

Population in 1920_........-_- 


BRATENAHL SCHOOL DIST. 
Building Bonds. 
4%s&5s___ $271 000 1922- 1930 | 
BOND. DEBT May 1922 

Sinking fund 


Population in 192] 


BRECKSVILLE TOWNSHIP. 


This township (P. O. Brecksville) 
is in Cuyahoga County. 


Road Bonds. 
20..-Uct 1 


949 
6s $13,949.25c/1,000__._Oct 1 
# 500__Oct l 
BOND. DEBT Apr 6 '22- 
Sinking fund . 
Assess. val. 22(60 % act. )_ 


1922 | 
1923 | 


BREMEN. 
This viliage is in Fairfield County. | 
Street Bonds. 

5s °17 M-N $3,000c_ May 1 °23-'27 | 
Rush wqreek Impt. Bonds. 

58°17 Mar $7,750c _...1922- 1937 
Storm Sewer Bonds. 

6s 18 ann $4,000__June § '23-’ 

BOND. DEBT May 1919. $23. 000. 

Sinking fund. 3.900 

Total assess. val. lol, _. 


Total tax rate (per $1, 000) °16_$14.30 | 
Population 19!0. 925: 1920 1,134 | 


T. on street bonds payable ip | 


Bremen. 


BREWSTER. 

This viliage is in St: ark County. 
BOND: DEBT May 14°17 $33,000 
Assess. val. real 
Assess. val. personal 14 
Toe ~-y “i 000) 19 6 er Sis 

‘ax rate (per | es 
Population in 1920 $15. = 


REE eile hn Bes 

ils village is In Belmont C 

_ Bridge Bonds . tens 
$12,000c__.Mar 3 1932 
_Street-improvement 


4, R084 Bonds. 
.000_- --$1,000 yrly 


SOND. DEBT Apr. 11 ‘22 $6? ye 
Sinking fund______..___._ 6, 
Ass’d val'n 1921 (act. val.) _4,96 : “330 
Tax rate eet! 00) 1921___-_$208 
Popula’n 1910, 3,974; 1930. 
NT. onjallgbonds payable 
Bridgeport Nationa! Bank. 


-~—-—--— 


3,977 
at the 


- BRIDGE PORT § 


1 1928 | ; 


ao 000.Nov 1 °22-'35 


"35/53 21 
Dec 24 1937. 


22,800| Total assess 


----35. 50 | 
1,000 


‘BROWN TWP. RUR. SCH. DIST. 


$48,1: 50) 
17,100) Se ‘16 J-D $2 

Total assessed val'n 1921_11,505, 7956 J-J 7; 

600 BOND. DEBT Apr 10 *23.- 


"24-"31 | 
$31,948 | 5s $20, 
4,343; BOND. DEBT Apr 5 


3,200,960 | Total assess. val. A Roe 
Tax =o Dy (per $1,000) 1921_____$1. 69 | 


39 | 44%s'12 M-S 


->l, 5Ou, O00 | 


CHOOL DIST. 
School Bonds. 


58°15 F-A $10. 000... -1944 & 1945 
SOND. DEBT Mar6’'21. $75,000 
Total assess. val. 1920___.6,234,8S00 
Tax rate (per $1,000) '21___.$20.04 


BRIMFIELD TWP. S°OH. DIST. 
This district (P. O. Tallmadge 
R.F. D. No. 19) isin Summit Co. 
54s'20 A-O} $37, O000c_Apr 1 24-'60 
| 38.000c_Oct 1 °'22-'59 
BOs Leek? LIB EE cocccocccactbod (?) 


BROOZLYN HEIGHTS VILLAGE 
SCHOOL DISTRICT 
district (PP. O. 
is in (uy hoga © 
A-O 


BONDED DEB’ 
BROOK PARK. 


village isin Cuyahoga County. 
W. iter Works Bonds 
3 '21 A-O $410 ,090¢ Oc 1 
BOND. DEBT Apr 8 1922- 
Assessment debt (add'l). , 
Assess. val., real estate-- as 
Assess. val., person] _--.- a } 
Tot.assess.val.’22(60%act.)3 108,460 
Tov. tax rate (per $1,099)" 22 $12.20 
Pop'n °20, 861, (at present time) 
(e timated) 1,100 
NT. pay. ible at Lorain Street 
Savings & Trust Co., Cleveland. 


Brooklyn 
yunty 

$33,000. Ae 2 
$2 


] °24-'26 
$40,009 
17.009 
120.009 
988.460 


| K VIL. _ DIST. 
75.-M-S 1 24-96 BROOK PARK VIL. SCH. D 


This district (P. 
Cuyahoga County. 
Building Bonds. var 
"16 A-O $30, 000c_A-O 1 °22-'51 
OND. DEBT Apr 8’22_. $38,009 
Assess. val., real estate___.1,420,.000 
Assess. val., personal 1,988 .460 
| Tot .assess .v he 22(60% act) 3, 408, 1660 


O. Berea) is in 


'27-'28 | Tax rate (per $1,000) 1922-__.$12 2-20 
199." 30| he ee in 1920 


(SlS<) eoeucce 899 
at District Depository. 


BROOKVILLE. 
This village is in Montgomery Co. 


> hase Bond 
BOND. DEBT June 19 ‘18 "$67 Patti ey glee 


St reet-Improvement + Bonds. wee 
s'20 ... $8,088c__Feb 1923-'30 
treet-Grading Bonds. 


‘5s ‘18 $4,000_...$1,2 
\BOND. DEBT May 26 *22 

Assess. debt 15 000 
General sinking fund 2.800 
| Total assess. val. 1921___.2,37 8.720 
Total tax (per $1 000) 1920. .-$18.20 
Population 1921 1,400 


yriy 
$29 300 


BROWN COUNTY. 
| Georgetown is the county seat. 


Road Bonds. 
$13,000___Mar 1 1923 
Y-A 48,000_Mar 1 °24-'27 
52 000_.Mar 1 ‘'28-'3]1 
“ 6,000__July 2 °23-’28 
A-O {168,0900_Oct 1 °23~ 
22.0000ct 
BOND. DEBT Apr 6 '22- 
Assess. val. reai_......-- 15.817. 
Assess. val. pereoget 7.242, 
va 


6s °21 


6s '22 


act.) 1921 610 
County tax rate (per$1 000) °21. $5. 50 
Pop’n 1910, 24,784 1920___--22 

INT.on 5s of’ 21at Co. Trea code Ss 
office. 


This district (P. O. Oakwood) is in 
Paulding County. 

Building Bonds. 
20 250¢- Dee 15 °22-°36 

146__.__July 1 1934 
$26,896 
Total assessed val'n 1921-_ hs 5090, 000 
School tax rate (per M) 1921. $19.7) 
Population in 1920 (est.)_.-.-- -1,500 


‘BRUNSWICK TOW TOWNSHIP. 
This township (P. O. Brunswick) 
is in Medina Co. Pop'n 1910, 948. 
Road Bonds. 


(Assessment about 60% ne mk ‘ 
Total tax rate (per $1,000) '21-$17. 40 
| Population in 1920 


BEYAN. 
| This village is in Willlams County 
Inc. about 1840. Pop'n 1910, 3,641; 
11920, 4,262. 
Improvt Bds (Village’s Portion). 
oi aes 1929-1931 
Sewer Bon 


68°16 M-S SS (000c_Mar 1 '26-'35 
Street-Improvement Bonds 

312 M-S $12.000c- M&S" 1 '25-’ 27 
s'12 M-S 1, 500c ..-Sept 1°22-’ 
"12 M-S 7 .500e. “M&S "28-" of 
13. F-A 11,000e_M-S 1933-35 
15,000-M&S 1 °37-'40 


10 000_..Mar 1 '23-'27 
Water=-Works Bond ds. 
$83,000c_Sept 1 °26-'33 
54s'19 M-S 412,000c_Sept 1 '34-'39 
13,000c_Mar 1 '27-°39 
1,500ce_._.Mar 1 1910 
lectric-Light Conds 
$5,000c._.M&S 1 1922 
4,.000c_M&s 1 °22-°23 
5,.000c..M&S 1 1925 
10,009. _-M&S °95- "26 
.M- S 32,000c__.M&S *22-°28 
nding Bonds 
M-S $2 000c. . .. 1922-1923 
nding bonds. 
M-S 345.000 __._.1925-1927 
Water Refunding Bonds. 
s 'N7 M-S 810 0906 1999 926 
BOND. DEBT June 1921. $07, 100 
Assessmeut debt (add 1)... _ 
Water & light debt (add'l) - 
Assess. val. 192 


Refu 
; "20 


Ss 





Pax rate (ner S71 NNM 1097 a1 BH 
INT. pay. in Bryan and N.Y. City. 


7 BRYAN VILLAGE SCH. DIST. 








| Vou. 114. 





$6,554..M&S 1922- ‘24 
awe 16 A-O 120.000.M&S10, "24-50 

School Building Bonds. 
5s °17 J-D %7.000_Sept 10 °22-°35 
BOND. DE BT Apr 8 1! 17. $137,500 
Asse ssed valuation 1916- _34, 690, 000 
Tax rate (per $1,000) 1916__-$15 » 20 


BUCHTEL SCHOOL DISTRICT. 
This district (P. O. Buchtel) is in 
Athens County. 
Building Bonds 
44816 M-N $5. 000- _Sept 1 °44-'4% 
BOND. DEBT June 1922-- 
Floating debt 
Total assess. val. 1921 
School tax (per $1,000) 19312°-$2.59 


BUCYBEBUS. 
This city is in Crawford County. 
7one ds. 
43°10 Street improvement- 4,000 
"13 General sewer 
‘14 Sewage disposal 
"16 Streets and sewers_- 
"16 Gen. Street Imp'mt-- 
"16 Special A 
ee 5 pe “i il 
2'48'19 Special Assess't 
6s ‘20 F ‘nal Jud: sm ‘nt 
68s "20 Street Se : 
6s ‘21 Fire Apparatus. 
6s ee Defic! eliCc 
GEN. BD. DT. Jui 1e 6 °22 $17 
Assess. debt (incl.)......-.- 
Floating debt 
Sinking fund 
Ass'd val. ’21 (650% act.) -16, 201 Or 00 
Total tax (per $1. O0) 1 1921. a $23 00 
Popula’n 1910, 8,122: 1920, 10,425 


BUCYRUS SCHOOL DISTRICT. 
Building Bonds. 

5s 20 A-O $40,000_...A-O °22-'29 

(See V. 110, p. 2215, for macurity.) 

5s°19 A-O 335.000__..A-O ‘22-49 

(See V. 108, 

5 4%s'20 A-O 


3,600 


285, 000... -A 

(See V. 110. 1446, re maturity.) 

A-O P50,000. Apr 1 '26-'42 

o> eS 957 for mat urity. ) 

9 40,000__Apr 1° 

112, p. 957 for mat urit y.) 

A-O 45.000 ___-.1922-1939 

nda Bn eons« . 
544s'22 A-O 43,000c_A-O °23-’ 

BOND. DEBT Apr 25 °22 $912. “000 

Tot.ass’d val.'22 (8OZ%act) 16,871, 440 

School tax (per $1 ,000) 1922___$1.30 


BUCYRUS TWP. CON. RUR.8.D. 


This district (P. O. Bucyrus) is ; 


in Crawford C ee 
Building Bond 

5s ‘16 A-O $9.900e- A-O 10 '22-'32 
500c _-Oct 10 1922 
5s "17 A-O { 5, 000¢- A&0O10'23-'27 
500c.-Apr 10 1928 
1,000c__-Oct 10 1928 
BOND. DEBT July 81918 $47,300 
Total assess. val. 1918_-__-3, 809 ,000 


Total tax rate (per $1,000) °16.$2.05 


BUTLER COUNTY. 

County seat is <5 ew 
Flood-Emergen Bonds. : 
5s °13 M-N$60, 00 _June 1 '22-'29 
44s anna 25,000..-Jan 1 1931 

150.000 Jan 1 °'32-'°34 
Court-House Rebuilding Bonds 
is (12 M-S $40,000c_Sept 1 
Bridge ponds. ; 
4s J-J 1,.000c..Jan 1 '23-'24 
4s" 14 M- Na40: 000¢c 
4%s ‘16 M-S~ 8,000._June 1 "23-"24 
oad Bonds. 
6s ' 20 s-a 67 
TOTAL DEBT at "21 $1,180,600 
Assess val.’20 (abt.act.)- 143, 479,880 
Co. tax rate (per $1,000) °16.-$3. 40 
Popul’n 1910, 70,271: 1920, 8/,02:; 
INT. payable at Treas. o’fice. 
The Miami University lands (22,- 


566 acres), appraised at $1,200,080. 


in 1908, are exempt from all State 
taxes except for school purposes. 


BUTLER TWP. SCHOOL DIST. 
This district (P. O. Castine) is in 

Da: ‘ke County 

53s °22 A- O$150, 009 _..A-O °23-'41 
(Si xe V. 114, p. 1805, for maturity ) 

BONDED DEBT (? 

BUTLER TWP. RURAL §. D. 
This district (P. O. Vandalia) is in 

Montgo mery County 

6s '20 J-J $17 5,000c_._.M- S '26-'50 

(See V_ 111, p. 

BONDED DEBT 


BYESVILLE SCHOOL DIST. 

Funding & Refunding Bonds. 
6s ‘18 M-S $8,000..Mar 1 ‘'22- 
BOND. DEBT May 29°22 | $40.7: 
Total assess. val. 1921. 510.6 
Totai tax rate (per $1,000)’ Si 1 $20. 


CADIZ. 


), 


3 
ot 
~~ 
4 


7 
U 
5 
0 


This village is in Harrison County |: 


1922- Sty 


Refunding Bonds. 
43481 $5,420 
bs 19.000. 

‘Street Paving Bonds. 

s-a $2 ote 

G "EN. BD. DT. 
Assess. debt ( ‘add’ 1) 
Sinking fund 
Water S iebt (included) - - -- 
Assessed val. real estate _ 
Assess. val., pers] prop - 
Total ass.v al. 
Total tax rate (per $1.000) ‘22 $15 
Populatien 19! 1.471: 1920 

INTEREST payable in Cadiz. 


CALDWELL SCHOOL DIST. 
School Bide. Bonds. 
‘20 s-a er 500..Mar 1 


hp eS AT 000c_Sept4l 
} 24,000c.Sept 1 


My je {i ° 


1921-1 936 


°33-"56 | 


$258,000 is 


2555, for maturity.) : 
A-O °25-'54 6s 


2-°31 | 


21-'24 4s 
54s 


| Mi thoning County. 


515, for maturity.) 
?) | National Bank, Canfield. 


CANTON. 


eye 
"22 (\% act. a 3. ‘0: 6, 060 | $48 
Ost. | 


'22-'59 4) 
500_...Feb 1 1960 5s ' 


'22- 27 | 38 | 


». DEBT 

val 

+ eA 
Populntion 142 

INT. on 68 of 1921 
Treasurer's office. 


CAMBRIDGE. 
[his city is In Guernsey County. 
Sewer Bonds. 
M-S $9, ga t 1 1928 
J-J 17 .000c..-July 1 1929 
4,000c_..June 1 1926 
§, 000_...Apr ] 
10,000_...Feb 1 1927 
10, 000_.._July 1 1927 
3.500 2 





BON] May 19 °: 
. 1G2D (est): 
000) 192 2). 


‘at District 


__ Refunding Bonds. 
J- 1,500c...Jan 1 1923 
a Bonds. 
'O7 J-J $2,000_.__July 1 1927 
" Dates Bonds. 
445 J-J $24,000__Jan 1 °23-'34 
16 ,.000ce_.. Nov ] 1923 
4,500¢.. July 1 1925 
’ pepeeed 1 1927 


448 
3 ‘O05 
‘07 


"15 5. 
26 .0O00c. May 
"15 M- J 50,000c. May 
165,000c.May 1 
5s °17 J-J 21.000_.__Jan 1 
— Water Bonds. 


"293-35 
°36-'40 
"41-55 
"93-'43 
+8 $i, 
5s 16 J-J 15. 000c_.-July 1 1936 
ane pqads. 
J-J $8,000c_Jan 1923- 1930 
"12 Sept 16.000_Sept 10 °22-'37 
Street Bonds (City’s Portion). 
is O08 J-J $8.500c___July 1 1928 
000 1923 


6": 
12, '250¢- _Mar 7 *¢ 2- 
3,500__Sept 1 '22-'28 


‘18 18,000. Sept 3 22-39 
BOND. DEBT July 1 21 - $747 ,520 


Assess. val. 18 (abt. act.) 14,263 1935 
Total tax (per $1,000) 1918___$16.00 
Popul’n 1910, 11,327; 1920, 13,104 


INTEREST payable in Cambridge 


Dee SCHOOL DIST. 

5 $13,000c C ..- 1922-1934 
4368" 08 M-S 38,000c_..M&S ‘22-34 
is ‘06 8a 22 .000c .1922-1943 
15 M-S (/ QOUC-. Sept | ‘22-'28 
8 M-3S 18. oo M & 8 '22-'30 
54s'20 -.. 40, 
6s '20 M-S /12. ‘000. -Sept 5 

11,000- _Mar 5 33°33 
‘21 M-S 225,000 _. M-S ’°23-'43 
» Tae amount due 
113, p. 2423.) 


each year, see 
BOND. DEBT Aue 6°22. $364,000 
Assess. val. °22 (act.) eee: 000,000 
Schoo] tax (per $1,000) 1919.._$5.42 
Population in 1922 (est) 15,000 


INT. at Cambridge Sav. Bank, 


6s 


_Cambridge, and City Treas. office. 


CAMDEN VIL. SCH. DIST. 


This district (P. 
Preble County. 
_ eenidin Bonds. 
"15 A 


$51, 

M-S 3 

School Bonds. 
A-O $15,000 1958 
BOND. DEBT Mar 51920 $69,000 
Assess. val. real estate____2,135.490 


O. Camden) is in 


_ Assess. val. personal prop_-_l r+ 190 


Public utilities 94,780 
Total val. 19 (2-3 act. ) mend ol 749 460 
School tax (per $1,000) “19. /$4 25 + 


? CANAAN TWP. RUR. SCH. DIS. 


This district (P. O. 
in Madison County. 
Building Bonds. 

s°15 M-S $21.09)0_M-S 1 ‘22-'35 

M-S 15.000c_M-S ] 36-"45 

M-S 4,500c_.Mar 1 °37-'45 

ee M- r 4,500..Mar .. "37-"45 

30ND. DEBT Suis 1916. $45.000 

Total assess. val. [915___.2 561.130 


Plain City) is 


Total tax rate (per $1,000) ‘15 $8.70 


CANFIELD eCROOL DISTRICT. 
This district (P. O. Canfield) is in 


5! ., 22 A-O $80,009__Apr 1 °23-’38 


5% 89 090_-_Oct 1] "23-38 
RONDE D DEBT. (’) 


INT. payable at the Farmers’ 


County seat of Stark Co. Incorp. 


aS a village in 1822 and as a town 
in 1838. 


6s M-S 42,000_._Mar 1 ’23-’31 
54s M-S 74,000_._..Mar 1] 1924 
Auditorium Bonds. 
M-S $2, eat 1 1927 
‘18 J-J byes 1928 
s'19 s-a a ag 1 1924 
the Water Bonds. 
iy ‘03 M-S ,000c.. Sept 1 1928 
98°03 M-S 12,000c..-Sept 1 1923 
aving Bonds. 
5 4s'20 378. 000/32, ,000 Dec 1 '24-'’32 
45,000 Dec 1 '33&34 
Water. Vi crue Bonds. 
ts F-A {$25,000c___Aug 15 1922 
| 25,200: ‘erAug]5 22- "27 
85.000c_._Sept 1 1930 
40,000r___Sept 1 1930 
25,000c&k&r- eaer i 1932 
2 lar 1 1923 
-Sept 1 1924 
Mar 1 1934 
_Miar 1 1925 
4,000_...Mar 1 1926 
80 ,000c_._..Mar 1 1936 
71,000c ____1924’1934 
36,000¢ ____1928-1939 
24,000__Mar 1 °40-'47 
29,000. Sept 1 °'22-'38 


3.5006. —_ 
Ol. 


pat 
; “1D 








JUNE, 1922.) 


OHIO—CITIES AND TOWNS 


125 








CANTO. 
5s °19 M’'S 
3s 19 sa 
5les'18 M-S 
6s ‘19 sa { 


Steam Shovel Purchase Bonds. 
.Mar i 1929 54¢8'19 s-a 39 ,.000c___S 
_Oct 1 2-"4: City Barn Constr. 
39,000__Sept 1 ’ 5s 15 M&S8$16,000_...Mar 1] 1925 
18,000c___Oct 94: Jail-Construction Bonds 
512 000c~ Oct 1 °'44-'°49 58 15 M-S $5. 500c...Mar — 
0O0_.._..Mar ’24-": Sewer Construction Bo 
* 1 °36-'59 5s'20 93,000/7,000 Dec 4 TS; °32 
_Mar 1 °23-"! 8,000 Dec 1 "33X34 
5000. -Dec 1 ’ 31 54s'20 293,000 Bieta pee : ae a 
ec - 
"Water and sewer sonds. Police and Fire-Alarm Bonds. 
Lk Le 4s 06 J-D $20.000c___June 1 1926 
Park Bonds. 


v Bonds. 
4s 06, J-D $4. reo teen 319 sa $240.01 (26. Sept 1 '22-'27 
5448'13 M-S 50,000c...Mar 38 | 6s °2] _ 149,507.30c_Sept 1 1930 
5S 14 M-S_ — 8,500c_--Sept Garbage-Disposal Bonds. 
reeviee & Safety Dent. 5s '17 M-S $7. O00C- Mar 1 * ae 
53 '19 M-S $10,510c- ._._Mar 92° 6s M-S yA 
53°19 M-S'  5,70G_.._..Mar 92 Fire Engine Bonds. 
5s 19 M-S 3 660_....Mar 929 6s M-S 12,500____Mar 1 1930 
Hospital Bonds. Fire leresrape. | 
41498 15 M-S 35,000c...Sept 933 6s M-S 38,500__._Sept 1 1930 
6s °21 -.. 15,000....Mar Site Purchase Bs ids 
Fire D Department Bonds. 58 17 M-S $1 10,0 )00C.-.Mar 1 Bet! 
13. 700c_..._Mar 1 1929 


» $29,000c___June d + id "LS M-S 
Fu 70,.000ce...Mar s'19 M-S 
J-D ° “intercepting S Sewer Bonds. 
_1938-1947 
A. Tel. Bonds. 


1.000r_. June 

M-S 5,000c.._Sept 

M-S 16,000__...Mar P. F. 

M-S 13. 000¢_.._.Mar es 19 M-S $13,500____Se pt 1 1929 

1M-S_ §;,! Mar { Fire & ras Deot. bonds. 

_Mar 928'5%18 M-S) $2.700 ; 

Nimishillen Creek Impt. Bonds. 

7 5%s’'20 355, seek £000 Bea 1 '22-" 


635, O00c 


J-D $290,000 -- 


5 ; l6s 


1928 


M-S 
M-S — 
M-S 650022 7Se pt 
one 12,500..._.._.Mar 9,000 Dec 1 '35-’ 39 
Fire Station Bonds. 
54s'19 s-a_ $20,°00_Sept 1 ‘22-29 
5s 20 M-S 65.600____Sept 1 1927 


Market steuse Bonds. 
Funding Bonds. Motor-Truck Bond 
“Sept 1 1928 


4s ‘02 J-J 000c_._July 

5s 03 A-0$106.000c__ Apr 

‘ 5s ‘17 M-S $5.000C_. 
Ss 17 M-S_ 8,600c GEN. BD. DT. Apr 10°22$6,979,009 
Ass’t debt (add'l) May ’21 337,768 
Toe a ae 192 i43'000:000 

ot. ass’d va 22__.14S, 0 
25 o0e-— Deo, 1 197 GIy TE, (per BLU) at si9t 
9 20 "n . e ’ ° 0” ant - . 

6s Rhee Meng wih Sept 1 1928 NT. payable at City Treas. office. 


54313 M-S $5, G00c. Sept 1 1923 CANTON SCHOOL DISTRICT. ai 
ety e Treat. Plant Bonds. M-N$30,000c.May 1 '24' 
MSs $75,000c___Sept 1 195 35 M-S 30,000c...Mar 1 1926 
As ' F-A 20,000c..Feb 16 1927 
30,000c_.Feb 27 1928 
60,000c..Dec 15 1928 
34 ,000c_._.May 27 1929 
A 36,000c..Feb 17 1930 
-§ 19,2 "1 39,000c.._Apr 28 1931 
M-S 4'600. 31 | 225,000_...Apr 8 1954 
M-S  %8,647- 50,000_...-Dec 4 1954 
13,350- 275.000_...Feb 3 1955 
acs 250,000_..-Apr 1 1955 
37 ,400¢ sept 1 1922 147 ,000c__._June 3 1955 
Mar 1 19235) 
1000. Mar 1 1923 | 


_--Mar 1 19: 
(24 .000c - “Dee 1 "22-'23 
80 .000c__Dec 1 '24-'2 

5%s'17 J-D 4{75.000c__Dec 1 '29-'33 
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N168.000__.May 11 1956 
155,000 yrly onApril 23 
19 to 1936 & $5,000 1937) 
0,000c_Jan 10 °30-'38 
,000c._Jan 10 1939 
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one 1923-1927 
1928 


000. Dec 20 “41. ‘40 
000.Dec 20 °41-'57 
Ss 000. Dee 10 °22-'59 
6s °20M-S1,79 1000. Sept 20 ‘2 - 60 
28\/6s'21 sa 398, 000...Feb 15 1961 
6s °21 M-S 300,000. Mar 15 °23-"52 
'37\_ Deficiency Bon ds. 
"500 922 58 '19 sa $200. 000. _Dee 1 '22-'26 
4 000c...Mar 1 1927 | §.000....Dee 1 1927 
110,000__Mar 1 ‘28°38, BOND. DEBT Apr. 15 °2236, 159. 000 
3,000__Sept 1 "22-'23 | | ieiiees TURES. .cccccceccs 118.403 
51,000c-Se pt 1 '22-'38 | Value of other assets U 
990 _ -M ir ] 1924 _ Assessed Wal.. POR. nw cacce 88. 234, 7°0 
2,000 - Assessed val., personal___' 4. try 1: 50 
‘Total val '22 (88 % act.) -153 
| Actual value | a 1» 5 
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o 144321 -<-2 ’ 
5 443'20 -- 54,000 - 


Comfort-Station mc B 
5s ‘15 M&S $6,000c__.Mar 1] 
City-Hall Impt. Bonds. 
5s ‘15 M&S $4,000c_._.Mar 1 1 
4%s'16 M-S 1,500_.._.-Mar l 1925 
4%s'16 M-S 4,500___-Sept 1 192» | 


no eeention Hospital Impt. Bds. 
"15 M&S $3,000c_._..Mar 1 1925) 
M-S 15, 000_..._M ar 1 1931) 

" Street Bonds (City’s Portion). 
5s’ 4 M-S : 3 74 .200c_.._..Mar 1 1923) Bank of Carey 


5s 4M . 2,000_._..Mar 1 1924 
CARROLL TOWNSHIP. 


584" id 9,800_..-Mar 1 1923. 
58 ‘14 5,000c..-Sept 1 192: This township (P. O. Oak Harbor) 
is in Ottawa »' -eaneaa 


54s 11,800r___Sept 1 l1¢ 
Road Bon 


): 
DS ‘15 9 000. -- l 192: 

sb ar 192. 5s '18 s-a $i, OMO0..M & 8 °22-'27 

32,100c-_-- 1925 { 5,900-..-Mar 1 1928 

+44 TOT. DEBT May 25 ’22-- ae 

2 | Sinking fund ». 

1926 Tot. assess. val. 1922- 2,500,0. 0 

1926 Tax rate (per $1,000) 1922316. 0 

Population in 1920 2,152 


36 
°99.°9 
"000e- Mar 1 ‘27-29 CASS TWP. SCHOOL DIST. 
000 - -Mar 1 1930 This district (P. O. Shiloh) is in 
8,800c__-Sept 1 1927| Richland County. 
School Building Bonds. 
54s'22 A-O/$26,400c_Oct 1 


5 ,000¢c__.Sept 1 1928 
9S HOOc_Oct |] 


9, 400c__.Mar 1 192% 
48%,100c.._..Mar 1 1929 
BONDED DEBT. ----- 
PRIN. and int. payable 


Population in 
INT. on all Ry except 
| (which is payable at the Dime 
5 | ings Bank, Canton) 
| Kountze Bros. 


CAREY VILLAGE SCH. DIST. 
This district (P. O. Carey) is in 
|Wyandot County 
6s °20 s-a {$69,75Cc_June 1 '23-'40 
73,625c- Dec 1 °25-'40 
BOND. DEBT Apr 16 °22--3150,000 
| Prin. and int. at First National 


Q; av- 
is payable at 


I< te xc tot 
WENO <> 


$40, 906 


1,650 Mi ir | J 924 
G00 a a 
3,.012__. i 
96 O00 
L500 . 
3,000 j 
49%____Mlar 7 |‘ 996 


at “the 


LPLePLDD tn tn DP tp pipwenwmmd 


listrict depositary. 


CEDARVILLE TWP. RUR. 8. D. 
5s °15 A-O $61,/00c___A-O ‘'22-'4] 
(See V. 100, p. 1945, for meterny.) 
7390 Mar 1 1926 58°16 A-O *8$°%,000- 

2 500 Sept J 1926 ($500 ) yearly on April 1.) 
& OOO - - 2515s" 19 O00 - 

ose senha ec "30-35 ro "> *Q) 500 ; 
--- 922,000-. BOND. DEBT May 25°22 $81,500 
Assessed valuation 1922. _.4,443.610 


2) OC) 
“Refunding Bonds’ School tax (per $1,000) 1921--$5. VO 
Popusiee in 1920 3,250 


4}48'03 F-A $13,000c_ 
‘03 M-S 9,000c...Sept 1 1928 at the Exchange Bank, 
"04. F-A_ 12,000c__.Feb 1 1924 Cedarville: on other bonds at 4th 
J-J_ 10,000r.__Feb 1 1924 Nat. Bank, Cincinnati. 
"05 F-A’ 22.000c...Feb 1 1930 — 
‘(09 M-S 13,000c_._Sept 11929 CELINA 
M-S 26.000c&r Mar 11929 © ounty seat of Mercer Co 
25,000c...Mar 11927 Apr. 2 1861. Population — 
64 .000c _._.1922-1937 3, 493: 1920, 4,226. 
25,000c_._.Mar 1 1927 Light- Plant Bonds. 
76,000c_Sept 1 °22-'40 48°00 J-D $7,000c_Junel2 '23-'25 
20,000._Mar 1 '23-'29 5s '03 Sept 5,000c_Sept 15 °22-26 


-Aug 20 1923 


Ine, 


1910, 





StormeSewer Bonds. BOND. DEBT June 30'21 $162,154 
5s iv 926 Assessed valuation, real_ 31,073,240 
al ce 4, ar nae! 1922-1923 | F so grocer Apt y personal. .21.154.090 
ity-Ha mpt on t.ass’d val.19\60% ack. p2. 227 .330 
414s'15 M&S$10.000_.. Sept 1 1925 Total tax (per $1.0 000) 19 "$15.42 
Water and Light Bonds. Populati’n 1910, 26-351: 1930, 25,071 
oi a. ~y ~ Dec 1 1923 
1 an treet Bon 
5s 16 J-J $10,000____July 1 1936| CHARDON. 
Street Bonds. | This Village is in Geauga County. 
5s 03 $2 1922-1923 |. a ae ing & _Deficit Bonds. 
"14 VS a0. .000_.Mar 1 °34-’ | 
Funding Bonds. | 


12, 000...._Aug 1 i937 
a Natens ture bod 
s-a {$10.000- ..Sept 1 1925) 0S é DS, 
11,000___Sept 1 1928; BONDED DEBT 
e ending Bonds 
“A *98 O00 Awe 28 Se. 35 CHESTER TOWNSHIP 8. D. 

Mar 22. 000 Mar 1 '23- 44 | This district (P. . Wooster) is 

. “= 2 in Wayne County. 
M-S 10, 0000 Sept, 1 125-'32) 512599 Mis $93,000. Mar 1.'23-'4) 
r-Works Bonds. 15 (25°46 | BOND. DEBT Apr. 8 '21_ $40,000 
A-O $2°.564 r 3 '29-'29 | Total assess. val. 1921_...3,676,000 
A-O bs OOO. Onn 15 '29-" 31. Total tax rate (per $1, 000) °21.$10.20 
444810 Sept 6,000__Sept 1 '25-'39| Population in 1920 1,311 
_Apr 1 1926 | 


5s ‘(16 A-O 18,000c- 
TOT. DEBT Apr. 1 ’21_- $347, 100 CHILLICOTHE. 
Sinking fund 1947' ‘This city is in Ross County. 
Assess. val. °20 (abt. act.)_5,70: 9,000 | Flood and Paving Bonds. 
Total tax (per $1,000) 1921.__$19 .00' 4%s'14 ... $29,468...Mar 20 1934 
INTEREST at Village Treasury.| Sewer Bonds. 
Ge 14 J- sertgnd onda 1 1934 
C enera 00 
ee Uy Thy iea1004| 5014 MO $3,540... har 9 1004 
ake 15.000 __.__. 1934-1941 Be & Sewer Bonds (General). 
BOND. DEBT Apr 1921_-- $42.000| 48 ae ot we PE 
Assessment debt 3,500 | is 08 M-S 2,400. ..Sept | 1923 
Assess. val., real est 494.6. , 09 J-J 17,000... July 1 1929 
Assess. val., personal “<< 3,4 100---Mar- 15 1924 
Tot asses.val. 20(80% act. 6, 59,842 | #8 1,250.-.-Nov 1 1928 
School tax (per $1 000) 1 1920-..$4.10| * 6,500_--June 15 1939 
Population in 1920 4,300): 6,000...-July 1 1930 
INT. payable x Treasurer’s office 1,100-...Mar 1 1931 


3,250_._June15 1931 
CENTER TOWNSHIP. == ys leas + met ED 2 
1is township (P. O sbon) is in pect 
ety a — pas 3.250-2 “Sept 19 saa 
toad Bonds — 000. ..D 
5s ‘15 M-S $20,.000__Sept 1 22-25); Sept “. '900--"Dee 30 1933 
5s°15 M-S 4 .000. .Sept 1 °22-'25 M-S_ 1,650_.-Sept 20 1933 
GEN. DEBT May 17°17... $51,757 M-N 6, 400 May 1 1934 
Assessed val. Isat 340 : M-S_ 5,905_.-Mar 15 1925 
Assessed val., personal....1, 
Total valuation 5. waine Rooke ee ree 
Total tax (per $1 000 $16 | 
Ponubetion ”1910, 4.670: "1920, 4 533 
INT. at the People’ s State Bank, 
Lisbon, 


mos 
— WWM KH OOOO 


_ 


~—- = 


. - . 
D mu D puch fs fom ft fet fh fd 








2 
KX 
on 


nding Bonds. 
J-D $18, 000, - Dee 1 °22-'27 
al Crossing Bond 
$1,650... =. 20 1931 
1,500_.__Sept 3 1932 
pemmemmennes “" re Department Bonds 
CENTERBURG. 4s ‘08 -.-. $10, 000... Aug a 1928 
This village is in Knox County. 4s 10 3,250....Apr 1 1930 
Street Impt. Bonds. m7 15 M&S100, 000_..Mar 15 1935 
$48 19 M-S $38.000 afety Dept. Impt. Bonds. 
DEBT May 20 21 $62,100\58s°13 Sept $22.000____Sept 1 1933 
Floating debt 15,000 Gity Prison Bonds 
Sinking fund, general 108 | 4s ’ 
Sinking fund, water 233 
Total assessed val. 192 1_..3,384.080 |: 
Total tax rate (per $1.000) °21 $15.30 ro 
Population 1910, 723; 1920, 775 


CENTERBURG VILLAGE SCH. 
DIST. 


This district (P. O. Centerburg) 
is in Knox County. 
54s'22 -_. $100,000_._A-O 1923-47 
BONDED i ill A (?) 


CHAGRIN FALLS. 
This village is in Cuyahoga Co. 
Refunding Bonds. ; 
5s ‘16 A-O $.,000c __Apr 1°23-26 
Street Impt. ne Portion) ods. 
5s A-O $ 192 23 


A-O "OOC 
A-O 9.0 


-C) 
fo 
a ec ee) 


x 
jt tt a * 


, —~t “emael 1 1930 
” Deficiency Bond 

"14 M-S 1300. Jan 25 1924 

7 dew ,500_.._Sept 1 1923 
58°15 _... 71.200 1935 
BOND. DEBT May, 7%, 22 $429, 079 
Assessment debt (add'l) __ 21,248 
Sinking fund 93, 
Assess. valuation 1922___22,216,.050 
1922_ -$: 20.00 
15,831 


Tctal tax (per $1,000) 
Population in 1920 
INTEREST at office of Treasurer. 
CEILLICOTES SCHOOL DIST. 

. M-S $40. 000c._M&S8 1 '22-"41 


44s'16 ! 5 
56 BOND. DEBT May 252 "22 $125.000 
Sinking fun 000 
A-O : 192% 1928 Assess. valuation 1922___ 22, 500° ,000 
A-O {1,400c..Apr _1°23-'29 | school tax (per $1.000) '20-'21_$8.00 
11600e22-Oct 1 '22-'29 | Population in 1920 (est.)_____ 20,000 
‘19 A-O 3,2:6_.._Sept ‘'22-'29 NT. at office of Treasurer. 
” Watesslecha Bonds. 
,r- A-O oo ne 
. Le OLNOINM ATI. 
és ‘18 A-O 4.000¢. -May 2 °23-26 . T. Greve, Secretary Sinking 
Sewer Sonds (Village Portion). Fund Trustees 
5s A-O $12,500c - 192 Cincinnatl ‘is ‘situated In Hamilton 
County. Founded in 1789; Incorp- 
orated as 4 town Jan. 1 1802 and as 
a city Feb. 5 1819. The following 
villages have since been annexed: 
Fernbank, Hartwell, Pleasant 
Ridge, Oakley, Delhi, Madisonville, 
Assessment debt (add'l) 980 Carthage, College Hill, Sayler Park, 
Assessed val., real estate__1 949° OSO|Mt. Washington, Mt. Air Avon- 
Assessed val. Personal prop 593,390!dale, Ciifton, Linwood, Westwood, 
Total assessed val. 1915___1,842.470| Riverside, Hyde Park, Evanston, 
Total assessed val. 1916---1.964.900| Bond Hill, Winton Place, Kennedy 
Total tax rate(per $1.000) 1916$15.30) Heights and Red Bank. The Lin- 
Population 1910, 1,931; 1920, 2,237) wood, Mt. Airy and Mt. Washington 
ea tas ‘bonds have all been paid off but the 


CHAGRIN FALLS SCH. DIST. debts of the other places will be found 


58 '14 A-O $3 .000c.A & O '22-°37|'" Bonds marked th 
A- S 4 -Aé 2/-37\ Bonds marked thus—sf—are held 

5s ‘14 A-O 6,000c_A & o °22-"27 \in the sinking fund. 

School Improvement B« nds. 53 '22 J-J1,000,000c.._.Jan 2 1965 

= 16 A-O $1,200¢ _ 1925 & 1926 | Bridge, Stade Crossing, Subway, 


S 20.000 Str. Viad. and Viaduct. 
Refunding Bonds. Bridge as, 
5s ‘16 A-O $ .700ce _..A&O]1 "22-24 is 89 J-D $68,000_..._June1 1939 
58s ‘17 A-O 3 000¢. A&O 1°2 -'24 (Subject to call June 1 1919.) 
BOND. DEBT Apr 15'19_--$57,.122 18 '07 J-D sf3.500___June30 1927 
Assess. val. real 2, 0x0. 050 | 4s ’ A-O sf36,000_....-Oct 1 1936 
Assess. val. personal ___.__ 1,074,100 48 '08 J-J sf26,000___Jan 27 1938 
Total assess. val. abt. 1s ” J-J sf28,000_.__July 1 1928 
SO% actual) 3,154, 1° is ‘09 M-Nsf10,000 _.. Nov 1 1939 
Tax rate (per $1,000) 1918___.$1.50 18°10 A-O sf7,500_.__Apr 15 1930 
Population in 1918 * ae 2.800 | 4s ay one Ronn oo -aaee t 1940 
INT. at Chagrin F 1, |'48 °10 M sf15,000_....May1 1930 
erin Fails Banking Co. | 7. +12 3-3 31.500... July 1 104% 


4\%s'13 J-D sfl2., 000... _June2 1943 
CHAMPAIGN COUNTY. rite 14 F-A_ sf8,500_.-Aug 15 1934 


Urbana is the county seat. ‘5s '18 F-A 31 YS + lalate ug 1 1958 
_ Court-House Bonds. 58°20 A-O 15,000..-Ape 15 1940 
. vow $4500 i ical iii abana 5s "20 A-O 1 1945 


ridge Bon s'20 J-J July 1193 
6s '°21 J-D s 000. ._J- D 1923- 26. Bs (ol = ie ____July l 1936 


Ditch Bonds. | Optional July 1 1931. 
54s’ es $248c Dec. 21 | Grade ross d , 


6s 20 A-O 16,000_._A-O. 1922-'25 4s , 2 J- Dss06, 000c..Dec 15 1°50 
Road Impt Bonds. Su away Bon 
4s '12 ON S50, 000__..Nov 1 1952 


Sewage-Disposal Bonds. 
s$'18  -.. $1,5 O..Apr i °23-’28 
Cemetery Bonds. 
SO ht 0 6D Shas oooceueeucce 
(Due part each 6 mos. beg. Apr 1 ye 
GEN. BD. DT. Apr 1° “17-842 





7 s-a $14.00. _J-3 °32-'90.«<< 
58 ‘19 s-a be 000..Nov 1 '22-'24 Street and Viaduct Bonds 
65.000..Nov 1 '25-'29 | 4%s'16 F-A $50, 000... Feb 1 1926 
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CINCINNATI (Continwed.) 
Viaduct Bonds. 

48 ‘(03 M Ssf10,000_._..Mar 
04 A-O- 7,500_.._Apr 

‘(04 F-A 300,000_....Aug 

8'06 F-A 425,000c_...Feb 

58'06M-N 140,000c_... Nov 

3. 65-07 M-N sf 20,000_. May 2 


1 
] 
] 
1 
5 
5 


‘08 F-A 115,500c_..Feb 1 1938 
‘09 A-O sf4, Sag eey 1 1929 
"10 A-O 253 ,JO00F - 


Ssf21 000... 


165,000 - ““Feb 1! 
sf16,500...-Apr 
sf1,500_._Sept 1! 
sf14,000_...Dec 1; 
A-N sf6, ea 
A&O 15,000_.._Apr ] 
“(Opt jonal April 15 1930.) 
Cinc. Sou. Ry. Construction 
(Optional 30 years after date). 
48'91 J-J {375, 000) 1 1941 


| sf2,000 
3%s'02 ms 7, 797,000) July 1 1952 
f 13,000) 


3 

4808 J-J 600, 000c...July 1 195* 
4s ‘09 J-J 750, 000. July 15 1959 
4s ’°10 A-O1,100,000_.-Apr 1 1960 


inc. South. Ry. Terminal 
(Optional 40 years after date). 
s'02 J -J sf500, 000..-_July 1 1965 
68°03 J-J 500,000....July 1 1965 
ra '04 J-J 500,000_._._July 1 1965 
s'05 J-J 500,000c_._ July 1 1965 
s'06 J-J 500,000c_._July 1 1965 
‘12 J-D sf100,000_.Dec 18 1965 
"14 J-J{ Ot _July 1 1965 


sf10, cj. 
3°16 M-S 100,00U0___. Mar 1 1965 
1965 
1965 
19G65 
1965 


1930 
1930 
1954 
1925 
1945 
1839 

1923 


poseane, 
“WO ono 
S>'s-z> 


+30 
Cre Crore cron on 


COQo eo ce Ge 
Q 


ap» Dw 
ees = SESS 


"20 -) l, O00 HOUCc_ 
5s °20 1 ,250, 000. -_- ' r 
City-Hall and Public-Hall. 
48°10 F-Asf$12,000_._Aug 15 
48°10 A-O s8f4,000_._.._Oct 1 
4lée'l4 F-A sf2.500- _..Aug 1 
4%s'15M-Nsf 1 '500....May 1 
44815 J-J 25 000... Jan 2 
4%8'19 --—< stat peo -F ONy 15 
ts Zu J-J 5O0U_... July | 


Condemnation Bonds. 
$80 $25,00U__Jan 1 

50,000c_Apr 1 1924 
sf30, a 1 1934 
sf75,000__Ap 1935 


35,000_Apr 15 1947 
sf5.500-__ uly 1 1957 
10,000c July 25 1947 
sf19,500._Dec 31 1947 


6 
6 
07 


sf26,000_June 15 1928 
sf4,000_Aug 20 1928 
48,000__Aug 1 1949 

9,000__Sept 1 1949 


sf15,000_Oct 15 1949 
sf4,700.__Dec 1 1949 
sf3,500_Dec 15 1929 

4,500_- 1 1930 
sf13,000__Jan 

sf44,500_.Mar 15 1939 

sf10,000_Apr 15 1925 
sf3,700_.May 1 1950 
sf9 .500_ May l 

sf20,500- _June | 

sf46,000_Sept 15 

sf11,100_Oct 15 
sf8,500_Oct 15 

sf10,500_Oct 15 

sf25,000__Nov 1 
sf6,000__Nov 1 
sf9,500_.Dec 1 
sf2,000_.Dec 1 

sf16,500__Apr 1 
sf2,500_Sept 15 

2,.500.-Dee 30 

sf18,500_.Dec 1 

6 ,.000- _July 1 

sf4,500_June 15 
sf1,500_.._.Aug 119 

sf10,000_July 15 19 
sf5,000__Feb 1 19 
sf9¥,000__June 2 19 

sf10.700__July 1 19: 

sf11,700__.Nov 1 19: 
sf§,000_ Dec 15 19 
sf1,675..Feb 3 19: 

19 
19: 


_ 


48 
48 
4s ‘0 
4s 
48 
4s 
48 
4s 0 
48 
48 
4s 
4s 
48 
48 
4s 
4s 
4s 
4s 
4s ‘1 
4 
4 
4s 
4- 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
48 
4s l 
4s ‘1 
4s 


www — oS 


sf16,500__Jan 2 
5s ‘18 31,700_-_Aug 1 
fepeaientes Sinking Fund. 
3.652'97F- "S33. 600, phates 1 1937 
Emergency Kon 
4%s'13 A-O| $99, 500) --Apr 21 1933 
sf25.500 | 


Deficiency Fund Bonds. 
54s 8°21 ... $2.350 NOO__Mar 10° 
5s’ 91 ~—sosf523, 000. .- Mar 10 1931 
Public Landing impt. Bonds. 
5s '19 s-a $178,500 - a *. 15 1959 
(Optonas Nov. 15 1939.) 
Fire Bon 
4s ‘04 M3$325 ,.000._.._Sept l 1934/4 
3\%s'05 M-N 75,000c_.._.-Nov 1 1935 
3.65s°07M-N sf25.000- _-May 2 1937 (4 
3.65s'07J-J sf22,500__._July 5 1937 
4s ‘07 J-J sf4,000__ July 15 1937 


* Ore C0 os UO OS 
DDO OHWHAWH 


4s "07 J-J  23,000c._July 18 1937/4 


de "08-3 sf40,000.-7-Jan 2 1038 
4s 
4s "12 J-J~ 140,000.-.-July 1 1927 
4s '12 M-Ssf20.000... Sept 1 1922] 4s 
4is'14 J-Jsf100,000...-Jan 2 1934 
4348.14 JJ, 100.000--- “June? 1934] 4s 
4348115 M-S _50,000----Mar 1 1935 | 4s 
ais M-8 100°000~ 
#i6e-16 M281100.000 (~Sane + 1p96 
- — 
{tfdooot 
4%s'17 J-Dsf100,000....Dec 1 1937 
5s °20 M-S 4. 000_.~.Mar 15 1940 


M-S 100,000____Sept 1 1934 
S 
5%s'21 J-D sf90,000____June 1 1931 


‘07. A-O 257,000c__Oct 15 1937/| 4s 
‘08 M-Nsf50,000__..Nov 1 1928) 5s 


S 
s'06M-N$4 598. 000c. May 1 1956/48 °12 


1923|4 


84.500 Mar 15 1927|4 


000.Oct 30 1947 


sf4,500-Oct 15 1929|4 


1 1930/4 


.-Mar 15 1935 4s ‘09 
1936 | 4s "10 


"290 A-O 25,000...-: Apr 1 1940 

(Optional April 1 1930.) 

6s ‘2 J-D 7090,000_..Dec 15 1940 
Funding Bonds. 

4%s'17J-D sf340,000_...Dec 1 1937 

5s ‘18 .-. 1,000,000_...-Feb 1 1938 

ae oe 980, Q0OO..._.Aug 1 1928 

Health Department ‘Laboratory. 
"13 M-Ssf $3,350___._.Mar 1 1928 

mggverty Bonds. 


l, an Apr 1 
Wonelte Bon 
3%s'02 M-S a trd 000.._Oct 1 
3348'03 J-J 100,000. Jan 1 
34%8'05 M-S 250,000c.Mar 1 
34%s'05 J-D J sf175, O00) - _Dec 1 
25,000 


3.658'06M-N 300,000- 
3. oe AE + -A 


Hs 


1925 


1927 
192 28 


-Nov 5 
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HARTWELL. 
wer Bonds (Genera 


4\%s 


) Sew l). 
000____July 1 1940 be J-J $35. 000c- - Jan 1 1934 
era 


treet Bonds (Gen 
N $7,.500c_.May 25 1940 
Wat ter Supply (General). 
$1 .000c_._.Aug 1 1927 
J-D 8 ,000c. June 15'23- 26 
Sidewalk (V "i llage’ $ Portion). 
"91 M-N $9,000c_Nov 1 '22-'30 
PLEASANT RIDGE. 
Water Works Bonds (General). 
"09 J-J $4,500c_._July 1 1939 
Oct 1,100c..Oct 15 1938 
July 1 000¢_ July 1 1940 
Oct 14,500c_._Oct 1 1923 
"ll Oct 1,600c.._Oct 15 1941 
s'12 M-S' 2,000c _Mar 17 1942 
ebt Extension (General). 
00c_..._Apr 1 1923 
3 000c_--Apr 1 1924 
2,.500c__June 21 1930 
fe Sh Debt Ext. (General). 
Dec $5,981.13c.Dec 1 1926 
s O9 May 7,534.08c ee | 1 1939 
efunding Water (General). 
s'10 Mar sf$2.130. 48cMar 11935 
nuading Street (General). 
Oc...May 1 1926 
Cement Walks (General). 
A-O $1,500c__Apr 15 1923 
| 5s ‘(05 M-S_ 1,000c__.Mar 1 1930 
Sidewalk (Village’s Portion). 
58°10 July $1,000c___July 1 1940 
"11 July 2,000c__July 15 1941 
s t. M-S Oc._.Mar 10 1942 
aze-Disposal (General). 
“Dent t $15,000c___Sept 1 1941 
Street ( ‘illage Portion). 
|* 5 Oct $2,600c____Oct2 1941 
Defi Panty, (General Bonds). 


Apr 


(4%s’ i2 Oct sf$2. ppd ..g--Oet 2 1927 
1951 | 


1941 a 


OAKL 
Street Bonds (City’ s Portion). 

"(06 M-S $5.100c___Sept 1 1936 

5,500c_._.._.Aug 2 1939 

Dec 4,509c_..Dec 15 1940 

4%s'12 M-S'7~_ 9,250c__Sept 23 1952 
ownsHall Bonds (General). 

"02 M-N $2,930c___Nov 1 1932 
Water Bonds (General). 
rr OF _ S $4 ,000c___Sept 1 1936 

,.000c_._..Aug 2 1939 
3,500c._Feb 15 1939 
2.500c..Dee 15 1940 
1 1 ,500c__Sept 23 1952 
sll M-N 2,500c..May 15 1941 
"13 Jan sf900c.._Jan 7 1923 
, neneral Sewer Bonds. 

‘05 M-N $2.970c__Nov 15 1925 
s'06 M-S = 7,500c_...Sept 1 1936 
4s. O8 Aug 750c._.._Aug 1 1928 

44s s°'09 Aug 2 Mee” kan 2 1939 

idewalk Bonds (General). 
48s '06 M-S $5,000__._Sept 1 1936 
| 4348 09 Aug 2,500c_.._Aug 2 1939 
"ll M-N 2 "300¢. May 15 1941 


ee. 
Fire Bon 
5s "04 wy “$2. 900c..._Apr 5 1924 
Refunding Bonds 
5s "03 F-A $742c___Feb 5 1923 
Re-Surfacing Bonds 
4s ‘06 A-O $3,000c.__Apr 5 1926 
§8°05 J-J 3,000c___July 5 1930 
MADISONVILLE. 
Town-Hall Refunding Bonds 
4s 10 May $4,000c___May 2 1930 
Electric- Light & Water- Works 
A-O $10,000c___Apr 4 1933 
J-J 25.000ce_.._._Jan 2 1932 
(Subject to call after Jan. 2 1922.) 
48 ‘07 A-O $5,000c__Apr 10 1932 
Subway Bonds 


+s of 
(Subject to call after 1918.) 
Meficiency ponds. 
58 M- fl .300c...Nov 1 1923 

Street Bo 

is (05 M-S nes: '500c_.Mar 15 1930 
4%s°ll M-S~ 6,500c__.Mar 1 1936 
4448°1l Apr 3 ,250c~ _Apr 10 1936 

Water-Works Bonds 
.Dec 31 1932 


a i 
Fire Department Bonds 
is ‘09 A-O $10. D00c "Ane 14 1934 
"10 J-J 3.500c_.__Jan 2 1935 


CARTHAGE. 
Water-Works Randa. 
‘10 A-O $1 


"11 A-O 1,700ce__Apr fy 

street-Improvement Bonds. 
F-A $1,800c___Feb 1 l1°‘ 

1M-N 3 ,000¢c_ May 15 1936 
A M&S. Bonds. 
M-S $1,500cSept 10 °22-24 
ding Bonds. 

-D $41,500c___June7 1925 
-D 5§,000c_..Deec 1 1930 
ic-Lizht. 


2,200c___May 3 1935 


7 .500c_..May 3 1935 
5,000c_._..May 3 1935 
5,000c_..Mar 15 1931 
1! Bonds. 


4%s'09 ym 
5s ‘10 


ie 
7a 
ot Des 
eae 


wt) 
@ 
en 


AO: D pes 


a 
me 


oc 
ah ' 


t 


> 


5 
o 


ooo 


-N $ 

onds. 
M-N §$ 
-N 2 
-S 
aA 
J-D $1.250c___June 3 1930 


COLLEGE HILL. 
Refunding Town-Hall Bonds 


oh 


own 


10 


4s '06 A-O $1,000c_Apr 1 ‘'23-'24 
Judgment Bonds 
s’'O1 J-J $10.000c..Jan 14 1931 
idewalk Bonds 
$3. 700c..Feb 15 1930 
wer Bond 


Sew 
48°08 J-D $25,000c..Dec 15 1928 


Park Bonds 
48s ‘09 J-J $4.000c__July 15 1929 
Street-Extension Bonds 
"ll M-S $4, 000c_. Mar 11931 





Water Bonds 
3 4s'99 M-N$40 ,000c...May 1 1929 
3%s'99 A-O 10,000c.._Oct 16 1929 


SAYLER PARE. 


Srgowanlk Bonds. 
4s $2,500c._June 30 1930 
Fire Dept. & Pub. Office Purp. 
58 '95 M-S $5,000c..Mar 15 1925 


General Street Bonds. 
4s '00 M-N$30. 000c.. May 1 1930 
AVONDALE. 


Street Improvemen 
4s '93 A-O 
4s ‘94 J-J 15,000c.._Jan 1 1924 
4s '94 M-N 30,000c__.May 1 1924 
48s '95 M-N 10.000c...Nov 1 1925 


a 
Sidewalk Bon 
5s "95 M-Ssf$20 (000c...Sept 2 1925 
Turnpike Bonds. 
5s 95 J-Dsf$20,000c__Dec 9 1925 
RIVERSIDE, 


Highway improvement Bonds 
5s ‘95 J-J $15,000c__Jan 1 '25-’29 


Street & Sewer Improvement 

5s 94 A-O ws 000c_Oct 15 '22-'24 
Water Bon 

5s "95 M-N 11$35,000...Nov 15 1930 


BOND HILL. 
Sewer Bonds 


4s'03 M-S $40,000c_._.Mar 30 1923 | 4 


EVANSTON, 


Cement Walk Bonds 
6s '96 J-J $649¢.. Jan 2 1924 


HYDE JPARK. 


Town-Hall Bonds 
5s "99 M-N_ $8. O00e Nov 28 °22-’29 


Sidewalk Bonds 
4\%s'02 ag, $3 $5, yo ala 18 1922 
4\4s'02 M 000c..._Nov 6 1922 
Water a 
48 '(03 M-S $4,.500c..Mar 15 1923 


ept-Extension Bonds 
4s 03 A-O §$2 500c.-Apr 1 1923 


WINTON PLACE. 


Sewer-Construction Bonds. 
48s ‘03 J-J $45,000c_July 1 1933 


[erect (morovement Bonds. 
03 «ss J-J $3,000c_July 1 1933 


KENNEDY HEIGHTS. 


Refunding Bonds. 
4\%s'03 M-S $5,000....Mar 2 1923 
4\%s'04 A-O 2,.500_...Oct 1 1924 
4%s'05 F-A 2,500_._.-_Aug 15 1925 


Spree penal Bonds. 
5s °03 J-J $1,500___- July 1 1923 
5s ’°13 A-O 6 '000..-Apr 25 1923 


Water-Works. 
5s '03 F-A $11, "000. _-Aug 15 1923 
INT. navable at Am Exch, Nat 
Bank, N. Y., and the Provident Tr. 
& Savings Bank’ ,Cinc., the authorized 
agents of the Sinking Fund Trustees, 


TOTAL DEBT, SINS. FUND, &c. 

Dec. 31 1921. 
Water works wend .$15,041,130.48 
Cin. So. Ry. bonds-_- 20, 332 ‘000. 00 


$35, 373. 130. 48 
56, ‘070, 331.16 


Total gen. bond. debt $91,443,511.64 
Assess. bonds (paid by 
special assessments) 























ther general bonds-- 








Total bonded debt.$92,628, 099. 62 


Sink. fd. for all bonds- $20, 902, 545. 09 | 5s° 


Deduct sink. fund. for 
water & ry. bonds 
which are self-sup- 
porting & for whicn 
the sinking fund is: 


t. 
000c...Apr 1 1923) 1900 


Census), 401,247;in 1910 (U.S 
sus), 


“1, 184, 587. 98 
6s 


Assessed Tarp. 
Valuation. 


Coe eee 

WY OWSrerg1o8K 
DHOOM PRO 
gaia OID 


GO bo bo DO 
m— OOo 
Oariote 
©0000 


1 4 
167, 535, 356 
t In 1911 and later years assess- 
ment represents about full value. 
POPULATION .—In 1920 36 s. 
en- 
363, 591; in 1900, 325,902; in 
1890, 296 908. 


CINCINNATI ‘SCHOOL DIST. 

4s 96 M-S$250,000c___Sept 1 1936 
aerate to a after Sept 1 1906.) 
fi 96 M-S 42,500c___Sept 1 1936 
36 > ae Li. call ‘after Sept 1 Ser ) 

30,000c_ __Oct 1940 

(Subject to. -~ after Oct 1 191 
ee 02 A 00c...Oct 1 1940 

3% ie r oni "after Apr 1 1912.) 

M-N iy ,00 


. 500.000 1959 
5s ‘20 F-A 600.000_. Feb 24 E+ 
5s '20 M-N200,00 N 
3798.31 M-N600. '000- May 23 '31-"50 

*600,000c_. Nov 28 ’22-'45 
60,000_._.May 1923-33 
F-A $600,000__Feb 1 ’26-’30 
ey Bonds. 
M-S $80,000c_.Mar 14 1950 
M-N 25,000c 
iS. 8°12 A-O-  5,000c 
ennedy Heights Bonds. 
48°12 J-D oer anno -zune 19 1952 
4s'12 J-D 15,000..-Dec 19 1952 
44%s8'13 M-S __ 1,250c__Sept 10 1923 
leasant Ridge Bonds. 


44s’ 09 F-A 20,000_._.._Aug 17 1 
College Hill Bonds. 
5s "03 A-O $5,590c_ ‘Apr 24 '25-'33 
Madisonville Bonds. 
is ‘00 M-N$35,.00 Oe..May 11 1930 
1s '02 F-A 6,.000c_.._Feb 24 1932 
"06 J-D 2,500¢..Dec 29 1936 
4s "OS A-O 25 ‘(000c__ Oct 3 1938 
1s ‘08-" 09M-S 100,000¢ .-Mar °38-'39 
48°10 F-A 3.000¢. _Aug 23 1940 
South Bend Bonds. 
5s ‘00 M-N $320c _ -- - 1922-1925 
5s "O08 J-D 1.000_....1922-1923 
Bond Hill Bonds. 
F-A $4,000c_.._._.Aug 1 1923 
J-D 4 me -Dec 23 1923 
Riverside Bond 
95 $2. slit. Mar 1 °22-'25 
BOND. DEBT Jan 1 '22-$9.557,150 
Sinking fund. .._- . 1,118,702 
Assessed valuation 1921- 59,488,060 
School tax (per $1,000) BP. &3.88 
Population in 1920- 


6s 





NS See $4 030,441.70 | 
Railway 3,126,459.56 | 


87. 156,92 /.26 | 


ee en ee ee 


$13,’ 745,617 83 | 


————— | 





Net debt not self- 


supporting_._.-_- $42 324,765. 33 444 


CITY PROPERTY.—The city) 
owns the Cincinnat! Southern RR. | 
The rental received for the road was | 
(under the old lease) $1,090,000 till. 
1901 and then $1,250,000 till 1906. | 
The old lease expired in 1906, and in. 
1898 legislation was sec ured under | 
which, on June 7 1902, the lease was | 
modified and extended to Oct. 12) 
1966 at an annual renta! of $1 050,000 | 
for the first 20 years, $1,100,000 for | 
the second and $1,200, 000 for the re- | 
maining 20 years. Atthetime ofthe. 
extension, there remained of the 
original term four years, the rental of | 
which was so modified that the sum) 
of $200,000 thereof per annum was 
extended and made payable at the 
rate of $40,000 per annum, with 3% 
interest on the remaining deferred 

ayment untilfully paid. The legis- 
ation under which the lease was ex- 
tended also provided for the issuance | 
of $2,.500.000 bonds of the city by the 
trustees of the railway for terminal 
facilities and permanent betterments, 
upon the lessee agreeing to pay an 
additional rental equal to the annual | 
interest thereon and 1% per annum) 
for a sinking fund for the final re- | 
demption of the bonds. Legislation | 
has since been secured under which > 
there have thus far been issued$5,400,-| 
000 in bonds known as terminal fa- | 
cilities and perm. betterments bonds. | 6s 


ASSESSED VALUATION. &C.—| 
ed val. and tax rate have been | 
as follows: j 


401,850 
INT. on Cincinnati and Madison- 
ville bonds and bonds marked (*) is 
payable at American Exchange Nat. 
Bank, N. Y.: on all others at the 
| Provide nt Savings Bank & Trust Co. 


CIRCLEVILLE 
This city is in Pickaway oumsy 
Street Impt. (City’s Portion) 
6s M-S $%8,000..M-S 1 ' 
5s M-S_s 3, 000..M-S 1’ 
5s °16 M-S9 3,0006-.Sept 1’ 
Sewer Bonds. 
4%s M-S $)5,000..M-S 1 ’ 
44s M-S 4,000_..M-8 1 
5s M-S 4,000. -M-S l 
s'19 M-S __ 1,200c. 
978 ° 3,2 '0c. on 
5\4s'19 M-S 3.500¢ Sept 
6O00c~. —S« pt 
‘5Ks’ 19 M-S § 4,000c.Sept 
250c. Sep 
s'20 s-a 4, 000 - _Mar 
beds 4, 000. -Se ‘pt 
City Library Bonds. 
5s '16 M-S_ $2,000c- Sept 1 *22- 
Fire Apparatus Bonds. 
58°15 M-S $1,500c- Mar 1 °23-'25 
4%s'13 M-S”7~ 2 ,000__M-S 1 °22-'23 
TOT. BD. DT. June 30 '21 $129,000 
Total assessed val’n 1920- 10, 000,000 
Tot: al tax rate ( | SF Ps "18- vt 


Pop'n 1910, 6, 
. NT. at C ity " Le s office. 


CIRCLEVILLE. CITY SCH. DIST. 
4%s'1l6 M-S $119, “sur rr 1 °22-'44 
BON D. DEBT July 1 1921 $124,000 


°25 


| Tota] assessed val’n 1919.-9, 500,000 


Total tax rate (per $1,000) "19- $15.50 
Population in 1919 
NT. payable at. Circleville. 


CLARK COUNTY. 
Springfield is the county seat 
, - $9,500__Sept 1 22 "40 
“Hill & Dale Sewer Bonds. 
6s 18 A-O $2,600_.-Apr 18 1923 
63°18 M-S 1,200 1922-1923 
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CLARK CO. (Concluded)— 
Inter-County Road Bonds. 

5s '14 A-O fo -A-O '22-'24 

5s 18 F-A 22-1928 

68 ‘18 F-A_ 4: 1922- 1928 

Children’ s Home Bonds. 

58°16 A-O $5,400c_A-O 1 '22-'24 
Infirmary Bonds. 

5s 16 A-O $5,400c.A-O 1 °22-'24 
oot Relief Bonds. 

5817 M-S $1,000_M-S 15 '22-'25 
J.D. Thomas Jt. Co. Ditch Bds. 

68°18 J-D $3,794 

Bridge Bonds. 

56816 J-J $26,800_._J-J 1 

§s°14 A-O 21,000..A-O 1 

5s °17 J-J 46,.700..J-J 2 

5s "11 M-S 2,7,00_M-S 16 
Flood Emergency bonds, 

§%s'13 J-D $60, a June 2 '22-'33 
unding Bond 

- ‘05 M-S $16, 0000..M&s * bes? kw 
"16 J-J 3,900 

” Deficiency Bonds. 
9 ... $100,000 
Memorial Building Bonds. 

48°12 J-D$180,000c_J&D 30 '22-39 
County Office Bidg. Bonds. 

5s $2 .OZdC- M&S 1922 

GEN. BD. DT July J °21%1,199.951 

Assessed val'n, real est_- 

Assessed val'n, personal. 59,054,600 

Total ass’d val’ n, 1929_..151,056,520 

C ounty tax (per $1,000) 1920. .$2. 90 

Popult‘n in 1910, 65,455; ‘20, £0,728 
NT. at County ‘lreasurer’s ‘office. 


CLEARCREEK TWP. RUR. 8. D. 
This district (P. O. Stoutsville) is 

in Fairfield County. 

$$. O0OOc-. 


°22-"31 


58°19 M-S 414,000c.Mar 1 
4,000c_Sept 1 '30-'33 
Ry 000c_Sept 1 °'34-'36 
(1,000c...Mar 1 1937 
M-S {3,000c_Sept | ‘o1- 36 

12. 500c_ Mar 1 '32-'36 
BOND. DEBT July 11921 $85,260 
Assessed value 2.600 000 
Population in 1920 (est.)...--- 1,300 


CLERMONT COUNTY. 
Batavia is the vse se * 
Flood Emergency Bo 

58 ‘13 J-D $20 eer °23-°44 

§8 "15 J-J 0 1922-1942 
Bridge Bo 

5%s'22 A-O $0 000... Oct l 


Refunding P Bon ds. 


"30-'36 





6s ‘21 


Highway Aa 
"14 M-S $10, 00. - 
58°16 J-D 40,000- _June | "23 -°26 
5s ' J-J 3,000. _July 1 '24-'26 
1,200____July 1 1927 
4,000.._Aug 1 
F-A 1,500.._Aug 1 '26-'28 
580.-.-Aug 1 1929 
F-A{101,500__Feb 1 '23-'29 
14,14 0....Feb 1 1930) 

F-Ajs 97 ‘000- ._Feb 1 


_Mar '23-'24 


5s °19 
5s *20 
5s *20 


Deficiency Bond 

June 6.590e. - June *22-'23 
a Pike Purcha 

09 Sept $10,320c-_ ‘Sept 1 °22-'29 

a ‘09 M-S~ ¥,000c.Mar 1 ‘23 '26 

48°11 A-O 3 .000c.Oct 1 '22-'24 

4s ll J-J 9,000__July 1 '25-'33 


Bridge Bonds. 
£748 13 J-J $6. 500 
"15 J-D ye 

i 
bs "19 J-D 
1 
6s 


Road Bo 
5s '17 a 
2, 500c... 


5s ‘17 F-A 


85 

BOND. DEBT May 25 ‘22 $ 
Floating debt 
Sinking fund 
Assess.val.’21] (abt. *act.) 28, 
State & Co. tax(per$1 .000)*21 $7.8 
Popul'n 1910, 29.551; 1920. 28 "391 | 

NTEREST payable in Batavia. 


Oc. a 


CLEVELAND. 
A Gesell, 

) is in Cuyahoga pons 

and was incorporated Mch. 5 183 
This city has annexed the villages of 
Glenville. South Brooklyn, Collin- 
w Corlett, Newburgh, Notting 
ham and Euclid. 
adopted July 1 1913. 


Py Bonds. 
A-O $90,000_.._Apr 


4s A-O 249,000....O 


. p 
-O 100.000ce_. Oct 
A-O 550,000c_..Oct 
A-O 703,000_.Oct 1 
aee 55.000_ 17 far l 
-O 46,000c_Apr 1 
A-O 100,000c_._-Apr 
A-O 17,000... Oct 
A-O 50,000_ Oct l 
J-D 45,000. June 1 
M-N_ 8,000- _May 7 
A-O 90.000_--Apr 1° 
Lake Erie Purification Bonds. 
5s A-O 160,009_. Oct 1 
5s °16 A-O 240,000___Oct 1 ’ 
5s '16 A-O 15,000____Oct 
5s "16 A-O 85,000_....Oct 


Park Bonds. 
4s A-0$500 .000__. Oct 


1922-1923 5s ' 


"92'OR Fy 
"92-37 ‘ 
"2 2~'Q4 |! 


91,983,220 . 


Mar 1 ‘23-29 =1, 
8,000c_Sept 1 '22-'29 : 


'23-'42 | 
1922-1944 | 


'22-'25 | 4 


'23-"39 | 
13, aaa 1 1930 | 4s 


$50. 000c.July 15 '25-'44 


Director of Finance. | | 


Home rule charter 5s 


1 1923. 


7 


, $15,00Cc_.May 
650 OOOc. Oct 

18 ,000c_..Oct 
145 .000c_ _. Dec 
350 .000c_.-Apr 
-O oan 000¢__.Oct 


Soe e 

mt et mt 
eet eet te 
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) 184° 000. “Oct 1 
N 4,000_._Nov ] 
44000. _Mar ] 
a 4,000_._June 1° 
9 ,000__._June 


saSmaZacacasedndwsesnsess 
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( 
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RAW\S 
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Nome DD \ espe 
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Bw woe 
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~- *®0,000-. _Mar 1° 
s-a 340,000c_Mar 1° 
46 ,000__Aug 1 
S6.000._.Apr 1° 
20,000_._June 1° 
16,000__June 1° 
25,000- June 
75.000__June 1 '23-'25 
J-D 575,000__June 1 58 "50 
uyahoga River Purification 
‘onda. 
F-A3500,.000__..Feb 1 1943 
F-A 600,000__._Feb 1 1943 
F-A 100,000__._Feb 1 1943 
J-D 900.000 __ Dec 1 1943 
A-O 720.000. Oct 1 °22-'27 
5s A-O 50,000__._.Oct 1 1928 
bs late ponds. 
4g’ _Aug 1 1934 
5\% 33 000. _June 1 ’23-’33 
Police Pepertmont Bonds. 
M-N$125.000- Mag |] 1925 
30. 000c_...Apr 1 1942 
35.000e_. _Oct 1 1947 
176,000ce_Mar 1 °25-'44 
1490 N00. June 1°93-'50 
M- N100,000_.Nov 1 '23-'42 
emetery Bonds. 
dey > SERB 1 1927 
M-S 25,000_...Sept 1 1922 
4 A-O 25,000_.._Apr 1 1824 
5\%s M-N100, 000_.Nov 1 °23-'43 
Hospital Bonds. 
4.10s"10A-O $12.000__.._Oct 
4.190s'10A-O 250.000... Oct 
779°. 14 M-N 75,000_._..May 
80,000__Oct 1 
72 000__Mar ] 
9° ,000_.June 1 ‘2. 
5%s'21 1.9890 000._Mar 1’ 
5s M-S 324 ,9000__Mer 1 
5s M-S 450.000__Mar 1 
{612,000c. Mar - * 
5s'21 --.4 3,000c.._.Mar 
'805.000c. Mar 1 ’ 
5148 M-N690,000_. Nov 1 
5s °19 s-a 846,000c_Mar 1 
Comfort Ctetton Bonds. 
4\%4s'16 _.- $35.0 00...-Aug 1 1934 
| Sewer General Bonds. 
4s J-D& 000_.._June ] a 
4%s'13 A-O 655 000_.._Apr 1 
4448'14 M-S 170.000__._.Mar 1 
A-O 400,000. _Apr : 


4s 
44%s'08 A-O 225,000- ___Apr 


Elevated noeeway Bonds 
M-N$60 000... -May ] 1924 

4s J-D 100.000- ---June 1 1923 

4s A-O 75,000_..Oct 1 °22-'36 
Rapid Transit Bonds. 

.s'18 M-N$68, 000_.May 1 '23-'56 
Sewer, General. 

5s ''20 s-a 90,000c_Apr 1 '23-"40 

Intercepting Sewer Bonds. 

8 -0$350 .000_.._Oct 

4s "04 A-O 184,000... Oct 

| 48 A-O 290.000____A 





1 
1 
1 
1 
1 
1 
1 


A-O 400. ‘000. _Apr 1923- 62 
20 A-O 90,000..-Apr 1923-40 


ater Works. 
A-0$1 .200.000__.Oct 1 
M-S 100,000__._.Sept 1 
M-S zm Oe. - - Rent 1 


1 
1 
1 


_Dee 1 
_June 1 ’ 
400,000_._Anpr 1 
-D1720. 000__Dee 1 2 
200,000._June 1 ’22 
1350.0090__Feb 1° 
. 85.000_...Jan 
-D 440.000__Dee 1 2 
130,000c_June 1 ’ 
330.000__June 1 ’ 
280.000ce_Apr 1 
-S 470,000__. March 
480,000__July 1 ‘29 
150,000__Feb 1 


5M an 21 600, 00N0e Julv 

11, 400 ,000ce July 

5s "19 Ss-a 47 0,000¢c_. Mar 

4%*48'22 S-a 2,725 »,000c_ Dee 

($113,000 in odd and $11 
even years.) 


Fire Department. 
M-N$205 000. ~- ap 1 1925 
90 .000c_.. Oct 930 
1 000e- --Apr 


50. 000. 
165.000¢e . Apr - 
9g Dr 000- Oct 1 
270,000e Mar 1 
-D 191000 June ] '23-’ 
House Bonds. 
Os »g 


A-O 500,000_..-Apr 1 1924 | 48, 96 


M S$ 50,000....Sept 1 1924 
00 .000 


4s 
4 1 1927 
4s 
48 
48 
48 
48 


4.10s'10 


Oc...Apr 

tise 14 F-A 75. 000_...Feb 
Funded Debt. 

44s O&8 A-0O$225., '000__._Oct 

4s ‘1l M-N 100,000c_.__Nov 

4s ‘12 A-O 222,000c_._Oct 

444s'16 M-S 246,000__Oct 1 








Grade Crossing Bon 
4s ‘05 M-S$500, 000. Ach 
48s ‘06 A-O 500,000__..Apr 
4s "10 A-02.000.000__..Oct 
48°11 J-D 15,000c___June 
35 .000c_... Apr 
-A 100,000____Feb 
3.000__Oct 1 
10.000_._May 1 
540,000__Oct 1 °22 
343 000c Feb 1 
ath Bonds. 
) $35.000...-Apr 
40 .000e_._ Oct 
~/ 40.009. — Feb 
-—) 30,000_.._Apr 
S 44,000_._.Mar 1 ‘2: 
"1 -—S &8,000_.Mar 1 ‘2: 
58 -N144,000__May 1 
os "19 -—O 1190,000__Oct 1 
5%s'20 A-O 100,000c_June 1’ 
River and Harbor Bonds. 
4s A-03500 ,000__._Oct 
4s A-O 250.000_.._Oct 
- ‘04 A-O 150.000__._Apr 
"12 A-O 25,000c__.Oct 
Bia °20 J-D 79.000__June 1’ 
A-O 180.000__Apr 1 
Debt Funding Bonds. 
M-S$5,750.000__Sept 
gctere Lizht Bonds. 
A-0$500,000__._Apr 
A-OG 200,000- _._Apr 
A-O 500,000_.--Apr 
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A-O 609, 000_ Oct 
F-A 6§65,000__Feb 1 
M-N700.000_.Nov l 
M-N350,000_.-Nov 1 
F-A 285,000__Feb 1 ‘2: 
s-a 480,000c Mar : '23- 
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F-A 300,000__Feb 
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48°22 sa 518.000c Nov 


eficit Bonds. 


me Or cnr Oro 


4 
~ 48 
4 
4 


9 5\%s J-D 


J-D $900 000____Junel1 
'21.s-S1.120,000_.. Mar 1 ; 
M-N600,000__Nov 1 -"§ 
M-S 200.000. Mar 969 
M-S 630.000_.Mar 1 °23-"57 
_. 639,000c.Mar 1 °23-’57 
"19 _.. 800 000c__.Mar 1 1969 
“House of Correction Bonds. 
48°12 A-O $75,000c_.__Apr 1 1942 
4s 12 A-O 180,000c_._Oct 1 1947 
, ardese Plant Bonds. 
$$155,000____Sept 1 1923 
50 .000e_...Oct 1 1952 
16,000c_Apr 1 °23-'30 
46,000. -June 1 °22-"43 
57.000 ._Dee 1 °23-"40 
24.000c_.Mar 1 '23-'34 
38.000__Mar 1 '23-"41 
36. = _June 1 ’23-'46 


Xsi0 0000... May 1 1931 
a 5th St. Improvement. 
4\%s'l4 F-A $25, 000... Feb 1 1935 
City Farm School Bonds. 
is ‘04 A-O $15,000____Apr 1 1925 
4 11 M-N- 8.000_._...May 1 1931 
Ss 
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A-O 35,000c_._.Oct 1 1924 
A-O 25,000c_._Apr 1 1942 
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ntral Viaduct Repair. 

"14 F-A$110,000__._._.Aug 1 1935 
of! r 


irmary & Hospital Bonds. 
"1 A-0$175,000c_.._.Oct 1 1947 
s°12 A-O 725,000c___Apr 1 be 
¥4s'14 F-A 200. 000.777 Feb 1 1932 


Refuge & correction Bonds. 
ly, 000._.Dec 1 ’23-'32 
is A-O 50 '000__..Oct 1 1947 


Lover West 32d St. Bridge E. 


R. Bonds. 
4i%s A-O $34,000- ..-Apr 1 1927 
1922 


Street Improvement Notes. 
OS M-N3$ 202.538 

1923 
1923 
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448 
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33-'36 + 


5s "19 M 8 $2,250,000 Mar 1 '23-"40 5s 


460.000 Aug 1 

4,025, NN0c Aug l 

15,000 Aug 1 

Paving and Intersection. 
4s °12 A-U$950.000c___ Oct 
4.198 A-O 100.000___. Oct 
-10s. 10A-O 188.000____Oct 
2 -O 450.000c___Apr 
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‘Geen Brook Sewer Bonds, 
4s ‘11 J-D$180,000c_.._Dec 19 
444s8'15 A-O 140,000_._Oct 1 99. "49 
City Hall Bonds. 
10s’ 1OA-O8200, 000- ..--Oct 1 1940 
4%" 1] M-N 30, 000e_...May 1 1941 
"11 J-J 1. Say 000c._July 1 1936 
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600,000_..-Mar 1 
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1927 ‘5s 
1927 . 5s 


NOOO RIN — 


4s 


| 5s ‘A_O 
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ype A 1966. 
,000.000_.--May 1 1966 


00,000...-June 1 1970 5s 


Fr... 


MLS 7440.22 Sept 1 


DEBT OF ANNEXED VILLAGES. 


y ~. lates 

General Sew 
Gen 5s M-S $: O. 000. _Sept 1 1925 
5s A-O 13,528.99__Oct 1 1922 


NOTTINGHAM. 
Water Special 
4s M-N $l, oe 1 
Sackett Ave: Pavin 
44s $2,000. 90° Nov 1 


CORLETT. 
Water. 
A-O $44,000___Apr 15 


J-D 4,000____June 1 


A-O 3,000... -Apr 1 
Sewer. 


J-D $3,000___.June 1 


COLLINWOOD. 
Water. 
4s J-J $60,000__.__Jan 1 
4s A-O 40,000___-_Sept 1 
48 A-O 30,000____Apr 1 
6,000__..Dec 1 


1922 
1922 


AS 
9s 
58 


1926 
1928 
1929 
1928 


5s 


1925 
1926 

1928 
J-D 


1928 
Electric Light. 
4\%s J-J $18,000_..__Jan 1 1925 


Bridge. 
$5,000__Apr 1 '23-'27 

Grade. 
A-O $27,000__._Apr 1 1926 


Library. 
¢ M-N $8,500__._..May1 1928 


hes SOUTH BROOKLYN 

ewer 

5s M- N3$10,000___._.May 1 1926 
, water. 

5 A-O $25,000 1 1924 

EUCLID. 


Water. 
4\%s A-O $1,635. “7 -Oct '22-’27 

Street Improvemen 

s& SOOT Oct °22-'23 


Oct 


oS... $158,0 
uclid & Nottingham Twp 
44%4&5s A-O $4,247.95-Apr 1 33. "44 
TOT. BD.DT.May 15 '22394,303,394 
St. imp. bds. assess. (incl.) 1 rity 140 
Water ‘debt aeons aren 19 464 
St .imp.notes ass't (add'l l, 37 3 ‘234 
Sinking funds 12,083,951 
Tot.ass'’d val. Dec. °21.1,704, 280, 880 
(Assessment about 90 % act. val.) 
Tax rate (per $1,000) 1920_..$22.80 
INT. at Am. Exch. Nat. Bk., N.Y. 
POPULATION .—In 1920 (U. S. 
Census), 796,841; in j0i4 (police 
census) , 668,803. 1910 (U. 8. Census) 
was 560,663; in 1900, 381 768. 


CLEVELAND SCHOOL DIST. 
48 05 J-DS300,000c___June7 1925 
48 (06 M-N350,000c_..May 21 1926 
434808 J-D 450.000c___June 1 1928 
48 ‘09 J-J 200.,000c__July 19 1929 
448 10 J-J 
1 F-A 500, 
M- 8S 300.000c_- 
.100, 000c_..July 1 1932 
300 ,000_.-July 1 1932 
700,000__._July 1 1932 
500,000_..-Oct 1 1934 
600. 000ce..Jan 18 1935 
200 ,000c_Jan 18 °23-'35 
700.000. Apr 17 '23-'36 
375 000..Feb 19 °23-°37 
f 15,000c_.__Aug 6 1925 
.680,000c_Aug 6 °26-'37 
700,000c_.._._.Aug 6 1937 
147, nee ~-= 0 BUSS 133 


’ 925 
£275,000... -Jan 141938 
.275,000_.Mar 1 °23-'39 

: 00. G0). Tune 1 °23-°40 
4). OUNe. Jan 1 °23-'41 
‘000, 000cSept 1 '22-'41 
ham, Bonds (Annexed 
28 ,000c. Jan 2 2% 28 
ds.(Annexed July ‘0 
30,000c.Sept 1 *22- 38. 
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CLEVELAND 5. 
Collinwood Bonds (Annexed) 
48 A- -O 7. —- ct 19% 


South Brooklyn (Annexed 1006, ) 
O Oc. Pea My 


oa) 
BOND. DEBT Ju ly ™ 
Sinking fund Sep" 
Assessed valuation ‘1 
Schoo! tax (per $1 .000) 999 ? $6 942 s 

INT. oncoupon 4s, 
1917 and 1918 at American Exchange 
National Bank. New York: on coupon 
6s at Chemical National Bank, New 
on Glenville coupons at Gar- 
sav. Bank, Cleveland; on South 
Brookivn bonds at Home Sav. 
Banking Co.; on Collinwood eo 
at office of Farson, Sor & Co., 
Cleveland Trust Co., 
Citizens’ Sav. & Trust Co., Clev eland: 
on $30 .000 Nottingham bonds at 





Pei | 


4\%s and 5s of 


Clev rete By and 


CLEVEL AND Mer 42 CR OPOLITAN 
DISTRICT 


BOND. >. Debts 0.0 
192 


CLEVELAND aEIGHTS. 

This village is in Cuyahoga Co. Inc 
Pop'n — 15,236. 
Saale 4} B 


) 
1 ,000e_. Oct 7 Ris: 
42 000¢- -Oct 1 22°, a 


‘Fire Dent. Equipment mone 


* homers Building ee ds. 

A-O _Oct 1 °22-'26 
ae Light. Yonds 
°20 


eer Bo Lo 

Lf ys a Oct 1 33037 

"Highway Bonds. 
A-O 

58 15 A-O 14,000c yearly - 

Street “Opening Bonds. 


58°22 A-O $16,000- 
ha Bons 
7 ’ 


ag or maturity see 


Bids . & Playads. Bas. 


y eee ssme nt debt (a f4'l)--21°929,929 
° ° . ; 25,7 


Sinking fund, water. 38. 
> real estate.62.434,310 | 
Assessed value, personal - 32.5 
Other assessable property - 31.85 
al.°21(60 %act.)81,598,480 
Tax rate (per $1,000) 1921---$20.05 
CLEVELAND HPs. oom. DIST. 
sera is 00 


“3 


$204: QOOc. Oct 1 ‘22- 32 
9,000 
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: '000c. Oct 1 
18000c_.-Oct 1 
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oe nO 
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24 .000c__Oct 1 
39 ,000c__Oct 1 
20 ,000e___Oct 
90 ,000c__Oct 1 


14:000c___Oct 


Ww 








ee a) 
* * < 


100,000. --Oct 1 
150,000--_Oct 1 


m COON OT 
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WMNeSQurnit 


a a + 
— Se 





onus 


SIRO = IW 


a ee we) 


(38.000-2- Oct 


OO ' 
org OFS 


~ 


y had al ae LP. 19: D1 
School tax (per $1. 000) (92. 


IN iT. at Tre asurer’s office. 


CLINTON COUNTY: 
Wilmington is the county seat. 
Court- House ana Jail Conds, 

$26 14.000. eps | 


ge? wer Imot. Be 


‘G0. DT® May 25°22 
pi ly val. real estate__ 
Assess. val. personal _ 
Tot.assess. val.’ 22(7 5 pact) 42 179° 610 
Tax rate (per $1 000) 3. 


. at County mm, a 


CLYDE. 
This village {is in Sandusky Co. 
Park & Plavzround Bonds. 


As 20 J-D [83.000__June 1 °24-'26 
| 2.000_.Dee 1 ’24-'25 

Deficiency Bonds 

6s °21 s-a $30.000- ___Aug 1 1931 
Fire Dept. Bonds. 

fs ‘20 A-O 4.000_._-Oct 1 '24-'27 
Village's Share Street. 

6s ‘20 7-D $2.000__June 1 23- 26 
Refunding ‘Bonds. 

6s 21 M-S %85.000__Mar 1 ‘26-30 

BOND. DEBT Apr 1 1922. $230,821 

Pn Te... scamennanbode 9,579 

Total assessed val. 1921_-.5,000,000 

Total tax rate(per $1,000) 721. $19 62 

Population in Pilisisaéncnonabae 


CLYDE VILLAGE SCH. DIST. 
This district (P. O. Clyde) is in 
Sandusky County. 
6s '21 M-NS$125,000_._M-S 1922-35 
(For amount due each year see 
VV. 113. BD. Zeke. 
BONDED |, TI TA ae (?) 
INT. pay: able at the C lyde Savings 
Bank of Clyde 


1 emis TWP. RUR. SCH. DIST. 
This district (P. O. Coalton) is In 
Jackson County. 
Deficiency Bonds. 
$3,000..Mar 1 °23-’ 
54s'19 M-S { 4,000_.Sept 1 °22-’ 
3,000_.Mar 1 '26-' 
3, 000__Sept 1 '26-’ 
Building Bonds. 
5s °16 M-S $26. 590_Mar 19 ‘22- 
§8°17_ J-D 9,000_June 28 '35-"43 
BOND. DEBT Mar 1916_- 35,000 
Total assess. val. 1915_...1,041,160 
COITSVILLE TWP. SCH. DIST. 
This district (P. O. Youngstown) 
is in Mahoning County. 


25 
25 
27 
27 
"41 


4%s'11 A-O $11,000__Apr 1 °23-"33 
5%s’1l M-N 9,000_-May 1 ‘23-31 
H 4as'11 F-A 3,000__._.Aug °22-'’24 

"12 A-O 11,000_July 28 ’22-'32 

" School Bonds. 

1|5%s’13 F-A_ $7,000_Aug 15 °23- 28 
| | BS "15 F-A 16 000_Feb 26 '23-'38 
5s’°15 A-O 27,000_Apr 30 ’23-.49 
5s ’16 A-O 9,000_Apr 27 '26-'34 
5s °17 J-D 9.9000_June 28 °35- 43 
'5s ’°18 J-D 9,000_June 27 °44-"52 
5\%s'19 A-O 160,000__Apr_ 1°30-'45 
54%s’20 F-A_ 14,000..-Feb 26 1946 
6s '21 A-O 12,000_Apr 28 °31-'33 
6s ’'°21 M-N 14.090_May 26 '31-'37 


6s '°21 J-J 20,000 —— 1 '28-'37 
6s ’°22 A-O 24,000_._Apr 1 ’23-'46 


BOND. DEBT Apr 1: 22__ $335,000 
ears. VO. Bee hesseaace 12.431.7::0 
Tot. tax rate (per $1.000) 1 1921818. 00 
Population in 1921 (est.)------ 6,000 





| COLDWATER. 
This village is in Mercer County. 


Water-Works Bonds. 
58°16 M-N 83, 000... May 1 1941 
t- 15 A-O 26.009 ____.1930-1940 
"17 M-S 2, 500¢ __..1927-1931 
re May 5,000..___May 1 1931 


AOL 


Street improvement Bonds. 
(4s JI-D $3.000___-June 1 1928 
5s Dec 2.000...._Dee 1 1928 

5S F-A 12,000_.---Aug 1 1928 
| 5s J-D 4.9000._..-June 1 1926 
(9s J-D 3. 500____June 1 1926 
S May 21,000 ees. 1 1931 
BOND. DEBT Apr > _ $82,009 
Water debt (include a ae oo ane 
| Assessment debt (add'l) - 83,694 


Total assess. val. 1922 ae 3 601,110 
Tax rate (per $1 000) 1923. "$20.20 
Population 191 0. 869: 1920, 1,581 


COLUMBIANA. _ 
This village is in Columbiana Co. 
Street Impt. (Village Portion). 
($17,500__Sept 1 '23-"29 
5s '22 s-a 4, 4,000 _Sept 1 °30-'31 
1,500____Sept 1 1932 
_ agree Bonds. 
5 S-a $22 000- _Sept 1 °23-’ bs 
BON DED ae eee 


‘COLUMBIANA COUNTY. 
Lisbon is the county seat. 
Road Bonds. 
5s °19 <A-O ($21 .000__Oct 1 °22-'28 
§,000___Oct 1] 1929 
5s °'19 A-O 3,000- Oct 1 '22-'24 
500_.-Oct 1 1925 


9 58°19 A-O 16,000- Oct 1 °22-'29 


5s ‘19 J-J 14.000. July 1 °22-'28 
os "19 J-J BO M0 < wcocececeseos 


58°19 J-J_ oD; 

TOT. (%«),. DT. ‘pr 4°22 £940 625 
aa + <es0a 
Assess. val., re al ent ee. ae Ag he 40 
Assess. val. , personal. --- 57,150 

Tot.ass’d val.’22 (about 
50% actual) - _119,921,090 
Co. tax rate (per $1,000) 1922. $5.95 
Popul’n 1910, 76.619: 1920, 83,150 
COLUMBIANA VILL.SCH. DIST. 
‘$8 O000____M-S 1928 
5s °22 M-S -:63,000_.Mar ] '29-'46 
142, 000__Sept 1 °29-'40 
'18,000__Sept 1’ - y 
BONDED DEBT... . ae ae 


COLUMBIA TOWNSHIP. 
This townsiip (P. O. Columbia 
Sta. R. F. D.) isin Lorain County. 
Road Bonds. 

‘13 4-0 $33,9000_.._A-O °22 °33 
BOND. DEBT Apr 16° 19. 49,000 
Assess. val. "IR (% act.) ~ 995,000 
Tax rate (per 31, 000) ' 18_ %14.60 
Population in 1910, ] O84: 1920, OX&S& 

INT. at Sav. Dep. B.& T.Co.,Elyria 





) 
COLUMBIA TWP. RUR. SCH. D. 
This district (P.O. Columbia Sta.) 
is in Lorain County. 
Building Bonds. 
5s 16 A-O 5 vt 000..A-O 1 Ri ioae | s 


6s a 000 . 


BOND. DEBT pre "22 
Total assess. val. 19 mets fit 60 48 ‘98 J- we 000ck&rJune 1 1928 
Total tax rate (per $1. 000)'21_$5. fet ts °03 

Population in 1915 O08: 


Flood Emergency Bonds. 
ee M-S $25,000_._-Sept l 


eiouenent Bon 

S $42, o00e" “Sept 1 1933 

Red. on or after Sept 1 1913.) 
‘ S 16.000__._Sept 1 1927 

15,000__..Oct 1 1939 


3 
ail 4 
33 


bDOOd 


DODO Ow CD pps fs ps 
poms pom fret LD) et eh ped et bets GN OO BND 
UNG KIC 


@ 
ses 
BLLDD 


SSSSSSESSEPPS 
te th ta ta to 


 aahalenleal 
REESE TEN 
i 


2, 
' ' 
wm @ 


— 
or 


‘00 

: on or poe Mar 1 “1917. ) 
S $2,000_._._.Mar 1 192 

“on or after Mar 1 1917. ) 
M-S $12,000__..Mar 1 
NO 350__._Sept 1 1926 | 
00_...._Mar 1 1931 | 
2 ‘500. ..-Sept 1 1923 
1,500.._._Sept 1 1928 
30 O00. Sept 1 101 
69,000___._Apr 1 1930 
3,200_.___Sept 1 1929 
"600_---May 1 1930 
1,.000__._._.Mar 1 1930 
33'000__..Dee 1 1940 
1,.000__-._-_June . 1926 


“Viaduc t Bonds. 
M-S $12, 000c_...Mar 1 1923 
(Red. after 10 yrs. from date of issue. 
4s $10,000____Sept | 193: 
M- S 250,000- - - “Sept 1 1942 
31,000__._Sept 1 1937 
35.000_..-Mar 1 1932 | 
4,000__..Mar 1 1932 
15,000__._Sept 1 194 
35,000_.._Sept 1 1934 | 4s 
5,000__.-Sept 1 1924/4 
25,000__._Sept 1 1936 | 
20.000__._Sept 1 1926 | 
4,000__._Sept 1 1928) 
15.000__--June 1 1930 | 


iblic on (City’s Portion ) 
$$100.000_.M &8S 1 1923 
M- Ss 80.000____Sept 1 
M-S 200,000__..Mar 1 
M-S 25,000... Sept 1 
M-S 100,000_.._Sept 1 1934 
M-S 145,000... Sept 1 | 
50,000____Sept 1 1924 | 
5,000... Dee 23 1923 
10,000_...Mar 1 192: 
_.. 200,000... Sept 1 f 
S 25,000_....Mar 1 1931 


oh ens) 
g 
— 


* 
et 


OK A AK 


BRAND 


ura > - PPP 
Oy 


> eth fre frmeeth eat eh 


* - 
rere 
~~, 

— 


noencis 
DM s 
© © WOOO 


Tt 
a SL. 


- - 
—_ 
_ 


¢ 


non Eee 
OO es pees et et es WD DO HOD 


——— Sx 
DS: da > 


DDRRADDRR Ooo oe 


> 000000 00 CO Ome res peed el pete we 


wo 
UR RADA 


a Be 
XX 


\ oe = 
n> PON 


* « 
Se se ee ee hh) 


\e 
a \e\ 
* * * 


x 


= \e 
wr 


MNO ININ SOOO 
yi ’ +> 


—~ 


<n eee 
hgh? <=> 
a 


HOO a aS a a OP ee Oe 


1 1 
A-O1.000,000¢._Oct 1 I 
ot M-8 405,000__._-Sept 1 1 
‘< ibrary Bonds. 

A-O $40, 000e- 
(Red. after 10 yrs.from date of issue.) 4s 07 
30,000ce_..Mar 1 1925 

ied: after 10 yrs.from date of issue.) ‘09. 

5,000__.-Sept 1 1935 is "12 


‘City Hall Site Bonds. 
D $154,000- Dec 1 °37-'47 | 





“a. Bowland, Seo’y Sinking | | 4s 
Fund Trustees. 


This city tis In Franklin County | 
Incorp. a borough Feb. 10 1816; city | 48 ‘05 
M 3 1834. New city charter | 
adopted at election May 51914. Or 
dinances were passed Nov. 22 1909' ies - M-S 140: 000c- - 
providing for annexation of certain 4 
portions of Marion, Clinton, Mifflin) ‘ 
and Franklin townships. 
1496. State Supreme Court on Feb. 3 
1914 held valid $700,000 grade-cross- | - 
ing-elimination bonds. V. 98, p. 464. | 


192: 

Apr. 100,000__.-Sept 1 192 
65.000__._Sept 1 192 
20,000_..-Sept 1 193: ( 
50,000...-Sept 1 1922) 5s °19 

7,000__._Sept 1 1933) 5s ’2 

13 ,9000__._Sept 1 192 ' 
,000_...Mar 1 192 
18 000____Sept 1 192 
12,000_.__Sept 1 192 
.000_..-Sept 1 192: 
- 3 pee serial 
-S 900, 000_..Mar 1 ‘49-'57 


12.000_...Oct 1 19: 
20,000____Sept 1 19 

1.500...-Sept 1 19 
11,000__._Sept 1 19 
13,000__._Sept 1 1923 


1,000__..Mar 1 1926 
, r> or after Mar 1 1917. ) | 
M-S $23. -° iebeie ? es 1 194: 
O_...May 1 193: 8s 


treet pea Wideningnds | 


Oc__.Sept 1 1927' 
Oc...Oct 1 
'000_..-Oct 1 1939! 


8,000_._-Sept 1 1930) 
4,000_.--Sept 1 1932) 4s 
3,000__..Sept 1 1933 | 4s 

,000....Sept 1 1923 
5,000..--Sept 1 1932) 4s 
4,500__..Sept 1 1934) 


40.000...-Mar 
25.00 0----Mar 1 


50,000_...-Mar 1 193: 
65,000_.._Sept 1 1936 
6,000_.._Sept 1 1924 
16,000....Mar 1 1927 
22,900_....Sept 1 1927 


2H (pial } 


S a 
100, ‘000_ Sept 1 1931 
25 000. -..-Sept 1 19258 


25,000_...-Sept 1 1928 
13.000 ae ept 1 1929 
5,000_.._Sept 1 1929 
30.000_...-Sept 1 1948 
. 216.000. . serially 


— £ii* 000....M ar 1 1929 
uct Refunding Bonds 
4 -J $150,000c___July 1 1924 
95 000e.. July 1 1922 
‘ied. Sept J 1912.) 

400. 000e &r Nov 1 1922 
" (Red. after 10 yrs.from date of iss.) 


G rade- Crossing Bonds. 


$4.000c__.Mar 


$39,000 Water-Works Bonds. 
.Mar 1 
(Red. after 10 yrs. from date of issue. 
' 4s "0: ..Sept 1 193 
(Red. on or “after Sept 1 1913.) 
°04. A-O 250,000c- 
(Red. on or after Apr 1 1916.) 
4s "704. M-S1,200,000c-. 
(Redeemable ye March 1 1920, 
240.0 Ae 


.Apr 
-Mar 1 


(Red. on or vatter Apr 1 
000c.. Oct 


79S 

J ’ 

D. | 7238 
, 


J-D/ 1 679. 000Dec 
1 76,000- , ™, 1 1946 
Sanitary. Pr oa & enna, 
75, Aug 11 

40 yrs. from date of Leak’ 
M-S 290,.000c_._Sept 1 19 
| 20,000__..Mar 1 1926 
43. '000__.-Sept 1 1931 
45,000__..Sept 1 1942 
7.000... Sept 1 1922 
pr 1193 
7,000_._-Sept 1 1943 
$0. 000... Sept 1 1926 
1 1926 
4 {000-~--Sept 1 1922 
66,000__.._Sept 1 1922 
0 Mar 1 1923 
4.500...-Sept 1 1925 
1,800_._...Sept 1 1925 
5,000_....Dec i 1924 
~ O00... Dec 


Bo 

M-S 433.500c. ..Mar 1 1933 

1928 (Red. after 10 yrs. from date of issue. 

1\%s'07 A-O 6 ,000c.._Oct 1 192 

15,000_...Oct 1 
5,000_...-Oct 1 
5 yt ape 1 1930 

ept L 1930 
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_...Sept 1 
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35. 000__.-June 1 
boa 500_..-June l 
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‘Watectiteden Refundine. 
is ‘07 M-S $150 .000c_ ~ 


1s 08 A-O 100,000e.  . 

M-N175.000__...-.Nov 1 1930 
Work-House Bonds. 

is ‘02 F-A $60, 000c...Aug 1 1932 

‘rs. from date of issue) 

30,000ce...Apr 1 1933 

(ited. after 10 yrs. from date of issue) 
' June 1 1930 


1 1936 
1 1938 
1 1939 


-_Apr 1 
.-Dec 1 1938 
-Nov 1 


Apr_ 1 1923 Fire Department Bo 


nds. 
! A-O $25 ,000c- we 
Oct 
33 '000c_. Oct 


1915.) 


15.000. ___June 1 1930 
Oak ge 
"93-45 


O 

43, '000c_.--Mar 1 1938 
4,000.._..Mar 1 1938 
25 e), Oo) ——e \ lar ; 1933 
rae 300. NON... Apr : 
M-S 108,000__._Sept 1 1931 
M-S 75,000... Sept 1 1932 
18 M-S 2%,000_...Sept 1 1942 
4s "12 M-S 15,000_-- “han | 1942 
| SRS OM on or after Mar 1 1915.) 
M-S $65,000_..-Sept 1 1933 
10,000__..Sept 1 1931 
315, OD - -- - Bape : 1937 

,00 19 


10,000... Sept i 1933 
2,000_._...Mar 1 1924 
25,000__..Sept 1 1924 
30,000__.-Sept 1 1944 
-S 250.000____Sept 1 1945 
3,500....Mar 1 1925 

_ on or after Sept. 1 1915) 
0 ..Sept 1 1925 


1915 


5,000___-Sept 1 
_Sept 1 
85. '000__--Sept l 
35,000_...Mar 1 
£0.000_.---Mar 1 
220,000_..-Sept 1 
275,000_..-Sept 1 1935 
1,000_...Mar 
20 OOO. ..-Sept 
100 OOO... Sept 
3,000_....Mar 


ept 


1 
l 
l 
1 
5, l 
1,000_..-Mar 1 1938 
1 
1 
1 
| 
l 


50.000_...Sept 1 1932 
40,000__._Sept 1 1942 
10,000_...Sept 1 1932 





1 1923 


1 1934 
1945 
193 


1 1947 
.Sept i 1938 
M-S 250. 000. ..-Sept 1 1942 
_Sept 1 1944 
‘ M-S 125 000... .. Sept 1 1934 
5 ._Mar 1 1945 
_..-Mar 1 1946 
.000_._.-Sept 1 1936 
50.000__..Mar 1 1947 
21.000____Sept 1 1942 
8,500....Mar 1 1924 


1 1930 


1930 
1930 


1941 


r » Gen 

bee sya 000....Aug 11 

F &r.Aug 1 1932 

(Red. 10 yrs. from date of issue. 

' *175,000c__Mar 1 1933 

48 ‘(03 M-8*1,200,000c_Sept 1 1933 

48 05 M-S 319, pee-- ae S 1325 

4s ‘05 M-S 35, 000c...Mar 1 
Red. 10 yrs. from date of a, 

$ 08 ,000c.._Sept 1 193 


ee 


1937 
1938 


130 





OHIO— ‘CITIES AND TOWNS 


(Vor. 114. 
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COLUMBUS (Concluded) .— 
5s ’ls M-8 $10, 600..._Sept 1 1933 
-8 8,000____Sept 1 
,000_.._Sept 1 
5 ‘900... Sept l 
a reef ---Bept | 
000... 5 Sept 1 
60. 000. _ Se ptl 
20 ,.000- __.8e pt | 


Park Bonds. 


ms Oct $22,000c Oct 1936 
mar vhf Bo 


nds. 
00,000... June J 1941 
eon ding te s 
6s ’ ‘un one $25, aay ~ ~sag 1931 
Land Purcha 
4\%s'1l a ng 009 _._July 15 °22-26 
Sewer on 
26 §8 '17 A-O df 000... -ADr 1 set 
-a j uly ; a 
ge 4° $s 2 826 - Sept 24 2 '-30 
TOT. BD. DT. Jan 26 '22- $629,361 
Assessment debt 84 253 
| Water debt (incl.)..----- 400 ,000 
Floating debt 21.004 


Sinking fund 141,908 
hase ee 9 '91 (actual). _16,.406,860 


Tot. - mee | 4 Me 000) '21.$19.20 
Pop'n 9,343 

he angen. nal cas at Conneaut 
Mutual Loan & Trust Co 


NNE CHOOL DIST. 
4% mae By 500c_.-July 1 1943 


DD es et 
fem brent free frees GAD CAD 
‘ .s 


Cntr phe be ba ede ee 
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30 00 pa et 
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| BRRESESEE 
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Ps 
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IRF », O00 
Street Improvement. Bonds. 
4s _-. $200,000_..Dec 1 194] 
A a ae tty Bonds. 
’97 «6©J-D $6%8,000c_._..Dec 1 1927 
48 "701 A-O 97,000c_.._-_Apr 1 1931 
(Red. after 10 yrs. from date of issue) | 
48 '03 J-J 122,000c___Jan 1 1933 
(Red. after 10 yrs. from date of issue) | 
4s 03 M-S') 145.000c_._Sept 1 1933 
4 ae or attee Sept 1 71 1934, 43 
8°04 M-S 20,000c_._Sept 93. ‘ : 
(Red. after 10 yrs from date of issue) ‘15 M-S 14, 000 - “Ma -8 ries. at 
48 '05 M-S 35,000c__.Mar 1 1935 5! Sigs 22 s-a {19,430c-Mar 1 2o- 29 
Red. on or after Mar 1 1915) | \_ _570c..-Mar 1 195. 
18,000....Mar 1 1935 BOND. DEBT July 1° 21_-. $147,,00 
M-S 140,000c__-Mar 1 ;, Assess. val. '15 (abt. act.).11,179,430 
15,000c_...Mar ] School tax (per $1,000) 1915. $5.15 
45,000c__.Sept 1 1° Population in 1914 (est.)_---- 10,000 
75,000_._.._Sept 1 194] | INT. on 6s 1915 at Citizens’ Bank- 
45,000...-Sept 1 1942\ing & Trust Co., Conneaut; other 
30.000. ..-Sept 1 1933 |interest payable at the Conneaut 
25,000_...Sept 1 1934) Mutual tan & Trust Co. 
i-S 268. ‘000.22 Be * 1936 | 
j_._..Sep 
15,000____Sept 1 1928 | ‘CONVOY VIL. SCH. DIST. 
5.000_...Sept 1 1923) | wen ae on". i O. Convoy) is in 
15,000_...Sept 1 1928 an Wert Youn 
15 000 ---- Sept 1 1928 er?  M-S $31.500-M-S 15 '22-'40 
15 ne _._Dec 1929 | B78 18 M-S_  2,000c...-M-S °40-°42 
a po Bon ND. DEBT May 25°22 $37,500 
5s ' J-J $561 "566. Sept 18 1927 | Tot ass’d val. 1922 ------- 1,558,080 
BI 0 J-D 17 000 Dec | 1928) Tax rate (per $1,000) 1922_-_$11.60 
Marble Cliff School Bonds | Population in 1922 (est.)..---- 1,200 


(Annexed). 
--- $2,000-$250 yrly Septl| CORNING SCHOOL DISTRICT. 
INTEREST Is payable tn part at! This district (P. O. Corning) is in 


the Nat. fart Bank. N. Y. City, and, | Echool Bonds 

“TOTAL DEBT, SINK. FDS..&c.: 28 Ag Sept. $4. 000c. Sept tee: ne CO 
© %< ) - 

Tot. bd. dt. eon Sah ie soe. jh BA BOND. DEBT May 31°22 $30,000 


Sink. funds- 10,4 407, 122 10,069, '923 | Lot. assess. val. 1921_.--$1,403,932 


; Tax rate (per $1,000) 1921__$22.20 
Net debt- $17.9 965 5,994 $16,904,993 | —————— 


Water debt COSHOCTON. 
(incl .above) $4,665,500 $3,587, 500 | This city is the county seat of 
The total bonded debt on Dec. 31| Coshocton Co. Incorp. in 1902. 
1920, incl. street-imp. bonds payable| Street Bonds (City’s Portion). 
DF § special assessment to the amount |4%45'16 J-D $1,500_-Sept 1 °22-'26 
,356,900 and the total bonded | 5 145° 19 s-a q 500.-Sept 1 °22-'36 
debt on Dec. 31 1921 included) 000..Mar 1 '23-'36 
$5,080,600 of these bonds. 5 4s'20 s-a 4 "500_..Mar 1 ‘23-31 
ASSESSED VALUATION, &c.— 4'500..Sept 1 '2’-’30 
The city’s net bonded debt on Dec.31, 5\%s'20 s-a 2'000.-Mar 1 '23-'26 
assess. val. and tax rate have been: Work 
Assessed Taz per| ,, Water ore 
Y’rs. we ee. 





pe De a 
SEE 


e 


5s 





Valuation. $1,000. | ay 


17,965.994*383,859,790 odes 6s '15 J-D 

16,904 ,993*374,509.160 2.60/48 16 J- oi 10. ee 

16,317.509*360.000, 000 est. hin ep 
Deficit Bonds. 


14,689,119*295.818,1 
14,645,028*295, 318° 180 16. 40 54%s'19 s-a "s .000_.Mar 
9 000. Sept 
13. 50) 


14,354,061 *275.800,.720 
3" *O7F 0), Wa ter & Sewer Bonds. 
13. “40 “Storm Sewer Bonds. 


13,745,9 *252.999,580 
13,524 ,998*247 576.390 

13.50 4%s'16 M-S $4,000_. Mar 
Refunding Bonds 


13,000 
16,000 _Sept 


'23-'26 
*29-'25 
1 1935 


.-Mar 1 1923 


1911 11,299,297*235 ttt 100 
ANS 108k dos 1 8 98 
) 
1900 4,904,984 66.847.590 5 10 000c.Sept 1 
1890 4,351,090 43,663,270 4 
1885 1,896,400 35,.279.170 . Paving Bonds. 

‘Property now assessed at actual|5!58'19 s-a _ $1,500-- 
value, formerly 4 actual value. Ho epital Bonds. 

The 1916 tax rate given above In- | 44s'16 J-D/10,000---Sept 1 22-31 
cludes State tax of $0.450, county | 110,000_.-Sept 1 °32-"36 
$3.00. city $6.01) and school $4.485. | Fir e Department Bonds. 

POPULATION.—In_ 1920, 237,-| 44s’ 1D M-N $3,000.~. Sept 1 °22-'27 
031; 1910 (Census), 181,511; 1900, 5'%4s'19 s-a 4,000-Sept 1 '22-'25 
125,560. GE N. yy By FR ag 20 ‘21 $158" 000 

'Assess. debt (add'}) »,920 
COLUMBUS SCHOOL DISTRICT. Water bonds (included) -_.- 6O 000 
348’ 03 M- S $75, 000c...Mar l 1923 Sinking fund 3. . ‘OO 
‘0 25,000c._.-July 1 1925) Assessed valuation 1921 -_13,500.000 
M -8 150° OO00c...Mar 1 1926) Total tax (per $1,000) 19: 91. _$20 20 
i, n't oo oa pus iH Population in 1920....-.----. 10,847 
F-A 1260000.~~Aug INT. payable at City Treas. office. 
J-D 85.000_...Decl 
M-S 80,000c_..Sept ‘COSHOCTON COUNTY. 
60 ,000c_..~ June County seat is Coshocton. 
de Road improvement Bonds. 
ee » 
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193: 
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A14s'12 __- 
1. ,000, 000cJuly 1 '36- ‘40 58 ‘17 J-J 
170,000c.July 1 1941 | i wie 
- 2 2,000c.Nov 15'33-'37 
-A 3,000, NNN. .1927-1943 5s ‘19 
ok ci -D 2,000, 000° _-1942- 1952 |544s'20 --_- 
t. Clair Special Dist 
A-O $5,.000c. - -Apr 1 ‘Brides Bonds, sein sei 
é _ Flood Emeraensy 6 Bonds. 


Val. school prop.'22 (est). 8.000. 000 | GEN. BD. "DT May 35 


Assess. val. '21 (actual) 388,000,000 

School tax(per $1,000) '21___-$10 096 1 ym i real D4! 

School population 1921____- 275,000 | Assess. val., personal... .20.0% 

he mamee 07 Columbus Ba. of Ed. | Tot.val.’21(50 to 60 %act) 44, 
INTEREST on 4s of 1906 and 1909 | Poy cam pete tear Za: aaa ie 

is payable at the Hayden-Clinton Na- ns ememeeens ° 

tional Bank of Columbus; on 4s o 

1 1911 & 1912, 4%s of 1914) COSHOCTON SCHOOL t DIST. 


_Apr 1 
Oct 


2 ,.000- 
5.000. 


aX 


Sor] 
DD 


and 1915 and 5s of 1913, also bonds 4s M 
assumed, at the Clerk's office : other | ris A M- “§ 
int. at Nat. Park Bank, N.Y. City. 


CONNEAUT. 
This city is in Ashtabula County. 
Inc. Nov. 15 1902. ; 
Street Impt. Bonds. 6s 2 : 
2748 ‘19 ... $6, 400...-May 1 1929 5s 104,000_Oct 
544s'19 -.. 5.40.0 Sept 12'22-'29) 56,000-Oct 1 '39-'46 
sk Bonds. BOND. DEBT May 1 ‘22 $156 5 000 
"14 1922 | Floating debt 
_Assess.val.'22 (80-90 % act.) 15, 613 000 
Jan 1 1930 schon! tax (per $1 000) 1922. __$6.78 
opulation 1921 (est.)____- 11,000 
. at Comm’! Nat. Bk., Coshocton. 





1 '23-'°38 


BiectricLigtt Bonds. 
5 \s'20 s-a $45 3000 
eficit Bond 
5\4s'20 s-a $22. 164-14__Jan 1 1930] IN 





COVENTRY TWP. RUB. 8. D. 
This district (P. O. Kenmore) is 
ry Summit County 
5%s'19 A-O { $3, 000..Oct 1 '22-'24 
\30,000_.-Oct 1 °25-'39 
5%s'19 A-O 44,000..Oct 1 '22-'44 
BOND. DEBT Dec 1919_. $52,000 € 
Total assess. val. 1919-.-__5, 262 360 
School tax rate (per $1.000) '19- $8. 80 
Population in 1919 919 (est. Poecennhs 


CRAWFORD COUNTY. 

Bucyrus is county seat. 
6s '22 A-O $135,000c_A-O °23-'31- 
(For mo due each year see 


a p. 1450.) 
noe d Bond 
5s A-O $2,000. -.A-O 1 ‘'22- 
27.000. Dec 20) t 
J-D 427,000_June 20’ 
5,500... Dec 20° 19 
12,000. June 10 '23-'25 
|16,000_Dec 10 °22-'25 
{20,000 _June 10 a ae 
(12,.000_Dee 10° 
f 1,000___Feb 1: 
2,000_Aug 15 ’ 
Bridge Bonds. 
5s $6 .000c___Sept 1 1923 
Agpmetares -irpeed Property 


pt. Bo 
5s’ 18, 0 ond 000. -Apr 1 '23-’28 
Children’ 5 Home Bonds. 

6s °20 J-D/112,000 ____- 1922-1925 

\ 47° 500 ..-_.1922-1930 
6s ‘20 105,000 - _1922-1928 
6s ‘21 
6s ‘21 F-A 


J-J 165,000 ____-1924-1931 

54.000 - -1927-1931 
BOND. DEBT Apr 6 '22_ $398.769 
Assessment debt (add'l) - 274,199 
Total val. '21(90% actual) 72,364,960 
Tax rate (per $1.009) 1921_.$4°.75 
Population 1910, 34,036; 1920, 36,054 


seen! ty vane CO. BOAD DIST. 


Refunding Bonds. 
5s °14 J-D $12. 000... June 1 1927 
R oad-Improvement Bonds. 
58 '09 M- = $30 ,000c_Se t 1 '23-'24 
0,000c_.-Sept 1 1925 
15 .000¢-- ~Sept 1 1922 
& .000c__Apr 1 '23-'25 


"26 
24 
-25 
25 
J-D 
S-a 


Assess.val.’22 (90% act.) - 29 255,340 


Tax rate (per $1,000) 1921___$0. 50 | 8 


INT payable at office of Treas. 


CRESTLINE. 

This village ts in Crawford County 
Inc. 1856. Population 1910, 3,807; 
1920, 4,313. 

Improvement Bonds. 

s _.. $28,500 

Deficiency Bonds. 

Ss _.. $12,000 

Generai Street Bonds. | 
"13 A-O Lert y Apr 10 1923 
‘13. M-S 


5s 1,.140__Sept 1 
58°16 A-O 2.000__Apr l 
Land Purchase Bonds. 
5s "19 $3,000__Oct 1 

Water-Works Bonds. 
48 ‘05 M- NS$75. 000. _May 1 
4s ‘06 F-A_ 11.000. Aug 1 
Refunding Bonds. 
5s 'O8 A-O $2, 000..Oct 1 °22-'23 
bridge Bonds. 
5s 16 A-O $l, 000- -Oct 1 °22-'23 
GEN. BD. DT. Apr 17 '18- $118, 150 
Assessment bonds (add'l) - ~ 21,477 
Assessed valuation '17(est.)4. 000.000 


Tax rate (per $1,000) 1917.--$15.20 
INT. at First Nat. Bk., Crestline. 


CRESTON SCHOOL DISTRICT. 
This district (P. OQ. Creston) is in 
Wayne County. 
School Bonds. 
5s °15 M-S $28, \00__Sept 1 °22-'41 
BOND. DEBT May 20 17- 33. 600 
Total ass d val. 17(% act. ) 1,370,000 


CROOKSVILLE SCHOOL DIST. 
School Bonds. 
$4,000ce__Jan 31 1923 
6s '20 J-D 415.,000c_Jan 31 °24-'26 
Funding 


Bonds 
5s ‘17 A-O $15.000c. A&O1 
BOND. DEBT Apr 15 ‘22. $ 
5 


2-'35 
19 000 
Tot.asses.val.'21(80% act.) ) 2, 7,000 
Total tax rate (per $1,000) °21-$2 


Population in 1920........--.-. 4, 
CUYAHOGA COUNTY. 


County seat Is Cleveland 

6s © . $3.000ce_Oct 1’ 
5s ‘22 . 360,000__Oct ] 
Refunding Bonds. 
4s "Ol A-O $48,.000___Oct 1° 
5s ‘15 A-O 165.000.-A&O1 ° 
Public County Building Be 
4s ‘06 $50.000_ Oct 
354.000. Oct 
0,000_ Oct 
‘000. Oct 
000. Oct 
000. Oct 
000. Oct 
.000_ Oct 
,.000_.-Oct 1 
,.000c_.._A-O ° 

ilding Bonds. 
'000c.-Apr 1 "2 
,000c- ao Y °22- 3 
Share). 
_Oct ] 192 23 
°24-'30 
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> 
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,000-_- 
,000. Oct 


4%s'12 A-O $4,000. .Oct 
5s 13° A-O 6:00 


100 Sinking fund 


5%s'18 J-D 


0,00 , 5348'19 M-N{48,000c_Nov 1 '22-’ 
BOND. DEBT Apr 6 "22_-$116 000 | 


BOND. DEBT Apr 1 '22- 


Total 


§6,000c._Jan 3:1 1927 


8.40. 


‘TOT. BD. pT July | 


Criide b COMI OOOO. 


(34802 J-J 


Bds. | 
000_..-Oct 1 1923) 4s 


4 
'22-"41 


y 


on en > or <b 3" 
Sa hehe’ 


1 °22-'23 

--Oct 1 '22-'23 

A-O 135,000c_A-O 1 22-'44 

6s D0 A-O {176,000__Oct 1 '22-'29 

4,000..-.Oct 1 1930 

"21 A-O 266,511. -_-- 1923-1947 

"22 A-O 25, po » Ee 1923-1946 

GEN. BDS. Apr "22... $9,169,137 

Speciai Assess. Bonds_____1,097 748 
163.77 


40 

rson'!_843 266, "810 
Total val. ’21 (enveal) ._2,.158,770,550 
Tot. tax rate (per $1, 000) ’21- $26 80 
Pop'n '10, 637,425; 1920___.943,469 
INT. at office of County Treasurer. 


5s 


Assess. val. 


CUYAHOGA FALLS. 
This village is in Summit County. 
'310,000_Sept 1 °22-'26 
6s '21 M-S ; sf )00_Sépt 1 '27-'30 
500___Sept 1 1931 
Street Impt. (Village’ $ portion). 
5s °16 J-J ,37-900- _July 1 '22- °26 
543'18 M-N {25,000_.May 1 '23-’27 
3,500_...May 1 1928 
Paving 


Bonds 

6s '20 J-J ($56, 000. _July 1 '22-’29 
10,500____July 1 1930 

6s °20 J-J |,600__July 1 '22-’25 
Sewer Bonds (Village's portion). 
58 ‘15 J-J $>,300-- Apr 1 '23-'25 
6s '18 F-A 7,000_._Aug 1 rat ‘28 
3.500_.-.Aug 1 1929 

68°18 M-S -"26 


5,000__Sept 1’: 
4,000__Sept 1 57. '28 
Sie M-S 20,000__Sept 1 '22-'’29 
6s ° J-J ‘ork, ,000._July 1 °'22-'29 
, 5,000____July 
‘s°20 J-J j ,600__July l - 
6s (22 s-an 4,000--Apr 1 '2: 
6s '22 s-an 25,000_-_Apr 1 
_Blectric-Light Bonds. 
Sea oO 
"Cuyahoga River Purification. 
5s "17 J-D go Pee 1 '22-’38 
Fire Truck Bon 
6s '20 J-J $6 00. Suly 1 '22-'25 
Water-Works Bonds. 
Ss 
7 .00Gc_ Dec 26 ‘2 


2 
, ene .Dec 
8 000c_. Dec 26 195 18a 


3,000c_...Nov 1 1946 

2255, 19 A-O 10,000c__Oct 1] '24-'33 
55,000__Nov 1 °22-'55 

- 111, p. 2248, for ee 
{10, 000. 5 23-2 

5, 00-.Nov ‘D8-'39 
$396, 735 


217,000 
‘Se ,647 


Water debt (incl.) 
Assessment debt (add -= 
Sinking fund 

assessed valuation 


1921 (50% actual) 6,124,520 


Total tax rate (per $1,000) "21_ $15. 60 
| Poputation in 1920 10,: 


200 
NT. on 6s of 1921 and 1922 at 


1923. | Citizens Bank, Cuyahoga Falls. 
22-26 CUYAHOGA FALLS SCH. DIS. 
°22-'24 


"25-'34 | 
°35-'37 | 


School pond: 

4,000c. M&S} *22-’28 
4%s'17 M-S 52” 000c.M&S1 °29-'41 
3,000c_.Mar 1 1942 

4%s'17 A-O 41,000c__Oct 1 ’ 

58°19 A-O {42 000..Oct 1 > 

6, ‘O00 ).Apr ] °32-'37 

54s'21 A-O 375,000__Oct 1 
(See V. 112, p. 581, for maturity.) 
TOT. DEBE May 20 21. $535,500 
Assessed valuation 1920_15.700, 00) 
Total tax rate (per $1,000) °20- $16. 60 


| - tlation in 1920 (est.)_____ 10,200 


NT. payable at Cuyahoga Falls 
Savings Bank. 


DANBURY TOWNSHIP. 

This township (P. O. Marblehead) 
, in Ottawa C ounty. 

LS $11,500 
BOND. DEB 4 Apr 6°: - $56,600 
fotul asses. v.]. 1922 Tee Loeres 
Total! tax rate (per $1.000) °21$13.4¢ 
Population 1910, 2,971; 1920__2,17 6 


eee 


OARKE COUNTY. 
Cougoty seat is Greenville. 
_ Roi Impt. ponds. 
53°19 1 I -May 3. tay x5 
3S 
‘19 


5s °20 


; °20 
6s '21 M-S f 19, 000cMar 
220 0O0O0cSept 1 '22-'31 
Bridge Bonds. 
oe oem. 


°20- $: 44,7 ‘ 32 
Total assess. val. ‘010.83 ,063, ‘590 
State & Co tax (per $1000) _$2. 90 
Population 1910, 42,933; 1920_42,911 
INT. at Couaty ‘Treasurer’ s office. 


DAYTON. 

County seat of Montgomery Co. 
[ncorp. a town Jan. 6 1816. New 
charter adopted Aug. 12 1913, in 
effect Jan. 1 1914 and upheld by 


Court of + wn in March 1917. 


Bridge Bond 
37 ,000c__July 15 1922 
4s 03 M-N 40 /000c~ Nov 2 22-' 25 


4s ‘04 


da me Cp bm 


.000c_Apr I '23-'31 
oon Sept 1° 

Aug 1 °25-’28 
N00c...-Nov 1 1934 


on Per a ai a at ] 
o% 


57 1000... - July 11 
125,000...-May 11 
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DAYTON (Conciuded)— 
Refunding Bonds. 
10 A-O $20. 000...-Oct 1 1927 | 
~QO 25,.000_..-Apr 1 1927 | 
47 000.June 1 °27-'36 | 
50,000...-Apr 1 1925) 
25,000_...cune 1 1925) 
25,000_..-A a. l 1926 | 
5 N ~~ 








$15,000c_Sept 1 an" ndin Bond unding Bonds. 
15, 000c_ Sept l : '02 M-S 0 000c...Mar 1 1932/ 5s '14 MeS $6,.8'0..M&S '22-'24 
000..Ap 26-'35 ) '04 M-S 58° 000c___June 1 1924|4%s'17 M-S 1,500____Sept 1 1922 
2- 44s 04 A-O 50,000c___Oct 1 1924} BOND. DEBT Apr 7 1922 $219.720 
Ss 


Ho on i oi 
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aa 
ww 


SH SS 
1 
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ae 
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=o 
a 
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4\%s'08 53,000-..Mar 15 1932) Assessment debt (add'l)__ 680,952 
5s ’ ~ +) aaa 500 yearly | Total assessed val. 1921__49,871,510 
Fu Bon Actual valuation (est. eae ! 
44s’ 16 7 $12. OSi5c_..Mar 1 1926| Tax rate (per $1,000) 192 $5.22 
5s’ OS 6,000_.Mar 1 '23-'34| Popula’n 1910, 27, 182; 1930. 26,013 
2,000¢e_.June 1 ‘23- ‘24 | 5s 19 M-S_ 24,000---.-Sept 1 1929 INTEREST at Treasurer's office. 
,.000..Jan 1 ‘23-'26 | GEN. BD. DT. Apr 10°22 $67 7,295 
J 8,000..Sept 1 °22-'25 | Water-bonds (incl.)_-_--- 245,000] DELPHOS. 
Spec. assess. debt (add'l)_-. 127,500) This city is in Allen County, 
otal assess. val. 1922____11 688, 820 W W 
Tax rate (per $1,000) 1922... -$2 4-00 ater-Works Bonds. 
600_.._Sept 1 1922 | Population in 1920 876 | 58 --- $10,000....May1 1926 


- 


1 200..--Dec 1 INT. at the City Auditor’s ise. os --- 10,000... July 1 1923 
7 '200._A gl a Park Improvement Bonds. 
S. '500--Sept 1 l 36 DEFIANCE COUNTY. 4s oee oa 000...-Mar 15 1929 
Bide cce Defiance is the county seat. 
Dite h Bonds. Deficiency Eo nes- 
. 088 |e B0erc Mae 11824] Sewer Bonds. 
19. an — | 
14.500_- Dec -'26 Road Bo ‘15 A-O R12 ,387.96-Apr 1 1927 
550..-.Feb 1 1928 | 58°14. M-S. sii .000_...Sept 1 1923 Bs 13 A-O 2 012.28-Apr 1 1926 
32,500___June 1 19: 44%s'17 M-S 42,000__Sept 1 ’22-'25| _ Street Bonds (City’s Portion). 
7 ,400_.__July 1 1934 ee part B : six months.) DS --- $17,000__._July 1 1925 
BSE 10 | S°i7" Ak GB Re | BE 2h oem te a he 
_...Mar 1 194 5s N “8 ..-Sept 1 '22- June 
4,500...-June 1927 | 5: 2 1500 . -Sept 1 '22-'25 TOTAL DEBT June 30 '21 $146,159 
14,100__July 1 '22-'28 ' °22-'25| sVater debt (included) 29,500 
Market-House Bonds. | | 5: 5, 200... . July 1 1929 , 02..S '22-'24 | Sinking fund 2,378 
4s’09 F-A $35,000... Feb 1 ’29-’30 | 5s '2 50,000___._Aug 1 1941 4 ,000- '23-'29 | Assessed valuation Se 101,600 
68°13 F-A { 5,180c..-Aug 1 1925 53 '21 M- N 350,000_---Nov 1 1941 | 5: '22-'25 | Tax rate (per $1,000) 1 920_...$17.20 
20, -Aug 1 '26-'27| General Fund Bonds. 22 ,000- “LS 1922-'29| Population 1910, 5,038; 1920, 5,745 
44s'16 MS 17, 000... Mat 1 1936 5s 19 s-a $54 0,000... Dec 1 1927 5.000. -Mar 23° 22 
ood-Emergency on '6s 2 S-a 50.000... Oct 1 1028 , ..ep : -" 
J-J.$15,0vUc.._July 1 1926|5s'21 .--  70,000..--Dee 1 1931 4,000--Mar 1 '28-'29| OF LEMOS SOHOOL DISTRICT. 
-'32| General Lighting Bonds. 2,000...-Sept 1 1928) wert Counties. 7 
32 4348'1l M-N $20,000¢ $5.000 6.000. -Sept 1 22-24) 4g'10s-a $63,200c-Apr 1 , 
4348'15 A-O/ 38,000c_-.Oct 1 1933 | every five years begin. June 1 1925 | 6s’ 10,000_---Sept 1 1925] 4%s19 M-S 12 650cMan , '23-'45 
300,000c--Oct 1 '34-'39 4s ‘11 J-D § 0.000c. Dec 1 ‘22-25 11,000.-Sept 1 °26- 30 BOND. DEBT Ju OS ela! (23-45 
ntersection Bds. (City’s Portion). GEN. BDS. Xe 22. _ $9,426 380 3 '9 6,000.-Sept 1 '22-" Ploatine debt ne 1 $104,500 
s'16 A-O ($5,000__._._Apr 1 1926 a. = t (add: H.. 910, 370 6. 000..Sept 1° 236 Aos'd val. '21 (60 10, 
183 ,000...Apr : apee TOTAL 10,¢ s' 3,000--Oct 1 '22-'24] School tax (per $1600) 195 Oo wat 
s'17 M-S 200,000____Mar 1 1937) Sinkin 36.7: 27 000. -Oct_ 1 '25-'30] Population in 192i ( 
s’'18 A-O {12. '000...-Mar 11923 NET DEB “900, Par 30090. _Sept 1 °22-"3N ur ¥- 4 (est.). 5,750 
55.000__._._Mar 1 1938 Population in 1900 26 ia 120.000. -Sept 122-'23 92 4 a ourth Nat. Bank, N. Y, 
opulation in 1 M- ,000_ Sept een 
$2,000__Oct 1 '22-'23) Population in 1920 42,000__Sept 1 29-’ 3s, DENNISON. 


9.000c...Mar 1 1926. 16,000__Sept 1 '22-’'23:. This village is in Tuscarawas Co. 
43'000...2Oct 1 1936 ASSESSED VALUATION. Dp od 18 Co 


'21 M-S } 12,000____Sept 1 1924, (ncorporat 
ridge Culvert Bonds. | Years—~ Mt wal $1,000 oA 102,000_-Sept 1 '25-'30} _ Re nading. Pari Bonds. 
"21... $57,000c.-_July 1 1941. 1921-1922 _$236 829.650 5\%4s'22 M-S_ 86,000__Sept 1 '23-’30| 58 --- $li 000...Nov 1 °22-"32 
Storm Water Sewer Bonds. (1920-1921... 227.339 589 25.60 | 944822 M-S 48,000--Sept 1 '23-'30 Building Bonds, 
5%s'21 --- $100,000- Nov 1 1941 | 1919-1920 . 216.164.740 ' Building Bonds. 6,000c_Apr 1 '23-’40 
Street & Sewer Impt. Bonds 19... *203/063.970 48'12 J'ne $6,000c ~~~ -1922- 1927 54819 s-a 33 000c. - ct 1 '22-'40 
(City s Portion.) *193.2'32 2.590 f 6s ‘21 M-S 9 ,.000_ Sept 1 °22-'30' 9 2,000c — 1941 
5¥s'21 -.- $390,000¢---Nov 1 1941} *178.831.930 Bridge Bonds. send 1.308 “2 c Bonds oe Mat 1 '23-'30 
Water-Works Bo nds. | 2 4s M-S $48,000____Sept 2 reet Bonds 
‘05 M-N 3:87 .500c. May 1 ‘2: at 171,481 ‘890 oe "13 M-S 40,000c_Sept 1 '22-'29/s ‘17 Nov ,2,,'000--..Sept 1 1922 
M-N 12 ,000c. May 5, °o3."% | #153, 774 660 6s '18 7 9,100__Mar 1 °23.'9R 6s ‘21 -<<= 13, 500c_ June 1 '23-’ 31 
M-S 20,000c-Sept 1 #150.005.610 f 6s 18 M-S 5,365--Sept 1 '22-'26 Cemetery Bonds. 
"22 *94 | *143,230, 810 13.6U 65°20 A-O 18.000. Oct 1 °22-'24)5s8 °17 M-N $2000. .May 1 '23-'26 
BOND. DEBT May 20 ‘20 ona" 000 Deficiency Bonds. 
Assessment debt (add'])_. 1 3oe 2.0uUC.. June 1 '23-'26 
42°565.200 25. Assessed value 1921 46 023 20| 534819 s-a 200c.Dec 1 '22-'26 
__* Assessment for 1911, 1912. 1913 | County tax (per $1,000) 1919- “$4.70 2'000C.-. J-D ~ 1987 
(1914, 1915, 1916, 1917, 1918 and | Populin 1910, 24, 498; 1920, 24, 549 6s '22 J-J 12,000 
| 1919 about actual value. NT. at Treasurer's office. GEN. BD. DT. Jan 1920... $120. 200 
5.000c_--June 11940) “r-peREST Is payable at the Na- Assessment debt (add'l) . -- 
9,000..-.Oct 1 1939. tlonal Park Bank New York. | rea SCHOOL DISTRICT. | Sinking fund 
0,000_...Sept 1 1939. < A-O $27,000__Apr 1 '23-’50| Assess. val. real 
§,000__._..Mar l 1926, ——— *S Building Bonds. Assess. val. personal 1,342 
60,000_..-Apr 1 1946' pnAYTON SCHOOL DISTRICT. 41%s'13 May $500c__Nov 14 1922| Total assess. val. 1918____3,763,840 
50,000c_._-Oct 1 19:36 | School Bonds. 414s'16 A-O 178,000c-_Apr 1 '23-'56 Tot. tax rate (per $1 ,000) "19 Sis -20 
-J 380,000c_..July 1 1937 | 48°12 J-D$200, 000c. Dec 19 :23-'30 6s ‘21 M-S 40,000__Sept 1 '27-’31]| Population 1910, 4.008: 1920, 5,524 
all 20. 000c. . -July l 1937 | 5s '14. A-O 101,000_A 16 ° 33 Refunding Bonds. IN'T. on bonds marked (*) payable 
s 125 ‘000¢. de +4 se 15 7s = une 1 ‘1 k OF N BD DT Moe Mov $2: 7 ae mae. Bs 
“S 5, -=Vhi 2) | 4448'16 F-A! 50.000c_Feb 3 '34-'3 iE T. May 95,5 
M-S . 25,000c_.--Mar 1 1925 “a 280,000c_.Feb 3 °39-’ oA Assessed valuation, real___7,439.550 DOVER. 
_ as s-a 200.000. ---Oct 1 1950 | 4448°17 M-S 90,000c_Mar 1] '23-'40 | Assessed val'n, personal_--4,160.400 This city is in Tuscarawas Count . 
og 49 k 7 a nae — ods. | 6s 20 J-J  95,000c_July 1 '22-'40 | Total val.'21 (80% act.) - i. 00,000 P Storm es anes. , 
ublic-Safety-Equip. Bon 5%s'21 M-S 975, 000¢_-Mar 3 '23-'61 Total tax rate(per $1 “a *20 -82! 60 | 9S --- dil, pr '23-'34 
48 ‘12 J-D $16,090-__June 1 '23-'24 | 5s '22 M-S 1,000,000¢_Sept 16 '23-46 | Population in Cy 22 (est. .500|.. Water Works Impt. Bonds. 
Public-Service Deficiency. | (For amount due each year, see INTEREST payable pos “ttn 434816 s-an $70,00U_A&O | '22-'41 
48 '09 F-A $18,000._Feb 1 °23-'24' 114, p. 1451) Deficiency Bonds. 
Bettas Gtotlen Bands BOND. DEBT May 1922 $3,000,000 DELAWARE 5148'19 s-a $3. oN Ape ! cs 26 
( 24 Q5' ‘ ae Cc - 
«Sees, Bon we seca Aug 1 192: } | Senne be ae yy ost ea 27), 2a. prs This city is in Delaware County Street Improvement RF... boas 


$3,000___Jan 1° (Assessment 15% act. value DI Inc. 1815 68°20 A-O $4,000___Oct 1 '22-’31 
3Y. 500c. _June 1’ 0 


' School tax (per $1,000) 1921 2] Improvement Bonds. a 6s 80.605. - ree gic 22 
5,000e_Sept 1 operation in 1920_.-_-____1 53. 5: 99 al Pp S12 ++ -Mar 1 '23-'28 . Electric Light & Power Plant. 

51.000..Apr 1 payable at National Park treet aving onds 0448 1 3 s-a $100,000. .._A-O 22-38 
++ ele Bank, New York. 6s --- 67 OOS elites 1930| TOT. BD. DT. July 1'2i. $383,098 
a hoon” Beni << 5s --- 8 8.500 stadia 1927 | Wate de bt July 1 1919- $0,000 
4,000c- - 5s y 28 | Assessed valuation |] 075, 

12,090e_ Dec 1 DEERFIELD SCHOOL DIST. ; Street Repair ands. Potal tax rate(per $1 es eet peo 
9,000c_June 1 This district (P. O. Deerfield) is | 55-6; __.. $2,500 Population 1910. 6.621; 1920, 8,101 

25,000c_ June 1 in Portage County. Funding me oy a 

72,200c_Apr 1 Building Bonds. 

1,600... Aug 


‘ 5s-6s ._-. $19,000 : DOVER CITY 

$10,000_._Apr SCHOOL DIST. 
3°600__Sept | 5348'19 A-O} 20,000. .Oct Refunding Bonds. 
6 ,500__Sept 1 


l 
1 This district is in Cuyahoga Co. 
10,000_-Apr 1 4%-5-6s_.. $38,500 
5,000....-Dec 1 
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Bonds. | 
JU, ._May l 1931 
5s Dy J-D 7 ‘it _2- = DD0C 1 1931) 
Fire-Department Bon | 
4s '08 J-D ae ty ae 1 1923 
‘709 F-A 3.500--.-Feb 1 1924. 
13. F-A 119.000_-Aug 1 ‘25-'32| 
4\s'16 M-S ott ,000c.._..Mar 1 1926. 
40 ,000c_...Mar 1 1946 

5s '19 M-N 19,000- ---July 1 1924! 
5%s'21 M-N 20,000__.__Nov 1 1926 
Miami River Impt. Bonds. | 
48s '1l1 A-O $15,000c_Apr 1 *94-'28 
48°11 J-D 50,000c.Dec 1 '24- ~'33 
48°12 A-O 310,UU0c_Apr 1 °'23-'37 
"19 A-O 13,$00_...Oct 1 1924 
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School Bonds. 
10,000--Oct "53 | ge ee Apparatus | pens. 1923 | $728.18 A-O $20,000-.A-O 1 °38-'39 
3, ae . Dec | BO =o. DE ‘BT Apr61921- $50,006 * Flood Bonds. BOND. DEB ys AOL 2000 
7: °( A. = - Dec 1 | A se * Vr > ween 5s $1,000 - 1926 | Sinking fund these a's O80 
0°3006.- Man ssessed val'n, real estate... 766.280 | GEN. BD. DT. May 24°22 $121.50 Total assessed val'n 1916-10,858,050 
40, 300c...Mar \s CG Vain, persona - BaAr).Set Assessment debt (add'l) __- 74,500 School ay ? 9 
i9.000_-.-2 Aug 5 | Other assessable property._ 2%: TOTAL DEBT 196 000 oo! tax rate (per $1,000)'16-$6.36 
18.909  Zotet assess, val. 1920-514 Assess. val. real estate... 6,558,460 
5 2eeeVGS otal tax rate (per $1,000) 20- . Assess. val. personal___._. 5,045, 00 DOVE ™ 
Br O00 yao, 6 Population in 1920 (est.)-.-.-- 1,. Tot.asses. eg '21(80 %act) ll, 282 ,960 TRIC & VILLAGE SCROCS OF 
& ----Dec Total tax rate (per $1 ,000)°22 $22.40 This _ P. 
on’ wu - “oe DEFIANCE. _ Population in 1920.__....._._8, 8.756 \is in Cuy: i Te Center) 
100,000___—1 eb This city is in Defiance County. INT. payable at the Deposit Bank- School Bonds. 
100,000_...-Nov 1 1941 Inc. as a village 1836; as a city 1881 ing Co. (sinking fund depository.) 444s8'08 A-O $1,000__--Oct 1.1922 
alth Emergency Bonds | (2nd class). 5s 17 A-O 17,000_-A-O  '22-'30 
35,000_...Oct 1 1923\_ Fire Apparatus Bonds. 6s 18 A-O 8.000_.._Junel 1923 
5,000...-Mar 1 1923/58 '17 M-S $6,000__.._Mar 1 1928 DELAWARE Grry SCHOOL DIS. |¢5 5) 4-0 125'000. ALO 9997 
se Bonds. Filtration Plant Bonds --- $/,000..... Mar 1924/65 °92 A-O 6.000c_Oct 1 °23 D7 
$50, 00U0c...Mar 1 1941 5s ‘19 M-S $171,¢ 00... Se pt 1 1939 es a 6 ‘00022277 Mar 1927 GE N. BD. DT Apr &% 29 $152 000 
75,000c...June 11938 _ Flood- Emergency Bonds. 448 13. Sept 1930) sinking fund.._.___ te = 
65.000c_...-Oct ] 1940 5s . M-S $i. A ie 4s’ 12 M- S/ 3. 500c. Mar °23-'37 Assess. val. real 
Elim. Survey Bds. : _ Street Improvement Bonds. 1 (00c.Sept 1 °22-'37 | aces” val. pe 
-J $5.0 00... July 1 1934 09 M-S_ 2,5 500... Mar 1 1927 Refunding Bonds. Tot.ass'd val.'21 (80 %act.)3. 189 250 
Department Bonds 5s '15_ M-S 36.000.---Mar 1 1926 | 5s $16,000 1936 | Potal tax rate (per $1 ,000 ai 30 
4%s'10 M-S_ $3,000___-Sept 1 1922 414s°17 M-S_ 27.500_---Mar 1 1927 | BOND. DEBT May 247227 ~ $63,000 Same ae aha nd ) <1-$1 
‘Ys Pel 12.000. Aug 1 1923 5s '18 M-S 66, 000_...-Mar 1 1939 | Sinking fund___________~- 449 Dp 1,754 
1,200____July 1 1929 { 2,500_..Sept 1 '22-'26 | Assess. val. real 6.553.460) DRESDEN. 
23,.000_..-Oct 1 1934 5s ‘19 1-S | 1, 500..Sept 1 122 | Assess. val. personal ----- 5.045 500 This village is in Muskin m Co. 
ral Improvement Bonds. 58°19 M-S 9,000__Sept 1 '22-'26 | Tot.ass’d val. Feee ne non 11 603.960 GEN. BD. DT. Apr 14'19 * $42,500 
48 '08 F-A $23,000_._..Aug 1 1928 6,000.-Sept 1 '27-'29 22.40) Assessment debt (add'l.) __ 
5h Og* & Playground. | | osal settee Me Bands 000... -Sept 11924 Population in 1920----------- 9,076 | Total assess. val. 1918___ 1,010,000 
S ..-Fe 5s '09 M-S $1,000__-_-! ep oe 
Be +4 TJ 6500... July 11929| 38°15 M-N -2'000c-Mar 1 '23-'26 Bonds and interest payable at De- | Total tax rate (per $1,000) "19 $15. 40 


’ i 4 4 
General Street Impt. Bonds _ Water Plant Purchase Bonds. posit Bank Co., Delaware. Population 1910, 1,549; 1920, 1,434 
05 JJ $4, _July 1 20-25 | 4\%s'16 M-S$120.000c_ Nov 1 '22-'45 
1,500. June 15 "23-25 ater-Works Bonds. DELAWARE COUNTY. DUNKIRK. 
12,000c..-Feb 1 1923 5s '18 M-S {$3,000....Mar 1 1924 Delaware is the county seat.|, This village is in Hardin Count 
4,000c_Oct 1 93. 23 | 14,000..Mar 1 °25-'28 | County incorporated In 1808. BOND. DEBT July 18°18. $72,928 
3 ,000c...Sept 1 1925 bs’ 18 M-S 1,000_.Mar 1 ‘29-30 Flood-Emerzency Bonds. Floating debt 1.1 
6,000c.Sept 1 °22-'24 8,000- -Mar 1 '31-'38 | 58 '13 M-S$24,000.---M&S °22-'23 Sinking fund 324 
4,000- oo : '22-'23'68 '20 M-S  5,000__Sept 1 '30-’39 | 58°14 M-S 30,009c_._.M-S °22-'24| Assessed valuation 1918_-__1,013,960 
§0,000¢_A °24-"35 68°21 M-S 35,000__Sept 1 ‘40-46 | 58°15 M-S {12,000. Sept ] ‘22-'24| Total tax rate (per $1,000)___$1 15. 
8,000c- pr , °23-"2663 '21 M-S 15,000__Sept 1 '30-'34 '13,000_.Mar 1 '22-'25/ Population in 1y20 
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_ OHTO CITIES AND TOW NS 








EAST CLEVELAND. 
‘This city Ils in Cuyahoga County 
Incorp. as a villave Feb. 11 1ISU5 
as a city Feb 1° 191] 
3°19 A-O [$5,000-_- 
1,9090_- 
A-O 3,500 
A-O 5,000 
A-O (70.000 
12,000- - 
Library Bonds. 
‘14 M-S 859. a 31 1944 
Suilding Bond 
$9.0) 0. _Oct 1 °21-'38 
A-O ({($1,000 in even years.) 
| _Oct 1 1940 
iz Bonds. 
s 20 8 5 990 Oct 11935 
Water b onds. 
‘00 M ,,000_...May ] 
'O7 M N- 23 000_...Nov 1 
‘OR M-N = Ne... NOV l 
ge M-N 9.509_.--Nov 1 
"13 A-O 41, of 0 _.-Apr 1 
so °15 M-S i -Apr 1 
Water- W orks 
4s’°09 M-N _--May |] 
‘ cae god ] 
_May l 


- 
tre 
he] eee eee 


~~ am | 
_ Se Se ° 


20 
"21 


es as 


-_ 
= © 


Ro Oo ww DO DO NO 


+ 
we I 
i 


..Aug 


DOWN ANN 
ONS 


Ww bo 


4s '20 

4s’ VI-N 
Electric 

6s '21 A- 


fronds. 
AO! 
6 yf 
2: OOO - 
ight Bonds 
$12,000 Oct ] 

Sink. Fund Deficiency Boke 
4%s'16 M-S $35,000___.-Sept 1 1926 

Shaw Brook Impt. Bonds. 

4\;8'16 M-S $11,360--Sept 1 '22-'27 


er. Bonds, 
M-N $2,000_. Nov 1'22-'23 
M-N 6,000... M&N '22-'27 
11,500_.__-_Apr 1 1923 
12,500- ---ADF 1 1923 
1,800_.._-_Apr 1 1923, 
J 5. “Nh Coded 1922-1936 | 


4 
),( 
¥ 
h 

2 


17,5 


18.000¢. Oct 
50 .000c_ Oct 
A-O 1,500_..-O0¢ 
28 +19 A-O = 
58°19 A-O 38,000c_Apr 
(Due $2,000 - eac h even- a .. A. 
ar.) 
Highway-Improvement Bonds. 
4s A-O $5,000. 
5s A-O 25.000_.. Oct 
Rte oe | & Repair Bonds. 
M-N $5,000__..May 1 1925 
"Curren t Expense Bonds. 
5s ‘15 A- ‘0 $60 .000- ee 1 1925 
Street Lighting Bonds. 
'20 A-O $90,000__Oct 1 '26-’40 * 
Grade-Crossing Bonds. 
5s J-J 2,5 )0....Jan 1 1926 
Fire Department Bonds. 
§s °16 J-D $9,000 
($3. re /  ) eee 1924 & '2f) 
A-O 750_...-_Apr 1 1924 
a” und & Pa ric Bonds. 
5s °13 A-O $11,000__._Apr 1 1923 
4'4s8'16 J-J 11,000____July 1 1929 
5s ‘19 A-O 25,000- -- - -1935-1958 
6s '°20 A-O 25,0090e__Oct 1 '26-'50 
_Tewer & Street (City’s Portion). | 
R, $7 .300__._Nov 1 1922. 


co r Bo nds. 
4s 8 M “N$ 100. 000. ..-May 1 1923 
4s ‘(09 M-N = 5,500 
Municipal-Site Bonds. 
s M-N $7,000_...Nov 1 1922 
Fire Department Bonds. 
4%s8'10 M-N $9,000__Nov ‘1 °29- "30 
5s '16 A-O 10,000. _Oct L 99-26 
Fire & Police-Signal Apparatus. 
4\%s'10 M-N $). “eden 1 °23-"40 
Hospital Bond 
44s’ 16 J-D$1S80. 000. _June 8 1957 
6s '19 A-O 240,000c__Oct 1 '22-'69 
TOT. BD. DP. Dec 31 2231 497.635 
Water debt (included) -__-_ 144,33 | 
Assessment debt (add'l)-- 3,0: 
~~ pe 


145 


6s 


Funds | Assessment 
Total assessed val'n 1921_ 
Tax rate (per $1,000) 1921_ 


03 05. ‘030. 
eer { 27.00 


Population 1910, 9,179; 1920_-27,292 5s 


NTEREST Is payable at the Su- 
erior Sav. & Trust Co., Cleveland, 
leveland Trust Co. and Guardian 

Savings & Trust Co., Cleveland. 


eeae CLEVELAND CITY SCH. 


4¥4 2 04 J- D$115,000c__Dee 15 1934. 
4s 
4%s'08 M-N 


9.000c_.Nov 21 1928 


4348'09 J-J. 100 '000c__Jan 17 1930 5s ° 


4s '' A-O 16.000 - Oct 1 1931 
4s 15 A-O 15.000_.._Oct 1 1932 
4s J-D 150 000c... Dec 16 1932 
5s '14 A-O 38,000... Oct 4 
5s "15 -J 150 Yee 4 12 1925 
5s "15 -J July 1935 
4\4s'l17 s-a 
(Due $15, a. ye: ur lv conn: > 1919.) 
19 J-J 300.000c_July 15 22-51 
85 ,000__.May 16 1941 
400,000_July 30 
EE ES 
85, — Se 1941 
Deficiency Bonds 
6s ‘21 J-J ($270,000c_Jan 15 °31-'39 
Jan 15 1940 


45.000¢e- 
TOT. BD. DT. May 22 _ _$2 ,388,000 
Sinking fund 75.090 
Ass'd val. '21 (70% act.)_5 6 000 0 0 
School tax rate pe AG 000) ° 21 A 20 


INTEREST Is payable at the Su. 
erior Sav. & Trust Co. and Cleve- 
and Trust Co , ¢ 
dian Savings & Trust Co 


EAST LIVERPOOL. 
This city is in Columbiana County. 
Incorporated Jan. 1 1834. 
Street-Improvement Bonds. 
4s M-S $11,000c - 1922: 1932 
5s 14 000. -Sept 1 °22-'35 
Bs "11 24,000_Sept 15 '22-’2 
5s ld 2.285 


22- 23 
5s 
5e 


_Apr 1 1923 | ° 
1 1935 Fe 


May 1 1929 6s 


M-S_ 50,000__-Sept 19 1927. 


1934 | 5 


31-’ 40 : 


‘leveland, and Guar- | 
EAST YOUNGSTOWN SCH. D. 








8 ee@eé 
‘at. | ane 


$20,700....May 1 1923 

§1 ,000- June 1 1924 

5s 16 ann 47 800e_ Aug } °*22-’29 
"20 July 50,000__July 1 °25-'29 
Municipal Bldg. Bonds. 

58 16 Oct $15,000c_Oct 1 °22-'30 
City Hall Bonds. 

58 $32.000_._May 1 °23-’38 
Market House Bonds. 

58 ‘15 M-S $20,000. _Sept 1 "22-'27 
Fire Department Bonds. 

9819 ann $13,000_..Sept 15 1924 
l-ire- Alarm Bonds. 

5s pin ae 000....-May 1 1923 

Funding dy sy 

A Aug 17 1933 


14s $92 ,925c- 
17 1913.) 


Subject to call after Au Zz. 
Water FonGs- 
J-D $18,.500c___June 1 1923 
_July 1 °22-'40 
200 .000e_July 1 24-44 
5 ,000_.. July I 1945 
170.000__July 1 °44-'60 
, Smorgency Flood Bonds. 
9 $15,000_..-Oct 1 1922 
"Motorization ‘Bonds. 
..- $12.900__Jan 1 '23-'26 
“Refunding Bonds. 
$62 000-".--Mar 1 1925 


son Leueeeee 
J-J 


5 
5 ann } 


” Garbaas phases Bonds 
5s Apr $6,000_.3$3, 000 yearly 
Deficiency, Bonds. 
Hs 2 _.. $12,000_.May 1 '23-’28 
Real-Estate-Purchase Bonds. 
$32 ,.000c.May 1 °23-'38 


58 ‘15 M-N 
TOT. DEBT June 30 '21_$1,30%,898 
Sinking fund Dec 31 °20- 172,304 
Total assessed val'n 1921 23, §36,3 0 
Total tax (per $1,000) ‘doi - -$22 )) 
Pop'n 1910, 20,387; 1920 

NTEREST p: ayable in New York 
and at City Treasurer's office. 


EAST LIVERPOOL SCH. DIST. 
Oe ponds, 
58 "94 » $22,000c- ._.June’23-°33 
99 F. A 3,000c.._Aug °22-'23 
s'02 J-J 8 .000c_ July 3 
09 E-A 69,000c_Feb 1 '25 
‘10 «6=F-A 6, 0N0e. Aug 1 22 
"18 F-A »,000__Feb 1 °: § 
"120 J-D$133.000c_June 1 °23-52 
7 wie [, / aes 1921 
. ..1925- 1941 
_Dee 1 '23-'34 
_May J 1929 
000. _May @ % 
a: 000__..M:z iy 1 1939 
ees Bonds. 
19 s-a {$40, 000. .-Oct 1 *22-'23 
| 15,000_.._Oct 1 19214 
( 5,000__--Oct 1 1924 
‘490,0090_.-Oct 1 °25-'26 
21,000__._Oct 1 1927 
6s ’°21 ... 90,000_._Dec 1 °29-'48 
€s'21  -.. {20,000._Oct 1 °23-'26 
6,000- - - Oct 1 1927 
TOT. DEBT June 10° $704,500 
Ass’d val. '22 (70% act. \ 197. 161,300 
Tot. tax rate (per $1, O00) ’ 22 $24. 99 
Population in 1916 (est) 25,000 


EAST PALESTINE. 
This village is in Columbiana Co. 
neviag Bonds. 
18 _.. $:.009_.Jan 1 °23-'34 
Street sett Bonds. 
"°20 F-A $ _—— 


Water Bo 

5s °17 A-O $50" '000c_A-O 1 '25-'34 
Fire Dept. Bonds. 

6s '20 M-S $14. 000. Sept 1 '25-'52 
Refunding Bonds. 

5s 17 M-S 4 000€. M&S 1 '25-'29 


006 
"18 


5s °19 


2: i= 


5s 


500c_...Mar 1 1930 
900¢ ...Sept 1 1930 
BOND. DEB ao 1912__ $63,022 
Population 1920 5,750 


EAST PALESTINE SCH. DIST. 
This district is in Columbiana Co 
5s "12 F-A $42 000. .BM- S 1 '22- "49 
_s ‘08 eee 
CU(:,:rlOrOr 
"15 F-A 6,2 
BOND. DEBT pw $4 "16- 
Assessed val. 1915 (est.)___4, 
Tax rate (per $1,000) 1916_- 
Population in 1915 (est.)___ 
INT. at Chamberlain Bros. & C a 


| East Palestine. 


EAST YOUNGSTOWN. 

This village is in Mahoning Co. 

Sewer-Cleaning Machine Bonds 
16 ... $800_.__Dee 1 °21-'25 

Automobile-Purchase Bonds. 

5s "19 S-a $6, O7 QO. May 15 ‘24- 33 
Municipal Building Bonds. 

5s "16 J-J $5,000__-Sept 1 °22-'2 

5s 16 5,000..Dee 1 *22- ‘26 
Water-Works Bonds. 

58 "15 ad | 000.-Apr 1 °23-"29 

105,000__Apr 1 °30-’ 44 
6s °19 s-a 8.000. Nov 15 °22-’29 
StreetsImpt. 


Uline ee 


Wrote 


peed [NS pet CY 


an ta toy PS 
- 


6s 


S-a 


roy 


AIS 0s 


t 


mom 
wWOte ur 
—_ 
4 
— 


oe 


(village's porere) 
Se M-N $1 
200. _July 1 °2 
20 s-a_ [{32., a0 - Sept 15°: 
7 pt 
6s '20 16. ‘000- Sept aS 
Posse Se “a. 
Water debt (included) __— 90, O00 
Sinking fund _. 58,000 
Tax rate (per $1,000) 1915 __$10.46 
Population 1910, 4,972; 1920__11,237 


9.600__Sept 1’ 
12 ae 
_Sept 15 
; :.% 
TOT. BD. DT. Dee 6 '20. 
Assessed valuation 1920__.24,576.950 
INT. on water bonds at Vill. Treas 


This district is in Mahoning Co. 
Pullding Bonds. 
Pe 6 M-S $51, 000 _Mar 1 ‘23-": ! 
aes 18 F-A 70.000__Feb 1 '28-"4: 
‘Bis’ 19 A-O 175,000- 
School Bonds. 
54s 19 -.. $45,000_.June 1 '31-'4:! 
2238, 20 J-J 46,000_.Jan 1 '23-'4: 
6s '20 J-D 100,000__June 1 ’25-"- 
M-N150,000- -May 1 '30-'54 


sé ééipedeancctiae ‘BOND. DEBT May 26°20 $400,000 





[ Vou. 114. 








Sinking fund 

Assessed valuation 1919. 

Tax rate (per $1,009) to19- 
INT. at Commercial 

Bank, Youngstown. 


—— 


EATON. 


This viliage ts In Preble 


Inc. about 1806. 
Fire-Truck- Purchase. 
5s '15 M-S $2,000_Se pt 

ve 3 Bonds. 
14 -S 35, 500 
16 _. S 14,.800_M-S 
"17 Apr 25. 
‘17 Apr 4,500.-Apr 
21 ae 3,0090- Oct 
Water-Works Bonds. 
3'17_ J-J $3,000__Apr 
443°18 A-O 4,500_.- 
48'19 A-O 500c _- 
_20 s-a 27. 


5s 
58° 
58 
45s 
Hs ' 


5 
5 
5 
6s 


in « din 


803 
230 


National 


County 


15°: 


15° 2A 
> 192 7 
] ‘ 
l 


1 '2: 


Apr l 
-Apr 
500_June 15°: 


Sewer Construction Bonds. 


444807 M S%105.500c 
GEN.BD.ODT. Apr 14°19. 
Assessment debt 

Floating debt 

TOTAL DEBT Apr 14 '19- 
Water de ‘bt (inel. above) - 
Asa'd val. "18 85% act.) 
Total tax (per $1 000) i9i8 
Pop'n 1910. 3,187; 1920 


.1942 
3145, 500 
47 “566 e 

2" =A) 
196, ‘660 
1,000 
-5,200.000 
he 3. tf) 


INT. at Preble CountyNat. Beak. 


aton 


EDEN TOWNSHIP. 


This tert is in Seneca County. 


Road B 
5s ‘19 M-S- 
BOND. DEBT May 26 20 
Tot.asses .val .119(act.val .)2 


nds. 
$16,000e-M-S '22- ‘29 


385,200 
2,640,310 


Population 1910, 1,233; 1920_.1,146 


ELIZABETH TWP. SCH. 
This district (P. O. 
Miami County. 
Building Bonds. 
5s '16 s-a $7,000 
(Due $500 each 6 mos. 
Sept. 1 1929.) 
BOND. DEBT May 25 
Floating debt (add 1) 
Total assess. val. 1922.__.- 


eS | ) 


nd 


Total tax rate (per $1,000) ’22 $17. 


Population in 19.2 (est.)_- 

ELMWOOD VIL. SCH. 
P. O. Elmwood Place, 
vount V. 

; $50,000_ Mar 
“10. 909 Jan 

215° 
; 1921 


J ay 
-_— 


Troy) 


DIST. 
is in 


1922-1928 
beginning 


5990 
10 
2 690, a7 
40 
_..-1,000 


DIST. 
Hamiltor 


$32 


31°. 


7 


am 


ate (ps I. $1,009) 1921__ 


ELYRIA 


This city is mates in Lorain Co 
1892. 


[ncorporated April 
Water-Works Bonds. 
44435'°98 J-J $45,000__July 
4s 02 A-O 20,900__Aug 
48°02 J-D 150,000..Dec 
4448'05 M-S 50.000c.Mar 
ooaeee S J-J 15,000c_Jan’ 
M-S 5 .000c..._M 
M-S eS 000c_. Mar 
tial 2. 
M-S 


20 000 .- ~~ 





300 .000c.Jan 
J-J 100,000c.Jan 
100.000c.Jan 
gy 35,00 

-A 360, ‘000. 


_Aug 
J. J 


ioe 000c. Dec 


Floating debt (add’l)_._. $2: 
S.inking fund__. 16: 
Asse SS. V al, ols 
Tax rate (per $1.000) 1° y21_.. $22 
Pop'n 1910, 14.825; 1920____.2 307 

INTEREST is payable at U. S. 
Mtge. & Trust Co.. N. we 


ELYRIA SCHOOL DISTRICT. 
£}93'06 M-S $9,500c - .1923- 1928 
is ‘(07 M-S 3,°00e- Jan 1 23-'37 
144311 M-N 7,000c_Nov 17 ‘22 28 
4443'12 M-N 22:: 500..Nov 4 °22-36 
is 12 J-D 300 ).01 0). Dec 24 °23-'42 
44s M-S 5,600 .....1922-1925 
1'2s J-D c- ee 1922 
ay J-J 400,000 
Hs ‘21 s-J 50 " _July 1 '27-'46 
BOND DEBT July 1 "21-31, 095,431 
Sinking fund 19.655 
Assessed valuation 1918_.39 675° 000 
School rate (per $1,000) 1918__$4.30 
Population in 1918 (est.) 30, — 
ziINT.atthe ElyriaSav. & Bk.C 


ELMORE. 
This village is in Ottawa County. 


BOND. DEBT June 30°19 $29,350 
Sinking fund. 0 





As 


hones ss. * val. person: al property 160. 900 
Total assess. val. 1917 925 
Population 1920 


ERIE COUNTY. 
S: ueey is the county seat. 
an dren’s Home Bonds. 
-: dame re ‘july 1925 


‘2 
* Debt Bonds. : 
1922-1930 


3-65 $37,000 
Road Bonds. 
__..1922-1929 
1922-1936 


53 nee 5 + 
t)s 

_.. $38,500____July 5 — 
‘Real Estate & Stock Barn Co 

is $10,960 - sn 1925. 1926 
BOND. DE BT Apr 1°22. $746,030 
| ating debt (add’l) 65,000 
Sinking fund 66,012 
Assess val real estate....46,274,980 
Assess val person: ul - -35,336,620 
Tot ass’dval '21(755 70% act 81 611, an 
Tax rate (per $1,000) 1921____.$4 
Population 1910, 38, 327; ; 1920.39, 739 


EUCLID VILLAGE SCHOOL DIS. 
This district Is in Cuyahoga Co. 
444811 A-O $91,000c__Oct 1 '22-"35 
3}48'13 A-O 10,000¢__ Oct l "22-31 
s'16 A-O 20.000..Oct 1 '25-'44 
‘17 A-O _ 10,000c_.-Oct 1 oo, 44 


18 A-O 260,000 

1 “7, 190.000 1927-1933 

s'22 A-O/ 143'000c_Oct 123-35 
_Oct 1 °36-"46 

BOND. DEBT June 14'19 $331 .000 


132 ,.000c¢ 
Sinking fund 550 
‘18 (90% act.) 13,029,500 


2D, 
12, 


Bridge Bonds. | 


Os 


5s 
5s 
5s ° 
5s 
t | Pe) 
7) 


4 


Assess. val. 

School tax (per $1 000) 1918_..$5.38 

Population in 1918 (est) ,0 
INTEREST at Treasurer’s office. 


39 
6 FAIRFIELD COUNTY. 


M-N 50,000c.May 1 '28-'37 


ar l 1° 
1 °23-" 
192 


t 
1934 FAIRFIELD TWP. RUR. SCH. 


1927-193] 
1930-1939 


f 50,000c.July 1 '29-'33 
30,000c.July 1 °34-'35 
60,000c.July 1 °36-'38 

150,000c.July 1 '39-'44 
60,000c.July 1 °45-'46 


1 ‘30-49 
1 *50-'54 
l "55-5 


Oc__Aug 1 °30-"36 


1 °35-'44 
1 °36-'45 


6 M- 3 $20, 000c_Sept 1 °22-'25 


8, 
40, ‘000 — 


Gometery Bonds. 


age Crogan Bo 


Paving Bond 
448'10 


[i 
‘000... _- 
i. ae 


25. OOO _ 


55.000c. 
10° H00c 


AY ug 
-Feb 


1922 -1925 
~1935-1944 
1925-1927 


-1008- 192% 

*1941- 1950 

1922-192 +3 
1922 


1930-19 38 
1930-1936 
1930-193 


1: 
» 
1925-1934 


Deficiency F unding Bonds. 


6s "20 M-N/3142.000_ Nov 
Gs 20 2/000 


6s’21 A-O 72.000. 


-_Oct 1 


l '23-"28 
1928 
1931 


i uolic Rest Room & Lavatory. 
»S 0 


A 7m my 
t'qs 11 anal 
4's’ 21 ---= 
— '}>:lU7Zo K 
Park Bonds. 
Se °"l7 J-D 83.000 ...-- 


1922-1923 
1930-1932 
“1930-1932 
1922-1924 


Fire-Department Bonds. 


a748 it ee CC 

19 _.. 20,000 
‘Police improvement Bo 
"2 Sere 


TO T DEBT Dec 31 '21- 
Special assess. bds. (incl. ) 
Water debt (incl ) 


1930-1940 
1930-1939 


nds 
192'3. 1926 
$2.694,107 
Ey 107 
24.500 


3 BOND. 


5 439s'll M-S- 


The city of Lancaster is the county 
seat. 
Ditch and Draining bonds $30,000 
DEBT Apr 17°22 $30,000 
Assess. val. real estate. ...41,830,550 
Assess. val. personal prop.33,539,530 
Tot.assess.val.’21(*g act) .75, 370.080 
Population 1910, 394 201; 1920_40,484 
D. 
This district (P. O. Lilly Chapel) 
is in Madison County. 
Pullding Bonds. 
58°15 M-S $25.900c- M-S 1 °22-'28 
BOND. DEBT May 31°19 $36,000 
Assessed valuation, real__-1l, ‘000 
Assessed val'n, personal___1,000,000 
Total assessed val'n 1918_.2,800,000 
(Assessment at 2-3rd actual.) 
Sch. tax rate (per 1.000) 1918 $13.10 
Population 1919 (est.)....-.-. 3,000 


FAIRPORT. 

This village is in Lake County. 
5s "18 M-S $3,500_.Mar 14 °23-’ 
GEN.BD. DT. Apt 15 ‘he 
Assessment debt (add’ a0e 
Floating debt (add'l)... 


Sinking fund } 
Tot .assess.val .20(abt.act.)4,.: 33°610 
Total tax rate (per $1,000) ‘20 _ $15.60 


Population 1910, 2,263; 1920_.4,217 


FAIRPORT SCHOOL DISTRICT. 
This district (?. O. Fairport Har- 
oor) Is In Lake County 
t44s'10 M-S) Sli, 000. Sep 12 °22-'46 
,000ce_. Mar 12° 23-'47 
+ ‘000¢ _- _1922-1947 
( 20,000. .Oct 1 '29-°33 
| 30,000__.Oct 1 '34-'38 
A-O <4 40,000_._Oct 1 '39-'43 
| 50,000__Oct 1 '44-"48 
(110,000__Oct 1 °49-'58 
—_— mn . ) Oct 1 '23-"35 
” Funding Bon 
"17 F-A 2 bbe. Aug 1 °'22-'30 
* Refunding Bonds 
15 F-A $2,000c- _A & Fl '23-'27 
16 F-A 22,000 _A&F 1 27-31 
BOND. DEB T Apr 6 '22__ $343,000 
Assess ‘21 (60% act.) 6,872,000 
School come { ‘per $1,000) 1922__$1 t.03 
Population in 1922 (est.)....-_- 5,100 


zINT. at Painesville Nat. Bank; 
others at Cleveland [r. Co., Painesv. 


FAYETTE COUNTY. 

Washington Court House is the 
county seat. 

Inter=County Highway Bonds. 
58 ‘19 M-S ($03. 0 Oc. meee F °23- 

000c.Septl '22-'29 

BOND DEBY 3 Jule 21-- $139,000 
Assessed value 1920______46;: 
Population 1920 


5}48'19 


2 2 


= 
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FINDLA 
This a4 “is in Hancock County. 
Home & Hospital Bonds; 

6s °22 M-S $75.000__Sept 1 '23-’37 
Hageman Run impt. Bonds. 

7 ,500_...May 15 1925 
Renancins Bonds. 

4%s08 J-J $76,000__Jan 1 °23-°38 
Park Bonds. 

$12,000___._Jan 1 1933 
Water monde. 

6s §,500_......_.Aug 1922 


4s J-D 40° QOUO__..J-D °22-'25 
Nurses Home Bonds. 
-J 2,000- -Jan 1 °23-'24 
GEN. BD. DT. 


Feb 14’ 22. $577,046 
Floating debt 82,074 
Water debt (included) 186.500 
Sinking funds.__....__.._- 59,670 
Total valuation 1922_____47,373,490 
Total tax rate (per 31,000) “20_$9.70 
Pop'n 10, 14,858; 1920, 17,021. 
INT. at Fourth Nat. Bank, N.Y. 
and at office of City Treasurer. 


Sel ee Sa SCHOOL DISTRICT. 

F-A $6.000c_Feb i 3-'25 
es 00 F-A 8,000c_Aug " 

M-N 4,000c_.May 1 ' 

A-O 6 OVUO__June 

F-A 2,000 July 

J-J 160,000__July 1 
(See V. 99. p. 1849, for maturi 

Refunding Bonds 
4s "0S A-O $2 000¢. Apr 11 °23-'25 
a OS J-J 3,000_._July 15 1922 
4s ‘(10 J-J 8,000__J-J 1 '24-'25 
4¥%s'1ll A-O 9s oe a l '23-"29 
4%s'12 J-D 7,500__June 1 °26-'30 
BOND. DEBT Apr 1922. $211,500 
Sinking fund 1,742 
Assess. val. ‘19 (about) _25,000, 000 
(Assessment about actual! value.) 
School tax (per $1,000) 1919_-.$3.80 
Population in 1922 (est.)___..22 
INTEREST on the 4s is 

at Treasurer's office; on all 
bonds at Chase Nat. Bk.N.Y. 


FOREST 
This village is in Hardin County 
Water Works Bonds. 

6s'20 ann  $38,000_A-O 1922-’ 

BOND DEBT May 27 

Assess. ~ additional___ 


TOTAL DEBT 

Assess. val. 1920 (4-5 act.) _1.480,4 430 
Tot. tax rate (per $1.000) '20.$18.50 
Population 1910, 1,500; 1920__1,283 


other 
City. 


POSTORIA. 


This city is In Hancock and Seneca : 


counties. Incorporated Mch. 1888 
Refunding Street Bonds. 

4s M-S $21,00 

4s M-S 

6s ‘18 s-a 26,743..Mar 1 '25-'26 
Refunding Sewer Bonds. 

M-S3$109, 
- 708 M 3° 


efunding Water Bo 


nds. 
M-S$150,000c- July 15 1924 


és M-S 43,000c_..July 15 1924 
Water Works mendes. 

"13 M-S $4.621__.__M- § © 22-'24 || 

"14 M-S 3 10. _Sept 1 °22-'39 

28,500..Mar 1 °'22-'40 
Refunding Sewage-Disposal. 

M-S 000c_..-_Sept 1922 

M-S 509c_.--Sept 1922 

ewage-Disposal Bonds. 

$5.0 Sept '22-'26 

1923 


1923 

M-S 3,072.---_M-S '22-’25 
5%s'22 M-S 22.500__Mar 1 °24’°32 
TOTAL DEBT June 30 ‘21 $484,938 
Assessed valuation 1919___9,669,.130 
Total tax (per $1,000) 1919_-_$10.00 
Population 1910, 9,597: 1920, 9.987 
INT. at National Park Bank, N. Y 


FOSTORIA SCHOOL DIST. | 

4%s'08 M-S $19.500r_M&S 1 '22-'26 
5s ‘14 20.000_.. Sept 1 1935 
5s MS 123.090. M&S 1922-'45 4 
(See V. 100, p. 656, for maturity) 
TOTAL DEBT Apr 1922- R 200,000 
Assess. val. 1921 - 300, 000 
Tax rate (per 31,900) 1920. $17.00 
Population in 1919 (est.)-__-_10,000 


INT. at Chase Nat. Bank, as We 


FRANEFORT SCHOOL DIST. 
This district (P. O. Frankfort) its 

in Ross County. 

TOTAL DEBT May 20 *21 $27,500 

Tot.ass'd val. '29'65') act)1,125.900 

Tax rate (per $1 yooe 1920... .$14.70 

Population 1919 (es 800 


FRANKLIN. 
This village is in Warren County. 
Water Bonds. 
$10. 000_..June 18 Bey 
10,000____Nov ] 
F > Peed 15 1995 


-Aug 5 1922 


nent 715.-Mar 1 °22-'26 
J-D 15.000. -___Dee 1 1931 
lood Emergency Bonds. 


9,000...-July 1 1927 

" Qeceal “Bonds. 
5s A-O $%4,500..._Aug 15 1927 
A-O 22,500..-Aug 15 1927 


5s 
BOND. DEBT Jan 1 *19_- $119,500 | 


Population 1910, 2,659; 1920, 
FRANELIN COUNTY. 


County seat tis Colu bus. 
Flood Emergency Bo 
14 M-S | 
| 45. 500__._Mar 1 1929 
F-A 535,000__Aug 1] °22-’48 
18 A-O 524,000..Apr 1 °23-'38 


3,071 


5s * 


5s ‘17 
5s ° 


‘21. $24 756 
12,221 ° 


Oc..-Mar '23-'25 2 
1,387c._._.. Mar 1923 


000c_- Sept °23-'25 : 
s, 000c.. Mar 1 1925 
s M-S 40,000c_..March 1923 : 


6s '20 


3. .000.-.N ov 15 1928) 


nds 
240, 600 Mar i °23-"28 5s 


i LS eae se 8 Bonds. 
12 J-bD 400_._DVDec 1 22 '26 
5s 20 M-S 105 000.Mar 1 °'23-’29 
7,.000_._.Mar 1 1930 
M-S arf it ae 922-1926 
Refundine Bonds. 
12 J-J $32 000_-July 1 °22-'23 
Children’s Home Impt. Bonds. 
A-O 310,000 - - 1922-1926 
Court House Impt. Bonds 
6s A-O $10,000 ____- 1922- 1926 
Sewer Bonds. 
6s ™ S148 .300 o<c<« 1922-1931 
Memorial Building Bonds. 
is °03 M-S $60,000r- Mar. l 93-98 
3,300_-Jan 15 '23-'29 


6s 
is 
6s 


5s ‘19 J-J 
Infirmary Bonds. 
By $+ 238. .June 2 °23-'26 
y Bonds (Co.'s Portion) . 
nee P Nt S {$90 ),000_Mar 1 °23-'26 
,000...Mar 1 1927 
Funding B« ynds. 
Hs __. $410,000 
Land Purchase Bonds. 

J »,000__July 1922-25 
16,000. _July 1926-'29 
5s °19 J-J 7,000_July 15 °22-'29 

2,000_._July 15 1925 

5s 19 J-D f 4,000- -June I '23-'29 
. & 000._June 2 ’26-’29 

ewer Dist. Water Works Bds. 

3°22 J-D) 314,0 10__Dee 1 PA! 

| 2,500..Dec 1] £3 

22 M-N/10,000_.May 1 yi et 
28,000_.May 1 ’25-’3 


24, + ,000c- Aug 15 °22-'27 
4,500c._Aug 15 '1928 
18 '000c_Aug 15 °22-'27 
.000c.._Aug 15 1928 
73, 000_.Mar 1 '23-'27 
64 000. -Mar '28-'29 


wag! 


5s ‘19 J- 


500 ° 
ayable 5 


“104,000. June 15 
A-O { 234, 000_Oct 

| $0.000_Oct 1 , 
{13,000 - - 
‘48,000. 
{36,000_- Dee 
'66,000_._Dec 
\ao-ooe ee 
$4,000. 
113, O00- 
96,000._Dee 1 ’ 

pease Bonds. 

4s J-J 15,000- -July 1 '23- "25 
M-N 33 ,000..May 1 '23-'25 
A-O 36,000 - “< ) °22-'25 
M-S_ 10,200 9: 
A-O 15-000 


® 
] 
‘22 J-D 


5s '22 J-D 


 } is 


Jun 
_June 


e ' ' 
IOS ON WN 


*.* 
~ es 


92.500.-Aug 1 '22-'26 
15 (000-2 Aug l 1927 


-p 85. ‘000_June 16 '23-": 
A-O 323,0)0 —-- -192:3 1941 
J-D 91,000__June 1 33, 35 
M-N 94.000. _M: ay 2’ 

5l4s'21 __- fest 000__Apr 1 ’ f ; 

,090 -Apr . a 
BOND. DE BT Apr 13 °22 $6, 18 
Sinking fund 28 
Total ass’d val'n, 1921__.455,165, 
Tax rate (per $1 :000) 1921_..$2 26. 00 
Population in 192 283,951 
NT. at Tre so r’'s ‘office. 


FREDERICKTOWN VIL. S. D. 
This district (P.O. Fredericktown) 
is in Knox County. 
Building Bonds. 
5s ‘16 A-O $28 500- 
6s °18 M-S~ 3,000... Sept 1 192% 
TOT. DT. Apr. 5 1922 $50 100 
Total assess. val. 1921__.- $1,911,310 
Tax rate (per $1,000) "1921__$20.50 
Population in ae ete 1,320 


FREMONT. 
This city Is in Sandusky County. 
Refunding Bonds. 

4443'17 A-O $3 880 ----Apr 1 1927 
44s "17 --- 5,5 
Flood Emergency “Bon 

§s'13 A-O 250¢e- a) °22-'23 
Comfort Station Bonds. a 

5s ‘19 A-O {$}. ,600c_Apr ‘1 23- 30 

1 ,800c Oct 1 °22-'30 

St. Impt. Bds. 


(City’s Portion). 
4%s A-O $1 10. 0 -_Apr 1 1923 
5s ‘17 A-O 


_-A&O 1 22. "28 
54%s'17 A-O 


12: a 36 
54%s'18 A-O 
5s ‘19 A-O 


5s °19 A-O 
A-O — 


“o_o 
oe > 


5, 
4, 


-A-O 1 °22-'36 


nowt 
wy ~ 
J. ‘ 
TT wy 
SO ~~ 


poeeeee 


te bo tw Wi 


18) L Ne "Oct l 
'8$.1990¢_Apr 1 
Fire-Department Bonds. 
4s A-O $19,500c___Oct 

5s ‘19 A-O 4,000c - Apr 1 ‘2. 

4.500c_Oct 1 

TOT. BD. DT. July 1°21. 

Assess. val. "15 (abt. act.) 15,859,260 

Total tax (per $1,000) 19 15---$12.40 

Population in 1920 2,468 
INT. at office of Sinking Fund 

Trustees. 


‘ 


FULTON COUNTY. 
Wauseon is the county seat. 
Road yhonds. 


I. J 
J-J 


J-J 
J-J (2 

3 
J-J 


J-J 
J-J 


' 

! 

Cg 

& 

S 
> ell 

— 


a of 
am! 
or 
=3 
i 

' 

i 

' 


0, '000-_-_J- 


et bt 
Kay Sg Sg Sa a ag Sa 
Cag ing ang i Ct 
DWNNWNNNNNd 


v=¥. 
LE 

co) 

‘ 

‘ 

' 

‘ 


5, 

zt aap 
§ OOO... 
0, 


6. 000-~~-J- 
60.000. __- 


1 .000- “July 1 
2,000..Jan 1] 


ey 
—) 
~ 
' 
' 
' 
' 
a 


(~Pe ew wowdvnw 


' 
* * 


' 
ees 


COOK Org Wor 


~ 





6s "20 


6s °2 7 
(For 


Total val. (70% act.) '19- 45. 
Total tax rate (per § $1,000) oa 
Population in 19 
INT. on aie ser at Souuie 
Treasurer's office. 
GALION, 
This city ts in Crawford County. 
Fire-Engine-Purchase ers 
58 ‘15 J-J $3,000---July 1° 
-- le sctric Lizht Bonds. 
6s '20 M-S $54,000__Sept 1° 
; W ed Works Bonds. 
53 ma S0,.000_.._...Mar 1 1929 | 
Street impt. Bonds (General). 
$22 .600_..1923 & 19° 26. 
6,000__Dec 1 '22- "23 | 
$'15 M-S- 7,200c_Sept 1 ’22-'25. 
5s "18 A-O 700_-Aprl, °"23&'25 | 
600..--Apr 1 1928. 
Sewate- "Digposas Bonds. 


$20.0 ~ 
TOT. AL DE BT July 1’ 
Assessed valuation 1920...8, 900, 000 | 
Total tax (per $1,000) 1 
Population in 1920 


-"38 


GALION CITY SCHOOI DIST. 
4s'17 A-O $107 .500 
($2,000 Apr 1 & $1, 500 Oct. 1 begin. 
Apr. 1 1918.) 
School Bonds, 
5s ’°17 A-O 49,000 
5s °18 A-O 42, 000c_Apr 
8 ,000c- Oct 
TOTAL DERT July ee 
Assessed valuation 1920... 50 .000 | 
Tax rate (per $1, 000) 1920. ...$6.50 | 
GALLIA COUNTY. 
County seat Is Gallipolis. 
County Highway Bonds. 
6s °20 A-O)}$30,000__Apr 1 '23-’28 
3,000_..-_Apr 1 1929 
Terages Bonds. 
5s 50, 000c..Apr 14 1924 
4s ‘06 } D 55, '000c___June 1 1926 
44%s'10 J-D AO, '000c_ June 16 1930 
Funding Bonds. 
-8 "16 $12,000....Mar 1 1936 
Bridge Bonds. 
4%s'12 A-O $20, 000¢.....Oct 21 1922 
efunding Bond 
5s ‘17 F-Aj312, 000... Aug 17 1923 


6s 18 A-O} 20,000 
20.0 1928 
5s 19 J-J 60,000_July 28 '29, et 


BOND. DEBT Apr. 5 ’22 $372 000 

Sinking funds___________ 15 rs 

Assessed val’n, real 

Assessed val'n, personal_ 

Total ass’d val’n 1921_.__17,44, ‘060 

StateX&Co.tax(per $1,000) '21_$19, 50 

Popul'n 1910, 25,745; 1921, 23,311 
NT. at Treasurer's office. 


GALLIPOLIS. 
This -_ is in Gallla County. 
Water Works Refunding 
4.90s' 194-0 $85 000. Apr 1 1944 
Street Bonds (City’s Share). 
5s ‘17 J-D $3,000_..__Junel 1927 | 
Deficiency Bonds. 
5s ‘03 ¥F-A $7,500c- 
6s °20 9 000. _.-Oct 1 °22-' 
Redemption Bonds. 
4s ' .000.--Dee 20 1932 
5s " eee ,000_..Feb 25 19 924 
5s’ Q) I A 5 24 
+ y 


7.6000 Aug 
53 ( Kr A ) 
16.000 


3,000¢c Kel 
53” Sept 
F i. Dept. Bonds. 
6s '21 s-a {|$2,500__Jan 23- 
2,000._Jan 1 ’28-’ 59 | 
Refunding Bonds. 
6s '18 s-a $1,000..Aug 1 °22-'25) 
5s ‘19 Ss-a 22,000_Aug 25 ‘22-43 
6 0 1,500..--Aug 1 1943 | 
ee 2 —— 


26,500_.Oct 15 °22- 
18,000__ Feb 24 ’23- 40 
TOT. BD. DT. May 1922. 
Water bonds (incl.) 


2-1954 | 
"22-" 
°22-’ 


2 


2 
) 

yar. 
l ’ 
1 ’ 


$282, 700 |; 


Assessment debt (inci.)... * 

Assess. val. 192 

Total tax (per $1 000) “1921__- $4. 40 | 

Population in 1920 070 | 
INT. at office of f City ecco 


GALLIPOLIS “CITY SCH. DIST. 
Building Bonds 

44s'16 M-S 361,100c- “Sept ) '22-'38 | 

6s (20 F-A (20.000. Aug 15 '22-'26 

1 9,000 Aug fs 

BOND. DEBT Apr i922.” $100,000 

Ass'd val. 


Population in 192 0 


GARFIELD HEIGHTS VILLAGE 
SCHOOL DISTRICT. 
This district (P. O. Garfield 
He gate) is in Cuyahoga County. 
5 * A-O $95,000c_Apr 1 i 4] 
BONDED DEBT... _- (?) 
INT. payable at the Central Nat. 
Bank, Sav. & Trust Co., Cleveland. 


GARRETTSVILLE. 
This village is in Portage County. 
Street Impt. Bonds. 
6s °22 -_. $2,500_Sept 15 '22-'26 
Refunding Bonds. 
5s '16 M-S $6,500___Sept 15 1926 
(Subject to call after Sept. + 1921.) | 
5s ‘17 M-S $3,500_._.Mar 15 1932 | 
(Subject to call after Mar. 15 D7 ) 
Water-Works Bonds. 
: J-D $2,000- "Dec 15 °28-"2 
. DEBT Mar5'17_- $57, 459 
Total assessed val. 1916_-.1 465,265 
Tot. tax rate (per $1,000) "16_$15.40 
Population 1910, 1,001; 1920, 1,119) 


see | 5s ‘17 


2-"30 | 


1927 | 
$454,014 | 5. 
921--$25, 574 | 49 
INTEREST is payable at Galion. | | 


| $5,000 

‘TOT. BD. DT. Sept 1 1912- 
| Assessed valuation 1916___8,372,320 
| Fax rate (per $1 000) 1916__..$15.00 


9 | 
49° 
21. a 300 | 


-Aug 25 8 


"100 
4,515,075 | 


27.98 | Population in 1921 (est.) 


‘20 (act. val.) -_.5,137,000 


School tax rate(per$1,000) ‘22: $10. 096 BOND. 


»192 GEAUGA COUNTY. 


Chardon is the county seat. 
Refunding Bonds. 
A-O0 {310,000c_Apr 1 
\ 12 000c_Apr 1 
2,296 .38_June 
8 ,000__June 1] 
500022 June P A039 
| ...-.June 1 1 
__ Road Bonds. 
5s "19 A-O $. 8, 200.._.A&O °22-'29 
(See V. 108, p. 1848, for maturity.) 
6s '°20 s-a 32.000... May 1 1930 
(49,500c_.M-N 1922-30 
"21 M-N; 3, ‘000c_._M: ay 11931 
| L 3, 14 .35¢ Nov 1 1931 
__ Infirmary Bon 
5s °15 A-O $6, 500. .May 1 °23-'35 
CO. DEBT Mar 24 '22_.. $435,511 
Assessment debt (add’l) _- 443,804 
Assess. val., real estate___.17,898,730 
Assess. val., personal___. 8,084,080 
Tot.assess.val.’21(abt.act) 25,982,810 
Aver. tax rate(per $1 ,000)'21-$19.60 
Population 1910, 14,670; ’20, 15,036 
NT. on re funding bonds and 6s of 
1921 payable at Co. Treas. office. 


6s ‘18 J-D 


| 6s 


GENEVA. 

This village is in Ashtabula Co. 

Te Teet Impt. Bonds (Vill. Share). 
"16 M-sS $1,000. Sept 1 '22-'23 

Water-Works Bonds. 

--. $75,000 1929-1939 
Grand River Dam Bonds. 
68°13 M-S $1,000 Jan 1 1923 

Paving Bonds. 
5s 1922- 1933 
207 385 


| Population 1910, 2,496; 1920, 3.081 


GEORGETOWN. 

This village is in Brown County. 
ra Cer ereaase Bonds. 
5s ° _ 00 July 1925 

Public “Hall & Office puncnk. 

4s $6.500__..Feb 1930 
Electric-Light Bonds. 

Ss 23,400- _Feb 20 1942 

5 4%s'20 M-S J 5.000. Mar 20 °23- ‘32 

2,.750_Sept 20 '22-'32 

BOND. DEBT June 1921. $39,600 

Total assessed val. 19 20..-1 802.765 ) 


Total tax rate(per 2! ,000) °20-.$21.50 
Population in 1910 1,589 


GERMANTOWN. 
This village is 

County. 
Water=Works Bon 

5 \%s'22 M-S$132,000- has 7 ow "46 


in Montgomery 


BONDED DE BT 


GERMANTOWN VIL. SCH. DIST. 
This district (P. O. Germantown) 

is in remedy | County. 
"25-34 


($30,000c_Sept 1 
54%s'21 M-S; 60,000c_Sept 1 °35-’46 
| 60,000c_Sept 1 °47-'52 
BOND. DEBT Dee 81 ’21- $155,000 
Assessed value, real estate_ 1,486,400 
Assessed value, personal___1,506,670 
Total assessed value 1921__2,993,070 
Actual value (estimated) __3,500,000 
INT. payable at the First National 


























| Bank, Germantown. 


— 


GETTYSBURG Ones: Ss. 

This district (P. 1g he Fo) 
in Darke Count 

School Erection Bonds. 

'$10,000_._M-S 

8.000..Mar 1 
4,000._Sept 1° 
16.000_._.M-S ° 
27.000_.Mar 1 ‘'36-' 
30, 000. Se t AA "4 


5,000 
|' BOND. DEBT Mar 15 50. ‘$1 ‘0. 000 
| Assessed value... ...--.- 4, 175,770 
Population in 1920 (est. anaes, ; 900 


GIRARD VIL. ». SCHOOL DIST. 
This district is in Trumbull Co. 
5s '05 J-D [21,000- _ Se erent 


| 3,000. - a 

‘06 J-D 2 800... _1936 
‘O07 a0 1937 
‘OS M-S 1938 
a5 M- S Ul Serially 
16 A-O $67 090. Oct 1 ‘22-'48 
(See v. 102. p. 1555, for maturity ) 
= "16 A-O 13,000_.A-O 1 °22-°34 
| "19 A-O 59,000 Serially 
| TOT. AL DEBT Apr '22-- li 1,500 
| Assess. val. real estate. — - 9,513,990 
| Assess. val. pe rso: ial prop. 7,000,000 
Tot, ass’ oY al. '21(4-5act. 16, 513,990 
Tax rate (per $1,000) 1921---59.40 
ey 9,000 


54s'20M-S ; 





ze 


6s 


| 
GLENDALE. 
This village isin Hamilton Co 
DEBT Apr 1922 $55 000 
Total assess. vai. 1922__. 2,502,000 
. Total tax rate (per $1,000) "22 "$20 00 
Population in 1920 (est.)..-.--. 1,800 


GLOUSTER. 
This village is in Athens County. 
Water Bonds. 

5 1925-1930 


5s °17 M-N $3,000 
Refunding Bonds. 
ae 5° J-J $3. 396__July 15 °22-'27 
Sy 300 _1925-1927 
BOND. DEBT Kong 1922. $4. 006 
Water debt (incl.)- 31,000 
Assessment debt (add'l) __- l 793 
Sinking fund 9 
a Oot.ass ‘d V al. °22(60% ac t. ) 1 9. 30, 320 


Total tax rate (per M.) 1922. .$20.90 
Population 1910; 2,527; 1920, 3 340 


GOSHEN TOWNSHIP. 

This twp. (P. O. Salem R. F. D. 
No. 5) is in Cosemnane County. 
NET DEBT r. 

Total assess. a 
Total tax rate (per M. ) 1922 ; 
Population 1910_...___-- a2-2-1,.446 
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GRAFTON TOWNSHIP. 
This townshi (P. O. Grafton 
R. F. D.) is in Lorain C ounty 
6s ‘22 A-O {$5,000__-Apr 1°23 
5,000_.-Oct 1 °23 "29 
BOND. DEBT June 1 1922 $37,000 
Sinking fund 3,220 
Assessed val'n, real estate__1,692,535 
Assessed val'n, personal 1.768.385 
Total assessed val. 1921 ___3,16),920 
(Assess. about 90% ac tual.) 


by 


Total tax rate (per $1,00U) '21 $15. 40 5 
] i 


Population 1920 


GRAND RAPIDS TWP. 58. D. 
This district (P.O. Grand R — 
is in Wood, Lucas & Henry 
Building Bonds. . 
5s A-O £38 .0' we. A&O 1 '22- 
5s 19 a | | 
meorgency Bonds. 
98°17 A-O §$2,250--. 
6s A-O 4, O00 - 
BOND. DEL T Ma 


rr CQO} it? 
"4A0 


— 


2.150. 000 

(Assessment about 15% ‘tu il values) 
School tax rate (per $1 000) '22.$2.65 
Population in 1920 (est.)..----1,/00 
NT. at office of Treas. bd. of Ed 


GRANDVIEW HEIGHTS 5CH. 

DISTRICT. 

This district Is in Franklin County 
44s'1l1 A-O $32,500c.-Apr 1 °23-"35 
6s '20 M-N 20,000 - 
68°21 ... Jf 95,000- 

(140,000- 
TOT. DEBT Apr. 7 1922--$25/7, 
Assessed value 1922. _____.6,800, 000 
School tax (per $1 (000) 1922. ..$9.65 
Population in 1922 (est.)__.---! 3,000 

INT. payable at Citizens’ Trust & 
Savings Bank, Columbus. 


GRANGER TOWNSHIP. 

This township (P. O. Medina 
R. F. D. No. 2) is in Medina Co. | 
Road Bonds. a 
5s °15 A-O $20, 000.A&0O 1 °22-'34 
BOND. DEBT May 25°21. 
Assessment debt (add'l)_-- 

Sinking fund 

Assessed val'n, real estate__1, 
Assessed val’ n, personal __ 
Tot. ass’d val.’20(act.val. )- 
Total tax rate (per $1,000) 96 18 60 
PORUeEOn EB LGaGecccccccccecs 


GRANVILLE. | 
This gy > in Licking County. 


Street Bo ee 
5s '15 s-a nes: '000.-Oct 1 °22-'24 
va 17 sa oi, — 1 °24-’27 
Water Works Bonds. 
TOTAL DEBT Apr 1920__.$49,800 
Assessment debt (add'l)_.-. 46,244 
Sinking fund 4,537 
Water deb 
Total asses. val. 
Total tax rate (per $1,000) '19.$17.59 
Population 1920 (Census) -__-- 1 440 


GRANVILLE VIL. SCH. DIST. 
School Bonds. 
5s 30D ese $10, 000..-Apr go 1054 


($500 yearly 1922-1934; $1, 000 yearly 
1935-1952, and $500 1953.) 
TOTAL DEBT June 1O21- erg 200 
Total assessed val’n 1919 - 2,066,280 | 
Total tax rate (per $1,000) '21_$17.50 
INT. at Graavil e Bank Co. 


Assessed Vv 1 ition 1922. 


Sept 1 


rT Water debt (included) »_ - - 


GRATIS VILLAGE SCH. DIST. 
This district (P. O. Gratis) is in 5 
Preble County. 
Building Bonds. 
5s '15 A-O $24,770_.A-O 1 ‘'22- 35 
Refunding Bonds. 
6s A-O $4,220__ Part yearly to 1934. 
TOTAL DEBT June 6 1921- $26,500 | 
Floating debt (add’')) 4 ,000 | 


REO (5 


GREENE COUNTY. 
XAenla is the county seat. 
Road Bonds. 

+. <tr 

22 O80 « 

F000 e: ich six n op 

from Mar 1 1922 to 

Sept 1 1928 

8,000 each six months 

from Mar 1 1929 to 
Mar 1 1931 


-8 22 | 


LL, 





Children’s Home Bonds 
48°10 M-S $6,000c_Sept 1 '22-'24 
Bridge Bonds 
6s ‘20 eM- N1\$13. 000cMay 10 '23-35 
14,000c_ Nov 10 22-35 
>}: = 48'000 6,000 s-a from 
Mar 1 ‘22 
Sept 1 1933 
Funding Bonds. 
15 M:8S $51 000- .Sept 1 '22-'29 
aise 16 M-S 40. 000 - Mar 15 '25-'28 
O...Mar 15 1929 
4\%s'17 A-O 20 ‘000. Apr 16 ‘'29-'30. 
9 ,Of _ l 


Refundin 
1922- 1925 | 


o- on ,; —_— 
03 am .400__July 1 '22- "23 | 
a urt-House Bonds. 
4s'01 M-S $42,000c_Mch 1 ‘23- "30 
4s en a S 20,000c_Sept 1 °'22-'26 
TO oT .DT. July yy ™ $509.21) 
Sinking funds May 1921- 22 2,879 
Tot. vai. 4.8 842,710 
State&Co. one bem $1 moe) '20-,$3. 55 
Pop'n °10, 29,733; 1920 31,22 
NT. on court-house bonds payabDie 
in Chicago: other loans in Xenla. 


7 


GREENFIELD. 
This village ts In a leniene County 
Incorp. *‘about 1840 or 1850.’ 
gees and Street Bonds. 


M-N $25,000c_...Nov_ 5 1930 5s 


Steam Roller and Street Bonds. 
4s M-S $1,50 0...$250 


“1925-1926 | 
_Sept 1 °28-'46 | 
'47-'60 1 5 
HMO | § 


790. 


| Ass’d val. 
Total tax (per $1, 000) 1921. 
‘Population 1910, 6,237; 1920__7,104 


1922-1927 | 


RE 1.803.680 


6s °20 


Refunding Water & Lt. Bonds. 
aus 'l1] M-S $20,000¢c_Sept 1 °22-'29 
Motor Fire Truck Bonds. 
5s -—S $5 corso * 1925 
Water and Light Bo 
3.90s M-N $10, ge 3 1 1931 
Fire pqet. Bonds. 
-J $2,100_._..$450 yearly 
Comotery Bonds. 
'O7 M-N $4, 500c...Nov 5 5 1930 
Street Bonds. 
M-S $2. ai > Sheed 250 yearly 
M-S 2 400. ‘ an yearly 
M-S ( 7,000 es $500 vearly 
Sanitary Sewer System Bonds. 
19 s-a $14.000- Sept 1 1934 
GE N BD DT Jan1‘21- 103,075 
Water debt (included)... 
Assessment de: ‘bt (z add’ ase Js4 
Assess. val. (75% act.).3,641,.746 
Tax rate ‘per $] 000) 1921_-.$18 60 
Pop'n ‘10, 4,228; ’20 (est.)- ee 28 
NT .at People’ sN.Bk. Greenfield. 


6s 


1s 


5 


GREEN TWP. SPEC. RUR. 8. D. 

This d strict (P. O. Yellow Springs 
R. F. D. No. 3) is in Clark Cor unty . 
58 20 M-S $29,000c_M-S 1‘ 266 50 
BOND or T May 21 21 $3 500 
Tot.ass’d val.’ 20(75% act.) 1, 135 260 
Total tax rate ‘per $1 000) ‘O1_ oe 


| Population in 1921........--2.- 


GREENVILLE. 
This city is in Darke County. 
Sewer Bonds (General 
$365,600 
ae 00 


5S ‘16 12. ‘000 - Mar 15 ‘2: 

5s 13 2.000 .-...1922- 192 
Water-W orks Bonds. 

5s °14 $2.50 

Public Park. Bonds. 

5s ea $,.000 
Street Bonds ens al). 

4\%s'14 _- t.290.35. Last bd. °24 
Bridge Bonds. 

4s 08% _.. $16,000_Last bond 1925 

4s ‘OR 50.00U _Sept 1 1928 
Refunding Water Bonds 

4s '0Y M-S $24, Q00c Sept 1 '22-'29 

25,000c_Sept 1 '30-'34 

Gity Hall Bonds. 

5s °16 $1,400 -....1922-1923 

Sewer rmerevgeent. 

(  _eE 1922-1928 

‘J’ne 18’21 $177,827 

§0 350 

53,295 

(21,284 

_$18.50 


M-s 


M-N 


s “49 
58 "14 


BD. DT. 


Sinking fund 


"21 (70% | Bnet 


GREENVILLE SCH. = ery 


5s °22 s-a/$200.000_Feb 15 
190,000_Auz 15 
BONDED DE GT. ee (? 
GREENWICH. 
This village is in Hurca County 
6s 20 s-a $4, 500- _Dec 1 D3 *30 


_.Dec 1 1931 
Water-Works ‘Bon ds. 

58°17 J-JI $5,000_.J-J 1 ks get 

S-a $1,000 ~Dec 1 °32-'33 
TOT. DEBT Feb 3 1921_. $41,097 
Total assessed val'n 1920__1, $20.205 
Total tax rate (per $1,000) ’ 20 - $15.60 
Population 1910, 876: 1920_____~- 827 


INT. at Vil. Clerk’s office. 


'23-'4 
'23-'4 
) 


GROVER VILLAGE SCH. DIST 
This district (P. O. Tiltonville) is 

in Jefferson County. 

- Building Bonds. 


$,000 
BOND DEBT May 25°21 $43,000 
Total assessed val. 1920___1.500,000 
Total tax rate (per $1,000) '20.$10.30 


GUERNSEY COUNTY. 
County seat is Cambridge. 
_safirmary at “1 Cambridge). 
"16 J-J _1925 


1923- 1924 
000 1925 


4 
5s °19 s-a 3,000_June 17 ’ 
Bridge (Int. in Cambridge) 
| 5348 4J-D $6,.000e_. _1922 
5s '16 M-N 800_Nov 21 ‘22-25 
Road (Int. in Cambridge). 
oS "14 M-S $300,.9000c________- sone 
5s ‘15 J-D 17 [ClO ee 
000_.._June 4 1993 
3: 000_..__June 4 1924 
6,000__June 4 °25-'28 
TOT. CO. all July 1°21. $404,979 
Total assess. val. 191° y. 44,366,485 
State&Co.tax (per $1.000) '16_$3 45 
Population 1910, 42,716: 1920_45,352 


bys’ 18 F-A 
he 18 A-O 


0 GUILFORD TOWNSHIP. 


‘his township is in Medina Co. 
BOND. DEBT April 1915. $52,500 
Assessed val 2,241,990 
Tax rate (per $1,0 000) $13.60 
Population 1910, 1,741; 1920..1,772 


‘GUSTAVUS TOWNSHIP. 
This township (P. O. vormdate 
R.F. D. No. 1) isin Trumbull Co 


School Bonds. 
M-S } 


1922-1924 
5s 30, 000 -..--1924- 1933 
BOND. DEBT Apr 6 ’22_- $67, 4 
Sinking fund__-_. 3,4 
Tot. ass’d val, '21 (act.val. i, 543. 080 
Tota) tax rate (per $1,000) '22_$20.50 
Population 1910, 767: 1920______ 747 


HAMILTON 
This city Is ‘In ee County. 
4\%s'17 --- $30,0 
“lood Bonds. 
--. 100,000..May 1 '38-'47 
'58'13 F-A 3() 000c. Aug ] °22-'33 





yearly5s 14 A-O 10,000..Apr 1 °23-'24 








Pice-Devartment Bond 
"18 $20,000_- Mer 1 °23-’32 
10.000. 


5s ane 
48 ‘09 A-O 
4s ‘10 F-A 
4s ‘11 22 500 Feb 193] 
5818 M-S 20 ,000..Mar 1 °23-’32 
Electric-L ight Bonds 
4s (06 M-N3$55, 000_...Nov 1 1926 
444807 A-O 20,000c_..Oct 1 1927 
4s ‘08 J-D 25.000c..June 1 1928 
48s ‘10 J-J 35,000c.- 
4348°16 M-N 6,000.2 
58 ‘19 s-a 8 ,000c. Apr 1 '23-'24 
ew orks Bonds. 
4: ali Oct 1924 
20, 000... ---Mayi932 


10'000... ~~ Nov 1926 
J-J 75.000c_.__July 1 1940 
A-O 4,000__._Oct 1 '22-'25 
M-N 7,500_....Mayl1 1926 
M-S 40,000__Mar 1 °'23-'32 


5-2 
S-4 


14,000c_Apr 1 tat + 
eyooo N ay 1 '24-'26 
9,000c._.._._.May ] 1927 
Ditch Bonds. 4 
4s 'O8 $35,708.190_.._Feb 192% 
Consolidated Bonds. 
2; nue 1932 


4s ‘07 
4s "08 Aug 1923 
4s '09 July 1924 
oo- 000......Sept1925 
Library Bond 


4s ‘10 
s. 
6s ‘20 s-a $15,000_._..Nov 1 1930 


ater-Works Bonds. 
4s 06 MONS 115. 000-- -Nov 1 1926 
50,000c.. July lL 1930 


4s "19 J-J 
48°14 F-A 2,000___Feb 1’ 
58 ‘15 F-A 3.000_.Feb 1 
4s’ ese DW 900. ..-Sept 
44%3'16 M-N May 
5s °17 F-A 10. ‘000... Aug l 
54%s'18 s-a 60,000. — 1 98." 
5s ‘19 s-a 6,000c__Apr 1 ‘23-' 

150,000c_ ue 1 '24-’ 


ae 
~< 
CO a mI SRV: 


3.’ 
l 
1‘ 
I$ 


-_ 
:-~ 


5819 s-a 
Be idge-Improvement Bonds. 
4s '12 A-O $12.090c___Oct 
[perar-sower ponds. 
zie 500 - 


to Rree 


~J 


Refu ndin 
4s ‘09 
3.90s’ 07” lie 


sis i ..-July 1 1934 


ae Nov 1931 

Deficiency ‘Ben 05 
68°20 s-a $77,000_._Sept 1 °22-'28 
6s “21 s-a_ 160, 000_.Apr 1 '28-'31 

Street Bonds. 

4s ‘09 M-S $25,000c__.Sept 1 1924 
J-J 50 ,000c_...July 1 1925 
A-O 25, teats 1 1932 


Sept192s8 

eae Sept 1924 

15.000__.._Oct 1 1931 

80,000c_Mar 1 

8,100_.Feb 15 '23-'25 

1 1930 

°23-'26 

5s ‘19 . 
_s8 5. 00 

6s 20 80 ,000c_Jan 

6s °21 f[40,000c_ July i °26-"35 

\$O,000c_Aue 1 °31-"35 

6s ’°21 M-S 15,000__-_Sept 1 1931 

Sewer Bo 


nds. 
4s "10 J-J S50. 000c - - _July 1 1935 
TOT BD DT Juiy 1’ 21_-$3,595,024 
Assess. val. 
Total tax (per $1,000) 1918_- 
“~~ 910, 35,279; 1920, 

NTEREST on water bonds Is pay- 
able at First Nat. Bank, New York: 
upon all others at Hamilton. 


'25-'34 


-$18.10 


HAMILTON SCHOOL DIST. 
gq DUlGing Bonds. 
JI-D $5,000 June 1924 
6,400. Dec 23 °22-’ z= 

20,000_Feb 21 °25-’ 
16.000_Feb 26 °23-’ if 
16,000c_Nov 6 °22-'29 
10,625- punt 1 °22-"26 
-D 28,000_D "22-"28 
aoinie . y 1 °29-"33 
°22-"28 
10.000e_Jan 15'28&'30 
J-J 10,000e_Jan 15'32&'34 
8 000c.. Jan 15 1936 
- aa 1928-1 iT 
4s J-D 300 ,000c. Dec 10 '33-" 
4s 8 ,Of Feb 1 1925 
4s 10,000___June 15 1925 
44s’ 15 M-S 20.000_.Mar 1 '23-'24 
5s ‘19 s-a { 40,000_-_Dec ! "26-'29 
0.000 -~-Dec 1 '30-'35 

Refunding Bond 

4s F-4 $6, 000. Feb 12 °23-°34 
4.40s 12,000__Apr 7 °23-'34 
BOND DEBT Juiy l oT $733 ,000 
Sinking fund 6,935 
Assessed valuation 1918__ 50,947,620 
School tax (per $1,000) 1918__$ 


"09 
12 


HAMILTON COUNTY. 
County seat is Cincinnati. 
Court upholds Commissioners’ 

right to sell ngview Hospital bonds 

— vem cle’’ of March 4 1916, p. 
Bridge Bonds. 

4s ‘(03° J-J $10,000c.__Jan 1 1923 

48°04 J-J 185,000c_._Jan 15 1924 

4s '04 M-N 25,000c_.._.Nov 1 1924 

4s ‘05 -S 25,000c_..Mar 15 19345 

"20 A-O 95,180__-- age 1 1930 

Emergency Bon 
eaae 550. 13. a. 1 1943 


> 
W 
ak 


c.*) 
> 


op 
is 
a he 

WD 


use & Jail Bonds. 

25.000__._Jan 2 1944 
.100,000_-June 12 1944 
500.000_.._July 1 1945 
500 ,000_-_-Oct 1 1946 
500,000_..-Apr 1 1947 
850 ‘000_.--Jan 1 1948 
500,000_..-Sept 1 1948 


— 
OCR O“O8 
at 


_ 
' 


Cre ee 


> ie 
60 


__Oct 1 1924 4%s’ 
18,000c..Feb 15 1939 4%s 


July 11930 5% 
.-Mayl1 1926 4s ’ 


90,000...-July 1 1934 | 


Population in 1920 
July 1934. 


24-'33 | ¢ 


39,675 | 


4. 45\- 
INT. at First Nat. Bank,Hamilton. 2 


4s 


00__._Sept 1 1944. 
00c..June 27 1943. 


oa ¥ <n oe 
SLO ,000. 
1: 

17 


Cary Cg Cag Cong Cg 
aie 


—s 4 
DD OS bet baat bat at tt es 


> 


—) AMm®uSO® 


~ 
-_ 


sat >N 


000 -Oct 1 1929 
O00 
500 | 
900} 
000 } 
000 
3'000-Mar 1 1930 
) 
Pe 


4%s'19 A-O- 


bo 


-——— 
—_— 
Dm BD be 


—_ 
one 
Nee Ne 

. 


oe —~ 
— —_ ~ 
ed Dt GS 
af . - . *. 
= Ww VUIMN WYO 
* * 


Apr 11930 
_June 1 1931 
_..Aug ]l 1931 
_July 1] 
---Suly ] 
1 

] 


, 000. " 
OOO __ 
96H OOO _ _ 
' 84,300_- 
«226,500 - _July 
116.000 July : 
Court-House Rebuilding Bds. 
48°85 M-N$350,000c__May 1 1935 
(Subject to call after May 1 1915) 
is ‘86 J-D $25.000c__June 15 1936 
(Subject to cail after June 15 1916) 
Jail Bonds. 
4s ‘10 M-S $200 ,000c_._Mch 1 1940 
4s '12 M-S 289, aan, 22 1942 
Hospital Bond 
1 3% ‘05 J-J $50, 000c.. _July 1 1955 
(Subject to call after July 1 ec 
44s’ 16 A-O 300,000____Apr 1 1946 
6s '22 A-O 200,000__Apr 1 rode "43 
Toll- Pike Purchase Bonds. 
48 '05 M-S $50,000c___Sept 1 1930 
48 '05 M-N175, 000c...May 1 1930 
Reading Pike Impt. Bonds. 
44%s'16 J-J $90,000____July 1 1926 
Court-House Furnishing Bas. 
iC '86 J-D $100,000c_June 15 1936 
(Subject to call after June 15 1916) 
Memorial Building Bonds. 
S30 F-A$250.000c__._.Aug 1 1953 
(Subject to call Aug 1 1933) 


Armory Bonds 
4s ‘05 M- S $115. 000¢-_ Mech 15 1930 
BOND DEBT Sept 1 ‘*21.$9, 11 17.743 
Sinking fund May 1922... 2,7 ‘760 
Assessed val., 558.5 556,150 
Assessed val., personal_ 327,024,100 
Total val. 1921 (actual) _885,580,250 
Tot. assess. value 1922__912, ‘000, 000 
County tax (per $1,000) 1922.$1. ee fas 
INT. at office of County Nousure. 


HANCOCK COUNTY. 
County seat is Findlay. 
i Improvement Bonds. 
s "39 ($2,000_Jan 15 ’23-'24 
. 1,500__.Jan 15 1925 
Py 000- Jan 15 °23-'26 
ne ree Bon 


‘17 J-J $3 000- moe 4 1 '2.-'27 
ag | Bidg. Bond 
58°15 A-O $60, 600... Oct 1 *22-'30 

Road Bo ed 
5s "17 F-A "S13 
4és'17 __- 
5s ‘18 s-a 


~- 


bet DS 
te 


wm 4h 


.—CUr(},lU OO 


"18 (abt. Bi ) 0.244.690 2 


S-a. 
J-D 


O& 5 Ooo “Mar 15 °23-’ 50 
(144, O000cJuly 15°22-'29 
l 19,000cJuly 15 1938 

6,.400_Aug 15 °22-'28 
25,000__Aug 1 55-°30 
§.000__Oct °22-'27 
2.000__Oct "22 °27 

000. Oct '28-": 
500__.-Oct 
900__Jan 
.000__Jan 
500__.._Jan 
000 - _Mar 


S-a 
S-a 


i 
a 
pm et pet 


o n 
a _ —~ -~ 


6s °: S-a 
Hs < S-a 
3 %s'22 s-a (1,000__Nov 


Road and Bridge Bonds. 


.s dita 00, 100 
TOT. CO. DT. aly 1°21. $826,840 
Assess. val., re sa] co) ae 45,624,870 
Assess. val., personal - a 891,650 
Tota] assess. value (S02 
actual) 192 00 Mare ae “106, 516,520 
Tax rate (per $1 000) 1920....$3.10 
Population in 1920_______-_.38.388 
INTEREST on court-house bonds 
payable at Chase Nat. Bank, N. Y.;: 
on others at County Treasury. 


HARDIN COUNTY. 
Kenton Is the county seat. 


, 
* * 
a 


oe 


¢ ne ne 


ms 
. a 
ms Cm By ee oe 


26 1922 
6 °23-'29 
6 '22-"29 
'23-"31 


500 
1'000.. Au 
35 '075- Aug 
a 40.000 _June 2 
49,950__June 1 
F-A 125,500_._Aug 1 '22-’31 


Pike Bonds. 
5s ‘19 A-O $14,000_._Oct 23 '22-’23 
Court-House ‘Constr. Bonds. 
12 A-O $24,000_._-Oct 1 1922 
J-D Sae----aeet 1923 
n 
($21,000_Nov 1 °22- 08 
7.129 52 Nov 1 1929 
Refunding Bo 


nds s. 
5s °13 J- $4-0000 Sept 1 °22-'23 
Bridge Bonds. 
4248 12 F-A $20 000. «cones 
13 A-O  30,000- 1 
53 "13 J-J 
"13. M-N 
35 "15 M-S 


5s 13 


7 . 
wo 


' 
COW WH NNN 
ho = QO Nise 


5.sn6e- “Sept 1 
12,S00_Nov 10 
8.576_Sept 1 
14,.000__Apr 9 
14,000_Aug 26 
500__Apr 4 
2?.000__Oct 1 
7.250. __.Oct 


DoW tote 
. =. © 
* 


SRN INNNNh 
pes COS KOO NS 
©'.'. 


§s ‘21 A-O 





JUNE, 1922.] 
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HARDIN CO. (Concluded)— 
nEQoar emer Ezoney Bonds. 
66°13 J-J $2,114c_Sept 1 ’ 
ory and att poe (Ng 
TOT. BD. DT. July 1°21. $603, 572 
Assess. debt (add’l) Apr’21 246.8 
Floating debt April 1921- 
Assess val real estate____33, 812,780 
Assess val personai 25,515,250 
Tot assess val ‘20 (60% 0 
8.03 


actual 
Tax rate (per $1,000) i950 '°783 30 
; 1920_29,167 


Population 1910, 30,407 

iNT. at County Treasurer's office. 
HARRIS TOWNSHIP. 

This township (P. O. Elmore) is ip 
Ottawa County. 

Road Bonds. 
58°16 M-S $8,000_..Mar 1 ’23-'46 
5s M-S 26,000_...Mar 1 1936 
BOND. DEBT A ir 7 "32... $81,000 
Tot.ass'd val. 19 2.925 .360 
Total tax rate(per ‘si £000) "3 $16.60 
Population 1910, 2,088; 1920__1,938 


HAREISON TOWNSHIP BD. DIS. 
This district Is in Van Wert Co. 
4s 05 M-S $25,000c._._.Mch 1 1923 
4s ‘ll M-S 25,000c_Sept 1 '24-'28 
5s "13 M-S 10,000_ -Sept 1 °29-'30 
5s °15 J-D 10.000-_-- Jane 15 1931 
BOND. DEBT May 29 °20 $100.804 
Sinking fund 9 463 | 
Assessed valuation 1920__.2,772,500 
Total tax (per $1,000) 1919___$14. 70 
Population in 1920 1,350 

NT. at First Nat. Bank, Convoy. 


HARRISON TWP. RUR. 5S. D. 
This district (P. O. Payne) is in’ 
Paulding County. 
aekn Building Bonds, 

'20 s-a $24,000__Oct 1 °22-"45 
BORD. DEBT Apr Lb auscce Ge 000 
Sinking fund 500 
Total assess. val. 1919._..1,049, 02 20 
School tax (per $1,000) 1919___$2.75 
Population in 1920 (est.)...2. 22,730 
HARRISON TWP. SCH. DIST. 

This district (P. O. Kirkersville) is 
in Licking County. 

Deficit Bonds 
54%s'19 A-O {$5.000__Apr 1 '23-'27 
| 5,000... Oct 1 '22-'26 
Building Bonds. 
5s ‘15 <A-O $21. 000..A-O 1 °22-’35 
BOND. DEBT May 25 '22 $37,500 
Sinking fund ) 
Total assess. val. 
Tax rate (per $l, 000) {922._§18. 00 
HARTFORD CENT. SCH. DIST. 
This district (P. O. Croton) is in 
Licking County. 
School Building Bends. 
$10.000c_F 
10,000c- Feb 


l "Sl1- "35 
5,000c_Aug 1 
1 


6s '20 s-a "31-'35 

40 ,000c_F-A *36-'45 

15,000c_Feb 1 '46-'50' 

10,000c_Aug 1 °46-'50 

BONDED DEBT (? 

Prin. and int. payable at Croton 
Banking Co. 


HEBRON SCHOOL DISTRICT. 
This district (P. O. Hebron) is in 
Licking Co. Pop'n 1922 (est.), 800° 


Building Bon ds. 
5s 13 M-N $24,375. May 31°23-35. 
BOND. DEBT “Apr 191922 $30,000 
Floating debt 10,000, 
Sinking fund »,000 | 
Total assess. val. 1922____4,: =00: 000 

(Assessment at cash value.) 

School tax rate(per $1,000)’22.$19.50 

INT. pay. at b the "Hebron Bk. Co. 


HENRY COUNTY. | 

County seat Is Napoleon 
5s '19 s-a $26,000c_.__J-D °22-'25 

Road Improvement Bo nds. 

1 <A-O $27,000 — _1922-1928 

6s °2 A-Q 29.500 ..... 1922-1929 
6s A-O 16,500 1922-1928 
6s A-O 15,500 --_..1922-1928 
6s A-O 28,000 - -_..1922- 1930 
GE’ N. BD. DT. May 26°22 None 
Assessment 


538,710 

Sinking funds____..__ __- 46,000 
Assess. val., real estate. ..31,367,820 
Assess. val., personal. _-__1 t,011,000 
Tot.assess.val.’21(60% act) 45, 373,320 
County tax rate(per$1.000)’ 21. ‘1. H2 
Popul'’n 1910, 25,119; 1920, 23,362 
INT. at County Treasurer’s office 


HICESVILLE. 
This village is in Defiance County. 

Sewer Bonds. 
5\4s'19 s-a $8.400__Sept 1 '22-'28 
1,600__.-Sept 1 1929 

Street Impt. Bonds. 

s'19 s-a $16.000__Oct 1 ’22- 39 
BONDED DEBT (?) 
Population in 1920_...-.-.-.-- 2,373 


HIGHLAND COUNTY. 
Hillsboro is the county seat. 
Road Bonds 

5s "16 M- S $150, 000___._.._.M-S8 1930 

fll, 500_.._Mar 1] '23-'25 
6s '20 M-S - 123 500__Sept 1 °22-'24 

6s '22 M-S 


00_.._Sept 1 1925 
000. M-S '22-'30- 
(For amount “due each wane see 
V. tS p. 761. 
5s °21 M-S ~" 28 
oi "28 
6s '21 M-S -$ °22-'28 
| '22- 25 
6s °22 M-S 32. Wi, oe Ss’ 23- 28 
6s '22 M-S 65.000_..._.M- S '23-°30 
(For a oe. — h pay ment see 
». 1212.) 
TOTAL DEBT pee 6 1993 2 $226 .000 
Assess. debt additional-_ 119,009 
A val'n, real est__. 23,567 44 '4 
Assessed val’n, personal__13,454,940 
Total assess. Vv al. 1921- 37,033,210 


Tax rate (per $1,000) 1921__.$18.20 T 


Popul'’n 1910, 28,711; 1920, 27,610 


3, at ~ 


4-41 


‘6s 
6s 


'26-'30 | Gs 
($7,200, Mar. 1 


($30,000, Mar. 3 


Real estate assessed at 
60% act., personal at 70% act.) 
IN T. on bonds of 1921 and 1922 at 
County Treasurer's office. 


HILLSBORO SPEC. SCH. DIST. 
Building Bonds. 
5s inane 
5s °14 

Improvement Bonds. 
5s °16 M-S $2,502.Sept 15’ 
BOND. DEBT June 1 1916 
Total assess. val. :918____5, 
Total tax rate (per $1,000) 1915 


HOCKING COUNTY. 


The county seat is Logan. 

Inter-County Highway Bonds. 
6s '20 M-S $72,000__Sept 1 °22-'30 
6s '20- M-S_ 80,000. “Sept 2 9: 5 20) 
"290 MSS 28, 950__Sept l '29-'30 


6s °20 M-S 73.600 
($66,240, Mar. 1 °22-'30; $7,360, 
Sept. 1 1930.) 
Rush ~ree% rriKC 
s 21 $8 ,943 32. _.1922- 1931 
Road Bonds, 
it ee $31, 389._Oct 1 °22-’29 
Fair Ground Bonds. 
5s °13 --. $20,000. A-O ’22-’23 
BOND. DEBT Apr 6 "22 | $29, 384 
Assessment debt (add'l) -_ } 
Sinking fund___________- 
Assess. val., real estate___14, 
Assess. val. , person: il_...17,293,78 
Tot.assess.val.’21(80‘' act) 31,462,580 
Tot. tax rate (per $1, 000) 1921_$5.7 
Population °10, 23,650; °20, 23,291 


HOLGATE. 
This village is in t Be, © “tape 
Water and J. wre Bo 
“98 e182 '-1924 
Wateitmareveqneat Bonds. 
6s ‘19 s-a <750...-Feb 1 1924 
7 000...Feb 1 °25-’31 
Funding Bond 
6s °17 Dec f $3! 50_.Dec 31 1927 
| 4,000_Dec 31 °28-’ 35 
Refunding Bonds. 
_June 1 °26-’28 


"16 June $2,816- 

"18 Apr {3,000_.Mar 1 '23-’28 
80 _Mar 1 1929 

6s °19 Sept 5. 038. .76Sept L '28-'37 

TOTAL DEBT May 16'18_.$49,800 

Assessment debt (add’l) 

Water debt (included) 


Floating debt (additional) - ae 

Total assessed vai'n 1918- _..760, 000 

Totel tax rate (per $1.000) $15. 60 
y hon 1920, 1,039 


HOLMES COUNTY. 

Millers mazes - the county seat. 

_ Ditch Bo 

‘°22 M-S nS. 291.51cSept 1 1932 
Road Bonds. 
20 $7.9 


50 
oe. "25; $787.50, 
Sept. 1 1925.) 
6s '20 M-S $14,000 
($7,000, Mar. 1 
Sept. 1 °22-'26.) 
s’'21 M-S $60,000 
'22-"31; $30,000, 


Sept. 1 °22-'3 
6s °21 SD eaane 1922-1926 
TOTAL DEBT July 1 '21$214,946 
,Population '10, 17,909; '20, 16,965 


'22-'26; $7,000, 


‘HOLMESVILLE or DIST. 
This district (P. O. Holmesville) 
is in Holmes County. 
School Bonds. 
§s ‘18 ‘-S S $30.0 000. ~~ Mar. 1 1938 
TOTAL DEBT May 1’ $55,000 
Assessed val'n, real ae, -2,209,000 
Aasensee val'n, pers ‘l prop. 490,000 
3 sess. val. 1922_._.._2,600,000 
Population in 1920 


HOPEWELL TOWNSHIP. 

This tow nship is in Seneca Co. 
BOND. DEBT Apr 1922... $68,000 
Total assess. ‘val. 8.635.960 
Total tax rate (per $1,000) __ "84. 80 
Population 1910, 2,194; 1920, 2,240 
HOWLAND TWP. RUR. SCH. D. 

This district (P.O. Warren, Route 
5). isin Trumbull County. 

School Bonds. (Taz Free.) 
5s °15 A-O $20.000__A-O 1 °22-'26 
BOND. DEBT Apr '21_- £40,000 
Assessed val'n, real estate_11,744,250 
Assessed val'n, personal_. 4,396,080 
Tot. ass’d va].’20 (74 act.) 16,140,330 
School tax rate (per $1 ,000)’20 *14.40 

INT. payable at Western Reserve 
National Bank, Warren. 


HUBBARD. 
This village isin Trumbull County. 
Sanitary Sewer Bonds. 

6s ’'21 A-O 1 1 822 

~'26 
Street Im 
5%s'19 A-O 


6s °21 M-S 


12. _Oct 


1,063 
} =-Oet £ 


4, 000. 


fe6'000°89,000 A-O 
192?-'923 
| 14 000. -- -A- O '24-'30 
| $34 sept 1 1922 
3,000__Se ‘pt 1 '23-'26 
Storm Sewer Bonds. 
6s '20 M-S/ $8,000__Sept 1 ’22-’25 
6,000_._Mar 1 '23-'25 
Sewer, Paving and Sidewalk. 
6s '18 M-S $3,000c 
BOND. DEBT May 22 '20 $71. 500 
Assessment debt (add'l). -- 68 584 
Water debt (included)__-_- 7.900 
Sinking fund 8,704 
Total assessed 
1919 (2-3 act.) 4,283 ,000 
Total tax rate (per $1,000) 19- $15. 60 
Population 1910, 1,699; 1920, 3 ,320 


HUBBARD TOWNSHIP. 

This township (P. O. Hubbard) s 
in Trumbull Coun ee 
BOND. DEBT May 1922- . $34, p00 
aac 275.5: 53 


otal assessed val. 19 
Population 1919. 500. 1920, 3339 


valuation 





HUBBARD VILLAGE SCH. DIST. 
School-Building Bonds. 
90,000_.Apr 1 
"19 A-O; 30, 000. Oct 
80,000. Oct 
130. i 
A-O 415,000_.Ap 
(30, 000..Oct 
A-O (25,000_-Apr 
A-O 25,000_..Apr 
A-O (17,.000__Apr l 
8.000__Apr ] 
Hizgh=School Equipment Bonds. 
6s '21 A-O $25,000_.-Oct 1 '25-’49 
TOTAL DEBT Apr 61922 $325,000 
Total assessed val’n 1922.14,201,390 
lax rate (per $1,000) 1922 ----$22. 20 
Population in 1920 5,500 
INT. per able the Hubb: ard 
Banking Co., Hubbard. 


5s 


5s '19 
6s °: 
6s 21 


6s ’ yay 2 


1 

1 

O 
1 
1 
1 
1 


HUDSON SCHOOL DISTRICT. 
This district td O. Hudson) is in 

Summit Count 

BOND. DEBT. Apr 1921_-. 

Total assessed val. 1922___6 5 4. 0. 0 

Total tax rate (per $1,000) '22 $1. % 4 

Population in 1922........... l, 


HUNTSBURGH TWP. RD. DIST. 
This district (P. O. Chardon) is in 
Geauga County. 
Road eTeromans Bonds. 
5s °15 M-N$23,050- May 20 '23-"35 
BOND. DEBT Nov l1l1'16. $34,000 
Assessed valuation 1916. ..1,000,000 
Tax rate (per $1,000 1916___.$15.00 


HURON. 

This village is in Erie County. 

Water Works & Elec. Lt. Bonds. 
6s '°21 _.-. $15,000__Sept 1 ’22-'32 
BOND. DEBT Apr 6 1922 $79.00 
Assess. debt (add'l) 27 ,19: 
Sinking fund 70 om 
Total assessed val. 1922 270 
Total tax rate ( or $1,000)’ 31 $16, Rr 


Population in 1920........... 1,754! 6s ’ 


HURON COUNTY. 

Fenda is county seat. 

~ Children’ s Home Bonds. 

5s ° J-D » 000c_J&D 1 °22-'32 
ii le Bonds. 

6s ‘21 4,000__- A&O '22- °23 

12,000__.._A-O '24-°26 

Co urt-House Bo nds. 

5s °12 M-S $17,000c. M&S 1 22-26 

5%s'13 F-A_ 26,000c_F & A '22-'34 
Road Bons (aunty). 


ery 1924 
5s 16 J-D 


5s'17 A-O 


= R 


N$1 ie 00e-. M&N’ 22- "26 
t 4,040_.July 1 '22-'23 
(See V. 100, Dp. tone for maturity) 
"19 A-O 7 _A-O '22-'24 
TOT. CoO. DT. ‘ioe? "21 $945, os 
OS’ f° aaa 479, 
pitcm BDONGS..-cocecccecs 
Sinking fund 


1920___68, 347" "475 

tax (per $1,000) 
1920 (abt. 50% actual) _.__$4. 70 

Population '10, 34,206; '20, 32,424 
INT. at office of County Treasurer. 


Total assess. val. 
State & Co, 


INDEPENDENCE RURAL 58. D. 
This district (P. O. Brooklyn 

R. F. D. No. 2) is in Cuyahoga Co. 
Site and Building Bonds. 

5s '19 A-O $)8,000c_Oct 1 ‘'21- “8 

BONDED DEBT (? 


IRONTON. 
This city Is the county seat of Law- 
rence County. Incorp. in 1851. 
Deficiency Bonds. 
6s ’°20 s-a $18, 000....Nov 1 1928 
efunding Bonds. 
--- $9,200 
“Flgod- Emergency Bo 
"13. --- $10,000 bet 7 1 1933 
gs Hall. 
4s '07 A-O $19. 000¢, -. Apr 1 1927 
Fire 3B $3 000 Bond 
58 ‘04 $3 O000c. ae 1 1924 
5s 13 ou 9,000 ._._July 1 1933 
443° 16 __- 6,000 
5s '18 M-N 840_.May 15 °23-’28 
Smallpox ft Eosdomic Bonds. 
5,000c_..-Sept 1 1923 
Street Bonds. 
5s S $25.000c_._Sept 1 1923 
15,000c_._._June 1 1932 
37 ,500c___July 1 1934 
5s'15 M-S 12, 200c...-Mar 1 1935 
6s'°18  ... 93.860 922 
6s °20 Sa 12,000_....Nov 1 1940 
Sewer Bonds. 
"04 J-D $5,009c_..June 1 1924 
35,.000c__-July 1 1929 
15.000c..-Apr 1 193! 
"12 J-D ds: ,000c...June 1 1932 


Wate 
5s "04 §,000c_..-June 1 1924 
06 
‘07 
"11 
21 
*20 


ww ¢ 
ror oe 
git 


oe 


t 
$47,000 


300] 5s °19 


| 6s °20 Fal 


| 4s 


fh: Popul'n 1910, 


Sidewalks Bonds. 
5s ’ S $5, 600.-Sept 1 "22-'25 
Water-Filtration: Plant Bonds. 
4%*48'16 J-D$375,000____June 1 1936 
4%5" 18 J-J 30,000c_.__Jan 1 1938 
Refund. Sewer & Street Bonds. 
4s June $44,500c__June 15 1925 
Refunding Water Bonds. 
4s O07 J-J 6, 000c... July 1 1927 
4s ‘06 J-J — 90,000c_.._.Jan 1 1926 
4s '06 J-J 20 ,.* *  aatahaee 1 1926 
"ll M&S 


7\4s 18.000 

TOT. BD. DT. Feb 10 '22$1,091,600 
Assessment debt (add’l)_. 103,106 
De CUE. conn ecenoce a0 575 
Tax valuation 1921 21,2 9,70 
Tax rate (per $1,000) 19: 21... “317.8 
Pop'n 1910, 13,147; 1920, 14 rita 
INT. on spec. assess.bonds at City 
Treasury; other bonds at the Nat. 
Park Bank, N. Y. City. 


ae te SCHOOL DISTRICT. 
‘O07 J-J $9,500c_._July 1 1927 
J-J 16,000c___July 1 1928 
J-D 35,.000c__June 11 1934 
J-D 5.000c...Dec 4 1934 
s-a 25, 000....Dee 1 1939 
F-A 75,000_._._.Aug 15 1940 
6s °21 F-A 400 000. ...Feb 1 1941 
TOTAL DEBT July . ae vat 5 500 
Sinking fund 451 
Total value 1919_______- 500, 000 
School tax rate (per $1 700) te $4.60 
Population in 1918 (est.)...35,451! 


JACKSON. 
This city is in Jackson County. 


Funding Bon ds 
7.500: \ug5’33-"35-'37 
5s ‘19 6 000_Aug 15 '34-'36 
. 500.._Aug 15 1938 
Paving Bon 


nas *000- .Aug 1 °22-’23 
12,000__Aug 1 °24-'27 
15,000__Aug 1 '28-’30 
Deficiency Bonds. 

ys "21 $30,000__Sept 15 ’22-31 


Refunding Bonds. 
e 15 


S-a 


OO 1922 

15 31,000 1923-1926 
TOT BD. DT. July 1’21__ $204,700 
Total assessed val. 1920___5,262,440 
Total tax rate (per $1,000) 20_$21 .00 
Pop'n 1910, 5.468; 1920 5,842 


JACKSON CITY SCHOOL DIST. 

6s '21 <A-O $30,000c_$2,500 yearly 

BOND. DEBT Apr 1 1922--$30,000 
INTEREST payable in Jackson. 


ee eee 


JACKSON COUNTY. 
Jackson is the county seat. 
Turnpike Bonds. 
M-8S $:-0, 000c..Mar 1923-26 
A-O 100 ‘(000c__Apr 1 ’27-"31 
State Highway Bonds. 
"1922-1925 


5s °20 MSS $ll, 
1922-1925 


514s8'20 A-O 
5148'20 M- ob 

1922-1934 
‘oa 37 


Road B 
19 Mees. 000 
Oct 
Oct 
{1 1,000c_Oct 1 °23-'29 
| 6,000c_ Oct Z "30-31 


Emergency Bridge Bon 
6s M-S $20,000.-.--- 539 2-1931 


$infirmary- -Building Bonds. | 
4s J-D $10,.000c June 30 '22-'26 
TOT.CO. DT. Mar 10°22 $28 Aes 
Sinking fund ),963 
Assessed valuation, real-_ 
Assessed val'n, personal - -10 37 9. 620 
Total val'n 1921 (act. val. )21, 822, pird 
County tax (per $1,000) ‘21__$7.4 
30,791; 1920, $7 349 
at Co. Treas. office. 


ree ee 


"22 A-O {18,000c 
42,000c_ 
5s °22 A-O 


SINT. 


a rg TOWNSHIP. 
» oe. mw Seneca County. 


750e._M&S1_ 1922 


M-S 12 2 ‘000 
. 1OG, Pp. 1019, for ay 
TOTAL DEBT Apr 13 °22- coh 
Sinking fund__.- 
Assessed valuation 1921-_- -4, 305, On0 
Tax rate (per $1,000) 1922__ 1G 
Population 1910, 2,122; 1920, 3. io4 


INT. at Commercial Bank & Sav. 
Co., Fostoria. 


JACKSON TOWNSHIP. 
This township (P. O. Byesville) is 
in a. a 


oad | 
5s BY st >,000..Mar 1 '23-'28 
12,000- Sept 1 '23-’28 
TOTAL DEBT Apr 10 '22.. $. 26,000 
Tot. assess. val. 19 25 Ne 646,595 
Tax rate (per $1,000) 192 1_.-.$20. 60 
Population in 1920......--..-. 7,340 





. 


JACKSON TWP. RUA. 8. D. 
This district (P.O. Union City) is 
in Darke County. 


School Building Bonds, 
$16. 000__M-S 
5%s'20M-S + 28 ,000..M-S 
42 ,000.._M-S - 
4,000_.._-Mar 1 1945 
_s '20 .. 80,0000 
BOND. DEBT May 1 20. $90,000 
Total assess. val 1919_..-3,414,570 
Population in 1920 (est. l 


JACKSON TWP. 

This district (P. 
Sandusky County. 
School Building Bonds. 


$10,000c_A-O 
5%4s'19 s-a + 25,000c_A-O 
100 930 


RUR. 8. D. 
©. Helena) is in 


'22-'24 








136 








OHIO—CITIES AND TOWNS 


| VoL. 








JEFFERSON. 
Thisvillage is in Ashtabula Co. 
Street Impt. (Vil. Portion) 

$6.500__June 
-S 6,000_.Mar 
ann 29,000. July 
Refunding Bonds. 
ann  $) ..00_..Mar 
6s 20 sa | 2 ,000C_ Aug 
52 0OUc. Aug 

BOND. DEBT June ] ‘22, 

Assessed debt additior al... 

Total assessed val. 1922 

Total tax rate(per $1 .000 "21 


6s ° 


—Q?, 1{) | 


Population 1910, 1,161; 1920, 1 532 | 
: KENT. 


JEFFERSON COUNTY. 
County seat is Steubenville. 
Bridge Bonds. 

4\%s8'12 A-O $27,500. A & 

TOT. CO. DT. July 1°21. § 

Total valuation 1919_.._10 

County tax (per $1.000) ° 

Popul'n 1910, 65,423; 19: 20, 
{INTEREST payable at Co. Tr 


JEFFERSON VIL. SCH. DIST. 
School Bonds. | 

6s '19 M-S $1,750c.Mar 1 '23-'27 
Building Bonds. 

4\%s'16 A-O $32,100c__Oct 1 °92-"55 

5s ‘17 A-O 4.200¢ Oct 1 °22-'42 

BOND. DEBT Apr 22 1920 $40,000 

Assessed debt additional. -_- 5,000 

Total asse ve d val. 1919___2, 591 620 

Schoo! tax (per $1 090) 1919__$7. 354 

Population in 1920 1,515 
NT. at First Nat. Bank, jefferson 


JEFFERSON TWP. RURAL 58. D. 
This district (P.O. New Paris) is 
in Preble Co. Pop'n (est.), 2,250. 


($1,500 payable each 6 months on 
(April and Oct. 1.) 
BOND. DEBT Apr 10 22. $37 ,500 
Total assessed val. 
(app. 75% act.) (est.)..4,000,000 
Total tax rate (per $1 000) 21.$21.19 
INT. on bonds of 1915 payable at 
Farmers Bank, New Paris. 
JOHNSTOWN. 


This village is in Licking County. 
Wgter and Light 


(Subject™ to call after 1917.) 

6s 18 s8-a 000__..Oct 1 1928 
a E quip: Bonds. 

6s M-S $6,500__Mar 1 °23-’2¢ 
‘Paving (village’ $ share). 

19 sa 00__._Jan 1 
(Optional after Jan. 1 1920) 
BOND. DEBT Apr 26 '22.-$33,518 
Assess. debt (add'l) 84,725 
Water sinking fund 20,000 
Assessed valuation 1917__..630,720 
Tax rate (per $1,000) 1917__-$15.80 
Population 1910, 805; 1920, 906 


JOHNSON S1. PAR PARIS SCH. DIS. 
This district (P. O. St. Paris) is 
in Champaign County. 
Deficiency Bonds. 
ce 9, 378.___Oct 1 1931 
Building Ronds. 
5s °17 A-O $65, 000c ----1922-1941 
{16.5)0c_.._.A-O ’'22-'38 
5%s'19 A-O 7 000c._A- 
000c...Apr 1 1942 
BOND. DEBT perp , we 
Total assess. val. 1921-_ 
Tax rate (per $1,000) 1922- $22 y 60-4 
INT. payable in Paris; on de- 
ficiency bonds at State Treasurer’s 
office. 
KENMORE. 
This village is in Summit County. 
Organized April 6 1908. 
gaorm Water Sewer Bonds. 
5748 15 “4 Oc 1943- 1945 
ater Whe me Sewage Disposal. 
$e 15 J- D $20,000____Apr 1 1925 
5s ' J-D 6,000_Dec 20 '22-'27 
500...Dec 20 1928 
Water Bonds. 
Dec 23 1942 


_.Nov 1 1934 
.-Dec 20 '22-'24 
500_._._Deec 20 1925 
32,000c 5. - 1908-194) 
14,000c.June 1 '27-'3 
*45,000____Sept 1 1936 
sunicipal Building Bonds. 
"17 F-A $40,000___Feb 15 1957 
"17 M-N 12, ‘000c_.Nov 1 °43-"45 
re 2,000_.._.Auge 15 1922 
Sire et Improvement Bo nds. 
6s "20 M-N$117,000__May 1 '26-'41 
(See V. lll, p. 109, for maturity.) 
63°20 s-a $5,000. 1924 
Sewe cr Bonds. 
4s aA J-D $39,000__.Dec 23 1937 
4\s'16 __. 25,000____Feb 1 193 
54s 
5s 
5s 


6 
17 s-a , 5090c --Oct 15 1922 
300c.-Oct 15 1923 
"1 .oe 15. aan’ ----1935-1937 
5 Li 000_._.Feb 1 1923 
3 '000__Feb 
5s'22 _-. {12,000__Feb 
10 ‘000 _.Feb 
5 %s'22 6,000__ Feb 
6 ,.000_ ;Fe b 
BOND. DEBT Jan 1 ‘22. 
Assessment debt (add’ 5°: 
Sinking fund 
Ass’d val. '21 (% act. Desnkds 1" 2 
Total tax rate (per $1,000) ‘2: 2 S18. 60 
Population in 1910 1,561;- 20 12.853 
Village Tre: asurer's office 
on bonds marked (*) at National 
City Bank, N. ¥. 


mh 


SIMI 
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KENMORE VIL. SCH. DIST. 


12, 000. 
15,000. 
5%s'15 A-O te 3 ,000- 


-Oct 1 °22-'23 
Oct ] "25-27 
-Oct 1 °’28-’30 
,000____ Oct 1 1930 

iets A-O 72,000_.-Oct 1 °22-'34 

s'17 A-O 60, 000_.-Oc t1° 35-" 

180. ,000c..Oct 1 '41-'42 

5s '17 A-O +175,000c__Oct 1 '43-'45 
115,000c...Oct 1 1946 


ba: ($100,000. - 
| 


45] 4.98'19 A-0 f 


) A se GQ) | ree “a 


og HS a 





'°39-'4]1 | 48 


Oct 1 
25,000_-Oct 1 
| 15,000... 


"19 A-O;¢ '41-"45 
-Oct 1 1946 
__ Oct ] 1947 
(120.000_.Oct 1 '48-'50 
A-O 22 ,.000_ aan 16 1930 
A-O 200,000- 941 
or Bonds. 
a 
A-O <22,000- 
38 000 - 
Apr 6 "92 


30,00_- 


.-1931 
-1931 
_..195] 
$918, 500 
-17,9 20,774 
Total tax rate (Dp r $1,000) '22_$19.69 
Population in 1920_.......-.13,640 


This —- is in Portage County. 

ed Aug. 17 1854. 

i 09 NMlar ] 

General Street k ondads. 

58 '16 s-a § 00 

14s'17 s-a 

54817 M-S_ 6.000. Sept 15 °23-'26 

6s ‘18 M-S {8,000_.Sept 1 '24-'27 
|1,000__.._Sept 1 1928 

§s °18 M-S 


6s ‘18 
General Sewer Bonds. 
5s ‘15 M-S $75, 0 )0. .Sept 1 °21-"46 
5s ‘16 &a 21.000 
548 10; 000_..Sept °24-'26 
Refunding Bonds. 
5s ‘02 J-J $3. 926c_Jan 1 °22-'23 
1,000_..-Oct 1 1927 
5s °17 A-O 0. 000.A&O1 °28-'32- 
_.Apr 1 1933 


.000-- 

+ re 30: ‘000 - _Sept 1 °26-'40 

10 000_.-Sept °24-°33 
bn c -- 24.000_..-Oct 1 1936 
|. —U(}. ia 6 OOO _--_-. Jan 1 1932 
GEN BD DT June 2°21. $219, 319 
Assessment debt (add'l) -- 
Floating debt 
Sinking fund 2 506 
Tot ’ass’d val '20(% act )12,254 "390 
Total tax (per $1 (000) 1920- -$20. 20 
Population 1910, 4,488; 1920, 7,070 


INT. on general bonds vance at 
Chase Nat. Bank, N. Y. 


[ncorpor 


"9 *< 
fe 3 . 


“~——- =- 


KENT VILLAGE SCH. DIST. 
This district (P. O. Kent) is in 
Portage County. 
School Bonds. 
5s pa J-D $275, 000. Dec 31 °25-49 
 V. 10%. p. 603, for maturity.) 
6s 50° J-D 20); 000. Nov 12 '24-"50 
(See V 111, p 1679 for maturity ) 
500___July 15 1922 
6s '22 J-J §6,000_Jan 15 '23-'28 
3,000_July 1S '23-"28 
; ce '29-'30 
, 4'000. “Jan. ‘ '23-'24 
6s '22 4 4,000__._Jan 1 1925 
'14,000- _Jan 1 '26-'32 
BONDED DEBT ee ee (?) 


KENTON. 
This oy “ in Hardin County. 


Paving Bo nds. 
5s -O "34. 000c_Oct 1 '30-'39 
Fire Dept. Bonds. 
5\%s'20 s-a $1,700c_._._.Mar 1 1930 
,000c_.Mar 1 '31-'47 
Deficiency Bonds. 
6s °20 F-A 7 000... Aug 1 1928 
Refunding Bonds. 
49,000 


3.90s 
5 


s 

5s ‘16 4, pr 1 °27-'30 
"16 A-O 31,100_A&O 1 °27-'58 
434817 A-O 35,000 


28,000 1928-1948 
($1,000 yearly Apr 1 1927-32, 232. 000 
Apr 1 1933 and $3,000 each 6 mos. 
from Oct. 1 1933-Oct 1 1937. incl.) 
5%s'19 A-O 31,434_..Part each six 
months beginning Apr. 1 yt; 

6s °20 A-O 17 SOO. One "31-' 

me .-Oct , 

Water Works (: 
Ref ’ 1920 
General Im- _ 1918 
provement 4s, aa = 900 
City Building 4s, 1917 0 
Ss 


W ater-main extension. 4\4s 3, 440 
Water 5s 
Street Bonds (City’s Portion) . 
5s "16 A-O .00..-Apr 1 '26-°33 
5s "19 ~S-a 4,000__Oct 1 °29-"32 
GEN. BD. DT. June 1921_ $532, 909 
Assess.dt.(add'l) May 26°20 187,4 
Water dt.(incl.)May 26'20 106. O10 
Floating debt May 26 '20_ 10,500 
Total assessed val. 1920_._8,000.000 
Total tax 1920 (per $1 ,O00) _. -$24.50 
Population 1910, 7, 185; 1920, 7,690 


KENTON CITY SCHOOL DIST. 

This district (P. O. Kenton) isin 
Hardin County. 

($6,000__._Oct 1 1938 
6s A-O 412,000.-.-Oct 1 1939 
| 7,000__._Oct 1 1946 
{ 6,000. _. Oct 1 1938 
112,000... -@ct 1 1939 
| 7,000__._Oct 1 1940 
-Oct 1 '23-"33 


514s'22 A-O (22,000- | 
| 3.000__.-Oct 119 
BONDED DEBT (2) - 


"20 


5! 68'22 A-O 


KINGSTON VIL.SCH. DIST. 


This district (P.O. Kingston) is in 
Ross County. 


Building Bonds. 
5s "15 A-O $26,250 1920-1940 
(Due part each six months beginning 


Oct. 1 1920.) 
GEN BD DT Jan1'21_. $28.000 

9,000 
2.242 253 


Floating debt 
Total assess. val. 1920 
Total tax rate (per $1,000) °20_$8.5;} 
INT. at office of Treas. Bd. of Ed. 
KINSMAN TOWNSHIP. 
This twp. (P. O. Kinsman) is in 





Trumbull Co Population 1910, 
1,259; 1920, 1,204 ’ - 


'36-"40 








Road por 
58°15 A-O o33. Te seseeeesoase 
oh PR OOS eee eee 
BOND. DEBT May 1 1919 $73, 500 
Sinking fund 3,187 
Total assessed val. 1918-...2,536,650 
Twp. tax rate (per $1,000) "18_$14.40 


KNOX COUNTY. 
Mount Vernon is county seat. 
Road Bonds. 
58°18 A-O [{[$2,000- 
| 2,000. 
6,000__Apr 


-_Apr 1 

1 

] 

{i ,000_..Apr 
l 

l 


.Apr 
8 A-O 
8 A-O 

"18 A-O 3) 

"18 <A-O 


*] 
"| 
,900_._Apr 
000.-Apr 
{4,000..Apr 
3.000- Apr 
_ Flood | Emergency Bonds. 
)» $: $38 .290- _A&O 
TOT. CO. ‘DT. July 1‘21- $129,72 
Assess. val. °19 (abt. act.) st Mee? 160 
State&Co.tax (per $1,000) ° $2.84 
Popul'n 1910, 30,181: 990° 29,580 
INT. pay able in Mount Vernon. 


KUNELE RURAL SCH. DIST. 
This district (P. O. Kunkle) is in 
Williams County. 
($1 ,000__._._Mar 1 1923 
5s '18 M-S /20,000_.Mar 1 '24-'33 
(15,000.._Mar 1 '34-’38 
ne eadios Bonds. 
6s’°21 M-S 20, 000....Mar 1 1932 
63°22 M-S 20,000_.Mar 1’ as 32 
BOND. DEBT 1918 $43 ,000 
Assess. val. 1918 (50% act)2, 041 ,000 


LAKE COUNTY. 
County seat Is Painesville. 
Bridge Bonds. _ 
$175,000__M-S °22-'39 
5s 19 M-S 88,000_.M-S °40-'47 
g yor S Ro "48 
Court-House and Ja 


| Bo 
4%4s'07 _ -$$116,000c M&S 1 Dy 34 


. 85, p. 1476.) 
G rade-Crossing (Co.'s Share) . 


4348'16 M-S $10.000c-M-S 1 '22- 39 | 


'92-'33 ‘6s 
00...-Sept 1 1934) 


oad and Bridzg 
4\%4s8'13 M-S $37. {400M&S 1 
4\%s wath 115.0 
4%s 17 ,000_.__Sept 1 1925 
5s 17 19, 
5s ‘17 M-S /130,000c_M&S 1 '22-'26 
&S 1 °22-'26 


20 ,500c___Mar 1 
5s "17 M-S-~ 10,000c_M 

“0,000..Mar 1 °23-'26 
5s ’°19 M-S {25,000__Sept 1 ’2’-'26 
5s ti 





A-O ‘ ‘0002. 
900c - 


1, 
A-O /16, 
1,500c 


(14'000.. ce 
S-an < 300.22 78ept | 1930 
50 
2,000_.M&S 1°31-"32 
Agricultural Society ar, 08). 
48°12 M-S $35,000c- mene ews J 2-'27 
4\48'13 M-S 40.000c 
TOT. BD. DT. May ’22- $1 aoe" — 
Rd. bds. (incl.) 929,000 
Total assess. val 1921_.__86, 277. “90 
Tax rate (per $1,000) 
Popul'n 1910, 22, 927: 
NTEREST at County Treasury. 


LAKEWOOD. 


_Oct 1 °23-'31 
_Oct 1 °23-’30 
_Oct 1 1931 


5s '22 


This city ts in Cuyahoga County. | 
Incorp. May 4 1903, became a city) 


Feb. 17 1911. The question of an- 


nexation to the city of Cleveland was | 
New city. 


defea Nov ; 
charter adopted July 22 1913. 
Refunding Bonds. 
"13 A-O $35,000__- Oct 1 
54%s'20 A-O 28,000_.Oct 1 °22-'35 
Public-Impt. ‘Bonds. 
444s’ 12 A-O $90, 000 Oct 1 
5s '15 A-O 95.009_ Oct 1 
5s °'13 A-O 
5s '13. A-O 
5s '13. A-O 
5%s'18 A-O 
5s ‘19 A-O 


6s '20 A-O 

6s '20 A-O 
Paving Bonds, 

o. alee R 


ark 
ayers 


°22-"41) 


8,0 
11 ,000- 
50,000. ..-- 1922-1931 


J -1927 
\ 80,000 - -1928-1934 
45. iicsiked 1922-19: +: 

4,000 - 93: 


~ 
~1934-1942 


44 ,000__Oct 1 °23-'44 
5s °17 A-O 40,000__Apr 1 °27-°34 
53°18 A-O 215,000____- 1930-1940 : 
5s '19 A-O 15,000__.1946 & 1941 

Fire and Police Bonds. 
5s°13 A-O 1,000_.._Oct 1 19 a2 
444816 J-J = -28,000- Oct 1 '22-’ 
4%s'16 J-J 7,000 
5s '18 A-O 60. 000 - 1922-1933 

Sewaze-Disposal Works. 
5s °14 A-O $11,000__Oct 1 
5s 16 A-O 185,000____Oct 1 
5s "17 A-O 


Garbage=Disposal Bonds. 

4%s'16 A-O 

Municipal Bidz. 

13 A-O $2 

Water Bonds. 
A-O $15 


5%4s'20 A-O 
5148'22 A-O 


1945 
4,000 -~-—2 Apr 1 1924 


Bonds. 


,000c_.-Oct_ 


9.000__O 
'33,000__-Oct 1 
\12,000__.Oct 1 '34-"36 

Intersection Bonds. 
4%s'l2 A-O $5,000____Oct 1 1922 
5s '14 A-O 10,000_.-Oct 1 '22-’32 
4%s'16 A-O 1922-1936 

Municipal Site Bonds. 
444s'11 A-O $15 


° <a) 
5 


o wes or rare 


1927 | 


11.000 “ern a 


6s °2 
30 BOND. DEBT May 5 ’22.83,813,000 
_Ass'd val. 
School tax (per $1,000) 1921__$25. 10 
Population in 1920 1,732 


“Mar 1 1931. 


M&S 1 '23-"29 
Sept 1 1930. 


33. 29) 5. 


$3.83 
1920, 28,281) 


1923 5s 


22-"39 5s 


66 000 — ~~ - 1925-19358 | 


Bo | 
S50. “$1, 000_...Oct 1 1922 


Sinking fund 
$1,000 a ae 
22-32, 


51,000__Apr 1 °’25-"41 | 


$24,000. --Oct 1 '22-" 29) Total tax rate ( per $1,000) ° 


5,000._..Oct 1 1935) 


LA RUE. 
1 1926. 


1 “199. 30)| ‘5 
23°33 | 


5, 500__.-Oct 1 192: | 


Deficiency Bonds. 
58 (19 A-O $90,.009__Oct 
5 4%s'20 A- QO 18,000__Oct 
5%s'20 A-O 84,000__Oct 
6s ‘21 A-O (44.000. _Oct 

\44,000__Apr 
6s °21 A-O 56,000____Oct 
General Street Bonds. 
5s ‘09 A-O $6,000__Apr 1 
3S A-O 15,000._Apr 1 
5s ° A-O 28,000_._Oct 1 '23-’29 
5s ’1- A-O 16,000__Oct 1 '23-'30 
5s A-O { 2,000....Oct 1 1924 
175,000__Oct 1 °25-’39 
10,000....-Oct 1 1924 

90 ,000 - $20,000 yrly. 
begin. Oct 1° 1930 

70,.000_$5, 000 _ yearly 
5s ‘19 A-O 380. 000 _ woos O07 4 
5s ‘19 A-O 48,000. _Oct 1 °22-'37 

General Sewer Bonds. 
is ‘00 A-O $8. (000. .-.21922- te 
1 ‘i 02 A-O 

A-O 250,090 t I 
BD. DE BT Dee. 31’ 21_.%2 616. 000 
Assess. debt (| (add'l) ] a O82 
Sinking fund 183 
Assessed valuation 1921_.79, 053° ‘820 
Tax rate (per $1 .000) 1921__.$28.30 
Pop'n ‘10, 15,181; 41,732 
NT. at Cleveland Tr. Co., Cleve. 


LAKEWOOD SCHOOL DISTRICT. 
4148'03 A-O $21,000c ----1922-1928 
4\%s'06 A-O {66,000c ____1922- soai 
1, 000c 1944 
4s ‘05 2,500r_Sept 1 ’22-'33 
every two years.) 
105,500__Oct 1 °22-'42 
15,000c_.Oct 1 °*S 
0 ,000c._Oct 1 ’ 
000 


35 
"26 5-35 
7 1930 


'23-'27 
'23-'29 


5s A-O 
"19 A-O 


Fa 
_— 
_— 


nD 
Wm 
ee 


Oo NO, 


>> >>> >>> >b>t 


ce 
' ' 
QO a 


z 


0, 000¢. Oct l 
.000_.-Oct 1 °22 
090_.-Oct 1” 
,000c. Oct : 
,000_-Oct 
£900_.-Oct 
000c a 
.000c_O 

i 50) 000c. 
6s °20 A-O 300, 000 
6s °21 A-O {100,000_Oct 

150, 000_Oct 


2 £446464646466666 


See S 


rere ereret yo 


” eerteen 
Bee 
“I ON 
foaTo >) 
or co — 
SSSSaeSSSSNS= 


tor 
— A 
_ 
30 


ce 20 A- 
°20_A-O 


ao a wl a 
hae 


6s ‘21 5 
6s °21 + '000c_ Oct 
0 ,000c_ Oct 1 


Oct 1 '2: 
000c_ 


_. Oct 1938 
efunding kaw dy 
6s °21 A-O {$50,000_Oct 1 '22-31 
100.000_Oct 1 '32-’ 
A-O 276,000 


12 
g8'22 A-O {45 2, 000 - 


"22 (75% act.) .79,053 ,920 


NT. on bonds marked (*) at the 
Union Trust Co., Cleveland; on 
bonds marked (a) at State Treasurer's 


office; on others at Cleveland Trust 


Co., Cleveland. 


LANCASTER. 

This city is in Fairfield Cagney. 
incorporated Feb. 24 1831. Pop n 
1910, 13,093: 1920, 14,706 
Armory Site Bonds. 

"13 ,000_._...Dec 1924 

Hospital Bonds. 
4s ‘06 J-D $1 { ERS- ,- -20ae, 19:37 
58°13 Dec y ec 1 °22-'24 


. \ sere 
3000 eae Apr 1 ag 


i3" ?°" ane 1 
General Street Bonds. 
15 $2,500_...Oct 1 


, 


16 
oe 12 Oct 


Boiler Purchase ‘Bonds. 
- $ 0_._.June 


0_._..May l 
* Genera Sewer Bonds, 
17 $3 .000_ -Mar 15 


10,900. sy 
eae 16. 000_..-Apr 1927 
Water Work 


rr "702 A-O $7. 5000-7 .--Oct 1 1927 
) 
TOT. BD. DT. “Suly 1’ $289,485 
Assessed val., real 12,134 O08) 
Assessed val., personal___. 7,418,130 
Tot ass’d val °20(65%act) 19° 552,210 
Total tax (per $1,000) 1921-- -$22.40 
INT. pay. atoffice of sink .fd.trustees. 


LANCASTER CITY SCH. DIST. 

a 17 M-S8$190.000.Mar 15 '23-'42 
"18 20,090__$3,000 yearly 

TOT DEBT Apr 6 1922- $205,000 


5 
5s 


| (Sa 1922-1929 5s ' 
-$1,000 yearly 2. 


10,000 
Assessed value 192 19,000,000 
Tax rate (per $1 000) 19: 21..._$2. 20 
Population im 1919 16, 


LANIER TWP. SCH. DIST. 
This district is ia Preble County. 
Building Bonds. 
s-an $52,000 
BOND. DEBT June 4 °20- 
Sinking fund 


Tot. asses. val. 


$03. 000 
.500 
19 (% act. 13 180 0,000 
19. $14.00 
Population in 1920 (est.).....-- -703 
This village is in Marion County. 
Indebtedness Bonds. 
s’1]1S M-S $5, 200c_..Mar 1 1924 
5s '18 M-S_ [{1,000_.Sept 1 °22-'23 
| 500_-_. Mar 1 1923 
BOND DEBT Apr 8 "22 $9,250 
Assessment debt (add’ 1). 22,750 
Sinking fund 650 
Assessed valuation 1921__. 925,000 
Total tax rate (per $1,000) '21_$26 34 
I i le 795 
















































JONE, 1922. OHIO—CITIES AND TOWNS 137 






































































































































































































LAWRENCE COUNTY. Total tax rate (per $1,000) "15 
Reuneey seat te irom otal ba per $1,000) 15.$7.00 | Tot.ass’dval.'21(80 act.) 50,319, 160) Assess. val. personal___.$ 
County seat Is Ironton Population 1910, 2,377; 1920, 2,155 | Total tax (per $1,000) 1932- $21.80 | Total v auta in Ghee 

5s ee tke hvnekeen e+ 1910, 30,508; '20 ----- -41,306 | 7 epi ing %o sctual) ahinel 52,171.310 

3 ries, =e T. on bonds is payable at First | 52% Tate (per 0) 1921__._$13. 

4s i,”  caceekos ‘ch “oe S. D. National Bank, Bed 0 te of Sinking | Population 1910, 30,084; 1920, 30, i048 

Highway Bonds. istric . O. Youngstown | Fund Trustees. INTEREST at Treasurer's office. 

$70).000 = F. DD 8ik0 000 Mahoning Co. 

Court- House B ess. se BOND. DEBT June 1921. $110.000 ae S Te SCHO 

, ; 2 19917 $110°000 CHOOL DISTRICT. JOL DISTRICT. 
- g - By Ady ,000CM&S 1 '22-'33| Total assessed value 1921 - 3,415,730 A-O 36,000c-Apr 29 '23-'28 | $748.10 M-N $57 ,000c_Sept 1 '23-'40 
bs "13 -M_9 $20,000c...M Population in 1920 (est.)......3.000 58 06 A-O _5,000c. Apr 30 °23- 27 | 2 5s ‘16 M-S _2.000c.Mar 1 '23-'24 
A ...-Mar 1 1923 5s one 7.700_..May 11 1930 | 0S 20,000. .Mar 1 '23-'32 

BOND. DEBT May 24 '21 $906, 000 5s 2:9 ,000--_Apr 12 1931 BOND DEBT Apr 1921_. $67,000 

Ly ing agen onnaee 131,7 LIBERTY TWP. RURAL S. 5812 J-J {30,000_--Jan 1 '23-’37) Assess. val. ‘20 (abt. Sct 5 -6, 700,000 
ot. assess. val. '20------ 42,000°000 ale distelex bo'tn Manaeck Co 14,000-_July 1 '22- 37 School tax (per $1,000) 1920--- $7.00 

oumby tax (per $1,000) 1920. _$7 .00 School Site & Bldg. cock, Co. 58°13. A-O 26,000c_Apr 1 '23- 48 | Population in 1912 (est.)_..---6,000 
opulation in 1920_._._____- 39,540|85°20 J-D$161,000....J-D °22-’ 4443'16 M-S 410,000_.M-S 1 '22-’ INT. at Village Treasurer's office’ 

INT. at Treasurer's office. (See V. 110, p. 2315, for maturity.) Deficiency hy nds. ive 

— BONDED DEBT..._____._...... (?) 2248 20 J-J $19,000_.Jan 2 '23-'28) ‘LONDON. 

LEBANON. 20 $15 000. . Jan 21928) This village is in Madison County. 
This village is in Warren County. BOND. DEBT May 20°22 $721;5700 | te ay ee oe = Ome. 
Sewage-Disposal Bonds. LICKING COUNTY. Sinking funds_-_--.....-- 6,274| 5s "16 Sept 900_.S8 '22~'26 

56s ‘16 M-S $24,500_.M-S 1 °22-'35| County seat is Newark. Assess. val. '21(80 %act.) -49,664.050 | 13 500._Sept i '27-"36 

_ Water tenes. aae - 6s °21 A-O {$30,000c_.A-O '23-’25 | School tax (per $1, 000) 1921__.$8.91 | fe Street t Impt. (Village's grere). 

dS - i ccbteee eee 2 y 
Electric=-Light Bonds. 7 Bridge & Road:Revair Bonds. 1. ee ne oa 6s 18 M. S 900..Sept 1’ Bona 

5s M-S" $5,000 -- 1923-198] 5s (17 Dec $1.000..- A&O 1 1922 | LISBON. 5,000--Mar 1 '22-'27 
Sewer me! _..M-S °31-"45 By nee 4,200-.. A&O 2 1922 This village is in Columbiana Co. awe19 rans 4° ro Stabs ae Ai 

; $8,000 ____- 1923-1932|”’ Bridge & Pike Deficit Bonds, | syerge aint Bands. an {sO epoe 2 Mar 11930 
Gas pO, ne Sy aie ee (a Gent io | ° ee oe $4,000...-July 1 1933) Fire A paratus Bonds. 

, -= $15,000 _----1923-1934 48°000_...A-O '24-'27 | 58°16" ann $2 0000. Dec 516 M-S. $3,320. -Sept 1 '23-'28 
_Street Improvement Bonds Poor Relief Bonds. “ on. SS Ke Dec 31 1926 ($1, 000 every two years.) 

pare 1929. 1932 5 ae 15 0 Street impt. bonds, 548s. ... 13, 000 5\s' 17 s-a vat 050 Sept. 1 ’22-’28 

GEN. BD. DT. Jan 1 1922. $i8t, 500 itch ea Ap improvement bonds Ss, 68-18,600) "Deficit Bo ae 

Assessment debt (add’l)--. 16.184|54s $15,000 ees foe > °-~- 3,000| 63°19 sa $3-000--Sept 1 '22-'27 

Sinking fund___._.._-..-- 14°847 Refunding Bonds ee ee Refunding bonds 5}4s------- 7,500 3 .000_.Mar 1 '23-’28 

Water debt (incl. ) ars ae | 000 5s ’ Dec $58 000 ws fe emg bonds 5s “<<a. e<-=< 27, 500 BOND. DEB Nov 16 "16_ $267, 300 

Total assessed val. 1921___4,000.00° (Part each six months beg. Apr. 1°20) | Refunding bonds 4° 2727777 }5 900 | Total ass’d val. °17 (est) -4.371, 

Total tax rate (per $1,000) *20 $31 aa’ Mtekwas Homme : a eee Sow ty ,000 Total tax rate(per $1,000) ° $15.00 

Population 1910, 2,698; 1920, 3,396|5s "22 A-O [, ,8390----Oct 11023 | Water-works Donde Oa...-...90-600| 600 n eee’ oom, bee -onne aaa 

\20,000_--Oct 1 '24-’27 | Fire department bonds = inte 
<i SCHOOL DISTRICT. ao: BD. DT. neat 36 22 $630,000 | Deficiency bonds 6s-_.-_------ ‘“’ a On| tee A ey en DISTRICT. 
5s ‘16 M-S/$16.000..M-S 1 '22-'29 actual) _......-..-... 110,000,000 Lo we ae Jan 1192 “Big. Ne (Part each 6 mos.-—se6 V."92,.p 751 
38 N00--M_-S 1 '30-'41] | State&Co.tax (per $1,000) 1921$14.50 | Total assessed val. 1915.2 “9 opt (60 [5814 M-S Ly alumi D3 $93 
TOT. BD. DT. April 1922--_.$54,000 Population in 1920 (Census) - .56.426 | Total tax rate(per $1 000) °15.$15.20 na Vaginas © nds. 
po iamogege: INT. payable at County Treasury. | Population 1910, 3,084; 1920.-3,113 M-S. $2, “400. -Mar 1 23-25 
LEETONIA VILLAGE SCH. D. ee — 5s "17 MS. "8.000" M&S 122-29 
Deficiency Bonds. LIMA. LISBON SCHOOL DistRictT. | SQND-DEBT Apr 11 1921, $94,750 
$719.06 Aug 1 1924!. This Is the county seat of Allen Co Thi ‘ Assess. val. '21 (75% foi 6,25 350 
534819 F-A {14,000--Aug 1 '22-'26, Incorporated In 1842. | 58°13 M-N (326.000 May 123933, pati “nem $26.10 ts 
10, Aug 1 '25-'26 River Impt. Bonds (City’ $ portion) = 1528. a -May 1 (23-/22 | Population in 1921. ----.-.--. 4. 
6'000 Aug 11927. 4348.16 A-O $90.000_Oct 1 *23-'67 oq May 1 ‘36-' 45 | INT. at Village Treasurer's oftice. 

BOND. DEBT Apr 11920 41%- 517 92,000. -Ock | 33-6 Refunding Bon 

Sinking fund._._---- $40.000 | 5 25°18 sa $91'000..-M-8 ‘32-28 | BOND. en ee Oct bP 03h | LORAIN. 

me beget er te ae acty2, mY 200 | °"Sewer Bonds. BOND. DE ay 1922--$104,000| This city Is In the county of the 

Tot, tac rate (per $1000) 20 $10,60| 48.99. A-O $16.000c-.A&O ‘22-25 | Assessed valuation 1921-..3.767 150) vila gore hy A Ae 

Population in 1920 (est.)....-- 3.000 | 944818 s-a 1140" a l ft0n8 Tax rate (per $1,000) 1921..$10. 845 age; ees . June 1894. 

LEIPSIC. 6s '21 M-S 56 (000 Siar 1 '29-"50 INT. at office of Treasurer. Playground and Park Bonds. 
This village is in Putnam Co. (| 68 '21 --- 30.000 -_..-1925-1939 414812 M-S $20,000c_-Sept 15 1932 
Refunding Bonds. 6s "21 --. 25,000 -----1922-1933 1S tae fe eee beeen an ae 

6s ending Bonds. | 193.745168 21 222 121500 2. 21923-1031 | LOCKLAND. 4\48°16 M-8 55,000-Sept 15 '33-'37 
Water Refunding Bonds. 5s '22 M-N (529, 000. Nov 123-45 | This village is in Hamilton Co. |58 18 M-S 27,000-Sept 15 (30-38 

5s ‘19 $2,400._July 1 '30-"32 34,000. ---Nov 11946 Street Impt. (Village's Portion). 58 (19 M-S 56,000-Sept 15, 30-40 
Street E Impt., (Vil. Portion) Bds.| ,, Building Bona 5s 15 M-S $7,000. -.-Sept 1 1935/68 20 5-20.00) ~--5 = eet at 

69°16 M-S $2,500_.Sept 1 ‘22-'26| #8 (06 MS $i. >.000¢.-M&s "22-'29 | 65 21 5.00) .....-1932-1981 | 21, BS J0.G00c. Sept 10 1iee 

Fire Department Bonds. Refund. Wat Water-Works (Sinking Fund). Water Works Bonds. 

Bs 17) M-8 $3,190. Mar 1 '23-"37 |3448.00 M-S $150.000c&rMch 1 1925 | 58 $16,500.-.-Feb 1 1928 |5748'18 M-S {$2. 500. ..Sept 15 1998 

BOND. DEBT Ap: 21°22. $32,300 (Subject to call after 1920.) Refunding Bonds (Sinking Fund) 00,000. Sept 15 a 33 

Water debt (included). -~-_ ~12'350| #48'16 A-0 —90,000c_A&O 1 °22-'30 as $10,000..-Aug 14 1930 |, Refund. Water-Works Bon 

Floating debt... ......... 5,090|. Refunding Sewer Bon 465°%er Bonds (Sinking Fund). |58 15 M-S $22.500c Sept 15 "92-97 

Assessment debt____----- 9,505|48 02 A-O $11,000c_- AO. "92-27 --- $80,000_.__July 1 1946 | 5S (17 M-S 32,000c-Sept 15 '26-33 

Sinking funds... peratie 39° 200 Electric-Light Constr. Bonds. 2 abe 8 es 15 1948 | 5s ‘17 M-S 20,000c_Sept 15 '34-38 

Tot.ass'd val.’21(60% act.) 1,909 700 1443'08 M-S $37,000c__M&S ‘22-30 | ©8521 --. | 5,000 -- -- 1922-1931) Channel Impt. Bonds 

Total tax rate (per $1.000)'2i .$23.40|. Fire Department Bonds. Sidewalk Bonds (Sinking Fund) | 444317 M-S $18,.000c- ‘Sepe 15 '27-32 

Population 1910, 1, 773: 1920, 1.788 53°15 A-V $9,000__A&0O "22- 30 5s $5,00 van 10 1934 | = seaprovemant Bonds. 

be'16 A-O 21.000c_A&x&O °22-°33 aystreet Bonds {Sinking Fund). | 4+ —_— ° $9. Sv. Nik 9 ™” yrly 
5s’ mee a , "9 oc — 9 —- of ----30 y'rly 

Lagretc SCHOOL DISTRICT. Bie817 22 13500022 July an-an|440  -.. 4 260----Dee 1 1923, 4s '03_ M-S 195,000_.--$5,000y'rly 

15 M-S $14,000. Sept 1 °22-'35|-,P lice Station 44s _.. —8.400-.--D 3|4548'07 M-S_50.000_Sept 15 27°36 

MR "22-35 |5u.s1g mt 000...-July 1 1923 | BOND. DEBT Nov 13 °16- "$209. 35 | 444812 M-S 25,000c..Sept 15 1932 
5468°19 s-a_$11,000.-Mar 1 '23-'33| 3 nosundin Water debt, (included)..-- "13.000 424012 Mes onic Sept ts 23-24 
BOND. DEBT Apr 51922, $28 509| 2728 00 A O $100, O00cKkr_Apr11930 | Sinking fund----------__. 47 644/58 15 M-S 12,000c Sept 15 '22-'24 
Float i iw debt pr ~~ e 12 ant " (Option: al after 1925 .) Total assessed val. 19i6- -<D. 523, 310 | 5s ‘17 --=— 14; ,000_-.-_-37, 000 yriy 
Seley oeecean oi that "6 oar nee 5148'22 M-S | 6,000_Sept 15 '23-26 City tax rate sot $1,000) W.-, 23 | General Sewer Konds 
Total tax rate (per $1,000) *22.$2: | 81090 Sept 15 27-39 | Population in 1910----------- 2248 13 M-S $3.500-Sept 15 122-'23 
Fo ee ate ot Bee 986 84779 |58 22 M-S /16,000-Sept 15 '23-'30 5814 M-8 4.000cSept 15 (22-'25 

. 20, 1,778 3'300.__Sept-151 931 | LOCKLAND SCHOOL DIST. I> 16 M-3  4.009-Sept 15 (22. "25 
1 44s’22 M-S 18, O00 Sg ‘pt 15 5 23°24 All bonds are tax-free. 4'4s'16 oe 6,¢ 00_...$2,00 Oy rly 

LEWISBURG. $'22. M-S_ _4,800_Sept 15 '23-'28 | 48 be ID 000 eA 1952 | 5745°18 esi 1390- --- $500 y’rly 
This vill: Storage pi , sg. | 28 Uo J- 1934 | 8 BE men NW wow wn eccnwces 
This village isn Preble County. |,,,Storase & Repair ot Bonds: | HoNb ‘Dear Ape 18 i 8i51.000 ($1,000 yearly’ Fron 1933) 

5\%s'17 M-S $8,000__Sept 1 '22-'37 Lizhtinzg Bonds. . Somes TURE... .cccccscecs _ Fire Department Bonds. 

Water Works & Elec. Lt. Bonds. 63°21 _-. $20,000 - 1922-1932 Assessed valuation 1920__-7,2%2 000 | 448° L1 M-S $3,000c. ------,-1923 
4%s  M-S $23.000 - 2 1915(05 21 --- 2,000 - ---1925-1927 School tax (per $1,000) 1930.- $7.01 58113 M-S_ 25.000c Sept 15 ‘22-'26 

Fire Departme nt B: oe ing ed Hs *>] jain 19. 000 _ -_ 1924-193 > INT. at First Nat. B: ank, Lockland 5s ‘14 M-S 12, 000c- Sept 15 °22- 27 
5%."19 M-S_ $6 0)0_Sept 15 '22-'33 Bridze Bonds. = meaneatas 5s 19 M-S 21,000c Sept 15 '28-"34 
BOND. DEBT Ap: 15 1922 $26,0)0|5448'18 A-O $1: 000... Apr 1 '23-’32 | LODI. fa ko BS Oe ren 15 27-34 
iin tee" " 3°33] [58 14. A-O 28'090_..-A-O °22-'25 This village is in Medina County. | 08 (21. --- _13,900_.-~%2, 2,000 y’rly 
Total assess. val. 1921____ 1,496,520 65°20 A-O 1: 23. O00 _ _1929-1952 Srreet Bonds. | Poli ce & Fire pn Be nds. 

Total tax rate (per $1, 000)” 31-$10 80/65 "21 --- 83.000 -----1923-1931 | 33 37 2-0 $7. 800¢ == 1922- 1927/58 ‘19 M-S (45. ,000_.-Sept_15 1927 

Population 191), 672; 1920. 1.103 Generai Street tia 6s '21__A-O 17.800__A-O 1 '22-": 31 45 600 - Sept 15 '28-'36 

a Pit 4s 16 A-O $89,000__Oct 1 '22-'37 BOND DEBT Apr 6 °22_. $40,000) -S ee gia Se tleteteatate 
As "19 s-a wall -() ’9»0."° ea sess ae aa I as eatin a ite 29,00 », -5 -=-- 20 ,.UUU.. << -nceceeece 
eS SON ae . 5l4s'17 _.- a 6. oo" --; 4-9 RRs Total assessed val 1921__.2,450,000 Detention Home Bonds. 

Sprin a) fe in Cre ¢ rd a Sulphur |5 . 4) 15.000. ...Sept l 1922 rotal tax rate (per $1.000) '21_$19.20) -S ian ei 
"Gee is in Crawford Co. 514817 --- 1,000....Oct '22-'23 Population 1910, 1,015; 1920_.1,240 Subway-Construction Bo 

5s 17 a Pye Osis 990 , ne ome | 04817 _-- 1500... _Oct °22-’24 INT. on bonds of 1917 payable at 4%4s8'12 M-S $75.000c Sept 15 "7 61 

5s 12°70...» 1922-1924 | «street and Bridge Bonds. , ge Cones Se 63 50 NS si08-000 Sept _15'22-'30 

- ~ Ae Oy 4 oy ’ Ss *> 3 we 

BOND. DEBT Apr 23°20. $48.000| * Weeren ond Piney Bt 27°48 | toga 6s °20 M-S 735,000. Sept 15°22- 30. 

Total assess. val. 1919____2,826,230 ater and Light Bon N. 6s '20 M-S”) *4,800_Sept 15°22-'25-. 

Total tax rate (per $1,000) '19_$4.05 we SE Wein benss --=-- 1 924- 1953 Gs = village is NS pay my gost (*See V 1 iL. p 1679, for maturity) 
opulation 2. 192 é ) pat _Aug ’ ~ See 6 
, 1910, 1,342; n920, 1.214 3248 15 coe $17,000 .2--- 192 ?-1937 Street a, (City’s Portion). 6s “20 M-S ms ee Boot” 15°93-'30 

LIBERTY TOWNSHIP. 6s (21 --- 16,000--$4.000 yearly | Bs (TR J-J $14,685-July 15 23-125 gg ‘20 M-S 126,000-Sept_ 15'22-"30 
This township (P. O. Girard) is in| 5s ‘22 cane 990. -Oct 1 23-45 Wate 7 Wecke B onds. ov 1 '22-'90/ (See V 111, p 913, for maturity ) 

Trumbull County. | 10,000... Oct i 1946 6s ‘17 M-N $15,000 Nov 1 1932. General Paving Bonds. 

Road Impt. Bonds. Water Works. aa is Deticienc F — 32) 444812 —_-_ $12.000-.$4.000 yearly 
5s "09 M-S $20,000e Oi ait a "94-30 1s 'Q2 A-O $50 090c Oct 1 '92-'26 6s ° S-a y $6 O00" Se t 15 29- O65 4s’ 12 M-S _# 500c~- _Se pt l 1922 
58 "11, M-S 38.500¢. 1.000 yearly | 5s ‘12 8(),000..2-A-O °22-"4] BOND. DT. May 19 195 §3 13 M-S 9 .,000cSept 15 (22-123 
5448'13 M-S_ 1,000c_ 2:000 yearly |4s '16_ A-O 559.00%¢ --_. 1927-1945 | Assessment det t add'l 0- $61,330 51%8'13 M-S 4,000_Sept 15 '22-'25 

Inion Cemetery Bonds. 414s'17 M-S ‘41 000_..__M '§ °99."42 Flo tin - bt (add'l pews 5.300 58 14 M-S 15,000 “Sept 15 '22-'26 
A-O "$3. 00CA-O''L '22-'23|5548'18 A-O 9.000_ZApr 1 '23-°31 | Assessed val., real estate. 23,789. 570 ate 48 AOGe SOR .000¥' z 
58°19 A-O § 3.000. Gor i 33- 25 5s ‘17 A-O 27,000_.-.$2,.000 y'rly _ecemmans debt, personal_2,061,030 5 48°18 a 3002.81 500 "ely 

BOND. DEBT May 35°22 $75,500] 5s °19 5,000..-Sept 95°36 Penal tex rons oo Oat ‘18. g0308 cc ::lU Pa hace 
ssessment debt (add’l)_- an — ~ > 6s | -- JO ~~~ =~ =~ =n === 

Sinking pager Gade. 17 aa0 6s egiciency, Bonds. -A-O '29-'28 Population in 1920.---.-.--.-- 5,493 ~ ($4,000 yearly beginning 1921) 
ot ass'd val ‘21 (act val 2 2 ps 26 "29_"5 4,700c.--Sept 1 l 923 

Total tax rate (per $1, 000) 31 rst) i) $+ 1S — 12,000... ,Oct a Fok Li LOGAN COUNTY. 54s'22 M-S (10,000c_.Sept 1 724-25 

Population 1910, 5.412: 1920, 9.210] 4145 ‘92 ALO 16'000 ----/ 0 '99.°97 County seat is ny Soe ade (36,000¢c_Sept 1 '26-31 

NT. payable 6 First Nat. Bank. | 6s 49] 107° 000... “5931 Infirmary Repair Bon 5s '22 M-S 20,000c Sept 15’°23-'42 
Girard. GEN. BD. DT. Jan 1 °22-$1,511,590 ba PA "$12,000. 8S i arlacs 5 Street Extension Usa ois: 4-'28 

| OE e ( ~ Ss ‘ 4 -8 t cse t - 

LIBERTY TOWNSHIP. Water-works debt (add'l). 1088.820 | 6360 M<S'S15,800...-July 1 1925 4348'16 M-8 "45.000e. Sept 15 (22-29 
Thie township (P. O. Obio City)|Flost'g debt (spec. amsoss.) -'261:000 | be'10 Scr ate’oone 73. 1922-1928 | 434316 M-S | 8.000c_Sept 15, 22-25 

is R von Wass < County. TOTAL BONDED DEBT 4 292'764 és 2y IJ ¥ 38. 6.0000. 5-3-J 330 56 a * Wat er B = a oe 

a © aes SONOS eae Le ade, - inal | ater Bonds. 

5s 16. M<N $7,000c..May 15 1931 Teel quemptions (inchad- pene: M-S 60. 000__--M-S "23-32 148 05 M-S $87,000... .Sept 15 1925 

46s 99000... .. Sept 1925 NET BONDE Bees. we: )- 3.24 , 366 ” Ditch Bonds. 4s M-S 50,.000___Sept 15 1930 

BOND. DEBT Oct 1913_- "$99,000 | Assessed value, real estate 31,212,130 | TOT. CO-DE. July. 173177 18331.800| 4s” #06 "22 9:000.27Sept 13 1931 

12, : Sands ept 15 
otal assess. val. 1915-....2,964,520! Assessed value, personal..19,170,010 Assess. val. real_....---- 32,420,620'58 '15 -..- 50,000-.- "$10,000 y’rly 











OHIO—CITIES AND TOWNS 


| Vou. 114. 








Concluded)— 
{-S 27,000_Sept 15 '22-2 
50,000c Sept 15 '26-'3: 
32,000. 
00 yearly be ginning 1926) 
Ben scccce - 
00 yearly beginning 1934) 
18,000c.Sept 15 '22-'27 | 
000 


RO, 
($4,000 yearly till 1941.) 

'20 M-S 100,000_Sept 15 ° 34." 38 
"21 __. 100,000 
$20,000 ye arly beginning 1939) 
Influenza Epidemic Bonds. 
5s "19 $6,000 $2 000 y’rly 
Deficiency Bonds. 
19 $102,706. is Sept 15 1926 
, _$15, O00 ¥ rly 


é 0,000 
6s 9] = 163.000 
($7.000 ve arly heginning 1927) 
6s '20 M-S {39.300c__Sept 15 1923 

{200,000cSe “pt 15'24-'28 

River Funding Bonds 
Se 'l3 __. $17,940.64Sept 15 ‘24-32 
City-Hall Tenn 
4s "06 $30, 000 - 


_Sept 
Street- Repair Bonds. 

5%s8'18 M- : $2,.000c_Sept 15 '22-25 
54s’ 18 M-S_ 7,500¢_Se pt 15 '22-28 
58 ‘19 M- S 110,000_Sept 15 °25-'35 
6s '°20 M-S 90,000_Sept 15 2 °22-'30 
6s °20 sa 30,000_Sept 15 °23-"32 
GEN BD DT May 1'22_-.$3,697.832 
Assessment debt 9,2,442 
EE 279,291 
Total assess. val. 1921__..90,664,570 
Total tax per $1,000) 1921_._$21.80 
Pop'n 1910, 28, 883; 1920__..37,295 


INTEREST payable at Chase Nat. 
Bank, N. Y., and at the Sinking 
Fund Trustees’ office: on 6s of 1921 
at Sinking Fund Trustees’ office. 


On F. b ae DISTRICT. 


_.F&A °23-'24 
4s '01 F-A 20,000_.._F&A ‘2 
58 "04 F-A 20, 090c- -F&A 
} 06 F-A 
"'O7 F-A 
4%5'09 F-A 
4\%s'1l F-A 
56°13 F-A 
5a ‘14 F-A 7 : 
5s '19 F-A 1927- 1930 
58°15 F-A 2,500.._-F-A °23-'26 
5s °19 s-a | 240.000. Feb 1 '29-'48 
260.000c_Aug 1 °29-'48 
6s '20 F-A 300,000____F-A °24-'31 
6s '21 F-A 675,000..Aug 1 °31-"44 
(Due $25,000 each six ayy 
BOND. DEBT Apr 5 '22 $1,854.000 
Sinking fund 20 428 
Assess. val. (2-3 act)1921.60.664.5 7 0 
Tax rate (per $1,900) 1921 ..$7 60 4. 
Population in 1920_._______..38,266 
INTEREST Is payable at Chase 
National Bank, New York City, and 
at the office of the Sinking Fund 
Trustees, Lorain. 


95. 0c. . 
21 .O00c. 


OMAN COUNTY. 
ria is the county seat. 
Road bonds 4 -258 a 4 


*20 vi 000. ....O0ct 
Bridge Bond 
5\%s'18 A-O 11.000 
GEN.BD. DT. M: ay , 
Ass‘d val. "21 (abt. act.)_180,15] 
Tax rate (per $1, Ont ” 1922__.__$3.30 
Population 1910, 76.037 
INT. at C ounty office. 
* About 25% of these bonds is 
borne by townships. 


Oct 1927 


T reas. 


LORAIN COUNTY BROAD DIS. 
TRICT NO. 1. 


‘09 M-S $30,000c. Mech 1° 
0 ae 20,000_Mar 1 
1M-S 10,000ce.Meb 1 
‘12 M-S 100,000__Sept 1 ’ 
s'12 

‘1 M-S 100,000. 


M-S 75,000c_Sept 1 ' 

+} 

"14 M-S 100,.000c_Sept 1° 
® 

$5! 


8 
8 
8 
48 


_Sept 

58 '15 M-S &0.000__Se pt 
BOND. DEBT May 1922 
Sinking fund 
Assessed valuation 1922 
Tax rate (per $1,000) 192) or 
Population in 1919 (est.)_____ 32,000 

NT. at County Treasurer's office. 


LOSTOREEE TWP. RUR. 8. 
This district (P. O. 
in Miami : founty. 
School Erection Bon 
5s ‘19 ag 


S {$45,000-- 
BONDED DEBT 


D. 


LOUDONVILLE. 
This village is in Ashland County. 
Water and Light Bonds. 
58°13 M-S $4.500c_M&S 1] ’22-'25 
i} Pak 7,500_..__Sept 1 1925 
Water-Works Bonds. 
s-a $12, 750... Aug 15 1926 


Village Impt. nds. 
"16 500... Sept 1 1926 
Town-Hall Bonds. 
M-S $23 .500. -.~ Sept 1 1937 
TOT. BD. DT. May 16 "18 $58, 950 
Assessment debt (add’l)___ 0 
Floating debt (add'l) 
Sinking fund {General 
Assessment . 
Assess. val. 1917 (est.) 2.5 00,000 
Tax rate (per $1,000) 1917. ast 20 
Population 1910, 1,804: 1920__1 8387 
NT. at office of Village Treasurer. 


LOUISVILLE. 
This village is in Stark County. 
Sewer Bonds. 
5%s'20 s-a_ $14,500___Jan 1 '23-'5] 
ater-Works Extension Bonds. 
5s "17 M-N $6.0 
s'20s-a 34,000_.._Jan 1 '23-'56 
street Paving Bo 


nds. 
5s " J-D $4,800. Taos 20 °23-"26 


GEN. BD. DT. May 27 ‘18 


7.9000 | 25 
1929 : 


$109,000)" 
»360 || 


,1920.90,612 | 27: 





50 Rs "17 


Casstown) is it 


nd. 99-145 | 25 , 
( 30,000---M-S °46-"55 || 


5 4%s'20 
oS 6s °20 
3|6s 





34,850 
2,600 


50 
Assessed valuation, real__.1 383. 560 


Assessment debt 
Floating debt 


| Assessed val'n, personal __ - 
‘Total valuation 1917 


Total tax rate ( 
Population 1910 


er $1. 
. 2 678; 1920_.2, 008 


pried Alea VILL. SCH. DIST. 
$'22 - $216,000. 
BONDE D DEBT 
INT. payable at Dist. Treas. office 


at 


LOVELAND SCHOOL DISTRICT. 
This district (P. O. Loveland) is in 
Clermont C ounty. 
School Building Bonds. 
5s °17 s-a $258, 000c 
(Due $500 each six months beg. 
rears after date.) 
58°17 M-N$13,500c_Nov 8 '22- 
BOND. DEBT Apr 1919.- 
Floating debt 


48 
$46,000 


53,100 

Assessed valuation 1918_._1,042,400 

Total tax rate (per $1 ,000)....$16.60 

INTEREST payable at Loveland 
National Bank. 


LOWELL SCHOOL DISTRICT. 
This district (P. O. Lowell) is in 

Washington County. 

58 ‘15 A-O $28,000 .___- 1922-1949 

BOND. DEBT Apr 1 1916__.$34,000 

Sinking funds 2.700 

Assessed valuation 1915..._950,.000 


LOWELLVILLE. 
This village is in Mahoning Co. 
Deficiency Bonds. 
.June 1 °'25-"29 


J- {$2,500- f 
..June 1 1930 


200. 
Water-Works Bonds. 
6s ‘14 Oct $25,000c_Oct 1 '22-'44 
68°16 J-D 22,000c_J&D 15 '22-44 
5 %s'18 J-J ae 000. .J&J 15 '22-"35 
Sewer Bon 
5%s'15 M-S $>' 000. _M-S 1 '22- 
Bridge Construction Bon ds. 
63°15 M-N $2,500__Nov 1 ‘'22- 
Street impt. (assess. ) bonds_$31 a 
BOND. DEBT Dec 6 1916. $107,700 
Sinking fund 6,231 
Assessed valuation 1916__.3,384,890 
Popul: ation 1910, 1,592: 1920___2,214 
on deficie ne Vv bonds at 
Lowellsville Savings & Banking Co., 
Lowellville. 


LUCAS COUNTY. 
County seat is Toledo. 
no viildren: s Home Imopt. 
"13 M-S $5,000__Sept 9 ’22-'27 

Sg "14 A-O 2,000_Apr 14 °23-'24 
54s8'14 J-D & 000... Dee 1 °22-'29 

Stone & Gravel Rd. - Bids. Bonds 
a $4,000. =~ 12 , LY: 22 

15 > OOO _ 2 
39.000. Feb. D4 
15,000. July 16 
49.800. July 16’ 

M-N 9,900__.May 4° 
5 F-A 292 000. Aug 20’ 
oad Repair Bonds. 

"OR M-S $28,000_Se Dt 14° 
M-N 28,000.May 17 
M-N 40,000_May 1€ ° 330" 30 
A-O 1,500___._Oct 13 1929 
M-N 99,000_May 22 23-'3] 
_.. {28. 000 - ~1922-1998 

| 9,000 -----1929 1931 

e & County Road I.npt. 
MLN $4,000_._April ] "1923 
J-J 3.000. July 7 '22-'24 

1,590_Dee 21 99°94 

3 .000_Apr 20 '23=-"25 
790_Apr 20 '23-’295 

F-A 1 .000- Aug 20 "22." 23 

je House (opt. after 1924). 
4s "94 M-S$500,000c&r_Mar 1 1944 

Ditch Bonds. 

A O $12,720__Oct 28 '23 '26 
MWN_ 6,148_Nov 15 ’ 
Si zhway Bonds. 
J-] D. $: 7 NNC_ June 19’ 
S 25.090 Sept 15 


6s ’ 


"25 
‘26 
l 





J-J 


Seo - boNononsrn 
. TTT 


ih 


-"28 
-"29 


4 


Cro Gt ee em wD 


97 Ann, 
42.000_ 
42 000 _ 


Anr Oo’ 
-Oct 30 "20, 27 
Aug 29. "28 
35, 000 __ Avr A "23" 27 
000_.May 9 °23-: 
> 000 _Mav 16 °98-' 
,000__.May 9°23 
N00. Jun 1e 2D ° 
45. N.00__ Aug g 5 
5s NNN. _ Oct ay 
5,000. Mar 10’ 
2 6. O000_Apr 25 
‘ 39.000_._June 1 
FA 135,250_._Aug 1 
Water Sunovly Bonds. 
fs "21 M-SS$580 090_Mar 19 
514818 J-. 28 000_ July 31° 
53 '19 M-N 16,000_-May 9 '93.°20 
5s "19 M-N 6.000_.May 9 ’22-’20 
(See V. 112. p. 1053. for maturity.) 
5s ‘19 J-D |14.099_June 27 '23-"39 
5s *19 oe ae 000_._Oct 31 '22-"30 
5 4s'20 7 99.000. May 27 °23-°31 
5 \s'20 4000_Feb 26 '23-'°26 
5 \%s'20 } 166 000 .-Mar 1 °23-°31 
5s "19 3,000- 
‘Sar ao 
_Nov 
133, May 
ale May 
70- May 
73_May 
_May 
a1. May 


0- Baas r 


4. 8B.A or 

+ an rw i] °2! 2 

--apr 1 '29-'33 
--Feb 1 '23-'24 


64.-May 2 °22-"24 
oe i. 9?- “3% 

Aug ae "25 
300. Sept 14 °92.'98 


So 


(29 


roNnwnmonn 


NISSSSTS 


"23-'31 
23-29 


7) 
i 
- 
a 


> 
PZ 


= 
so? 
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~) 
on 


Zana 
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rit 


6s 
6s 
6s 
6s 
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mre OD RQWwod 


- 
> 
16 
29 ea 
a... 
CODm™ CO C1 QO et He OR CD ee OE 
at 


pent haters 
OOP ON oc 


thong ts 
ces 
pe O10 


- 


nynmrnnnne 


'S) 
i) 


bal 
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x tenia, 
Vrorgwrunowrvrernet 


ae 
~e 
ss 
Tc 
OO 


eet el 
es) 


lo — 
tro bore 


M-S 





48 "06 M-% $14,509_Sept 25 °22-°26 
56°13 J-J 13,790_July 18 ’22-°23 


Road and Bridge Repair Bonds. 
58°13 J-J {$3,000--_July 18 1922 
| 8,790___July 18 1923 

n Sanitary Sewer Bonds. | 
"35 $24 000. July 14 ’ 
M-N 24,000_Nov 12 ° 
A-O— <9 0O0_ Apr 30° 
J-D 990-__- Jan -s 
r-A 1289 Aug 4% 
M-S 8.990 Sept 10 
F-A 75.990_Aug 1 
M-S 20.0090 Sept 1 
Cc 
3° 


2 
= 


PPOs Ow ors 


- 


es 
MMrmlW wh N. 
‘ ‘ ‘ 
> DHPoriirin veUea 


_ . 
Nm Gor Stone NS) 


- - 


- * _ * * * * 
VE ween ee ene Tr 


5 at eet OWOONNN 


A-O ,000....O 
J-D 
A-O 
AO 
J-D 
M-N 


~ 
_— 


> 
WROD DWE DOWDE Dlldoroes po er adel 


} 
§3.0900_Oct 30 
96 OO0O_Avr HW) 
3,000_Dece 11 
22,000_..May 9 
J-D 70.9000_Jnne 27 ' 
A-O 17,000__Oct 31 
J-J 8.500 July 31 
®% J-J 10%)_July : 
M-S 134 698_Mav 27 
M-S j1l, 000_..Mar 1 
(70.000_Mar 1] 
abn owltOv ii 
S-a 00, Nov 15 
56.000. Ne ov 15 
M-N 34 417. May 25’ 
A-O SOF _ Oct r, 
M-N 604.7 i 56 - _Nov 1’ 


* 
' ' ' 


' 
2S OWA NNINNG 


—_ 
_ 


Sond aSedaSeSesededes 


SU 


") pea ea pea ED NS BONS GONS GOED ND 
; A , i i ° 


"22 


* J * 
eee ee ee . 
~ nNOMD NN: ~ 


~ Qe bo 


(5,272.8: p 
6s ‘22 A-O | 30). 000... Apr 1 
28, 000- - ~Apr 1’: 
TOT. BD. DT. May $5.: 
Debt payable by Twp. x" VY 
Assessment debt (incl.)- 
Tot. ass'd val. '21 (act. )_5 
County tax (per $1,000) ’ 
Total tax rate (per $1 000), 
Popul’n 1910, 192.728: 19 0. 
INT. on court-house bonds & a 
ropolitan Tr Co., N. Y.: other bo 
at office of County Treasurer. 


LYKENS TOWNSHIP 
This township (P. wu. Chatfield 
. D. No. 1) is in Crawford County 


Road Impt. Bonds. 
5s ’°15 A- $S ,750- ‘A-O 1 °22-'35 
4%-5s -.. 16,000 __...1922-1936 


5s 6,000 

BOND. DEBT Oct 1913_- 
Floating debt "500 
Total assess. val. 1913____1,730.670 
Total tax rate (per $1,000)'13_$8.20 
Population in 1910, 883; 1929, 813 


$62,500 


LYME TOWNSHIP. 
This township (P. O. Bellevue) is 
. we County. Pop. 1910, 4,162; 


24) 31. 
BOND. ‘DE BT May 24 *22 bos 4 
Total assess. val. 


LYNDHURST VILLAGE 5. D. 
This district (P. O. South Euclid) 
is in Cuyahoga County. 
School Bide. Bonds. 
6s °20 J-D $90.000c_June 1 °23-'40 
tl tt (i): 3 » a a aes (7) 
LYONS VILLAGE S 
This district (P. 
Fulton County. 
School Bonds. 
&2 000_._Aug 
§% OOO. Aug 
9 000. Aug 
20,000__Aug 
'25,000_._Aug 36 
BONDED DEBT...~.-..-.~~---- 


McCONNELLSVILLE. 
This village isin Morgan County. 
Street Bonds (Village Portion). 
$3 ,.000ce.__Aug ] 1929 

& ,500c. 

4.000¢ $500 ea.6 mos. 

44,440e __ 


SCH. DIST. 
OQ. Lyons) is in 


~j O95 


6s '20 s-a 


a | 
t 


——, 
~— 


11,500 


ehh ete} 


Jaly 1 1929.) 
900_...Dec 1 1935 
J-D 


$50 
' 7,.000- 
Water-Works Bonds. 
344s J-D $5C0c $500 ea. 6 mos. 
Sewer Bonds. 


Funding Bonds 
4s A-O $17 000¢c..-Oct 1 1937 
, Dmergency bonds. 

May $1.500c_._Part yearly 
BOND. DEBT May 24 ’20 Sil, 500 
Sinking fund 73 
Assess. val. (real aden § 143. 539 
Assess. val. (personal) - ooo 01 063.135 
Tot.ass'd val.’19(90%act.) 2,206, 665 
Total tax rate (per $1. 000) ‘19 $18.80 


Population in 1920 (Census) ._.1,618 | 


MAHONING COUNTY ROAD 


McDONALD SCHOOL DIST. 


This district (P. O. McDonald) is’ 


in Trumbull County. 
School Building Bonds. 


ta 19 A- 88199. 000c_Aug "1 '24-'48 
6s ‘19 A-O 48 22145 | 
6s '21 - 10,000... ~Oct 1 '23-'32 | 
BOND. DEBT Apr 8 1922- $220,000. 


0c.A-O 


,00 
6s A-O 10.000_.__A-O 


‘20 


Floating debt 10, 000 
Sinking fund 2.8 
Tot.ass’d val. '2] (7a ack. )8. 498 98 
Sch. tax rate (per $1,000) °21_$5. 40 
Popuiation in 1922 (est.)_._._.. 900 

Prin. and int. payable at Trumbull 
Banking Co. of Girard. 


' MAGARETTA TWP. 


eee Nee eee” 
ian a oo 


July 11930 °° 


_ 1922-1943 , 2° 
7.000c.J-D 1 '35-'42 ' 


ach 6 months beginning | 2 


-J-D 1 '36-'42 «4s 
500_...June 1 1943 e., ° 


5s "14 
22 BOND. DEBT Apr 119 $662,000 
| Assessed valuation 1918_224 587 ‘770 


MADISON COUNTY. 
London is the county seat. 
Flood-Emergency Bonds. 
5s ‘13 J-J $i ».360c.. M&S '22-'30 
Bridge Bonds. 
58 13 M-S $23,450c..M&S '22-'37 
Be on 9,000 
5s'15 M-S~ 6,9000...M-S '22-'24 
(See V. 100, p. 1283, for maturity.) 
Ditch Bonds. 
6s (20 M-S $50,000_._.M-S ‘22-30 
6s ‘21 M-S 44,000_...M-S '22-'30 
Road Bonds. 
58 "17 M-S $4,000 -..M&S 1 1922 
58°19 M-S_ 7,000_.M&«s 1922 
1,000....M-S ’22-’24 
5s°19 M-S 


8,00G6...._M-S °22-'23 

5, 500...- Mar 1 1924 

TOTAL DEBT July 1°21 $445,310 

T otal assessed val’n 1919_48. 649" 8%50 

Tax rate (per $1,000) :916__._$3.25 

Popnl’n 1910, 19,902; 1920. 19.662 
INT. at office of County Treas. 


MADISON RURAL SCH. DIST. 
This district (P. O. Madison) is in 


Lake County. 
{34 000c_Oct 1 °22-"25 
s°19 A-O (20,000c_Oct 1 °26-'35 
| 3,500c_. Oct 1 1936 
36,000c_Oct 1 °'37-'45 
2,000c_Oct 1 °22-'25 
5'4s8°19 A-O <(14,000c_Oct 1 '26-'39 
 9,000c_Oct 1 °40-'45 
BOND. DEBT Oct 11919. $71,125 
Total assess. val. 1919_...4,473,484 
Population in 1920 (est.)_.....4,000 


Prin. and int. payable at the 
Exchange Bank of Madison. 


MADISON VILLAGE SCH. DIST. 
(See Madison Rural Sch. Dist.) 


380 MADRIVER TWP. RUR. SCH. D. 


($5,000c_Sept 1° 
| 7,500c_Sept "5 
000e- Sept 


~ 20 
1 -" 
1 
'500¢ - Sept 1°37 
1’ 
I 
] 


§s ‘'21 
00c_ Sept 

4 ,500c¢- 

OO00c- 

GB gy DDE BT. - 
NT. pay: able at D: 
Trust Co., Dayton. 


Sept 
sept 


ayton Savings & 


RURAL S. D. 

This district (P. O. Castalia) is in 

Erie County. 

6s °21 M-S $175. 000_Mar 15 '25 -41 

6s °21 M-S {39,000. Mar 15 '23-"31 
160.000. Mar 15 °32-’6 

DAP Eee? BPE E nc cucadeoeenene (?) 


2 
3 


MAHONING COUNTY. 
County seat is Youngstown. 
Bridge Bonds. 

ry it maa 000. -M&s | 

28 ‘14 oe : 


0. -- M&S | 


Court House & Jail Site Be 
44s'07 ..-351- t7 QO! )..Mé&s 
Court House & Jail Bonds. 
4%4 98°07 .-. $5: M-S ' 
"18 | 
4s "10 298,000- 
4s ‘ll 93,000- __M&s ’ 
Flood Emergency Bonds. 
5s'13 M-S $21,900_._M&S '22-'43 
Tuberculosis Hospital Bonds. 
4148'14 M-S $26,000_._M&S '22-'34 
5s'16 M-S 1,.00)/._.-.M&S 1922 
Experimental Farm Bonds. 
58°15 M-S $12,000---M&S '22-'23 
Mahoning County Road Im- 
provement Bonds. 
; _M&S "22- "26 


$20), OOO. 
22 ‘26 
7 


--—*+ 


4 ,, 000-2 _M&sS 


ents {12, 000..Mar 
12,000__Sept 
ae =A 8'000._Mar 
8 OOO. Sept 
3 '500._Mar 
- {5° 000..Mar 
2,000. Sept 
oe 1,000_._.._Mar 
‘i-S 66 000... -M- ~ 
M-S [249 000__-June 1! 
\ 58,000_._June ii 
°20 M-S 
20 M-S !: a 
State Aid Road Bonds. 
Ha 14 -.. $6,600._.._-M&S 
15 4,000..-_M&S 


hyo 


a“ = 


_ 
novo 


Ds 


. we 
18 


TOT. BD. DT. July 1°21 $2,234 114 
Assessed valanslaat real_ 196,000, or 0 
Assessed val'n, personal. 130,155,400 
Tota! valuation 1919 _._-326. 136.2 4 70 
(Assessment about 85% actual 
State & Co. tax(per $1,000) '18- $3. 40 
Popul’n 1910, 116,451; 1920, 185,310 


INT. at County Treas. office. 





DISTRICT NO. 1. 
$:},070 __--F&A 1922 
5.1: 25 ----F&A 192 1D 
22,045...-F&A °2: 


L131 300... F&A "2 
80,3 )0.._- F&A 
56, 300.7 -F&A °22 
38 000... F&A : 


Tax rate (per $1,000) 1917___$14.40 
Population in 1910 86,788 


INT. at County Treasurer's office 
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MANSFIELD. 

This city is in Richland Co. Inc. 
Feb. 28. Pop'n 1910, 20.768. 
1920, 27,824. 

Floating Debt 
48°00 M-S $1 

Street Bonds (C2ty’s portion). 
48°07 M-S %5,100__Sept 1 '22-'2 

M-S 15. 800__Sept ) ae 
M-S 15,200. Sept 
M-S 9,300._Sept 
M-S 21,000__Sept 
M-S 16,900__Sept 2: 
M-S 9: 


M-S 


M-S 4.4! 
Be 19 M-S__ 3. 


54s'19 
54s'20 | 


6s ‘20 
6s ‘21 


.-Sept 1° 32-’ 33 
_..Sept 1 1944 


-_ 1922-1936 
1922-1941 
Polic 


5s’ 19 M-S "1922-1931 
Arch MR nto KE & Viaduct. 
4s '09 M-S ts 000__Sept 1 '22-'24 
Fire mont. nds 
6s'18 F-A ($2,000. 


6s *20 M-S 5 ey . Miz ir 25- "34 
6s '21 M-S 25,000 ___-_- 1929: 1946 
Sewage-Disposal-Plant Bonds. 
5s°1l1 M-S $55,000 ._-.-- 1922-1925 

Sewer Bonds. 
5%s'18 M-S $17,000 - 
5%s'19 “s 5,500 ._-.-- 1922-1927 
6s '21 M-S 11,000 __--_- 1922-1932 

Flood Emergency Bonds 
5s'1l M-S $6.00 _ 1922-1924 

Garbage and Refuse Bonds. 
6s°20 M-S »,000 PL: gt 1931 

Park Bate TE nds 
§6s°20 M-S $20.000 0 F1922- 1940 |; 

Water-W orks panes. 
4s I-S Sl.f - onokbaa 
4s '10 


M-S 1922-1923 
5s ’°16 F-A 
4%s'17 


20.000 __..-1922-193]1 
A-O | 4, erry) J ave 

5818 M-S 1. 

5} 4s’ 19 


" Aug 1 '22-'23 


\30,000--Au ; 24-38 
g Bs’ 


51%s'19 M-S - 
6s °20 M-S 5 
6s °21 M-S 2 000 - 
Deficiency Bonds. 
6s °20 A-O 877,099 - 
6s 2] A-O 169 600 
Refunding Boods. 
4748 03 M-S $1: 3 N00 
54es8'19 M-S ay 7.700 
B ies’ 20J-D 38,000 _. 
BOND. DE BT Apr 1 1922 
Sinking fund___- 
Assessment debt (add'l) - 
Ww ater works debt (add I) 


5.000. “Sept 1° 
LO OOD is on 
ivZ 


1922-1928 


\ ‘ ‘> 
ss ag tah ae a8 1922-1931 


i¢ 922- 1¢ 939 
.1922-1940 
$861,700 
103,21» 
400.115 
21: 2,400 
44.! 70 
Detal tax Gar $1, 600: 1922 ..$22.20 
INT. payabie by City T: easurer 


MANSFIELD SCHOOL DISTRICT | 


4%s'05 M-S $4,000c____M&S 1923 
468° 06 M-S |.0000. M&S '23-'24 

94° 5000eM&S815 '22-' 28 
7-+,0000..M&S8 22- ‘28 
18 S000. Sept 10 '22-'39 
90,000. 224 M-S ‘22- ‘44 
Sept ’ ‘24 
2 000....Mar ’2 -'24 
RR oe: “192 te’ 
9,000. ...Sept '22-'29 
, °22-'40 
oo “Mar °20-"45 


_.Mar 1937 


O00 _ _ - 


+ ML & he 


6: -S ae 5, 5.000. 
BOND. DEBT Apr 5 ‘22 $702,500 
Assessed valuation 1921_.44,627,280 
Assessment 75% toS0% actual val.) 
hoo] tax (per $1,000) 192!1.._$7.60 
Population in 1920_______._.27.824 
INT. at Mansfield Sav. 


MAPLE HEIGHTS. 

This village (P. O. Bedford) is in 
Cuyahoga County. 

Street Impt. Bds. (City’s Por.). 
414s'16 M-S $18.000c__Sept 15 1931 
4%s8'17 M-S_ 16.000c__Sept 15 1937 
§14s8'18 --.- 13,000 
6s 193 4 
y 193] 


= 5.000 _ 
-Sept 15 1927 
1934 


Bank. 


6s 21 2.500 __.O¢ t 
Public Hall Bonds. 
4%s'17 M-S $3.09%c~_ 
os. ee Ss OOD 
Water-Works Bonds 
M-S8S $40,900- 
6s 19 __. 10,000 
- fd M-S “”?1.0900-_ 
6s ° ieee 15,000- 
5% a - 2(), 000 - - _Oct 
GEN, “BD. DT. June: 99. $181.5 
Assessment debt (add ae 
Tot.ass'd val.’20(69% act. 5 
Total tax rate (per $1 000) 199” 
Population in 1920 


--Sept 15 et 2 


_ Oct 


MAPLE HEIGHTS § SCH. ve Hg 
$4 ,000__Sept 1’ 
1.9000_._Oct 1° 
--- 10/000 _Apr 7 
— 1 5OO___ Oct 
ot? eae i *2: 
.---Apr 
-Oct 1° 
“3 ). O00. -Oct 1 5 
. ,pr D5 | ] Yee _s 
“ot -2 2 ra 1 
Total tax rate | (per $1 000) ” 
Population in |42! 


MARIETTA. 
This city is in Washington County 
Inc. Dec. 2 1809. Pop. '20, 15,140 


Ss $ July 1 °22-'41 
Street Improvement Bonds. 
>: ae 26-' 35 


0..July 1’ 
Bridge Bonds. 
'22-'24 


5s $8,000____J&J 
= "13 I. D oo -June 2 °22-'33 


~~ ~~ 1922- 1923 
Refunding Bond 
4\%s'17 A-O 332 “000 .Oct 1 '22-'32 


0,0 
92.83.50 


1,408 


Bonds. | 
19.000. _Sept 1 °22-'25' 


7 Assessed valuation 


_..1922-1938 6s 


36 5S. 


£|\ TOT. 


Fu unding Bonds. 
be "138 J rer: ,000. Dee 1 °22-'23 
0s 
Water-Works Me ds. 
3s F-A$100 ,000e... Aug 1 1931 
(Subject to cali after 1911.) 
_| 44s 17 MM S €0.000- Mar 20 33-'42 
LOTAL DEBT July 1'21 $491,226 
592, 140 
(Assessment about >ctual value. ) 
Tax rate (per $1,000) 14.00 
INT. at lst Nat. Bank, Marietta. 


MARION. 
This cit 
corporat 
in 1890. 
Date. Purpose Due 
4s ‘00 Extens. “fasii 000 Sept 1 25 
5s ‘04 Sewage dis- 
posal ...13,.500 Sept 1 '24 
4s ‘06 Park 16.500 Septl '25 
4s '06 d 9.500 Mar 1 ‘29 
5 { ,000 M-S 3540 
5748 ‘20 do 14,000 M-S 22-35 
‘ll Fire dept - 7.500 Mar 1 "24 
416s "12 do .. 4,000 Mar 1 '24 
5s ‘13 do ..26,244 Septl ‘26 
5s Police and 
fire sta’'n 13,500 Mar 1 '39 
Street imp. 2,018 Sept 1°23 
Sewer 709 Sept 1 °25 
Root Swale 
Ditch 3,812.50 Mar 1 ’28 
do -- 6,500 Sept 1 °26 
"14 Street imp. 2,000 Mar 1 °24 
5}4s'14 do -- 6,000 Sept 1°25 
= a do 1,600 M-S 1 '22-'23 


2 do 
348" 97 ial 
i ane 
5S 
5s 


isin Marion County. In- 
Feb. 22 1830 and again 


5s 
5s 


58 


4 
"14 


8,244 Sept 1926 
Street imp 4, 572.71Sept 1923 
do ._. 5,000 Sept 1 26 
{35.000 M-S 1 °22-'26 
Ref S an--- aoe 1 1927 
| 2,000_.-Sept 1 1927 
Street imp-27,000 Sept 1 ‘26 
Refund’'g _-. 4 000 Sept 1 °22 
Refund’g . -17,500 Sept 1 °29 
Fire bldg... 10,500 Sept 1°29 
Sanitary... 2,500 Sep 1 ‘22 
St impt.. 30.000 Sept 1 ' 
Refund... 92,500 Sept 1 
City portion 67,315 
hospital_ 200) 000 M-S 22-4 
deficiency .224 000 M-S'22-’28 
yar - 5. 1.O0M-S8’'22-'26 
deficiency. 131, a = 
M-S'22-’31 
sever: age 


plant_-__.97,000 Mar1'23-’51 
M-S '24-" 33 
22 refunding O& A759 M-S °24-"33 
TO' T. BD. DT. July 1’ 21-$1,789,994 
Ass‘d taxable val’n '920 35.000. ye 
Total tax (per $1 ,000) 1920---$14 
Popul’n 1910 14Ot 
INT. payable a C ey Tre % office 


Mz eee SCHOOL 1 wavs te o 

Ss AY | (0.000 5 ) »2-" 
Funding Sends. 

416s’ 03 =e $6.5 

5%s'18 M-S 45, 600227 78a: S 59. "36 
Building Bonds. 

4\%s'05 __- f 

4}48'06 J-J 

4\4s'11 M-S 

49s . 


53 13 M-S 


~ 
aaa 


= 


mw OD A 
ARR kK 
pas 
pant pret GE 
orto») 


Cn te Or Or On 


tc DL DL DD, et et 
RD pat pes SDD 


- 
_—= 


~ 
- —_ 
_ 


i=. eS aa ond 


“i> - Fe 
o « 


—s 
— 
v7 
. 


_ 
ee © 
Ji 


2%3 S ‘22 street ___.4! 281 
ws) 


~ 


, 
vi~,> 


30,000c .--. 1922-1930 
4500 192 


5s 29 '000...M&S 
5s 14 M-S 81,000_Sept 1 
58 ‘15 M-S 158,000_..._..M-S ’22- 


“22 
*22-" 


20,000__M-S 1 oo , 
5\4s'17 M-S i 3,000_._.._._M-S 95 
: ._-M-S 1 °27-'37 
5%4s8'19 M-S 250,000c_._.M-S '24-'48 
funding Bonds. 
4%4s'l1l --_- 7 
4%s'l6§ M-S 24 000. 
TOT: AL DEBT July 1’ 21 Sae 500 
Sinking fund 3,320 
Assessed valuation 1918. -31 994, 330 
School tax rate (per $1,000)'18312.84 
Population 1919 (P. O. census)30,000 


INT. payable by District Treasur’r 


MARION COUNTY. 
Marion js the county seat. 
Court=House Bonds. 

54%s'19 M-S $1,000_..M-S '22-'29 
Emergency Flood Bonds. 

58°15 M-S $5.900c _M&S8 ] '02-'24 

reirsround, Bonds. 

19 1 1924 


ats $4,000 -_- 
Bonds 
NO0e, M&S] °23-"26 
1 1926 
1 1930 
500c__._Mar 1 1923 
5 ,000c _ - Sept 1 1922 
,000c_Sept 1 '23- 28 
‘- Mar 1 ‘2: 
2 250¢ ---5€ pt . 


Os ' .Sept 

pales [mpt. 
54%s'15 M-S $1 
4%s'16 --- 33:5 


~ aa 
we) 


fAa¢ 


5s ‘19 M-S { 


ee 
—s' 
estonia 


‘20 M-S 


a N 


1,000....M-S 
30 ,000____Sept 
95,500_._.Mar 
25,000._._Sept 
ae 109,000 - aa iy -Mi ar 
BD. DT. Ar pr 1 ‘2 
yo esment debt 
DEBT 
Sinking fund 7 
ssess. val. (real estate) __46,165.720 
Assess. val. (pers. prop.) -33,752,°20 
Tot.ass'd val.’21/70%act.)79,918 640 
State&Co tax(per $1 000) °21- $3. 00 
Population in 19 42.004 
INT. at px. a County Pe dg 


MARTIN’S PERRY. 

This city is in Belmont County. 
TOT. BD. DT. Apr 1922. $341,564 
Water debt (included ___- 134,000 
Sinking fund 1 5, 260 
hssessed value, real estate. 6,706, 670 
Assessed value, personal__ 5.784.870 
‘Total assessed value 1921_12 491, 500 
Total tax rate (per $1,000) ‘213 24. C-O 
Population 1920 634 





MARTIN’S FERRY SCH. DIST. 
School Bonds. 
. 4,000c_M&S 1 '24-’31 
§s "17 M-S 
9 py : "37-51 
5s '19 M-S 10,000__S °22-"31 
BOND. DEBT Apr 5 am $2. 50,000 
Total assess. val. 12,800,000 
{ actual value. ) 
Total tax rate (per $ $1 000) '21_$24.00 
Population 1922 t.) l, 
NT. payable in Martins Ferry. 


MARTINSVILLE SCH. DIST. 
This district (P. O. Martinsville) 
is in Clinton County. 
Building Bonds. 
5s $17 1922-1926 
6s 6,000 1926-1932 
BOND. DEBT Apr 7°16. $31,500 
Total assessed val. 1916._.1, 090,000 
School tax rate (per $1,000) ’” i6- $6. 10 


MARYSVILLE. 

This city is in Union County. 
orated 1840. 
efunding Bonds. 

6s 14 8 

Mill Creek Purification Bonds. 

58°13 M-N$120,000_Ma tls 28-53 


D. DT. June8& 1. "$193, 900 
Assessment debt (add’l)__-~ 101 600 | 
Assess. val. real... .._. 2,76: 
Assess. val. personal 
Total assess val. 1920_- 

Tax rate (per $1,000) 1920. "$23. 50 
Population 1910, 3,576: 1920__3.635 | 

T. at office of Sinking Fund | 
Trustees, Marysville. | 
MARYSVILLE SCHOOL DIST. | 
5s '13. M-S $46.000c__.M&S '22-°33. 
BOND. DEBT Apr 7 1922. $46. 000) 
Ass’d val'n (80% act.) '22_4,950,000 
Tax rate (per $1,000) 1922____$6.5: 

INT. at District Depository. 


MASSILLON. 
This city Is in Stark County. 
scornorated as a v ~~ in 1853. 
City Barn Site, & 
5s °15 A-O $3, G00e. Apr -* 3-25) 
City Hall Bonds. | 
4\%s'08 A-O $1 000. ---Oct 1 1922 
Street Bonds (City’s share). 
58°13 A-O $1,975 1922-1923 | 
10. 000c...-Oct 1 1922 
8 ,000c_.- 2 8ee I 1 1923 | 
13, + a ct 1 
_Apr °22-'2 


In- 
co 





In-| 


A-O 
Apr 


5s °15 


5s °16 

6s °19 

6s "19 July ee ie ‘ 

6s °21 Aug 5,835_...-A-O '26-'28 | 

>treet-Improvement Bo nds. 

4345’ $2 000... July "22 23 
| Storm Water Bonds. 

‘ie cco .. oe 
pa Deficiency Bon ds. 
544s'18 A-O $24,000c_A&0O 1 '22-'24 
20 S-a SO.1L353e0e A-O ao 26 

nero Department Bonds. 

"15 A-O $5,600c__Apr 1 '23- 28 | 
6s 19 June 10,000__-_- June’: 23-'26 | 
6s "21 s-a 12.850¢e_._A-O '27-'28 
6s '21 M-S  4,675_-_-_-- Apr 1928 

Police & Fire Alarm Signal. | 
fis 20 S-a 16.000_._ Dee ] '28-"31 | 
6s '20 16,000c_Dec 1 '28-'31 | 

Park Bonds. 

58 ‘15 A-O $20. 000c_A&O 1 1924) 
5,.000c..Apr 1 1925) 

5.000... 

58°15 A-O <410,000ce_..Oct 1 1925 
10,000e..-A&O 1 1926, 

Viaduct Bonds. 
5s ‘14 M-S A&O 1922 

Flood- Repair Bonds. 

4348 13 A-O $1,500 
‘21 Aug Apr 1923 
"91 Oct 1,737 Apr 1923 | 
TOT AL DEBT Apr 5 51922 $270,755) 
Sinking fund 3) 814 
Assessed valuation, real__18,030.000 
Assessed val'n, persona! _ -14,175,00 
Tot.ass’d val. ’21(50¢ Lact) 32 205,000. ¢ 
Total tax (per $1,000) 1921__.$17.40 
Population 1910, 13.879; 1920_17,.42% 
INT. at State B Bank in Massillon. 


ay tea * a SCHOOL DIST. 

M-S $2,000_.c__.M&S 1922 
ie 05 M-S_ 10,.00e..M&S "22-"32 | 
= ate J-D 1,000c..M&S °22-'25 | 
S 


eac y 6 mo 

As’ M-S 
1s ’ M 3 ayo 

5s ’ M-S 28,500c~. 
5s ° M-S § 5. 200c 
. = ODOC - 


63 


,5000._.M&S '22-"! 
-_M&S °22-’31 
_M&S °22-'50 
_Mar 1 *s 
Sept ; "S 32 
A-O 1922-1931 
) 283,000._.._A-O °23-'57 
BOND. DEBT May 26°22 $450,500 
Ass'd val. °2! (80% act. Fr 47 888.43) | 
School tax (per $1,000)’ 1921 __$6.55 
Population 1929 21, 
INT. payable 
Commerce, N. 
Treavurer. 


MAUMEE. 
This village is In Lucas County. 
3268" 07 A-O $60,000c 1 


"Sewer Bonds. 
6s '21 M-S $30,970__Sept 1 '22-'31 
(For amount due each year see V. 

113, p. 1794.) 

M-S 17 674. 8$0.Sept 1 ’22-’31 
(For amount due each year see V. 

113, p. 1794.) 
6s '21 M-S 19,892.40_Sept 1 '22-'31 
(For —— due each year see V. 

113, 1794.) 
6s ‘21 M- S 6,838.15_Sept 1’°22-'31 
(for amount due each year see V 

113, p. 1794.) 


s Bonds. 
M-S $8: 56, 000_.._Sept 1 1924. 
A 10.500..---Oct 1 1937 
3, s00e- Sept 1 °23-'29) 


ds 
$2. 500_-Sept 1 °22-'23 
12,000-_.-July 1 1928 


a 


art at Nat. 
+» part at office of 


$2 
25,000c_M&S 1 °32-"36 | 6 
0,000c- 


‘Total assess. val. 
‘aban in 1920 


5617 


1923 4 
Aug 3 Of 1923 | 


1922-1924 | 5, 


._Apr l 1925 4} 


Assess. val., 


M-S 08 500¢...-$1,500 due | =. 
30/25 


3-33 |; 
“29 


5s '21 


Bank or 


6s ‘21 


-| sinking fund 
A 


, 1919_.$301 ,899 
Assessed valuation 1919___3,563,840 
Tax rate (per $1 000) 1910 $28. 00 
Population 1910, 2.307; 1920783" 195 

INTEREST on pine ad bonds and 6s 
of 1922 at Village Treasurer’s office; 


1 | on others at Citizens Nat. Bank,N.Y. 


MAUMEE VILLAGE SCH. DIST. 
($9,000c_Sept 1 '22-'27 
1 te ope. Boon 1 28-33 
6s °21 M-S <(18,000c_Sept 1 '34-’39 
28,000c_Sept 1 °40-'46 
35,000c_ Sept : "47-"53 
48,000c_Sept 1 "54- 61 
BONDED DEBT ?) 
INT. at District Treasurer's office 
or at any bank in Toledo. 


MAYFIELD TOWNSHIP. 
This township (P. O. Gates Mill) 


is in Cuyahoga County. 
,000_...-A-O '22-'29 | 6s J 7 70,000 


ind - 
Road Impt. Bonds. 
514s'19 s-a {$56 000 .-Oct a 22-33 
1,000 t 1 1934 
BOND. DEBT April i532. “$119. 500 
192:....5,907,260 
1,363 


MECHANICSBURG SCH. DIST. 
This district (P. O. Mechanis- 
burg) is in Champlaign County. 
School Building Bonds. inal 
5s -D {$27 '000¢...J- D '22-'39 
45, 000c. - -J- D ’°35-'40 
BOND. DEBT May 1°22. $71,000 
Floating debt ‘ 9 N00 
Aas’ d val.’21 (abt.75 %act.) .5,362, 730 


‘Total tax rate (per $1,000) '21-$19.30 


INT. at Farmers’ Bank, Mechan- 


| icsburg. 


MEDINA. 
This village is In Medina County. 
, Incorporated 1835. 
General Street Bonds. 
500 M&S 1°22-'96 
A-O yy '350-*-Apr 1 1927 
A-O 


senate © Seu 
12, 0006 _A-O °23-’29 
789. 35¢_ Oct 1 1929 
Library Bonds. 
"05 oe 500..Feb 2 8 °23- 30 
Sewer B n 
48 ‘07 M_S $95 "000 _ Sent 122-'34 
5 4gs'14 1.288 ..Aprl ° “25 
3s "15 F-A 4.200 __Aug 1 '92- °6 
‘(See V. 101. p. 713 for ‘maturity) 
Water Bonds. 
4s ‘07 M-S 20).000c_Sept 1 ‘22-31 
‘O08 M-S 1.500. Mar 15 °22-'24 
Bs'15 h’-A 5.5600.-Aue 1 °“22-'32 
5s ‘16 J-J 2): vOOc__J-J 1 ‘22-'42 
GEN. BD. DT. as cpt 3) '15__+%: .44y 
Assessment debt (add’l).._. 72.51] 
Assessed valuation 1915__.3,833,410 
Total tax (per $1,000) 1915__.$15.03 
Population 1910, 2,734: 1920__3.430 
INT. on 1916 issue at Medina Co, 
Nat. Bank, Medina; others at Vil- 
lage Treasury. 


‘MEDINA COUNTY. 
Medina is the county seat. 
Road Bonds. 


v8 
10.: 229, 25 --- 428 
‘SOND. DE BT July 1 "Mie $581, 480 
Assess. val., real estate_ 24, 155, 060 
personal ~.. 43,354,920 
20160 % 159,509,980 


6s °21 


Tot.ass’d val.’ act. 


2 Co. tax rate (per $1 ,000) 192 W. -3f 70 


067 


MEDINA CO. ROAD DIST. NO. 1. 
as O. Medina. 
"15 A-O $10,000_._.A-O 1 °31-'’32 
"18 A-O 1,000 1922-1923 
BOND. DE BT Apr 1921 - $95 .000 
Tot. a> ap dving) 20 G9 ' ( act.)13.476 540 


(co. tax rn r ST OOF 4.70 
29,500 


Population 192¢ 


Fecmeben "1919 OS caeks 


MERCER COUNTY. 
County seat is Celina. 
Road Bonds. 
'20 A-O $28,000__Apr 
4, () ie) Jan l 
18,000 
16,000 
11,500>_July 1 
9 000 
11.500 
12.500c.July 15 °23-’31 
nt ~ each year see V. 


20: 
> NNNc_._July 1 1923 
10000. 2 July 1 1924 
'10,000ce_July 1 ’25-’: 
| 2.000c_July 1 ,30-'31 
M-S J 7,500¢c.Sept 15 '22-'26 
500¢c. Sept 15 4) 1924 
M-S baie 000c.Sept 15 '22-'26 
1,000c__Sept 15 1924 
vguet House Bonds 
6s ’ A-O $500,000- Apr 1 '22-'48 
Bridge Bonds. 
5s '04 F-A $5,001- Fes °22-"24 
4%s'12 A-O 2.400¢..Oct 1 '22- °23 
5s '14 J-J 15,000. <a 15 '23-'27 
9°15 A-O 30,.000.-Apr 15 '22-'32 
(see V. 100, p. 1283, for maturity) 
rOTAL DEBT April 1922 
(including $56,000 general 
& $748,000 assessment 
$1 298, Y* 


bonds) 
00 
is ,000 
150.0 


Floating debt (incel.) 
Assessment debt (add'l) _ 
valuation, real._34 378 ,520 
Assessed val'n, personal__18,145 '930 
‘Total assessed value 1921_ 52 524,500 
(Real estate assessed at 70% actual; 
personal at 85% actual.) 
Tax rate (per $1 000) 1921_..$ 6.325 
536: 1921- 26.870 


1 ’°23-'29 
"20 °23-'26 

rs l 
5s '21 
"21 
"21 
"21 oe 
s '2] — 
(For amo 
113, p. 


J-J 


'22-"31 


Sat St a Say SB 
' 


toe ee 


6s ‘21 


Population 1910, 27.5 
INT. payable at County Treasury. 
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METAMORA. 
This village is in Fulton County. 
si reet Impt. ( Village's portion). | 
15 J-D $7,000._Apr 1 °23-° 
BOND. abe May 11918__$31, 000 
Assessed val., real estate. __ 294.710 
Assessed val., ersonal.....299,180 
Tot.ass'’d val. 17(80% act.) -.593,890 
Total tax rate (per 31.000) (15 314.50 
Population 1910 475 


MIAMI COUNTY. 
County seat Is Troy. 
Road Bonds (Co's portion). ae 
8-4 $4,000c. Mar 1 °23-'24 
5s ‘19 s-a 4,290..._.A&O ‘2 -'27 
1,200¢- _A&O ‘27-29 
58°19 s-a 7:0 2e.May 1 °23-'29 
58°19 s-a 18,000c_May 1 ‘23-'28 
1,500_._July 1 "23-25 
58°19 s-a 2.000_.Jan 1 °24-'26 
| "900..._July 1 1926 
68°20 A-O 9 00 )c__Oct 1 °22- "0 
5\s'22 sa | 6,500cC_._._Oct 1 1925 
\48, N000ce_Oct 1 °24-’31 
5 148'22 s-a 54,000. — 1 °23-'31 
unding Flood Bond 
68°13 M-S $2.000 “Sept 1 1922 
phect s Residence Impt. Bds. 
4\%s'17 $.,00 








a aereet: Improvement Bonds. 
"21 A-O $ 8 000c_Apr 1 '23-'31 
oe 23,600_._Oct 1 °'23-’31 
Court- House Bonds. 
$5,000c___.A-O °'22-'26 


6s '20 A-O 
Flood Emergency Bonds. 
§8 '13 M-S $274,000_Sept i °22-'29 
Children’ s Home Bonds. 
68°15 M-S $2.000_.M&S 1 ‘22-23 
latirmary Bonds. wa 
"19 sa a 22-'29 
Power House Bo ie 
68°15 J-J os -"25 
a )_ - 


6s '21 A-O 14) 500- 
/2,000- 
Electric Light Bonds. 
6s ’21 A-O /{$1, 200). __ Oct 
8.000. _Oct l 
Bridge Bonds. 
5s ‘17 F-AJ$14,000_F&A 1 


1.000 
6s 18 M-S 1,000c_M 
G00c. - -Mar 5 1925 


6s ‘18 3.3 5..-_-M&S °22-'28 
68 '19 A-O 10, 000.--M&S °22-'29 
5 \%s'22 A-O (2, ‘ I 192% 
_. Oct K+ ge 1 
5% _. Oct 
. OT AL DEBT ‘i 1921- 
Road bonds (included) __- 
Ditch bonds (included) - ~~ 
Assessed val. real estate- 
Assessed val. personal . Od od 
Tot.ass’d val .'20(60°% act.) 8% .5: ) 
County tax (per $1 090) 1920. “$1.7 71 
repaation in 1920 (Census) _.48,428 
at office of County Treasurer | 
and Auditor. 
MIAMI CONSERVANCY DIST. 
This district organized in 1915 for 
the protection of floods, takes in part 
of nine counties and includes the 
cities of Dayton, Hamilton, Middle-|: 
town, Piqua, Troy, Franklin, Miam- 
isburg and numerous other smaller 
municipalities, having a total esti- 
mate population of 375,000. 
5 4%s'17J-D$24,310,690cDec 1 °22-'46 
D448’ 20J-D 9.550.000 Dee 1 °25-"4' 
BOND. DT. Apr» '22. $33,500,091 


‘i "Oct 
Oct 1 
__ Oct 


Assessment debt (add'l)- 


amount to $78,059,375, or more 
than twice tne estimated cost of 
work. The bonds ere a direct obliga- 
tion of the district, supported by 
levies against all the benefited 
property within the District. The 
total 1916 grand tax duplicate value 
of properties assessed for benefits, 
which includes cities, villages and 
counties, assessed in units, is $1,- 
194,816,600. About 50% of the 
benefits of $78,059,375 are assessed 
against the real property in the dis- 
trict in proportion to the benefits 
50% against the municipalities 
within the districts as units. 

INT. on the bonds is payable 
either at the State Treas. office in 
Columbus or at the National City 
Bank, New York | City. 


MIAMISBURG. 
This village Is located in Montgom- 
ery Co. Incorporated Feb. 11 1832 
Rigod Emergency Bonds. 
5s °13 J-D >.000e- ia 3 *23-"28 
Miami Theat’ Bront Impt. Bds. 
"15 M-S $500__Sept 1 1422 
ci? Building Bonds. 
4s J-D $10,000c_June 1 '25-'20 
Ps. Construction Bon ds. 
4s ‘11 J-J $4,000_July 15 '22-'23 
5s 14 4.500... Apr 1 °24-'26 
5s mS — 4,000___July 15 1923 
r Bonds. 


ane! i M.- S $80, (000c_... Mch 1 1934 
evens to call Mech 1 19: 24) 
5s ‘1 F-A ».000._Aug 2 ’22-'28 

Fire Engine Sesto Sat 


Ge neral Street, Bonds 
5s '15 A-O {$4,000__Oct 1 
900____ Oct 

Electric Light (opt. ¢..! 
5s ‘05 F-A $19,000c 9: 
GEN. BD. DT. May 25 °22 3144. S00 
Assessment debt (add'l) 153,340 
Sinking fund (cash &inv.). 47.243 
Total val. '21 (60% act.)_.5,704,700 
Total tax (per $1, ) 1921. $20. 40 
Population 1°10, 4.271: 1920 _ _.4.383 
NTEREST on the water and the 
light Sones « “+4 Rag 2 is 4 ayy at Han- 
over Nat. on sewer 4s 
at OF TR en >. ‘flood emergency 
gnc © ty building bonds at First Nat. 

lamisburg. — 


MIAMISBURG SCH SCHOOL DIST. 
$25,800_Nov 11 °22-°32)4 
4,000 
30,000___Sept 
5,000... Sept 


°26-'29 


-—— = 


93 so 
6s '20 
68 20 <:. 


6 6s ‘21 


oe . 


706 648 | 9% As 
The benefits approved by court | 5s 








OHIO CITIES AND TOWN 


27 ON. . pt 15 
6s ‘21 195,000. “Ape ] 
BOND. DEBTr Apr 20 '22- 
Ass'd val. 21 (60% act.). _§,739,.450 
School tax (per $1,000) °'21._.$2.92 
Population in 1921 (est.)__...-4.600 

INT. at First Nat. Bank, Miam'rg. 


MIAMISBURG } VILLAGE S dD. 
)S .. $30.000c “1926-1931 
6s ad os 195 000c - 1932-1951 
5s 4.500e _ 1922-1931 
1s 25.5000 _ 1922-1931 
BOND. DEBT Apr 6 '22.. $254,500 
Sinking fund ».000 
Total assess. val. 1921.___5, 739. 450 
School tax (per 1.000) ° 26 
Population in 1921 (est.) 
NT. on $30. 000 6s 
Columbus —_—--- 
MIDDLEPORT. 
This village is in Meigs County. 
Refunding Bonds. 
= 16 A-O $3,000c-Apr 1 '25-'28 
"20 s-a 41 000__Oct 1 °22-'40 
Street Impt (Vil. Portion) Bds. 
58 ‘15 M-S $5,500_-Sept 1 ‘22-43 
Sewer Bonds. 
is --- {$1,500...-Sept 1 1924 
| 3 000__Se pt 1 ‘25-30 
TOT. BD. DT. June i921 - $100,511 
Total assessed val. 1920___2.890,000 
Total tax rate (per $1,000) 16.$15.00 
Population in 1910, 3,197; '20,3,772 


MIDDLETOWN. 

This city is in Butler County. 
Incorporated in 1837. Commission 
government adopted Aug. 8 1913. 

Fire Department Bonds. 
5s “13. A-O $10,000 
58°14 J-J 7 
6s °21 M-NJ 1 ‘000. Nov I] 1922 

112.000. _Nov 1 '23-'28 

Sidewalk, Curb & Gutter Bds. 
M-N $4,000__.May 1 °'23-'30 
| Emergency Bonds. 

13. J-J $22,000c_July 1 '23-'72 
Wagter Bonds. 


1931 
39 "51 
254,500 


pay able in 


ar 


2) '000.--- 
4 .000- "Apr } 
23:00. -Apr 1’ 


OW 
9,000__June 1 ‘23-’ 
5.000..Feb 1 '23-’ 37 
1 °23-"32 
+e 1922-1938 


City’ s Portion). 
800c ....1922-1942 
+ fee 1 1922 
2,50 - — ] 1922 


at eae 
X 
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So: 
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-~ 


> Or de eh OT 
ft 
> 


* RRA 
SO or © “ae 


~~ 
~ 

—_ 
= 


ee 
RY 
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> 
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eas 


13 
3 
4 


iy 
om 


—_ .-May 1 °23-°25 
_.. Mav 1 1923 
5000 1922-1927 
inerator Plant Bonds. 
23-'33 

r Bonds. 


ay 's $22,000_.-May 1° 
20.0000 -.--1922-1941 


<3 
ZZ 


6 
a) 
8 


Oo bea et 


Cre 
a 


] 
4 
s'] 
re 
1) 


i 
oe 
ee a 
eB eS Sata 
~Ie 


~ 
NNwNNNN . 


8 '(000__Aug l 
48 .9000__Oct 1 
, 43.000__Jan 1° 

Street Bonds. 

{%: 20,000- Ane 1 
4 500_..-Apr 


500- y 
cs ’°21 J-D »,917.80Dec 1 
6s '21 J-D 10,000 _.Dec 1 
Park Bonds. 
3\%s'99 J-D $25 ,.000c-. .. Dec 
43°00 F-A 75.000c___Feb 
‘Subject to call after Feb 1 1920) 
448 16 M-S $ 8.900. Sept & 
iEN. BD. DT. April'2 
poeth nent debt a le 
Water bonds (add'l) 
Sinking fund 
lot.assess.val.( #4 act)'21_36, 067 24 
City ta (per $1,000) 1921_ 
Pop’ n 1910. 13,152: 1929 5! 
INT. payable at Nat’l Park ¥, N Y. 


MIDDLETOWN 8 SCHOOL DIST. 

03 9 .000¢e. Oct 1 °22-"30 
) "05 t. D 2 5OOece_. June 1 1923 
is ‘OR J-J 000e. July 247 42- -44 
3.65s'06 M-S O00ce_ Sept 1 °23-"41 
43 '10 J-J N00e_Jan 21 23-’ 3: 
rts mt F-A 1] 22 


i 
CVioO Ow 


RDO DO pes pet Gv QO DO DODD YW DO DO DO 
Je) a ‘ . . 
WWW Se PWWHDN 


-~ 
= 


oF et pet » 
. 


— 


00%e_ Aug 1 ’ 50 
000_. Dee 1 '99- '39 
0.000c. Aug 1 25&30 


Be are 


44s'16 A-O 


4\%s'17 M-S _ 
($3,000 1930; $4,000 1923 & 1924; 
$2 .000 1925; $9,000 1926 & 1927; 
- 23; 000 1928 & 1929.) 
6s'20 A-O 30,000__A 
2138. 22? F-A 600.000__ Felt 
5148'22 _ 90,000._Oct eee 50 
BOND. DEBT Apr 6 '22_$1,163,000 
Sinking fund. 8 N92 
Assess. val. , 8,949,760 
Schoo! tax (per $1 .000) 1991 _.$7.93 
{ 4.539 


—_—s 
— 


47 ,000 


Population tn 19 ; 
INT. park Bank, N. Y. 


MILAN RURAL SCHOOL DIST. 
This district (P. O. Milan) is 


Erie County 
6s '21 A-O ($76,000_Apr 
) 70,000_ Oct 

BONDED DEBT 
INT. payable at the 
Citizens’ Banking Co., 


ee ae 


at Nat. 


Farmers’ 
Milan. 


MILFORD SCHOOL DISTRICT. 
This district is in Clermont and 
Hamilton Counties. 
44s 11 M-N$31.000c -__.1922-1952 
School Bonds. 
5s "17 M-S(a)$4.500_Sept 1 °22-'30 
6s °22 s-a 14,000..Apr 1 '25-’38 





uS 





| Vou. 114. 








Refunding Bonds. 
54%s'19 sa $12,000. 
BOND. DEBT May sD 
Assessed valuation 192 
Total ta (per $1,000) 

aiNT. payable at Milfo 
National Bank: 


MILLERSBURG-HARDY VILL. 
SCHOOL DISTRICT. 

58 ‘13. M-S/$27,000_._.M-S 1 °22-45 
| 500 _Mar 1 1949 

0s ‘22 M-S /[ 4.900. Sept 1 192: 
1156,06¢ OM&S l "24-47 
TOTAL DEBT Apr6‘'22_. $37,000 
Assess. val., real estate _3,152,400 
Assess. val. personé . 2,013,699 
Tot.assess.val. '2liabt. act.) 7,166,030 

Total tax rate (per $1 _— 21-$17.00 
Population 1921 (est. 3,00 


MILL TWP. RURAL SCH. DIST. 

This district (P. O. Uhrichsville) is 
in Tuscarawas © ounty 
048" 22 M’S eb 4 000c- 
6s °22 J-D 900 _ 
5lgs’22 __- (42°090- 

128 ,000- 

BOND. DEBT Apr L5 22. $76,500 
Total assesse d value 1921__3,480,180 
Tax rate (per $1,000) 1921 meat st, OO 
Population (estimated) -___ .2,000 


MINERVA. 
This village is in Stark County. 
Street Impt. Bonds. 
‘21 M-S ($1, 900... Sept 1 1923 
16,000. _Sept 1 °24-"31 
Bt ee! Light Plant Bonds. 
‘19 A-O $50,000c__Oct 1 '23-'45 
" Retemiben Bonds. 
58 -19 A-O $12,000c__._A-O '25-'36 
BOND. DEBT Jan 1 1916- $30, 920 
Floating debt ; 
Sinking fund 
Total assessed val. 1916__-5, 702, 100 
Total tax rate(per $1,000) "16_ $12. 00 
rt gap oS ay Al emg pyle 
16 ontini 32) 000" seein  tooe. 1927 
1922-1925 
6s ‘18 s-a 


Sept 1 '23-'57 
Dec 

_Oct 12: 
Oct 1°37 


6s 


6s ‘18 s-a 


400... 193 
BOND. DEBT Aprs8 i931. “$82, Ma 
Assessed valuation 1920. __2,974.850 
Total tax —~ h er Na Sad 80 
School tax ( 1,000) ’20_...$8 20 

INT. at anh Wt. Bros., Y.and 
Minerva Nat’l Bank, Minerva, O. 


MINGO JUNCTION. 
This village is in Jefferson County 

Inc. in 1882. Pop'n 1910, 4,049; 

1920, 4,860. 
Sewer Construction Bonds. 

5s ‘07 

> See CS 
ete Bonds. 

4.90s'08J-J $13, 500c. - 


Floating debt 
Sinking fund 


Total tax (per $1,000) 1921_..$20.60 
INT. at First Nat. Bk., Mingo Jct. 


MINGO JUNCTION SCH. DIST. 


School Bonds. 
$3 ),000_..._A&O °22-"36 
544s8'18 A-O; 31,000__._A&0 °37-'53 
4.000----Oct 1 1954 
_8 


. 
54s'19 - 5,000 

BOND. DEBT "May 18 ‘22 $215,000 
Total assessed val. .918___9,435,56 
Tax rate (per $1,000) 1923-./ $20. 0) 
Population in 1922 (est.)_____-_ 1.500 

[! _ = First National Bank, 

Mingo Junction. 


MINSTER. 

This village is in Auglaize Countv. 
GEN.BD.oOT.Qct 21917_. $43,000 
Water debt (incl.)___._-_ 29. 
Assessment debt ‘add'l)__- “. S00 
Floating debt 4.500 
Sinking fund_______.. 13,020 
Assessed val., real___-_.. 991,010 
Assesse d val. person: ul_... 450,900 


Total tax rate (per $1.0000)'17 $16.00 
Population 1910, 1,538; 1920_.1,538 


MONROE COUNTY. 
Woodsfield is the county seat. 
At as Bonds. 

98 "16 A-O $18,000 


” tRoad gongs. 
5s ‘17 A-O ,000¢. - ave 1 '23-'27 
BOND. DE BT Apr 5 °22 $28,000 
SE ; 
Assessed val., real_______ at 50 
Assessed val. person: il__. 9,209,49° 
Tot.assess. val. '21(75¢ act) 2 4.897 045 
Co. tax rate (per, 31 ;000) — $4. 00 
Population 1910. 24,244; 19: 5073 0,660 

z INT. hi. 3.4 a County Treas 
office. 
MONROE TWP. RU RURAL SCH. 

This district (P. O. 
Madison County. 

nq penton Boods BY + free.) 


4) oon 


2 = 


D 


"aD: '000c 
SOND. DEBT Apr 28 '22. 
Tot. assess. val. ’22 (act. 


Population 1920 (est.) 
iNT. payable at © at Clerk's office. 


MONROE TWP. RU RURAL SCH. D 
This district (P. O. Eldorado) 1: 
in Preble County. 
School Bonds. 
5s ‘15 A-O $ 
5s °15 A-O : a 
BOND. DEBT June 5 ’22. 


$3¢ 
Tot assessed valuation '22.3,6 625, 000 5s" 21 J-D! “45, 000c... Dec 1 


(Assessment at 40% actual. ) 


0 Ass'd val. 


44430 


)22 6s 
5h 


1926-1927 | 2 
928 ° 


ec $32,0 )0c_ Dec 16 ‘22-32 
000 | 


-Feb 16 1923 25 
BOND. DEBT May 25 '22 $69, 9.164 8 


33 806 5 
Assessed valuation 1921 _ 8.12 125,920 65 


500 * 


London) is in 5s . 


$53,500 | 
)_.2,170,480 |: 
Total tax rate (per $1 (000) '22.$19. 0: 


Max rate (per 31.000) °22 _...$15.00 
emeien in 1920 (est. oecece 1,500 


MONROE TWP. BURAS $s. D 
This district (P. ¢ a R.D. 

No. 4) isin Darke Cc ount 

As °20 M- N'$100 N00 _. ‘At. S 26-" o4 

See VJ. . Do. 2250. for maturity.) 

6s °21 M- 5 $50.000_..M-S 1932- “56 

BONDED DEBT 4 


MONROE TWP. “a DIST. 
This district (P. O. Lucas) is in 
Richland Couey, 
7000. Mar 15 °23-'29 
6s ‘19 M-S "34 


13,000_Sept 15 °22- 
10,000._Mar 15 ‘30-34 
BOND. DEBT May 1920. $35,000 
"18 (90% act.)-_.4, 100, 000 

Sinking fund 2.00 
Tax rate (per $1,000) 1918_...9.48 
Population in 1919 (est.).....- 1,600 


MONTGOMERY COUNTY. 
County seat Is Dayton. 
te ae iy a Bonds. 
8 J-D _June 15 '93- °27 
5s ta F-A “3.000. Feb & '23-'25 
58°15 F-A '500_..-Feb 8 '23-'25 
Tu berculosis ‘Hospital Bonds, 
4\%s'16 M-S (31. ,509_..Sepi 1 ’22-'30 
| 4,500...-Sept | 1931 
4%s'17 M-S_ 50,000_Mar 14 '23-'32 
6s ‘18 J-J 19.000._July 1 °23-’30 
54319 J-J 14,000__July 1 
5448'20 M-S_ 54,000.-May 1 
6s "21 F-A 


'30,000__Aug ; 
1\45,000__Aug 1 
> Bonds. 
6s ’ J-J $4,000 
6s ot M-S_ {4,000- 
1,00 
‘21 


"21 


s-a 

+o: : 
A-O |2,700¢ -- 1922-1924 
\2, '000¢ _...1925-1426 


d panes. 
5a F-A $5,000" . Aug 11922 
F-A 30 


M-S 
S-a 


6s 


F-A 46. '000c_ Feb 
92 F-A 30,000__Feb 1 
f a ila 
M-N:12,000__Nov l 
4,.000__-Nov 1 
¥ 150_....Nov 
9,900--Nov l °24-’"32 
5\%s'22 M-N- Jov 1 1923 
16. 000. -Nov 1 '24-’31 
2 '000__.-May 1 1932 
er County Road Bonds. 
M-S $27,000_Sept 1 '22-'24 
A-O  6.000__Apr 1 ‘'23-'25 
M-S (30,000 __..1922-1925 
i: 27,000 ....1922- 1924 
F-A 6,000 1922 


J-J j2. 000. - July 2 '22-’23 
\3,000___July 2 °24-’29 
J-J 4, 000___July 2 °22-'23 
.7,500__.July 2 '24-'28 
9, 00__July : '22-'29 
8. 000_-July 2 °22-'27 
O90 1922-1929 
’ A 22 
20), '800- Sept i. 
49 .000_.-Nov 1 35. R 
errs 1922 
78, 5.000 ‘eaalianall a soo 


J 
J 
D 
J 
‘19 1-S 
"20 I-N 
tard 20 M-S 
6s ' -F- A 
6s ‘2 

6s *S 

6s 
6s 
§s 
6s 
65s 
6s ’ 


J- 
J- 
J- 
J- 
N 
AY 


1: 


125 5 ‘000. : . 
99 ,000_ _ ; '23- ‘31 

~171,.000__Apr "23-31 

__. 70,000..Apr i "23-31 
Detention Home Bonds. 

5s '17 M-S $7,000_Sept 28 '22-'28 
Fair-Ground Bonds. 

5s ‘13. M-S &3.000_..Marl °23-’ 

5S seaiaie 75.000 
Children’s Home Bonds. 

5s 15 M-S $6.000c_Sept 1 

4443'17 M-N 5,000_.May 9 

Refunding Bonds. 

gs’ 2( .Dec 
rt 

Ss 


ae pe eee ee 


roron~onrnr 


"93-2 
1 1950 
°23-"42 


) A-O $200,000c~ 
tood Emergency Bonds. 
3 J-D $300,000_J'ne 1 
5s °15 M-N 68,000c.May 1 ‘2: 
4483°'16 M-S '9.000c. Mar 1 ‘2: 
4348’ 16 M-S 15.000. Sept & 

4\4s Laie &80,000__Sept 1 


5} 


1s. 000 

5s '17 F-A »,000__Aug 6 

5 3°20 M- NTS. 500 

Sanitary Sewer Bonds. _ . 

:s'20 M-S$i98,000c_Mar 1 '2: 

“21 A-O -170,000--Apr. 1 ‘2: 

*20 F-A (216 _000c_Aug 1 2 
} 32.000ce_.__Aug 1 19: 
L 16, 000 -_-__- 1924-1931 


54 
Ss 
Ss 


6s ‘21 
peidge ftonas, 
58 M- 


M- 3 2 -000c. aos 1922 
1 O00c.._t ept 1 1923 
2 OO0ec..Mar 10 1923 
| N00c_ - Mag 4 1923 


5s 43 
4\%s'16 


4%s 16 
43°16 


~!| 
COOOOOODDO 
Pure ise D mary 
Lime oD ¢ 
2 'Z 


DAD DRnAHAD WV ws 
ee 


eee em OO el el eel eel el 


"sa 
' 
Cad e 


_- 
2. 
4, 
4, 
4, 
t, 
4, 
4. 
6, 
oi 
8, 


* 


both 


000 2 
168,000_ yr ae 36 
* Wemorial-Building Bon 
4\%s'07 A-O $42, 00 
6s ‘20 F-A 

, ater Supply impt. Bonds. 
0 250 ,.000c Oct 1 1950 
1951 
i981 


\210,000c.-.Dec 1 





JUNE, 1922. 


OHIO—CITIES 


AND TOWNS 








Ren coo Dr} COUNTY (Concl.) 
CO. DT. June 6 Leen 767,207 | 
ye bonds (incl.)....... 408 ,957 
Tot’ val. 1920 iia) “315. gil. wy 
Co. rate (per $1,000) 192 0...$4.7 
Pop'n 1910, 163,763; 20, 209, $32 


NT. payable at Co. Treas office. | 


MONTGOMERY TOWNSHIP. 
This township is in Ashland County. 
Pike need & Bonds. 19097 | 


4s 000_..-Oct 1 

5s 22" 000...Oct 15 1923 
+t 19,000_.._._Aug 1 1924) 
4 awe, sO ebeeor ns I ieee 
T T. BD. DT. Sept 1 st2- $98 .000 | 
Tax rate (per $1 ,000) 

Population 1910, 

MONTPELIER. 


This village is in Williams Co. 
_ 1 nee w eres. 


Assessed valuation 1912__.2,634, r+ 4 


1912____$7.6 
7.929; 1920.10,393 | 


"16 M-N$12, 000e_...Nov 1 1936 

5s °17 ~* S 10, 000c..-Mar 1 1937 

at ding Bonds. 
4\%s'17 J-J $10,000_._-__Jan 1 1927 

Elec. Light & A aad Bonds. 
4}48 ae on 1928 
6s 19 s-a ) °22-"25 
BOND. DEBT pate 22 ‘21 $175,000 
Assess. debt additional___- 18,892 
Water debt (incl.)......-- 653,000 
Total assessed valuation 20 

(SO% act.) $3,420,000 
Total tax rate (per $1 000) 30 $13 5.30 
Population in 1920 (Census) -..3,052 


MONTPELIER SCHOOL DIST. 
53°15 M-S*{$23,000c Mar 1 '23-"45 
34 000c Sept 1 '22-'45 
Deficiency Funding Bonds. 
{$ De GU~ omcal Sept 
6s ‘21 LO Sept 1930 
10,000_...-Sept 1931 
caindins Bonds. 
s'lS 5 $7 ,000 - Jan 1 *°23-'’32 
BOND. ‘DEB T 


Ji ine 5 '22_ $1. 59,000 
Total assess. val. 1919 
*INT. at Farmers’ & Mer chants’ 
State & Sav. Bank, Montpelier. 


MORGAN COUNTY. 
McConnellsville is the county seat 
5s M-8S $4,400... ..-..--.-~- 1926 
5s M-N 21,000......-.-. 1925 
5s M-S ” 
54s M-N 
6S M-S 
Deficiency Bonds. 
5s MI-S $16 
Bridge B onds. 
4s M-S $6,500__..._. 1928 
5s J-J  . 1939 
6s ‘22 J-J 23,500 __- _1923-1931 
Flood Emergency Bonds. 
5s M-S $15,000 
J-bD 68,000 
M-S 


J-J 
J-J 
M-S 
J-J 


1929 


\i-S 
iain mL 
5S J-J $2,500 oni ceeds intel 19: 
J-J i fares 1924 
J-J 3 "000 euiias exthees 1923 
A-O 60.000- 
J-J 


ff ae 1931 
‘22 Sept. 


76,000_- Se -_ & 

BOND. DEBT Apr 14’ $3 
Sinking fund é 
Assessed val., 
Assessed val., ere’l aun 
Total assessed valuation, 

(90% act.) $.61: 
State & C oO. tax(per$1,.000) *21- 
Population 191, 16, 097: ; 1920.1 


MORRAL SCHOOL DISTRICT. 
This district (P. 

Marion County. 

P Deficiency Bonds. 


BOND. DEBT May 1921. $335,000 
Tot. ass'd val.'21(80% act.)2,000,000 
Total tax rate (per $1,000)___$1.5.00 


MORROW COUNTY. 

County seat is Mt. Gilead. 
6s ‘20 M-S 4),000_...M-S °22-’29) 

Road Bonds. 
6s °21 M-S (33. 500c__.M-S 

| 7,768. 49¢ M-S : 

GEN.BD.DT. May 24°22 $438,465 
Assessment debt (add'l) _- 140,490 
Floating debt (add'l) 20,000 
TOTAL DEBT 593,955 
Assessed val., 17,229,910 
Assessed val., personal. -12,414,300 
Total assess. val. ’2 | (75% 

actual) 29,644,210 
State & Co. tax (per $1,000) "21 33, 55 
Population 1910, 16,815; ‘20 570 

INTEREST at Treasurer's office. 


MORBOW SCHOOL DISTRICT. 

This district is in Warren C ounty. 
48°12 J-D $300)0 ‘ 
BOND. DED T May 25 '20- $32, 500 
Sinking fund 1,5U0 
Assessed valuation tet 

(60% act.) 6,000 
Schoo “tax (per $1,000) igige 335) 00 
Population in 1919. aa 

NTEREST at Clerk's office. 


MT. GILEAD. 

This village is in Morrow Co. 
GEN. BD. DT. May1'22. $73.47 
Assess. debt (add’ 1) 5% 
Sinking fund 16 re 
Tot. assess. val. '22 ( % act. -) 369,000 
Total tax rate(per $1 000) 21_$17.30 
Population in 1920 (Census) __-1, 837 


MT. HEALTHY SCHOOL DIST. 
This district (P. O. Mt. Healthy) 

is in Hamilton County. 

BOND. DT. June 28 1920. $50,000 

Sinking fund 9,750. 


‘ * ( 


6S 


_ 5s 


Highway Bldg. Bo 
a 8 0), 


aveccoous 1929 | ; 


10,500____Sept I 1923 


100 4s ‘11 J-D 


O. Morral) is in| 4 


46819 M-S $6,000c---M-S '22-'25 48 


‘Total assessed val. 1919__$1,943,000 
Total tax rate (per $1,000) '19.$6.42 
Population in 1919 3,000 


MT. PLEASANT VIL. SCH. DIST. 
This ee is in Jefferson County. 
wepoe 

5s ° A-O $45, 000c_ Apr 5 °24-"47 

BOND. DEBT Apr 26 ‘21. 1 Yan’ 000 

Assessed valuation 5,000 

Total tax rate (per $1,000) ’ ait 318. 00 

Population in 1920 (est. 1,500 

NT. payable at the People’ s Nat'l 

Bank, t. Pleasant. 


MOUNT VERNON. 
This city is in Knox ee. 
Q corporated Feb. 26 1845 
"21 A-O 794. 53¢- Oct 1 1922 
e coo -Oct 1 ’23-’31 
try ui ond 
"14 7-D SL. 000- "Dec 1 1922 
5s °16 A-O ‘900_-.-A-O 1 1422 
Water Bond 
4s ‘(06 J-D $19.5 ..June ? 1926 
5s °17 A-O 


eet & Sewer (City’s Portion). 

t3gs'12 JJ $13 ,00 J-J 2 2-'34 

58°14 J-D f 5,400._..J- D 55- "24 

| Fron omme & 1923 

5s ‘15 A-O 7,300.-.-Apr 1 1924 
5s "16 A-O 2,000.-Oct 1 °22-'25 
4s 1 > _—_— 51 765 - 1928 

GEN. BONDED DEBT. 

Floating debt 

TOT. BD. DT. Apr 1921-. 

Water debt (included). _- 

Sinking funds 45, 
Assessed valuation 1920_.1°2 407 71 
Assessment about 80% actual. ) 
Tax rate (per $1,000) 1920 --_$18 52 
Population 1910, 9,087; 1920__9,237 

INTEREST payable at office of 
Sinking Fund Trustees, Mt. Vernon. 


MOUNT VEENON S SCHOOL er? 
48 (10 J-D $26.000c__.Dec 1930 
(Subject to cal! Dec ] O15 ) 
5s '15 J-D $29,000-_--_.$3,000y'rly 
6s '21 M-S 44,000__1 bond yearly 
BOND. DEBT June 1°22 $103,000 
Assessed value, real____-.. 7,646,920 
Assessed value, personal_- 6,163,280 
Assess. val. ’22 (abt. act.) 13,810 at 

Schoo] tax (per $1,000) '21____$7 
NTEREST payable at the fe 


In- 


. County Sav. Bank, Mt. Vernon. 
2 MUSKINGUM COUNTY. 


County seat Is Zanesville. 
Court House Impt. Bonds. |. 
($4,000c__Jan 1 °23-'24 
Gs "22 .-- } 6.000c_._Jan 1 °26-’28 
12,000c_-Jan 1 °29-’é 
| 3'000c___Jan 
6s '22 ... {24,000c_ Oct ' 
| 1 000¢. Oct 1 1931 
Emergency Flood Bond 
4%s — a1" 00. ~ haw J 1923 


5s 


5s 

5s °13 M-S 

5s ‘14 J-D 200. H0Ne.Dee 1 °25-'28 
5s pan 11,000__._.Dee 1 1929 


nds. 
000. -Oci 1 °23-'23 
5s _.- 140.000_._._.Aug 1 1925 
5s °17 -_ 87,000. __Oct 1 °23-"31 
6s'20 J-D 336, ‘000. June 1 °23-'30 
6s '20 F-A 45,123__Aug 1 ‘22-30 
65 _-. 149,500__July 1 '’22-'31 
5S _. 226,000. ._Oct ] °22-'27 
State-Aid Road Bonds. 
5s 18 F-A $13, 000.-Aug 1 °22-'28 
Chiléren’ s Home Bonds. 
$15.000c_- _Dec 1 1925 
( 2,000c Jan 1 1923 
2.000c..--. Jan 1 1924 
2 000c__.._Jan 1 1926 
2. 000c__.-Jan 1 1927 
_Jan1 1928 
_.Jan1 1929 
Jan 1 '30-'31 


| Ze. o« 
4.000c_- 
4,000c- 

300c__.-Jan 1 1932 


Funding Bonds. 
4\%s'04 J-D $60. 000..Dec 1 °22-'24 


ae ese | 
| 
\ 


Bridge Bon 
"10 J-J $1- Fone. July 1 °22-"31 
TOTAL DT. May 25"22_$1,811.823 
Ass’d val. ’21 (70% act.) 81,935,730 
State & Co. tax (per $1 .000)'21_$6 02 
Population 1910, 57.488; 1920-57 ,980 
INT. on all bonds at County 
| Pre asurer’s office. 
‘NAPOLEON. 
This village is in Henry Co. _ Inc. 
June 7 1853. Population 1910, 4,007; 
1920 4, 132 
Refundi ng Bon 
4\8'06 M-S $12 ee .... 15 is 
4s M-S 25,000 924 
448 M-S 20,000c 
5 448'16 A-O 3,600. '2?- 
6s ’21 Sa 1! ,OO0C. 10. Mar 7°23’ 26 
yenter~Plant Bonds. 
54s'15 --. $42,000 
Water Works Refun 
5s ‘19 s-a $13,000- ‘74 y '22-'34 
. Fire-Engine-House B 
Ss 
ON D. DEB T May 24 °21 $105, 000 
Assessment debt (add’l)__- O17 71 
Floating debt 00 
Assess. val. '29 (abt. act.)_8, 000, 900 
Total tax (per $1,000) 1921___$ 24.40 
INT. at Village Treas. office. 


NAPOLEON SCHOOL DIST. 
Building Bonds. 

5s '19 M-S $281,.000__.M-S ‘'22-'49 

BOND. DEBT Apr 1922-__ $284,000 

Total assessed val. 192!___5,023,230 

Total tax rate (per $1.000)'2‘' _$26.20 

Popula'n in 1910, 4,007; 1920, 4,132 


NELSONVILLE. 
This City is in Athens County. 
Electric ‘Light Plant Bonds. 
6s ‘18 s-a 2,500 
TO : BD. DT. Mar 5 5°20. $48,5 
Assess. debt additional- 13" 758 
Water debt (included)... 31.1 150 
Total assessed val. 1919___4,447.62 3 
Total tax rate(per $1,000) '19.$21.05 
Population in 1920...-.----.- 6,442 








NELSONVILLE SCHOOL DIST. 
4s ‘07 M-S ete aoe 1 °22-'36 


23-'37 
BOND. DEBT Apr 29 '21- $43,500 
Floating debt 12,000 
Assess. val. '2')) (abt. act.)_. 5,007.745 
School tax (per $1,000) 1 1920_- $2. In 


INT. at Citizens’ Central Bank 
Nelsonville. 


NEVADA VILLAGE SCH. DIST. 
This district (P. O. Nevada) is in 
W yandot ig med 
BIG MANS 59.70 
5s ‘16 $29, 700e- May 1 °23-'40 
5s 16 M-S_ 15,000c_Sept 1 °40-'45 
BOND. DEBT June 1921- ae el ; 
Floating debt (add'l) 
Tot.ass’d val.(3 act.)'20_4, 30% 470) 4 
School tax (per $1,000) 1920-_-$18. 00 


NEWARE, 

Incorporated 1860. This city is 
in Licking County. 

General Sewer Bonds. 
4s’ $10 rick 


1924 
> itera: 1924 
30) 1925 


ade 

"000 secant 1923-1937 
sin mee Ys 
190 000 Apr 1 '23-'4] 


‘000- -July 1 °23-'32 

4%%s'08 A-O 5, 000--ApF 1 1 °23-'26 

4125°09 J.J. 29,000c. Jan 1 °23-'25 

4\%s'16 A-O & 000 

($2,000 every two years Oct. 1 1920 
to 1932, incl.) 

6s '18 A-O 75.000 ....-1925-1929 

6s °21 A-O 225,000 -.-.-- 1933-1943 

§ 19 B-4> EBS cccas 1923-1927 

6s '°20 A-O 56,000 ----- 1922-1928 
2 a Bonds 

6s ’ A-O $20, 000 _..- 1925-1930 


P| I Bonds (Cily’ s portion). 
4\%s’08 J-J $3,240 y 192 
5s ‘13 M-N 23,800_..May 1 °24-'27 
5s'15 F-A_ 15,000_.Aug 1 °25-'29 
5s °16 F-A 5,050..-F eb 1926-’ 28) 


Fit A> M-S)~ 2,380 - 
6s 16; . D 13 000 - June 1 ‘93- "26 
1927 Bhs? 


a 68 
0 
Dt «seen 1922-1928 


4%s° te 


*s 
Water nds. 
4\%s'04 J-J oh 


5s ‘20 
5s °19 4 fl 
18,000 ——— 1922-1931 
3 *21 43,850 .-...-1922-1931 
6s A- 32, 800 tenia 1293-1932 
Refunding Bonds. ile 5 
5s ‘04 A-O $.0.157---Oct 1 '22-'23 
Electric Bonds. 
M-S $15,000 °22-"27-"32 
+ '000__Mar 1 °23-'26 
2.500_.._._-_Apr 1 1926 
5s '19 A-O 2,000-.--Apr 1 1927 
3,000____Apr 1 1928 
Police & ne re Dept. Bonds. 
oe 15,000-.Apr 1 *23- "25 
7,000 - _1923-1926 
City Building improvement. 
$65,500 - _1922-1925 
BOND. DE BT May 1 22 $1,090,498 
Water debt (inecl.)__..-.-- 507,000 
Assessment debt (add’ 7. 
TOTAL DEBT 
Sinking fund__-- 
Assessed value 1919 23, 
Total assess. val. 1921- “40, 000.000 
City tax rate (per $1 ,000) ° -$6.42 
Tot al ti ix rate (per $1,000) OT $20. S() 
Pop'n 1910, 25,404; 1920___.26,718 
NT. on grade crossing bonds 
payable Nat. Park Bank, N. 


other interest is payable by Sinking 
Fund ‘Trustees. 


yoy) hae + SCHOOL DISTRICT. 

48 (07 M-S $25, Ose. wer 18 '23-'31 
4s ° 3,00 r 23 Ry Ro 
48 ‘12 57, iY ay 1° 
5s 20 ,.000- reg 20 33. zt 
5s ° 12,000_Apr 30 ‘23- "34 
—hUrc:lhUcrh 10,000_.Mavy 9 ’23-"32 
5s °19 a 909 ,000- _Sept 1 '22-'39 
BOND. DEBT May 1°22 $223.770 
Assessed value 1921-'22. _41,746,580 
School tax (per $1,000) 1922_$8.50 +- 
Population in 192 26,718 

INTEREST at County 

Bank & Trust Co. 


NEWEERRY TOWNSHIP. 

This township (P. O. Covington) 
is in Miami County. 

Public-Hall Bonds. 
5s 26 ,600 


BOND. DEBT A r 1922- 
Tot.ass’d val.’21(60% act 
Tax rate (per $1 ,000) 1 
Population 1922 


NEW BOSTON. 
This village (P. O. Portsmouth) is 
in Scioto County. Pop. 1910, 1,858. 
Street yo" st: 


-O 
-N 
-N 

-O 

Licking 


$ 
;.)8, 300" 000 
: ad ert: 30 


5s ‘16 J-J 
4's'1l1  -.- 
414s"  _— 
5s ‘1 
5s ‘1 
5s ‘1 

"1 

ot 


000_...July 1 1935 
5,000_._Jan 1] '23-'27 
5000... J-J 1 °22-'26 
12,500.-Apr 1 °27-'29 
1,000_..._Aug 1 1928 
1,500_...Mar 15 192) 
7,000_._Jan 1 '29-'33 
3.000... Dec 1 192% 
(17 500_-July 1 ‘22-'26 
124 500_.Sept 1 "22-20 
6s _ 8 000__Oct L '92.'90 
14 000_ Julv "2D" Ql) 
6s °22 3, 500.7 daly 1 1934 
_ erect Extension. 
c. ew $2,000_...Nov 1 1931 
4%(s' ee 6,500._...June 1 1933 
Sewer Bonds. 
5s °14 J-J $44. ‘000e_July 1 °22-'43 
5s "15 M-N 4,000_._.._..Nov 1 1930 
58 ‘18 J-D 10,000c_ - June 1°32-'35 
98 6 .0OO.. i May 1 1937 
WwW ate 


14 
‘17 


5s 
6S 
5s 


ond 

$12. '000c_July 1 °23-'45 

(3° 000e_....July 1 1938 
500c_..July 1 1942 


r Bo 
J-J 
J-J 





‘598 | Sinking fund x 


141 
care-Dest. Bonds. 


d 

G< ° s-a $10 000. - May 1 °23-"32 
BOND. DEBT May 24 '2] $175,500 
Assessment debt 
Floating debt 
TOTAL DEBT 
Sinking fund 
Assess. val. (real shat 100, 000 
Assess. val. (personal) 100,000 
Tot.ass'dval.'2! (60% act. 510° 000 ,000 
Tax rate (per $1 ,000) 1921___.$ 20.00 
Population in 1920 (Census) _._4,817 

NT. on sewer and fire-dept. bonds 
at Portsmouth Banking Co., 
water bonds at Ohio Valley Bank. 
Portsmouth. 


NEW BOSTON SCHOOL DIST. 
This district is in Scioto County 
at 13 J-J $29.500c_Jan 24 ‘93. "52 
an J-J 5, oo 18 '23-"32 
“8 


1 

5s'16 M-S (3°) .000c..Mar 25 1933 

3.500c..Mar 25 1940 

5s 17 J-D 8,000c_June 1 '43-'44 
5s "17 M-S f 7,000c_Sept 15’°25- 

18,000_Sept 15 °32-'40 

BOND. DEBT March 1916 $92,000 

Floating debt 6,000 


Assessed valuation 3, 
NT. at Portsmouth Banking ‘Co. 


NEW BREMEN. | 

This village is in Auglaize County. 
BOND. DEBT Apr 20°22. $50,000 
Sinking fund 14,000 
Total assessed val. aa -- -2,300 ,000 
Total tax rate (per $1 ,000)'21_$17.00 
Population 1920 


NEW CARLISLE VILL. S. D. 
This district (P. O. New Carlisle) 
isin Clark County. 
School Erection pon 
5s °19 at te ,000- 


63°20 M-S ae 
BOND. DEB’ r Mi: ay 20 °2] 3160, 000 
Total assess. val. 1919_. ‘ 
School tax (per $1.000) ‘1 19’ Sh 
Total tax (per $1,000) 1919___$14. 0 


NEWCOMERSTOWN. 

This village is in Tuscarawas Co. 

_ erect erovement Bonds. 

"19 A-O $13 /000 - ay "2 2 "34 

19 A-O 4,500_. Oct 1 '22-'30 
6s ‘21 ; 3.000 ..-A-O °22-'25 

Funding Bond 
5s "16 A-O $6. 00...Oct 1 °22-'34 
6s °20 J-J 7.000 

Cemetery Bonds. 
6s °2 $8,000__.._A-O ’22-’30 
BOND. DEBT Apr 5 "21. $34, eee 
Assessment debt, add’l___- 
Sinking fund 
Assessed val. =p 9,3 
Total Lax rate (per $1 000) 735. $18. 40 
Population 1910. 2 642° 1920__3 893 

INT. at office of ‘Sinking Fund 
Trustees. 


NEW CONCORD. 
This village is in Muskingum Co 
Water Works Bonds. 
5s 3f M-S $33, a Sept 1 °22-'54 
6s ’ ---7Jan 1 1936) 
BOND. DEBT pee 24 '19 woe" 610 
Assess. debt (incl.) 925 


ds. 
_M-S '25-"34 


285 
Assess. val. 1919 (est.).-.-1,000,000 
Total tax rate {per $1 (060).-$15. 60 
Population {92 

Prin. and a payable at red 
Village Treasurer's office. 


NEW HAVEN TOWNSHIP. 

This township ts in Huron County. 
BOND. DEBT June9'19. $68, th 
Total assessed val 1918__.2,662,3 
Total tax rate (per $1,000)’ 18 $10. 20 
Population 1910, 3.836; 1920_.4.614 
NEW HAVEN TWP. RURAL 8. D. 

This district (P.O. Plymouth R. F. 
D. No. 1) isinHuron County. 
6s °20 A-O $84 000 A-O °22-’38 
BOND. DEBT Apr 7 '22-_--.-$34,000 
NEW LEXINGTON. 

This village is in Perry County. 

Street Impt. Bonds (village's por? 

one LGM-N$1090.000c ~.Mayl '22-'3 

nding Dends.. 

5 ie 19 S-a $7.0 

~_ Refunding bo A 

. 100__Sept 1 °22-'27 

BOND. DEBT Mar 22°20. 131,653 
Sinking fund & securities. - - 
Assessed val. 1919 91 1.910 
Total tax (per $1,000) 1919_..$17.40 
10| Population in 1920 (Census) - --3,157 

NT. at the village treasury. 


NEW LEXINGTON SCH. DIST. 
School Building Gonds. 

2758 M-S $20 500. _Sept 20 1938 

"17 J-J Ce owe we 1923-1940 

School Impt. Konds. | 

5s ,500 1922-1923 
Bundian pte 

5s 17 A-O $9, re 1924-1932 

6s J-J 15,000 - .1925-1927 

TOTAL DEBT Apr 1922_. $52,500 

Total assess. val. Apr '21_..2,963,088 

Total tax rate (per $1,000)’ 21 $10. 06 


NEW LONDON. 
This village is in Huron County. 
Water-W orks Bonds. 
5s °16 J-D $56,000- _J-D 1 '22-'43 
6s °19 A-O 1, 00..Oct 1 '22-'24 
1,500__Apr 1 °23-'25 
E lectric Works Impt. Bonds. 
6s °22 M-N $5,000_.May 1 '24-’33 
Street Impt. -, Fonds. 
.8 ees st 5 
Wa ter Works Bonds. 
‘18 Dec 1 $3,000__Dec 1 
544s'18 ann $3,000 .----1923- 1928 
GEN. BD. DT. May 1°22. $76,680 
Assessment debt (add'l) __- 3,740 
Total assessed val. 1922___.1,.949, 645 
Total tax rate (per $1 ,000)'22_$22.00 


'24-'29 





Population 1910, 1,557; 1920, 1,470 





ite 
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NEW LONDON TOWNSHIP. 

This township is in Huron County 
GEN. BD. DT. May 1 '22- $30, 
Tot. ass’d val.’22 (90% act. )1, 748,250 
Total tax rate (per $1,000) "21 $15.10 
Population in 1920 45 
NEW PHILADELPHIA. 

This city is in Tuscarawas County. 
Street mpt. Bds. (city’s portion) . 
58°16 J-J 312,000.-J-J 1 ‘2 34 

Flectric Equip. Water Wks. Bds. 
6s *21 4} t 000...-J-J °23-'24 


_Sept 1 '22-'24 
-_Mar 1 °22-’25 
Tie 


922 


Paving Bond 
68°19 sa {$1. *=00- 
,500- 


Motor Hose Wale Purch. 
5s "16 M-S $1,000.-..M-S 
TOT. BD. DT. July 1721 $320 34 
Assessed valuation 1918.-12,150, 350 
Population 1910, 8,542; 1920_.10,718 


NEW PHILADELPHIA SCH. D. 
This district is in Tuscarawas Co 
"13 J-D $78,500c J&D 
§—e °14 ... 14, 000_...A-O 
5s "15 ),000.-J&D 1 
5s ‘17 M-S 16. 000_M&S8 1 ’ 
5s “19 10,000 
L. ibrary Bonds. 
"1 J-J 4, 500.-Mar 1 °23-"31 
TOT AL DE ey gary 1 ‘21 wise ,500 
Assessed val. 1918 12,1 
Tax rate (per s1 ,000) 1918_- rite: 
INT. on 4s at Citizens’ Nat. Je 
New Phila., on 5s and 6s in New 
Philadelphia. 


NEW RICHMOND. 
This village is in Clermont County. 
Water and L ign Bonds 
1s $8,000 1922-1928 
_Street Impt. d 
$4 ,006 


"22-28 
,22-'30 
22-37 


” Walks Bonds. 
4s $16,964 -_._.1930-1933 
BOND. DEBT M ay 20 '21__$30,064 
Total assessed val. 19: 20....99 1,000 
Total tax rate(per $1,000) ’20- $24. 50 
Population 1910, 1,733; 1920_-1,714 


NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. Naw Straits- 
ville) is in Perry County. 
Funding Bonds. ; 
5s °16 F-A $6,000_._Apr 1 ‘23-34 
Building Bonds. 
5s '16 A-O $39, 000..A4-O 1 '22-'56 
BOND. DEBT April i920. $74.250 
Tot. ass’d val.’20 (75% act.)1,772 495 
Tax rate (per $1,000) 1920__..$7.98 


NEWTON FALLS CON. 8. D. 
This district (P. O. Newton Falls) 
is in Trumbull County. 


500 | 


‘22-35 ,' 





56s ‘19 A-O $4%,000_..-A-O °'22-'45 
School Building Son ds. ; 
5s '19 A-O ‘'327,000__Apr 1 °25-"49! 
29, —-) 
A-O {11.000- 
400__. 
TOT. DEBT May 24 
Tot. assessed val. 1921_._.6,983,040! 
Tax rate per $1,000, 1921 
Population > ee 
INT. on 6s of 1921 at First Na- 
tional Bank, Newton Falls. 


NEWTON TWP. BUS. SCH. DIS. 
This district (P. Pleasant Hill) 
is in Miami C de “ 
6s ’21 M-S $200,000__-M-S ’ 
(For a1 er due each ae 
V. 113, p. 1795.) 
BONDE D DEBT . 


NEW VIENNA VIL. SCH. DIST. 
This district (P. O. New Vienna) |‘ 
is in Clinton County. 
Building Bonds. 
4\%s'17 M-S $70, 000c. M&s 1 °22-'47 
BOND. DE bg Apr 25°22. $89,000 
Floating del ie 11,000 
Assess. val. Oj (34 act. S 3,700,000 
Tax rate (per $1,000) 1921__-$17.60 
INT. at New Vienna Bank. 


6s ‘21 _A-O 


~"56 
see 


NILES. 
This city is in Trumbull County 
Refunding Bonds. 
4\%s'16 M-N $8,000___._.Nov 1 1926 
5s 17 M-N 12,000_._Nov 1 °27-'29 
Street Bonds (City’s Portion). 
5s '14 M-N$11,000_May 20 '33- 34 
14 J-D  10,000_June 20 -37- 40 
14 J-J 6,500 - _July 1 41-43% 
14 F-A 21,000c_Aug 1 '22-'24 
"16 A-O 2,220... Oct 10 1922 
5\%s'19 s-a 1923 


1924 
5s °19 19: 25 
6s °20 
6s 


6s ‘21 
860_...-_Apr 
apqowark onds. 
6s --- {$6,000-.Oct 1 
| 4,000__Oct 1 
Sewer Bonds 
6s ‘14 J-D 
58 '15 M-S 
6748 48 8-a 
A-O 
és 48 A-O {15.000- 
\ 16,000. 


5-a 


A-O 


18, ‘000 - _Apr 


i O31 


'24-'29 
°30-"31 
a's ereren) « 
000... Dec 28 1924 
2,000.-Aug 1 ° 
10,000...Oct 1 
18, -Apr 1 ' 
Oct 

6s ‘21 


l 
-Oct 1 ‘'27 
30,300- om a 2 
ter-Extension Bon 


Wa 
58°14 A-O 
5s 


5s 8-a 
6s ‘20 s-a ad® 000..Oct 1 
Pa rk Bon 
5s ‘14 pond $16. 500..May 1 °44-"46 
Cemetery Impt. Bonds. 
5 -15 J-D $14,000.June 15 °S)-"34 
538 16 J-J 5.000_July 10 '24-’28 
Property*Purchase Bonds. 
58°15 A-O 200... Ane 5 1925 
Deficiency Bonds. 1000 


5.000_...-Oct 1 
5s'19 sa 


*27-'28 


ree --Apr 
Apr 1 *27-'28 


365....Oct 1 1926 


ct 1 '22-'49 ;6s "21 
1923-33 | 
Apr 1 1934:;68 ‘21 
99 _ $112 000} 68 "22 


7.10! 


8 $748. 16 A-O 
. BOND. DEBT May 12 ' 


[Vor. 114. 








s heaeeaee Funding Bo nds. 
'6s ‘2 _.. /$30,000__Oct 1 °23-’27 
— 900__Oct 1 '28-'29 

Water Works Bonds. 
($16,000__..Oct 1 °23-'30 
9, 000__.Oct 1 '30-'33 
ie 44,000_._Oct 1 '34-’44 
6,000....Oct 1 1945 

Judgment Bonds. 

_Apr 1 ter °26 


| $4, +S 

85 _.Apr 1927 
TOT. DEBT June ‘1921- $1, 293. 132 
Water debt (incl.) 255. 750 
Sinking fund | 
Assessed valuation 1920__25,699, 
Tax rate (per $1,000) 1913_..$15.40 
Population 1910, 3,361; 1920_-14,030 


548 wi 


6s 


NILES SCHOOL DISTRICT. 
This district is in Trumbull Co. 

68°11 M-S $42,000e.Mar 1 °'23-'43 
43 48°05 M-S 18,000c._Mar 1 23-31 
5s '°13 J-J 83,000_.-July 17 ’23-48 
F-A 81,000_._Feb 2 koa "50 
8a 145 000. June 
A-O 46.000_._Apr 
“ 36,000. _Feb 
6s ‘21 55 ,000c_Oct 
6s °2] 30,000__Jan 
BOND. DEBT Apr 7’ 
Assess’t val. 1921-22 } 
School ax (per $1,000) °21-’ 22. $3. 39 


"14 
s °20 
De 2 

"21 


tN 

to 

i 

¢ WRB 
SS OOO pi 


30 Population in 1920______-__-- 13.6 


NT. payable at office of City Treas 


NOBLE COUNTY. 
Caldwell is the county seat. 
inter Sounty Highway Bonds. 

_. 19 F-A $82, _F-A '22- ‘29 
6s '20 A-O 45.000_.Oct 15 °22-'30 
Bridge and culvert bonds- $20,000 
TOTAL DEBT Apr 7°22 $147,500 
Total assessed val. 1921._17.775.000 
Population 1910, 18,601; 1920.17 .839 


NOBLE TWP. RURAL 5. D. 

This district (P.O. De fiance R. F. 
D. 12) is in Defiance County 
6s '20 A-O $36.000- Apr A "93-60 
BOND. DEBT June 19 ‘22 $36.000 
Tot. assess. val. (act.) 1922 1.115.000 
Total tax rate (pe r $l, 000) 1922 $19.60 


-_—_——.—-— 


NORTH BALTIMORE. 
This village is in Wood County. 
Rerundag Bonds. 
6s 18 A-O /|$1, 000c....A- O '22-'26 
4, 000c...A- O °27-'28 
BOND. DEBT May 29°22 &35 000 
Total assessed val. 192 2..-2,318 8% 685 
Total tax rate (per $1,000) '21.$19.17 
Population 1910, 2.503; 1920_-2,439 


NORTH CANTON. 
This village is in Stark County. 
Storm Sewer Bonds. 
$1,400c___Apr 1 1926 
Street Paving Bonds. 
Oct 1 1931 


--- $3,000- 
A-O | 8, 000. Oct 1 '23-’30 
i 1931 


1,300_.._Oct 
GEN. BD. DT. Apr 6 °22. $233.100 
Assess. debt (incl.)....--- 113,200 
Sinking fund 26,176 
Water debt (incl.).....--- 30,000 
Assess. val., real estate....5. 000,000 
Assess. val., personal.__-- 3,716, &20 
Tot. assess.val. °21( 4act) -8,716.820 
Total tax rate (per ,000) 21 -$23.40 
Population in 192¢ 1,600 


NORTH CANTON SCH. DIST. 
3chool Bide. Bonds. 
20 s-a $117.000- Sept 3 "22-"60 
39.000 — _1922- 196U 
BONDE D DEBT 1921- . $200,000 
Assess. Vv al.. re al esti ite’ 20 _ 3,901,260 


i 


NORTHFIELD. 
This village is in Summit County 
Electric Light Bonds. my 
| 310, 500-Apr 1 '23-’25 
5s°19 A-O < /12.000- -Apr 1 ‘'26-’28 
000....Apr 1 1929 
Road Bonds \\ illage’s Share). 
2,000_-Octl ‘22- R 
74.600. Oct 1 '24-'2 
8 ,000__..Oct 1 1926 
120, 00 - -Oct 1 '27-'28 
: (12.000 - ct 1 1929 
BOND. DEBT June 16° 21 aries’ 000 
Tot. assess. val. 1921 3,090 
Tax rate (per $1 000) ” i950 "*818. 50 
Population in 1920 861 


5\4s'9 A-O { 


NORTH LIMA SCH. DIST. 

This district (P. O. North Lima) 
is in Mahoning County. Popula- 
tion 1922 (est.), 1,200. 

Deticiency bonds. 
6s °20 J-J $7.500__July 1 '23-'37 
BOND. DEBT June 1 1922 $33,500 
Total assessed val. 1922___1,666.000 
Total tax rate (per $1,000) 22_ $8.80 


NORTH OLMSTEAD VIL. 8S. D. 

This district (P. O. North Olm- 
stead) is in Cuyahoga County. 

School-Improvement Bonds. 
32,000. Oct 1 "22-'42 
72,000___Oct 1 °23-'46 
22 $32,000 
Tot.assess.val.’21(% act. ) - 4 2 ae 0. 50 
Total tax rate (per $1,000) ° 
Population in 1922 (est.) 


"oO 


A-O 


10, 000.22 Oct 1 1929) NORW 
5,000 


ALE. 

This city is in Huron Co. 
April 1881. Population te10" 7. "BER: 
1920. 7.379. 

Electric-Light Bonds. 
5s ‘14 M-S$100, 000... Sept i ‘23° "42 
6s'18 M-S 24,000_..Sept 1 "22-27 
6s 20 sa fl7, 500.2 Mar 1 °24-'30 

(27.500. Sept 1 °24-'30 

6s '21 30,000._M-S 1928-31 

Water, Bonds. 
5s O $16,000c .._.1922-1925 





§.000---Oet 1 '24-'25/) 5s 


MS 7,00C ~---1922-1928 
5a M-8S 500 19: 





wtrest-imecorement Bonds. 


TOT. BD. “pT July 1 ‘21. $348,788 
Assessed valuation 1918-_10.628,.125 
(Assessment about actual value) 
Tax rate (per $1,000) 1918.._$15.42 


INTEREST is payable at Norwalk. 


SORWALE SCHOOL DISTRICT. 
12 J-D $10,000__..__J-D °'22-'26 
Re "14 A-O 2.000c_Dec 1 '22-'23 
58°16 A-O +-- Oe | °22-"25 
)...._.Dee 1 1926 
5%s'18 M-S 30.000 mar M-S '24-'43 
5 348’ 19 M-S 20,000_..M-S °24-'43 
a wdkn 20,000c_._M-S 1923-30 
Impt. & Refundinzg Bonds. 
6s 20. A-O $21.000__- _ 1 1925 
School Building Bond 
$2 2.500... Dec 1 1923 
5s ‘17 J-D 155.000-J a i 1 tiene 
ne 5 
TOTAL DEBT July 1 1921 $272,500 
Tot. asses. val. 1920 | --11, 896.365 
Total tax rate (per $1,000) ‘20 $21.20 
Population 1910 7,803 


INT. pay. at the Treas. office. 


NORWICH de! er yee 5 

This township (P. O. Havanna) ts 
in Huron County 
4%s'1l A-O $18, *500.-Mar 1 '23- *31 
58°17 M-S %0,000c_M-S 1 °'2Z2-'’26 
BOND. DEBT May 1°22. $46,000 
Total assessed val. 1921 ___1,915.500 
Total tax (per 1 ae 1921___$18. ry 
Population in 1929 7 ue 

INT. payable at the Gemmneretad 
Bank Co., Willard. 


NORWICH TWP. RUR. SCH. D. 
This district (P. O. Hilliards) is in 
Franklin County. 


Deficiency S150) 


6s °20 A-O 


Building Bonds Ss. 
5s '16 A-O $3 4,000-A&0 
5s "17 M-N  5,300_A&0 
BOND. DEBT Apr 18 °22. 
‘Tot.assess.val.’21(75 Gest. ) 
Total tax rate (per $1,000) "s 
Population 1921 (est.) 


INT. at Merchants’ & Farmers’ 
Bank, Hilliards. 


NORWOOD. 

This city ls in Hamilton Co., ad- 
joining Cincinnati. Inc. as village 
eB abl 18 1888: city May 4 1903. 

ublic Bath Natatorium Bonds. | 
fs ‘13 A-O $10,000c Apr 6 1933; 

Playgrou na Extension Bonds. 
58°13 J-J 

Comfort eaeed Bond 
4\%s'16 A-O $4 

Park Impt. Bonds. 
5s °13 J-J $10, 500___July 21 1933 | 
4%s'16 A-O 1,200__Apr 1 '23-’2s 

Garbage Wagon Equip. Bonds. 

A A-O $3,500_._Apr 21 1933 
2 


deus : ,000_-Api 1 ‘23-31 
4s’ Q sa Saree 1 °23-'26 
arbage-Site B 
"15 A-O $2 000_ yo 4 °23-'26 
ice Equipment Bond 
2 J-D $3,500... Dee 6 1932 
rov’t (City’s portion). 
3'O7 M-N$15 000... Nov 15 » 1927 


11. 0 
J- D 90,000__-Dee 29 i‘ 933 
M-N 13,500_...May 7 
J 441, ---Jan { 
yt a he 


Qi ho- 


nM Do ped nk et 
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Krak 
me le "F S> > b> p> 
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- Croan oh > pe 
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“< 
’ 


a 
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bl 
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nds. 

J-D $00" 000...Dee 30 1932 

} "14 M-N 7,000_..Nov 16 1934 

4%s'16 A-O 2 ‘000¢_Apr 1 °23-'26 
Bridge Bonds. 

5s '17 A-O $3, 500_-_Apr1 °23-'29 
Steam Road Roller Bonds. 

5% Ss °20 A-O $,500- -~< 
Revenue Deficiency Bonds. 

5s ‘19 A-O $30,000____Oct 1 1927 
Auto Patrol & Ambulance Bds. 

4\s'12 J-J $5,000___July 19 1932 
Street Impt. (City’s Portion). 

58 ‘14 M-N$18,000_..Nov 16 1934 

ry ‘15 A-O 1,500c.._.Apr 1 1925 
4%4s'16 A-O 5.000¢~ Apr 1 '23-'32 

4\%s'l16 A-O 6,000c_Apr 1 

98'16 A-O 21,000c_Apr 1 ° 

A-O 16,000c_Apr 1 

48 og Apr 1 

QO._..._..Mar 
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s'20 5.000...-Apr 1 i030 
Electric Lizht Bonds. 
'95 A-O $5,000c.-Oct 1 °22- "26 
"03 A-O 10,000. , i 


5 00 
$-500---ADE 7 93." 29 
Street Repair bond 
4s'00 A-O $ 20,000C.. A r 16 1930 
4s '06 MON” 8,000...May 15 1931 








‘ang ee 4 21 1933 | = 53 °15 


\ 
000c-Apr i '23-'26!25 ta 


Apr 1 '23-'29 | ° 


pe oe be ee OF 





. ay 2 
20 ‘000.2 July 19 1932 
§.000_..-July 7 1931 
§,000_...June 6 es 2 
“QO 20.000....Oct 1 1927 
"19 A-O 49,000..-Apr 1 '23-'29 
s°'19 A-O £7,000..-Apr 1 °23-'29 
Street Extension Bonds. 
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7,000.-Apr 1 '93-" 36 
Sh an Ave. Damage Bonds. 

56s ‘03 J-D  $1,831.75¢ Dec 15 ‘23 
Sidewalk Bonds (Vil. Portion). 

58 ‘92 A-C ty '*'* sal 1 °22-'39 
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; . '100_..-July 1 1925 
M-N~ 1,100...Nov 25 1925 

Bonds. 

x 4 $25,000__._Junel 1925 
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5, 900c.Oct 1 ‘22-32 
500_... Oct 1 1924 
§,.000_.._Apr 1 1932 
|.000ce_Apr 1 °23-'24 
2,000c_Apr 1 °'23-'26 
9,000_._.__Apr 8 1932 
600 ..--- 1922- 1927 
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1924 
1,600_ July 1 22- 39 
Bond 


$3, 000. ..May 15 1931 
Refunding Bonds. 
4s ‘Ol $17.81 


onc 
v2) 
— 
© 


Town-Hall 
4s '06 M-N 


. =o 


. 4s 
3248 0 F-A 
14 


38 14 
~ 
14 aa 
4,000_.Aug 1 °22-'29 
(5s 20 £ 22,.621_..-Apr 1 — 
Seteediake Extension Bond 
$%s'l2 J-J $4,000_._July 29 1932 
444310 A-O _ ‘3, 000.2 Oct 24 1930 


Montgomery Pike Bridge Bonds. 
5s 17 A-O $33,500__Apr 1 '23-'29 


General Improvement Bonds. 
5s 17 A-O $1,000__Oct 1 °22-'29 
5s 20 s-a 22,620.26_Apr 1 1940 


Fire Department Bonds. 
444s'08 M-N $2, 500. .-Nov 24 1928 
44’ ll F- 4 -Aug 29 1931 
434s '12 M-S _Mar 21 1932 
5 iss 20 A-O 12,500_._.Apr 1 1940 
Fire and Police Bonds. 
44s 03 M-N 31.000__._._Nov l 
4448 04 a 15.000. _.-Apr 
£348" 05 F-. 10,000... Feb 10 1925 
4s '07 a 4,000._.July 26 1932 
44%s'08 M-S7~ 2,200...Mar 31 1933 


Police Bonds. 

4%s 09 J-J $2,.500__..Nov 24 1928 
4¥%s12J-J 5,000..-July 19 1932 

Viaduct Bonds. 
$46 08 M-S $8,600_._Sept 17 1933 
J 35.000___July 11 1927 

* tans House Bonds. 
48 '07 J-J $35 ,000__ July 11 1932 
Water-Works Bonds. 

S46 93 M-S $5,000c_Sept 1 °22-"23 
4 A- o 15,000c__Apr 16 1930 
§.500c_...Mch 1 1924 
2,700c...Dee 1 1924 
_..-Dec 31 1924 
250_..May 20 1925 
500.77 Awe 1 1925 
,000_._-. June 11931 
,200_._..-Nov 15 1931 
6, '500___July 11 1932 
34 ‘000 _- _July 15 1937 
5, 000-_-. Dec 18 1933 
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44,000_.Feb 1 23-44 
8,000.-Apr 1 123-30 
3,590._Apr 1 53- 29 
A-O 7,090- -Oct 1 22-28 
_gveficiency Bond ds. 
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y tel fl debt (add -- 
- | Sinking fund 23.459 
Assess.val. '20 (abt. act) - .46, 31 it ‘310 

Total tax rate (per $1. 000) °20 $21.18 
Pop'n 1910, 16,185; "20_-- 24.966 


INT. at Norwood Nat. Bank. 
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Oa” aa SCHOOL DISTRICT. 
J-J $112 000. July 20 °22-48 
-D 20.001 c ..June (22-35 
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~ June 1 '23- "oo 
‘0 -Dec 1 °22-'50 
000. -Oct 14 °27-'42 
,000 22-" 
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c ....1927-1933 
> 1829 for maturity.) 
,000...Sept 18 1934 
,.000...Nov 27 1935 
,000.._..Nov 27 1936 
,000_._..Mar 12 1938 

10. 000.Mar.12°39-"49 
$4,000c Sept 24 '34-"35 
§ ,.000c Sept 24 °36-'37 

5s "17 A-O re ,000c Sept 24 38-39 
0,000c Sept 24 '40-"41 
50. 000c Sept 24 *42- i 
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5s 19 s-a 000 1922- 

BOND. DEBT Abr 1922 $1 007. 

Assess. val. 5 

School tax (p 

Pop'n 1915 ost. ), 35, 000: 
T. at First Nat. Bk., 


OAK HARBOR. 
This village is in Ottawa County. 
Reruading Bonds. 

5s 20 A-O $3 5 000- serially to 1934 
Paving Bonds. 

5s'18 s-a {$2,000_....Sept 1 1922 

2,500___.Sept 1 1923 
weroot Impt. Bonds. 

5s 19  ... $3.000- _Mar 1 23-28 

6,000..Mar 1 29-34 

5s 19 3.000._Mar 1 24-34 
($500 in even-numbered years.) 
Street Refunding Bonds. 

5s 19 ... $2,000_.._Sept 1 1927 

in Water Works peuadings sept 1 1925 


00 1922 
GEN.BD.DT. May 1’ - $9, 500 
Water debt  & ees 
Assessment debt (add'l 
Sinking fund 
Tot.assess.val.'21(75%act. )2, 750. 000 
Total tax rat 3(per $! .000) °21_$20. 00 
Pop'n 1910, 1,559; 1920 


OAK HARBOR ee COL DIST. 

4s'1l AO 1883 One A 1 °23-'33 
1 12,000c.-_¢ A 1 °22-°33 

BOND. DEBT “May 24°22 $26,000 

Assessed valuation 1922. ~.3,350,000 

School tax (per $1,000) 1 1922-$18. O00 

Pop'n in 19209 (est.) 

NTERESTDT at Stete Bank. 


OAKWOOD. 
This village (P. O. Dayton) Is in 
Montgomery County. 
$9,245 
857 


590 


20. “36, 000 
rwood. 


BOND. DEBT July 1 1918 
Assessment de ‘bt 


Genera! sinking fund 

Assessed val'n, rea! estate _ 

Assessed val’ n, personal. _- -1/593.050 
Tot.assess.val.°18(95%act.) 5,707,510 


Population in 1926 


Total tax rate (per $1,000). .-$13.20 Re : 


OAKWOOD SCHOOL DISTRICT. 
Building Bonds. 
44%s'16 A-O $32,000c_ 

4s J-J 10, QOO0c - 

BOND. DEBT May 1916- 
Total assessed val. 1915___2,204,870 
School tax (per $1,000) 1915-$4. to 


.Oct 1 '22- 
- 1922-1931 


Population in 1916 


OBERLIN. 

This village is in Lorain County. 
Incor por: ated in 1846. 

or Ay all Bonds. 

1 J-D $18,000___._Junel 1929 

Refus 1ding Bonds. 
5%s'1l5 M-S $6 ,000_-Sept 1 '22-’27 

waving Bonds. 

-A $l, 500... Aug 15 
1,200_...Nov 1 
be 5,000__.May ]’ 

Water-Works Refund. Aa M, 
3%s'99 F-A $6,000c__Aug 1] '22-’ 

oe wer bonds (General). 
4%s'07 F-A $3.5900c- Aug 1 "92-"28 
GEN. Bu. te Jan1’°22.. $49,200 
Assess 306 (add’l)_-- 44 474 
Sinking “ted on 19.269 
Ass'd val.’21 abt’2-3 act. ) _6, 927 670 
Total tax (per $1,000) 1v21 $22.40 
Population 1910, 4.365; 1929, 4-330 

INTE REST payable on 
at State Sav. Bank ik Co. in Oberkn. 


5% 


OBERLIN UNION SCH. DIST. 
School Site Bonds. 

S eg? $45,000¢ -Aug 1 ‘22-’30 
BON ). DEBT Apr 1922_. $299 O90 
Floating de bt (add'l) Aas = 
Sinking fund 8%,000 
Assessed val’n 1922 (act.) __7,234,365 
Tot. tax rate | per $1,0 000) 1922 $22.: 


OLD FORT SCHOOL DISTRICT. 
This district (P. O. Old Fort) is In 

Senec a County. 

6s ‘19 s-a $3, 000__Sept 1 30-35 

1 °2'500..Mar 1 31-35 

Building Bonds. 

668 '15 ... $45,06 

6s 20 s-a 10, 000.7 A 1p, sy 

68°20 M-S 10.000-- 1-S ° 

BOND. DEBT + a 17 "16 $45. 000 

Total assessed val. 

School tax (per $1,006 $1,000) ° eee 70 


OLMSTEAD TWP. |: RUR. 8. 
i, district (P. O. oe 
Falls) is in curve a County. 


Pullding & Bo 
5s °16 $56, O00c.. Oct °22-"46)! 
BOND. DEBT May 2; °22 $61,500): 
; 1,345,760 
220.200 
1,029,470 


1}/6s 21 s-a biel Se 





46) 55 ° 
$56,000] °> 


all bonds! 5s 


15,000) 7 


A 2,614,260 | 1 











Total assess. val 
(abt. 60% act.) 2,595.4 
School tax rate(per $1,000)'22_$7.80 
me in 1920 (est. ) 
payable at Bank of Berea 
Co., Olmstead Falls. 


ORANGE RURAL RAL SCHOOL DIST. 
6s °21 A-O $200, 000cJan 1 "23-42 
BONDED DEBT ?) 

INT. payable at the First National 
Bank of Cuyahoga County. 


| ha rp 
This vi Mae is in eh a County. 
Incor . 918 
Re sadine nds. 
4s’ 16 J-J $3. :000--July 1 -22- "24 
5s ‘09 
aes 1922-1929 
0. Sept 15 °22-'26 
Mar 1925 
.Sept 15 1922 


20,000_Sept 15 23- 27 
Sloneral —— Bonds. 
1923 


30,000 uly 1929 

on 19 MM -S 18, 000 ..---1 1992- 1932 
Deficiency pene My 

— July 1924 


6s '20 J-J ,000- 
DT. Apr 10 ber - $117, ahs 


Ice Plant Bonds. 


GEN. BD. 
a fs (add’ 


Assessed value, real estate.3,347.740 
Assessed value, personal. __2, 868,755 
Tot.ass’a val. "21(3 34 act.)..6,216,495 
Total tax rate (per $1,000) °22 $23. 80 
Population in 1920 4,117 
NT. at Orrville National Bank. 


ORRVILLE VIL. Sc “Sap gg ge ah F 

$21,000__Sept 

5%s'19M-S{ 12,000__Sept 

90.000 - .Sept 

12 ,.000.Mar 

60,000-Mar 

25.0002 — 
MS {20, 000c_Sep 

80,000c. oe 10’ 47’ 


s'20 M-S | 
6s ‘21 


— 
. * 


-3|BOND. DEBT Nov 17°19. $151, 090 


Sinking fund 3,680 
Tot. assess. val. '19(act val)5,726, 650 
Population in 1919 (est.)......4,200 


OTTAWA. 

This village is in Putnam County 
GEN. BD. DT. May 25’'22 $50,000 
Assessment debt (add’l)__- 7,000 
Floating debt (additional) — 2,000 
Sinking fund 1 1 ,000 
Assessed value, real estate_1,175,690 
Assessed value, personal_-__1,106,960 
Total assessed value 1931 

(about 70% actual)____- 2,282,650 
Total tax rate per $1. 000) °21_$17.80 
Population 1910, 2,182; 1920, 2,167 


OTTAWA COUNTY. 
Port Clinton is the county seat. 
Highway Bond Ss. 
at M-S $4,500_.. Sept 1 1922 
M-S "6 000__._..Mar 1 1927 
M-S- 8.500__..Mar i 1927 
M-S 500__..Mar 1 1927 
M- S 4,500__.._Mar 1 1927 
N1-} 3,500__..-Mar 1 1927 
1 1927 


1929 


- . . - - 


ONNNNNNN 


Apr 21 
_Mar 3 '23-’ 28 
pt 3 °22-'28 
far 3 1929 


bm 
© 


4,000 
s’21 M-N145.000 
Bridge Bonds. 
54s'19 A-O  4,000c..-A-O '22-'23 
5%s'18 A-O 4,500___Apr 15 1924 
Road Maintenance Bonds. 
5s "19 A-O ; Oct 1922 
6s ‘21 A-O Apr 1923 
GEN. BD.DT.Apr6'22_. $316,550 
Assessment debt 119,359 
Sap funmds....«cccees 60,000 
Assess. val. real 373.8 
Assess. val. per soni il 297.219 
Tot. val. °21 (75% act.)_.47,171,040 


i County tax rate(per $1,000)’ 21. $3. 60 


Populn 1910, 22,360; 1920, 22,193 

NT. is payable at County Bla 
urer's office. 
OXFORD. 

This village is in Butler County. 
Incorporated 1830. 

Sewer Bonds. 
4%s July $50,000c __..1935-1951 
Electric L ight Bonds. 

Dec $3,500c ___.1923- 1929 

Water-Works Bonds. 
4748 Sept $17 ,.000c _...1922 “1934 
Dec i 
Mar 3,500c .._.1922- 1928 
J-J 3,300__July ] °22-'24 
M-S 1,500..Mar 1 °23-’25 


A-O }38,000__Apr 1 23 ¢ 
\18,000-_ Apr 1 ’42-'47 
Street Bonds (village's share). 
Hao} 16 F-A $15, 000. Aug 15 °24-"38 
"19 M-S  5,000_Sept 1 °’23-’27 
BOND. DEBT Apr 6 1922. $179.000 
Water debt (included) 80,000 
Assessed valuation 1922___3,145.48) 
Tax rate (per $1,000) 192 12... -$15. 89 
Population in 1920 2,146 
INTEREST payable in Oxford. 


PAINESVILLE. 
Pe city is in Lake Co. 


Deficiency Bond 
"17 J-D 1, 500. 1922-1930 


Ss. 
-N 25,000....Nov 1 1926 


80,000c...Apr 1 1953 
oh hone 4 


. 
‘14 
"14 

3°22 

68'22 


» 


Inc. in 


5s 


Prats J-J 
5%s'19 M-S 
54%s'19 J-D 





ds. 
A-O $60,000c_..__Apr 1 1934 


20,000c_ July 25 '27-'31 | 6s 


40,000 1923-1947 


A-O 
A-O 





A-O 1 
4 AO 12,000c__ Apr 1 1934 
14 “xo 7 ,000¢_ Oct ; 


i< 


1922- 1936 | - 
1927-1931 | 
1930) A 


Pa: ae we Light y toh 
A-O 000c_. .1922-'26-'27 | 
ia At A-O 1923 | 


5s 14 A-O 
5s °15 A-O 
os ind yw 35, 900c- July 1 °'22- 38 
A-O 50 1923-1932 | 
~ i Dept. Bonds. 
544819 s-a_ $12,000_._Dec 1 °31-'33 | 
BOND. DEBT Apr 1 1922 $689, aiaid 
Water debt (included) _ __. 
Assessment bonds (add’l)- 115°7 15 
Sinking fund 10 675 | 
Assessed valuation 1921-_-11, 738. 1:30 
Total tax (per $1,000) 1921 ---$21 
Population in 1920 3 


INTEREST Is payable at Paiines- 
ville branch of the Cleveland Tr. Co 


| 
PAINESVILLE RURAL SCH. D./5 


Hee Improyement Bonds. 
8 sia 
mw Be 4 


, 


gps 


A-O 5. 31M). -2A-0 °22-'27 | 
ape ey 


= Fundin 
2, 


"42 

. DEBT June 5 39 $34,000 

. 1922 (2-3 act.)- _7,010.720 

Tope | tax = (pes $1,000) 1918__$14.80 
IN 0 issue is payable at 
aha’ of ae y Education; on 
$12,000 issue at Painesville Nat. Bk. 


PAINESVILLE SCHOOL DIST. 
Funding Bonds. 
58°17 Oct $12 ,000 1922-1945 
5s "19 M-S 20,000. -Sept 1 '22-'41 
6s 20 M-S (19. O00c Mar Il 23-' 41 

20,.000e_Sept 1 °2: 
5%s’'21 M-S 295,000c__M-S 4-"5: 
TOTAL DEBT July 1°21 $146,500 
Tot.asses.val.'21(60 %act. p12 O00, 000 
Tax rate (per 1.000) 1921 1.53 
Population in 1920..........- 3. "000 


PAINT TWP. RURAL SCH. DIST. 
This district (P. O. Bloomingburg, 
R. F. D. No. AI is in Fayette Co. 


School Bond 
2,000e~ M&S 1 °22-'23 
_Mar 1 1924 
5, ety Sept 1 '24-' 28 
2,000c_Mar 1 °25-'28 
9,000c_Mar 1 °29-'37 
/13,500c_ Sept 1 °29-'37 
BOND. DEBT Apr 11 ‘22. $31, 500 
Sinking fund_-_- 


Assessed valuation 1921_-_-2, 500. 000 


PARMA TWP.SCH. DIST. 
This district (P. O. Cleveland) is 
n Cuyahoga County. 
$8,000_._.A-O °22- 
20,000_.-_A-O ‘26-30 
30,000_._._A-O °31-'35 
40,000_..A-O 
55,000_..A-O 
| 70,000_..A-O 
6s ’°21 J-3 150,000ce_July 1 °22-’5i1 
(See V. 112, p. 395, for maturity.) 
BOND. DEBT Jan 1 ’20_. $225,000 
Tot.assess.val.’19(80 
Tax rate (per $1,000) 1919.__.__.$12.00 


5s ‘17 M-S; 





5%%s'20 A-O} 


Population in 1920 (est.)_......2,500 5s 


PAULDING COUNTY. 
County seat ls Paulding. 
Road Bonds. 

Pedi $103. 000 


s°17 
Be is J-J3 12 


Various 

3,000 1922-1924 

‘000 _ July 1 °'22-'26 

3; ‘21 -- 140, ae on oir O '23-'29 
Funding Bond 

7c $8. 500.-Dee 1 °22-'38 

'23~-"30 


075 .000...Mar 1 
(360000 May 1 
36,000c.May 1 °2! 
18,000c. May 1 °23- 
54,000c.May 1 ‘2: 
§,000c.May 1 
9 ,000c_. May l 96-28 
3 '000c. May 1 °23-'25 
6 OOOc.May 1 '26-'28 
Refunding Bonds. 
$8,000 1922-1925 
oo - House-Repair ponds S. 
58 14 J-J eg $7 3 y & '22- 23 
00...-July 1 1924 


Refunding Bonds. 
5s "19 s-a 
infirmary-Building Bonds. 
Se '14 A-O ,000__Apr 1 
Pike Refu nding Bo 


°23-'24 


nds. 
5s ''14  M-N$12, 00: )-May 15 '23-'25 


Bridge Bonds. 
5s F-A $2: 3,000. Aug 1 °22-'25 
TOTAL DEBT July 1 '21.$1,092,910 
Tot. val. ’20(40-50% act.)40,175,000 
©o. tax (per $1,000) 1920_ $14. 70 
Population in 1920 (Census) . 18, 736 
NT. at Co. Treas.office. 


PERRY COUNTY. 
New Lexington is the county seat. 
ridge Bonds. . 
"15 M-N $7,000_.May 1 '23-'29 
"15 J-J $17,000_..-July 1 1930) 
"17 J-D 6,000..-Dec 1 °'22-'23 
ne oe Bonds. : 
J- ad bt $e ,000c.June 2 '26-'28 
25,000c...June 2 1929 


5%s'l 


| 4s-5s 


, TOT. DEBT. Apr. 13 °21- 


95, 58 


"36-40 OS 
*41-"45 | 3S 
*46-"50 9S 


%act) 5,950,000 > 


. 98 Sinking fund 


£6 ,000..May 1 ‘23-26 : 


Funding Bond 
5s "16 J-J 340 ‘000c. Jan 9 °23-"32 
eS. JD 85,000- inn 27 °22-'38 
} r ‘ 
Sinking fund nd war tise 


40,226 
Total assess. val. 1921___39,000,000 


State & Co. tax (per $1 ,000)’ 21810. 30 


}| Population in 1920 (Census) _.36,098 


PERRY TOWNSHIP. 


This township is in Franklin 


County. 


School Bonds. 


15, i 
BOND. ‘DEBT Ap 9°21 $70, 
Assessed veieation’’ 1920.2 936,150 
INT. at Cleve. Tr. Co., Painesville. 


PERRY TWP. jy DIST. 
This district (P.O. Columbus) is in 


5a ° 000c_A-O 2 '22-'37 
TOTAL DEBT May 31°22 $58,000 
Assessed valuation 1922___2,726,000 

INT. > ayable at the Wo Bb 
| Savings ank, Worthington. 


PERRYSBURG. 
This village is in Wood County. 
Street impt. Bonds (Vil. Por..) 
‘17 M-S 80.__Sept 1 '22-'37 
5348'19 s-a 10 000. June 1 '24-"33 
efunding Bonds. 
"16 F-A $10 ,000c.. _Aug 1 1936 
Municipal Bidg. Bonds. 
s'19 s-a 7,000. June 1°33-"39 
emetery B nds. 
s'19 s-a $3. "000c... Dec 1 '24-’29 
ater Works Refunding Bonds. 
6s '18 J-J $8,000__July 1 '22-'’37 
Light-Plant-Purchase “* 
5 M-S $2,1 114._._M-8S 1 2-’28 
AR, and BIRD nam a ca 
$58 .324.86_Sept 1 1925 
Refunding Bonds. 
6s °20 M-8 [ $100_.._.._.Nov 1 1925 
12.000__Mar 1 '26-'37 
TOT. BD. DT. June 1921. $170,150 
Water debt 23,500 
Sinking fund 9,000 
Total assessed val. 1920_._2,200,390 
Total tax rate (per $1,000) '19.$17.50 
Population in 1920 (Census) ...2,429 


PERBRYSBURG VIL. S. D. 
Building Bonds. 
4%s'16 A-O $39,000c__Oct 1 °'22-'40 

$41,000 
Floating debt 12,000 
Ass'd val. (60% act.) '21 _4,322, 970 
Tax rate (per $1,000). 1921-.$21. 
Population in 1920 


30 
NT. at District Treasurer's office. 


PHILLIPSBURG SCH. DIST. 

This district (P. O. Phillipsburg) 
is in Montgomery County. 

‘School Construction Bonds. 

54s $5 )), 000 

rest pre (Assessment) B 

5468'19 M-S $20,000_._M-S °47- "56 
TOT AL DEBT June I 1922 $81,000 
Tot.ass’d val.’21 (*4 act.)_.2,000,000 
Total tax rate(pe r $1 000) *21_$20.36 


PICKAWAY COUNTY. 
Circleville is county seat. 
"21 M-S vit. 692.61le 

Bridge Bond 
"13. M- 1-8$169. 000- 
4'48 


os 


-M&S °22-'43 
12,000._-.Mar 1 1930 
2.000... M-8 °22-"34 
8,000_...._.M-§S °22-'25 
3 


15,000 1932 
s$’18 M-S 2s,.000_._M-S ‘22- 28 
Fu P+ Bonds. 

"13 woo Uae 500 1930 
414s co 2'300_.._Sept 1 1930 
Road Bond 

17 M-S8 $20. oe M&S 1 '22-’26 

| 000c_._.Mar 1 1927 
M-S | + 000¢- M&S 1 '22-'25 

\ 506 -Mar 1 1926 
M-S { 5 


~ ye. 

),000C_ M&S 1 '22-’26 

500 c..-Mar 1 1927 
6s °21 M- S $28, 000 ...-M-S '22-'3 
6s '22. M-S Si we 
(For maturity see V. 114, p. 1811) 
§s '22 M-S $40). 000e 
(For maturity see V. Li: 1511) 
TOTAL DEBT July 1’ 21 $1480.355 


Assessment debt (incl.)_—— 71,225 


15, 443 
36 068, 520 


5s '17 
5s °17 


Assessed valuation, real_ 
Assessed val., personal_ 22,528,350 
Total assessed val'n 1921 _58.596 870 
(Assessment 75% actual value.) 
Total tax rate (per $1 .000)'21 $4.22 + 
Population in 1920 (Census)..25,788 
NT. at County Treasurer's office. 


PIKE COUNTY. 

Waverly is the county seat. 
Bridge Bonds. 

0 s-a $1: 


PEPE 
Peer 


6,000c 1926 
: 000. July 1 '22-'23 
12 ,006 
nz onde. 


12.000¢ 1927 
5s 17 M-S 17 000. Sept l ‘5 "38 
a Bonds. 


"12 s-a $10, 1922 
és '20 M-S { 9,000__Sept 1 '22-’30 
8 ,000_._Mar 1 '23-’30 
TOTAL DEBT July 1 '21. $114,200 
Assessed val'n, real estate. .9,191,619 
Assessed val'n. erential. sf 808,381 
Total ass’d val. '20 nes. d- 7.000.000 
County tax rate (per $ )'19$8.00 
Popul’n 1916, 15, 723. 7920, 14,151 
NT. ayable at County Treas- 
urer’s office. 


-«, 
c 
i 
=i S 


Ord 
- > 
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PIONEER VILLAGE SCH. D. 
This district (P. O. Pioneer) is 
Williams County. “= 
($4. 000. -_Mar 1 ‘25- 
410, 000..Mar 1 °27-’ 
4 15.000__Mar 
16.000_._.Mar 
420,000..Mar 
24, 000_..Mar 
428 000_.Mar 
(32.000_.Mar 
(Optional after Mar. ] 
BOND..EBT ~— 6 1922- 
Sinking fund. 
Assessed val. 








in 


31 
"32-36 
"37- 
‘Al. 
"45-" 
'49-"52 
"53-" 5t 
940. ) 
24, 000 
Pe 3 10 
1.880 ,000 


5\%s'20 s-a 44 


~~ se ss se 


Se 
ee 


( (000) 1921 .$19.50 68.’ 
Pax rate (per $1,000) 1021 70 GEN BD.DT.Juneil ‘19 $89,500 


Population 1920 
Prin. and int. 
urer’s office. 


payable at Treas 


QUA. 
This city Is In Miam! County. 

2et Bonds. 
— ; _ Dec 20 1922 


$1,000_- , 
44s .-- 400.--Oct 1 '22-'24 
ff: t= 


3 21 42 000. -Apr 1 23-31 


wer Bond 

be 15 > A $7. 000..Mar 1 '23-'24 

improvement & Refdz. Bonds. 
3s J $175 000c... July 1 1925 

Wis 3 Bonds 
4%s  M-S $25.000c..-Mar 1 1924 
4s '05 J-J 65,000c_.__July 1 1925 
48 ‘09 M-N 65,000c_...May 1 1929 
48 '09 M-S_ 50, 000c.. . .Sept 1 1929 

Fire Department Bond 

los M-S $35,000c- "Mar 1 1924 
NET BD. DT. July 1 "1. $97 9, 290 
Assessed val. a »20 
Assessed val. personal___. 9,7’ 15 0) 
Other assessable property. 799" 8EO 
Total val. 1919 (actual) --22,026,9.0 
Total tax (per $1,000) 1921_.-$17.40 
Pop'n '10, 13,388; '20-- 15,044 

INT. payable at City Treas. office. 


PIQUA SCHOOL DISTRICT. 
Funding Bonds. 

4\%s'15 A-O $36.000 1922-1927 
bs Fnoe Bonds. ; ; 
48°12 J-1D$117,000c_ -J- D ‘°22-’48 
BOND. DEBT Apr 8 °2 ae Dee On 

5,70 
act.) 23,500. 000 


Sinking fund 
Total val 1922 (% 
Schoo! tax (per $1" 000) 192 enc Get 
Population in 1920 (est) 16, 500 
INT. at office of City Treas. 
PLAIN CITY. 
This village is in Madison County. 
Refunding & Judgment Bonds. 
"19 s-a $]! ane -Oct 25 '25-'46 
Refunding Bon 
5§%s'17 A-O ES OOO. _.Oct 1 1957 
BOND. DELT Apr 1918_ $72, 600 
Assessment debt 13,600 
Floating debt 2,100 
Total deb BS 300 
Total assessed val. 1914___1,400,000 
Total tax rate (per $1 000) '18_$15.00 
Population 1910, 1,407; 1920, 1,330 


PLEASANT CITY SPECIAL 5. D. 
This district (P. O. Pleasant City) 
is in Guernsey County. 
building Bonds 
5s 16 M-S $34,000_M&S 5 '22-'55 
BOND. DEBT July 1916_..$40,000 
Total assessed valuation_-_-__635,640. 


PLEASANT TOWNSHIP. 
This township (P. O. Watson) ts 
in Seneca County. 
Cemetery Bonds. 
6s '22 F-A $2,500___F-A 1923-24 
Road-Improvement Bonds. 
5s A-O $44,000c_part ea. 6 mos | 
TOTAL DEBT June 6 °19 $49.000 
> 2.000 
. (abt act) "18-..3,659,050 | 
Tax rate (per $1,000) 1918. $15.00 
Population 1910, 1.337; 1920, 1,174 


INT. at Commercial Bank. 


PLEASANT TOWNSHIP. 
This —— Is In Van Wert Co. 
Pike Bonds. 
4s&4 38 Apr $48.000c_ Yrly to 1930 | 
BON DT. Apr. 7 ‘22 $48,000 | 
y malay val. 
Tax rate (per $1.000) [9 ie 
ke ulation in 1919. 9,260. 


$16.00 | 
"90, A161 
.at Twp. Treas. office Van Wert. 


PLYMOUTH TOWNSHIP. 
This township (P.Q. i’lymouth) is| 
in Richland County. 


Improvement Bon ds. 4 
$41.6 “Oct 1 1938 


5s 00. 
BOND. DEBT one 29°22 $54,000 
Tot.assess.val.(2-3 act)'22 2.2 950 500 


Total tax rate (per $1] N0NQ) 14 2 $8 50 45s 


Population 1910, 1,501; 1920, 1,572 


POLAND TOWNSHIP. 
This township (P. O. Lowellville) 
in Mahoning County. 
Road Bonds. 
4s -.. $15.000__July 1 
BOND. DEBT May 1922. $115,000 
Total assessed val. 1913___1,843. 880) 
Total tax rate (per $1.009) ‘12 $7.80 
Population 1910, 6,012; 1920, 10,659 | 


POLK TOWNSHIP. 
This township (P. O. Galion) is in| 
Crawford County 
75, 5.000 


BOND. DEBT AR 7 1916. 
Sinking fund 
Total assessed val. 1915 -— =) 618: 100. 
Total tax rate (per $1.000) ' 5 $8. 20 | 
Population 1910, 805; 1920, 788 
POMEROY. | 
This village Is In Meigs County, | 
Suit to compel payment of oon in- | 


terest settled in June 1913. - 96, 
p. 1852. | 


‘40 5s 
5s 

45 

)} 68°15 M-S 


6s 13° «F-A 


"22 (70% act.) 3.330 330 6s 


'23-'25 | 5. 
0 | 4\4s'17 A-O 


_ OHTO— CITIES AND TOWNS 


[ Vou. 114. 








Street- Paving Bo 
4% 8,000 


S wee 
5s 


nds. 
Sept 1 1924 
00 each 6 mos 
0, 400. nA ,000 each 6 mos 
12 M-S 25.3 
(Due part mee ay six months.) 
"12 f,,000._$500 ea. 6 mo 
"14 5 000.$500 each §6 mo 
Refunding Bonds. 
5s "08 M-S $6.000__...Mar 2 1923 
6 ,000c_._Sept 1 1925 
6§.000___.Sept 1 1926 
, spt 1 1927 
7,000__._Sept 1 1928 
Funding Bonds. 
18 s-a  $6,300__._Sept 1 1928 


~— = 


5s (16 M-S 
5s '17 M-S 
§s ‘18 M-S 


Assessment debt 
Floating debt 
Sinking fund 
Assess. val. '18 (40% 
Total tax (per $1,000) 
Population 1910, 4,023; 1920, 4,294 
tN TEREST on street bonds at 
Pomeroy; oun all others in N. Y 


eee ee eee 


PORTAGE COUNTY. 
Ravenna is the county seat. 
Highway Bonds. 

(3 500- oo WJC 
17 AO| 2.500_--- Apr 

4 3,000_...Oct 

12.000__A&0O 1] 

r - oan tan 

2,62 _A&O 

y # 500. _Apr . 

4.000.-Oct 1 

5s "17 A-O 89000. 2A&0 1’ 

(For maturity see V. 105, p. 
1,500__._Oct 
2.500_...-Apr 

| 3,000____Oct 

112,000__A&0 ] 5 

| 7.000_.._A&O 1 1926 

38s ‘19 s-a 92.0 0- J-D °22-'29 

S-e V. 109. p 605, for maturity.) 
vege, Bonds. 
{$1. 500..Apr 1 °23- 25 
009..-Oct 1 °22- 24 
"18 A-O 35. 000- -A&O ,, °29-"35 
_ Floods Emergency Bor 
"13 M-S $25. 7 "Sept 1922 

TOTAL DEBT song 1°21 $1,292,711 

Assessed valuation 1918__72 000.0 '0 

State & Co. tax (per $1 0001717. $4.50 

Popul'n 1910, 30,307; 1920, 36,269 
INT. payable at County Treasury 


 - 
7. ) 3,500,000 
1918 $17 20 


5s 17 A-O | 


s°17 A-O 


PORT CLINTON. 


This village is in Ottawa County. 


Incorporated 1828. 


Refunding bonds_____.____. $3,000 

Wator-works bonds_____... 36,500 
improvement Bonds. 

6s °2] $6 ,.750__June 1 °23-’31 


Street Bonds. 
5Y%s'17 M-N 2.400c_.May 15 °23-28 

14.000c_Aug 1 '23-'32 
Water-Works Bonds. 


6s *94 e-AY 
5%s'19 s-a $6,750_.-Aug 1 °22-’30 
_, Village Portion Bonds. 
8°17 M-N8$ 9.490ec May 15 °23-'28 
° Village | HallBonds. 
M-N $6,000c__May 1 "23-28 
a TEN. BD. DT. Apr6'22__- $46,750 
Water debt (inel.)________ 30,250 
Assessment debt (add’ ae 65,4 10 
Sinking fund 1',000 
Assessed valuation 1922 2.500. 4008 
Tax rate (per $1,000) 1922____$19 
Pop'n 1910, 3 007; 1920______3. 9 7 
INT. at any bank in Port Clinton 
PORT CLINTON EXEMPTED 
VILLAGE SCH. DIST 
Port Cc linton) 


9) 
! 


rT 
eige 


ase 


This district (P. O. 
is in Ottawa County 
Hs °22 MS $125,000¢Mar 1 23- 
BONDE D DEBT 
INT. pay. at District Tre etek 
office. 
PORTSMOUTH. 
This city Is the county seat o 
Scloto County. Incerporated in 1829 
54s 20F-A {12,000c_Aug 1 '27-'32 
| 1,500c.__Aug 1 1933 
Subway Impt. Bonds. 
A $12,000c_Aug 1] ‘'22-'24 
Viaduct impt. Bonds. 
5s M-S $12,000- _Sept 1 '22-'24 
Refunding Bonds. 
4s $8 ae Dec 15 '22-'24 
Hospital Bond 
'20 A-O 89, 000C. Oct 1 ’30-'38 
Levee & E mbankment Bonds. 
4s ‘08 M-N$12,000c_May 1 ‘23-'24 
4s ‘09 A-O 15,000c_Apr 1 '25-'27 
'4\%s'15 Rk 70.000c_Sept 1 30." 34 
448'16 1-N 40,000_.May 1 '35-'38 
(5s ‘17 M. N 15,000e_Nov 1 '25'27 
Street-Improvement (General) 
A-O 000c__.-Oct 1 1922 
10 000c--- Aug 1 1923 
6,000c___June 1 1923 
20,000c_.._..Mar 1 1924 
8,500c...May 1 1924 
10,000c__ June 1 1925 
2.500....Aug 1 1925 
4.000c___Sept J 19025 
110. 000c._ Oct 1 '22-'26 
000c_ Oct 1 '27-'28 


PS 
Ob> 


5,000..Nov l '22-'26 

\ 3,500_.Nov 1 '27-’28 

17 J-D ; June |] ‘'28-'29 

Public comfort Station Bonds. 

*ssog. oar | teas 
--.--Apr 1 

Flood- -Emergency Bon of : 927 

Apr 1923 


"13 A-O $30,000 
Sewer Bonds. 

48 '08 F-A $20.000c. Aug 1 '25-'28 

(68°15 M-S 10,000__..Mar 1 1925 

5s °15 15,000... Sept 1 1925 

5s 42,000____July 1 1930 

5s 15, 000c___Aug 1 1930 

5s } Oc_Nov 1 '25-'27 

| 5s 35, 000. _June ] "28-' 34 

5s 40 ,.000e¢. “Se pt 1 °33-'40 

6s’ 10,000__Feb 1 '25-'34 
Board of Health Bonds. 

54s'18 __- -— 1933-194z 
Park k Bon 

6s '17 M-S (Sto, ,000c.Sept 1 °31-'34 

3.500c___Sept 1 1935 


* 
RA at et te bet 


MOONS 





Refunding Sower Bo 
58 J-J $35,.000c_-.- Tae 1 1923 
Fire-Department Bonds 
4%s'16 M-N$30,000c_May 1 °26-"30 | 
Railroad Bonds. 
.-- $20,000 1924-1938 
City Impt. Bonds. 
8 --- $12,000 
Water-Front Bonds. 
#748 6 A-O $2, 000... Oct 1 1926 
mee Wd $y 
O $40,000c___Apr 1 see 
; J 261 .800c__Jan 1 22-" 
M-N130,.000_.May 1 


Resse 


5.000 
30,000-- 
30,000c_Sept 1° 
z Water Bonds. 
1-N $83. 000c...May 1 1931 
ore M-N 50,000c__.May 1 1936 
ater Works Extension Bonds. 
4s'] $30,000 
Detici¢ Bonds. 
$5,000. -.- ‘'' 1 1922 
5s ‘19 M-S; 14,000_Sept 1 '23-'24 
tt 2 —— 1 '25-'26 
Sept 1 1927 
TOTALDE Br fans 1921 $2, 025 ) 000 
Floating debt 26 .000 
Water bonds (included) _- 667 5 oR 
1920... -_50, 000. 000 


Sinking fund 
Tot. assessed val. 
Total tax (per $1,009) 1916_-$16 00 
-opaiation in 1920 (Census) ..33.011 
payable in N. Y. at Mech. 
& Metals’ Nat. Bank and Winslow. 
Lanier & Co.; in Columbus at the | 
Ohio Nat. Bank and in Portsmouth at | 
the First Nationa] Bank. 


6 A 
wrk 
a" PR am we 


x 


D> 
m4 


oO RO COT 


PORTSMOUTH SCHOOL DIST 
48°05 M-N20 $12,500c_ May 20'23-'26 
434809 F-A 9 ,000_Aug 12 ‘24-28 
4s ‘06 J-J .500¢e_Jan 12 °27-°30 
48°12 A-O $3 500.-Oct 10 °22-"23 
48°12 J-D 31,000c_Dec 12 '26-'3z 
fe 13 A-O 47,000__Oct 10 ‘22-32 
444814 J-J $75" 000c July 17 ‘34-45 
40 ,000c_July 17 "39-42 
4%%s'16 F-A 67,000c. Aug <" '24- ‘35 
(For maturity see V. 103. 511. ; 
444s8'17 F-A {[60,000_Feb 3. "36-"4 
7,000___Feb 23 1942 
= "17 M-N 40.000¢_.Nov 9 *43-"46 
"19 A-O 60.000__Oct 1 '27-'38 
(See V. 109, p. pe for maturity 
5 4s’20 M-N 30.000 __- 1933-1940 
60, 000e. Se pt 1 *41-"46 
30 .000c_Sept 1 '47-'48 
20.000c_Sept 1 °49-'54 
22 .000c___Sept 1 1955 
52,000c_Sept 1 '56-'57 
56 .000c_Sept 1 '58-'59 
60 ,000c_Sept 1 '60-'6]1 
_. Building. 


1 
6s’°21 M-S; 


‘10 M- N. ay 0006. Mays * 56. ‘48 
Deficiency Bonds. 
Ss $58.0 1922-1927 


SCIOTOVILLE SCHOOL DIST. 
BONDS (Annez). 
School- “Building Bonds. 
5s °13. M-S $15:! re 1923-1953 
4s’ 15 J-J _~._.-1923-1925 
4'4s'16 M-N 25. ‘000 ~ ___1926- 1943 

( 4,0000eM&S 10 °23-'26 
5%s'18 M-S 4 3,000ceMar 10 '27-'29 
| 1,500cSept 10 '27-'29 
(24,0000eM&S 10 °30-'37 
(Subject to eall after Mi ar. 10 1923.) 
BOND. DEBT June 1 '22 $1,250,500 
Sinking fund 63. 00 
Assessed val. 1921. = 2,600. 000 
(Assessment about actual value ) 
School tax (per $1.000) '21 __$5 875 
INTEREST on the 4s of 1906, 4: 
Of 1905 and 4s of 1910 at Centra! 
Nat. Bank, Portsmouth: on  afll 
otbers at First Nat Bk, Portsmouth. 


PREBLE COUNTY. 
Eaton is the county seat 

6s ‘21 M-NS$60,000____.M-N 
Road and Bridge Bonds. 

5'4%s'22 M-N )}324,000 M&N l 

) 18,000 M&N 1 ’29-32 

5 aunty Ditch Ronds. 
43°20 M-N $5,000____- Nov 
,, Bridge Bonas. 

5s “15 


5}4¢s 20 M- N 2) 000___\ I-N °22-'3] | 
Court-House & Jail Bonds. | 
t*4s'1H A-OF 83. 000cC_A&O 1 ‘2? °4} 
TOTAL DEBT July 1'21_ $472,296 
Tot. poner val. (75 %act)'20 51,000,000 
Pax rate (per $1.900) 1920____$14 4) 
Population in 1920 (Census) _ 23,238 | 
INT. at County Treas. office. 


PROSPECT SCHOOL DISTRICT. 
This district (P.O. Prospect) is in 
Mi: ur ion County. 
6s °20 M-S $146. 000c_..M-S °22-'44 | 
(See V. 111. rn. 218. for maturity) | 
BOND. DEBT May 25 '22 $146.000 
Assessed value 1921______3, sat 000 
Population in 1920 


PULTNEY TOWNSHIP. 
P.Q. Bellaire, Belmont County. | 
Road Impt. Bonds. | 
58 ‘13 M-S $75, 000." Mch 19 °23-32 | 
5s ‘13 - 
5s '14 M-S : . 
TOTAL DEB - June4 1918 $100, 000 
Assessed val. 1916 3,931,340 | 
Total tax rate (per $1,000) ’ 16. $11 40 | 
Population 1910, 18, 918; 1920-.2,585 | 


PUT-IN-BAY SCHOOL DIST. 

This district (P. O. Put-In-Bay) | 
is in Ottawa County. 

School Building Bonds. 
5s 18 M-S $23,000_...M-S 
5s °19 J-D 4 .500c_ ‘June 1" 
BOND. DEBT Apr 6°22 
Assess. val., real estate. _ 1, 40 040 
Assess. val., personal 199,220 
Tot.asses. val.’21 | 80 %act.) 1,339,260 | 
Tot. tax rate @per $1,000) °: 21 .$14.40 
Population in 1919 (est ) 485 


1922 





5s 16 


‘23-28 | 5s 
‘TOT. BD. DT. Apr 21 °19- 


Assess. val. 


6s ’21 


2 4%s'l16 F 
23 | 


‘RECOVERY 


ay ES my COUNTY. 
Ottawa is the county seat. 

Stone Road idue by individ. twps.) 
5s $251 .000 __..1922-1924 

Court-House Bonds. 
48°10 M-S $35,0000CM&S 15 '22-'24 
TOT. BD. DT.Apr 19'21-223310.835 
Sinking fund 16,835 
Assess. val. rea] estate____33, 086,295 5 
Assess. val. personal]__.-_- 15,596,795 
Total asse ssed value 1921 

(about 3-5 we le tan 48,683, — 
State&('o.tax(per $1.000) °21$7.57 
Population 1910. "29, 972; 1920.27, 751 

INT. at County Treas. olfice. 


7 
RADNOR SPECIAL S. D. 


This district (P. 
Delaware County. 
Building Bonds. 
ee "16 M-S $15.000_.M-S } '26-"36 
"15 M-S 4, 000. ._M- S 1 '22-'25 
BOND. DEBT May 15°17 $39,500 
Sinking fund 5.6 
Total assessed val. 1915___2.800, et 
School tax a $1. 000) 1917__-$5.50 
ZAVENN 
This city is “situated in Portage 
jounty. inacorp. bec. 6 1852. 
Fire Station & City Hall Bonds. 
6s '20 M-S $75,000__Sept 1 ’26-'37 
Water-Works Bonds. 
4\4s'12 M-S $11,500_M&S 15’23-'24 
++48'16 M-S $40,.000__M & 8 '24-’ 43 
(See V. 102, p. 911. for rete: 
¢4s'16 F-A 60,000_M-S 15 
See V. 103, p. 343, for RM. hf 
500_..Sept 15 1924 
5,000_A&O 15 ’25-’29 
3,000._Mar 15 °30-'35 
6,000_Sept 15 °30-’35 
2,000__M&S 15 1936 
5.000__M&S8S 15 1937 
4,000__..Mar 15 1938 
4.500__-Sept 15 1938 
5.000. .-Mar 15 1939 
5\4s'20 M-S {5 5 


O. Radnor) is in 


§s ‘17 J-J ; 





,000_.._.._.M-S 25-" '29 
18,000_._.M-S 
Refunding Ww ater Bonds. 
5\4s'18 M-S $50,000-M&S 15 ’32- _ 
Street Bonds (Village's portion 
44es'16 F-A $20.900__M-S 1] °22- 36 
5s ‘18 M-S 700__Sept 1 °22-'24 
944819 M-S_1,080__Sept 1 '22-'24 
Sewer Bonds. 
.Vec 30 1922 


48°04 J-D $5,000_- 
is 05 J-D 22" 500_J&D30 °23-'25 
ts ‘06 J-D 22,500_.J&D30 '25-'27 
59°13 JD 30.000._J-D30 22-21 
J-D 3,000_..J-D30 1922 
544s'19 J-D 14, nn. 55- D30 '25-'29 
‘See V. 110, p 3% gy. a / maturity.) 
6s '21 J-D “ ,000__J&D 30 1927 
Refunding Park Bonds 
sy 05 OS $5 .000_. “jhune J 1922 
GEN. BONDS Apr 4 ’22__$422,280 
Water bonds (incl.)______- 219,500 
Assessment debt 18.341 
Sinking fund 3.788 
Assessed val'n, real estate. .6,732.596 
Assessed val'n, personal___4,678,584 
(Tot.ass'd val.°22(85 %ac) 11, 411, wet 
Total tax (per $1 800) 19°] 1.60 
Population 1910, 5,310; 1920.7, 219 
NTERES'! at Chemic ai Nat. Bk., 
N. Y.; and at 2d Nat. Bk., Ravenna 


RAVENNA CITY SCH. DIST. 
School Bldg. Bonds. 
A-O ‘22- "55 


Hs ‘20 -“OS52 a 

See V 1 p for maturity.’ 

TOTAL DEBT July .' 21__$356,500 
19,506 


Sinking fund 


RAVENNA TWP. SCH. DIST. 
This district is in Portage C ounty. 
58°15 A-O $32,5 Oc__Oct 1 '22-'4] 
(See V. 100. pn. 1021. for maturity.) 
BOND. DEBT June 1 ‘22. $37.500 
Sinking fund___. 2,962 
Assessed value 1921. 4,073 420 
Tax rate (per $1,000) 1922___ $18.60 
Pop'n 1910, 1,141; 1920 (est.), 1,275 
INT.at Second Nat. Bk., Ravenna. 


‘RAWSON VIL. SCHOOL DIST. 
"29-31 | 
lo 


This district is in Hancock Co. 

Building Bonds. 

58 '17 M-S 40 ,000..Mar 1 '23-’37 

"18 6-a .000__Sept 1 '22-'25 
9,000- -Sept 1 °26-"34 

$66, 000 

Floating debt 


2,000 
Assess. val. real estate 19191 000: tt 


personal 
Total assess. val] 1,575, 
Total tax rate (Der. $1,000) --_-$13.30 
Pvouls la in 1919 700 
READ 
a hy ze is in Hamilton Co. 
Judgment & Funding Bonds. 
s-a $6 500 
Water-Works & Electric Light. 
6s °19 s-a $3,000____June] eed 
Street Impt. Voltage yay? 
4343'16 J-J $7 .500____July 1 1926 
6s ‘20 s-a 500 i a Sept 1 1929 
1.0 _Mar 1 1930 
TOT. BD. DT. eb “ST *91. 24 
Water debt (incl.)_..----- 
Sinking fund 18,5 
Total assessed val. 1920__.3,005, 700 


| Total tax rate (per $1,000) "20. $24.84 
|Population 1910 3,935 


READING SCHOOL DIST. NO. 1. 
Suliding Bonds. 

= ey. ew 
eb 1 . 46,°51 & 56 

6s "18 F-A 


2,7 
BOND. DEBT Feb "63 AS-- $62 7209 
Sinking fund__---- 757 
Total assessed val. 1920__-3. 000 ,000 
‘School tax rate (per $1.000) '2) $14.87 
INT at First Nat. Bk., Lockland. 


This village (P. O. Fort Recovery) 
$34.070 


19,970 
14,108 


| is in Mercer County. 
4, BOND. DEBT May 24 ‘20 


Assessment debt (add'l)_.- 
Water bonds (included). _- 
Assessed valuation, real__ 200 000 
Assessed val., personal woe Sa 000 
Tota! assessed val. 1919__-1 320.000 
Total tax rate (per $1,000)°19- “$15.50 


 PODUIROE LB cccecececece 






















JUNE, 1922.) OHIO—CITIES AND TOWNS 145 































































































REILY TWP. SCHOOL DIST. Park Bonds. 48°05 F-A_ $1,000c...Aug 1 1925) ST. MARY’S vpn DIST. 

This district (P. O. Reily) is in|}6s °20 sa 3$6,000._Juua 1 '26-°37 | 4s (06 M-N 6,000c_.._..May l 1936 | 5s Se Bee Bee Bee dali ie cdkbsne 
Butler County Street-Improvement Bonds. 4s 06 F-A 4,000c...Aug 1 1936) BOND. DEBT May i 1919 $69,000 
rites is M-S $24 000..M-S 1 '22-'361|514s'19 s-a $5,000. Mar 15 '30-'34 | 48 ‘(07 F-A_ 10.000c..Aug 20 1937 | Total assessed val'n 1919__6,630, Mes 

7 M-S_ 2,000__Sept 1 ‘22- 28 ater Works Bonds. 4s 07 A-O  6,.500c__Apr 20 1937 | Total tax rate (per $1,000) ___$16.20 
. TAL i cccind ceteul (FIIOISS ET --- 9. IU. cc ctcnase 1944 | 4%s ‘O84-O 4.000c.._Apr 15 1938 | Population in 1919 (approx. )..6,000 
INT. at First Nat. Bk. “Hamilton BOND. DEBT aeey 24 ‘22 $164.000 | 48 10 .-. 12,000-.......-.. 1940 INT. is payable at St. Mary's 
Total assessed val. 1922-_.3.159. 975 | 48°12 A-O 10,000c.-.Apr 1 1942) Banking & Trust Co. ; — 
RICHFIELD TWP. SCH. DIST Total tax rate(per $1,000) ‘22.320 80 | 58 ‘13 M-N 30,000_.-Nov 15 1943 | 
: _" ‘| Population 1922 (est.)-.-....- 1,800 | 58°14 J-J 4,500...Jan 15 19 
This district is in Summit County iipumnets 58°15 J-J  10000_.Jan 15 Bag | SALEM. 
5 eat Building anil ROCKY RIVER. 44s'17 _.. Sagas 1947 | This city is in Columbiana County, 
15) A-O 331. O00c. Apr. 1 (23-39) This village ts in Cuyahoga Oo. i one.. ainniiededed 1947/6821 ---  15,000--July 1 '27-'4i 
BOND. DEBT May 20'22 $39,000\ 65°91 A-O 37,.500c__A-O 7923-36 i. ape sical 1948 Refunding Bonds. 
ee 4.200) Highway Bonds 544s'19 --. 13,500 ~.-. 1922-1939 | £443,05 F-A $1,170..Aug 1 1922 
Total assess. val. 1922_-.-2,240,000| 6, "92 __° $10. 000...Oct 1 '22-’31 S: 500 in even years, $1,000 in odd.) | $448,097 y S 2,))0c.Mar25 '23-'24 
Tax rate (per $1,000) 1922_--.$18.60| 6, os eee 9 ‘ce agpediiede M F neg 1456807 Fe GG. ccosccocgcace 
Popul'n 1910, 990; 1922 (est.), 1,000] (For maturity see V. 114, p. 2630) suse M ia. at, ONES « 1917|, ,,(Due part yeacly on Aug. 1.) 
Paving Bonds (Villages share). 54s'20 3300 ls 1921-1950 | £728,109 M-S (1,000.-Mar 15 1923 
54%s'18 F-A $9,000....A-O '22-'25 er ee ee ov | 4448'10 J- 1.000c_July 1 '23-'33 
RICHLAND COUNTY. Park Bonds. Street, Sidewalk and Sewer 4443910 A-O = 8,.000c..Oct 1 °22-'29 

Mansfield Is the county seat. 6s ‘20 A-O (36,000__Apr 1 °23-'28 _ (City’s Portion) Bonds. (58°15 F-A 27.000_.Feb 1 '24-'50 

Flood Emergency Bonds. | 6,000__Oct 1 '22-'27 | 48 (06 M-S $3,.000c...Mar 1 1936 58°15 M-S_ 12,000-.-Sept 1 '25-°36 
58 '13 A-O $21.000....A-O '22-'26 Water and Light Bonds. 48°06 J-D — 1,000c- _June 16 1936 | 5s ‘16 M-S 15,000.Mar 15 '26-'40 
5s ‘14 A-O p* 10.--A&O '22-'24158 ‘18 s-a ($10,000__-Oct 1'25-°34 | 48 (03 F-A_ 14,000c.--Aug 1 1933 |  Bys.18 F-A 12,000.Feb 15 '27-'29 

Bridge Bo 1 53,000___-. A-O °35-'54 | 48 (04 M-S 15,000c...Mar 1 1934 549s'18 --- 11,814--Apr 1 ‘'29-'34 
6s "18 ie N "it 000c_._.M-N'22-°27|65 °20 A-O 5.000._Oct 1 ’22-’31 | 48'05 M-S_ 6,000c- -Sept 20 1935 | 4,740...Mar 15 1930 
6s '19 M-S +.000_.__M-S °22-'23 Street-[mprovement Bonds. 4s ‘06 J-D §,000¢c_. June 15 19:36 5s 19 s-a 15,000. M: urs «15 °31-'33 

(50 000..Oct 1 22-'26)51%s'19 A-O $3. 000.-Apr 1 "93.'93 | 48 ‘07 J-D 6.000c_.Dec 10 1937 1.000...Mar 15 1934 
6s "19 A-O 43).000--Apr 1 (23-27 : 700. 7Oet 1722798 | 48512 Sept _3.000..._Sept 1 1932 | 5s A-O  7.009¢-Apr_ 1 °23-'29 
5,000..-.Oct 11927]/6s '21 A-O  9,000__Oct 1 °22-°39 | 58 ‘(13 M-S 10,000...-Mar I 1943) Streotrmpt.. Bonds (City’s Por.). 

oad Bonds. 6s 22 A-O {10 000c--A-O 1922-31 | 58 (13° A-O- 5,000----Apr 1 1933 | 5s ° 5.100 May 1 ‘2?-'25 
5819 J-J $36,909 ____J-J °22-'30 2,000c_...Oct 1 1931 | 58 13 M-S . ay11943\/53'15 F-A_ 6. (000... Feb 15 23 28 
58°19 J-J 16.90) ....J-J ‘22-29 Road Impt. (Village's portion) 5s "13 June 600..-June 15 1933/58 ‘(16 M-N 15.000..Feb 1 '25-'39 
2 19 J-J 28009 __... J-J '22"2%153 16 J-D | $9)0__Apr 1 ‘22-23 | 58/13 July 90.-July 15 °22-23| 6s '21 s {2 2,000... -Sept 1 1930 
58'19 J-J 39,100 ----J-J_ 22-31] Sewer & Sewage-Disposal Bis. | 95 13 Aug 108 66-Aug 1 '21-°23 | 27,000. Sept 1 °31-"39 
58°19 J-J 47,000. --- J-J '22-°31141%s'16 A-O $47,000__A-O 1 °22-'36 | 58 (13° --- 431.76 ..1921-1923 | Fire-Department Bonds. 
58°19 J-J  3,000__--- J-J_ _1922)}GEN. BD. DT. May 20 '22 $179.700 | 58 (13 --- 134.40 --19 21-1923) 816 J-D $15,000..Mar 1 °25-°39 
5s °79 J-J 2k J-J ‘22-'24 Assessment debt (add’ ade 313 89) 5s 13 -<-<- 11 Bo -- 1921-1923 | Siectric-Lighi Bonds. 
6s' 9% J-J  16,319_...A-O '22-'29] sinking fund__._.._.____- 31744 | 58'14 F-A_ 13,000....Feb 1 1934, 448 Ll J-D $10 .000c_Apr 1 '23-°32 
6s A-O 16.245 setnnieimes adem Water debt (incl.)_..____- 81 290 | 58 (14 J-D = 5,000.--Jan 15 1944 Sewer Bonds. 
6s". A-O  34.0000._--A-O '22- °31| Total assessed val. 1921___5,993.750 | 58 {14 --- sie ee HE a Oe er oo te ae ee 

13, 000 eeusocgscnvees Total tax rate (per $1,000) “21 $20.10 58 14 35.20 ..1921-1924 oat 13 J-J = =17,.000 .~Mar 1 °23-'39 
TOT. DEBT July 11921 $771,754] Population 1920___._.______- 1,861 | 58°14 f _,LO7 -----1921-1924) 53 15° M-S = 3,000..Mar 1 '23 '25 
Tot. val. 1919 ‘abt act)__85. 404, 730 INT. on sewer bonds payable at . \1 262,563 -eecece 1921-1924 534s’ 15,000_.Mar 1 °23-'25 
State&('o.tax per $1.09) 1914 $2.50 | the Rocky River Sav. & Bank. Co. | 58 {15 A-O | 3.000-.-Oct 10 144%) | Sewage=Disposal Bonds, |_| 
Population 1910, 47,667; 1920-55,178 — Ee eee { 3,719 .----1921-1925 | 534818 -.. $15,000..Mar 1 °23-°25 
INT. payable at Treasurer's office | ROCKY RIVER VIL. SCH. DIST. 127 .-.-- 1921-1925 wanton’ or ike Bonds 
Building Bonds. 58 19 ace 77 ~----1921-1926 | 4s “09 J $138. a _Juty 1 ett: 
RICHMOND HEIGHTS VILLAGE | $348 17 A-O $75.000-_-- O66 A _2°00072 Aum 27° 1958 | 5349'18 M-N Ra ae 
E § L aturity see V. 103, p. 2176) | 4148" . 000. .-Aug 956 | 5'4s'18 s-a 000.2 Part yaaely 
SCHOOL DISTRICT, (FOr Maturity oO D006 sod) ead | 444816 J-3__ 50.000.-.-July 9 1946| Funding Bonds. é 
_ This distr (P. O. South Euclid) 1'000c. Apr 1 1941 | 4 1448'16 M-N _3.500...May 151936 44809 A-O $2. 000. -Apr , '23-"24 
is in Cuyahoga C yunty. bes 5s ‘17 A-O 2 000c...Oct 11941 | 4448.17 M-S 70. 000_..Mar 30 1947/65 (20) <-a 2.$ 928%. _ Feh "31-"45 

, ($5, YOO. Oct ] '25-'29 4,.000c_Apr ] '49- 45 4%3'17 A-O 12.000. ee 12 1947. Sewer & Bridz ge-Repair ‘sonen 

6s °21 __.. :20.099¢e_Oct 1°30-'39 8 'NNNC _Oct 1 "42-"45 4%s'17 A-O 3.000. -Apr 12 1947 | #44809 A-O $6, '00c_Apr 1 '23-'28 
Ie 133 a Oct |] Aine 20.000c_A&O 1 AG." ‘BJ OS RY ae 2.900. tenGbeane ++i ae D2ficie: icy thonds. 5 28 

(32.000c_Oct 1 °51-'5S8 2 > 5s ° — eae 7 20 s-a $10,277 Sept '24-" 
BONDED DEBT .____..-------(?) |@e"9a° ° P7700 | 2 | 5818 8-0 13.500¢.-Apr | (2 3-'49 rot DEBT July 1 21-. S670 522 
' GEN.BD. DT Aopr15‘18. 66.209 54318 s-a 22,.000¢ an 1 °23-41 Assessed valuation 1917. 990,000 

Pe "o 5 bos ( $- f Ns 1 Z,~4 } sses e » 

RICHMOND TOWNSHIP. Assess. debt (add'l) .__.__- 321/888 > 18 s-a 23. O00. Sept 1 2 on not essm mt ae put ac tual value.) 
: t : 4 \ to| Sinking fund 13'976 | OS (18 - 192 ____.1921-192%3, fotal tax (per $1,000) 1916...$14.60 

This township (P. O. Willard) is) ooo cas “val. 1917._--3, 206'339 | O88 '19 --- {10,000-.-.------ 1948 | Population in 1920...-.-.--- 10,305 
in Huron County. way ly ang mat | we a 6 330) 1,200 . 1934 | TRERReT 

Road- Improvement Bo nds Tax rate (per $1,000) ‘17 -----$14. 20 | - 2) M y NM). Sep: *22—"3')| INTEREST on the refunding bds, 
63°15 A-O $7000 Oct ] S30-"98, Population 1918 3 (est.)-------- 2,500 5 t25'20) M-S 0 _— “Poo 1935 | f 1910 Is payable at City lreasurer’s 
BOND. DEBT June 5 ong $27,000 tabi 25 2U --- { ark ----- 192 9.1950) | otf lce: on ali other bonds at Far- 
Sinking fund 970 ROSS COUNTY. Be '9  eemege 99> 1934 mers’ Nationa! Bauk, Saiem, O, 
Total val. 1922 (90% act.) .2.454 210 ee Is the county sent. 6s Rs _— ae ¥ ona > -1951 | — 

Total tax rate (per $1,000) °22 $16.80 se 1h ob aie nn Bonds. 00 y'ly 4,978 -..-- 192?-1951| SALEM SCHOOL DISTRICT. 
Population in 1920 imapaniiinanabebeh 1,299 Bridge Bonds. f+. = 2,628 -----1922-1931| Building Bonds 

queen #s'1l1 J-D $-5.000_._June 15 1934 25 ..---1922-1931/ 4 .°16 M 8 $65,000c.Mar 6 '24-"56 
BICHWOOD. (Opt, $2; 000 yearly beg. June 15 16) 254. 54. _.1922- 1931) 5s J-D Diet osdadmeas 1938 

This village is in Union County. JJ 10,000 ..-Jan 119-6 | | Town-Hall Bonds.  digh: scnool Bonds. 

Refunding Bonds. nies Subject to call Jan1 1916) ds 08 J-J  $6.000c..July 1 1938) 44%, MN $115.00%c...... 1986 
6s "18 s-a_ $21.000---.A-O '24-°44 | 68 "13 A-O =13,000--.-Apr 1 19314 Condomantion bonds. BOND DEBT Apr 10 *22” $195,000 
BOND. DEBT Apr 1 °22_. $40 000 eee- 1,000 yriy. bez. Apr. 17) 4%s'l6 M-N  $600___-Nov 26 1944| Bloating debt (add'l) - -- - - 45,000 
Assessment debt (add’l)--- — 3,000| 5g ° 96.000cMay 1 '23-'46 | TOT. BD. DT. July 1°21- $770,212) POtal assessed val n, 19 2-14 072,360 
Floating debt (add'l) - ----- 1,099 | 5s 45 M-N{ 2.000._Nov 1 ‘22 ‘23 | Sinking fund April 1920. 160.523| Potal tax rate al $l. 000)’20 $21. 00 
Sinking IRS eT =-- me 000 110,000_Nov 1 °24-'28 | Assess. val. '19 (abt. act.) 99, 248 080) Pemumeos 1920... -cssccses 10,000 
YN, —- Peete Sadi 8s bo bn 58°16 M-S { 2.000. .Seps | ‘22-23 | Tax rate (per $1,000) 1919__--$11-.S80 

e@ 4 ZZ ; V0. _Se '94-'99 \ 
Population 1910, 1,729; 1920--1,601 {55°17 M-N150. —— wl best a+ INT. at Cit. Bank of St. Bernard SALEM TWP. OAD DIST. 
53°17 M-N$14,000 -1929 ain Gems ee 
_ 18 M-S 16000. 777777777 93 Columbiana County. 
RIDGEFIELD TOWNSHIP. an +35 MN a7 aa ---------- 1330 ST. BERNARD SCHOOL! DIST. BOND. DEB! Apr 12°22 $34,000 

This township (P. O. Monroeville) |g, on -- Sanne cry 134 "eR 48°00 M-N$30 000c_.May 29 1930 Tot: il assessed val. 19?2_..6,590,000 
is in Huron County. 6s ‘20 sa 58 ANIC Mar 15 03-'36 48 09 A-O 23,000..Apr 15 22- 44 Total tax rate (per $1,000) 32815 30 
58°19 A-O $3.300._.__A-O '22-'24|” Memorial Buildin. : B. 4 eo~ 48 ‘12 F-A_ 75.000..-Aug 27 yt: 
58°19 AO 1,500__-_-: A-O '24-'25 5s'l6 FA $2” 000 & bones. 7 | 48°12) J-D_100.000_..Dee 23 1952) 
58°19 A-O 1.100__--: A-O '25-'26 |?° OY . ~ mn nee 192/ | 4%s'15 M N 20.000....Nov 6 1952 SALEM TWP. RURAL A D. 
58°19 A-O 2.450._..A-O ‘26-28 Resuading Bonds. ee 4 40:16 M-S 15.000_..Mar 15 1956! This district (P. O. dg nl San- 
BOND. DEBT June6 19. $74.709 oe 7 (0,821,000. -- A r | 194 2 “4s 5a, 33,000¢, Jan 1 °23- 5 | dus sky R. F. D No 8) isin Wyandot 
Total assessed val. 1913-_.3,116.180 yriy beginaing 1920) Py iD. EBT July 1°21. $312.009) ome. 








‘ ‘ et 217 . ficiency Bonds. 2 6 319 s-¢ $63,900__..M-N ‘22-°40 
Total tax rate (per $1.90) °13_$3.17 5.5% ; i | tira uaiien 1915..13,513.4 50|5M% a -- 2 
Population 1910, 1,976; 1920--2,020 ’ox"p. A~O $68 000 33 "$160,193 Schou! tax rate (per $1,000) "13-84 30| BOND. DEBE Dev. i919-_ $70,000 


he Population in 1916 (est.)_.....6,000 | Tot.assess.val."19(act val.)3,349,240 




























































































sinking fund_._-_ -_---__ 16, a | Population in 1920 (est.)....-.1,200 
RIDGE TWP. RURAL SCH. DI3 Assessed val’n, réal estate 33,251,310 | INT.at Cit. Bank of St. B. | Prin. and int payable at the First 
This district (P.O. Van Wert) isia |Assessod val n. be i hae if 3: She a4 | | Nat. Bank of Upper Sandusky. 
ri i , c 2 
see ee ($10.00. ---M 8 '27-"20 Fetal tak rate (per $1000), 2 “$18 36 pnts village Is in Belmont County | SALINEVILLE. 
54s 18M-S 1% Wo eee? : x 1 F {NTEREST on dow nll os ‘ noah 53°16 JJ Sl '2500.M- S pi Serie 26 | This nwo, is in Coteamnne Co. 
Building ie my bie at County Treasurer's office. 6°29 AOD 6200. 7 - 1 92°29 Water ‘urss impt. t onds. 
1 a * Jenin - 22 39165 '20 J-S {$4500 Jan 15 ‘23-31 
ToT. BD. Dr. Apr 1917. $43.00 BOSS TWP. RURAL 5. D. | BOND. DEBT al ti 192 20-4 352460, Electric 1. by Re ei a 
Tot.assess.val.'17(90 %act.)4125,000 is ay Peony db O. Jamestown) | Total tax rate (per $1000)’ 19 $17.40 6s | M-S “35 2 000, Mar | '24- 35 
SIPLEY. __School-Completion — Population 1910, 1,393; 1920, 1,551.) j2: ) Nb. pest Miy 1922. $52,$ 100 
, if A-O $3,500._.A-O 1 °32-°33 pemeremens | Assessment de ~ BS +e : 3,44 
This village is in Brown County. SOND. DEBT A = 1922 _ Oh 000 ST. MABRY 5. | Assessed v ul. 0 1,511 25 0 
Deficiency Bonds. , _,| Total assessed val. 1422___2 209 000 This city is In Auglaize County. | T x rat e (pe $1, 090) ‘1921 .$25.90 
5}gs'22 s-an /$1, ‘isi -May 1 °23-' re Tota! tax rate (per $1.000)'22-$20 30 Street-Improvement Bonds. Popalrtina 19.0 2.408, 1920, 2.700 
Refunding + ay 11930 SABINA SCHOOL DISTRICT is ph _— + ao” ys ! sr Ef yNT.,on bonds of 1918 payable at 
720 °& . 04S I . Dance nm 
Bee nn 00 ce daly 61938 Cees, derict (P.O. Sabina) Is in | 5748'22 san { 6,000--Ape 1 24 0 wee were: 
- 7 Uiy ) 172") Clinton County. “ \ 00...-Apr 30) ZSANDUSEY. 
ZoED: DEBT Apr 5 o 26. sae Po Building Bonds. 544822 s-an = 2,000.-Apr 1 '24-"2 This city Is situated In Erle County, 
ypossng Ce . (add I)-.---- > ON) 44s aa £5,900 - = 3. 1992-1986 0 ta Peticencs Bonds. ata 3 Sandusky Bay. Settled June § 
ad-.--. a ++ ( EBT May 25°22 344.00 9 OOM) 2m wt L LS. incorp. 48 4 town Feb, 
Total assess. val. 1922. __-1. £25.099| Total assess. val. 1922 ___1,799,620 Refundin % Bonds. 1824: as a city Mch. 6 1845. 
Tota. tax rate (per $1.900)'22 -$2 55 Tax rate (per $1,000) 1922___ _$22.0¢ iy M- q 319. 000¢.. _Mar 1 1924) funding Bonds 
; / ‘ ; i 2 $22.09 ‘ Refun 4 
Population 1910, 1,840; 1920, 1,600 Population 1922 (est.) 1,800 Os'15A-0 18,200.---Oct 1 1938 ts 07 M-3 $8.000c...Mar 1 1927 
i <i : os °18 A- me ni “ond 2 -A-O '22-'46 414819 s-a_ {24,000_.May 1 '31-'36 
ST. BERNARD. ectric-Light Bon 2,500...-May |] hs 
ag 8 Rey ma ng BESS SECS. This city !s In Hamilton County | 443 M-S_ $3 e-- 1922. 1924 4438'19 s-a 0 000. -June i "31-"3 
5316 M-N $2.500...-Nov 3 1936 192078. a See Sree See PP paatcs Syesek, Ref Mar 1 192s Dp ‘25°000" = aStine 1987 
3 ; oe ee ube tee X pee 92) 3212. o-o iar 5s ° 29 J-D 23 QUO -- -1929-1935 
(Subject to call after Nov. 3 1931.) p tj Fi 4s 12 J-J 21.0000.........1932 B iIding Bonds 39 
Refunding Bonds olice & Fire Dept. Bonds. 32, City Bu £ 
5s 18 M-N $2,500c_.Nov 29 1938/58/13, BA $6.000.-.-Feb 1 1933 | 4%,0.4 Ty. (Boh pee, 1 tBa6 | 53 18, A-O $1,000 - . - - 1922-1925 
(Subject to call after Nov. 99 19 28 445 15 J-J 13.000... July 1 1945 4.50°16 J-J 18.200..._Jan 1 1936 East b nd Ch: annel Bonds. 
Electric Light Bonds. — eK. So --- 6,000 ..-.-....- 1948 18 AO ete me les. “yt Bas, | 5s oi 17 | F A $800 * - 1922 -1927 
s 19 s-a 9,5900c-Apr 1 ‘23-'41 | | g Riek --A-O 1 22-40 Police quip nent bonds 
Ge 2h. DEBT June 355 7-856. 005|04919 M-S (53:0 1). “Sept 1 ‘22-51 54s'19 A-O  20,000¢-..A-O "22-"31 | 5, 19. MN $1, rs > rpescnondl 1924 
© fun Geta < 1 ,000....Sept 1 1942 ate |_ Street Signs Bon 
Sinking fund. ~~ 6 1991 772.000 hal BY8'20 &8 24.000e_Sept 1522-45 | 68) M- $'$15,000e. . . 1922-1930 | 55°19 MES $1900 1926-1928 
T: ax? te. (pet r 3! “000 )) 1922-_._$26 70 5 “a ~ 21 and P 5.000 . - 1922-1926 th bi aaa be $1000 je_--Jan 2 1923 | market Equip; ns at Bonds. 192 
; ¢ re eS Oe ae J" 9 ; é 369 ' 5S 19 ened 27 
Population 1920.......-.-.-- 1,529| oar gnc Playground Bonds. TOT. BD. rH Jan 1°32 - $330 057 gf 
—_--_-— . M-N (ye \ ( ( ASse;3sment de nt (a ae 4° a J 53°19 M-S $1,.200..-.---~---..192' 
RITTMAN. 2 oF J-D 2 ah The i +4 Sinking fund (gen'] & light) 76,815 Heating Pl ant Bonds. : 
This village is in Wayne County.|/448'10 A-O 4.400-._Oct 15 1949 | Total value 1922 (3 4% act.)- 6,750.000 55°19 M-S $2,200 .__..1922-1931 
Sewer Bonds. §s°13 F-A_ 12,000----Aug 1 1943 | Tax rate (per $1,000) 1922---322 0) Fire pepartmens Bonds. 
5¥4s'17 aa ie 000 - .---1925- 1930 Water & Light Bonds. Populatioa in 1920_-.-.------5.679 i; 14 A $25,000_-Aug 1 ’23-'24 
-S li --- 4,09 925\48 '04 A-O $55,000c_.__Apr 1 1934 INT. at office of Sinking Fund 5s ‘15 j J . OOO _----1922-1924 
6e°lS .<- 2 000.2Apr’ 1 7- 30 48'05 F-A  1,000c._.Feb 11925 Trustees. 6s "20 M-S 909 ..---1922-1926 
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| Vor. 114. 








SANDUSEY (Concluded.) 
Water Bonds. 
48°12 J-J $60,000c_July | 
4'148'14 M-S *30,000 ____. 
5s '17 M-N_ 1,000_._Nov 1 °22-'23 
58s ‘18 A-O 300 ___..1922-192%8 
5%s'20 AO 8,000 ----- 1922 1926 
§s °20 J-D aa bie 92: 
5\4s'21 J-D 
6s 2) A-O 
6s ‘21 M-N 
Sewer Bonds 
5s ‘14 J- -J &- 
41448'14 M-N 
414s’ 15 J Dd. 


aS 
SS 
S 


1923-1924 


1923-1926 
1922-1925 
1922 1930 
May 1 °25-’30 
Sept 1 1926 
Se - 1 ’°27-"30 
1922-1927 
1922-1927 
1922- 


Yrormnr-) 
** ab 


000 
500 
‘000 
£000 
OH00c 
8&0 O00 
12.000 
6,000 
6.300 
1,500 
& 900 
9 O00 
650 
900 
3,700 
400 
4,000 
] 


ew  . 


727 
—_— 
ae my 


i me 
-~ 


— 


1925 
1931 


—— 


1922- 
._1922- 
1925 
193] 
1922-1931 
1922 
_1922-1931 
_.. 1925-1931 
ss as _1925 
1,200 1925 
ossing mination. | 
$21 .000%__Jan 1 °23-'24 
1,ou0 _... 1922-1925 
‘31.500 Sept 1 
11,000__. 
J 12,000 
M-S 1,800 
s’18 M-S 2,000 
Harbor Bonds. 
= ‘06 A-O $30,000c__Apr 1 °23-'2 
4s8’20 F-A 46,000_-.Aug 1 '23-’3 
Street-Improvement Bonds. | 
M-N $6,000_.May 1 ‘2 3-2 
M-S 4,400__May 1 ’23-’2 
5 M-N_ 1,500 ____ _ 1922-1925 
5 M-N 19,000 _-- 1922-1925 
> A-O 9,000 __ - 
} 100__. 
18,400 
22,000 
at AD « & « 
6,800 : 
18,.000__. 
4,000 
| 5,000c.- 
© 9,000c- 
3,200c_ 
250c. 
400c- 
Ee « «« 
O00 . 
300 _ _- 
BOO __. 
900 _._...1922 
200 ....--1922- 
6s '°21 J-J 300 
6s °21 A-O _ 


a Improvement Bonds. 
2 $15,000c_Aug 1 ’22-’26) 
Rice: 50 FA 9,000 _-__- - 1925-1936 
m0 F Works Filtration Plant 
Refunding Bonds. 
5s °22 s-an $75,000c_ May 1 °23-’ 
Public Comfort Station onde. 
5s '22 s-an $15,000c- Mar 1 '23-'37 
TOT BD. DT. May 27 22. 1,752,8: 
Assess. val. '21 (% act.)- 
Real est ate ' 
Personal . 
Total_ 
(Co. tax rate (pe r $1, 000) ’ y 
Population in 1920--_--- 


INT. on dock 5s ‘ene on water 
bonds marked (*) in N. Y. City at 
American Exchange National Bank: 
on other bonds by City Treasurer. 


— 


ZAuRP se Zraeuunvuspet 
= ekn ~— ‘ d 
—_ =: > Ne ey Ot 
° > > 4 Ya a 
a 


23-'25 
3-35 


5 
i 


Dec ] 
1922-1927 
1922-1927 
1922-1927 
1922-1928 | 

1923 

: 1922 192% 

Aug 1 °22-'23') 

Aug 1 ’24-’26) 


*22-"25 
ree = f6 
26-'27 


Aug |] 
Aug 1 
448’ 19 J-D 
5s "19 J-D 
5 4%s'20 M-S 
4%s'21 M-N 
6s ’°21 M-N 
6s °21 M-S 


a 


1929 | 
1925 | 
1931 
1931) 
1931 | 


_1924- 
1922 
1922- 


mt “IDS 
SR Cio oe OS 


w 


1922 


1931 | 


SANDUSEY COUNTY. 
Fremont is the county seat. 
56s °17 -.. $53,000c 
Street Bonds ‘(County's portion). 
1,055c__Sept 15 1922 
Road Bonds. 


5817 M-S {$2,625-M&S 15 1922 


-M&S 15'23-27 
5s "18 M- 8 25,000c.M&S 15'22-26 
5s 136 ,000 


-8 


6s 43,500 
6s ‘21 M-S 25,000_._Sept 15 1920 
, Ditch Bonds. 


TOTAL ‘DEBT July 1 '°21.$1,298,857 
Total assessed val’n 1920.76,423,210 
EY ee 31-000)" uel. he 2 

ax (per °20_$6.20 
Pop'n 1910, 35,171; 1920 37,574 


SANDUSKY SCHOOL DISTRICT. 
48°12 M-S $15 Aho ph eae- 1951 
5s °14 ~~ 44 “60002. 


2,000 

5 4s'20 s-a +e aon AES 27 
6s '21 s-a 15.006 ae 1931 
TOTAL DEBT july ‘1°21 $305. 000 
Sinking fund 2 000 
Assessed valuation 1920. _38, 740 840 
School tax (per $1,000) 1920__$4.03 

INT. at Amer. Banking & Trust 
Co., Sandusky. 


SCIOTO COUNTY. 

Portsmouth is the county seat. 
Flood- Emergency Bonds. 

5s 13 M-S$34 15.000... Sept 1 °22-"47 
44s8'16 M-S {19 ,000._...Sept 1 1949 


12:500__--Se t 11950) - 
Road Bonds. » . 


--8 ane 000 
6s '20 M-S 15 50) QOO_ Sept 1 '22- 
Children’ s Home Bonds. 
5s eo an, 000... Jan 1 °25-" 59 
bei ond Ss. 
ayes" nf M $42 ,.000.__.M-N ] '22-’28 
5s '19 M-S 3h. aah bene I °22-'42 
ar ] '23~' 4 

TOTAL DEBT July 1°21 $955, “0% 
Total assessed val'n 1919_S80.085, "350 
Tax rate (per $1,000) 1915_..$14.00 
Population in 1920 (Census) - .62,850 | 





°23-’24' R. F. D. 
1925-1926 | 


1928 | 


1930 58 


'23-'25 | 
Sept 1 1926. 
_.. 1926-1928 | 
_..- 1922-1927 | 
- 1923-1926 | 


5 
| ae Apparatus Bon 


1922-1926. 
1922, 


Aug ] 1927 | 


1922-1928 


1925. 


SCIOTA TWP. ~~} SCH. D. 
This district (P. O. Lockbourne, 

No.1) isin Dudewer Co. 
1 Bldg. Bonds. 
7+ att Yc -8 122-'45 


Schoo 
&s ‘20 M-S $28 
* get at pt t Bo 
hoo mprovemen 
_Sept a O5-'08 


25 OND. DEBT Apr 26 1920 $44. 500 


Sinking fund 

Assessed valuation 1520 «<8 777. 000 
Tax rate (per $1,000) ’1 

Population oy 1910 


INT. on bonds of 1917 payable at 
Scioto Bank, Commercial Point. 


SCIOTO TWP. SCHOOL DIST. 
This district (P. O. Lockbourne 
R. F. D. No. 1) isin Pickaway Co. 


punlding Bonds. 

59 J-D $34 000¢-M&$ 1 °2°1°38 

is M-S 3.500 1922-1928 
TOTAL DEBT "a A921. $61,009 
Assessed value, real. —- 2.198, 590 
Assessed value, personal $61,180 
Other assess. property. 59.770 
Total assess. val. 1921 3.120 540 
Tax rate (per $1, 000) --.1921 $13.80 
Population 1910, 2,177: 1920, 2,461 


INT. at office of Clerk Bd. of Ed. 


SCIOTOVILLE SCHOOL DIST. 
See Portsmouth School District. 


SEBRING. 
Ea village is in Mahoning Co. 
reet-Impt. (Vil. Share) Bonds 
16 M-S $6,250¢- Se “ 15'22-'26 


F-4 $28,00c- Oct “] °22-"27 
— Works Bonds. ' 

48°18 A-O eS 5, 000c.. Oct 1 °22-"47 
21 '000c_---Oct 1 1948 

GEN. BD. DT. May 1922_ $132,562 
Assessment debt (add’ l)_-- 24.137 
Sinking fund 16,041 
Total assessed value 1921__-4,139,000 
Total tax rate(per $1,000)'21-$20.00 
| Population 1920............- 3,541 


SEBRING SCHOOL DISTRICT. 


oe Bonds. 
5s ' ALO _Apr 17 '23-'27 


$2 ,909- 
Bike’ 20 cia 2,000_._-Nov 1 '23-'26 
5 4s8'22 M-S 120, ot 


23,000..Nov 1 °'27-'29 
Deficiency Bond 


_Mar 8S '23-'46 
| 6s "20 M-N8§13, 000. “Nov 1 '23-'34 
| Refunding Bonds. 

fis '2F) M-N &5.000_._- Nov 1 °23-’29 
‘BOND. DEBT May 1922_ $177,800 
Floating debt 11,500 
Tot. assess. val. °21(% act) 4.290, ‘000 
Total tax rate(per$1,000) °*21_$20.00 
Population in 1920 


SENECA COUNTY. 
Tiffin is the county seat. 


Road Bonds. 
$4,000c.__..M&S 1922 
5s "17 M-S 8 ,000c_ M&S 20'23-26 
3,000¢ -_M&S 20 1927 
4 ,000c_ M&S 1922 
6,000c_ M&S 20'23-25 
1.000c_Mar 20 1926 
a ea. 6 mos. 


.000 
Oc...M-S '22- 3 
63.000c._M-S °"22- 
19:000c_-M-S '22- 36 
48. 000¢..M-S 22-" 7 
42,000c_._M-S 
49 000c..M-S 
M- S 122.000c_. _..19 
24,000 2 


5s °17 
5s °18 


6s °! 
6s °: 
— 
6s °S 
6s °20 
4 2) 


” Geaeie Ditch Bonds. 
17 ,000 - 


9s a 

Bridge Reconstruction Bonds. - 
58°14 M-S (),.000c_ _M- 8 °32-" 
TOT.CO. DT. July 1° 21. $365,900 
Total assessed val’n 1919. 81,478,590 
(Assessment about 85% actual value) 
Co. tax rate(per $1,000) eee zee: 55 
Popu-'n 1910, 42 421: 1920, 43.176 


INT. at County Treasurer's office. 


SEVILLE VIL. SCmOOL DIST. 

This district (P. O. Seville) is in 
Medina County. 

5g Taiding Bonds. 

$28 ,.000c_A-O 1 °22-'49 

BOND. DEBT May 4°21. $28, cae 
Sinking fund 
Total assess. val. '21(act 1,598 370 
School tax rate(per $1, 
Population in 1920 


INT. at Seville State Bk., ae 


SHADYSIDE. 


This village is in Belmont County. 
Water-Works Bonds. 


22 
29 ae 15 May$39,000- May 15 °23-"45 


DEBT Apr. 1921_- $40,000 


Total assess. val. 1921__._2,236,0 





10 
Tot. tax rate oer $1 ,000) 1921 317 +0 
Population in 192 3,084 


8. D. 


SHAKER HG 
4s *12 Fy ty: VILLAGE 


5s 1922-1924 
6s ‘21 10,000c_ Oct Y 1937 

1290.000cOct 1 OR 43 
5\4s8'22 A-O 600 000c ____9123-1942 


East View Bonds ‘Annexed). 
5s’°21 A-O $6,500 1922-1931 
TOTAL DEBT hoe o’'22-.$1, 501 ,500 
Tot. ass'd val'21/40% act) 34 £000,000 
School tax (per $1 oy) "Sleechl 89 
Population in 1921 (est.)____ __ 3 


INT. at office of Village Treasurer. 


me 

wnship S - 

bey is i Momine eae aon Cm 
oad-Improvement Bonds. 

5s '°15 A-O $38 "5000... A-O ®b0 2-"34 

BOND. DEBT poe 51922. $38,500 


A-O 
A-O 











.600 





Assess. val. 21 (3-5 act.)_$1,800,009 
Tot. tax rate (per $1,000) °21_-$20.20 
Ponniation 1910. 1.123; 1920, 1.0S; 


INT. at Sharon Center Bank’g Co. 


SHAWNEE. 

This village is in Perry County. 
Street Bonds (Village +yy 4S 
5s '°17 M-S $),620_-Sept 1 °22-'37 

Pas wey we! Bonds. 
$3 .000_._A- O 1 "22-" 25 
Water-Works Bonds. 
16s 400. _Sept 15 1928 
BOND. DEBT A 26°22 $34,000 
Tot.ass'd val.’21(60 act.) .1,200,000 
Total tax rate(per $1 .000) ‘21 -$34.20 
Povulation 1910, 2,280; 1920, 1,918 


SHAWNEE SCHOOL DISTRICT. 


5s ) : 1930 
5748'15 J-D 23.000 - June 15 '22-’44 
4817 s-a 12,000 -1940 
——— f 
TOT. BD. DT .Apr 5 1922_— 
Tax rate (per $1,000)’ 30. .°$34 .20 
Total ass’d val. (abt. 65% 
act.) 1922 1,200,225 


HELEY. 
This village 's in Richland County 
Incorporated September 1853. 


Refunding Bonds. ee 
. $3.200.._Feb 1 °25-'28 
18 aa §,000..Jan 1 °23-'32 
és "18 sa 4,100__June 1 °25-'32 
Boiler Purchase Bonds. 
s’20 s-a $22.000__Sept 1 '26-'36 
_Electric-Light Bonds. ; 
5s " J-D $32,000_..Dec 1 °'22-'37 
Bridge Improvement. sini 
§s'14 J-D $3,000...Dec1°22-'24 


sewer, wanae. 
me $14,000c__Apr 1 °23-'36 
- t. ‘Bonds ( Village’ S portion) ; 
750..-Apr 1 °23-"24 
5s ‘13 2 Ai rT 4.538-22-Apr 1 1935 
5s "16 ,. D 


1,500_June 1 
3,500_June 1 
Fire-Apparatus Bonds. 
5s ‘Il J- 2,500 1922- 1926 
68°15 M-S 400_. _Sept 1 1922 
BOND. DEBT July 1 "19 5154, 200 
Special! assess’t debt (incl) ._ 27,000 
Assessed valuation 1916_-.-5,400,000 
(Assessment about actual value.) 
Total tax (per $1,000) inti 50 
Population in 1920 78 
INTEREST payable at Shelby” 


'27-'33 


SHELBY COUNTY. 
Sidney is the county seat. 
Bridge Bonds. 
ss "21 M-S J 36, 000_.Mar 1 °2: 
| 6,000__Sept 1’ 
Ditch Bonds. 
6s ‘19 J-J $3,500_.._Jan 1 19232 
Inter-County Highway Bonds. 
‘22 s-an ($5,400__A&0O 1 ’23-'31 
. 400__.__Apr 1 1932 
6s ‘22 s-an 5,500c 
(For maturity see V. 114, p. 1934) 
6s °22 s-an $18,000c_A&O 1 '23-'31 
9,000c__.Apr 1 1932 
> 400c_A&O 1 °23-'31 
1,.200c___Apr 1 1932 
TOTAL DEBT July 1 1921_$252 4990 
Total assessed v 1919- 45,145,690 
Popul: n 1910, O4. 663: 1920, 25,923 


SHERMAN TOWNSHIP. 
This township (P. O. Beilevue) 
in Huron County. Pop'n 1910, 675. 
Road District Bonds. 
5s M-S $6,000c._Sept ? 1931 
£40 M-S_ 10,000c_..Mar 15 1931 
M-S Il "500c. Mar 15 1933 
Be M-S 7 .500¢- _Sept 15 1935/5 
BOND. DEBT Apr 11 *92_ $33, vas 
Sinking fund. 
Total assessed val., (1921-1 001 635 
Total tax rate (per $1 poo 2] $19.10 
Population 1910, 1920, 590 
NT. payable at Weight Banking 
Co., Bellevue. 


6S 


6s ’ 22 -an 


SIDNEY. 
This city is in Shelby County. 
Cemetery Bonds. 

5s °16 _.. %&6,500- 192 
Street Bonds (City" . haineteed ™ 

4s ‘12 A-O $15,000- 

58°15 A-O 75 

5s '17 


6s ‘18 
6s ‘19 


1 
Water-Works eas 


5s F-A 500..-F-A 1 °22-"24 
ae 4,000 192: 
[2S «ss 


r Bon 
aiee 02 5-J ngs, gare +e 1 1926 
5s 17 A-O °{ 6,000..A&O 1 °22-'24 
2 7° An o 1 '25-"28 
B48 ae « 0 


1922-1928 
Motor. truck ‘Bonds. 
4}48'1 A-O 2, 00 1922 
58°17. a * 4:000.-A&O 1 22025 
54s°20 --. $2,00 1927 
Deficiency Bonds. 
6s $6 1926 
BOND. ‘DEBT ond "21. $46,550 


Assessment debt (add’ > 
Sinking funds 


Assessed value, 
Assessed value, 


personal___5,7: 
Tov. assess. val.’21 nce, 
Tax rate (per $l, )1 2 
Population 1910, 6.607: 

NT. payable at City a. office. 


SIDNEY SCHOOL DISTRICT. 
48°12 M-S $100,000c 47g 1922-1932 
58°13 M-S 14,000c_M-S 1 


°23-'25 | 6 


z 


pets 
Fsehe 


215,900 | ; 
25,259 


BOND. DEBT A 
Floating debt (ad 


r51922 $109,000 
‘) 10.800 
Sinking fund. 28,136 
Assess. val. '21(80% act. _ 800.940 
Total tax (per $1,000) 1921_..$24 
Population in 1922 (est.)___-- 11 ‘000 
INT. payable in Sidney at Citizens’ 
National Bank. 


SILVER LAKE. 
This village is in Summit County. 
Street Impt. Bonds (Village's 


6s “19 -S $50,000c_Sept 15 1939 
Water Works Bonds. 
S $10,000c_ Sept 15 1939 
Sew age & Disposal Bon 
6s ‘19 0 ,000c_ Sept. ‘15 1939 
BONDED DER $199,69% 
1,500,000 


SMITH TOWNSHIP. 

This township * OQ. Sebring) is in 
Mahoning Count 
BOND. DEBT hae 4 1922. $50.000 
Sinking fund 
Total assessed value 1920_ 2% 
Total tax rate (per $1. 000) "3182 0.00 
Population 1910, 4,657; 1920, 5.480 


ae oy bree eS SCH. DIST. 
his district (P. O. Solon) is in 
ou ahoga County 
hool-Im rovement Bonds. | 
2,000 et 


c..Oct 
544s'18 A-O 122. '000c__Oct 1 *: 
. }): | 6h 


000c..Oct 1 
16,872¢e__Oct 1 
(For amount due each year see 
113, p. 2103.) 
TOTAL DEBT 
INT. on bonds of 1918 faa at 
fl Falls Banking Co., Chagrin 
alls. 


SOMERSET VIL. SCHOOL DIST. 
This district is in Perry County. 
Deficiency Funding Bonds. 

Ss M-S $4,500 
School Improvement Bon 

5s °17 M-S $32,800c_M&S 1’ oo "42 

BOND. DEBT Apr '2)) '22-. 

Assessed valuation 1921- 

Tax rate (per 31.000) 1922_..$2 

a in 1920 (est.)...... 1,520 

payable at Treas. office. 


SOUTH EUCLID SCH. DIST. 
This disctict (P. O. South Euclid) 

is in Cuyahoga seoon 

54s'19 A-O $15 4 000 

BONDED DEB 


SPENCER TOWNSHIP. 

This township is in Medina Co. 

Road- Improvement Bonds. 
68°15 M-S $25.630c__.M-S °22-'30 
58°15 M-S 9,000cCM&S 15 29-30 
BOND. DEBT April 1922- , 335 ». 000 
Total assessed value 1921. 776.710 
Tax rate (per $1,000) i921. $18. 00 
Population in 1920 8 

NT. payable at Farmers’ Savings 
Bank, Spencer. 


SPRINGFIELD. 

This city is in Clark County. In- 
corpora in 1851 Commission 
government adupted Aug. 26 1913. 

Hospital Bonds. 
4s "04. M-S $20, 6 ae pa 1 roe 34 


48 '05 M-S an 000c.M = % 
06 M-S 20,000c- Sept 1 '24-"25 
48 ‘08 *30-'32 
°23-'24 


M-S 15,000c_Mar 1 
aKs M-S 4,000__.M ~d l 
Emergency Bonds. 
i3 1930-1933 
Park improvement Bonds. 
- a. M-s8 eo -Mar 1 °33-'36 
* Mill Run Impt. Bonds. 
4%s'11 $4 590 
444812 M-S_ 57, 295. 42195-1938 
5s'15 M-S 7, -Sept 1’ 22-28 
"08 Bonds. 
S as 
e Department Bon 
M-S $15, N00. Mes °22-'24 
s'08 M-S 20,000_...Mar 1 1930 
s’ 000c..-Sept 1 1927 
2,000c_Mar y °23-"25 
ity a. St. ieapt. _ (Paving). 


66, '000.00_- ~1922-1943 
22'362.04_-_1922-1926 
45,616.91_--1922-1931 
71.245.61---1925-1935 


hen 
v 

sz 
“oe 


i e - 
eye 


St ihenetes 
OR RK 


* 


ity Sha re St. Impt. ‘eee ty 
$228,000. ‘06... 1922-1938 
000.00. 1022-1933 
Ss ‘000. 007771922. 1925 
43 ,735.77...1923-1926 
15, ‘913. 18_..1927-1928 
68 , 5 


9, 
20,500.00- --192: 2-1926 
12,000 __...1922-1927 
15,000. 00. ..1922- 1927 
19,500.00. ..1922-1929 
1922-1930 

















'32-"3816 


285, 19 
100,000__Mar 1 '22-'30 





JUNE, 1922.] 


OHIO—CITIES AND TOWNS 
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SPRINGFIELD | Concluded)— 
Market- ew ery Bon 


ds 
Be 4,000_.... 1922-1939 
cech Creek im Im cea Oat Bds. 


7-1928 
1922-1923 
1923-1927 


4s'12 _-. $20 
.. Deficiency ponds. 
"19 s-a $70,000 
Paving Bonds. 
6s “21 __. 816.059 
Sewer Bonds. 
6s °21 $4.000__Mar 1 °22-'29 
Improvement Sonds. 
, a. « $35,000__Mar 1 ‘2 
2 — 45,826..Mar 1 ‘22 
Ss 10.000__Sept 1 ‘2 
TOTAL DE BT July 1°21.$2, 42% 3 
Assessed valuacion 1920_.05,546,4 
(Assessm ent th actual value.) 
Pop’n ‘10, 46,921; 0, 
NTEREST AMA at Springfield 
or at Importers’ & Traders’ Nat 
Bank tn New York. 


SPRINGFIELD SCHOOL DIST. 
pulidings. Sites, &c. 

D $30,000c. Dec 1 °'22-'24 
00,000c_Aug 1 '25-'34 
1-N 45,000c. May 1 °35-'39 
-A 60.000. Aug 31 °40-'43 
J July 2 '22-'39 

7 .§600____Sept 1 1922 

40 .000_Apr 15 "92- 27 

. 1114 for arn 

$ 160. 000.Mar 1 °25-'34 
125,000 925-1 


‘ 
‘ 


l 
1 
3 
l 
) 


3 
3 
"2 
2 
6f 


ee et et 

ak 

Cre Oe ee Oo 

NO 
Pacsa re 
Op “PPO 
ee 


Fes 
B ints 
wis 


Fs. 
ie 
© 90 

' 
a 


15.000¢ 
39 O0N0e 
60.9000¢ 
50. NOG {* ‘ 
BOND. ce BT Dec 31 21 31. 095. 000 
Sinking fund Sept 1 1921. 26,991 
Tot. ass’d val.’ 2] (act’ L) - O4, 147390 
Val. of school property ‘19 103452222 
Schoo! tax (per $1,000) ate x" go 
Population in 1920 
iNT. on 44%s O8 at office - Sea 
songood & Maver. Cincinnati; on 
4%s of 1910, 1911 and 1912 at the 
American Trust & Sav. Co. , Spring- 
field; on 5s of 1913 at Otis & Co. 
Cleveland, and on 5s of 1914, 1915 
and 1918 at the office of the Dis- 
trict Treasurer. 


SPRINGFIELD TOWNSHIP. 
This township is in Mahoning Co. 
oe Improvement Bonds. 


58°14 A-O 40,000.-Oct 1 *22- "33 
BOND. DEBT Apr 12°22. $60,000 
Sinking fund 19,457 
Total valuation 192 ?: 2 2 3.403 .400 
Total tax rate(per $1 000) °22_$18.80 
Popuiation 1910. 1.990: 1920, 2.113 

INT. at Central Bank & Trust 
Co., Youngstown. ° 


SPRINGFIELD TWP. S58. D. 
os district (P. O. East Akron 

R. D. No. 22) is in Summit Co. 
School Bonds. 

5s A-O $5, 

5s M-S 

5s 


6s 49 000 

6s '21 A-O 125.000. -"4 
BOND. DEBT Apr 10 1921 $207, 375 
Sinking fund 5,000 
yymnen I valuation, real___7,650,000 
Assessed val’n, personal.-- 4,205, 000 
Tot. vasa. °20 | S00) % act. 1,855 6450 
Total tax (per $1,000) 1920. $12. 80 
Population in 1920 (est.)___-__2,200 


STARE COUNTY. 
County seat Is Canton. | 
6s '21 60,000_Dee 31 °22-'31 
Road Bonds (County's portion.) 
"16 A-O $32,000._Apr 15 '23-'26 
M-N 30,000_May 27 '23-'26 
A 20,000..Aug 10 '22-'26 
20,000. Ape 15 '23-" 26 
22,000.Sept 26 '22-'26 
59,000_July 23 °22-'27 
28.099..-Jan 4 '23-'28 
21,000..Jan 22 ‘24-28 
A-O 208, 000. Apr 21 '23-'29 
J-J 114,595_July 15 ’22-'29 
M-N 15,800. May 21 '23-'29 
A-O- 6,400.-Oct 10 °22-'29 
J-J 80. ‘000. July 30 22-. 30 
M-N 36 000__Nov 1 °22-°30 
J-J 24.000_-Jan 10 ‘23-31 
--.- 69,000 
~-_ (24,000_Aug 10 22-29 
4,000.Aug 10 1931 
6s °22 M-S 195,000cMar 15 °23-'32 
(For amount due each year see 
is. p. 1101.) 
Bridge Bi. 
ci $76, 000. Jul 
ée 15 il 9,000. .May24'23-’ 25 
(See V. 100. p. 1619. for maturity.) 
TOT. BD. DT. “Mar 1922 $1,744, 858 
Total val. (90% act.) '22_340 488,510 
County tax (per $1! ,000) 920.-$2.80 
Popul'n iGl0" 1: 122,987 


21 *22-"24 


l 
1920, 177.218 
INT. on bonds of 1917 payable at 
County Treasurer's office. 


STAUNTON TWP. RURAL &. D. 
This district (P. O. Troy) isin 
Miami County. _ 

6s '21 M-S ! $500 . Mar 1 1928 
57,000_._..M-S ‘°29-'56 

School me Bonn, Bonds. 
5s ’°19 M-S {$40,000__M- s °23-"4215 
.000..-M-S °43-"47 


29 
BOND. DEBT Apr 5 5 °22__ $117,200 
Assessed value_ 2 600 ,O000 


STEUBENVILLE. 
This city is in Jefferson Co. Inc. 
in 1797. Pop. ’10, 22,391; '20, 28,508 
Fire Truck Apparatus & impt. 


onds. 
6s °21 J-D $35,000_Dec 15 '23-' 32 
) 


6s (22 A-O (32,000__Oct 1 3-'30 
3.6900 Oct 1 193] 


6s ‘18 A-O 102 ,000..Apr 1 


1922-1931 Se 


>| gT - UTHERS. 


240 | 534820 J-D/$13,000. - 





Garbage-Plant Bonds. 
68°14 F-A $2,000_._._.Mar 1 1923 
unease Bonds. 
5s ° M-S | $75 5. 000c. Sept 1 °22-’35 
9.0900c_ Sept 1 1936 


°23-"39 

6s *20) s-a 63.500..Aug 1 °22-'34 
Market-House Bonds. 

N $6 '$)0.. Sept 1 '22-'23 


0,000c_...Mar 1925 
13. A-O 140'000_Sept 1 '22-'35 
és 20 M-N 48,000. -May 1 °23-'25 


eet Bon 

ace 10 M-S 12. 000____Sept 1 1922 
(Subject to call after Sept 1 1911) 
TOT. BD. DT.July1’21. $761,081 
Tax valuation 1913 

(Assessment about actual value) 
Total tax (per $1,000) 1913_..$12.20 

INT. at office of Sinking Fund. 


STEUBENVILLE SCHOOL DIsT. 
= 77 M-N $4,50)_.May 1 '23-'25 
J-D 34 .000¢ - -$4.000 yearly 

4368" 14 J-D oe (50._June 1 23-" 35 
7 OVO_-85.0900  veariv 

BOND. DEBT ‘June 6°22 $325,000 
Assessed valuation 19’70__43.000.000 
Tot. tax rate (per $1,000) 1922322.20 
INT. at Peoples Nat. BkK..Steuvenv 


STOW TWP. CENT. 8S. D. 

This district (P. O. Cuyahoga 
Falls R. F. D. No. 8) is in Summit 
County. 

°22-"25 


6s °20 A-0| 15,000_-Oct 1 '26-'30 
| 75,000_..Oct 1 Age 
BOND. DEBT Apr 21 1922 $150 5% 
Tot. assess. val. '21 (act.)_4, 134.860 
Tax rate (per $1.000) 1921__ $17.7 
Population in 1929 (est.)_-._-_- 3.500 


$8,000_..Oct 1 


‘L.iis village is in Mahoning Co 
Town- Halli Bonds. 
53 '16 J-D $15,000_-June 1 '23-'37 
Sewer Bonds. 
6s ‘19 A-O $4,080c _...1924- 1931 
Street Bonds. 
_Jan 7 '25-'37 


| 8,000___Jan 7 ’38-'41 
Fire Department Bonds. 
fs ‘19 s-a he yo Spee l '25-'35 
10,009___Oct 1 *37-'41 
Municipal Building Bonds. 
§s "18 F-A {36,00 )- F&A 15°22 
400- shed 15 1929 
BOND. DEBT Apr 6 " 92__ $159.2! 
Assessment debt (add'l) 
Sinking fund 
Total assess. val. 1922 
Total tax rate(per $1 000) 
Population in 1921 


 eaiiaty reg SCHOOL DIST 
A-O $15,000c ----1922-1925 
114s J-J 25 000C ~ 752192651937 
$738 13 eo: 5 .000c..O 45 


Bs 17. 19.000. 
5s °17 


5s 17 


6s "21 s-a 275 O00C Mar 15 ’°24-°59 
(See V. 112. p. 584, for maturity ) 
Of the above bonds 2? ,000 have 
been transferred to E. Youngstown 
Schoo: District, leaving a bonded 
debt of $115,000 April 5 1921. 
Sinking fund 2,921 
Ass'd val’n 1920 (% oc.) = nee 514,160 
School tax (per $1,000) ’ $7. 62+ 
Fopeatos in 1920 (est. Nemaytead! » 000 
NT. at Commercial Nat. * fa ng 
Youngstown. 
STRYKER. 
This village is hn Williams County. 
Paving Bon 
5s ‘19 A-O $25 *000 
BOND. DEBT Apr 1922. 
Assessment debt (add'l) __?*. 
Total assessed val'n 1920. my 000.000 
Tax rate (ner $1,000) 19: 90__ $15 59 
Population 1910, 1,026; 1920, 1,014 
Prn. and int. - payable at Stryker. 


STRYKER VILLAGE SCH. DIST. 
This district (P. O. Stryker) is in 
Williams County. 
Refunding Bonds. 
6s "18 s-a 12,000_._Oct 1 °22-'29 
58°19 s-a $110,000._..Mar 1 °22-"49 
TOTAL DEBT July 1920__$142.000 


SUMMIT COUNTY. 
Akron is the county seat. 
Disposal Plant Bonds. 

58 ‘18 . $20,000. ___Oct 


16, 430. O00 
‘92.316 38) 


$33,920 
“19. 000 


1 1925 
Sewer Bonds 
6s ‘D] 75,000 Oct 
58 '19 _-. j|10,876 Apr 
pridse Bonds. 
5s ° A-O a 000c_-Oct 
44s'16 AO (30, 000.-Oct 1 °22-'26 
6, 999_._._Oct 1 1927 
5s "19 
A-O {20 '000..-Oct 1 °22-'23 
3 ,000_.--Oct 1 1924 
6s *20 
12,000e_._-Oct 1° “30 
§s °20 O j10 000¢e_ Oct t 53." 23 
6s °21 _ 1900.000__._Oct 1 1936 
5%s'22 A-O 225,000cOct. 1°23-'31 
Building Bonds. 
6s °20 -O2475 009e_ 
“a0 $30,000 « ™ 1923 
38 49 A --Oct 1 '22-'’28 
Viaduc 
(For maturity see Vv. 104. p. 
5s 19 $380 .000- ae 
58°13 A-O $32,000c- et "22-"23 
58°15 A-O 36 .000c - Oct 1 '24-'26 
5\%s'22 AO $193,000c 
(For maturity, see V. 114, 


6s '21 A-O $105,000cOct 
& 000 Apr 
l ‘ 
5s 43 A-O 9,000c.-Oct 1 '22-'2: 
A-O 400, 000c..Oct 1 ’28-'48 
5s "19 
A-O pate OO0e..Oct 1° te 24 
28% 000. Oct » * *, 20) 
27 ,.000e Oct 1932 
aoe A, °22-"40 
* Children’ s plome Bon 
nds 
4\%s'17 uct Ao 080,000. Oct 1 ’22-'47 
Flood Emergency Bo 
Road Bonds 
514s 106.000. 





Court-House Bonds. 
4s ‘05 F-A $28,000____Feb 1 1925 

Tuberculosis Hospital Bonds. 
58°29 A-O$27 Oc. Oct : *22- *20 
6s’'21 A-O 350. 000. _Oct °23-'32 
GEN.BD.DT.May 25'22- $3. 963 ,809 
Road debt. ‘324, 158 
Assess. dt. (add’l) _. 797 ,224 
Sinking fund 411,557 
Assessed val'n, real 286,751,120 
Assessed val’ n, personal_ 16,103,240 
Total val. '21 (8 % act. AE _s wt ee 
State & Co. tax(per $1.0 1_$2. 
Population '10, 108,253: O30. “O86. 065 

INT. at office of Treasurer. 


SWANTON. 
This village isin Fulton County. 
Vv ater-Works. 


$13.500 
BOND. DEBT May 13° 
Total assess. val. 1921- 
Tax rate (per $1,000) 1921 
Population in 1921 (est.) 


SYLVANIA. 
This village is in Lucas County. 
Water-Works Bonds. 
53°16 M-N $7 000¢May 10 °23-'36 
5%s'15 F-A 22.000c__Aug 20 1940]: 
GEN. BD. DT. June1’°22_ §$: 
Assessment debt (add'l) - 
Floating debt (add'l) 
Sinking fund, general____- 
Sinking fund, water 9,243 
Tot.assess.val.’? 1] (75 %act. 1,41 4° 400 


ely 1614 
_...1,600 


Total tax rate (per $1,000) "21 $21.08) © 


Population 1910, 1,002; 


THOMPSON TWP. RURAL S&S. D. 


1920, 1,222 


This district (P. O. Flat Rock) is} 5. 


in Seneca County. . 
$15,000c_Mar 1 °23-'33 

54s'19 M-S; 20,000c.Mar 1 '37-"46 

10,000c_Sept 1 °22-'31 


28,000c_Sept 1 "32" 45| 5 


"990 M-S) 540.000¢e___ M-S 
BOND. DEBT Apr 7 1922. $122 090 
Tot. assess. val. 1921_.....2,300,000 
Population in 192: 


 £ = * eee 800 
TIFFIN. 
This city is in Seneca Co. Inc. tn 
1850. Pop. ’10, 11,894; ’20, 14,375. 
Fire Apparatus Bonds. 
fe eo 3,000...-Sept 1 1925 
Sandusky Silver Impt. Bonds. 
"14 ... $72,000..Sept 1 ‘22-'27 
mil 1 eon: “Sant 1 '27-’37 
ener 1.000... -Sept l 1937 
| he) _Ser 22- 2: 
ret improve ment Bonds. 
M-S ($333. Sept 1 1922 
9, 000 Se pt 1 °23-'28 
Motor Street Filusher Bonds. 
5s °18  ... $6,393...-Sept 1 1923 
Refunding Bonds 
4s ‘07 Mi-sS 824, O00. 
6s (22 M-S 4 O00 


"D2.°49 


_.Sept 1 1922 
Sept 1 1924 
; >, Lane ) 


Sept 1 °25-'29 
Defi iciency Bonds. 
5s °19 M-S $22, 313. 57. Sept 1 1927 
6s °20 M-S 41.394.08_Sept 1 1928 
6s °21 M-S 35 9090__.-Sept 1 1926 
GEN. BD. DT. Jan1°22- $344,450 
Assessment debt (add’l)-- $0,565 
Sinking func 33,757 
Assessed val., real... - 10,045,030 | 
Assessed val., personal... 6,981,060 
Total val’n 
Total tax (per $1,000) 1922_.$19.10 
INT. at office of Sinking Fund 
Trustees. 


TIFFIN CITY ’ $CHOOL DIST. 
5'43°22 A-O $190,000cApr 1 °23-’ 
f GND. DEBT May 1922 $190,000 
Sinking fund 3,917 
Tot. assess. .' "21 (60% 

to 75% tal) 17,786,760 
School t: ax me “ (per $1,000)'21_$6.00 
Population (e3st.) 1,500 

INT. at District Treas surer’s office. 


TIPPECANOE. 

This village (P. O. Tippecanoe 
City) isin Miami Co. 
Water-works bonds 
Street-paving bonds 
GEN. BD. DT. Apr 4 22. 
Assessment debt (add'l) _— 
Floating debt uses ion: val) 
Sinking fund_- . 
Assess. val. real 499,38: 
Assess. val. personal_. 500,000 
Total assessed val. 1921-23. 259,850 
Total tax rate(per $1,000) .$20.90 
Population 1910, 2,038; 1920. 2,426 


TIPPENCANOE CITY 8. D. 
Building Bonds. 

5s '16 M-S $80,000 

4%s'16 s-a 60,000 

TOTAL DEBT 


TIRO CON. SCH. DIST. 
This district (P. O. Tiro) 
Crawford County. 
2,500_.-Apr 10 '253-'27 


8 '000.-Apr 10 '28-'35 
G. ,000.-Apr 10 '36-"39 


5s '19 A-O § 





; 20, ‘000. ~Oc 
6s “20 J-D [19,000c_ Dee 1: 
6§,000c_. Dee 1! 
BOND. DEBT Apr 3 1922 
Floating dent (add'l) 500 
Sinking fund 7 O00 
Assessed val'n, real estate__2 200) 900 
Assessed val'’n personal_..1,000,000 
Other assessable prope rty.. 400,000 
Tot.assess.val .'21(75 %act) 3,600,000 
Tot. tax rate (per $1,000) ' 
Population in 1922 (est. ) 
rin. and int. 
of the Board of 


TOLEDS. 

Toledo \|s situated in Lucas County. 
Incorp. Jan. 7 1837. All bonds are 
originally issued In coupon form and 


atest 


a 


ae F 
ayable at the office 
tducation. 


registration occurs at 
der. An election held Aug. 
1914 resulted in favor of ae 
< p00 & Ligh 

oledo Rys. t A new 
city charter 

voters Nov. 3 1914. 
assed ordinance Feb. 21 providing 
or. annexation of West Toledo 


Gr 
Fire Re a one. 


~ (Optional April ‘1 193 
21 . *37,00 


—_ 
2 
=o 
o< 


* 


— 


55355 


Sr TU he he ee ee le 


422 2B 


"21 (75% act.)17026,369| 55 


ay View Park Refunc 
gun 99 J-D $150, 
(Subject to call after June 1 1924. ) 


Refunding Bridge Bonds. 


General Street Impt. Bonds. 
J-J 


aecrse 


& “te 


S callaadiameloelons! 


is in|<" 


22_$19.80 he 





pleasure of 


bonds for he gy 


was adopted by the 
City Council 


= a 000 - June 1 "1936 


ridge 
sus 08 BABI ,000Aug1’ 28-"33&'38 
5}48 09 F-A 300,00 


ade Separation Bonds. 
S $98.000c___Sept 1 1933 


0,000._..Dec 15 1926 
-Mar 1 1928 


M- 8 30 000 - . 
it 13 M-S “31:000 000c..-Sept 1 1928 


a 1 1932 


A-O 30 000----Oct 1 1929 
ose 12.1000 922-1948 
-_. *30,000- by 1 1951 


1.) 
0....Feb 1 1941 


” Comtort Station Bonds. 
$30,000 


“(optional 1931.) 


vise and Police Alarm Bonds. 


--- $20 ae ik ak 15 1934 


(Optional eon 15 1924.) 


City Hall Pitt ny 
48 10 J-D$300,000_._._.Dec 1 1935 
4s iB J-D 30,000ce _.._Dec 1 1943 


1921-1939 


--- 25,000....May A 1924 
— « kau "49 


-~—-- 22- 


Park & Boulevard Bon 
44s'07 J-D $50,000 
4s ‘94 J-J 
_ "92 J-J 400,000_.__July 1 1942 

334s" 00 J-D 1 
4s '09 A-O 55, 000_..-A 


ets = *30 1927 
100,000_...July 1 1944 


,000_...June 1 1930 


pt 
w 


CIO we 


000...-Apr 1 1949 


25 
* (Redeemable after speteh 1924.) 


O° 1922-1948 
ad 490, 0006 _Oct 11951 
(Opt. Oct 1 1931.) 


niversity Dormitory Bonds. 


F-A$200,000....Aug 1 1948 
a 25°00... May 1 1948 


5518 Bonds. 


--- $50,000....Nov 1 1948 


5s ‘18 
5s °19 M-SI1 000 ,000_._Sept 1 1949 
rf OPtional Sept. 


1 1924.) 
_ *$660,000_._Jan 1 1951 


(Optional Jan. 1 1931.) 


Engine House Repair A PS 


--- $21.000 -....1922-1920 


--- $40,000....May 1 1924 


a. rbage Bonds. 


* House of Correction Bonds. 


--- $15,000 May!) J24 


41 petice Building Bonds. 
a 18 


--- $25,000....M .y 1 1924 


Bonds. 
000_._June 1 1929 


A-0$250,000 000; --Ape 1. 1929 


| (Subject to call after Apr l 


ket Bonds. 


Mar 
= 10 J-D$110,000....Dec 1 1927 


M-S 70,000....Mar 1 1930 


75,000_._.._Jan 1 1924 
000_...Oct is 1926 
ct ieee 

_..-Dee 1 1922 
A-O 13 '000_..-A pr 1 1923 
J-J 142, Ss gar es 


Fea 1150002. Sept 1 t 3536 





70, 
F-A 117,000 
-S f 65 000c.. .Bept 1 1925 
100.000c._8 sent 1 1926 

A-O sé. #000 ..-Oct 119 


eo 09,000 _- 
(Gnthonal April 1 1951.) 
General cund wkd 
Oct 2 
49 O2 ty; ae rin 


s'00 M-N431,000....May 4 1930 
8'15 M-S 282,000_...Mar 1 1923 


General Roos Bonds. 


.--.-Jan 1 1924 


ai on Oct. 1 
1-22: $ BY 000, 1923- 


($l 
$40 000, 1933-37, a. $50,000, 1938. 


, Bonds. 
s'13 J-J 
S16 F-A 40,000_..__Feb 1 1926 


$25.000c___July 1 1923 
coe a eg 25 1929 


Pump Fration Bond 
48°10 J-D $41 

University Farm Bide. Bonds. 
ys “21 *110, 


'570_..-Dec 1 1927 


_June 1 1951 
(Optional June 1 1931. ) 


_ Public Ortige Equip. Bonds. 


--- *100,000--Mar 1 1936 





JUNE, 1922.] 


OHIO—CITIES AND TOWNS 


149 





—_— 





VERMILION ™ mcluded)— 

Sewer Bond 
5%s'19 A-O $42. aoe 1 ‘25-38 
efunding Bon 
58 "17 M-S $9 9.000- -Mar 1 23-31 
BOND. DEBT Apr 10° a+ 34> 
Assessment debt aay. 29,5 
Sinking funds 
Assessed val'n, real estate_ 
Assessed val'n, person: ~ 
Total assessed val’n 1920- 
Total tax rate(per $1 000)” 
Population 1910, 1,369; 1920. 


VERONA VIL. SCHOOL DIST. 
This phy ied . eg Preble County. 


TepOes iy on 
5s °17 "Ss. 000__A- O 1 °22-’25 
9 {34 000__A-O 1 °26-'37 
5%s'18 A-O 20, 000....-A-O °38-'47 
TOTAL DEBT Apr 51922 $4, a! 
Sinking fund 9,826 
Total assessed value 
(about % a: 626 624 
Total tax rate (per $1,000) 21_$17.80 
Pop'n 1910, 400 1921 (about) 1,000 


VIENNA TOWNSHIP. 
This township (P. O. Vienna) is in 

Trumbull County. 

BOND. DEBT June 81920 $41, a 

Total assess. val.'20(act.) 1,268 

Total tax rate (per $1,000) 19 $15. 40 

Population 1920 96 


WADSWORTH. 
This village is in ya ong County 
Water & Light Bo 
5s °15 A-O $65.000. Ape 
5%s'19 A-O [36.000c_Apr 
36.000c_ Oct 
544s8'19 s-a’ {1 .000_Ap 
000. _ Oct 
TOTAL DEBT June 1919- 
Total assessed bo 1919. 
Total tax rate ‘per $1 .000)’ 
"3 073; 1920- 6. 053 


Population 191 

ee tee 1k VIL. SCH. DIST. 
'15 M-S §$3,000._Sept 1 '22-'24 
{41.000._M&S '25-°36 
(See V. 100, p. 329, for maturity.) 
5s '17 M-S 11,000_..Mar 1 °23-'33 
6s coe ee ae -°--oe S ’22-"45 
( ‘500___-Sept 1 1922 
M-S < 59. 000. M & 8 1 °23-’61 
500__._.Mar 1 1962 
Hi h-School Bonds. 
4\%s'07 M-S $38.000 1922-1930 
BOND. DEBT May 1922. pose 000 
Assess. val. 20 (abt. act.)_7,.777,7! | 
School tax (per $1,000) 1921__$18 an 
Population in 1920 (est.)_......4,800 
NT. at Wadsworth Sav. & Tr.Co 


"136 


6§s *22 


WAKEMAN TOWNSHIP. 
This township (P. O. Wakeman) 
is in Huron County. 


"22-'24 
BOND. DEBT May TF. $72.000 
Sinking fund 
Total assessed val. 1917- 

Total tax rate (per $1 900)’ "17. $15 00 


Population 1910, 1,200; 1920--1,070 


—— 


WALDO TWP. on ae DIST. 
This district (P. O. Marion) is in 
Marion County. 
Deficit Bonds. 
$/,000_.Mar 1 ‘23-'24 
6s ‘19 s-a 


500..Mar 1 °25-'27 
6,000__Sept 1 °24-'27 

Building Bonds 
s748 14 M-S $12 000. M&S 1 '22- "25 
"17 M-S  4.800._...M&S °22-’27 
TOTAL DEBT Apr 22°21_ $29,400 
Floating debt (additional) -_ 4,500 
Assessed value, real estate_1,060,580 
Assessed value, personal__._ 698,500 
Tot.ass’d val.’21(70%act.).1,669,080 
Twp.tax rate (per $1,000) '21_ $20.00 


County 


5s-a 


i8 
5s "16 
5s °17 
5s "17 


5s ‘17 A-O 


5 \%s'18 J-D 
5\s'19 s-a 


Sewer Bonds. 
§s °13. A-O 
TOTAL DEBT July 1°22. $166,261 
GEN. BD. DT. Mar 12 '21 $496,823 
Specia! assess. bds. (add'l). 295._5) 
Sinking fund 33°5 ) 
Tot.asses.val.’20(75% act. {3 "69 
Actual vaiuation (est.) 500. 600 
Total tax rate (per $1,000) ° -$5.39 
Population 1910, 5, 349; 1920_-5,295 


INT. at office of City Treasurer. 


WAPAEZONETA. 
This city is in Auglaize 
Incorporated Mar. 2 1849. 
arco Dept. Bonds. 
§8°18 A-O $9. 000. .-Apr 1 °23-"31 
Auglaize Riv. & Sewer Dist. No.7 
4\%s'05 M-S $3,5 0c Sept 1 °22-'28 
Electric Light & Water Bonds. 
$45,000c_Apr 1 '24-'32 
6s ‘21 30.000c_Apr 1 °33-'37 
35,000c_Apr 1 '38-"42 
_ Throot and Highway Bonds. 
’02 2,000 .1922 
re a° M-S 1,000__.__Sept 1 1922 
"1 J-J 2 25)e.Jan 1 °23-'27 
2. ka « . 1922-1926 
4.710.-Oct 1 "22-'28 
17,500__July 1 > 
2.300 - _July 
10.600. .Oct . 
4.900. os 
, 000 “on l 
4. 500c_June 1 
8,000c_Apr 1° 
»200c...Apr 


WAPAKONETA CITY 8. D. 
School Addition Bonds. ; 
5748, 18 M-S $2,000c_M-S | '22-'23 
5 18 M-S 3,500c_M-S 1 an af 
B AD. DEBT July 1 ‘21- “S28, 

Sinking fund 


Tax rate (per $1,000) 1917---.$4.27 


1|6s ‘19 


100. heer | 1923] 5s ° 


+ BONDED DEBT 


$4.000c -_ - 1922-197 | 5s “13 


valuation 19177776.382: ‘330 





WARREN. 
This city is the county seat of 
Trumbull County. 
Fire & Police Dept. Bonds. 
6s °21 s-a {$11,100c__-Apr 1 1933 
80,000c-Apr 1 °34-’37 
Deficiency Bon 
"20 s-a $45, U0. “Oct 1 °22-'26 
Street Imot. Bds. (Chey verison). 
S $38,000__Sept 1 °33-'38 
s'16 A-O Bs pan - Abe : °29-'30 
Se pes ‘31- RS 
p 000_.May 1 °33-'3 
7 ‘(000_. May l ‘Sik 30 
13,000__Aug 1 °31-'33 
25,000. .Sept 1 °33-'37 
12,000__.June 1 °'29-'31 
4,500_._.June 1 1932 
8,000c_Apr 15 °23-'24 
‘ ne 1 30-33 


o 000_.Apr 1 °27 at 
.000 Ap ll 
: ,000 yrly. idea to 


) 
60. 000..Aug 1 °30-'39 
6,500_...Aug 1 1940 
Water Works Bonds. 

5s °20 sa $675.000__Oct 1 ‘22-48 
6s '20 s-a_ 300, 000_...Nov 1 1930 

Sewer Bonds (City's —— »- 
4%s'16 mia ik * 00_....A 1930 
8'000.. ~~ Apr 1 1931 
6s "18 M-S 16,000c-. ow t 1 '22-'23 
s-a 3,500¢c-. 27 '23-'24 
548 s'19 s-a 3,000¢- May 1 23-23 
G N. BD. DT. Apr 4’ 22_.$1, 445, 450 

Assess’ bonds (add'l) 
Sink. fd., cash & invest’s_ 
Assess. val., real l,. 
Assess. val., personal__--21 
Tot. ass’d val. "22 (act.)- +.) 
Tot. tax rate (per $1,000) '22- 
Pop'n, 1910, 11, O81; 1920, 


, ees 
ge 


> Do ? 
S09" & 
© 


$: 
&O 36 
, 1923; 
00, 193 


‘om 


27 050 


'090| WARREN COUNTY. 


Lebanon is the county s 
6s '21 $60,000__.M- 3. *o9- 30 
Infirmary = aeeruct ion Bonds. 
$16 ($1.000 each 6 
15 1917 
to March 15 1927.) 
42 000 ($1,500 each 6 
mos. Sept. 15 1927 
March 15 1942.) 


».000..Sept ‘22-26 
4.000_.Mar '23-'26 


Fundi nds. 

Ss 5 M-S $34. 500. .-Mar 15 1940 
“lood Emergency Bon 

5s 13 M-S $176.000 OM aS °22-"43 
TOTAL DEBT July 1’21- { 

Total assess. val. 1919_._.42. 
Population 1910, 24,497: “7920. 25, 719 
NTEREST at County Treasury. 


WARREN TWP. RURAL 58. D. 
This district (P. O. Trumbull) is 
in Trumbull County. 
6s °20 A-O $225.000ce_.4-O °30-'53 
(See V. 111, p. 1777, for maturity.) 
BOND. DEBT Apr 1 ‘21... $248.000 
Total assessed val. 1920. ..8,000,.000 
Total tax rate (per $1,000)__.316.00 


WARREN $10,000 DISTRICT. 


000c . . . . 1922-1931 
Oc... -1922-1933 


ag pote 
4448°16M-S 


4 


,.000_._._June 1 1938 
100,000_June 1 ‘'39-'42 

50,000.Feb 15 °23-'32 
{ 45,000.Mar 1 '23-'25 
, 140, 000_..M-S °'26-'32 
|250,.000__.M-S °33-'37 
46,000._Dec 1 °40-°46 
{500,000 ... 1924-1946 
200 000 -.-~1924-1940 


unding Bonds 
6s '20 s-a 84,000_Oct 1932-1940 
Refunding Bonds 

4%s'17 - $39. 000 - 1922 1929 
5\%s'19 s-a {75 5. 000. -Nov 1 ‘28-30 


(12 500_.-.Nov 1 1931 
BD. DEBT May ‘6 '22---$2.027,500 
Tot. assess. val. ‘21 (abt. 

70% actual)-_-_-- -7 3,796,860 
Tot. tax rate (per $1 000) *21- $23 2) 
Population in 1920 (est.)....27,050 

NTEREST at any Warren bank 


WARRENSVILLE RURAL 8. D. 

This dis rict (P. O. Warrensville) 
is in Cuyahoga County. 

$3 ,000c. Mar 1 '25-'25 

'26-" 30 


(3 22 


7 .500c.Mar 1 
10.000¢e. Mar Se ‘ 
12,5 ‘ 


5 44s'20 s-a 
00c. Mar 
30,.000c. Mar 


WASHINGTON COUNTY. 
Marietta is county seat. 
Bridge Bonds 

5s _Juoe 2 1936 


5s 13 . $75,000. 
53°13 M- S 4,,000- Sept 1 ‘22-30 
Experiment Farm Bonds. 

$6 .000- Dec ‘26 1922 
TOTAL DE BT Apr 5 22 $126,000 
Sinking funds EE» SN 11,756 
Assess. val. ’21 (% act.) -60,000,.000 
Tax rate (per $i 000) 1921. -$22 3) 
Pop '10, 45,422; ‘90 (Census), 43,049 


WASHINGTON C. Cc. H. 
This city is in Fayette County. 
9 A 10,500... Feb 1 1929 
7 oh 75-yrly on Mar 1 
400. _yrly on Mar 1 
"000. _Mar 1 '23-'32 
,500__.._Mar 1 1933 
. (Village’ $ share). 
000. Sept 1 °22- ky 
.000..Mar Il '23-" 


| 





5s M-S $11,800 

544819 s-a =. 33,000. $1,000 yearly 

544s'19 s-a 3:000..Oct 1 "22-'24 
efunding Bonds. 

6s '20 sa 3$15,500-.Aug 1 °22-"52 

Street and Sewer Bonds. 
iad $13.) 500 
J-J 12,700 

'°20 sa 4 '500__Aug 1 °22-’30 
Bory Dept. Bonds. 

Eee ae $1.600..-Jan 1 °23°38 
GEN. BD. DT. Avr '22_.. $280,660 
Assess. debt (add'l) tt 000 
Floating debt (add'l) 9200 
Sinking fund 18. 100 | 
Total assessed val. 1922.12, 145, 480 | 
Total tax rate (per $1 .900)°22 - $188 
Population 1910, 7,277; 1920, 7 "062 


s 
544s 
6s 


WASHINGTON COURT HOUSE |% 


SCHOOL DIST. 

This district Is in Fayette County 
4s ‘11 M-S{$75.000_._Mar 1 °'23-°47 
4,000._..Mar 1 1948 

(Subject to call after 1941. ) 
4s 12 M-S $23,000c_Mar 1 °23-"45 
4448 M-S___1.720__-Mar 1 '23-'24 
563 '15 M- 8 1.890..Mar 1 '23-°26 
Assess. val. '15 (90% act.) 8,520,000 
TOTAL DEBT July 1 "21. $157,000 
Asses. val. ‘15 (90% act,) _8,520,000 
School tax (per $1.000) 19 15___$4. 40 

Population in 1915 (est)_...._- 9. 
NT. at Midland National Bank. 


WASHINGTON TOWNSHIP. 
This township (P. O. Armstrong’s 

Miils) is in Belmont County. 
Road-!mprovement Bonds. 

53°15 J-D $4.00 “y-D 15 '22- "25 

BOND. DEBT Nov 1916_. $70, rs 


Total assessed val. 1916_-.1,800,000 
Total tax rate (per $1.900) ‘16. $13. 50 
Population 1910, 1,335; 1920_.1,195 


WASHINGTON TWP. RUR. 8. D. 
This district (P. O. Lewiston) is in 
Logan County. 
Tere, a. 
TOTAL DEBT May 29 '18_.$54,000 
Assessed valuation 2 0 


WASHINGTON TWP. RUR. 8. D. 
This district (P. O. Arcadia) is in 
Hancock County. 
School Building Bo 
$4.00 


nds. 
0c. M-S 
5\%s'20 M-S 6,000c..M-S 
176,000c__M-S 5 
BOND. DEBT Apr 10 2a< Rg Sait 000 
Total assess. val. 192 5,500,000 


22. -~---— 


Total tax rate (per $1,000) 29 a, 1s 


Population (est.)__ -- 
Prin. and int. payable at the office | 5s 
of the Board of Education. 


WASHINGTON TWP. 5S. D. 
This district (P. O. West Toledo) 
= in Lucas County. 


$190.000 
BOND. DEBT Apr 1 ’22- 
Total assess. val. 1921__- 1] .979,260 
Total tax rate (per $1,000) ’ 20_$12.80 
INT. payable at office of Treasurer 


of Washingt on Township Board of 
Education. 


WASHINGTON TWP. 8. D. 
This district (P. O. Dublin) is in 
Franklin County. 
5s ‘17 .. $50,000 
5s '19 A-O 24,000c__._A-O °22-'45 
GEN. BD. DT. May 1 ‘20. $100,000 
Sinking fund 
Total assessed ue 1919 
(about 50% actual) 
Total tax rate (per $1. ,000) "19_$8.89 


WAUSE 
This vile is in tte County 
[Incorpora in June 1 
Water Bonds. 
6s 96 Sept Panne -=-- 1922-1924 
4s ‘06 F-A 
5s ‘17 A-O 30: 000.__M-8S l 
5s 19 M-S 160,000 
Refunding Bonds. 
6s '22 sa ,000__..-_M-S '23-'44 
Teroet impt. ‘Bonds. 
6s ’ Sa $1,75)- Oct 1 '22-’28 
54s 19 ann. 2.736..Mar 1 '22-'29 
sity Hall Repair Bonds. 
6s '18 sa $3,000c..Oct & 
GEN. BD. DT. M: ay "22... 
Assessment debt (add'l) -.- 
Total val. 710,25 
Total tax (per 1,000) 1921_-_$18.0) 
Population in 1910 2.6 
INT. at People’s State Bk., Wauseon 


WAVERLY. 

This village is in Pike County. 
Refunding Bonds. ha 
6s ‘18 s-a  $2,500- Se e 15 °'23-'27 

Electric Light Bon 
s'18 sa a hes 1 1928 
5\s'19 s-a $1 ‘000. . May 1 '29-'39 
Street Impt. Bonds. 
4% 17 M-S $9,500 
(Due part each 6 mos. begin. Sept.'17 
Funding Bonds. 
Nov 15 °21-'25 


6s "17 $2.,00_! 
BOND. DEBT June i8 "19 
Water debt (incl.)-— 37,{ 
Assessed valuation 1918-_--1, 308. 690 
Tax rate (per $1,000) 1918-...$15 
Population 1910, 1,803; 1920, l, 625 


WAYNE COUNTY. 
W ooster A y county seat. 


Ditch Bonds: 00.Mar 15 '23-'32 


5s °22 ‘ Sead 
5e Fqunty R: Roa £00. * 1922-1925 


TOT AL CO. 


00 


"22-"43 


Sinki r os 

‘kaa a val. “Si (abt, act.) +f 147,240 

State &Co. tax (p.31 

Popul’n 1910, 38,058; 1920, 41 346 
INT. payable at County Treasury. 


Bonds. 
3.000_ -_M&S 1 "22-'37| -S 


$190,000! 


1,000¢ rapa. 1933 | ¢ 


——— 


WAYNESFIELD. 
This village is in Auglaize County. 

Incorporated May 10 18 76 

GEN. BD. DT. June 11 19. St 150 
Assessment bonds 

As val’n, real a ‘750 
Assessed valuation, personal. 204.010 
Total assessed val'n 1918.__550, 000 
Total tax rate(per $1,009) °18_$17. 00 
Population 1910, 0, 542; 1920 584 


WAYNE TWP. >. RUR. Ss. D. 
This district (P. O. Osborn R. D. 
ba” Hy a in Montgomery County. 
ding Bonds. 
 gasis if a 3 +i 000c.M-S 1 °22-'39 
5.000c -1939-1949 





BOND. DEBT Apr 21 °19- 
Total valuation 1919 tt 
Total tax rate(per $1,000) ° 
Population in 1919 (est.) 95 
INT. at Third Nat. Bank,Dayton. 
WAYNE TWP. SCHOOL DIST. 
This district (P.O . Waynesville) is 
in Warren County. 
ranaing Bonds. a 
53°16 J-J $3,000c.July15'26'31'36 
TOTAL DEBT Apr 6’'22-. $29,500 
Sinking fund ,03 
Tot.assess.val.(act.val.)’21 4643 ,000 
Total tax rate (per $1,090) °21-$20.10 


WEATHERSFIELD TOWNSHIP. 
eig townshi Nag in Trumbull Co. 


ridge Bon 
a aby A-O '$108 000-_A & O °22-"48 
TOTR T May 26 '22 $120,000 
Tot. oa =f 2180 Bact 10 023,360 
Total tax rate (per $1, 21$. 15.20 
Pop'n 1910, 10,708; 1920__ 17,034 


WELLINGTON. 
This village is in — County. 
Power Plant Bon 

5s ‘19 s-a $49,000c_ Jaly 1 ’22-’70 
Water worse Bonds. 


BONDED DEB 








(?) 
00 | Population 1910, 2.131; 1920, 2,245 


WELLINGTON SCHOOL DIST. 
Building Bonds. 
5s '16 M-S $48, 000. M&S | a 065 
BOND. DEBT May 25 °22..$55 
‘INT. at office of Clerk, Ba of ‘ba 


2 
WELLSTON. 


This city Is in Jackson County. 
Incorporated in 1875. 
Street-improvement Bonds. 

$2,500--.-.- 1922- 1924 
 Water-Works Bonds. 
M-N 1923-1925 


M-S 1 '26- 
3-'29 
1923-1929 
1923-1929 
1929-1938 
1922-1925 


5s 
5s °19 
_8 33 * OOD 
Sewer Bonds. 


_s ‘21 


"R fundi B ds. = 
erunding on 

4s . $2,000__._July 1 1923 
GEN. BD. DT. May 25'22 $68,000 
Floating debt 2,000 
Water debt (incl.)_....--- 21,000 
Assess. val., real.......-.- 2,859,394 
Assess. val., personal 900,000 
Tot. val. "92 (75% act.)_..4,759,394 
Total tax (per $1. 600) Hoag Soi .00 
Pop'l '10, 6,875; '20 (Census), 6,687 


INT. at First Nat. Bank, eliston. 


WELLSVILLE. 

This city is in Columbiana County. 
Incorp. 1848. pepunties 1910, 
7,769; 1920, z 849 
Park Bon 

310 eo 36. 000_...Nov 1 1930 

“ity Building Bonds. 

‘08 Nov »750_..-Nov 1 1928 
Bonds. ; 
11,500..Sept 1 ‘22-' 
21.0 -VDec 1 °* 
12.500.--Oct 1 ‘2: 
18,000__June 1 *: 
20, me lU Ul 
20,000_...Dec 
8,500__._Jan 
11,500...-Jan 

10, eo 


Refunding 
4s 02 Sept 
2 Dec 


‘—_—=—_- 


‘09 — 1,100ce__.May 1 1929 
‘09 p,, g. 1 200c. - - Aug 1 1929 
Fire tat on Bon 
| s'06 J-D $5,000._.._Dec 1 1926 
1,.000_..-Aug 1 1928 

500_..-Sept 1 1928 
5 ,000_...June 8 1923 
S i ae nt. 

treet Improvemen 

03 -8 ORS ~~~ ene 1 1923 
M-S 2,000 ae it l ioe 
Feb 4,.700_.._Fe 928 
Aug 1,200_..._Aug i 1928 
Apr 
Dec 











seeee 


_pgte pesanee eseee_ 


Aug 
Dec 
Water Works a 
‘02 July $20. 000- 
‘O02 Dec ‘ 
4s'03 A-O 
| ths 04 F-A 


5s 





nds. 
_July 1 “22-"4) 
000... Dec 1 °22-'27 
7 500_...Oct 1 1923 
6,000_..._Aug l ‘eae 
240,.000_._..Dec 1 1942 


i- 





150 


OHIO" ‘CITIES AND TOWNS 





| Vou. 114. 








| 

WELLSVILLE (( ‘oncluded). 

TOTAL DEBT May 1°22 $399,828 | 

Assess. 2,295 

Water debt. _- 266 506 | 

Assess. val. 1921. §.319, 000 
Total tax (per $1,000) 1921_..$23.7¢ 
INT. at office of City ros. 


WELLSVILLE | CITY Ss. D. 
5s °19 J-J $46,000cJuly 15 °22- "44 
53°19 ... 60,000__.__Nov 1 1927 
Building Bonds. 
4s ‘05 J-J 5 .000c - _Mar 15 1926 
53 ‘16 J-J 3,000c_.July 22 1946 
BOND. DEBT Apr 17 °22. $215.000 
Sinking fund 2:,100 
Assessed val., _5,'20,000 
Assessed val.. pers’! prop. —3.061,580 
Tot .ass’d val.’21 (2-3 act.) 8,181,580 
Total tax (per $1,000) 1921 $28.59 
Povulation in 1920 9.900 
INT. at School Treasurer's office. 


WEST ALEXANDRIA SCH. DIST. 
Bulidin Bo 
“ om eG 000 _....1922-1939 
WOND. Dist May 2422. 5 308 
Sinking fund. 5,398 
l'otal assess. val. 53 
T otal tax rate (per $1, 000) 53 $30. 20 
Population in 1922 (est.)....--1,300 
wEsTtEsvi 
ais Village isin Franklin Co. In 
July 9 1858. Population 1910, 
1,903: 1920, 2,480. 
Street improvement Bonds. 
4\%s'08 J-J $3,500 Oct 1 
4%s oa 0 
6S 
os 


rw ‘22 


real estate. 


” Bhectrte-’. 
4448'06 A-O 
tar 07 A-O 


7 7 ROO 

1,000 _1935 

Ys 38.000 - 1922-1940 
sewer Construction Bonds. 


3. Eee" 
4,000 - 
1,000 _ . 
Refunding Bonds. 
$81,000 - 
BOND. DEBT Apr 1 ‘22 
Assessment debt (add’l)_-- 
Inking General fund. 27.793 
Assess. val. ’21 (% 3,240,000 
Total tax (per $1,000) 1 i922. --$2i 00 
INT. payable at Westerville. 
WEST JEFFERSON. 
This village is in Madison County. 
BOND. DEBT June 1920- 
Total assessed val. 1920 060 
Population 1910, 1,043; 1920, 1,170 
WEST MANSFIELD. 
This village is in Logan County. 
Fmergency Bonds (Series ») 
"18 J-J 750.--Jan 1 °23- 
BOND. DEBT Apr 4 °22._.$35,600 
Floating debt (ase 1) | 1,006 
953,810 


_ $179,435 
39,570 


Total assessed val. 1921 


Total tax rate (per $1,000) °21-$7.00| ¢. ° 


population 1910. 913; 1920 737 
WEST PARE. 
This ey 4 e is in Cuyahoga Co. 


nds. 
$14, 731.95__Oct 15 '44 
Town-Hal ds. 
53 | 13. June$ 
"14. April 
Fire-Department Bonds. 
5a a A-O $25 000c. Apr "15 1946 
5a 16 A-O Ly. hee 15 1946 
5 h4s'22 _- 0,000c_Oct 1 °23-'42 
ibrary-Site-Purchase Bo nds. 
"16 Sept $3,500c___Sept . 1946 
we Sewer, Bo Bonds (Vil. Portion). 


53°16 A-O 
5s ‘17 F-A 





5s 


007 
50. 000- -$10. 000 Mar 15 
in’2}.° 30. °35.'40&°45 
8.000 - Sa 
24,9000 _ _ 
34.000 ae" 
s "2 8.000 _ - 
Cemetery Bonds. 
53°13 Apr 3$10.000c.-.__......1923 
Water-Works Bonds. 
48°04 Apr $53 .0)c ._19 
4s'06-'07 _. 26,000¢ ___- 193621937 
44808 Oct 9.000¢ - - 938 
4s '09 July 6,000¢e 
4 %s'10- 120ct50,060e 
53°13 Oct 15.000 : 
53°15 July 10, 000. -_July 15 1945 
53°16 M-S_ 6.000c. _Sept 1 1946 
63°21 July 27,500_-____.._.1956 
54gs'22 April 50,000__Oct 1 '23-'42 
(22,000. '23-'33 
3,000 1934 
22.000 "35-'45 
2: on Oct 1 1946 


“1° 200 ..........1088 
bee Cue 


& 


5s ‘22 s-a 


Paving Bo 


5 4s s'19 _ 
6s ‘21 8 ,000 - 

Switch Track Bonds. 
53 19 $4, 


Deficiency a 
Oct $55 


Sekine fund, aeter. a 55,02 

Total assessed value 1921_ 24.973 040 

Tot. tax rate (per $1,000) ) 1921 $17 30 

Peneetes 1910, 3,179; 1920, 8.560 
. at People’s Sav. Bk. Co.. 

Cleveland 

WEST PARK SCH. SCH. DIST. 

5’e'19 A-O $66,600___Oct 1 °22-'39 





5s'10 A-O 12,000c_--Oct 


1 1928 | 4s 


5s ‘12 A-O $20,000c...Oct 1 1940 
§s '16 AO 65,000c._O ct 1 22-" 
+ §%s'19 A-O 136000c..Oct 1 °22-" 
{ 10,000c_..Mar 1 192: 
6s '21 M-S‘{495,000c- Sept l '25-? 
'495,.000c_Mar 1 ‘26-5 
f 7,000__.-Oct I 19: 
| 168, 000..Oct 1 °24-’ 
7,000 Oct | 1945 5 
TOT. BD. DT. "June 21_$1, 260. 000 
Total assessed value 12500 27 .964,120 
Total tax rate Pes 
Population in 1 
iIN'T. at the Dist. Treas. “aTioe and 
at Cleveland. 


WESTON VIL. SCHOOL DIST. 
This village (P. O. Weston) is in 


Bonds. 
4%s'16 A-O $55,000 
(Due art each six months beginning 
Ap 11 1922.) 
BOND. DEBT Apr 5°22. $71,500 
Floating debt (add'l) - _- _. 2.500 
TOTAL DEBT... can 74,000 
Total assessed value 1921 
(about 70% act.) 2,206,220 
Total tax rate (per $1. 000) '21. $22. oe 
Population in 1921__-.-.-----1,37 
WEST UNITY VILL. SCH. DIST. 
This district P. O. West Unity) 
ry in Williams County 


s'18 M-S $73,000c- Dee 2 °22-"42 
TOTAL DEBT (?) 


WHEELERSBURG | RURAL 8. D. 
This district (P. O. Wheelersburg) 
is in Scioto County. 
Building Bonds. 
4\%s'16 = N$35,000c_.M-N 1 °24-’41 


68 15, 
TOTAL DEBT 


WHEELING TWP. RURAL 8. D. 
This district (P. O. Fairpoint) is 
in Belmont County. 
School Building Bonds. 
58°19 s-a {$32,000c. _A-O °22-"29 
10, ‘0 _-A-O °30-’ 34 
BONDED aga Toe (? 
Prin. and int. payable at the First 
National Bank of St. Clairsville. 


WHETSTONE TWP TWP. SCH. D. 
This district (P. O. Martel R. 
No. 1) is in Crawford County. 
School House Bonds. 
7,000..Apr 10 '23-"29 
§s'19 A-O 424,000..Apr 10 '30-"41 
36, OOD --OC8 I 10 ‘22-39 
Oct 10 te 
BOND. DEBT June 15°21 $72,000 
Floating dent (additional) — 4,500 
Tot.ass d val. '21(4-5 act.)_2,733, 410 
Tax rate (per $1,000) 1921... .$16. 


WILLARD. 
This village (formerly Chicago 
ee is in Huron County. In- 
rated 1882. 
ublic-Hall Bonds. 
4%" 12 F-A $16,000c_Aug 1 '22-'37 
Deficiency Bonds. 
s$'19 J-D $2,000 __Dee 1 '24-'27 
Fire Hqulpment a nds. 
{ $50 Nov 1 1923 


13, 200. __M-N 1924-27 
Refunding Bonds. 
6s’°18 M-S $1,200. "Septl5’ 22-'24 
Ge neral Street Bonds. 
2 J- $500. Dec 1 1922 
2,800._Aug 1 "22-25 
800_._Aug 1 °22-'25 
1,500_._._Oct 1 1922 
s'17 A-O 2,600.-Apr 1 °23-'27 
wer Bonds. 
5s ’06 Apt $2,500.-Apr 2 °23-'27 
440'12 J 7,000c_July 1 °22-’28 
Waterworks-& Electric Ronds. 
6s "98 F-A $3,000__Feb 1 °'23-'2 
5s’°99 F-A_ 10,000. “Feb 1 ’26-’ rt 
500_.. May 1 1923 
5,000.__.A&O 1922-27 


; fs "20 M-N 20.000_M&N 1924-33 


6s °21 5.9 ae 
GEN. BD. DT. "22. 
Assessment debt ‘eid’ iat 
Sinking fund 4. 
sed value 1922  __. 0.000 

Tot. tax (per $1,000) 1922___ a 20 
Pegecion 1910, 2,950, 1920__3.889 
T.pald at Village Clerk’s office. 


WILLARD SCH. DIS DIST. 
5s ‘10 M-N$32,700c.. -- 1922 2-1941 
5s "10 A-O 20,000cA&O 14 
BOND. DEBT April 1918. 

valuation 1918.__. 4, 
4| School tax (per $1,000) 191 
3 | ON TE Re in 1918 (est.) 

EREST payable at Home Sav- 


1923-26 
$85 .400 
se EH 


9| ings & Bank Co., 0., Chicago, Ohio. 
3| WILLIAMS COUNTY. 


The county seat is Bryan 
54%4s'22 M-S 33,009. Mé&s io’ 2. 
Ro ad Bonds. 
5s 13. s-a $44, 000... 
6s °20 s-a 
6s 20 s-a 2! 2: 
§s '20 s-a 63.000._..M-8° 
, bridse 0: 


-8 eco 000 
4,000....M-S '22-'24 
5s ‘19 s-a 36 000....M-S '25-'28 


000. ..M 
53°19 s-a vA S oo aR 


4 
“3'000- 
~~ 
Funding Bonds. ar 10 1929 
6s '22 $25,000. _M-S 


1923-32 

(For amount ‘due e each pay ment date 
see V. 114, p. 1217 

LA £ wate nies 1932. .31.699.190 

otal val. '21 (70 act. 48, 309. ‘ 

State&Co. tax (per $1 000)" $4.9. 


0} Pop'n ‘10, 26,189; '20 89: "20 (Census) 24. 627 


WILLOUGHBY. 
This village is in Lake County. 
aye Sai. gonds. aden 9 tenn 
a _-.-Mar 
Bs "16 M-S 4,000c_._Sept 1 1926 


Sewer Bonds. 
5,000_._._..Mar 1 1923 





girent Bonds. 
.-. $5,450._._Sept 1 1926 
Be A7 M-S re. ,500 192+ 


5s “19 
28, '000c_..Oct 1 °28-'34 
.Oct 1 1927 


2,000. - 
544s'19 A-O 412,000_--Oct 1 °28-'30 
-_Oct 1 1931 


500- - 
TOTAL DEBT June 1922 - $669. 300 
Sinking fund (cash) _ 
Total assessed value 1921 
(about 2-5 actual)_____ .4,995,630 
Total tax rate (per $1,000) '21 $22.50 
Population 1910, 2,072; 1920--2,656 


WILLOUGHBY _ TWP. Ss. D. 
This district (P.O. Willoughby) is 

in Lake Cou 

BOND. DEBT Apr 12°21- $111 1300 


Total assessed val. 1917..10, 
School tax (per $31,000) isi? 83 47 


WILLOUGHBY VIL VILL. SCH. D. 
5s ‘15 A-O ide 000c...A-O °22-"44 
(see V. 99, 1697. for maturity) 
BOND. DEBT aon ne ys $114, 500 
Assess. val. '22 (80 oi 406,000 
Total tax rate(per <f 000) %2 2.$22. 50 
a re 1922 (est, 2.700 


at Rovelend Trust Go. -».| 5s 


Willoughby. 


WILLSHIRE TOWNSHIP. 
This twp. is in Van Wert County 
Road=improvement Bonds. 


5s M-S 
5s '15 s-an 


5s ,000 

TOTAL DEBT May 29°22 $50,000 

Tot.assess.val.’22(80% act) 3,574,000 

Tax rate (per $1,000) 1922. __$14.20 

Population 1910, 2,495: 1920_.2.145 
INT. payable In Willshire at F. & 

M. State Bank. 


WILMINGTON. 
— villag " in Clinton County 


4Ks 


Deficiency ones. 
§s°21 .- $18,000____Dee 1 1930 
Street Impt, Village’ $s portion) — 
"20 J-J 500-._.-July 1 1930 
GEN. BD. DT. Mar 1 '22_ $100,000 
Assessment debt (add'l) _— 125,000 
Sinking fund 30.000 
Total assessed value 1921__7.240,.000 
Total tax rate (per $1.000) °2: 
Population 1910, 4,4{ 4.491; 1920, 5,037 


GTON SCH SCHOOL | ett 
500 2-"50 


10 M-S $38, 
5 (000. mY 1925-45 

BOND. DEBT Apr 5 ’22. %96 500 
Assess. val. real estate__. $4,036,740 
Assess. val. personal 3,226, 
Total —. val. 

(70% 
Schoo tax 
Population 4 

INT. at | County Nat 'Bk. 


WOOD COUNTY. 

County seat Is Bowling Green, 

Road Bonds (County's share). 
53°17 M-N$23,000__M & A 1 1922 
6s '21 M-S 60,000c__.M-S 1922-26 
6s -.- 25,000 

Funding Bonds. 
5s '18 M-S (26, 000_.M 

24,000. _M 
6s '21 M-S &40, 
TOTAL DEBT A 
Inter-co. highw. b $, ) 
County road bonds Gast. ; 
Ditch bonds (incl.)- : 
Water lines bonds (incl.) 0,000 
Tot.assess.val.’21(% =) 199. 667, aor 
County tax (per $1 $00) i 12 
rep 2. n A 46 330; BO(Ceneeey 44, 3655 
REST payable at County 

maseenaa s office or any bank 
Wood County Sav. Bank, depositary 


WOODSFIELD. 
This village is in Monroe County 
Electric-Light Bonds. - 

tena ,000__.._Sept 1 1938 

Road Bonds. 
5s 17 A-O $10, 
vue seriall 


000 
ending 1927) 
837 .60.M&S °22-27 


ngs 394__._M-S '92-'28 
BOND. DEBT May 1916. $33,063 
Total assessed val. 1915_._2.151,.500 


Population 1910, 2,502; 1920. _2.394 


WOODSFIELD VIL. SCH. DIS. 
_ Building Bonds. 
1-S $3,000 


5s "15 
5s °16 M-S 12,000__Sept 1 '25-’49 
BOND. DEBT Apr 1922. $61,000 
Total assessed val. 1921___2,.940,000 
Total tax rate (eer $1,000) °20.$17.50 
Population in 1910 2,527 


WOODVILLE ECROOL DIST. 
This district (P. O. Woodville) is 
in Sandusky Cc bag 
_A-O '31-°39 
(7 


6s 721 A-O $90.000c. 
BONDED DEBT... 

INT. at District Treasurer's office. 
WOOSTEE. 

oe ay is the county seat of 

Were ne County. Population 1910, 
6,136; 1920, 8,204. 


Refunding Bonds. 
,000_...Oct 
1.000... Oct 


3, 
0,000_._- 
"0000. ~ Sept 1 1932 

28.000_...F-A '22-'35 
3.000_June 15 '22-'27 

reet Bonds (City's shere) 

"19 _ 800_._Oct 6 '21-"24 

aving Bonds (City’s Portion). 

"10 F-A $13,000 1929-1931 

s'll M-S_ 17,500c.Sept 1 ‘31-34 


21 
1 
1 
76 


7 0951 5s 


2 .$22.20 Total 


.70 | Assessed val. 
0} Assessed val. 


)! Total tax rate (per $1. 
00! Population 1910, 1,893; 1920, 2,040 





MS 46.000._M-S 1 °22-'45 és ‘04 





5, 
Re RAR 
00_Aug 20 ° 
8, game '53-°39 


wer Bonds. 

9 A-O Oct 1 1924 
A-O ia Oct 1922 

e-Equipment Bonds. 
s°15 A-O §$3,500_._Oct 15 1922 
Water-Works Bonds. 
4s '10 J-D $25.000c_. Dec 1 1930 
5}48°14 A-O 4,000_.Oct 15 '22-'25 
444816 A-O J 2,000_.Apr : a + 
,000_.Apr 7-38 
46817 F-A $71,000_F&A 15 35. "47 
54s'17 J-D 400._..June °22-'23 
4,000_May 15 ’23-'24 
6s °20 M-N({51,000_May 15 '25-"41 
1 ,000...May 15 1942 

TOT. BD. D . July 12°21 
Water debt (included) ._ _- 

Sink.fund (cash) 
Assessed value 1921. 12,550,000 
Tax rate (per $1,000) 1921___$21.40 
INT.at office Sink. Fund Trustees. 


WOOSTER SCHOOL DISTRICT. 
54s'19s-a 20 _—- 15 1937 


OT ae ei Bond 

0.000. -Mar 1 °26-"35 
5s '22 Or 000. -Sept 1 '23-'43 
TOTAL DEBT Apr 13°22. $235.00 
Total assessed val. 1922__13.001 400 
Tot. tax rate (per $1,000) 1922. $22. 09 
Population in 1922 55C 


WORTHINGTON © 

This village is in Franklin County. 
Incorporated in 1835-1836. 

Water Works Bonds. 
48°12 A-O $13,0 0c Apr 1 °23-"31 
5s "13 M-N 3,000c_._..May 1 1938 
58°14 M-S ,000c_.._Mar 1 1939 

Street Impt. Bonds (City’s Port’n) 
§s°16 F-A_ $1,2 ---Aug 1 1926 
GEN. BD. DT. May 25 °20.$49,200 
Sinking fund 
Tot. val. "20 (80% act.) 862.590 
Total tax rate ( $1.000) '20 $39 -00 
ss 1910, 547 ;:in 1920, 705 

i at the Worthington 


WORTHINGTON SCHOOL DIS. 
68°18 ... $3,000c _.__.1922-1925 
1 | <a Bidz. Bonds. 
5s 15 $3 ),200c-. July" l "22°35 35 
BOND. DEBT May 1°22 £4$33,000 
Sinking fund Z°9 
Total val. 1,849,140 
tax rate (per $1,000) ‘22 itt 10 
INT. is pa eg at the Worthing- 
ton Savings 


WYANDOT COUNTY. 

Upper Sandusky Is the county seat. 
Road Bonds. 
_.. $131,400____Part yearly 

5s an. a -10-yr serial 
TOTAL DEBT June 21 21 $710,000 
, real estate. .26,155,900 
pareoeet — : ‘762.950 
*20(90 % act)48,.918,850 
County tox hie ke $1.000) 1920__$2.90 
Popul’n 760; 1920, 19,481 
INT. a of County Treasurer. 


WYOMING. 

This village is in Hamilton Co. 
5s '19 s-a $25,000__._Augl1 27-'5l 
BOND. DEBT May 1922. $185,000 
nore funds 

Total val. 





‘Tot.assess. val. 


70,000 
ae rn 4,650,000 
000) °21 $2.21 


XENIA. 

This city is in Greene County. 
Commission government adopted 
April 3 1917. 

Water Works Bonds. 

5\%s'20 J-J {$3 30 ,000c - _Jan 1 °23-'25 
275,000..-Jan 1 °26-"50 

Sewer Bonds. 


58°15 M-S ar 000. ens ? "22-34 


oo: v7 '22-'27 
Bonds ( - s Por.). 
Mar 


™ Streei-impt. 
F-A $1. "23-25 
Bs "15 M-S 2 3008 ee = | a5 °26 
s'16 M-S 5,000_- "27 
s' 22, 500. Mar i : 
44s 19 s-a 150,000__Mar 1 
6S "20 s-a 24,000_._Mar 1 ‘2: 
(2,000__Apr 1 °’: 
1,500_.___Apr 1 
(1,000____Apr 1 
1,500. __Apr 1 192% 
2,000- _Apr 1 °30-’ 
nis SSD 812-000 Bonds. 
a. Tene } 1933 
7,000_ Sept 1 '22-’26 
efunding Bonds. 
N$16,.000c._.Nov 1 1924 
89. 200c...Oct 1 15 1924 
GEN. BD. DT. July 1 "21 weae: 540 
Assess. val. "1919 11,152,850 
Total tax (per $1,000) io1d. it 30 
Population 1910, 8, 706; 1920, 9,110 
NT. on street ‘and f ept. bonds 
paveme at office of City Treas.; other 
nds at Fourth Nat. Bank, N. Y 


6s "22 s-a 


XENIA SCHO on DIST. 
54s'18 J-D 000 $500 each 6 mos 


?)|5}48'20 F-A $12 '000__Aug 12 °22-"45 


1: ‘000... Feb | "93." 46 
6s '20 M-} 9,500__Nov 1 °’22-"40 
,000_.May 1 °23-"40 
Floating De Debt Bonds. 
4% 0,000c_ July 1 "25-'29 
100008, _Jan 1 '26-"30 
Cc 


1 1928 

1 1925/4 

.. July 15 "22-24 
uly 1 1929/4 


.670 192'-1924 
& O. from “i to 
3 and 3,000 A. & O.in 1924.) 
BOND. ‘DEBT July 1 }  * 3053 2 
Sinking fund. 
Assessed valuation 0 856. 008 
(Assessment 2-5 to 3-5 actual value. ) 
School tax (per $1,000) 1918_..$4.60 
INT. at Citizens’ Nationai Bank 
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YORK TOWNSHIP. 
This township is in Van Wert Co. 
Road-Improvement Bonds. 


M-S 


20.000_...Mar 1 1927 | 
EBT July 1920__ 
(0% 80, 00%) 2 i9l 3 89.850) 
» US Go relossescoes 6 5 
Total tax rate(per $1.000) ‘19__$9.50. 
Panuintion 1910. 1,489; 1996, 1,270 
INT. at Van Wert N ational Bank. | 


YOUNGSTOWN. | 
This city Is in Mahoning County. 
Incorporated Apr. 14 1868. Part ol | 
water debt is payable from earnings | 
of the water-works department and) 
part from general levy. The interest 
and principal of water-resunding. | .. 
filtration plant, water-main exten-| 
sion, water-works-ext., water-works- 
engine and water-works-impt. bonds 
payable from water earnin 
ridge, Viaduct and Culvert. 
"14 A-O $20,000__Oct 1 "22 °25 
8 .000c_ Oct 1 °22-'25 
5s °19 s-a _35,000c__Oct 1 '22-'28 | 
Cedar St. Bridge | e Bonds. | 
4%s'17 F-A -Oct 1 °'23-'34) 
Parks & Peeaaee. 
A-O teed 


53 '12_ A-O 1992-1923, 
44815 A-O 1 1922-1924 
Ss 18 sa 6,000¢--Oct 1'22-'24 |4 
s-a 
City Building Bon 

434812 A-O $120,000 v= -1922-1933, 
13° A-O 30,000 1922-192 

Be "14 A-O 15 


5s "15 A-O 
Public Safet Bonds. 

6s 20 s-a{$180,000c__Oct 1 "24-32. 

,0 fo--z OS EE 1933 | 

6s "20 s-a 4,000c __ Oct 1 °22-’ 25) 

Funding Bonds. 

6s ‘21 $659 ,000c___Oct 1 1930 | 
_Storm | Emergency Bonds. 


he Department Bonds. 
12 AO $7 


56°14 A-O 
5s ‘16 J-D 


F-A 
s-a 2,000c t1 19 
s-a 000c Oct ‘ *22-°24 | 
s-a 2.500¢. ---Oct 1 1922. 
400 1922-1925 
3" 000c..Oct 1 '22-’25) 
15,000_.-Oct 1 °2-2'24 | 
4,000c__Oct 1 '22-'23 | 
3,500c_..__Oct 1 1924! 
:: '000c_ Oct 1 '22-’24 
City Prison Bonds. 
434804 A-O $8, 
5s 15 A-O 
Filtration-Plant Bonds. 
5s 03 A-O $35,000 - - -. 1922-1929 
TS Department Bonds. 


erereres 


M-S 
ae 13/00 

M-$ 1 ‘28-31. 
M-S 

D 


53 19 s-a 





_ 


— Pe at et ee 


s-a 
s-a 


re AR RAR RA 
OO NHNOGOH 


ou 
77) 

- 
© 


5-a 


58 | 


4 | | 
om S| 


ct 1 1925;A 
Total tax rate( 
<4 Population in 


A-0$251 ,000 2-1942 
A-O 72,000..Oct 1 ‘'22-'29 
J-D 50:00. Oct i '22-'26 
A-O 180,000c..Oct 1 '22-'40 


@t En? Bonds (City's Por.) 
A-O $16 192 2- 1928 
5s A 192: 
4\s°15 A-O 
58°15 A-O 4, EA I 
58°16 J-D 16,000..Oct 1 °22-'25 
5s °19 s-a 24,000c..Oct 1 °22-'27 
524818 s-a 45,000c_.Oct 1 °22-'30 
"19 s-a 62,000c_..Oct 1 ’22-'33 
be "19 s-a er ,000c_ Oct 1 °22-'23 
8 000c_._Oct 1 1924 
6s’°2¢ s-a’ 37,000c_.Oct 1 °22-'30 
Refuse Lisposal. 
5s °19 s-a $7,500c_.Oct 1 °22-'24 


Water-Works-Engine Bonds. 
"13. A-O $14,000 1922-1923 


Contingent Bonds. 
18 s-a $45,000c_.Oct 1 °22-'24 


Deficiency Bonds. 
20 s-a$1.076.57 Casi -Oct 25 1928 
tory BD. DT. May ’22. wis. 023,073 
Water debt  *h ee > ae 
Sinking fund 
Total valuation 1922. __.332, 000: 000 
( ment about oer value.) 
Total tax (per $1.000) 1922_$15.80 
Popul’n i910. 79,066; 1920, 132,358 


INT. at office of Sk. Fd. Trustees. 


YOUNGSTOWN SCHOOL DIST. 

44%s'07 M-S $39,000c_Sept 1 '22-'24 

4%%s'08 M- S 56,000c_Sept 1 '25-'27 
433s'09 M-S_ 56,000c-Sept 1 '28-'30 


ae aT hae 1 °22-’ 29/4345 10 M-S 63,000c_Sept 1 °: 


les -S 150,000c_ Sept l ‘34 36 
4%s'1l M-S_ 69,000c_Sept 1 '37-'39 
44s --- 100,000c_S 
44%s'12 M-S 
2| 444813 M-S 
s°13 
4 
4 
4 


5s 


| 05 














a pt 1 1934 
380 006. Sept PY "22-'34 
..Sept 1 ag 1 

M-S 480° ait _Sept Pr oy 
, 40,000c_Sept 1 '22- 33 
100: 000c_Sept ft 26-'30 
-150,000c_Sept 1 °31-'35 


*(120. 900¢ Sept | ‘23 & 35 
M-S 


6s ‘21 


54s 21 = 


160, 000c Sept 1 °36-'39. 
28, 


000c__-Sept 1 1940 

BOND. DEBT Apr 1°22 $3,480,000 
Sinking funds 0 

ssess.val.'21(80% act.) - 332 -000.000 

ot ee 80 


er $1,000) ° 
920 32,358 


INTEREST payable at First Na- 
tional Bank, Youngstown. 


1922-1923 ZANE 





40 ,000c 
Coneral Street Bonds. | 
10 A-O 


5e ‘14 
5s °17 F-A 


2.7 1 
54s'17 M-N 200.000. - Oct 1 °24-'33 
25,.000___.Oct 1 1934 
5s '19 s-a 120, 000c_-Oct 1 '24-'35 | 
5s --- 15,000c..Oct 1 '22-'24 
és '2 yt s-a 35 .00___Ocr ? *22-" 28 | 
S ee: 
54 22 ate a 000 - 
196,000 | 
‘Highyay 18 Impt. Bond 
18S A ),000c.- Oct 1 *22- "25 | 
Paying | Bonde 
"19 $1,783..-Oct l "22-'24 | 
"19 te 44,028_._Oct 1 °22-'24 
"19 s-a 13,92)..-Oct 1 '22-" 24 | 
"19 sa 


"19 
"20 
3°22 


s-a {14,000---Oct 1 "22-28 | 
500 O ct, 1, 1929) 


1 
1 
1 
1 : 
1 , 
1 
1 
1 


l 
Fire & Police Signal RB 
.000 


5s PM 
ade-Crossing Bonds. 
4345 i5 A -0$735 .000 1922 -1957 | 
sa 400,000_._Oct 1 ‘23-47. 

5) 


" Hospieal Bonds. 
58 ‘19 240,000c..Oct 1 '24-"3 
0,000c_...Oct 1 1936 
6s ‘21_.s-a 100, '000c_. Oct 1 '24-’ 33 | 
Market-House Bonds. 
48 '07 A-O $17,36) 1922-1927, 
Sanitary Bonds. | 
5s '03 A-O $4,000 1922-1925 | 
Street Signs. 
53 '15 A-O 
Refunding Bonds. 
4s’ $7: 


Sewer, Bonds. | 

$41,000____Oct 1 1922 
- 
s-a 
s-a 
s-a 
S-a 


eeeererr Ss 
DOOD i ee 
r= SOOWWWN 


5 Oct 1 
er Works Extension Bonds. 
30 22 


A-O 
A 


Wat 


epeee 
mo ORR 
Ss) 
>> 


@ 





A-O 
A-O 36° 000 ..--- “1922-1941 


ps? 17 J-J_ 363, 


g| 8 


4:000¢-Oct 1 "24-25 | 49°] 


9,600...Oct 1 °22-'24 5s ° 


upete 


208 


ao 


$1,500 .....----.1922) 6s ‘20 
1922-1924 4s "12 


20,000c_ Oct 1 °22-'25 | §s ‘1 


4. 6s "21 


SVILLE. 
This city is the county seat of 
uskingum Co. Inc. April 1 1814. 


cubits Building Bonds. 
_.-Jan 1 '23-"43 


$13 A-O $15,000-. Bonds. 
000_...Apr i 1928 


6s °21 s-a 30: '000_._Jan 1 ’26-'31 


Levee-Repair Funding Bonds. 
58°13 A-O ~aeeso ge ate 1 1923 
Cice-Depertment Bond 

A-O $4, ,000...-Oet 1 1922 


Water Bonds. 
ry "14 A-O $9,000____Oct i 1924 
43°16 J-J 280 ,000_.July 1 °22-'41 
4¥443'16 J-D 75,000..Dec 1 "22-"36 
6s °20 s-a 10 500. May 1 '23-"35 


City ag & Market Bonds. 
= ae 00, 000 


Flood E Bon 
58°13 A-O 5. 000_.-Apr 15 1928 

Street-Improvement onds. 
4s "12 M-S $3,000._._Sept 1 1922 
"12 J-D 3,500. 
"13, A-O 1,500 
8°13 M-N 9: '300._-- 
13 J-D 3 

Aug 1 1927 


3,000... July 1 1925 
681 - 922 


Ole 
— 
QO ND et ee et et 


sy Pt Pat peat pe pt 
th 


rarer 
“I 


COOMA 
ho 
a! 


nz Bonds. 

4%s'15 J-J $162, 200. July 1 °22-"34 
Market-House Bonds. 

4%s'16 F-A 5.000...Aug 1 '22-'25 

eficiency Bon 

s-a 35, 095 ..Nov 15 1928 

Sewer Bonds. 

4 M-S $3,000r._.Sept 1 1922 

J-D 2. -~Dec 15 1922 

J-D 9.700_...June 1 1923 

F-A 12,500_...Aug 1 1925 

M-S 4,500_..__S 4 1 1927 

(20,000_._Jan 1 '23-'26 

ke ,000_._Jan 1 '27-"35 

12 P00... 3am 1 1936 

TOTAL DEBT masy t "22.31, 063, 007 

Water debt § 


(63°13 


8-a 


Sinking funds_______._-~- 


Assessed value, real estate.24, 
Assessed value, personal. _12,! 


Total assessed value 1922 _36, 


2 | Total tax (per $1,000) 1921. 


Population 1910, 28,026; 1920. -29, "569 
iNT. at office of City Treasurer and 
at Irving Nat. Bank, New York. 





ZANESVILLE SCHOOL DIST. 


4s "12 J-D $80,000c..Dec 23 1952 

58°14 J-J 63,000c_Jan 24 '25-'40 

4s . M-S 27,000c_Feb 5 '23-’ 
M-Sa130.000c 


|TOT. DEBT June 15 '22_ $344,500 
Floating debt (add'l) 6,200 
98,500 


Sinking funds. 
000 ,000 
000) 30.” 7 0093. 00 
30,000 


Assessed val. '22 Nt 

School tax (pee et 

Population 19 19 (est.) 
zINT. at City Treas. 


Zanesville. 


State of Indiana. 


ITS 
DEBT, RESOURCES, ETO. 


Organized as a Territory (Act t May 7 1800) .-July 4 1800 
Admitted as a State (Act April 19 1816).....Dec. 11 1816 
Total area of State (square miles). .....-.-------- 36,350 
State Capital Indianapolis 
Governor (term exp. 2d Mon. Jan. 1925)_Warren T. McCray 
Secretary of State (term exp. Nov. 27 1922)_..Ed. Jackson 
Treasurer (term expires Feb. 10 1923) Ora J. Davies 
Auditor (term expires Nov. 24 1922) 

Attorney-General (term expires Jan. 1 1925)....U. S. Lesh 


LEGISLATURE meets biennially in odd years on the Thursday after 
the first Monday in January, and sessions are limited to sixty-one days. 


PKA OF DEBT.—The historical details of Indiana’s State debt 

from 1832 up to 1894 will be found in the ‘‘State and City Supplement” of 
April 1894, pages 85 and 86. _The debt of the State, detailed, is as follows: 
An issue of $340 7 oF Purdue University bonds, which are in the nature of a 
trust fund S. Government gave the State this money, back in 
the sixties, - . aM in either Government or State bonds, bearing 
not less than 5% interest. Not being able to get any Government bonds 
at this rate, the State took the $340,000 for its own use and executed to 
Purdue University its obsigavion, , which has been twice renewed and has 
paid the inverest, 5% arnually, to Purdue University since receiving the 
money. In Jan. "1998 the State Board of Agriculture issued $1 ,000 ,000 5% 
bonds for the purpose of paying the expenses of constructing new buildings 
and repairing present buildings and equipment at the State fair grounds. 
Tie State also owes in old canal certificates the sum of $5,615 12. 

ASSESSED VALUATION.—The following table shows the total valua- 
tion of real and personal p De Fi O00) » Tar then railroad and other property: 
also the State tax rate for the general fu fund for the years in 

cated. By an Act of the De icoleinene of 1 eneral Fund tax was 
fixed at $1.20 per $1,000 for each of the years 1905, 1908. 1907, and 90 cents 
per $1,000 annually thereafter; the law also stopped levy for sinking fund 
until 1908, when it was again resumed, but in 1 13 the rate was reduced to 
$0.70. The Legislature of 1917 made a further reduction, placing the tax 
at $0.40, while for 1919 the rate was$0.20 and for 1920 only $0.10 


Gen'l Fund Gen’ | Fund 
Taz. | Years— Valuation. az. 
$0.10);1908 _____- $1 ,723,311,564 $0.90 

0.10) 190 $1.20 

0.20 1 = 
0.40 
0. a 1 


-_——— = 


5s ‘15 


ffice, 
6s '20 ata 








Years— Valuation. 


LS) 
=) 


os 
$$833333' 
—-— 





> Ott OOOO 


ooocse$s 
~ Bzzsvessst 


455.011.378 
° ° ° 138. -085 
The total State tax, including all purposes, was $2.40 per $1,000 in 1921. 
* Section 3 of “Senee 59 of the General Laws of 1919 provides for @ 
revaluation of all taxable 1". at its true value. 


"eee ge OP STAT! 
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DEBT pa —In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 
pooverene ~ the power of both the State and its municipalities to 
con e 


FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on behalf of the State except in the following cases: 
To meet casual deficits in the revenue; to pay interest on State debt; to 
repel invasion, suppress insurrection, or, hostilities be threatened, 
provide for the public defense. 


In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 


*‘Nor shall the General Assembly ever on behalf of the State assume 

ee Cente of any county, city, town or township, nor of any corporation, 
ver 

SECOND, as to mentetpatss the provision contained in the consti- 
tution seems to be equally clear and emphatic, and, as will be found, fixes 
the limit at 2% of the valuation. It is Article 13 ‘of that instrument fon 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this subject, and we quote the article as follows: 


LIMITED—EXCESS VOID.—No political or municipal corporates 
in this State shall ever become indebted in any manner or for any 
pose to an amount in the aaprenete exceeding 2% on the valuation o the 
taxable property within such corporation, to be ascertained by the last 
assessment tate and county taxes previous to the incurring of such 
indebtedness; and all bonds or obligations in excess of such ounce even 
by such corporation shall be void; Provided, That in time of war, f pe 
invasion or other great pesie calamity, on petition of a majority of t 
property owners in num and value, within the limits of such corpora- 
oration, the public authorities in their discretion may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition. 

It should be said in connection with the above that several laws have 
been enacted since me foregoing constitutional limit was adopted (March 
14 1881). and bonds have n issued by counties thereunder beyond the 
2% limit, for the construction of ‘‘free gravel, stone or other macadamized 
roads.’" Several such laws were p at the 1899 session of the 
lature. But in the case of Strieb vs. Cox, Treas., 111 Ind., the Supreme 
Court of Indiana held that gravel road bonds are not properl indebted- 
ness of the county—hence do not come within the inhibition o Section 13 
of the constitution. (See editorial in ‘State and City Supplement” for 
October 1899, page 3.) 


THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10, and is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any incorporated company unless the same be paid for at the 
time of such subscription; nor shall any county loan its credit to any in- 
corporated company, nor borrow money for the pur of taking stock 
in any such company, nor shall the General Assembly ever on behalf of 
the State assume oe debts of any county, city, town ~ township, nor of 
any corporation whatever. 

The prohibition which this section contains applies, as already stated, 
only to counties. Consequently the Legislature was at liberty to author- 

y 
ize cities to subscribe to the stock of railroads, as it did by a general law 
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passed in 1869, granting the power to subscribe to the stock of any railroad 
running into or through any city or near its corporate limits. Other laws 
of a somewhat similar character have been passed at other dates. We 
notice one law, too (Section 5502, Burns's Annotated Statutes, revision 
1914), which authorizes counties bordering on the State line, or any town- 
ship or city situated in such county, to subscribe for railroad stock. In 
that law no attempt is made to endow counties with power to issue bonds 
for this purpose (thus obeying the mandate of the constitution), though 
by the succeeding section cities are given authority to issue such bonds. 


COUNTIES are apparently restricted by statute to a lower percentage than 
the constitutional limit of 2°72 in the matter of creating certain kinds of debt. 
For instance, Section 5991 of Burns's Annotated Statutes, 1914, authorizes 
any county to issue bonds when necessary to construct, complete or re 
pair court house, jail or other county buildings, or to fund existing debt; 
n those cases county commissioners may borrow for that purpose not ex- 
ceeding 1% on assessed valuation and issue bonds therefor, provided that 
no second or subsequent loan shall be made or authorized so long as any 
former loan made under the provisions of the Act shall reniain unpaid. 
From Section 6094 it appears, moreover, that whenever the aggregate 
indebtedness, funded or otherwise, of any county having a voting popula- 
tion of over 20,000 amounts to or exceeds 1%, it is not lawfiil to increase 
such indebtedness in any manner or form except only by temporary loans 
in anticipation of the revenue of the then current fiscal year and not ex- 
ceeding two-thirds of the amount of the county tax duplicate of the pre- 
ceding year. 

Limit of 1% may be exceeded in counties for funding purposes In certain 
cases where the aggregate indebtedness in 1879 exceeded 1% (see Burns's 
Revised Statutes, 1914, Section 6092): also for temporary loans (see Burns's 
Revised Statutes, 1914, Section 6094). 

Also the limit of 2% may be exceeded for the purpose of making gravel 
roads (see above), the Supreme Court having decided that gravel road 
bonds are not properly an indebtedness of the county. By statute the 
limit for such bonds (Section 7725a) is 4%. sal 

Park districts and sanitary districts situated in first class cities may issue 
bonds in aggregate amounts not to exceed 144% and &-10%, respectively, 
of the assessed valuation of property, the bonds issued to be considered di- 
rect obligations of the issuing districts. 

In addition to the foregoing, general statutes have been passed by the 

islature granting general powers to cities and towns to issue bonds for 
legitimate corporate purposes, subject, however, to the constitutional 
limit of 2% on valuation. But we have not the space to set out here the 
details or the details of the other legislation applicable to cities of larger 
— population, and covering specific purposes, such as water 
works, &c 

{An Act was passed by the 1917 Legislature (Chapter 87, Laws of 1917) 
creating a State Highway Commission, providing for the construction, 
reconstruction, maintenance, repair and control of public highways, and 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised us ‘‘that it is extremely probable that the constitutional debt 
limitation of 2% applies to bonds issued for the construction of highways 
under this Act.’’] 


GRAVEL ROAD LAW OF 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
that it contained provisions which were such as to make it a local and 
special Act. he decision was based on that part of the law which pro- 
vides that “whenever a petition si ned by fifty or more freeholders and 
voters of any township in any county in this State includes any incorporated 
town or city In such township having a population of less than 30,000 
inhabitants, praying,’ &c., the commissioners shall proceed to carry out 
the provisions of the Act. Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and upheld the contention that the word 
**includes” should be read “‘including’’, thereby making eligible to become 
petitioners for gravel roads any freeholder and voter in any township with 
the exception of those residing in incorporated towns and cities of over 
30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such proceeding. See V. 99, p. 316. 


EXEMPTION FROM TAXATION.—Provisions for exemption from 
taxation of State, county and municipal bonds are contained in sub-divisions 
20 to 23, incl., of Section 1, Chapter 4, Acts of 1921, approved Feb. 8, and 
Sec. 37, Chapter 262, Acts of 1921, approved Mar. 11, which read as fol- 


lows: 

Twentieth. All bonds, notes and other evidences of indebtedness, 
hereafter issued by the State of Indiana or by municipal corporations within 
the State upon which the said State or the said municipal corporations pay 
interest, shall be exempt from taxation. 

Twenty-first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 
and paying for the construction of any free gravel, macadamized or other 
improved roads, shall be exempt from taxation: Provided, Said bonds shall 
not bear a greater rate of interest than 5% interest per annum, payable 
semi-annually. 

Twenty-second. Old bonds and other evidences of indebtedness here- 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi- 
tion, construction, improvement, or maintenance of streets, highways, 
drains, levies, parks, docks, waterways, boulevards, playgrounds, bridges, 
sewage-disposal plants and other improvements of public benefit, and which 
bonds or other evidences of indebtedness are payable from special assess- 
ments or special taxes, shall be exempt from taxation, unless otherwise 
expressly provided in this section. 

wenty-third. All bonds, notes, mortgages and other evidences of in- 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from taxation. 

Sec. 37. All bonds hereafter authorized by any board of county com- 
missioners for the establishing, laying out, opening, changing, widening, 
grading, draining and constructing any highway wholly within a county 
or upon a county line under the provisions of this Act, shall be exempt from 


taxation, but said bonds shall not bear a greater rate of interest than 6%, 
payable semi-annually. 


LEGALITY OF BONDS ISSUED IN APPLICATION OF 1919 CON- 
TRACTORS’ RELIEF LAW QUESTIONED.—A decision handed down 
in Nov. 1921 by the State Supreme Court, declaring the Contractor's Relief 
Law unconstitutional, has raised the question of whether bonds issued in 
the application of the law are legal (V. 113, p. 2527). This was a law passed 
at the 1919 session of the Legislature, the purpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
Germany, were unable to carry out the provisions of their agreements 
without losses. Relief was furnished, under the Act, by allowing the county 
to pay for portions of the work completed at the contract price and to re- 
lease the contractor from further performance of the contract: or, if work 
had not started, by the complete cancellation of the contract. Another 
section of the Act provided that, if the county commissioners re-let a con- 
tract, which had previously been canceled under the Act, and it was found 
that the funds realized by the sale of bonds for the payment of the original 
contract price, were insufficient to pay for the improvement, under the new 
contract, the county commissioners could issue additional bonds in a sum 
equal to the deficiency. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provisions regulating the investments and loans of savings 
banks in the State of Indiana, are contained in Sections 19 to 24, inclusive, 
of Chapter 5 of the Constitution, as published in the report of the Banking 
Department for 1913. Chapter 153 of the General Laws of 1919 permits 
the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act. 

We give Sections 19 to 24, inclusive, in full below, together with Chapter 
153 of the General Laws of 1919. 

INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trus- 
tees of any savings bank to invest the money deposited therein only as 
follows, towit: First, in the stocks or bonds or treasury notes of the 
United States; second, in the stocks or bonds of this State; third, in the orders 
or bonds of any county, city or town in this State, issued pursuant to the 
authority of law; fourth, in the stocks or bonds of any State in the Union 
that has, for five years previous to such investment being made, r ularly 

aid the interest on its legal bonded debt in lawful money of t e United 

tates; fifth, in bonds or notes secured by mortgage or unincumbered real 
estate situate in the county where the bank is located or in an adjoinin 
county in an adjoining State (or in any other county in ¢he State of Indiana 








worth, exclusive of perishable improvements, at least twice the amount 
loaned thereon: sizth, in promissory notes or bills of exchange before their 
maturity, payable at some chartered bank within this State, and having 
not to exceed twelve months to run from the date of the loan or purchase, 
made or endorsed by two or more responsible freeholders, one of whom, at 
least, shall be a resident of the State of Indiana: Provided, That no such 
note or bill shall exceed the sum of $10,000 and that no more than $10,000 
shall be loaned on the same security: seventh, in real estate subject to the 
provisions of Section 24; eighth, in dealing in exchange, by purchasing and 
selling sight or time drafts payable out of this State: Provided, That no 
such draft shall be for a larger sum than $10,000. nor shall any time draft 
payable out of the State be so purchased which shall have at time of such 
pavenase more than 60 days to run until it matures: And provided, also, 

hat not more than one draft shall be held by any such bank, at any one 


—_ which is secured by the same endorsers, or by any of the same en- 
orsers. 


LOANS ON STOCKS.—Sec. 20. It shall be lawful for the trustees of 
any savings bank, while awaiting opportunity for the judicious investment 
of the funds deposited with them, to loan the moneys so deposited upon the 
security of the stocks and other securities mentioned in the preceding sec- 
tion, not exceeding 90% of the cash market value thereof. 


DEPRECIATION OF SECURITIES.—Sec. 21. Should the stocks or 
other securities on which loans are made, pursuant to the provisions of the 
last preceding section, depreciate in value after making any loan thereon, 
it shall be the duty of the trustees to require the immediate payment of such 
loan made by them thereon, or additional security therefor, so that the 
amount so loaned shall at no time exceed 90%.of the market value of such 
securities; and no loan shall be so made without an agreement fromthe 
borrower that the same shall be subject to the conditions of payment or of 
additional security, as required by this section. 


RESERVE.—Sec. 22. The trustees may keep in reserve not exceeding 
20% of the total amount of deposits, without investment, or deposit the 
same on Call, with or without interest, in any bank in this State, organized 
under the laws thereof or under the laws of the United States, or in any 
national bank in the United States. 


RESTRICTION ON LOANS.—Sec. 23. No loan shall be made upon 
the security of real estate, as provided in subdivision 5 of Section 19, or 
upon notes or bills as provided in subdivision 6 of said section, without the 
consent of a majority of the trustees, or the unanimous consent of the com- 
mittee of investment, which may be created under the by-laws of such bank. 


REAL ESTATE PURCHASES.—Sec. 24. It shall be lawful for the 
trustees of any savings bank to purchase, hold and convey real estate as 
follows, and not otherwise: 

First. A lot and banking-house requisite for the transaction of its busti- 
ness, and for an income from such portions of the same as are not required 
for its own use. 

Second. Such as shall have been marsnees to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage. 

Third. Such as shall have been purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so pur- 
chased to prevent loss pon claims held by the bank. 

Chapter 153 General Laws of 1919—That any life insurance, fire insur- 
ance, live stock insurance, casualty or accident insurance, or bonding or 
surety company, or trust company, or saving bank, now or hereafter 
organized under the laws of the State of Indiana, in addition to the invest- 
ment of its funds as now provided by law, be and hereby is authorized and 
empowered to invest its funds in the bonds issued by any Federal Land 


ro or Joint Stock Land Bank organized under the Federal Farm Loan 
ct. 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF INDIANA. 


AUBURN SCHOOL CITY. 

This school city (P. O. Auburn) 
is in De Kalb County. 
5s ’°19 ann $70,000_.._Dec 19 1944 
Optional Dec. 19 1929.) 

. DEBT Jan 1 '21_. $116,000 


ADAMS COUNTY. 
County seat is Decatur. 
Hospital Bonds. 

6s '21 s-a $100,000 

Due in 1 to 30 years.) 

BOND. DEBT Apr.11'22 $140,000 BON 

Gravel road debt $1 .007 ,571 | Assess. val. 1921 7,405,540 

Assessed val., real 33,572,589) Population 1920 4,650 

Ae a aBea casts a6 

ot.val.’ abt. % act 866,420 
State & co. tax (per $1,000) '21_$2.30) BARTHOLOMEW COUNTY. 
Population in 1920 (census) -.20,503 


ALLEN COUNTY. r 
County seat is Fort Wayne. 48 ‘15 M-N 0 
B 


: $10, 
Tuberculosis Hospital Bonds. , 
4%s'17 A-O $92,000 DT. Dec31°19 $80,000 


NET DEBT Dec. 31 '1)- "211 
; (Optional after 1932.) Gravel road eee, ‘ak vanage 
attede =A TERS menting (ace) 

acw1d ne ; Total val’n 1920 3.615 


, Total tax rate (per $1 ,000) 
_ oF MuIN100 O00 Now 16 49241|FoPu'n 1910, 24,813; 1920, 23,88 
(Optional April 1 1926.) 
14 «’)* T ad .. BEDFORD. 
ig ER > eel 1S 33 41) This city is in Lawrence County. 
__ City Bonds. 
(58°22 J-J $40,000..J&J 1 '33-'42 
Park Bonds. 
4%s ‘17 J-D $6,000 
N 434809 MAN$12 000e-Nov 1532-27 
: M-N$50,000 | 2798. ’ , “s5 OV 22 a”, 
kM... Bonds. (4%s'12 --. 18,000c_ Nov 15 '22-'32 
6s 21 M-N$150,000 14 --. _ 13.000. Nov 15 (22-29 
Bueter Co. United s'12 M-N_ 16,500cNov 15 22-"32 
6s °20 M-N$150,000 OT. BD. DT. Jan 1 °22-_ $65.5 
Court House Bonds. Floating debt (additional) - 
s 1922-1935 Balance on hand Jan 1°22. 13,864 








BOND pe a °21_$1,254,250 | Assess. val., real estate___-_5,370,210 
wp. gravel road bonds  — Assess. val., personal 890,780 
(additional) Jan 11920. 710,508 | Other assess. property. 210,000 

Sinking fund 13.839 Tot .assess .val’21(2-5act)_7,470,099 

Assessed valuation 1921- 228,012,510 Total tax rate (per $1 ,000)'22 $43.60 

Total tax rate(per$1,000)'19..$15.00 Population 1910, 8.719; 1920, 9,076 

Population in ost $3386 | INT. payable in Bedford. 

NT. at U. 8. Mtge. & Trust Co., | ae 
New York City. BEDFORD SCHOOL DISTRICT. 
_ School Bonds (Taz-free). 

ANDEBSON. (58°18 J-J $8,000-.$2,000 each 6 

This city is in Madison County. mos. beginning July 1 1923 

Improvement Bonds. (58°19  -_. $23,000 

"22 $240,000__Dec 1 '22-'41!6s '21 ___ $98,000__July 1 '25-'34 

Refunding Bonds. |'BOND. DEBT June 8 ‘21. $139,000 

8 ase : 1927 | Assess. val. "19 (80% act.) 6,400,000 
Electric-Light Bonds. 'Tax rate (per $1,000) 1920....$1.70 

5s 955 20-87 400 yearly | Population in 1920....--.-.-- 9,085 


INTEREST payable at Stone Clty 
and First Nat. Bank, 


Se '19 ..- 
Fire Dept. Bonds. 
City Hall Bonds. 
4\4s'16 F-A $26.N00c 
BOND. DEB $212,000 
Ton ate tper $1,000) 1923. . $39.40 ($14,00 
Tax rate (per $1, ) ..-$29.5 ; ; 
Population in 1920 299.767 58 '19 M-N 2,000 
INT. at City Treasurer's office. | 5, 


| Bank in Bedfor 
iN. ¥., and Bedford Nat. Bank. 


BICKNELL SCHOOL CITY. 
This school city is in Knox Co. 
Building Bonds (taz-free). 

1923-1933 

1934 





1935 
caiumthenals 24,000 me eat 
AND » >. ’ 
Dee eo am 15 '23-'25| Assess. valuation 1919___.4,317,610 
5s 19 30,000-July 1923-1928 Population 1920 7,635 
6s '20 ... 40,000_.._Sept 9 1925 nanngEs 
6s ‘21 M-S 110,000c__Sept 26 1931 BIG CREEK SCHOOL TWP. 
BOND. DEBT Apr 5 1922 $196,000' This school township is in White 
Assessed valuation 1922._32,730,250 County. 

(Assessment full value.) | ($2,000__._J&J 1 1923 
School tax oe $1,000) 1921..-$8.40 58°22 -.. <{12,000__J&J 1 ”: 
Population in 19209__.._.----.- 29 767 | 18,000._J&J 1 

NT. on 5s and 6s at City Treasury | - .48,000._J&J 1 
and on 4s at Farmers’ Trust Co. BOND DEBT 


4 
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BLACEFORD COUNTY. 
County seat is Hartford City. 
BOND. DEBT Dee 31°19 $15.600' 
Floating debt (add’ i =3 31 4 
Total debt Dec. 31 '19- 7.91 
Gravel road debt (add’ ‘1) - 374938 
Ass’d val. 1920 (net) 29,175,075 
Population in 1920 (census) -_ 14,084 


BLOOMINGTON. 
This city is in Monroe County. 
Water Bonds. 
-.. $47,000 
| aaa Bonds. 
4s 10,0 





GEN. BD. DT. Sept 13°19 $87,490 
wes 345 | 
> 


. 19 110,540 
Total tax rate(per $1,00u)" 36. tT + 20, 
PORERRNOS 1920..ccececcce- 11 


BLOOMINGTON SCHOOL ag’? FF | 


1924 | 

_J-J 1923-1935 | | 

$49,400 

12,069,865) 

School tax (per $1,000) 1921--$13.50 

INT. at Bloomington or Breed. 
Elliott & Harrison. 


BLUFFTON. 
This city is in Wells County. 
Water Works Bonds. 

6s °19 M-S $15, 000... Se tl as 


22 
eth 000 
403 


6s °20 J-D 5:,000___-_J- 
BOND. DEBT Apr l 1920- 
Assessment deb 





Net assess. val. 1920 5,7 
Tax rate (per $1,000) 1919 Soi -00 
Population in 1920 (census) ...5,391 


BOONE COUNTY. 
Lebanon Is the | reread seat. 
Funding Bonds. 
5s °20 J-J $40,000 
Heating Plant Bonds. 
$46 .000c - May 15 1930 
6s °20 M-N 420,000cMay 15 °31-'40 
20.000cNov 15 °30-39 
Ceawterteviia County Unit 


oa onds. 

5s "21 M-N$197,600May 15 '23-'41 
BOND. DEBT June 28 '21 $126,000 
val., real estate_.48,693,970 

Assessed val., personal. . .24,223 345 
Tot.assess.val. pt ieee ace) (0h one 
Total tax (per $1,000) 1921_..$10.81 
“oe n 1910, 24.673; 1920 23 578 
T.at First Nat. Bank, Lebanon. 


BOURBON SCHOOL TWP. 
This twp. (P. O. Bourbon) is in 

Marshall County. 

4School Bonds. 


4148'17 J-J {$32,000c_July 1 '23-°30° 


00c __July 1 1931 
POND. DEBT Apr 111922 $41.000 
Tot. assess. val. '21(act.)_7,592,750 
Yotal tax rate(per $1,000) 22 _ $16.00 
Population in 1920-----..---. 2,478 


BRAZIL. 
This city Is In Clay Co. Inc. as 


oO a). 


' Assumed 





a town Dec. 18 eee city May 8 1873 | 
Refunding W 


ater 
4%8 14 M-N$17,000_-_M-N ‘22- 29/* 


ark Bonds. 
5 14s'21 s-a 500 
BOND. DEBT May 24 '22 $107,000 | 
Water debt (incl.) 17.000 | 
Total assess. val. 1921- “777959 570) 
Tax rate (per $1,000) 1921___$38. 50 | 
Pepuistion 1910, 9,340: 1920__.9,293 | 


CAMBRIDGE CITY SCH. TOWN. 
See Cambriige City and Jackson 
Township Consol. School District. 


CAMBRIDGE “CITY AND JACK-| 
SON TWP. CONSOL. 8. | 
P. O. Cambridge City. 

Share of Cambridge ‘City School 

Building Bon 

($1 (000... July 15 1923. 

5s '°22 J-J 438.0003 & J 15 °24-'42 
1,.000__._Jan 15 1943) 

Share of Jackson Schoo! Town-| 
ship School Building Bonds. 
$2.000___July 15 sae 

112,000_J & J 1! 4-’ 

‘60, 000_J3J & J 1: tsb 

| 9 ,000___Jan l 

| 9'000- = l 

BOND.DEBTS June 1922: 

Cambridge City Sch. Town $40,000. 

Jackson School Township... 85,000. 

Assessed valuations 1921: 

Cambridge City Sch. Town2,078, 2: 4 

Jackson School Township__4,266,202 
INT. at the office of the Board of | 

School Trustees in Cambridge City. 


CARROLL COUNTY. 
County seat is Delphi. 
*Court-House Bonds. 

4%s'l6M-N $:5.000 M&N15 

GEN. BD. DT. Jan 1°20. 

Gravel road debt (add’!) 


5s ‘22 J-J 


942 
942 


"21-'26 
$105. 000 


$571,973 
Assessed val., real estate__39,751 525 
Assessed val., personal__.13,663,15 
Mortgage exemptions. -__- 723 ,7: 
Total val. 1920 52 ,.690,¢ 
County tax (per $1,000) 1919- $3.80 
Population in 1920 (census)..16,315 
* INT. at C ounty 7 Treas. office. 


CASS COUNTY. | 
Logansport is the county seat. 
Bridge _ Bonds. 


4s 500 

BD. DT. Bridge Dec 31 '193195,.000 
Twp. gravel road bonds-- 88.4 
Assessed val. 1420. 
County tax (per $1,000) 
Pop'n 1910, 36,368; 


Sf eae 


136 38.533 


T. at County Treasurer's office. | 4%s'13 J-J 


| 5 49 M-N :35,000c 


be 20 S-J 


Water plant 
‘Sinking fund 


594. 630 
3.99 


CENTER SCHOOL bgt + 
This township (P. O. Greenfield) 
is in Hancock ae, 
44s’ 14 s-a $27. 000) Yrly July 15 
6s '21 s-a {22,000__July 1 '23-'33 
1,000_-__July 1 1934 
BOND. DEBT Apr6’'21_- $28.000 
Assessed valuation 1920___9.016,.'10 
Tax rate (per $1,000) 1920___.$5.50 
Population in 1920 (census).._5,840 


CENTER SCHOOL TOWNSHIP. 
This township (P.O. Muncie) is in 


Delaware Comney - 
|\'GEN.BD DT pr18°18 $108,000 
Tot. ass'd val.'18 (75%act. )5,685,180 


Total tax rate (per $1,000) '20.$20.00 


83 Population in 1920 (census) __39,069 


‘CENTER SCHOOL TWP. 

This twp. (P. O. Indianapolis) is 
in Marion County. 
6s '°20 s-a $85.000- -Dec 15 °22-'30 
BOND. = June 1 '22. $81,000 
debt 

April 1 1921 23,000 
_ Assess. val.real & person.’21.5,485,370 
Tax rate (per $1,000) 1921... --$7. 50 
Population (est.) 1S 2 Ci onsewn 14,000 


CENTER TOWNSHIP. 


This township is in Marion Co. 
BOND. DEBT May 1920. $27,000 
Total assess. val. 1919__..6,187.770 
Tax rate (pes $1,000) 1919_-_ -$9.20 
Pop'n 1910, 218, 497; 1920...283 414 


CHARLESTOWN ik TWP. 
This township (P. O. Charlestown) 
is in Clark County. 
School Bonds. 
Ban 18 J-J $36, Se pean 1 eo, 
NDED DEBT 1918... $36 .000 


‘ Total assess. val. 1918-2771 025,420 


‘CICERO TOWNSHIP. 

This twp. (P. O. Tipton) is in 
Tipton County. 

hool investment Bonds. 

58 '19 J-J $42,000..July 1 "23-'29 
4\%s J-J 3,330 
4s A-F 2,000 
BOND. DEBT 1919 
Floating debt 
Assess. val., real estate...-.7, 737 840 
Assess. val., personal 
Other assess. property ---.-1,3 
Tot.assess.val.'19(act. val. )10, 310, eT; 
Total tax (per $1,000) 1920__._$4.1 
Population in 1920-.---_____- S41 


CLARK SCHOOL TOWNSHIP. 
This twp. (P. O. Ladoga) is in 
Montgomery County. 
School Bonds. 
48°17 M-S .000 
($1,500 each six months July 1 1918 
to Jan. 1 1931.) 
5s ‘18 Jan 3. 325, Jan 1 ‘'23-'28 
BOND. DEBT fore , © my ,225 
Assess. val. 1921 7,500 
Total tax rate (per $1,000) Sit “317 ae 
Population 19Z0-_-- 
T. on bonds of 1918 eee vy pe 


Citizens’ State Bank of Ladoga. 


CLAY COUNTY. 

Brazil is the county seat. 
Court-House-Building Bonds. 
48 pet J-J $102 ,000c. Due 10 bonds 

h 6 months until J uly 1 Neos 
13 J-J $29.500_...July 1 1929 
brides Bonds. 
J-D $42, 500_._.-Jan 1 1928 
2 _... Semi-ann 
GEN. BD. DT. Jan. 1 ‘22 $207 oe 
Sinking fund 6,8 
Gravel road debt (add'l) 
Jan 1 1922 
Drainage dent (add’l).-.-- 
Assessed val., real estate_ i. 791. 1230 
Assessed val., "personal___ 8 331,710 
Tot.ass’dval. "2] (100 %act. )26, 172.990 
Tax rate (per $1. 000) 1921....$9.40 
| Population 1910. 32.535: 1920.29 ,447 
INTEREST at Brazil Trust Co. 


CLAY SCHOOL TOWNSHIP. 
This township (P. QO. Burney) is 
in Decatur County 
$30 '000- July 1 °23-'34 
6s ’20 J-J + 24.000__Jan 1 '23-’ + 
cr 000. .J-J 
RONDED DEBT 
Tax rate (per $1, 000) 19307777316. 20 
Population in 1920 (census) ___1,425 
Prin. and int. payable at Delphi. 


CLINTON COUNTY. 
Frankfort is the county seat. 
Hospital Bonds. 
os ‘18 s-a $100,000c 
5s '22 M-N 95,000_.Mat 15 ’23-41 
TOTAL DEBT May 1922 $100,000 
Total assessed value °21 $82,224,:40 
Population in 1920 20 (census) -.27, 737 


| CLINE OR SCHOOL CITY. 
. O. Clinton; located 
million County. 
School Buliding Bonds. 
($24,000. July "1 °23-'25 
\ 5 .000__July 1 °26-'35 
OTA Dene May 1920. $154,000 
essed valt 7 800.000 
eorpn (per $I. 000) 1920___-_$17.90 
Population 1920 10.96? 
Prin. and int. payable at the Slin- 


in Ver- 


735 ton Trust Co. of Clinton. 


COLUMBIA CITY. 

This city is in Whitley County. 
‘TOT. BOND. DT. Apr ‘22 $27,000 
and electric 
light debt (incl.).....-.- 13.009 

19.972 


Rotel assessed val. 1921___4 646.570 
te 1921 ‘ner 1 NNO) 442.00) 
‘Population 1910, 3 448; 1920, 3,499 


COLUMBUS. 
This city is In Bartholomew Co. 
Water-Plant Bonds. 
$38.000c_._..Jan 1 1923 





Funding Bonds. 
3 40 ‘06 J-J $27,000c___Jan 1 1936 
(Subject to call after Jan. 1 1926.) 
Refunding Bonds. 
344s'06 J-J $8,000c___Jan 
ee ge to call after Jan. 1 1926.) 
Saat a J-J $26,.000c_._July 1 ieee 


12, 24 

BOND. DEBT Apr 6°21. $111,000 
Assess. val. real estate____$8 $e tats 
Assess. val. personal $5.777.1 
Tot. ass'd val.'20 (act. val. 13863, 105 
Total tax (per $1,000) 1920 0....$8.4 
Population in 1910,8.813;'20, 9 090 

NTEREST on the 3 4g is payable 
at the People’s | Savings & Trust Co 


CSOLUMBUS SCHOOL CITY. 
Building Bond 

44s 15 F-A $40, 000c..Aug 1 '25-"40 
6s ° 0 F-A 2! .000. _Aug 1 °22-'96 
5s’ sau $60. 000.May 15 '23-’32 
65,000_May 15 °33-'42 
BOND. DEBT Apr 1922. $60,000 
Total valuation 1921 14,100,000 
Tax rate (per $1,000) 1921___$10.40 
repulse in 192: (est.)..-..8,990 
TEREST payable in Columbus. 


CONNERSVILLE. 
This city is in — Oounty. 
Fire Dept. 
6s °20 120,000 
GEN. BD.DT. Apr 26°20. $68,00 
Assessment debt (add'l)... 67,638 
Floating debt 42,079 
Sinking mene (on hand)... 8 654 
Assessed val., real estate_.6,138 086 
Assessed val. ' personal____6, [356.280 
Tot.ass'd val. eo eee ta. 494 366 
Tax rate (per $1,000) 1 0.50 
Pop'n 1910, 7,738; 1920. -- 9,901 


CRAWFORD COUNTY. 

County seat is English. 
BONDED DEBT 
Gravel road debt 44,417 
Assessed val., real estate_.3 035 400 
Assessed val., personal. ---_1,809,.960 
Other assess. property..-_-1,048,61 
Tot. ass'd val.'20 (act. val.)5,893 975 
State&Co.tax (per $1,000)*° 19.._$5.00 
Population 1910. 12,057; 1920.11,201 


CRAWFORDSVILLE. 
This city is in Montgomery Co. 
pe IO SSD $18, Bonds. 


ts ‘ll A-O ll ee taw } °22-"31 
TOTAL DEBT Mar 5 ‘2 $85,000 
Sinking fund (light) 354 
Assessed valuation 1921- -14, 141,430 
Total tax rate (per $1 ,000) 21. $30. 40 
Population in 1920 10,13 
NT. at Citizens’ Nat. 
“rawfordsville. 


CRAWFORDSVILLE SCH. CITY. 
This district Is In Montgomery Co. 
"15 M-S $32,500_._Sept 1 °22-'25 
J-J 49,000__July 1 '26-'30 
J-J 2) 264.- July 1 °31-'33 
M-N 2 0.._.No-¥ 1 °34-'35 
"2 J-J a3. ‘000. "taly 1 '31-"40 
BOND. DEBT Apr 1°22.. $205 264 
Assess. val. ’21 ack. val.) -14,703, br, 
School tax 
Population 
INT. on Ka A, O01 at the Cénti- 
nental & Commercial National Bank, 
Chicago; on others at Elston National 
Bank, Crawfordsville. 


Bank, 


CURRY SCHOOL OL TOWNSHIP. 
This school township (P. O. Farm- 

ersburg) is in Sullivan County. 

5s '22 J-D $90.000_J&D 15 (23- "37 

BONDED DEBT (?) 


DAVIESS COUNTY. 
County seat is Washington. 


Bridge Bonds. 
$54,600 


7,000_.._.M-N '22-'30 


44s 
53°19 M-N 


000 
BOND. DEB T 11920. $82,200 
Gravel road debt 
Tot.ass’dval.’20(80 act. 
State & ad ma $1,000)’ 
Population in 19 


DEARBORN COUNTY. 
Lawrenceburg is the county seat. 
NE?’ CO, DT. Dec 31°19 = 029 000 
Grav.rd. dt. Apr’ ‘18! add'!) $312.510 
Total assess. val. 1921- 2590 1.890 
&tate&Co. tax (per 31 000) °21.$3.74 
Pop. 1910, 21,396; 1920 i§$,¥98 


DECATUR. 

This « ty. is in Adams County. 
BOND. D BT Apr 6 1922. $109,500 
Floating debt (add'l) - 600 
Sinking fund, general $y 
Sinking fund, Wee. ccivc 2,600 
Ass’d val. '22 (90% act.)__7,900,000 
Tot. tax rate (per $1,000) °'22_.$29.40 
Population in 1920 (census) .._4,762 


DECATUR COUNTY. 

County svat is Greensburg. 

Hospita' Bonds. 
5s °20 M-N (Se: 500¢ May 15’°23-'40 

| 45,000 - Nov 15 ‘22-40 

GEN. BD. DT. Apr5'22. $189,000 
Bridge bonded debt, incl _ — 14,000 
Gravelroad debt Apr5'22 854,942 
Assessed valuation, real_.32,193,455 
Assessed val'’n, personal... 8,122,900 
Total assessed valuation 

1921 (about 4-5 actual) .40,316,355 
Average tax (per $1,000) 1921_$22 18 
Pop'n 1910, 18,793; 1920, 17, 813 


DECATUR SCHOOL CITY. 
This district (P. O. Decatur) is in 
Adams County. 
School Bonds. 
1921-1934 


4\%s8'17 7.000.. (Due part... 
yearly beginning 19:20.) 
2, 50c ....1922-1924 


40 ,000¢ 
(For maturity.see V. 1'4, p. 1451.) 


327.45 
oy ,292 980 
9.$1.6 
26, 


1 1936 | T 





———, 


TOTAL ib Sel June 5'20. $54,000 
Assessed val., real estate... 4,589,920 
Assessed a ersonal___-1,492,270 
Other assessable e property __ 1,062 Rf 4 
Otal assess. val. 1¢ 2 os 7o145,1 80 
Tax rate (per $1 000) 1 21... .$3.26 
Population in 19 

T. on 5s a “959 at the First 
National Bank, Decatur. 


09|DE KALB COUNTY. 
Auburn Is the county seat. 
, vounty Unit Road Bonds. 
..-.- $110,000 
“al Bonds. 
8°18 .. %40,000. -Jan 15 '23-’24 
b ND. DEBT Jan 1 °22. $150,000 
Gravel road debt (add'l)... 203,700 
Assessed value, real estate.28 ,249 320 
Assessed value, personal__11,134,440 
Other assessable geen 4S 12,705,110 
Tot.ass'd val. '21 (actual) .52,088,870 
Population 1910, 24,054; 1920.25.600 
NT. payable at Co. Treas. office. 


DELAWARE ee ti 
The county seat is M 

BOND. DEBT Dec a1 19 “13100, 012 
Sinking fund 48,398 
Assess. val. real... 65,646,290 
Assess. val., personal....41, 457, 205 
Trot. assess. val. 19: 107. 103. OD 
Totai tax rate (per $1,000) ‘18 $8. 
Pop'n 1910, 51,414: O20. 58.377 


DU BOIS COUNTY. 
County seat is Jasper. 
tion 1910, 19,843. 
Beidge Bonds. 
5s '20 J-D \$7 650_Dec 15 ’22-'30 
6 800. a 15 '23-'30 
Court-House Bond 
4s '09 '10 J-D$28,800 1922-1930 
BOND. DEBT Fane 6 1920 $47 ,600 
Gravel road debt (add'l)... 235,200 
Total val. 1919 (act. val.)_ 17,981,290 
Co. tax rate (per $1,000) 1 1919__$2.50 
Population in 1920 (congue) ...19 915 
NT. paren © at Treas. office. 


Popula- 


EAST CHICAGO. 
age city Is in Lake County. 


cor 
ndin ng Bonds. 
5s 15 J- D$100. 000____July 1 1925 
(Subject to call after Jan. 1 1921.) 
efunding Bonds. 
J- a RSIS. «=o Re Se 


Pa rk Bo 

5s ‘19 J-J "$125 00, -- Age 15 1939 
Fire Engine Bon 

5s °19 J-D $11,200. 


In- 


9 Sullding Bonds. 
6s ‘08 


1929 
TOT. BD. DT. Mar 29°22 9 t 065 


Sinking fund $48 233 
Assessed val., real ests te_ 53 .368,555 
Assess. val. , pers ‘| & corp.22,737 ,035 
Assessed val. other prop_. 9,137 ‘685 
| otal assessed value 1921_85,243,752 
Mortgage exemptions.- --- 1.00 1,195 
Net valuation 1921 84 ,.242 080 
Tot.ass'd value 1922(abt.)86, 600 ,000 
Tax rate (per $1,000) 1920___$13.60 
Population in 1920 35,967 

tN T. payable at Treasurer’s ‘calles. 


ety CHICAGO SCHOOL DIST. 
5s ° F-A 15, 192 922 
5s 09 F-A 1,000c... Feb os ae 
444815 --- 26 
6s 20 M- S 309 000... Sept 1 1925 
Refunding Bonds. 
4s ‘09 A-O $12 2.0006 - - -1922-1934 
5s ‘18 J-J 150,000 
GEN. BD.DT. Apr |! "21 
Floating debt 
Assessed valuation 192! $87,489, 975 
School tax (per $1.000) 1921_..$7. 
Population tn 1920 (est.)...--. 36 1309 
NT. on 5s of 1909 at Halsey, 
Stuart & Co., Inc., Chicago, and on 
4s of 1909. 5s ‘of 1912 and 4 %sof 1915 
at First National Bank in East Chi- 
cago, Ind. 


9 | AHS 3 AND INDIANA 


OR SCH. CORP’N. 
Be, Bonds. 

"18 J-J $159, 000 - -July 25 ae 33 
TOTAL DEBT Mar 24°20 $296,000 
Total assessed val. 1919. -88,079,440 
City and school tax rate (per 

$1,000), 1919 
Population in 1920 


ELKHART. 

This city a yr County. 

Funding onds 

348'06 s-a $33, 000c...Junel 1926 
48'17 J-J 30, O00 - --208 1937 

ire Equipmen 

5a an _— $30, — _..Aug 16 1940 

Cemeter Bonds 
5s "19 , $20,000...-Nov 15 1925 

Municipal. Building Bonds. 
4s ‘21 000. - $5 5,000 yearly 
BON D. DEBT ‘Dee 31°21 ats 000 
Floating debt 41 
Sinking funds 
Assessed value, re al estate.26 e120" 530 
Assessed value, personal_. 9,956,718 
Tot. ass'd val. '21(70 Hact.) 36, 869, wef 
ax rate (per $1,000) 1921_...$8.5 
Pop. 1910, 19, 282: 1920 24.277 

NT. on 4s payable in Elkhart; on 

3s at the Central Trust Co., Chic. 


ELKHART COUNTY. 
Goshen ts the county seat. 
Court-House Bonds. 

4s ‘(07 F-A $30,000 
,vounty Unit Road Bonds. 


0 

BOND. DEBT yr 6°22. $101,200 
Gravel road debt (add'l) 597,829 
Assess. val. real estate... 67. tf 140 
Assess. val. persoal _.46 736 665 
Tot. ass. val.(act.val)’21 114 6: 4 805 
Total rate (per $1,000) 1921__$19.96 
Po ulation in 1920 (census) - .56. ,384 

vayable at Elkhart County 
tom “ rust Co., Goshen. 
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ELKHART SCHOOL DISTRICT. 
4s°1l1 F-A $15 ri F-A 15 1925 
5s°'19 s&a "24 


9 000. - Sept 15 1928 
‘000. 


5s 


et 75,000. 
BON D. DEBT May 1922. $489,000 
Assessed valuation 1921__36,788,810 
Pope nton in 1920 (census) . . 24, 277 
on bonds of 1911 in Elkhart: 
on others in Chicago & Indianapolis. 


ELMORE SCHOOL TOWNSEIP. 
This township (P. O. Elmore) is ip 
Daviess County. 
school Bones. 


00 - - 
TOT. DEBT Mar 16 ‘20. $30,000 
Assessed val., real estate_31,200,.000 7 
Assessed val., personal - 1,800 OOO 
Tot. assess. val. ‘20(actual)33, 000 ,0O0 | 
Tota! tax rate (per $1,000) '20.$13.00 
Pop lation in 1920 1,995 


ELWOOD. 
This oe hy is in Madison County | 
Inc. asacity A ok if 1891. 
Refunding 
5s 03 J-D $45. “000c ...June 1 1923 
Ti ime "“Wasmamn ts. 
6s °22 $10, 000 Oct 30 1922) 
GEN. BD.DT.Apr5'21-- $85,000) 
Assessment debt (add'l) --- 18,000 | 
Floating debt (add'l) 25, 000 | 
Sinking — - ‘eemataadetoa 18,320 | 
Assess. val. real.........- 4,276,620 
Assess. val. 5,279,305 
Tot.ass’d val.’20(act.val.) .9,555.925 
City tax (per $1,000) 192!. 
Powulation 1910, 11.028; 1920_ 10.790 
T. on 5s at Nat.Shoe & Leather | 
Bank, N. Y. 


ELWOOD SCHOOL CITY. | 
This school city (P. O. Elwood) is | 
~ Lene County. Bonds are tax | 


5s “99 F-A $35,000c_Feb 1 °29-°35 
4s J-J 45,000¢ ____1922-1930 
BOND. DEBT May 11922 $80,000 
Assessed value, real estate_4, 287 040 
Assessed value, personal___4,735, 915 5 
Tot.ass’d value 1921 (act.)- _ 022 95: 

School tax rate(per $1,000) '21 $17 
Population in 1922 (est.) - oBBs 


EVANSVILLE. 

Evansville is the county scat oi 
Vanderburg Co. Incorporated 1847. 
Town of Howell annexed Jan. 3 1916. 


Park Bo nds. 
5s °22 AO} 150,000c- Apr 1 ’°24-'28 
| 25.000c___Apr 1 1929 
Public Improvement Bonds. 
5s '22 A-O/100,000c_Apr 1 '24-'28 
25,000c_.__Apr 1 1929 
Ww ater-Works Bonds. 
5s °22 J-D$140,000c- June 1 '24-'37 
Retunding Bonds. 
48°12 J-J $672,200e._-Jan 1 1932 
48°12 J-J {388 '000¢. July 1 1937 
445,900c..-July 1 yd 
4%s'20 - 61,500- Apr 15 '23-'2 
BOND. DEBT Dec 31 20$1, 59}, 100 
ns © ~_ 5,605 
pests saciaitindnas 123,411,320 














80 ) 
000 


"$3.30 | 48 '09 


4s 


Auditorium Bonds. 
48°17 A-O/'%75,000c._Apr 10 1927 
107, 500c. Apr 10 1937 
Water- Works Eauip’t Bonds. 
1 $50,000. ..May 15 1926 
toed Department Equip't Bonds. 
s'20 J-D $| HO0D June] 1925 
4 4 4s '20 J-D {59,000__--.June1 1925 
48 000. June |] 1930 
Street Paving bonds. 
6s 20 6.000 June 1°25 &'30 
River inp. Bonds. 
5s °20 $68 ,000.June 1 
1925. 30, °35 & °40 
Land 5 ETcDase Bonds. 
4%s8'18 M-N*$390,000c~. _Nov 4 1948 
6s 0) *52 .500_..Sept 1 1940 
Water-Works Refu nding Bonds. 
$64 000 _Nov 15 ‘22- 37 
4%s8'19 . 2" 000... Nov 15 1938 
1.000... Nov 15 1939 
Water-Works Refu nding Bonds. 
4%8'20 {$80, 000. .Jan 15 '23-'38 
)>,.000_._Jan 15 °39-"40 
BOND. DEBT y nes 20°22 $920,000 
Assessed valuation 1921_ 143,803,000 
Tax rate (per $1,000) 1921_..$21.00 
|Popul’n 1410 63 933: 1920, %6.549 
INT. on refunding railroad bonds 
at U. S. Mtge. & Trust Co., N. Y. 
on auditorium bonds at Tri- State 
Loan & Trust, Fort Wayne; on bonds 
‘marked (*) ‘and fire department 
equipment bonds at First National 
Bank, Fort Wayne; on paving bonds 
and vater-works equipment bonds at 
the Lincoln National Bank, Fort 
Wayne: on others at the Old National 
Bank, Fort W ayne. — 


PORT by Ge ag | E SCHOOL DIST. 
60 ,000c_.Oct 1 '22-'23 
J D 8,500c_  : °23-'28 
A 150 000c..Feb °23 
53 
F on 


48 
48 


"12 
"14 14 '24- ; 
"16 100 ,.000c_. July 15°26-"35 
6s °20 872.000 ... Nov 1 1925 
6s °22 F-A 860.0 juc _Feb 15 1927 
BOND. DEBT Apr 5’ 22_ $2,132,000 
‘Assessed valuation 1921 

(about 80% actual) ___ 145,600,000 


School wet ig Ree 000) 1922-_.$7.70 
INT atU.S.Mtge.& Tr.Co.,N.Y. 

FOUNTAIN COUNTY. 
Covington is the county seat. 
ote Bonds. 

5s °20 J-J $247, 400__July 1 '23-’36 

BOND. DEBT July 1920- $20. 300 

prove road debt (add'l)... 494,009 


ta val. 1919_.49,074,820 
Population in 1920 (census) _ _ 18, 823 


PRANKFO 


RT 

This city is in Clinton County. 

srectste Light Bonds. 
5s ‘18 $35,000c._Jan 1 °23-'29 
NET DEBT June 3 1921. $101,000 
Floating debt (add'l) 35,000 
Sinking fund 1,400 
Total assessed val’n 1921_15,226.940 
Tax rate (per $1,000) 1920_.$26.40 
Population in 1920 20 (census) 11 585 


FR RANKEFORT 8CHOOL DIST. 
e18 13 tied $17 ,600..July 1 °22-’ 

7 of 1 
5s '2 225. . ; 
BOND. DEBT April i922 $2: 59, 500 
Assessed valuation 1921__ 14,677,000 





City tax te 920 iM 05 | 
n x (Ber $1, 264 | 


64 

NT. on 69.647; | bonds at Chase 

Nat. Bank, N. Y., or at Mercantile. 

Trust & Savings Bank, Evansville: 

on others at National C ity Bank of | 
Evansville. 


EVANSVILLE SCHOOL CITY. | 
48 ‘14 A-O $72,750.Oct 15 °22-"31 
 ~ ‘14 A-O J 8,000_._Oct 15 1928 


174 PR - Os 13 °32-'34 
4s @°15 J-J 12.000 _- 

S 
4s 


| 


11.500... Dee 8 1929 
ite ,500....Sept 1 1924 
_.. 400,000. Aug 1 °23-"38 
4%s'20 ___ 150,000 1923-1932 
BOND. DEBT heer 30 ena Pas 
Assess. valuation 1921__123,000,000 
School tax (per $1,000) 1921__ $8.40 
Population in 1920 64 

INT. at City Nat. Bk., Evansville. 


FAYETTE COUNTY. 
y pemeer be me is the county seat. 
nty Impt. Bonds. 
ane 15M-N $12,000. fay 15 °23-"34 
13,000.Nov 15 "92-"34 
2,000_Mayv 15 1935 
County bond. ¢ dt. ey ie. r $28,000 
oun Jnit t ) 
one cond de. eanh..-i10's 
Asoos. val 1922 (70 art D338, 769 432 
Tax rate (per $1,000) 1922____$2. 
Population in 1920 i492 


“'Gounty seat ts Ni 





seat is New Albany. 
Funding Bonds. 
4s°10 J-J3 { $70,000c_Jan 1 °23-'29 
..-Jan 1] 1930 
ont Infirmary Bonds. 


MAN 15'22-32 
Corsdon'| pike ce ; 
5s r $12 400_._Apr 1 °23-'30 
6s ~ '5 _Apr 1 '23-'40 
Road srecsic Bonds. 
6s N$12,000- May 15 °22-'41 
PE: Road Unit Bonds. 
6s M-N $178,516_May 15 '22-'41 
6s M-N 77,200_May 25 ’23-'42 
GEN. BD. DT. April 1922 $401,616 
Gravel road debt (add'l) _ 344,804 
A value, real estate.13, 510,020 
Assessed value, personal. _ 11,265,550 
Total assessed value, 1921 .24,775,570 
Avge. tax rate (per $1,000) '21.$25.18 
Population in 1920 (census) _.30.661 
NT at New Albany Nat. Bank 


ORT WAYNE. 
This city (incorporated 1840) Is the 
ounty seat of Allen + taal 
Refunding RR. Bond 
3¢8'13 A-O$1 000. Oct 10 1933 


'48'1l1 J-D $59, 
48 12 J-D $8,000c. 


448'14 


July 6 °22-'35. 


INT. at American Nat. Bank 
Frankfort. pares 
PRANELIN COUNTY. 

Brookville is the county 
000c_J&D 1 
(Part each six months—V 91, 

ourt-House Furniture 


“D1 *30 
1790) 
onds 
_J&D 22-29 
Bridge Bonds. 
48'12 M-S $ 


36,500 
"17 J-D 26,880 
5.448. June 1 °23-' 
10,080. Dee. , 
/.BOND. DEBT Dec 31 ‘19 
NET DEBT Dee 31 1918. 
Gravel road 5 on (add'l) 
Dec 31 19 


4s 


115,880 
Net taxable — 1920___ 23.7 726 530 
County tax (per $1,000) 1916_$11.05 
| Population in 1920 (census) __14,758 
IN REST pa 7 at Franklin 
oun Nat. Ban sank, Brookville. 


FRANKLIN TOWNSHI 
DISTRICT. y we. 
This district (P. O. Roachdale) is 

in Putnam County. 

be "18 Sak $58 000. .3&31 1922-3 

~ ™ 

TOTAL DEBT Apr 5 1922. $25, 


-oe- = ~-—- = 





0 Tot.asses. val.'21(100% act.)4,400, 1 


g9 | Tax rate (per $1.000) 1921___-.$1 
Population in 1920 1920 (census). --1 855 


FULTON COUNTY. 
Rochester is the county seat. 
Bridge Bonds. 

4%4s'05 A-O $50.000c. .-Apr 4 

BOND. DEBT Apr 10°22 = $5( 

Assess. val. real estate____ 26,74 

Assess. val. personal and 
corporate stock ____.__. 14,41 

Tot.ass’d val.'21(67 % act.)41.154. 

053, 

.-36. 

-16, 

N 


a 


$28 


1 
), 
2 


981 
1,17 
1. 
76 


? lm 
a) 


32 


4, 
x 
Net val. taxable 1920. ...4 43 
Oo. tax rate (per $1,000) ‘21. 
rome ation in 1920 (Census) _ 


T. on 4%s at A ' 
gon New You. m. Ex. 


This ‘city is in Lake | Lake Co. Inc. 
41906 ne. July 


Park Bonds. 
4'4s'13 F-A $50,000 _. 
4%s'13 J-D 20,000c 
4}os'17 Feb 60.000. : 
6s ’ 19 J-D 140,000. r '94.°39 

ow ,000 each 5 years. ) 
6s 20 J-J 100,000 1923 
6s °21 F-A 100, 1929-1935 

Flectric-Light ponds. 

5s J-J 3: 


aires 1922-1926 
Wat ter Bond 
§s "15 J-J $11. 000 1923-1931 
5g Refunding Bonds. 
J= $2,000 ____- 1922-1925 
Po ‘Dd M-S 115,000 1924-1935 


ee: 
fan3 
- OO 


“aug : 1 1933 














Police & Fire Dept. Bon | 
4%s'1l1 Oct $5 0, 000c- my 16 1931/16 
4%4s'13 ' 15.000__.__Apr 1 1923 

Fire Station Bonds. 6s 
44s July $28,500 “wad a gt 
BOND. DE BT 5 abe 14°22 
Water debt (incl. 

Sinking funds 
Assessed valuation 1922_141 eer 
Tax rate (per $1,000) 1921 
Po yulation in 1920 

.-on 4s and 4\4satC ity To as. 
office: on Police and Fire Station bds. 
at First National Bank, Hammond. 


Water-Works ponds. 

S°21 sa /$50,000c - 1922-1926 
1325. O000c ____ 1927-1951 
21 50,000c_ Oct 15 °22-"31 

300.000c_Oct 15 ’32-’51 

BOND. DEBT May 1922 $882, 000 

Water debt (incl.)_ wed 

Assess. debt (add’]) . 

Sinking fund. __. 

Tot.asses.val.’21(100act. ) 61, 5* 

Tax rate (per $1,000) 

ie n 1910, 20,925: 

NT 


; 36,0 
. on 6s of 192] at the City 
Treasurer’s office. 


| HAMMOND SCHOOL DISTRICT. 
_Aug 1 ’22-'24 


Sa | 


GARY SCHOOL CITY. 


4.408'11 J-D $60,000c....Nov 1 1933 . 
= iM 23.000 -5 114'000. Mar 15 °23-'26 
8 


Nov 1 1934 |; __. 62,000_Mar 15 ’23-'26 
ae 19 - _.. 450.000 
a ong aan art y | _Lafayette Heating Plant Bonds. 
6s 20 he 925 | _ )- Aug 15 '22-'24 
Be D9 - epee | * Refunding Bonds 
os 000 +1 1942) 5 _. $110,000__Sept 1 '22-'26 
Refundin chool Bonds. | Funding Bonds. 
et 77 2$125,000-- 48g  M-N$21,000c_May 15’ 22-28 
434522, mat 75,000c___F BOND. DEBT Apr 1922_ $785,000 
. a. 1922 Assess. val. 1921 (act.)- --61,500,000 
inking fund Population in 1920 36 000 
NTEREST on funding bonds pay- 
able at First Nat. Bank, Hammond. 


HANCOCK COUNTY. 
| rien at Is ue —e seat. 
This township (P. O. New Leba- ourt-riouse bonds. , 
non) is in Sullivan County. (4%s&5s J-J_ $52,000c_ Last bond '28 
School Bonds. | a abn | yl Apr 3, $53.00 
.'29 Assessed val'n, real estate_36, : 
£748 fC - --- $12,487 June 15 '23-'30 | Assessed val’n, personal __ 12,268,380 
Other assessable property. 7,831,740 
Total assess. val. 19 20__-.56,450,060 
(Assessment actual value.) 
Co. tax rate (per $1,000) 1920_$1.50 
Population in 1920 census) -.1¢ 210 
REST payable in N ew York 
at Winslow, Lanier & Co. 


‘HARRISON SCHOOL TWP. 
This township (P. O. Terre Haute) 


valuation 1921-_141 058.3 
Assess. about 202 act 
1600) 1 


hool tax ( 
Population pr 920 (Conse). 
GILL SCHOOL TW TWP. 


_ 55,543 


Refunding Bonds. 
¥4s'16 _.. $8, -June 15 °23-°35 
BOND. DEBT May 17°18 $32,500 
preg debt 2:700 
Total assessed val. 1918___1,803.235 | 
Total tax (per $1,000) 1920___$18.00 | 


ue clty is in Elkhart Co. Incorp 
as town May 1831: city May 1868. | 
isin Vigo County. 


efunding Bonds. 
. #40. 00 School House Impt. Bonds. | 
“Eunding Bond J-J 22'0006. July 1 °23-’23 
"0 - 25. 000. J&D °22-'20) uly 
TOTAL DEBT Dec 31 '21- $67. 500| BOND. DEBT A pr? 1921 - , 
Sinking fund (cash) 0 832) Floating debt (a ditional) - 8,085 
NET DEBT Dec 31 1921 - 36 §68 | Total assessed val'n 1920.10,394,520 
Assessed valuation 1921__13,022,290| Population in 1920 70,189 
City tax (per $1,000) 1921_____$7 60 
Popp. 1910, 8, 514; 1920 q 
Salem Bank, Gosh 


0. HARRISON SCHOOL TWP. 
T. a 


This township (P. O. Bluffton) is 
in Wells County. 
6s '20 M-N {$55,000c_._.M-N °22-'32 


_M-N 1933 
6s '20 M-N 


8.000c. May 15 ’23-30 
9,000c. Nov 15 ‘32-30 

"25-34 | BONDED DEBT 
,000__ July '35-'44| Assess.value 1919 2,542 


GOSHEN SCHOOL CITY. 
This district (P. O. Goshen) is in 
Elkhart County 
School- Building Bonds. 
58°22 J-J) (oe 








(?) 
14 5975 
BOND. DEBT June 1922 $260, 000 | Tax rate (per $1,000) 1919-.--$9.60 
Assessed valuation 1921__13,022,290 Population in 1920 (census) .-..7,036 
INT. at City Nat. Bank, Goshen. Prin. and int. able at the 


GRANT CO Studebaker Bank o luffton. 


UNTY. 
nty se 

Bridge a 7. ee ‘HARTFORD CITY SCH. CITY. 
Ss 18 Jan $35, 1922-1930. TOTAL DEBT April 1922. $34,900 
Flood Bonds. | Tot.asses.val.'2 l(act. val. )s 6,014,830 
58 M-N$10.000c ___---.-----. Tee rate (per $1,000) 1 22. "__$6. 62 
( each June) Population in 1920 6,183 
a Bonds. 


b $10,000c_Feb 1 °23-" 
BOND. DEBT Jan 1 





23, HELT SCHOOL TWP. 
‘20. $81,000 | "rhis township (P. O. Dana) is in 
0 Vermilion sae ; 

ge "JD i '22-'31 

Tot, val, 1919 aes. yal 08 367 08 BOND. DEBT Aprii’22 - $29.666 
rop 2 }019. 5) 436: 1 1920. . .- 51 39 5S | Floating debt estate... 6, 438 925 
NT. at Co. Treasurer's office Assess. val., personal__._ 1,304,835 

| Other assessable property _ 2,351,060 
Total assess. val., 1921-_--_ 10,094,820 
Tax rate (per $1,000) 1922----$8.20 


@AENDRICES COUNTY. 

Danville is the county seat 
4s “12 at $225 .000- July 10 °23-"32 
GEN. B DT. June 9°22 $225,000 
Gravel eg debt (add'l) _- 24. 500 
| genemes val n 192] 


Tax rate (per $1,000) 1921... -$1. 10 
GREENCASTLE SCHOOL TWP. Po 


opuigtion in 1920 censtia) , -20, 291 
This township (P.O » Sresmenatss) | NT. at County Treas. office 
is in Putnam County. 


School Bonds. 

c —, SCHOOL TWP’ 
aad 17 3 1 1 $42,800. (Due $1 . aed This township (P. O. Perrysville) 
TOTAL eal 1918 ‘is in Vermilion County. 

Total assess. val. 1918... 2.099.285 4348'16 J-J_ $30, aae--,- Pend roars 
Tax rate (per $1,000) 1919---$16.30 OTAL DEBT Jones ‘32. $28,000 
Population in 1920 (census)---5,473 | ‘Tot. ass’d val. 1921 (act.)-7,000.000 
‘Tax rate (per $1,000) 1921___.$6.70 





GRANT SCHOOL we 
This township (P. O. Boswell) is 
in Benton County. 
48 ‘16 J-J {24 200.2 July i °23-"28 
Vee 


1 1929 
TOTAL DEBT June 12°19 42,000 
Tot.assess.val.'18(50 %act.)2, ow ‘917 
School tax (per $1 000) 5.00 
Population in 1910 


a ees nag hE field. 
Sounty seat oomfie HOB ART. 
Gravel road debt (add'l) . 484.356 | 

Totalassessedvaluation’20 42,236.3 5. Refunding ip Same County. 
Popul’n 1910. 36.873; 1920, 36.75% |g" 


--% t * 00. ae 30 23575 32 
G 2b ‘ ec 
GREENSBURG SCHOOL CITY. 3 
This district is in Decatur County 


Net valuation 1921_-__--_--5.347,730 
School merss.00ne Tot. tax rate (per $1,000) '21-$26.80 
J-J >, 500c - 


--Jan 1 1930) Population 1910, 1,753; 1920, 2,374 
2.500c - 


sa) 1? 
an 
School Refunding Bonds. HOWARD COUNTY. 
5 \s'19 $:4¥.250_.__J-J °21-'29 Kokomo is the county seat. 
Bb ND. DEBT Apr91921_ $59,500| BONDED DEBT 
Ass’d val'n 1920 ° ae act.) 6.307.900 | Gravel rd. debt Jan 1 '22- 

Tax rate (per $1,000) 1920_...$28.50 | Total assessed val. 192] 
Population in 1920 __. 345 | (actual) 6,081,885 
INT. on 5168 of 1919 payable in| Tax rate (per $1,000) 1921-- $5.40 
Indianapolis at Indiana Nat. Bank,| Pop'n 1910, 33,177: 1920. ..243 965 


and on the other issue at the Union) 
Trust Co., Greensbure. GUNTINGTON 
| This city is In Huntington County. 
HAMMOND. First incorp. Feb. 16 1848; organized 
This city is Inc. as a city Sept. 17 1873. 

— eee ea moa Dee 10 '22-'30 
Refunding Bond + ..Dec 2- 
6s '21 s-a $95.000- » aaes 1 '23-'41 as 900..Dec 10 1931 

Park Bond 


Ortional March 1] 1929.) _ F Ss. | 

Park Bonds 5s '20 Jan $1,900___..Jan ‘23-24 

As $25, 000_May 15 °23-°32 5s'20 May 12,000.Feb 15 °23-'35 
Fire-Station Bonds. 

‘30 48°16 Oct $14,000.._Jan 1 '25-'29 


5s °22 


in Lake County. 


22 “a 
Fire Department Bonds. 
63 "20 s-a $24,000__Aug !1 


"22 





JUNE, 1922.] 


INDIANA—CITIES AND TOWNS 


155 
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HUNTINGTON (Concluded)— 
Wa ter & Light Bonds. 
4\%s'14 Aug $32,500- Aug 17 °22-'34 
BOND. DEBT Jan 1 ’22. $77,250 
Tot.asses. val.’ 20(100 %act.) 20,20 ),060 
Mortgage exemption 476, ‘070 
Net valuation __—_.- 19,723,990 
Total tax (per $1,090) 1921. $23. 60 
Popul’n 1910, 19.272: 1920. 14,000 
NT. at City Treasurer's office. 


HUNTINGTON SCHOOL CITY. 
ks School Building Bonds. 
"22 F-A $165,000 ----1923- 1942 | 
” High-School Kona 
wit 15s-a $81, jgePare yly Oct 22 | 


34.0 
BOND. DEBT May °22-- 
Sinking fund 
Assess. val. 192: 20, 
Total tax (per 31 ,000) 1922_. $23.6! )| 
Population 1920 14,000 


HUNTINGTON COUNTY. 
| nares oie is the county seat. 
Court-House Bonds. 

3148'04 04 J-J { $24, 000¢ “July 1, 23-23 
00, ..July 1 

GEN. BD. DT. Jan 1922. 3: 

Gravel road debt 

Sinkin 6.42 

Tot. assess. val. 1921__..65.991,250 

Mortgage exemption 1,371,810 

County tax (per $1,000) "22_ __$3.70 

ropeatie in 1920 (census) _.31,671 
at Mercantile Nat. Bk. N. we 


INDIANAPOLIS. 

Indianapolis is the county seat of 
Marion Co. Original town charter 
Feb. 17 1838; present — 1905. 

Track Elevation Bond 
48°15 J-J $50. 000¢. July 1 1923 
48 "16 J-J 50,000c.__July 1 1928 
4s '15 J-J $100, an” “Sane t 1930 

Memorial Bonds 
6s °: J-J $1,600, 000. _Jan 1 1927 


5,000c_..Jan 1 1924, 
a4 ,000._.-July 1 1923) 


Ce 7 


40,000..-Jan 1 °23- 


my 


oOo -» 
rc 


ood Bo 
04 J-J S128, 000c_..Jan 1 1924 
3 J-JI 150,000_....May 1 1943 


fee 


J-J 68 000c____July 1 1940 
"17 J-J_ 90,000._-Jan 1 °23-'3]1 | 
treet Bonds. 
oo "se ..-. Oe 

River-Improvement Bonds. 
48°14 J-J $63,000c___Jan 1 1926. 

Park Improvement Bonds. 
48°97 J-J $350,000c_..Jan 1 
4s ’°20 J-J ¥159.090c__Jan 1 °23-'4 
5s '20 s-a 29),000¢_ 
444s'21 J-§ 2%,509c_ 
5'4s'21 J-J 63,000c_ 

2,.000c_ 

"21 J-J 86 ,O000c. 
Oe tas Bonds. 

s’03 J-J $100, 
' st unding 


io) 
eae 
i>) 


Jan 1 °23-'43 
Jan 1 


-Aug 22 1926 


3 

Bonds. 

09,500c...-Jan 26 1924 
0G60c 


94 00 ,000c._June 30 1924 
8°05 J-J 45 000c_ . July 1 1925) 
ire-Department Bonds. 
il - $200,000c...June 1 194] | 
4s "14 J-J 20,000c___July 1 1923) 
54s8'20 J-J 389,000c- Jan 1 ‘23-41 | 
Station House Bonds. 
97 J-J $150. 000c__.Jan 1 192 
City Hall Bonds. 
3 %s'06 J-J $300 
3%s'09 J-J 600, 
INT. 
Co., 
Co., Indianapolis. 
BOND. DEBT Nov ’21_ _$5,.963. 500. 
The city had a sinking fund balance 
of $928,799.88 Dec. 31 1920. On 
Dec. 31 1920 there were outstanding | 
$2,459,333 street improvement bonds, 
commonly known 4s 
Bonds." These bonds are a first lien 
on abutting property and are not 
obligations of the city. 
Tot. ass'd val. ’ 
Tax rate (per $1.000) 1921 _-- 
POPULATION -—-1920, 314,194. 
1910 (Census), 233,650: in 1900, 
169,164; in 1890, 105-438: in 1880, 
75 )56; in 1870, 48,244. Territory 
of city substantially increased be- 
tween 18530 and 1 1900. 


INDIANAPOLIS SC SCHOOL DIST. 
This district includes the whole o/ 
a hom of , or mame 
nding Bon 
3348°00 J-J $100 , a °27-"25 | 
4s (99 J-J 181.000 __---.1922-1926 
Coupon Notes. 
4s M-S $:2.000c.Nov 1 
pucational Trust Bonds. 








O00Ge...Jan 1 1939) 


$26.60 


3%s'17 J-J 


D5. y 
25,000____July 
ae 


43$s° 19 A-O 200,000c_.-Apr 


463'19 J-J 400.000__. July 
3s'20 s-a 225 000_.-Apr lf 
8°19 s-a 700,000c_._Dec 1 
48°20 s-a 500 000c.. Mar l 
3°20 s-a 200 ‘'000c_. May } 
s’20 s-a 1,645,000c__June 15 

%s 20 s-a 
-Oct 20 1925 


20 s-a) 
(1,050, 000c. Oct 20’ 
5s 21 A-O'175,000c_--Oct '26-'32 
Annex School Bidg. Bonds. 
414316 J-J ss }_— se 1922-1926 
4'<s8'18 J-J 21,000 1922-1928 


== n=» laa 


Alerletesteneenenteanie 
ASS so 


'22-'24 


PR tains’ Site Bonds. 
J-J $125,000c_._ - Sept1946 
is 15 J-J 500,000c ond 1955 

Building, Refunding, 
43%4s'20 F-A$550, 000... Feb "5 1946 
4 345° 20 s-a 390,000___Feb 10 1940 
TOT. DEBT May 1 Ns $8 456,590 
Assessed valuation 19 21_592,818,309 
Tax rate (per $1,000) 1921__$8 .00 
Ae gener ey n 1910 233 ,650 
a Ler (city directory) _.325,890 





0} Tax rate (per $1,000) 1921_. 


s- e pgs «3 at Winslow, Lanier 
York and at Indiana 
ruse Co., Fletcher Amer. Nat. Bk., 
Indianapolis; Merchants Nat. Bk., 
and Marion County Treas. office. 


$115,500 INDIANAPOLIS $ SANIT. DIST. 


21) = J-J $350,000c- 
‘21 J-D 350,000c- 
'21 J-D 250 000- 
BOND. DEBT Dec ’21_ $1,280,000 
Tot. assess. val., 1921_-_588,901,250 


INDIAN CREEK TOWNSHIP. 
This township (P. O. Winamac 
R. F. D. No. 2) isin Pulaski County. 
BOND. DEBT JuneS$ 1921 $67,000 
Total assessed value 1921__2,134,000 
-$19.00 
Population in 1921 (est.)________989 


JACKSON COUNTY. 
Brownstown is the county seat. 
Co urt-House Bds. (taz-free). 
4s‘10 J-J $30,625c_ ne 1 °23-"29 
4s ‘11 J-J 10,800c_Jan 1 °23-'31 
COUNTY BOND. DEBT 
Jan 1 1922 
Note debt (add’l) O35 
Gravel road bonds outst’ g 382 138 
Tot. val. 1922 (60% act.) .35,214,530 
(Assessment at acvual value 
under 1919 law.) 
County tax (p2r $1,009) '21___$3.60 
Population in 1920 (Census) __24,228 
NT. payable at Co. Treas. office. 


JACKSON SCHOOL TOWNSHIP. 


July 1 1926 
_Dee ot 1926 
Dec 30 1926 





This township is in Hamilton Co. 
4%s'15 J-J* 1 3302 — J 15 *22-'29 
250_._-Jan 15 1930 


| oe 


5 J-J 540,000c_..July 1 1340 


MD < ane 1923-1932) See Cambridge 


000c_.__July 1 1925 | §s "17 6.3 
4s. 0002~2~Jan 1 °23-" oF ace” 


| Assessed valuation 1921_ 

3| Bax rate (per $1,000) i633 a 

ropapsion in 1920 Ree 574 
T. at First N. Bk., Arcadia. 


JACKSON SCHOOL TWP. 

| Thi; township is in Wayne County. 
City and Jackson 
Township Consol. School District. 


| JASPER COUNTY. 


ate 
Jan] 1926) 4 
_Jan 1 °23-"50) 


1944, 
Gravel road debt 
000c_-.-May 1 1933 | Cash on hand Jan 1 1920_ 1,434 
| oe. 
-""Mar 1 1924, O. tax (per $1,000) 


| Bank, all 
7 JAY COUNTY. 


.000c..-July 1 1936 | Sinking fund 


yable at Winslow. Lanier | 
ew York and Indiana Tr. ‘St ate&Co.tax 


4 


‘Barrett Law | 4s 


21 ‘act.) $585.901.250 | * 





it "15 


26-39 1s 


Rensselaer is the county seat. 
Court-House Bonds. 
s *$22 000... July 1 1926 
Optional after July 1 1921). 
s z32: _July 1 '°28&°32 
BOND. DEBT Apr 5 5 °22_ $23,000 
(add’'}) 
Jan 11920___. - 456.970 
val.'21(100% act. 142,529,460 
1919 -26 
Population in 1920 (Census) _ 13, ae 
T. on bon marked (* ) 
Winslow, Lanier & Co.; on <i . 
marked (z) at Third Nat. Bank, and 
on bonds marked (z) at Second ‘Nat. 
of N. Y. C. 


seat is Portland. 
T. Dec 31 °19_- 


$30, foe 
Gravel road bonds (add’]) - $662, 429 
Net valuation 192) 
(per $1.000) ° 16. $10. 90 
Population ia 1920 (Census) -.23,318 


JEPFERSON COUNTY. 
Madison ts he county seat. 
Bridge Bon 
s’'13 MCNSIES 000..M&N °22-'33 
“ole oad Purchase 
‘02 F-A_ $8 400¢- 2 bonds y'rly 
CO. BD. DT. Jan 1’ ' $23, 400 
Gravel road bonds (add’ lb. 255,573 
Assess. val., real estate... 12,261. 560 


Count 
‘TOTAL 


» We. personal _ e-- 4,006.89) 
Tot. aare val.’21 (act.)_.. 19,268,450 
Co. tax rate (per $1,000) 1921 $7 .60 
Population in F920 (Census) - .20,709 
T. at Co. Treasurer's office. 


JEFFERSON SCHOOL TWP. 
This district (P.O. Kempton) is in 
Tipton County. 
8,000_Mar 15 


$98 
hen ‘21 J-J hex 000. . -J&S 


3,000... Jul 
‘BONDED D 
JEFPFEBSONVILLE. 
This city is in Clark County. 
Refunding City Bonds. 
s'99 F- $7.00 


s'0U0 M-N100,000c 
‘06 J J 


2 
& 
uly 


BOND. DEBT 7a 31° 
Peace ng debt 


Assess. val. "20 (4% act.) 

C.ty tax (per $1,000) 1916_- 

5 pee in 1920... - an 
REST ts payable at tne City 

Treasurer's office: aixo in Chicago 


JEFFERSONVILLE, SCH. et £ 
$e 1° --- $30,000 
15 5, 000 


4 2-5s'16 - 4'000- —— 
Retunding Bonds. 

"18 —- i aaa 
BOND. DEBT May 1922 ; 
Assessed valuation 1921- 
(Assessment about *% 
Tot. tax rate (per $1,000) 


1 1923 
.1923 

$ 59, V0 
8,200,000 
act. value.) 
'21.$10.10 





Population in 1920 11 
eS NT. at First Nat. Bk., Jetferson- 
ville. 


JENNINGS COUNTY. 

The county seat is Vernon. 
GEN. BONL.. DEB Non 
Gravel rd. bonds Jan 1°22 $190. 134 
Assess. val. 1921 17,777,590 
Tax rate (per $1 ,000) "phate $2.70 
Population in 1920 (Census) ..13,280 


KENDALLVILLE. _ 
This city is in Noble County. 
Electric Light & Water Bonds. 
6s °21 A-O $70,000___.Oct 5 ’23-'36 
Park wre 
6s °22 .May 1 ’23-’26 
BOND. DEBT in OL 192! $97,000 
Sinking funds 1 
Tot. ass’d val.’20 (act. val. 8, 918. 327 
City tax rate (per $1,000) °20_- 9.20 
Population 1910, 4 981; 1920__5,273 


ENOX COUNTY. | 

County seat is Vincennes. 

ominres Bonds. 

1 s FS ef) C= 1935 

ospital Impt. Bonds. 
6s '20 M-N {$61 ,000- May 15 '23-'30 
67 my ar ad 15 °22-’30 
CO. BD. DT. Apr 6 '22._. $187,650 
Sinking fund Apr 6 1922 31,874 
Twp. gravel road bonds, 

Dec 31 1919 874,152 
Assess. val., real estate___48,617,860 
Assess. val., personal. _..24,690,074 
Other assessable property - 6,376,176 
Tot. ass’d val. '22 (act.) .-79,6 684.110) 4 
Tot. tax rate (per $1,000) '22-$23.63 
Population in 1920 46,245 | 5s 


KOKOMO. 

This city is in Howard County. 
Real Estate Bonds. ee 
44 ,000_.-Jan 5 °23-’30 

Tee i 
$113,500_._.Aug 10 1950 
ae 16,000._._.Nov 30 1950 
re pparatus. 
4{s'15 -.- 50... ay 
Sewer Bonds ($12,500 ev. 5 yrs.). 
4s ‘ll M-S $22,500c_ _ 1 33. "31 
TOTAL DEBT Jan 2’ $194,400 
Assess. val. 1922. 10,784,105 
City tax (per $1,009) 1922___$5.70 
Population in 1920 (Census) - 30,067 
IN«’ at City Nat. Bk., Kokomo. 


KOKOMO SCHOOL DISTRICT. 
em Bonds. 


Pe '20 a 115, 000272 ZNov 1 1925 
63°21 s-a 40,000_._._._.Dee 1 1926 
High School Bonds. ‘ 

"14 J $120,000c_ ‘jan 1 °23-"34 
BOND. Deke May 1922 $310,000 
Assess. val. 1921- _49,056,695 
Tax rate (per $1, 000) 1921... _$6.70 
Population in 1920 (Census) -. .30,067 
n NT. at Citizens Nat. Gank, Ko- 

omo. 


LAPAYETTE. 
This city Is the county seat of Tip- 
pecanoe County. Incorp. 1853. 
Sewer Bonds. 


10,375 
(Due beginning July 1 1918.) 

BOND. “DEBT Apr 6 '21- wae 000 
Sinking fund 488 
Ass'd val'n (real & pers’l) _14, 814: 1325 
Corporations ‘4 
Tot. ass'd val. Dec. 31'19_15,222, 815 
City tax (per $1,000) 1921 $24 
Population 1910, 20,081; 1920.22 A806 

INT. at office of '‘Bialr «Co., N. 


LAKE COUNTY. 
prose —_ + the county seat. 
ridge Bon 

$17,000_._._.._Jan 1 1923 
95.000__._Jan 1 1924 
54.500_.._Jan 1 1924 
125,250--.-Jan 1 1926 

6,175 _.__July 1 1925 
67,.500__.__Jan 1 1930 


5s ieee a 00) 1924 
SO. BD. DT. Jan 1 °22__.$1,944,425 
Gravel road debt (twp. ob- 
ligations) 
Sinking fund 
Assess. val., real estate. 
Assess. val., personal _- 
Other assess. es 
Tot. assess. val. 1921_-_-. 
Mortgage exemptions... 4,833,630 
Net valuation. ___-- 378,637,340 
County tax (per $1,000) 1921__$2.09 
Pop'n 1910, y.8 864; 1920. _-- 159, 957 
iNT . at County Treas. office. 


383,470,970 


LANCASTER SCHOOL TWP. 
Tais school township (P. O. Bluff 

ton R. R. No. 5) isin Wells County. 

93°22 J-D $97,9000--- 


.> 


BONDED DEBT 
INT 


. at the 
Bluffton, 


Ind. 
LA PORTE. 
This city ts In La Porte County. 
Refunding Water Bonds. 
5s °19 J-J {315,000c_July 1 °25-'29 
15,000e.-Jan 1 '26-'30 
Water-Works Bonds. 
58 11 J-D $:/2,.000__June 1 '23-'24 
(All bds. subj. to call June 1 1916.) 
Street Improvement Bonds. 
D3 675.15-Dee ‘22-24 
Refunding Bonds (tar-free). 
5s ' 4% » 000e_July 1 °23-'30 
. , Well Bonds. 


(?) 


Studebaker Bank, 


29,.0900e.Jan 1 ‘23-30 


i) Mar 1 '23-’25 
OO _. 1925-19147 
- Fire E quipm: nt Bo ids. 


5 $8,509 
BOND. DE BbT “ADF 
Total assess. val., 
(100% actual) 18,603.510 
Tax rate ( $1,000) 1920... .$9 00 
Pop'n 1910, 19, 525; 1920 5,! 
NT. at First Nat. Baok, Chicago 





69,146,850| 4 


5s 


Trea 


1922-1930 | 6s 


,000;LA PORTE COUNTY. 


County seat is La Porte. 
Se hae | Bonds. 
08 M Si$24 .000c.. June 1 °23-"28 
** Court-House Bonds. 
J-D 7. 500._June 1 *23-"28 


3 . 


D 1 ‘19. $102,500 
NET. BD. DT. Dec 31°19. $93 693 
Gravel road bonds (add'l). 1,150,679 
Assessed val., real 51.044, 070 
Assessed val., 
corporation roperty...19, 195,630 
Other assessable property _30,148,130 
Total valuation 1921----_ 100,387,830 
Less exemptions____._.. 1, 617,710 
Net taxable valuation. __ a 770,120 
Co. tax rate (per $1,000) _$2.00 


4| Population 1910, 45, 797; 1920. 50,443 


NT. at First ‘Nat. Bank, Chicago. 


LAWRENCEBURG. 

This city is in Dearborn County. 
BOND. DEBT May 1922. $37,000 
Sinking fund May 16 1919. 2,607 
Total assess. val. 1921... 19,586,905 

(Assessment 1-3 actual value.) 
Tax rate (per $1,000) 1921_..$30.00 
Population in 1920 (Census) _...3,464 


LAWRENCE COUNTY. 
Bedford is the county seat. 
Jail Bonds. 

3s M-S $22,000c..Apr 15 1924 

(Subject to “call after 1913.) 
perdee men Ss. 


8°15 ... 14,000 
+t : Yn 8-8 5 .500- $2.500 ea.6mos 
7,000_._.Nov 15 1923 
Refunding Ce oe 
48s ’°06 M-S $2,500c__.._Sept 1922 
BOND. DEBT May 1922 o12t toe 
Gravel read debt (add'l) - 487,729 
Assessed valuation 1921__26,765, yi 
State & Co. tax (per $1.000)'21 $6.00 
a ey 1910, 30,625; 1920.28,228 
T. at First Nat. Bank, N. Y. 





LAWRENCE SCHOOL TWP. 
This school township (P. QO. Law- 
rence) is in Marion County. Bonds 


are tax-free. 

4%s'10 __. _ $8 ,000c__July 15 1925 
4%s'1l __- 6,000c__July 15 1926 
4%s'll _-_- 3,710c__Nov 11 1926 
6s '20  _ _- 3,000c__Nov 10 1924 
{25, 000c.Sept 15 '22-’26 
6s ‘21 an’ 000c.Sept 15 °27-'30 
0,000c__Sept 15 1931 
BOND. DEBT. May 1922_ $145,710 
Assessed value, real estate_5,437 ,760 
Assessed value, personal - - - 812,040 
Other assessable property. 811,400 
Tot.ass’d val.’21 (abt. act. 7,061,200 
INT. payable at the Lawrence 

State Bank of Lawrence. 


LEBANON. 
This city is in Boone County. 
Sewage Disposal Plant Bonds. 
21 45 ,000c- $10,000 June 1 
: °29, °33 and °37, 
and $5.000 1941 
Park Bonds. 
6s ---_ $20,000c_'25,'30,'35& "40 
BOND. DEBT Jan 1°21... 365 000 
Floating debt 
Sinking fund 8.601 
Tot.ass'dval. ZEUS Races. 1S of 165 
Tot. tax rate (per $1,000) 25.60 
Population 1920...-.....-.-- 6,257 


S-a 


6s 


50| LEBANON SCHOOL CITY. 


6s '21 F-A/s$20, 


,000c_ 
BOND. DEBT Apr 1 1922 - .$79,000 
Assessed valuation Oe ha) "a 771, ‘: 5 
Total tax rate 
Population in 920 - -- 


LIBERTY SCHOOL TOWNSHIP. 
This township is in Tipton County. 
BOND. DEBT June 1922. $38, 500 
Assessed valuation 1921_--.4,714,450 
a ye ~ SCHOOL TOWNSHIP. 

. Brownsburg, Hendricks Co. 

ve is J-J $28 ,000_due part 

six mos. beg. Jan 1 
5s ‘17 F-A $4. 500_A 
53°17 F-A 12,240.Aug 15 ‘22- 
| 18 =. pae- _Jan 1 °23-'29 

efunding Bon 

s'19 s-a $3,500c_July 1 ‘33 3° 
B NDED DEBT 
Population in 1920 (Census) ---1, 198 


LOGANSPORT. 

This city ts in Cass County. In- 
sxorporated Feb. 17 1838. Clty owns 
water and pone tga ght plant. 

Electric Bon 
6s '20 J-J ($5. ,000_-July 1 °2: 3-'35 

75,.000__Jan 1 ‘'23-'36 
Funding Bonds (Taz-free). 

"18 J-J l, _---J-J3 ‘21-'29 
a eeeeass Bonds (opt, veg. ot oC 
3'06 J-J $51,000c_...Jan lL 1926 

ark Bonds. 
6s ’°21 s-an /{$8, Jane 1 °23-'30 

| § June i 1931 


D, 0 
Municioal El. Lt. Plant donds. 
— an $5) v9) : . 
T ITAL DEBT. De -1921- 3379.000 
Tot. ass'd val. 19 1. 24.41 .,535 
Total tax (per $1,000) "isio S18 20 
Pop. 1910, 19 050; 192 21,6 
- iNT. 
i 


009 
00 


on refunding bouds at Hirst 
.B ink; on funding bonds at Cily 
sasurer’s office. 


LOGANSPORT SCHOOL CITY. 
Bonds are tax-free 

t#s13 J-D $112 500es'ne 15°22 

44814J-D_ 23,000_..June 15 1937 


‘°20 M-N 42,000 
TOTAL DEBT June 1922 
Assess. val. 1921 -24 t.415 , 535 
School tax (her $i 000) 2 2-'23 $1) .20 





Population in 1920 (Census) _.21,626 
N’‘T. on bonds of 1913 at Logans- 
port State Bank. 








G 


a 








LOST CREEK SCHOOL TWP. 
This twp. is in Vigo County. 
Building Bonds 

4%s'12 J-J $f 

58 ‘19 J-J 37,000 
Refunding Bonds 

4%s12 J-J FS 1926 

AS. 14 A-O 7.500 1933 

BOND. DEBT May 15°20 $54,869 

Floating debt (add'l) 17.000 

Tot. assess. val. 1920_. 3, 889.9000 

School tax (per $1,000) 1920. .$37 .00 


MADISON. 
Madison is the county seat of Jeffer- 
son County. Incorp. April 1838. 


20| Popul'n 1910, 


925 2 
5. 300 


M-! 
BOND. DEBT Apr 17 ‘22 
Floating debt 
Sinking fund 
r,s §£ 4 Ee 6,7 
Tax rate (per $1 000) 1921 _-. "S10. 50 
Pop. ‘10, 6,934; ‘20 (Census), 6,711 


INT. on refunding bonds, except 
those due in 1922, 1923 and 1930, are 
payable at Nat. Branch Bank of 
Madison: all other bonds at First 
Nat. Bank, Madison. 


MADISON COUNTY. 
Anderson is the County seat. 
Voting Machine Bonds. 
s-a $710,000c_Dec 1 '22-'29 
ge Bonds. 
'23- 30 
75.000 


3045 


$104 000. July 1 
BOND. DT. Jan 1 ‘Zi 
Assessed val. real 
Assessed val. pers mal 
Total assessed val. 
‘Tax rate (per $1,000) “1921... 
Population (est.) 1921 ‘eotee 151 


MADISON SCHOOL TWP. 
This school tow: aship (P. 
wood R. F. D. No. 5) is in 
Qounty. 
($72,000 


6s ‘21 J-J 25,500 

15,000 

BONDED DEBT .. 

INT. at the Farmer 
Hobbs. 


MARION. 
Tols city Is in Grant County. In 
corp. 1889. ag erty 1910, 19,359 
seg unding Bonds 
... §32,000 
} 45 ; 23,350 
Barret Law Bonds 
yy = 11.800 _heg. Aug 5°28 
‘ater Works Bonds. 
—hU€:elUrhO $25,000. 
6s ‘21 50.000 
Funding Bonds. 
OS | .—l le $65,000_ - 
68°18 -... 18,000 
improvement A ertific: ates. 
15 $1,394 


O. El- 
Tipton 


"Ol 
uly "34 
July “36 
rs) St ate be te. 


———- —— ——. 


5s ° 
Fi ire Dept. ow 
bas 7 wom Mos «« 
cy - 21,000. _-- 
|_Judement Bonds. 


GEN. BD. DT. Ape 1922. $200. 890 
Warrant debt (add’l)___. 45.500 
Assess. val. '21 (100% act): 30, 359, 430 
City tax (per $1 ) 19 S1...-87. 

Total tax rate (per $1. ont )) "21. $32. ai 
Population in 1920 23,747 


MARION COUNTY. 

County seat ts Indianapolis. 

Tu berculosis Hospital Bonds. 
48s '16 M-S $60,000_Mar 14 '23-’ 36 
os "18 J-D 85, 000 


” Children’ s Ho: ne Bonds. 
48'16 M-S $45,000_Mar 14 '23- 
_sulietta tilome Bonds 

°22 $150,000- May 15 °23-'37 
"Bridge Bonds. 

‘04 J-J $850, leas tp 1 1924 
‘(08 M-N100,000c y 11928 
a0 100,000 ‘Oct 1928 
J-J ..-Feb 1 1929 
J-D 300,000... Dec 19 °22-"33 
J-D 98,000_.Dec 10° 22-"34 
in odd yrs..$8,000 in even yrs.) 
J-J 70 ,000- 
80,000-. Dec 15 °22-’29 
285.000. _Feb |] '23-"4 

~e 20,000. May 15 '23-’ 
0d Prevention Bonds. 
5 F-A $420,000.Aug 5 '22-" 
"17 M-S' 128,000... Mar ' 
rack Elevation Bonds. 

"15 A-O $112.072_Oct 1 
5s °22 250,000._.May 15°: 

Memorial Plaza Site bonds. 
5S '22 J-J ($1,189,000. -ouly & 

61,000__. July f 108 6 

Refunding Bonds. 
4s '97 J- Dan 000c.. Dec 10 1927 
We.._June } 1925 


3138. O83 “~ 500° ‘000. 
8’ ag sume 1 1928 
oting Machine Bond 
5 Ks'21 sa ht 000. Feb” 1 '23-'26 
25 000...Feb 1 °27-'31 


County Bond 

39 - $50,( 000...-June 3 1929 
BON D. DEBT M i\y 1922 $5,688,000 
Total] assess. val. 192i. 694, 497,700 
Pop'n 1910, 263,661; 1920__- ‘348, 061 
INT. on flood prevention and hos 
pital bonds at Irdiaz lapolis; on 

others at Winslow, Lanier & Co. 
New York. 


MARION SCHOOL CITY. 
School Building Bonds 
48°15 J-D $12s., 000c... 1929- 1939 
mee Y 101, p. 2162, for maturity.) 
ih 2 22-1937 
= °22 «s-an 300.0009c 
(For maturity see V. 
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.July 1 °23-'36) 4! 


INDIANA CITIES AND TOWN iS 





TOTAL DEBT May 192 22 $446.01 0 
Assessed valuation 192: . te: 310, oe ) 
Tot. tax rate (per $ $1 1,000) ° $10.2 


: MARION SCHOOL TOWNSHIP. 


This twp. (P. O. Fillmore) 
Putnam County. 

Building Bonds. acid 
4%48'17 A-O $2),900_Apr 23 °23-'32 
TOTAL DEBT May 1919. $25,080 
Total assessed val. 1919_._.2.121 876 
Tax rate (per $1,900) 1919....$14.20 
Population in 1920 (Census) .--1,261 


MARTIN COUNTY. 
Shoals is the county seat. 
BOND. DEBT Apr 5 '22-- 
Gravel road bonds 
Tot. assess. val.’21 (act. val. )7 900, 430 
12,980; 1920, 11,865 
MARTINSVILLE SCHOOL DIST. 
This district (P. O. Martinsviile) 
is in Morgan County. 
BOND. DEBT Apr 221922 $32,000 
Total assessed va 1921- .4,260,000 
Tax rate (per $1 ,000) 1921_..-$.3.50 
Population in 1910 5,000 


is in 


MIAMI COUNTY. 

Peru is the county s _ 
4s ‘17 J-D$122, ee 1 193 
County Infirmary Bonds. |. 
4¥44s'19 --- 26,000c. Dee 1 '22-'34 

| 20,0000e_Dec 1 °35-'49 

Bridze & Heating Plant Bonds. 
48 16 J-D $17,000 1922-1926 
ee — $13,273 cicada 1939 

ridge Bonds. 
48°14 A-O $31,700__Apr 1 °'23-'33 

Court House Bonds. 

3} Jan $63,000c- _Jan 1 '23-'26 
ND. DEBT Jan1°2!. $285.523 
Gravel rd. boads (add’ 1) 6 18.303 
Assess. val., real 39 498,755 
Assess. val., personal___-!0,687,285 
Other assessable propertyl0, 57,250 
Tot. val. 1920 (act. val.).60,343 .290 
County tax (per $1,000) 1920-$.230 
Population in 1920 (Census ..28,668 

NTEREST at Marion Trust Co., 
lndinaanelie. 


MICHIGAN CITY. 

This city is in Laporte County 
Inc. 1836. 

General Purpose Bo 
4s ‘15 D> $63.000- “ne * °22-"42 

Water Works Bonds. 
6s °21 J-J $3168,000- _Jan 1 '23-’36 

Park Improvement Bonds. 
58°19 J-J $24,000 

Funding Bonds. paiee 
4%s'12 July $14,000__July 1 '23-'29 

efunding Bonds. 

4\%s'07 J-J_§! ‘000. July 1 1923 
BOND. DEBT May 1922 $294,009 
Assessed val'n, real estate_ 10,820.5 70 
Asse%s.val., pers’! & corp__6,231,590 
Other assess. property. —_.-2,379,969 
Total asse-sed val. 1921__19,435,129 
Less exemptions _- Eade 515,050 
Net taxable v aly latic aaa _18,889,059 
Total tax rate(per $1,000) °21._$20.09 
Population in 1920 19,457 


Gan CITY SCHOOL DIST 


"14 O 

4 Ms'l7 - aia 
6s °21 -J 
in 


J 

Refundi 
5\s J-J $2, 000- ---Jan 15 1925 
3,000. Jan 15 °26-"36 
BOND. DEBT feoy’ "22. $165,000 
Assess.val."21(90% act.).18,690,240 
School tax (per $1,000) 1921__$11.50 
INT. on 1917 issue payable at 
Merchants’ Nat. Bank and on rest 

of bonds at the First Nat. Bank. 


MISHAWAKA. 
A city in St. 
Incorp. May 1899. 
me unding Bonds. 
$10,000 


» $35,000__July 1 24 33 
30, 000__July 1 °22-"24 
35,000_..-Jan 1 1931 


ng Bon ds. 
13 


Joseph County. 


‘Bridge bonds. 
, deneral Purpose Bonds. 

— |||lChlkl ee | 
BOND. DEB T Jan 1922. 
Certificates outstanding... 
Assessed valuation 1929 
Total tax rate(per $] .000) ’20 3: 4). 90 
Population in 1920 5,195 


MISHAWAEKA SCHOOL CITY. 
School Bonds. 
48°13 _.. $28,000 7 
5s (20 A-O.159.000-. 
6s °20 M-N 75,000. 
BOND. DEBT Ap* 
Floating debt (add'l) - 
sse3s. val. 1921 (actual) 30,: 
otal tax rate (per $1,000) Ot $2: 
Few br be in 1920 


28.877,890 


-July 15 1933 
-Apr l 25-'39 
-; Nov +2 ee 
10 °22 


MONROE COUNTY. 
Bioomington Is the county seat. 
5s ‘19 -- %$50.000 
Hospital Bonds. 
6s ‘21 J-D ($49 200 -June 1 °23-'39 
7,500___June 1 1940 
CO. BD. DT. Apr 5 °22__. $155,000 
Other indebtedness______ 10,000 
Gravel road bonds (town- 
Ship obligations (add’ d=. 
Assessed value, reil estate 
Assessed value. person, . 
Othe" assessable propa 
Tot.il assessed value 


(70% to 8O( actual 


4 * 
— ee 


19 2] 
...26,580.61 
Oo. tax rate (per $1 .099) 19 21.34 


-) 
2) 
Popul'n 1910, 23,426; 1920, 24,519 
MONTGOMERY SCHOOL TWP. 
This township (P. O. Owensville) 
is in sibaon County. 
444s'16. $39 600. $4.400 vearly 
BOND. DEBT Apr61922 $39,609 
Total assessed valuation 
LS9.895 


Tot. tax rate (per $1,000) ’ 











1921 (100% act.)_-___- 10), 
i. $17 .00 
Population in 1920 (Census). _ 3, 845 





MONTPELIER SCHOOL CITY. 
Tails school city (P. O. Montpelier) 
is in Blackford Count; 
63°21 J-J $33,000- July 1 °26-'40 
BOND. DEBT Apr 30’ $31, 590 
Total assessed value 1922 -1,! 979,740 
School tax rate (pe r $l .000) ‘32 $1.40 
INT. at First National Bank, 
Montpelier. 


MORGAN COUNTY. 
County seat is Martinsville. 
oepital Impt. Bonds. 


5S 


GEN. BD. DT. May 19 2 
Gravel road bonds 
Total assessed val’n 19. 
(about 90% oa... 
Popul'n 1910, 21,182: 1920: 20, 010 


MUNCIE. 
This city Is the county seat of 
Delaware Co. Incorp. in 1865. 
Fire-Protection Bonds. 
4s 15 vow Cae: WNc_Feb 1 ° 
_s =a5 
Refun mm ts. 
4%s'15 M-Sa$20 0008. Apr 1 
aFunding Bonds. 


48 ‘13 M-S $10,000¢.Mar 1 ‘31-32 


'27-"301 4 





4s'13 _.. 15,000_..._Feb 1 1924 
, vometory Bonds. 
20.00 
_ General Ci ty Debt. 
s 09 - z35, - Dee 1 1922 
‘s ‘ll J-D *15,000_.Dec 15 23-25 | 
4s 12 A-O *25 ,000._Apr 15 ‘26 30 
NET DEPT Dec 1919_- 192 07 
Assess. val. 18 (60% act.) 16.3% 765 
“. 1910, 24.005; 1920____._. 36.5 
on bonds marked (2) 
Muncie Trust Co.;: (a) at 
Co. Nat. Bank, Muncie, (*) 


MUNCIE wer tnd & 
4s ‘14 F-A $3 000..-Aug 1 19°90 
(Subject a, BAT “a Aug 1 1929.) 
anne! 2 -A $25,000c_._._Aug 7 

"19 J- D 35, June 
6s "20 M-S 209, ‘000 _ - ._.Sept 1 
6s ‘21 --. 200,000c._.June 1 1926 
6s M-S 100 090----- Sept 1926 
> 


a M-S | sept 1926 
- . M-S ah 000_..-.-Sept 1926 
22 175,000- -- -- 
BON D. DE BT ‘Apr 5 °22_ 


at 
Delaware | 
in N. ¥ 


~ $830,000 

Assessed valuation, real__/27. 13 690 
Assessed val'n, personal 26 895.305 
Tot. val ‘2: (100% act.) 54,°08.995 
Total tax rate (per $1 000) '21- $26.60 
Population in 1920________-_-:' 36 524 
NT. on bonds of 1914 at Union 
Nat. Bank, Muncie; on 44s at Mer- 
chants’ Nat. Bank, Muncie; on 
others at Muncie Trust Co., Muncie. 


NEW ALZANY. 
This city is the county seat 9% 
Floyd County. ht Sept. 1 1814 
Refunding Bon ds 
68 15 J-J $3123,590__July ee 36 
GEN. BD. DT. Jao 1 °22_ 
Sinking fund 
Assessed val., 
Assessed val., personal. 
Total val. (39 % act.) °22 


1 
$1 


| Assessed valuation, real. 


| Tot. 











4% 
/BOND. DEBT Apr 5 
Assessed valuation 1921-_- 





City tax (per $1,000) 1922-_- 

Total tax (per $1,090) 19°2 ‘ 

Popul’n 1910, 20,629: 1920, ~ 99, 992 
NT.at 2d Nat. Bk.,New Albany. 


NEW ALBANY SCHOOL DIST. 
14%s'15 F-A $36,009__Aug 1 ‘22-'27 
6s ‘21 A-O 80 000c. Apr 20 1926 
4345°22 __- 
5s a? 22 900 
BOND. DE BT’ rs 10°2 
Floating debt 
Assess.va!.°22(100% act.) 17,801.025 
Schooi tax (per $1, (00) 1922. __$9.85 
Popul'n 1910, 19,446: 

NT. at New w Albany Nat. Bank. 
NEW CASTLE. 

This city is in Henry Co. 
May 21 1840: reorganized in 1867 
and azain in 1909. 

Funding Bonds. 

4%s'07 M-S $25,000_.__Sept 
t4s'09 M-N 


7 OOO... Nov 4.22 
is ‘12 F-A 


5.000_.._._Feb 23-’ 
BOND. DEBT Jan 1 '20_- $53. 500 
Floating debt 40, ry! 
Sinking fund 
Assess. val °20(75% act.)11,738, 120 
City tax (per $! OOO) 1920. --.$20.10 
Po ulation in 1920 (Census) - -14,458 
. payabie at Amer. Exch. Nat 
Bank in New York and at the Citl- 
zens’ State Bank in New Castie. 


NEWCASTLE SCHOOL 
This district CP. O. New 
in Henry Coun 
School Building Bon as. 
$19,600--.Nov 15 1927 
M-N +156 800. M. N 15 '28-"31 
19,600__~May 15 1932 
DEBT June 1922 $258,590 
1 valua ition 1921 .14, “+ 230 
Citizens’ weave unk, 
Ce ust & Savings C a ee 
oN it. G ink and First Na Bank, 
poly either of such m toph . ae ane of 
Newcastle. 


wre s. 


istle) is 
5S 
TOTAL 
A%s8e3se 

- al the 


dt) 
ral Tre 


a> LP) 
— fe 


NEWTON COUNTY. 

Kentland is the county seat. 
BOND. DEBT Dec 31 '19 
Gravel road bonds 
Assess. val., rea] estate. ..32,023.490 
Assess. val., personal _._. 8.348.095 
Other assess. prope rty.... 5.532.992 
Total assess. 19 


9 45.901.577 
Population 1910, 10, 504; 1920, 10,144 
NOBLESVILLE SCHOOL DIST. 

This district (P. O. Noblesviile) is 
- Hi: imMilton County 

;’19 M-N $38,000-- _._..-1939 
BOND. DEBT Avril 1922. $38,000 
16.008 


Floating Debt (add'l). -- 
Sinking fund 





1920, 22,992'4% 


! 


Incorp | Tax rate (pe $1 000) 192 


| 


1922 | 





[| Vou. 114. 





Total assess. val. 1921 .-$5. 600, 


000 
Tax rate (per $1,000) 1920_.$30.20 
Population 1921 4,930 


OWEN COUNTY. 
Spencer .. “ye county seat. 
74 Bo 


.4%s'12 M- <a $5. 410c_M&N1921-'32 


Bridge Bon 
4%4s'19 TJ He '80_ July 15 °2°-"29 
2'2:0_Jan 15 ‘23-30 
Court-House Bonds. 

48°10 M-N$36.000c S* 1922-1930 
4s M-N 10, 50¢ _...1922-1930 
TOT.BD. DT .Mari6'20. $235,648 
Assess. val., real estate._._10,.522.560 
Assess. val., personal... 4,529,810 
Other assess. property ... 2,599,700 
Total assess.val. e DOGT THe 652,070 
Co. tax rate (per $1,000) *19___ $4.40 
—— 1910, 14,053; 1920.12.760 
on 4s at Winslow, Lanier 

& Co., N.Y.; on 4s at Spencer 


PENN SCHOOL ~~ ee 
This township (P. O. Mishawaka) 
phe St. ——s a ag 


3,000 - 
figs 16 F-A ‘$14. '000__Feb 1 °23-'29 
5s ‘18 M-N 22.500__._Nov 1 1933 
Refunding ye 
_Nov 1 °22-'26 


315 $5. 000 - 

"22... $37 ‘O00 
-6,930.770 
(per $1,000) 1921 _.38.20 
PERRY COUNTY. 

The county seat is Cannelton 

=> ND. DEBT Apr. 4 1922.325.000 
rravelroad bonds Apr6’21 146,038 
6, 97.650 
Assessed val'n, personal. __4 .399,850 
sssess.val.’ 21(%% act.) -10, ee 500 
State & Co tax(per $! '000)° 21.35.50 
Population in 1920 (Cansus).18 602 


‘PERRY SCHOOL TOWNSHIP. 

This township (P. QO. Ligonier) is 
(in Noble County. 

School Bonds (Tar Free.) 
4\s'l7 .- $27 .000c cone 
BOND. DEBT Apr 2@ '22- 
Floating debt (add'l) 2,500 
Assessed val. 1921 (act.)__4, 500. 000 
fotal tax rate (per $1 000) 43 <9 re 
Population 200 

NT on 4%s of 1917 PEEKS ‘in 
Ligonier, Ind. 


PERU. 

This city is = Miami County 
_Dec 1 °22-'26 

“improvement Bonds. 


School tax 


.1935 
$27,000 


6s 


3S ra 
Funding Bonds ae 
53°19 ano $35, 000c...Jan 1 '23-°29 
Refunding Bonds. 
53°19 ann $24,500c -June ] °23-'29 
TOTAL DEBT Dec 31 ‘18. at 461 
Sinking fund (cash) 21,31 
Assess. valuation 1918....4,402,2 
| Population in 1920 (Census) .-1 2.4 


—— --—— 


>| PIKE COUNTY. 


Petersburg is the county seat. 

Court=-Hous2 Bonds. 

(350. Q000-MX&N 15° 

| §,000..-May ts? 

‘ pe 15 
35) 


"22 


6S 


50 
BONDED DE 8 si 
Population 1910, 19, 634; 1920, 1s, 634 


PIKE SCHOOL TOWNSHIP. 
This township (P. O. New Augus- 
ta) is in Mariou County. 
5448 20 s-a $33.090_.$1.000 yearly 
48 S- 15,000_.$2,000 yearly 
6s 16,000- - $1, 200 yearly 
BOND. DEBT Apr 17°22. 369,300 
Tot. assess. val. ‘21 (¢ act.) 6,800,000 
2-2--$12.20 
Population in 1920 (est.)...-.- 3,000 


PIPE CREEK ‘SCHOOL TWP. 
This township (P O. Elwood) isin 

Madison County. 

6s °20 s-a {$32.000c _July 15 °22-'25 

70 GOVe July 15 °26-'35 

BOND. DEBT M ay 20 °21 $110,000 

Bees. Vk. 1Gehocaceccee 9,250,000 


———— eee ee 


wld ylang COUNTY. 

Valparaiso is the «x nInty seat. 
BOND. DEBT Dec 31’°_0 None _ 
Gravel road bonds 
Assessed valuation 1920- 

State & Co .tax(per$! M0 
l’opulation 1910, 20 20, 540; 1920, 20, 256 


PORTLAND. 
This city is in Jay County. 
Electric Light & Power Plant. 
5s °20 J-J ($56,000_July 15 °22-'35 
56,000_Jan 15 °23-'36 
BOND. DEBT Apr 22 ’22_ $112,000 
Floating debt (add'l) 25,000 
Assessment debt (add'l)__- 15,000 
Assessed valuation 1921___6,116,.025 
City tax rate (per $1,000) ’21_$13.50 
Population in 1920 (Census). ~..5,958 


PRAIRIE SCHOOL TOWNSHIP. 
This township (P.O. Brookston) is 
{n White County 
)}: ee 
‘See V. 102. p 634. for maturity.) 
$33. Bf 


a 


TOTAL DEBT Apr. 5 23. 
Total assess val. 921. 
Total tax rate (per 31,000) 
Population in 1920 


PRINCETON SCHOOL DIST. 
Phis district isin Gibson County. 
444s°12 F-A 844.900. $2,000 yriy 
BOND. DEBT May 29°22 $47,950 
Assess. val., real estate- 4,907 ,O75 
Asses3. val., person 11 - -_2.459.170 
Tot.assess.val.'21(90%: act) or: y7' 

Taxrate (per $1,999) 1922____$33 
Population in 1920 (Ce nsus)---7, i32 





JUNE, 1922. 


INDIANA—CITIES AND TOWNS 


15% 








PULASKI COUNTY. §sT. JOSEPH COUNTY. 

The county seat is Winamac. | South ~~ p rd the county seat. 
County debt Apr 19 '°22_. $264,618 Asylum Bo 
Gravel road bonds_______ 68,70! : 3 \%s'07 F-A(S, ; 600¢. Feb 1 ‘'23-'24 
Assessed valuation 1921 __24,353,988 1 29,000¢c___Feb 1 1925 
State & Co. tax (per $1 000)'21_$18 50 | Tuberculosis Hospital Bonds. 
Population in 1920 (Census) -.12, 385 44s 18SM-S $15,000_Sept 16 '22-'24 


35/000... Sept 16 19 
PUTNAM COUNTY. nehaes ba oe 


Bonds. 
Greencastie is the county seat. 3%s'07 aPA $14.000c._Feb 1 '23-'24 
Court=House Bonds 


. 35,000c... Feb 1 1926 
M-N$95,000 _........- 1940 |3 4g'05 A-O 120! Q000c.Oct 20 '22-'24 
= M-N F ore 1923\48 ‘12 F-A 60,000c._.Feb 1 1928 
CO. DEBT Jan 1 1922_--_ $106,000|\48¢@'14 __. 100. 000c.Sept 1 °29-°30 
Gravel road - -ht (twp. ob- BOND. DEBT Apr i921. $197,000 
ligations) Jan 11922... 988,580) Floating debt 45,000 
Assessed valuation, real_ —e 479.870 T: ) 512 000 
Assessed val'n, personal - 345 ti Assessed valuation, real_108,145.510 
Other assessable prope rty- 8.947, Assessed val’n, personal_.78,!0 3,4 : 
Tota! val’ D 1920(100 Zact)42.77 4 Other assess. property. -.21,202 0/3 
County tax rate (per $1,000)'21 $3.30! Total val. 1920 (act val.)207 ,745,600 
Pesuhation in 1920 (Ce susus)..19, 880 Total tax rate tper $1. 000) ‘2 582 if 


- --- Popul: ition in 192 ay 
RANDOLPH COUNTY. T. on all bords payable at the 
Winchester is the county seat. 


Chemical Nat. Bank, N. Y., except 
GEN.BD.DT.June24 '20 None road bonds, which are payable at 
Gravel road b: uds..... $558 463 


- County ‘Treasurer's office 
Total assess val. '19_-.-.-70,30%3.070) — —— 
Population in 1920 ; 26,484'8T. MARY’S SCHOOL TWP. 
scene ee _ This towuship (P. O. Pleasant 
RESE ZRVE SCHOOL TWP. } | Mills) is in Adams © /Ounty. 
This township (P.O. Montezuma)| School ss + 


: >. 
fis in Parke Count 99.84 4s'l7 


y. 
63°20 J-J {$13 525 July 15 
4%s'17 
4s'l7 Aug te 


18.525.Jan 15 °23-'°35 | 
BOND. DEBT 1920 $44,400 
Sinking fund 5,443 | 
Assess. val., 1,556 22! 
| 500....Feb 
TOTAL DEBT (? 

| Total assess. val. _.1,259,200 
Tax rate (per $1 000)1919..-_$12. 90 
Population in 1920 (Census) 995 


Assess. val., 
Other assess. 
scoTT COUNTY. 
County seat is Scottsburg. 


Tot.assess.val. 
BICHMOND. 

BOND .DEBT Apr221$20 
| Gravel road debt 


This city ts the county seat of 
Wayne Co. First incorp. tn 1840. 

Assess. val., real estat Reena 
_ Assess. val., p: = Poon, Sididime 


Sewer Bonds. 
$13 .000__Dec 1 °23-'31 
— lL °24-'27 
Other assess. roperty ...- 
fark aSSESS . Val. 20 (act. val. ds 


Ss 


4,000- F& A *21-' 


roperty 
'20(act.val. 2: 317, 445 


19,500 
Fire Anparatus Bo 
"16 000 _- .-— 192% 
nase Lig ght & Power Bonds. 
'21 M-N/$18,000___Nov 1 1922°°; 
} 40 000_-Nov 1 cas 24 
. 257 00 __Nov 1 °25-'32 
“electric Light Refund. Bonds. 
4s A-O $60,000__Op'. Oc! 1922 
‘Die $15,000 yriy bee. Oct 1917) 
Street and Fire Bonds. ) 
$15 F-A $10,000c_Aug 10 1922 
BOND. DEBT May 24'22 $452, roa 
Sinking funds__.___.- -.- %. 194 
Assess. val'n, real est - het 910 20 
Assessed val'n, personal __ 2,044. 
Other assessable property. 4, OS2, 59; 
Total assessed valuation E 
192! (100% act.)_._..- 37,017,783) 
Less mtge. redemption- -- 913,720 
Net assessed valuation '2) 36.204, 0 ; 
Total tax rate(per $1,000)'22 $9 30 
Pop. ‘10, 22.324; '20 (Census), 26,765 


bite & SCHOOL CITY. 

22 M-N$105.000 May 15 '27-'47 
” Refunding Bonds. 

5s '20 F-A/s$10,000_Aug 15 '22-'26 
| §$.800_Feb 15 °23-'26 
Heating & omttation Bonds 
5s "18 J-J $12,000- -J 2 -'24 
BOND. DEBT Apr 11 °22- $31,000 
Sinking fund 1,100 
Assessed valuation, real... -3,9 38,100 
Assessed val., personai_...2,78?.010 
Other assess. property- -- 467, 359 
Tot.assess.val.’2] (act.)-__7,188. 160 
ge sees rate (per $1,000) '21-$30.80 
. ie f . opulation in 1920.......-..- 7 348 
INT. payable in Richmond. | INT. at First Nat. Bk., Seymour. 


RICHMOND SCHOOL CITY. | SHELBY COUNTY. 


30°000 ~ oe 81923-1926 | ,Qucloy vile Dee 3119. $74,000 

a “4° . . aon rs 1O 3 J -_ ec 3 19- 4, 0 

($5,000 each 6 mos. Aug. 1 “23 to Gravel-road debt (town- $176,103 
6, 


Feb. bi” « 009 1922 1923 | ship obligations) 
4s “16 oy “Aug. i *2() LO "etal vuleaites 1919 4 

, County tax(per $1 ,000) 1919_-. $3. 19 
Population in 1920 (Census) -.25,982 


($2 500 each . mos. 
Fe ) 
(21 ,000c_ Feb 1 '27-'31 
Ne 4 = NT. on gen. county bonds at 
21.00 ) ~» § 1 °'26-'30) Nat. Bank, Shelbyville. 


"23. 
4%s 9 F-A 
Jr. High School Bonds Farmers’ —-e 
_Jan 
< ' . $HELBYVILLE. 
a f 
6s "21 F Aj onto. Dae PA my is in we See 
s °9 ‘ ' 27. ire Vepartment Bonds. 
BOND. DEBT Apr > i922 We 4448'16 M-N$16.090 M&N 15 '21-'28 
Assess. val. real est., 2 435 refunding Bonds 
Assess. val. personal 4.951.859 434817 M-N 1 0).M- N 15 ~ 33 
Tot.assess.val.'2] (act. val) 37, 386 6.990 bs 19 DER’ 18 64 3119 L192 29 
Less exemptions 946 500 —~ NB $-3 500 
Net assessed va].19 1 36,440.1900 Sinking fund (cash) 24,399 
School tax ( (per $1 000) 1921_-$ 1. 60 Assessed valu: ation 1921 __.6, 628.275 ) 
Population in 19! 96.728 | Population in 1920 (Census) --.-9,701 
' 
INT. at Richmond banks. SHELBYVILLE SCHOOL CITY. 
B: itding Bonds. 
2. Sos 17J-D $70, 000_J-D 30 '22-'38 
‘22 130,000..-J-J 1927-42 
Refunding Bonds. 
OO0 
BOND. DE BT md 26 '°22 $206,000 
Assess. val. '22 (act. val.).14,267,260 
School tax (per $1 600) 19-2. .$10.90 
INT. on 3.65s at the Security 
‘Trust & Sav. Bank, Shelbyville; on 
oS of 1922 at First National Bank of 
Shelbyville. 
SUUTH BEND. 
' This clty (Uncorporated May 22 
3<'1865) is the county seat of St. 
5|Joseph County. In Jan. 1911 the 
village of Riverpark and other subur- 
ban territory was annexed to 
_. General Purposes. 
4s 04 M-S $50.000c_..Sept |] 
48°05 J-J 28 .OUOc.. July 1 
48 ‘06 M-S 28,000c.. Sept 1 
48°13 M-S 40,000 M: 
4%s'19 sa 200,000. 
5\4s'21 sa {190,000-- 
(190 ,000- 


>» 100 


RIPLEY COUNTY. 
County seat is Versailles. 
Total debt Dec. 31 1919_-. 
Gravel road bonds (add’)) 
Assessed val’n 1919 (net) -.9,383 .255 
State & Co.tax (per $1,000) '14. $4.10 
Population in 14920 18,694 


ROCEKCREEEK TWP. SCH. DIST. 
This district (P. O. Uniondale) isin 
Wells County. 
($9,000_.--. Tan 
6s °21 J-J 4 ,500- July 
72,000. S&S 


4,50 

BONDED DEB T 
NT. at the Wells C ounty National! 
Bank, Bluffton. 


BRUSH COUNTY. 
Rushville ls the county seat. 
Flood Bonds. 
4%s'13 --. $58,000 
CoO. aD” DT. — l 22 
Gravelroad bonds (add 1). 
Assess. val., real estate. 
Assess. val., personal... __) 
Other assess. woperty.. 
Tot. ass’d val. '2! (100% )66. 
Aver. tax rate (per $1,000) ‘21 
Population in 1920 
nm. NTEREST pevous 


RUSHVILLE SCHOOL TWP. 
This township (P. O. Rushville) aye 05 M-N $1,500..Nov 1 32. "25 
is in Rush County. | Refunding Bonds. 
School Bonds. 48 ‘11 S $20, 000 ...Sept 1 1931 
$-,000_J & J 41922 48 ‘12 ML S 40,000c_..._Sept 1 1932 
2,000...-Jan 1 1923) Street Bonds. 
2.500...-July 1 1923 | 4s ‘09 D $30,000c._._.Dec 1 1929 
1S J & J 1 °24-°26) 48 '10 MN 20,000c_..Nov 1 1930 
2.500..--Jan 1 1927 Mose-touse and Park Bonds. 
Refunding Bonds. 48s ‘08 A-O $20, _..Oct 1 1928 
4X5. 19 J $7, -J-J ‘°22-'29' GEN. BD. DT. Jan 1'‘'22-$1, nt 500 
TOTAL DEBT Apr 5°22. $3. 000 | Sinking fund (14,: 
Total assessed val. 1921_._6,796 6,600 | Water debt (incl.) 575, .000 


12,900 
260,753 | 


ee 


] 
] 
oa l 
A-O 100, 000... -- Apr 1 
r Bonds. 

M-s $10.000_._.Mar 1 
48°15 A-O 60.000... -Apr 1 


°22 
Wate 
4s 13 


4 
25 


iP 16 J-J 25 WO___.. Jan 2 ; 
5 \%s'20 - 400 ,000.3100 ,000 every 
5 yrs b’g Sept 1 1925 
Refund. & Water-Works Bonds. 
bo aie M-S $60.000c__._Mar Il . vm 
iver Park (Part every 4 yrs 


4%s'17 J-J 


Taxrate (per $1,000) 1922 -..$5.20| Assess. debt (add'l) 





Assess. val., 
Assess. val. personal 
Other assess. property... _5,0 
Tot. val. 
City tax rate ‘oe 
Pop'n 1910, ores Or806. 70,983 
INT. on 4s due 1925, is payable at 
St. Joseph County Sav. Bank; on 
other bonds at Nat. Park Bank, 
New York. 


SOUTH BEND 8¢ SCHOOL DIST. 
J- ” $180.000c_Apr 15 '23-°31 


22. $6.90 | 


real estate. .$70,949,330| 
5.012.310 


00. 
"21 (100 % act. td131, 014° 540 | 5s "99 





65,000c.Apr 17 '23-'27 
69 ,000ce_July 1 °23-'28 | 
75.900. “July l 
45,000c_ Dee 15 '25- "33 | 

36 


eet to -] 
-] 
34. 
L¢ 
J-. 50, '000¢_ Rr ry 20 °25- 

.* J-J 490. 000. _Sept 20’'31-’ 40| 
BOND. DE BT seca 5 '22.$1,968,000 | 
Floating debt 325,000 | 
Total assess. 

(100°% acti . $131.1 

Tot: il tax rate (pe r $1, 000) 1 $23, 70. 
Vopulation 1920 “ 000) 

iNT. pavyavle ‘at the Sceenae $ 
, the Citizens Nat. Bank 
the Union Trust Co., and the First 
Nat. Bank, all of South Bend,. and 
at the office of School Treasurer. 


SPENCER COUNTY. 

County seat : Rockport. 

5s "19M-N {3/3 ,025.May 15 '23-'39 
78,000. Nov 15 
Court House Bonds. 
6s °21 M- -N {33 6. 000May 15 
38,000Nov 15 °22-'40 
Pun. DEBT Jan 1 21... $27 ay S45 
Assevsed val'n 1920 . 
Popuietien in 1920 (Census) ..18, 400 | 
STARKE COUNTY. 

Knox is the county seat. 
BOND. DEBT Jan 1 22. 
Gravel road boads Jan 1] | 

sess. val. personal _ - - 4 
Assessed val n, real estate! 2, 
Other assessable property. °0.5 o4 
Tot.assess.val.’21 (act.)__2 26, 59, 
Total tax rate (per $1,000) '21 $1 
Population LULU. 10.567; 1220-10, 278 

INTEREST at Winslow, Lanier « 
Co., New York City. 


SUGAR CREEK SCH. TWP. 

‘This township (P. O. New Pales- 
tine) is in Hancock County. 
544s'18 F-A $45,600_Feb 15 °23-'34 
BOND. DEBT May 31 21 $65,300 
Total assessed val. 1920.--7,.038.370 
Tax rate(per $1,000) 1920_._...$5.09 
Population in 1920 (Census) ~..-1,655 


SUGAR CREEK TOWNSHIP. 
This township (P. O. West Terre 
Haute) is in Vigo County. 
School Bonds. 
5s $46,500 
TOTAL DEBT ?) 
Assessed valuation 1918_..2,512, w?: 
Tax rate (per$1.000)1918 $11 
Population 1910, 6,631; 1920. 8, 924 
SULLIVAN COUNTY. 
County seat is Sullivan. County 
has no gen. bonded debt at present. 
Hospital Bonds. 
445 $26,000 
(Subject to call at holder's optien.) 
Gravel road debt (twp ob- 
ligations) Dec 311919... $617,353 
Tax valuation 1919 aan a. 022,255 
Co. tax rate(per $1,000) .66 
Population LYLO, 42,439; 1930- 31,630 


SULLIVAN SCHOOL CITY. 

This district og O. Sullivan) is in 
Sullivan Count 
TOTAL DEB T "May 29°22 $32,635 
Assessed val _5,076 68 » 
Total tax (per $1, 22___$38.00 
Population in 1922 lly a seeediamed 4,500 


TERRE HAUTE. 


Trust (Co 


This city Is the county seat of Vigo | 


County. Incorp. April 30 1853. 
(x) Refunding Bonds. 
4%-515 M- N$100 O00c..May 1 1935 
(a) Refunding & impt. Bonds. 
5s ae F-A$150,000__Aug 1 °24- ‘28 
a) improvement Bonds (tax-free) | 
5s '19 A $90,000___Feb 20 1938 
8) Gen eral Bon ds. 
4s ‘07 A -0$100. 000- ** Oct 1 1927 
4s ‘09 A-O $5.000....Oct 1 1929 
4s ‘i] ~a -S 65 000. ..-Sept 1 1931 
Fir Equipment Bonds. 
44s'15 M- N x$25.000_.. May 1 1925) 
44s 17 A-O a10. 000c..Apr 1 1927 
‘a) Pu nding, Bonds. 
4\%s'17 _- 8S $40 ‘000... Sept 1 1927 | 
6s 20 —- a ..July 10 1930 | 
Park Bo 
5s '°20 J * So. 000_.Jan 1 °23-'44) 
58°21 J-J 160,000. ___Jan 1 1961 
GEN.BD.DT Dec31,21 $845,000. 
Park debt (add'l) 380,000 | 
Sinking edhe 8.500 | 
Asse-s. val. real estate. ...54,516 02 
Assess. val. personal 27.191 240 
Other assess. property... 4,611,760 
Tot. val. '21 (act. val.)_-~-86,319,020 
Less mortgage exemptions 3,451,330) 
Net valuation 82,867,690 
City tax (per $1,000) 1921. .-$.0.95) 
Populatios in 1920 (Census) . .66, 083 | 


on bonds marked (a) payable! 


at Treasurer's office; (x) J. F. Wild & 
Co. State Bank of Indianapolis; 
*Hanover Nat. Bank of New York; 
on park bonds of 1920 and 1921 at 
Terre Haute Trust Co. and First 
National Bank, respectively. 


TERRE HAUTE SCHOOL CITY. 


Bo 
48 07 M_8$100. 00. Sept 1 ‘22-'31 
Bu liding Bonds, 
> _. Mar 28 1924 
Oe 8 HS. 1929 and 1934 
48°15 F-A 225,000.Feb 13 '23-'33 


30-39 | ve Haute Trust Co. 


| Gravel road debt 


($15, 1929-1931 
48°17 A-QO;4 45, 1932-1934 
(120, 1935-1937 
s-a 400,000- .Feb 20 '23-'42 
BOND. DEBT May 29'22 $980,000 
Floating debt 35, 000 
Assessed val., real estate. 51, 064, 690 
Assessed val., personal. 00 
Total. val. 1921 (act. val. 82. 867, 690 
School tax(per $1,000) 192 1_-.$13 80 
Population in 1929. 66, 083 
INTEREST on bonds of 1907 and 
1914 at U.S. Tr. Co. of Terre Haute. 
on bonds of 1915 at Terre Haute Na- 
tional Bank: on bonds of 1917 at 
, and on bonds 
| of 1922 at Citizens Trust Co, 


9| TIPPECANOE COUNTY. 


Lafayette is the county seat. 
Bridge Bonds. 
4448'13 ... 3:82. 000_....J-D ,21-"27 
4448°14 J-D 47.600....J-D ‘21-'27 
GEN. BD. DT. June 1920 “° 000 


2,250 
1920... ..$106. 707 920 


Assessed val 


5, Popul'a 1910, 40,063; 1920, 42.813 


NT pay. at Co. Treasurer's office, 


TIPPECANOE SCHOOL TWP. 
This township is in Tippecanoe Co 
Pt ae) Building Bonds. 

s'22 M-N/$65,000.May 5 '23- 32 

| 35,000._May 5 '33-'37 

BOND. DEBT June 1922. $100,000 

Assessed valuation 1921__.6,430,330 





-91.028.780 | 


INT. atthe J. F. Wild & Co. State 
Bank, Indianapolis. 


°22- ‘| SES On. 
'23-'40 | 4s 


“<< 


l'his city fs in FY ae County. 
00 


|_ Electric Light Bonds. 

5s '18 J-D $22,000- _June 1 '23-'38 
§s °21 A-O 20,000-Apr 15 '23-'31 
City Bonds. 


| 5346s .__ $3,750 
‘GEN. BD. DT. June 24 ‘20 $28, wae 


| Floating debt 00 
| Assessed val'n, real estate_2. 564 625 
Assessed val'n, personal. __1.804.050 
Total val’n 1919 (90% act.)4,368,675 
‘Total tax rate (per $1,000) '19$20.60 
Population in 1920 (Census) ...4,507 


TIPTON COUNTY. 
County seat is Tipton. 
tion 1920, 16,152. 
Court-House Bonds. 
5s 04 J-J $25,000. 
TOT. DEBT June 1921-- 
Gravel rd. debt (incl.)...-. 
| Assessed valuation 1920..49,145,405 
| County tax (per $1,000) 1916_.$1.50 
| INTEREST Is payaovie at the Third 
'Nat. Bank, New York, or at Indlan- 
| avolls Trust Co. ln Indianapolls. 


TLPTON SCHOOL TWP. 

Thie township (P. O. Walton) is 
in Cass County ; 
48°15 A-O $13. $08... 908 1 °22-'30 

6,3.0.-Apr 1 °23-"30 

4%s'l16 A-O 2 947 - A&O 1 ‘'21-"26 
TOT. BD. DT. Apr 6 , 
Total assessed value 1921 _-7, 238. .810 
Total tax rate (per $1,000)’ 21- $10. 10 
Population in 1920 (Census) ...2,038 


UNION CITY SCHOOL DIST. 
This district (P. O. Union City) is 

in Raadolph County. 

5s "20 J-J $78.000.~.-._J-J 

BOND. DEBT Apr 4 °22-- vie 

BOGS. V8. IGescsoccen« 5 

Tax rate (per $1,000) Voor $3.7 


UNION SCHOOL TOWNSHIP. 
This township (P. O. Kewanna) is 
in Fulton County. 
School Bonds. 
448'17 J-J $23, 00... -J-J3 1 ‘32 
TOTAL BON DED DEBT (7?) 
Assessed valuation 1918. _$1,352,105 
Tax rate (per $1,000), 1918- “$11.40 
Population in 1920 (Census) --.1,185 


UNION SCHOOL TOWNSHIP. 

This towusbip (P. O. Huntington) 
is in Huntington County. 

School Bonds, 
5s elt 
TOTAL DEB [ 7918 
| Assessed valuation 1918-- 
Tax rate (per $1,000) 1918_--$11.40 
| oot 
UNION SCHOOL TWP. 
 : nis district (P. O. Chesterfield) is 
ip Madis: mc ounty. 
| Ss "290 J-J_ ($36.000_-July 1 '23-'34 

2,000_...-July 1 wo 
BONDED DEBT (7) 
| VALPARIASO. 
This city isin P woh County. 

| Refundin Bonds 

i4%s 19 J-. $3 $8,500 .....1922-1947 
BOND. DEBT Apr 1921 $38,500 
Floating debt 
Total assessed val. 1920. _.6,626 440 
Tax rate (per $1,000) 1920... $22 .20 
Vopulation in 1¥20-.- 6,518 


Popula- 








VAN BUREN ‘SCHOOL TWP. 
This township (P. O. Milford) is 

in Kosciusko County. All bonds are 

tax-free. : 

is J-J $5 000 

4s 21,00 

BOND. DEBT May 1918. 

Assessed valuation 

Sch. tax rate (per $1,000 cool 13 

Population in 1918 (est.).....- 2,000 


VANDERBURGH COUNTY. 

County seat is Evansville. 

_ memorial Coliseum Bonds. 

"15 M-N$100.000_._Nov 15 1985 

" Refundin Bonds. 

3%s 10 J-J ot ++ leg ee : bs 4 
*4 68 a J-J 170,000... 
BO DEBT Aprili92i-- $500. Ooo 
joe road bonds (add'l). a r 
Floating debt 





Sinking fund 





158 


ILLINOIS—DEBT OF STATE 


[ Vou. 114. 








VANDERBURGH CO. (Concl.)— 
Assess. val. realestate ..$91,.413.640 
Assess. val. nal 60 .280.510 
Total valuation 1920_- 694.150 
mortgage exemption. 1.862.990 | 4s 
Net val. (100% act.) °20- 149 881.160 
Total tax rate (per $1,000) '20_$22.60 
Popa in 1920 (Census) _ .92, 293 
payaole at City National 
Bhd rey ine on others in New 
York at Farmers’ Loan & Trust Co. 


VERMILLION COUNTY. 
Newport is the county seat. 
Hospital Bonds. 

$4 45,000. _Apr 1 '23-'40 
A-O/ 47,.500_..Oct 1 '22-'40 
5,000_..-Apr 1 194] 

(Optional Apr 1 1926.) 

BOND. DEBT Apr 5'22- %75.000 

Assess. val., real estate. __ 26,866,050 

Assess. val., personal - 17 945,745 

Total assess. val. ’21 (act. )44,511 795 

Total tax rate(per $1,000) '21- $19. 36 

Population 1910, 18.865; 1920.27 ,575 


VIENNA SCHOOL TWP. 
This twp. (P. O. Scottsburg) is in 

Scott County 
6s ‘20 J-J ($19, 690__July 1 '22-"35 
Jan j ‘'23-’ 26 


} 19 690 - - 

NET DEBT May *» t 
Total assess. val. ‘20 Teak, )-- 24,000 
Tax rate (per $1.000) 1920__._$2.40 
VIGO COUNTY. 

er ed seat is Terre Haute. Inc. 
in 1853. Population 1920, 100,212. 

Funding Bonds. 


4305. J-J {$10,000c. _Jan 1 °23-'24 
1 Ronde 160c_July 1 °23-"23 


Jai 
4s a J- D$$17, 100c. Dec 15 '22-'27 
Soldier’s Monument Bonds. 
20 ,000c..May 15 1929 


| $5.000ce___July 5 1922 

1161 ee 1 1923 

2, Jan 1 °23-'24 

4\%s'07 J-J 2, 000¢- July 1 °23-'24 
a 


n 1 1925 

CO.BD.DT. eat is” 21 sen" 200) 
Gravel road debt 821,508 
Assess.val.’20(100%act.)143, 068, 875 
Co. tax rate (per $1,000) 1921- $7.00 

INT. On the jall bonds at the Terre 
Haute Trust Co.; on all other bonds 
at County Treasurer's office. 


VINCENNES. 

This city is in Knox Cou 
BOND. DEBT Jan 1 '22- 
Assess. valuation 1922- 
Tot. tax rate (per $1,000) '22_$24.40 
Population 1910, 14.895; 1920_17,160 


VINCENNES nae CITY. 
4s "16 F-A$12%8 1922-1935 


an endin eee 
-A ¢ Bon N00" " Aug '35 & °36 
7 F-A’ 12,000__Aug ‘37 & '38 
July 1928 


y $i 76,000 

Assessed val. 1921 26,778,230 

School tax (per $1,000) 1921- Ww 00 

Population in 1920 (est.).-.-- 1,000 

NT. on $5,000 at puson= Nat. 

Bank, N. Y.: on other issues at 
American Nat. Bank, Vincennes. 


WABASH. 
This city is in Wabash County. 
( $500-__-June 1 1923 
/ 5,000__J & J 1°24-'28 
250__.__Jan 1 1929 
5s __. 20.000 - cisaiaiade 
ne efunding Bon 
"21 + s-a \|$15, B00. "Jan 15 °23-'37 
15,000- July 15 °23-'37 
BOND. DEBT Jan 2°22. $121,950 


Floating debt 

Assess. val., real estate 
Assess. val., personal __ 
Other assess. property 
Total assess. val. 1921- 14, 052 945 
Tax rate (per $1,000) 192: 2...$25.80 
Population in 1920 (Census) -..9,872 


WABASH COUNTY. 
Wabash is the county seat. 
Infir: mary Bonds. 

5s °22 $32, 000. M-N 
H ME Bonds. 

4» 68'20 M&N$35, 250 M-N 

5s °20 M-N 76,000__._.M-N 
Refunding Bo nds. 

5s °20 J-J {$27 ,000- July 15 

| 27,000_Jan 15 ‘23-31 

CO. BD. DT. Jan1’22_._ $169,529 

Gravel road debt Jan 1°22 1,094,072 

Net val.’21 (abt. act.) _.-.63,419,390 

Mortgage exemptions.__.. 1,225,785 

Population in 1920 (Census) ..27,231 


WABASH SCHOOL CITY. 

448° 12 0 
10,000 
20,000_._May 1 "2. 

BOND. DEBT Apr 1922. $45 

Assessed valuation 1921..14 052, 000 

School tax (per $1,000) 1921__~$8.50 

wopentos n 1920  * oa 10,000 

in Wabash at any bank. 


WARREN COUNTY. 
Williamsport is the county seat. 
Refunding Bonds. 

58°14 J-J $23.3»7¢c ----1922- ae 

BOND. DEBT Dec 31 ‘19 

Sinking fund O'DEe 

Gms grees debt (twp. oblig.) 


0 
Assess. val., real estate. _.10,455,920 
Assess. val., nal _.. 5,706,840 
Tot. val. (a t. 33 1-3% 
actual), 1919_._.-_-- “16, 162,760 
Total tax rate (per $1,000) "18_ $4.09 
Population 19020.........-...-¥. Fd 
INTEREST pavable at Treas's A pe 


WARSAW SCHOOL CITY. 
4s '16 F-A $40.000 
BOND. Dery Apr 22°20. $37,000 
Assessed val. '19 eek, val .)5,859,245 
School tax yy t 000) '20.2-$10.00 
Population 1920 5,478 


$15 52,000 


6s “21 


31,862 | 
37.580. 


6,237,165 
326,710 


'23-'32 


‘21-26 
‘21-30 


‘22-30 


a 
-Oo 
non 


“IQ bo 


—, 
~- 
= 
an 
—— 
— 


-m O65 ), 652 4} 


WASHINGTON 
This city is in Daviess County 
Inc. May 161871. Pop. 1920, 8,743 
tribe aod sis Bonds. 


($1,000 each 
opt. after Oct. "19 19 
0 Light tow otg 


6s °20 M-N 36 5 9)0_May 15 ‘23-50 
36 590. Nov 15 ‘22-49 
TOT. DEBT June 24 1920- $60, 0.98 


Sinking fund 
Assess. val. '19 (100% act.)7, 999" ‘455 
Tote ax (per $1,000) 1921 __.$13. 10 


. at Washington Nat. Bank. 


WASHINGTON COUNTY 
Salem is the county seat. 
te Bonds. 

°20 M-N 17, 100_._.M-N 

BOND. DEBT Dec 31 ‘19 

Net debt Dec 31 1918__--- 

Gravel road debt 

— Real estate... 5 409. "675 
val Personal... ..--! 305,935 
1919 ple AaSSess. Drop, 310.54 tt 

, a eet F 

State & Co. tax (per $1. 600) $12. 50 

Population 1920 16,645 


WASHINGTON SCHOOL TWP. 
This township (P. O. Roll) is in 
Blackford County. 


°22-"30 


os. beg. July 1 18.) 

304 000 June 1937 

BOND. DEBT M ay 27 ‘22 $53 200 
Tot. assess. val. ’21 (actual)3,: 997,045 
$16.80 


WAYNE COUNTY. 
wg A >. _ county seat. 
Bridge 
4s'17 ¥°,5 sso. 000_J & J 1 °22-28 
48°19 ... jf11,000..Jan 1 ‘22-'24 
1! 000. July 1 °22-'24 
TOT. DEBT Apr 20’ $82,000 
Assess. val. real aes. As. ohn 150 
Assess. val. personal... _- 22. 
Other assess. property. __10 
Tot. assess. val. '22 (act.)_S5, 0 56. 488 
(°o. tax rate (per *1.000) [922 53.20 
Population in 1920 (Census) ..48,136 


WAYNE SCHOOL TOWNSHIP. 
This township (P. O. Indianapolis) 
is in Marion County. 
School Bldg. Bonds (Taz free.) 
48 J-J $40,000c Jan 1 1926 
BOND. DEBT Apr 4 ’22 $94,500 
Floating debt (add'l) _- 2,000 
, real estate___ 28. 120. 520 
, personal... 6.245.919 
Total val. ‘Oy (full val.) _34 366 430 
Sch. tax rate (per $1,000) 21.4. 10 
Population 1920-- 30.000 
INT. payable in "Indianapolis at 
the State Savings & Trust Co. 


WEST LAFAYETTE SCH. TOWN. 
This school town is in Tippecanoe 
County. 
pesuading Bonds. 
48°15 F-A $4 000. Aug 1 °22-'25 
BOND. DEBT May 1922- $31,000 
Fioating debt 18.5 
Assess. val. ’22 (100% act.) .4,903, 125 
School tax (per $1,000) 1922. _$10. SO 
Population 1910, 3,800: 1¥20_-3,.810 
INT. at Purdue State Bank, 
West Lafayette. 


WHITE COUNTY. 
County seat is Monticello. 
GEN. BD. DT. Jan 1 ‘2i 


0 
Ditch debt (add'l 





. 8,142,490 | 


Gravel road debt (add'l) _- 
Assess. val., real estate. _.43., 
Assess. val., personal_... 9,934.30 
Other assessable property - 4,475,159 
Total val. 1920 (act. val.) 57, 90. i170 
Tax rate (per $1,000) 1919." $1 an 
Population 1910, 17,602; 1920-17,35 


WHITING. 

This city is in Lake County. 

Wa ter Filtration Bonds. 
5s ‘19 J-D $105. 4 v's -June | Fett: 

----JUNC 

BOND. DEBT ‘Ape 26°22. $238.00 
Assessed valuation, real__;: 2.521.765 
Assess. val., per’l & corp _ “15°305 856 
Other prope rty _-. 3,233,880 
Total assess. val. 192] 28 466,495 
Mortgage exemptions. 270,050 
Net valuation 28 196.445 
Total tax rate (per $1,000) °21.$7.40 
Population 1910, 6,587; 1920__ 10,145 


WHITING SCHOOL CITY. 
This city (P. O. Whiting) 

Lake County. 

5s '22 $540,000. 

BONDED DEBT 


WILDCAT SCHOOL TOWNSHIP. 
This township (P. O. Windfall 
City) is in Tipton County 
4s ‘16 J-J $36,000. J& 3 3 °21-"30 
BOND. DEBT Apr7 1922. $30.600 
Assessed val., reali estate__4,879,50) 
Assessed val., personal____ "655. 330 
Other assessab e property. 685, 165 
Tot. assess. val. 1921____ 6.219 995 
School tax rate(per$1,000)’ 31. $2.70 


WINAMAC. 
This town is in Pulaski County. 


$6 

36, ! 
463 
58) 


00 
54 
610 
.640 
300 
l 
] 


f 
i 


is in 


July 1 °24-"43 
(?) 


56| BOND. DEBT Dec 31 '18_.$40,325 


Sinking fund 

Net a... 1918 

Tax rate (per $1.000 

Population in 1920 ( ‘920 (Census) - .-1,684 


WINCHESTER SC! SCHOOL CITY 
This school city (P.O. Winchester) 
ra in Randolph | wd 


GEN. BD. “pT a ar” 
Floating debt 

Total assess. val. _..-4,973. .420 
00| School tax (per $1 000) 1921-$11.40 


~ $23,000 








Population in 1920 (Census) -...4,021 





State of Illinois. 


TS 
DEBT, RESOURCES, ETC. 

Organized as a Territory (Act Feb. 3 1809)_._._.March 1 1809 
Admitted as a State (Act April 18 1818) Dec. 3 1818 
Total area of State (square miles) 

State Capital Springfield 
Governor (term ends Jan. 1925) Len Small 
Lieut.-Governor (term ends Jan. 1925)____Fred E. Sterling 
Sec. of State (term ends Jan. 1925)__.._Louis L. Emmerson 
Aud. of Public Acects. (term ends Jan. 1925)_Andrew Russel 
Treasurer (term ends Jan. 1923) Edward E. Miller 
Attorney-General Edward J. Brundage 


LEGISLATURE meets blennially in odd years on the Wednesday after 
the first Monday in January, and there is no limit to length of sessions. 


HISTORY OF DEBT.—The historica! details of the State debt of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘‘State and City Supplement” of April 1894, page 91. 


BONDED DEBT.—tThe debt of the State up to Oct. 1921 consisted of 
only $17,500 bonds, which had not been presented for payment at ma- 
turity. Since then $11,000,000 highway bonds have been issued. The 
debt now consists of: 

Highway Bonds— 
4s 1921 $5,000,000 _- 
4s 1922 6,000,000 : = — May 

The bonded debt of the State on May 1 1922 was $11,017,500. 


CANAL BONDS.—At the general election in November 1908 the people 
by a vote of 692,522 “for” to 195,177 “‘against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding $20.- 
000,000 bonds, to construct a deep waterway or canal, and to erect, equip 
and maintain power plants, locks, bridges, dams and pesnces suitable 
for the development and utilization of the water power. .85.p. 1289, and 
V.87.p. 1372. On Feb. 21 1917 the State Supreme Court handed down a 
decision upholding an Act passed by the 1915 Lesisiature and approved on 
June 18 1915 providing for the issuance of $5,000.000 of these bonds. 
V. 104, p. 877. The proposition has rec eived the approval of the Secre- 
tary of War and the War Department. V. 106. p. 623. 


ROAD BONDS.—An amendment to the State Constitution, which pro- 
vides for a bond issue of $69,000,000 to build a system of hard roads, was 
voted by the people at the general election held Nov. 6 1918. The State 
Supreme Court in April 191% sustained the decision of the Circuit Court of 
Sangamon County in refusing to enjoin the State officials from carrying 
out the provisions of the law (V. 108, p. 1634). Of these bonds, $11,000,000 
have been issued. 


SOLDIERS’ BONUS PROPOSED.—A proposition to issue $55,000.000 
soldiers’ bonus will be submitted to the voters in November 1922. The 
bill proposing the issuance of these bonds was passed by the 1921 General 
Assembly. 

EQUALIZED VALUATION.—The total equalized valuation has heen 
as follows in the years named. The tax rate for 1921 was fixed by the Gov- 
ernor. the Auditor of Public Accounts and the State Treasurer at 45c. on 
the $100 of equalized valuation. The General Assembly. at its session 
in 1919, abolished the State Board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of Equalization. 


Equalized ae | Years. Equalized Val.| Years. 
_y34,.201,815, 1911__.27$2,.318,.333.241 1898 
1910_._z 2.199.714.7009 


Equalized Val 


29 1878 857 2: 
05 1873--__.1 355,401,317 


1912__- 73 343 673. 332 | 1899*___ 

*For explanation as to the falling off of valu... in the year 1900. see letter 
of State Auditor in V. 74, yp. 741. 2z Property assessed at 1-3 true value 
instead of 1-5. y Property oow assessed at % true value instead of 1-3— 
see remarks below. 

Under a law passed Feb 25 1898 there is a general assessment of real 
estate but once in every four years instead of annually: persona! pro 
erty is listed every year. The law also provided that property shall e 
appraised at full value, but assessed at only one fifth of such value. his 
law was changed, however, by an Act passed in 1909 which provided for 
the assessment of property at one-third of the actual value. The new 
basis of assessment went into effect in 1909, with the result that values for 
that year showed large increases while the tax rates were decreased corres- 
spondingly. In 1919 the assessed value of property was again changed by 
the General Assembly, this time to the basis of one-half the full value in- 
stead of one-third, moe de a 4 agg large increase in assessed values. 


POPULATION OF ST 
1920. _.6,485,280)| I 1390-3. 436. 352! 1860 --.1.711.95111830... 157.445 
1910 ._.5,638,591 | 1880 .--3.077,.871/1850--. 851.470/1820--. 65,211 
1900 - --4.821.550| 1870. --2,539.891/1840--- 476.183|1810_--. 12.28 


DEBT LIMITATION.—No State has more carefully restricted the cre- 
ating of debt than Llinois, if we may judge from the provisions of its present 
constitution. The limitation has apparently been: progressive. Nothin 
of it is to be found in the constitution of 1518. The constitution of 184 
contained no reference to municipalities, but had in it stringent restrictions 
limiting to $50,000 the power of the Legislat ure to create State debt, except 
in case of war, invasion, &c., unless the law proposing the issue of bonds was 
submitted to a vote of the people. But turning to the constitution of 1870 
we find the whole subject of debt-making most thoroughly considered and 
its basis settled. 

First, as to the State, the provisions are not v uniike the provisions 
of the constitution of 1848, except that as to the limit for casual! deficits 
and failures of revenue, the aamrepete which can be created is very properly 
raised to $250,000. But with that exception and with the further exception 
for the purpose of repelling invasion, &c., no debt can be coatracted unless 
the law is submitted to a vote of the people at a general! election. which law 
must contain a provision for the payment of interest as it accrues, and pre- 
vious notice of the election be given by publication for three months prior 
to such election. These lust two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as fullows: we omit the first portion of Section 18 of Article 
LV, which relates only to eqpregreniens and payment of appropriations 
out of funds belonging to the 


SECTION 18. * * * * Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to exceed in the aggre- 
ate $250,000, and moneys thus borrowed shail be applied to the purpose 
or which they were obtained, or to pay the debt thus created, and to no 
other purpose; and no other debt, except for the purpose of repelling in- 
vasion, suppressing insurrection or defending = State in war (for payment 
of which the faith of the State shall be pledged), shal! be contracted, unless 
the law authorizing the same shall at a general slantion have been submitted 
to the ple, and have received a majority of the votes cast for men.bers 
of the jee eral Assembly at such election. he General Assembly shall pro- 
vide for the publication of said law for three months at least before the vote 
of the people shal! be taken upon the same; and provision shal! be made at 
the time for the payment of the interest annually as it shal! accrue, by a tax 
levied for the purpose or from other sources of revenue; which law providing 
for the payment of such interest by such tax shall be irrepealable until suc 
debt be paid: And provided further, that the law levying the tax shall be sup- 
mitted to the people with the law authorizing the debt to be contracted. 
SECTION 20. The State shall never pay, assume or become pesponsiite 
for debts or liabilities of, or in any manner give, loan or extend its credit 
to or in aid of, any public or other corporation, association or edtviduel” 
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ECOND, municipal indebtedness is regulated only in the constitution of 
1870. In that instrument the subject is dealt with in ail its phases. First 
is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid of any sectarian 
yee nd is a “‘separate section’’ forbidding any such municipality 

m becoming a subscriber to the stock of any . &c., or to loan its 
credit. Third is the broad and general orion, Section 12, Article 9. 
which limits the indebtedness of all munic ~— to 5% “on the value of 
the taxable property therein,’’ &c. We give these sectioas below: 


ARTICLE 8, Section 3. Neither the General Assembly nor ony 
city, town, township, school district or other public corporatian s 

make any appropriation, or pay from any public fund whatever, an 
—* = of any church or sectarian purpose, or to help support or sus 


emy, seminary, college, university or other | ter 
institutloa controlled b 


county 
all ever 

thing 

n any 
or scientific 
any church or sectarian denomination whatever. 
nor shall a grant or donation of land, money or other personal propert 
ever be made by the State or any such public corporation to any churc 
or for any sectarian purpose. 


ARTICLE 9, Section 12. No county, city, township, school district or 
other municipal a shall be allowed to become indebted in any 
manner or for any p to an amount, including existing indebtedness, 
in the aggregate ones ng 5% on the value of the taxable property therein. 
to be ascertained by the last assessment for State and county taxes previous 
to the incurring of such indebtedness. Any county, city. school district 
or other municipal corporation incurring any indebtedness as aforesaid 
shall, before or at the time of doing so, provide for the collection of a direct 
annual tax sufficent to pay the interest on such debt as it falls due, and aiso 
to pay and discharge the principal thereof within twenty years from the 
time of contracting the same. his section shall not be construed to pre 
vent any county, city, township, school district or other munic Pa corpora 
tion from issuing their bonds in compliance with any vote of the people 
which may have been had prior to the adoptioa of this constitution in pur- 
suance of any law providing therefor. 


SEPARATE Sections. ee subscriptions to railroads, &c.]} No 

county. city, town. townshio or other municipality shali ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however, 
that the adoptioa of this Article shall not be construed as affecting the right 
of any such municipality to make such subscriptions where the same have 
been authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that is, it ap- 
lies to all municipalities. With this limitation preserved the Legislature 

passed general laws authorizing the City Council in cities and the board 
of trustees in villages to issue bonds for corporate purposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of any 
county has bess authorized by general statute to issue, when it deems it 
necessary, count} bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote is required as 
a prerequisite of the issue. An attempt was made to limit ‘‘any county 
city, township, school district or municipal corporation” in counties con- 
taining 125,000 or more inhabitants to 24% of the assessed value, but on 
Jan. 12 1900 the State Supreme Court ruled that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

By an Act approved June 27 1913, as amended by an Act approved 
June 29 1921, Forest Preserve districts are authorized to borrow in an 
aggregate amount noi to exceed 1% of the assessed valuation of property 
within the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of principal and inter- 
est of the bonds, not to exceed | mill on a dollar of assessed valuation of 
property. 

The matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by changes in 
the method of assessing property. A letter of the State Auditor in V. 74. 
p. 741, throws some light on these changes. 


BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills. 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by fixing the assessed 
value of = perty at one-third of the actual! value instead of one fifth, as 
before. ith the exception of counties a proportional] decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V.190, p. 387. In 1919 the Legisla- 


ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 


NEW BONDS MUST BE SUBMITTED TOA VOTE.—At the 1909 ses- 
sion the Legislature also passed the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding purposes, must be sub- 
mitted to a vote and ratified by a majority of those voting on the proposition. 


WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was 
assed in 1899 allowing cities bonded to their legal limit to issue (for the 
mprovement of water-works) certificates against the earnings of the Water 

Department without regard to the bonded indebtedness. Several munici 
palities are underst to have taken advantage of this law. In the case 
of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken into the courts in a test suit, and an [njunction 
ie by a, Dibell, who held that the 5% limit could not be exceeded 

7 p. 94 his decision was confirmed by Supreme Court. V. 74. p 


Pie [AL ASSESSMENT BONDS.—Under authority of an Act ap- 
proved June 14 1897, as amended by the 1921] Legislature, a city, village 
or town may issue bonds in antic ipation of the collection of installments of 
assessments, the principal amount of bonds not to exceed the amount of 
installments of tax due, and to be divided into as many series as there are 
deferred installments, each series of bonds to become due at about the same 
time as the corresponding installment will mature. [The full text of the 
law and the amendment may be found in Hurd’s Revised Statutes of 
“eT Pr edition, pp. 404 to 433, incl., and in Laws of 1921, pp. 195 
to 199, incl. 


IMPROVEMENT BONDS.—tThere is a kind of improvement bond 
authorized in some cases which is made a special lien on the land benefited 
and to which the 5% limit has no reference. We refer to cases which come 
under the law entitled ‘To. divide cities and villages subject to overflow 
into improvement districts."" This statute provides that any such city or 
village or part thereof may be laid off into an improvement district for the 
purpose o of draining, raising the grade of the streets and improv.ng the 
district: that after the cost for the work has been ascertained and been 
assessed , the assessment may be paid in installments or otherwise, and 
such city or village may issue bonds sufficient to pay the assessment. Ip 
that case the bonds are a lien on the lots, blocks or parte thereof whict 
shall be designated therein; but before the issue the owner of the lots 
&c., to be charged must endorse upon the back of such bond his consent 
under seal, in substance, as follows: “I hereby indorse the within bond 
and consent that the lot or lots or parts smareot therein designated shall 
become liable for the interest and gh ay therein named, and the same 
shall be a lien upon said property from this date until paid off and discharged ° 
The bond when executed by the city or village and so endorsed by the 
owner shal! be recorded in the Recorder's office in the couaty,. and such 
record shal! be a notice of the lien created to the same extent as the record 
of mortgages is a notice. 

We have room to give only this very brief and imperfect outline of this 

tatute. The whole law will be found in wr de Revised Statutes of 
Tlinols. the 1911 edition, pages 345. 346 and 347 


TAXATION OF MUNICIPAL BONDS.—The State Auditor, advised 
us er date of Dec. 11 1911 that there was no law exempting from taxation 
bonds, notes or other evidences of indebtedness issued by the State or any 
of its municipalities. 


INVESTMENT OF TRUST FUNDS.—Chapter 140B of the Revised 
Statutes of 1911 provides that : Investments of trust funds by trustees may, 
when not otherw ste h by the will, deed, decree, gift, grant, or other 
instrument creating or fixing the respective trust, be in the bonds of the 
United States, or of any of the States of the United States, or in the first 
mortgages upon real estate in any State, or in the bonds of any county, 
city or municipality in any State, or in the first mortgage bonds of an ny 
corporation of any State upon which no default in payment of interest sh 
have occurred, for a period of five years, but no trustee shall be authorized 
7. 1 act to invest trust funds in any bonds in which cautious and intelli- 

ersons do not invest their own money, and any trustee may continue 
old any investment received by him under the trust, or any increase 
te | 





CITIES. COUNTIES AND TOWNS [IN THE 
STATE OF ILLINOIS. 
NOTE.—For reports of drainage districts not found in arpnanetions order 


among the following, see statements at the end oa 


5.0.» Suaey, DIST. NO. 172. 
5s 13 July $15.000_ July 1 °'23-'25 
5s ° F 15 July 65.800 1 '23-°36 
5s ie July 29,.600_.July 1 °23-'26 
BOND. D BT Apr 6 1922 $127, ye 
Assess. ‘val. cs 44 act.)._18,173.0:9 
School tax ( 1,000) 1922. $24. 0) 
Population in 1923 (  * oe 35,00 
NT. at Treasurer's office. 


ALBION COM. H. 8S. D. NO. 200. 
This district (P. O. Albion) is in 
en County. 
_. J-D$ 95 090 -....1922-1940 
BOND. DEBT Muy 1922. oie 000 
Total assessed value_____. 113,01 


ALEDO SCHOOL ‘DISTRICT. 
Taois district (P. O. Aledo) is in 

Mercer County. 

TOTAL DEBT July 1921_. $85,000 

Assessed valuation 1921_ 

Population (estimated) Perera, 


ALEXANDER CO COUNTY. 
County seat ts Cairo 
58°21 s-a/$323,000__July 1 '22-’40 
di 27,000____July 1 1941 
Refun 


z Bo nds. 
4%s'15 ydin 355. 000. ..July 1 1935 
Judgment Bonds. 
J-J $43 ,000c_ - _July 1 1923 
BOND. DEBT May 25°22 $448,000 
Assessed value, reil estate_6,224,469 
Assessed value, personil___2,000,853 





l1| Assessed value ‘921 


BR, 204 | | 














Railroads an: le rp wations.2,214.362 
Assessed val. ’21 (4% act.)_10,439, 684 | 
Tax rate (per $1,000) (822) 861. 10 
Population 1910, 22,741: 1920_23,980 
INT. on 5; of 1921 at County 
Treasuere:s’ office: on others at Fir st | 
National Bank, New York City. 


Tnis district (P. 
he may ge County 

5745 1 9 M-S $30, 00. Yearlv to 193 
B¢ ND. DEBT M ry 1922_ __$30, O00 | 
Assessed valuation 1921____- 916,914 | 
Population in 1921 (est.)__-_.____400 

Principal and interest payable at 
First National Bank, Chicago. 


ASHKUM TOWNSHIP. 
This township (P. 

in [roquois ——w- 
Road Bonds . 

5s ‘20 J-J $64,000..July 1 '23-'29 
BOND. DEBT Nov poee's ° b +34 ot 

Tot. ass'd val ‘19 

Population in 192 


AUBOBA. 
Aurora is In Kane County. Ino 
Feb. 11 1857; re-inc. Mch. 1 1887 
For reference to litigation over bond 
issued many years ago by the town to 
the Ot. Os. & Fox Valley RR. Co., 
see “State he Sec. for Nov. ’08. 
Bridge Bon 
4%s'1l1 J-D $1300. .June 1 °23-"30 
ater Bon 
4s ‘10 J-D 090. 000c_June 1 ‘23-30 
13s 13 _.. 16,500 .June 1°23 ‘33 
44315 J-D 48,390. June 1 '23-'35 
_.. 75,000_...-Junel 1936 
, et Sonds. 


23,400c.. .1922 -1923 
Detecting’ a 


QO. Albion) is in 


. Ashkum) is 


4%312 F A $11.000c_Aug 1 ‘22-32 
ater Retundias Bonds. 
4s “05 A $72.000c___Aug 1 1048 
58°14 F-A_ 18,.290c Aug 1 ‘22- 
GEN. BD. DT. May 16_-. $282 000 
Assessment debt 269.100 
Sinkine fund 48. 233 
Water debt (incl. )- lait enitoes 2 +5,000 
Assess. val. (4 a "20). 15, 969 347 
Total tax (per $1. 000) 1920__. an iY 
Population in 1920 - 

NT. on 4s due Aug. 1 i938° pay. 
able, $46.000 at First Nat. Bank in 
N. Y. and on remaining $26,000 at 
First Nat. Bank in Chicago: on s 


cial assessment bonds and 4s of 1910 
at City Treasurer's office; on 4s of 


1912 and 1913 in Aurora. 


BARDOLPH 8C 190% DISTRICT 


This district (P.O. Bardolph) isin) 
McDonough County 
‘Hizh-School-Buiidin nz Bonds 
9, OF _.-1922-1932 
BOND. DE BT Aor 5 1922- $50,000 
Floating debt (add'l) 10,000 
Tot.ass’d val.’21 (abt. Yact)2,109,009 
Tax rate (per $1,000) 1921. --$12.30 


BATAVIA. 

This city is in Kane County. 
BOND. DEBT June 3 1922 $34,000) 
Assessment debt (add’ Ib... 140,495 
TOTAL DEBT 74, 495 
Water debt SPOS) sore 
Assess. val. act.)...2,6 
Tax rate ®, si 00) Year S65. 90 
Population 1920 4,906 | 


BELLEVILLE. 
This city is In St. Clair County 
Inc. Mch.27 1819; re-inc.May 111876. 
Refunding. Bonds. 
48 '09 MS 35 ,000c.Sept 1 "22 -'28 | 
TOTAL DEBT Apr 14 ‘21 $40,000. 
Assess. val. 
Total tax (per $1,000) 1920 _...$62.? 
Population in 1920 (Census). -.24, $03 
NTEREST at Tre Treasurer's office. 


BELLEVILLE “TWP. HIGH SCH. 
DISTRICT NO. 201. 
This district (P. O. St. Clair) is in 
St. Clair County. 


School | Bonds. ‘000... Jan 2 '23-'30 


Incorp. Feb. 
ALVIN TWP. H. 5S. D. NO. 219. lo 


this State 


BEMENT SCHOOL DISTRICT. 
This district (P. ©. Bement) is in 
Piatt County y 1 °23- 


4%s'16 July ”§30, 000. .fuly 
4%s'19 July *3.000 ,000 .. July i on 
BONDED D Setar . 


BENTON. 
EY sa city is in Franklin County. 
re Department Bonds 
5s 5 J-D 20,000. Dee 15 '26-'35 
.Dec 15 °'36-'3 
BOND. DEB May “24 ‘22 $78,00 
721,050 
Population 1920 


BERWYN SCH. DIST. NO. 100. 
This district is in Cook County. 


J-D , 

"21 M-S {10,000__._Sept 1 1940 

51,000. ...Sept 1 1940 

BOND. DEBT May 10 '21 $139,000 
Assess. val. '20 (% act.).2,373,509 
BLAIRSVILLE TOWNSHIP. 

This township (P. O. Clifford) is in 
Wit oe County. 

Read 2 nds 
56 ' ID ~ “3 .000_.June 1 '23-'29 
B SOND. DEBT Muy 25'22 $30,000 
Asse3s. val. 1921 (% act.) _.2,163.897 
Tax rate (per $1,000) 1921- ' $7.98 

Principal and interest payable at 
the First Nat. Bank of Chicago. 


BLOOMINGTON. 

This city is in McLean County 
19 1850. The city 
wns its water-works and electric- 
light plant 

Wacer Works Impt. Bonds. 

‘(09 M-N#$#149,000c__Nov 1 1929 


oad J 
o> 
| 
o> 


is 
8| (Subject to pA after Nov 1 1919) 


Fire Depot. Bonds (opt. beg. ae 
q A-O $19.000c¢ 922 


Wat ter and Light Bonds. 
is ‘06 F-A $40, O00c. Aug 21 1926 
(Subject to call Aug 21 1916) 

Water ee itins & Viaduct. 
s°21 s-a $125,000____Feb 1 1941 
(Optional Feb. hots -) 
Improvement Bon 
M -N$27 7.0000. Nov 1 1922 
Subject to call after Nov 
BOND. DEBT May 1°22 


F Assessment debt (add’l)-- 


Floating debt 

Sinking fund (water) 92,256 

Assess. val. ‘21 (1-2 act.).15,280,614 

Total tax (per $1,900) 1921 --- $63. 85 

Population in 1921__._. ._-..28,638 
T. at office of Commissioner of 

Finance. 


BLOOMING TOF SCHOOL DIST. 
a" ‘06 F-A $10,000c_-—- ;Aug 1 1922 
4\%s ‘14M-8 45° YOU. °23-°25 
2% 15 M-S 160,990. gore °26-"33 
BOND. DEBT May 24 '22 $230,000 
Asse3s. val. ’22 (% act.)_-15,280,614 














School tax (per $1.099) 1922 .$2)5.50 
INTEREST payable in Chicago, 
New York City and Bloomington. 


BLUE ISLAND. 

This city isin Cook County. Inc. 
July 15 1901. Population 1910, 
8,043; 1920, 11,424. 

Funding Bonds 
5s °13 _. $14,000._Nov 1 '22-'82 

Municipal Bonds. 
5s 03 _ $4,000___.June 1 1923 
Refunding Bonds. 
ak _Jan 1 1939 


5s pee ae yt 

6s 50 8,000 
BOND. DEBT Apr 17 '22- 
Assess. Val. real........-l; 
Assess. val. personal 





106 5s 


"19 (% act.).. 7, 00.000 | 


‘Tot. assess. val.’ 





5s 

TOT. BD.DT. Apr. 6°22. $95,000 
Tot. assess. val.’ 22 (4% act.)11000,000 
Tax rate (per $1,000) 1921-- 
Population in 1920 (Census) ..24,741 | 


‘BONDED DEBT 
$12. 60 | Ass 


Other assess. property . - 520, 

Tot .assess.val .’21( Yact. » 2,349,500 

Tax rate (per $1,000) 1921- __ $18.90 
INT at City Treasurer's office. 


—  — 


SOORs CO. SCH. DIST. NO. 57. 
P. . Belvi dere. ; 
is. f $8 '|,064c_July 1 °23-'34 
0 TAL DEBT Apr 15°22. $110,000 
Assessed val'n, real estate..1,827,405 
Assessed val'n, personal... 896,923 
Other assessable property... 209,759 
Total assessed valuation. _.2,934, ‘087 
Tax rate (per $1,000) 328.00 
| Population in 1918 (est. rer 000 
| iNT. at Harris Tr. & S Bk., 
Chicago. 


BOONE & M’ wl yb ted COUNTIES 
H.S.D. NO. 
Post office is a 
"16 A-O $32,000 
BOND. DEBT Apr. 1 '21. $29,000 
'Tot.ass’d val. °20(30% act)2,150,000 


Tax rate (per $1,000) 1920_ $33.50 
1,500 


Population 1920 


rr 


|_BOWDRE TOWNSHIP. 

This township is in Douglas Co. 
BOND. DEBT Apr 4 1922..$35, 000 
Assessed {Real estate 235 

valua-/{ Personal 

tion. . | Other property - ..- 4 
21 (1-2act. ) 

Tax rate (per $1,000) 1921 ~.$37.50 
Population 1910, 1.788; 1920, 1,597 


BUFFALO TOWNSHIP. 


This township (P. 
Ogle County. 

Road Bonds | 
5s ‘19 


O. Polo) is in 


1922-1924 


essed value 
Population | SRE Pe 2.621 
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BYRON TOWNSHIP. 


Incorporated in 1852. 
Road Bonds. 

§s'16 June $20,000__June 1 °'23-'26 

5a 18 June 5,000 


a iva : la ales ad 
BOND. DEBT June 6 '22-- 
Assessed valuation 1921 _- 
Population in 1920 (Census) ---.1 
INT. at Cont. & Com'l 
Savings Bank, Chicago 


CAIBEO. 

This city is in Alexander County. 
Inc. in 1857. Commission govern- 
ment adopted Mar. 4 i914 

Improvement Bonds. | 

$81,5))_July 1 °22- "25 

Refunding Bond 

J-J $4 | ,000c $3. “ann yly in Jan. 

Wharf & Terminal Bonds. 
5s a $6 A 000 

Levee Bon 
4%s'13 J-J 
GEN. BD. pT 
Assess. val. (1-2 act.) 2 
Total tax (per $1,000) 197! 
Popul'’n 1910, 14,548; 19: 20, 


INT. at office of City Treasure 


37.000 


Trust & 


<0. go0c. July 
Apr 1922... ; 
fim) 


Total tax rate ( 


CALHOUN COUNTY. | 

County seat, Hardin. 

Road and DB ridze Kionds. _ 
2 | Df a-7 $90 OOO bec 15 °22-’ 
BOND. DEBT June 1 '22-. $200. 000 
Total assessed val. 1921_-.4,458,597 | 
Population 1910, &, O1N; 1920-8,245 

‘Prin. and int. at ational Bank of | 
Commerce, St. peo 

| 


CANE CREEK & OMAHA DR. D. 

This district is in Gallatin and 
White counties. 

($17,000__Feb 

™ or Kh 


12,800 
5%s'22 F-A4 25,500__Feb 
] | BOO > i Feb 
| 13,600 Feb "41-'42 
BOND DEBT Apr 15 _$84,700 
INT. payable at Boatmen’s Bank, | 
St. Louis. | 
| 
CANTON. 
This city Is In Fulton County. Inc | 
Feb. 8 1849: reorg. under gen. law’¥2. 
Sewer Ref. Bonds. 
4\s Apr $27,000 Apr 
TOT AL DEBT Apr 1922-- 
Assessed valuation 1922-.-_4,' 
Total tax (per $1 ,000)1922- 
Pop'n 1910, 10.4: 53; 1920 


INT. at City Treas Treasurer's office. | 


CANTON UNION SCHOOL DIST. | 
444816 A-O $50,000 ST ad 1 ‘26-46 
BOND. DEBT Apr 7 $95 000 

Assess. val. '21 (60% an ) _4,661,764 

Tax rate (per $1 000) 1921_...$26 6) 
INT. on bonds payable at the, 

First Nat. Bank, Chica7o. 


CARBONDALE. 

This city Is In Jackson Co. Inocor. 
Apr. 15 1869; re-inc. July 7 1873. 
Commission gov't adopted Jan. 7 ‘11 
hs '05 J-J $52 .000c_opt aft Jan 1 1910) 
BOND. DEBT May 1922. $52,000 | | 
Assessed valuation heel 3 000. 000 | 
Tax rate (per $1,000) 1920__$72.50| 
Population in 1920... --- 6,276 

INT. at Chase Nat. Bank, N. Y. 


'25-'29 
30-33 | 
'34-' 3S 
'39-'40 





CARBONDALE TOWNSHIP. 
A township in Jackson County. 
Road Bonds. 
58°16 J-J*! $5,.000c__.July 1 1923 
' 6.0000. _July 
BOND. DEBT Apr 1 °22-- 
Assessment debt (add'l) _ 
Assessed valuation 1921- 
- Tax rate (per $1,000) 1921___- “7 90 | 
Population 1910, 6,508: 1920, 7,399) 
*INT. at First Nat. Bank, Chicago. 


CARTERVILLE TO TOWNSHIP. 
This twp. (P. O. Carterville) is in 
Williamson County. 
Road Bonds 
5s °20 J-J $30.000__July 1 '23-'25 
TOTAL DEB'1 Nov 1920. $56.750 
Assessed value 1919_....__1.190.682 
CATLIN TWP. SCH. DIST. 
This district (P. O. Catlin) is in| 





1 1424) 
$52,000 | 
300 .000 | 

-1,620,000 | 





Vermilion County. i4 


5 %s'20 40,000__...Nov 
BOND. DEBT Apr 1922- 
Assess. val. | Re al estate_ 
1922 4] ersonal 836.379 
(60% act.) 2,142,214 
Tax rate (per $1 000) 1922. ... $8 100 
Population in 1920_........._2, 2,000 | 


CENTERVILLE TOWNSHIP. 
This township is in St. Clair Co. 
5s ‘08 June $49,000__. June 1 1928 
TOTAL DEBT June 1 '22_*349,000 
Population in 1920 (Census) ...3.132 

Due to a division of Centerville 
Twp. only 48% of this total is now 
a direct obligation 
Twp. Remainder is divided  be- 
tween East St. Louis, Belleville and 
Canteen Twp. 


CHAMPAIGN. 

This city is in Champaign County. 

Fir *¢ Re ce-Dept. Bonds. 

5s ‘1 eb O00c. Nov 1] '22-'25 
Bite Dept. Bonds. 

5s an M-S si §'000 

s 0O..Apr ] ‘'23-'2 
ElectiiccLight Bond - . 

4%2°12A-O $6,000c_._Apr 1 '23-'24 

GEN. BD. DT. July 1920. _ $35. 000 

Assess. val. 1920 7,482,163 

Tax rate (per $1,000) 19 70.2 -$17. 0) 

Po ulation in pean. 87 

payable at Na- 


s 
aan Bank sg - Republic, Chicago; 
on 5s at City Treasurer's office. 


1923 
. $105,000 
-1,305,.835 


oi 45] 923 5s 
500 5s ~ * , ‘ - 
‘BOND. DEBT June 1 °22-. $232,00) 


CHARLESTON 


Tax rate 


Floating debt 


~BA, OD. 


4s2°14 J-J 


ms 04 JI-J $530, 


of Centerv ie | | 


‘CHAMPAIGN COUNTY 5. 
This township is in Ogle County , NO. 


4s ‘03 Suly $2.000c_July 1 
4%s'10 M-S 24,000..July 1° 
4448 12 M-N 25.000..May 1° 
48° 13 M-N 85.000c.May 1° 
41448'15 M-N 30.000__July 1 °° 
4\%s'16 J-J 2.000_._.._July 1 
19 J-J 20.000__July 1 °° 
"20 M-N 40,000_.Mar 1 °36-' 


Assess .val.°21(30% act.) 4 802,241 

School tax (per $1,000) 1922. .$490.00 

Pop'n in 1921 (school census) . 18.939 
INT. at Chase Nat. Bank » & P 


(City). 
This city ts in Coles County. 
Water- Works-Impt. Bonds. 
58 “12 $28 90090. $3.000 vearly 
BON D. DEBT May 25 22 $35.000 
Assessed valuation 10217 1 335) 900 
(per $1,000) 
Population in 1920 


CHARLESTON, TOWN. 
This town ts in Coles 
Refunding Bonds 

5s °17 . $25 900." -July l 2o- 34 

BOND. DEBT May | £39), 0) 

Assessed valuation 19 \- sed, D 74) 47 

yer $1.000 ° 0$  . 0 

Population 1910, 6,902: 1920, 7,589 


INTEREST payable at Springfield 


County. 


‘CHAUTAU‘ UA —- AND 
LEVEE DISTRIC 
This district is in +3 ason County. 
Drainage Bonds. 
6s 17 F-A {$16 920__.._.Aug 1 1922 
1153.000 Aug 1 '23-'31 
TOTAL DEBT May 22 °22.$200.000 
24.000 
CHICAGO. Wm. Hale Thompson, 
Mayor: Geo. F. Harding, Compt. 
This city Is In Cook County. In- 
corp. Mch. 4 1837; relncorp. Apr. 23 
1875. City on Apr. 5 1904 voted tn 
favor of municipal ownership of 
street railways (V.78, p. 1408). At 
election held Apr. 3 1906 propos!l- 
tions for the ownership of street rall- 
ways and for the tssuance of $75,000,- 
OOO street rallway certificates car- 
'rled, while the proposition for muniel- 
pal operation of street rallways 
falled. V.82,p.824. Ina decision 
handed down In the Circult Court on 
Sept. 15 1906 the legality of these 
certificates was upheld. The case 
was taken to the Supreme Court (V. 
83, p. 712), and by a decision handed 
‘down Apr. 18 1907 the ce + = 
were declared invalid. V. 8&4, 
(949 and 967. Atthe April 1907 ale C- 
tlon ordinances granting franchises 
to the present street railways were 
ratified by a vote of the people. V 
826. 
River-Improvement Refunding. 
4s 2°15 J-J $589.800__Jan 1 °23-'35 
Water-Loan Refunding. 
4sa ‘15 J-J $920, 40 Jan 1 °23-'35 
enegonert ment Building. 
48°15 J-J 632,.000__Jan "23-35 
gis sb Sing 000. Building. | 
4s@ ] .- Jan 1 23-35 
4s ‘15 -J  93,200._Jan 1 °23-'35 
Bathing B mx & Playground. 
4s2 15 J O00...Jan 1 °23-'35 
repent ‘Department Bonds 
45 "14 $209,000_.Jan 1 
] 320.000c.. Jan 1° 
e 490 .000c. Jan 1 
343 300.___Jan 1 
(560.0002. Jan 1 
1 30, 000g. - Jan 
efunding Bonds. 


2 J-J 
4 J- 
5 J- 
‘15 J 
7 J 


*29-": 
22-": 
22 33 
4s °22-° 
4s °23-" 
1 1 


J 
J 
-J 
-J 
R 


Sewer 


4, 2°12 J-J {$110 000_Jan 1 


16.000_._July 1 ; 
120 000¢c __ Jan 1 °23 '34 

General aa Purposes Bond. 
4s@2 ‘05 J-J $3 0,000c_Jan 3.’ 
isgzg'06JI-J 324,000c_Jan 33 
4'48e° O8J-J 328,000ce_Jan 
4s zg 'O8 J-J 1,078, Me Jan 
4s g ‘OR J-J 28. 000c_ Jan 
' J 57 00 ‘c_Jan 
J 
J 


ho hOS 
_+-£ 


Wwe 


12 O00. Jan 
1,76) 000c Jan 
{75,000 _Jan 19. 
\7,650,000Jan 1°24-’ 
Judgment Funding Bonds. 

He Jan ] 
93.°'0%e_._Jan 1 ’ 
56 000c__Jan ] 
00 \e_ Jan ] 
5 000 Jan 1 
900 ,000_Jan 1’ 
ro nuemmuad Bonds. 
005. 000 Jan 1’ 
446 500_Jan 1°’ 
660 000 Jan 1°’ 
ett 000 Jan 1 
.275.000_Jan 1° 
1 

1 

= 


Ae ed lt 


J 
J- 
J- 
J- 


EL SSSe 


* * * * : > 


O10 ~1 0000 


4%s 08 J- J 
4s @ ‘OS J-J 
4s 2°09 JI-J 
82 ‘12 J-J 

-J 
I 


I- 
— 
-_ is - 


4s °19 
Street 
19 
14 
"18 


-J § 
-J 
-J 
‘19 J-J ¢ 
-J 
-J 


WOW HO ww Ow 
af ate Sesased 


Of ant 
a 


mf 
4s ° 
4s ° 


4s 
4s 


'4s 
4s 


Sf 


a Oesrieae ta 


Ouie © 


= 
-_ 


895.000 Jan 
13 014.000 _Jan 
19 .265,000_Jan 
Street Lichting Bonds. 
4s ‘¥6J-J $2. 715,000 ___Jan )°23-'36 
ee vital Bonds. 
4s 31 .890.000¢_Jan 1 °23-'30 
“Tei ' . Viaduct Bonds 
07 .000_Jan 1 '23-’39 
* Brids 


lass 12 ~ 000 Jan 1° 23-'31 
4s ‘16 J- 750,000. Jan 1 '23-'36 


' 
- 


IWINNNNNNS norcross 


- 


WON CO LOO GO ow GO" 
i ' 
asesasesescsoses 


Ow: 


ho 











3.700. -Jan 1'23-'32 
each Bonds. » 99 
an °23-"32 
4s 1 j-J 230.009. -Jan |] 53038 
ermanent Improvt. Bonds. 
42°04 uy $312,000¢ __Jan 1 '23-'24 
ss te'tgr House Bonds. 
S g.Jan 1 - 
Worthy School Bonds. Lathan 
4s ‘15 J-J $42.000c. Jan 1 "23-'35 
A rbage-Disposal Bon 
"17 ~J-J $150.000- eae "*93.° 26 


3 4s ‘17 ~J-J 650,000g_Jan '24-'37 


em V. 112, p. 282 for maturity.) 





Sy School Bonds 
Pi bam ge ee 











INT. on bonds issued July 1 ‘OS 
and subsequentiy payable at Illinois 
Trust & Sav. Bank Chicago: on other 
city bonds by City Treasurer or in 
N. Y. at Am. Exch. Nat. Bank; on 


ble at City Treas. office only. 


issues are payable In gold. 


TOTAL BONDED DEBT.— 
Dec. 31 1921___________$64, 207, 700 
Dec 31 1920 a ar 51,466,100 
Dec, 45, 875, 100 
Dec. 
Dec. ; 
Dec. : 
Dec. ¢ 
Dec ¢ 
Jan. 
Jan. 30 897.1 000 
Jan. 24,447,674 
a > = _ 28,720,000 

Judgments outstanding Dec. 31 
1921, $802,449.75; water pipe ext 
certfs. $195. 504.69; warrants on 
Treasurer, $950,399.94; water certifi 
cates, $678,200. - 


CITY PROPERTY.—The city 


owns buildings and real estate valued 45 


on Dec. 31 1920, $233,564.365 
EQUALIZED 
Ave 


66. 
VALUATION. 
Re 192 20. 
Real estl,1 
Personal 5 
Total___1,7 
Tax perM) 


488 602 .965 
0 1,654, 514. me 
Ss] 90 


1918 
665, 872 757,914.948 
696.133 325,895,832 
7 otal... 0. 362 .005 1,082,763 .780 
Tax perM) $20.87 $19.99 

* Includes railroad property (1921) 
$76.194,093, (1920) of $78,155,617. 
(1919) of $76,387,857, (1918) of 
$48,104,036, and capital stock (1921) 
$37 .006,295. Beginning with 1909, 
property was assessed at one-third 
of actual value; formerly one-fifth. 
In 1919fhe law was changed so as 
to make assessed value one-half the 
true value. 

The tax rate above given is that 
for clty purposes only. In additior 
to this the three districts of which the 
city Is composed are assessed fo) 
their proportion of State and county 
taxes, and for certain improvements, 
the clty In Its corporate Capacity not 
belng assessable for these purposes 


POPULA TION .—1920, 2,701, 705 
"18, 2,622,414; > Aes hd oe + 
2,326,400; ‘11. 2,189,525 
Census), 2,185 283: 


LINCOLN PARK DISTRICT. 
Located in towns North Chicago 
and Lake View. 
4s ‘11 M-N$430 0000. May 1 "21 °30 
58 Of Oc. _.May I 1931 
48 ‘16 J-J 9 000c_July 1 '21-"36 
(63.0000e July 1 °23-'25 
53°21 J-J 142" 000c.._July 1 1926 
1235 000cJuly 1 '27-"31 
660. O00cJuly 1 °32-'41 
North Town Bonds. 
4s 4 M-N159,000c.May 1 '22- 
Lake View ponds. 
48 3" “7 J $7: 6 ,000c.. July 1 1923 
TOTAL DEB - Dee 31°21 
Sink. fds. L. V. Park ext. 586.3580 
Assessed valuation 1919.236.828.96. 
Total tax (per $1.000) 192U0__..$5.8) 
INT. 
office of State Treas. and 4s of 1907 
at office of Co. Treas. 


78 385. 78} 
28,831 836 
07 816.62 
$27. 

9, 
Real estl, 


— 

17 
Personal 375 
55 


and on 5s '21 at State Treas. office. 
gs i sno PARK DISTRICT 
4A-O $:4.000__Apr 1 '23-'20 
ais 312 A-O Rs N00 - _Apr 1 -"32 
5s 17 J-D 120,000__June 1 '23- "37 
TOTAL DEBT Apr 6 1922_ $1 »2,000 
Assess. val., rea] estate...12,354.40 
Assess. val., pe rsonal_--- 1,768.44 
Railroad property ----.--- 166, 623 
Tot. assess. val. ‘20( Ki: act) +4-209, 467 
Tax rate (per $1,000) tosi. - $3. 0 
Population (est.) 1919. 
INT. payable at State Bank ‘and 


Continental & Commercial Trust & 
Sav. Bk., both of Chicago. 


NORTH WEST PARK DIST. 
4%s'12 F-A $126,000_Aug 1’: 


~ al ~" _ * * 
- * + “ * ” -- 
Dy whe aA eC, 


“NSS! 
= OROSO 


i6,000c_Jan 1 
4%48'14 J-J { 70.000c_Jan 7 

| 90,000c_Jan 1 
4%s'l6 F-A %6.000c_Feb 1 
5s ‘17 F-A 25,000__-_Sept : 

(20 000__Jan 1 
5s°20 J-J <+(60,000.- : 

, 120.000- 
5s°21 J-D 100,000. - 
BOND. DEBT Apr 6 '22- 
Sinking fund 
Assess. val. l 29, soa 3 
Tax rate (per $1,000) 1921. 
INT. payable at Nat 
Republic, Second Security Bank, 
First Trust & Sav. Bank and the| 
Pioneer State Bank, all of Chicago. 
RIDGE AVE. PARK DIST. 
-J $26,.000___Jan 1 '23-'35 

BOND. DEBT M: ay 8 '22_ 
Assessed value, personal - 
Tot.assess.val. (% act.)'21_4, 387. 238 
Tax rate (per $1,000) 1922____$2.60 
Population 1921 (est.) 7, 


NT. at Cont. & Com'l Nat. Bank. 
Chicago. 


IRVING PARK 
4%s11 J-J oy. 900c- Joly i 1 '21-'30 
4%s'14 J-J an 1 1934 
BOND. DEBT vieeii "20. $185. 000 
Assessed val., real estate. .17.169.064 
Assessed val., personal... ann 706 
Other assessed prop 6,276 
Tot.asses.val. 1919) 4 act.)18 3 38 046 
Tax rate (per $1,000) 1919.-..$2.40 
Population 1920 (est.)._-..-- 40, 


NT. at Northern Tr. Co., Chicago 


41,166, a1 873. 


(U. 
00.” 1.698.375: | 


5s ‘13 
BOND. DEBT Apr 7 


-"27 | 
3,081,000 | 


miles. 


on 4s of 1911 and 1916 at) yolder. 
‘8 


, on 4s of 1903. ts 
at Ft. Dearborn Nat. Bk., Chicago, | 4 


| J-D : 
| 1s'05 M-S | 3 
4s '06 A 


4°07 «J-J 
4s 
48 


BD. DT. May 1 °22.. 


peg 000 | District tax (per $1 000) 
Assessed value, real estate_4. tr 751) 


350,487 | 





000 | Co. tax rate {per 


RIVER FOREST PARK DIST. 
4%s'16 J-J_ $25,500c__-.$1.500 y’rly 
5s "20 M-N 30,000-.$1,500 yearl 


‘TOTAL DEBT Apr 18°22. $36, 
Assessed val. real 
bonds issued since July 1 1912 paya- | 


loseccsecl TEE 
Assessed val. personal 313,423 


| Other assess. property...-.- 
Bonds of 1893 and all subsequent | 


Total assess. val. 1922. 


Tax rate (per $1,000) 1921 
‘Population in 1922 (est.)......5,000 


INT. payable at the People’s Trust 


& Savings Bank, Chicago. 
‘SQUTH PARK DISTRICT. 


Located in towns of South Chicago. 


| Hyde Park and Lake. 


J-J 200,000c_July 1 
J-D 300,000c_June 1 
M-N3 )),000c.May 1 
J-J 250,000c-. taly 1 
J-J 360,000c_ July 


'22-"23 
'22-'24 
"22-25 
‘22-'26 
‘22-27 
'22-"30 


a 
WHI Ous Oo 


— 
Pw DP 
RK 
pat 


0,000__July 1 
448) 000_.Mar 1 

95 ,000__June : '92- 40 
938 .000__July 1 '22-'46 
N2,000, 000May 1 '22-'41 


x Avenue greace. 
$800,000 


oN — 
-—OSO0m 


So. Pa 

4s ‘21 

(Due $1,000 M: iy 1 1924 and $47,000 
yearly on May 1 thereafter.) 


Lake Front Fxtension Bonds. 
on was a7 000 $25 ,000y rlyM’ yl 
4s °22 A-O 1,500,000Apr_ 1 °23-"42 


rk Pu Rabssoree: Bonds. 
4s ‘21 _.$200,000- $10, 000yrlyMayl 
TOT. DEBT Apr 15'22. $58,486,000 
Assess. val. '21 (% act.)_.982,000,.000 
Population in 1921 (est.)__..900.000 
INT. payable at Continental & 
Commercial National Bank, Chicago. 


pre: A CHICAGO PARK DIST. 
06 A-O 3400,.000c__Apr 1°23 °26 
is ‘06 a Oo 200. 000c_Apr 1 '23-'26 
‘s ‘10 27 0WeJan 1 ‘22 °30 
5s -J (390, 000_-July 1 °25-’40 
(40,000... July 1 1941 
48°11 J-J 500 .000e_ July 1 22 3l 
48°12 J-J._ 559.000__July 1 ‘22-’ 
$8 '°15 J-J 700 000. July 1 2°35 
TOT. DEBT Mar 1 '22-.$2,887,000 
Tot.assess. val.’ 134 act) 337 910. a? 
Park tax (per $1 OOO; 1921_. 10 
Population in 1920 (est.)_.1, 000. 000 


INT. payable at Fort Dearborn 


Nat. Bank, Chicago. 


CHICAGO HEIGHTS. 
This city is in Cook County. 
Funding Bonds. 
7 Apr $22,000... Sept 1922-32 
, ae ee 000 
000 
170. 000 


Floating debt- 

Assessment debt (add’  — 
Sinking fund 

Assess. val. real 

Assess. val. personal 

Other assess. property - i aie 93, 
Tot .assess .val.'21( “%act.) _4, 050, 437 
Tax rate (per $1 000) $8.69 
Population in 1920 


—— me 


CHICAGO SANITARY DIST. 
This district was organized in 1889 
and includes the City of Chicago and 
ther territory, in all over 386 square 
Bonds are all coupon tin form 
out may be registered at option of 


J-D $i 9 00c...Dec 1 1924 


24,000c__._Oct 1 1925 
8s ,000c._Jan 2 °23-'25 
24 .000c___Jan 2 1926 
'07 F-Af 88.900c_Feb 1 "23-25 
424 4,000c.._.Feb 1 1926 
‘07 M-S 3 .000c_ Sept 1 i "25 

8,000c_._Sept 1 1926 
‘07 J-D 


5440006. -Dec 1°22 ‘25 
96 .0O 
"08 J-D 32: .000c_ . Dec 


Oc... Dee ] 

‘09 J-D 1 000 000¢e. Dec 1 

"10 J-J_ -200.000e.July 1° 

"10 A-O 477 000ce_Oct 1 

. J-J 477,.000c_Jan 1 

M.- 500.000c_ Sept | 

2 1,400,000... Dec 1 ° 

Q 400,000 .- Apr 25 
ss! 


000 000.-July 1 ° 


347,000... Jan ]1 038 
900.000 . Jan 1 °32-'35 
"19 Jf) .000.000ce_Jan 1 '30- 25 
12 000.000e Jan 1 ‘°36-’ 
'20 ~M-N1,500.000e Nov 1’ 27." 30 
‘21 J- 2,500, H00c_._Jan 1 °5 : 
‘21 J-J 4,.750,000- _July l '23-'41 
"22 J-J{4,869,000- _July 1 °23-'40 
140.000. ___July 1 1941 
$25,530,000 
4,540,000 
1,254,905 ,929 
473,872,324 
90 299,311 
824.157 564 
1922_$3.60 
at office of Treasurer. 


J- 
A- 
J- 

‘19 

J-J 


S 
l 
2s 
l 

2. 

l 


5s 
5s 
5s 


| Floating debt_(add’)) - - 
Assess. val. {Real 
1921 (1%: Personal - 
actual) __/'| Railroad — 
‘Total assess. val 


INTERES 


CHRISMAN TWP. H.8.D. NO. yo 


$ 8 
Assess. val. "21 (% act.)__.2,572,000 
Tax rate (per $1,000) 1920___.$10.61 
Population 19 0 (est. 3 


CLARK COUNTY. 
County seat is Marshall. 
Road Bonds. 

$10.000__--July 1 

5s "19 July 22,000__July 1 

24. o- -eUy * 

28 .000__July 
BOND. DEBT May 1922. 
Tot. assess.val.’ ut act. 0; 203, 660 


-$4. 
3 51 1930; 21 ‘183 


0| BOND. DEBT Apr. 6 ‘2! 


1 1923 
'24-'25 


Population 1910 





JUNE, 1922.] 
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COLES COUNTY. 58°15 J-J $20,000c_July 1 °25-’ 20 
Charleston ts the county seat | 4 4s J-D 24,570_June 15 '23-’3 
Funding Bonds (tar-free)— 5s 18 A-O 60,000-.Oct 1 °23- 38 

4s "07 July $55,455 c&rJuly 1 °23-27 | 6s °20 M-N220.000__Nov 1 °35-'40 

BON EBT Apr 1920. $77 .637 BOND. DEBT May 10°21 $450,000 

Assess.val.'21 (abt. 4 act.)17.629.676 Assessed val. ’20 (4 act. 11,066,395 

©ounty tax (per $1,000) 1919__$3.59 | School tax eet $1,000) 1920_-__$2.67 

Population 1910, 34,517; 1920. 35, 108 | es ery n 1920 (est.) ete 44,75) 
iN'T. at State Treas. office. | . at Central Trust Co., otk 

T rust & Sav. Bank and Cont. & Com. 

COLES CO. SCH. DIST. NO. 100.' Trust & Sav. Bank, Chicago, and 

4 V: is Mattoon tut 99°91 | First Trust & Savings Bank. 
July 1 -"% 


4s’ 2 J-J $54, 000- 
4s'16 J-J {21 - July 1 32-34, COOK COUNTY S58. D. NO. 170 
1 6.000._._July 1 1935) (P.O. Chica z0, Heights.) 

‘20 -J-J. 105.000 1939! 4348°20 | - $98.4 50 

BOND. DEBT Apr 6 1921. $192,000 

Assess.val.('% act.) °1920_-3, ets 000 

Population 1920__..__.._._....15.000 
NT. on 4%s and 4s bayable at 

Nat. Bank of Mattoon: on 5s at 

Nat. Bank of Mattoon or Nat. Bank 

of Republic, Chicago. 

COOK COUNTY. 

Cook County contains the City of 
Chicago. Pop’n 1910, 2,405,233: 
1920, 3,053.017. 

infirmary Bonds. 
43°08 J-D $690 ,000ce.June 1 "23-28 
4¢°13J-D 55).000c_June 1 °23-'33 

Hospital Bonds. 

g’°ll J-Dil. 35 ),000c- J'ne 1 °23-'31) 
a "13 J-D 50,000c__June 1 1923 
4sg°15 J-J 650,000_July 1 °23-'35) 

Road Bonds | 
4s ‘15 J-D 3600. 000c_June 1 °23-"25. 
48°18 A-O 800,000c__Apr 1 a. 38 
4%s'20A-04,500,000__Apr 1 '25-’40 

New Detention Home Bonds. 
444s'20 A-O 900,000- a 1 °23-"40 

Court-House Bon 


“40. 000 
4,700,000 
'22 $3.65 

19.640 


F I vating det 

Assess. val. ‘9 (1-3 act.) 
School tax rate (per $1 000) 
Population, 1920 


CUMBERLAND COUNTY. 
County seat is Toledo. 
Road Bonds. 
5s °19 July $76. 500__July 1 et? *29 
BOND. DEBT April 7°22. $76.000 
Asst sssed value 19° l 1.3 12 
Population in 1920 (Sensas)’ 12868 


DANVILLE. 

This city is In Vermilion County. 
Incorporated Feb. 3 1839; became 
'a city In 1867: re-inc. Mch. 17 1874. 

Bridge Bonds. 

§s°15 J-J $61, 258___Jan 1 '23-'35 
(See V. 100, p. 750, for maturity.) 
5s '20 J-J 233.700c__Jan 1 '23-'40 
(See V. 111, p. 2156, for maturity.) 
BOND. oe ty ‘wee Pane’ te 
M-S Oot cSept 2.°95 Assess. val. 2! act.) -15.6 0) 
» Bullding ‘ton 7 000 s tile: | Population in 1920 33.750 
3%e2'03 3 J $25.000c____Jan 1 1923 | T. at Danville Nationa: Bank. 


she MR, Bonds. 
4s 6°05 J-J $75.000 Jan '23-'25, DANVILLE SCH. DIST. 
Peadine | Bonds. This district is in Vermilion Co. 

4s g ‘03 J-J $ 25,000____July 1 1923. School Building Bonds. . 
116s8'22 J-. ..due serially- 

og afirmary J&, Bigg" Bonds 1939, TOTAL DEBT June'22__ $819,000 

BD. DT. June i ’22--- $1i, 785,000 | Assessed value 16,693 ,02% 

Tax warr te (add'l)... bcc eeele 


40,000 
Ass’d val., real estate.l, 276: 533.32 § 
Ass'd val., personal... 440,654, 519 
Other assess. property. 136,556,955. 
Total assessed value 
Road Bonds 


1921 (44 act.)- -1,853,7 5 693! - 
( “SD | 19 J-D $20,000c&rJ’ne 4 23-'24 
State & Co.tax (per $1,000) 8. 0 BOND. DEBT June 1919 $50,000 


DANVILLE TOWNSHIP. 
This township (P. O. Danville) is 
in Vermilion County. 


-2! 
+i 3. 


INT. payable at County Treasury | Assessed valuation 1.374683 
COOK CO. FOREST PRES. DIST. | — 
4s g 16 A-O/$660,000¢c_Apr 1 °23-°33| DECATUR. 
40,000c..Apr 1 1934|., This city Is the county seat of 
4s 16 M-S/1,560.000 Sept 1 °22-'34) Macon County. Incorporated Mch. 
80,000.--Sept 1 1935] epaserperecas a | Lesh. 
"I7MeN{ 780.000_N 92." ommission government adoptec 
oe ae "40. DO. "her { 9: | Jan. 17 1911. Pop'n 1920, 43.818 
48°18 F-A{ 730.000.-Feb 1 °23-35| , Waterorks Bonds. |... . 
| 40.000..Feb 1 936. 06 A-O $25,000c.Oct 1 °22-'26 
4s ‘19 J-J (1, 68).009__Jan 1 '23-'36| ts 09 A-O  29,000c..-Oct °22-'29 
80,000.-Jan 1 1937) "13. A-O 135,000- -<Oct 1 °23-'33 
4s '20 J-D /1,926,060__July 1 '22-'37 4s 16 A- adi 712,000- Oe 1 1926 
8().000___July 1 1938 0.000__Oct ‘27-37 
41s’ 21M-N 1.900.000... 1922-1941 | 5818. M-S 225. 000 ....- 1928-1938 
41%4s'21A-O 2,000,000- 1922-1941 ater Impounding Bonds 
414s5'99M-8 2.000. 000 Ma ar 15 93°42 | 5S *20 A-0$360. 00. Oct I '22-'39 
TOT. DEBT May ’22--$13. 640, 000 | Plectric-Light Bonds. 90." 
Assessed valuation ‘21 1.853.602.081|/48 10 A-¢ At 9 ,000c - -Oct l 30 
Tax rate (per $1, 000) ‘21. ---$10 790| BOND. DEBT Apr 6 '22_- $835 000 
INT. at office of Dist. Treas., Chi. | Sinking fund | 169.854 
| Assess. val. *21-. -17 ,041 342 
COOK CoO. Hich 8. D. NO. 901. he, tax (per th 000) 192 ae <n 8) 
; ‘BT At ) Q 951) | on a onds payable at 
BOND. DEB’ \pr 1 1921_$169,250 ‘Milliken National Bank, 
COOK Co. RIVER PARE DIST. ‘DECATUR SANIT ARY DIST. 
4%s'18 sa $75,000_.July 1 ‘29-38 BR. 19 $40,090..May 1° 
TOTAL DEBT $160. 500 5s "20 M-N-100.000--May I's 
Assessed valuation BONDED Aw wy 00_.May 1 *_ 38 
Population (est.)..--------- .=25 000, Prin. and int. at the Milliken Nat. 
COOE CO. SCH. DIST. NO. 36. Bank, Decatur, or at First Nat. 
Post office is Winnetka. | Bank, Chicago. 
5s 'O8 M-S $1,500- Sept 1 1922) 
44%s'12 M-N 29.95te May | ‘25-'30 DECATUR SCH. {H. DIST. NO. 61. 


nets 28 \7 510c_Apr 1 ‘'23-'35, 4s A-O $33 ,900c 
18 M-N 29,520_._.May 1 '23-°38) 

BOND. DEBT Apr 1921_ $94,000 4s ‘09 M N$135.¢ 
Assessed valuation 1921_..$4,676,8253 Ts 13. M-N 5100. 0008 Now 
Tax rate (per $1,000) 1921- "306, 70 4%s8'17 M-S 212,000 ~ .19: 
Po a” 1915, 5.058; 192.) (est.) 6,732 (For maturity see V. 

: payable at Harris Pras & 58°20 F-A$142 500. 
we Bi ank and Merchants’ Loan &, BOND. DEBT April 5 5 5 22 
Trust Co., Chicago. Sinking fund 

Equ. lized val. 1921 (abt. 


COOK COUNTY 8S. D. NO. 39. | 30% actual) 18,300 000 
P.O.1is Wilmette_ ‘School tax (per $1,000) 1922. _$36.00 
BOND. DEBT apes 7'°22__ $76,000 | Population 1922 (est.)- 46,000 
Assess. val. °21 (% act.)..4,367.977 INT. at Harris Tr. & ‘Sav. Bank, 

Tax rate (per $] 000) 1921. ...$9. i) Chicago. 

Population in 1! 921. 

DEERFIELD- SHIELDS TOWN. 
SHIP HIGH SCHOOL DIST. 
This district (P.O. Highland Park) 

isin Lake County. It comprises the 

townships of Deerfield, West Deer- 
field and the south part of Shields ia 

Lake County, and includes the cities 

of Highland Park, Lake Forest and 

the village of Dee field. 
High School Bonds. 
4%8'14 A-O | $20.000c_Apr 
120 ,000¢ Apr 
BOND. DEBT Apr 25 ‘22 
Assess. val. 


eeeacecoeeoe -3, i2 


COOKE CO. SCH. . DIST. NO. 76. 
Post office is Evanston. 

BOND. DEBT Apr 1922 $87,500 

Assess. val. °20 (1-2 act.).-6.390 547 

School tax (per $1 000) 1922_.$26.70 
INTEREST payable in Kvanston. 

at City National Bank 


COOK COUNTY 8. D. NO. 91. 
Forest Park is the post office. 
BOND. DEBT Jan41917. $38,800 
Assessed valuation-_. _1,018,286 
School tax (per 1,000)_.----- $3.00 1 (1-2 act.)_13, 
School tax (per $1,000) 19. 


COOK CO. SCH. DIST. NO. 97. ‘Population in 1920 (est.).._. 
Post office is Oak Park. NT. at 4 Trust & 
i J- $45 .000c_J ne 1 '23-'25 Bank, Chicago 


60 .000c._J' ne 1 °25-°28 

30,000c .June 1 °28- 29 DELAVAN COMMUNITY HIGH 

41,000. .June 1 °23-'27 | SCHOOL DISTRICT. 

70.000. June 1°28-'31' This district (P. O. Pe ors) is in 

80,000__--June *31-'34 Tye swell and Logan counti 
34-'37'5% June{ $6,090c- June l 1925 


90,000.-June 1° 
BOND. DEBT June 1'22 $424,000 144,000c_June 1 '26-37 
7 BONDED DEBT. ? 


‘) 
t«.* 
Assess. val. 21 (% act.)__1 008 308 a 

Tax rate (per $1 600) 1921 ...-$8.33 INT. payable at the Harris Trust 
— & Savings Bank, Chicago. 


Population in 1920__.__-__- -33,850— 
NTEREST payabie at the I[illnols | ————— 
DIXON TOWNSHIP. 
This township is in Lee County. 


pe pda pe pe ee 
CRS 
Ser eretdeh 
OO dm Co dO 

OUSUCUUs 


DMD Q2Oounun 


Trust & Savings Bank of Chicago. 


COOE CO. SCH. !. DIST. NO. 99. Road Bonds. 

4%s'10 J-J $28,000c_July 1 ‘23-30 8 J-D $58,000____ Part yearly 
4\%s'1l F-A +4 100c.-Aug 1 26-31; BOND. DEBT Apr 13. 1921, $58,000 
4\%s'12 F-A_ 18,000c_.Aug 1'°23-'32) Assessed valuation 1921-.__7,137,! 11 
68 '13 J-D 30, 000c_June 1 °'23-"33| Population 1910, 9,191; 1920, 9,938 





| Schoo! tax (per $1,000) 1921. 





DOWNERS GROVE TWP. S. D.) | Assessed valuation 1921_ $2, 017 ,956 
This district (P. O. Hinsdale) is in Population om 102) (68t.)ccecc 5,600 
Du Page County. 
5s 16 J-J $70,000c__Jan 1 '23- '34| ELMWOOD TOWNSHIP. 
BOND. DEBT May 1920. $75,000. This township is in Peoria County. 
Assess. val. realestate’19_. 125,000), Refunding Bonds. 
4 s'09 J-J $8, O00e . July 1 °23-°29 
EAST LIVERPOOL DRAINAGE TOTA TAL DEBT Apr 6 | ye 375.0% 
DISTRIC . val. 22 (1-2a 0,000 
This district (P. O. Lewistown) is Total tax (per $1 ‘000 193 ie “$51 10 
in Fulton County. Populatiofrin 1920 (Census) ....- 
Drainage Bonds. NT. State Treasurer's nalioa’ 
$47.100- Aug 1 '24-'26 “wa 
16,000...Aug 11927|;EL PASO TWP. ww Ss. NO, 375. 
+a) 100.Aug 1 '28-’ 30, This district (P. O. El] Paso) is in 
: 5 ahh ane ; edd 'Woodford County. 
..-Aug School-Building Bonds 
TOTAL DEBT May 11919 ee 000 ' 54%s'19M-N {$12,000c-_ May 15 '23-25 
Assess. val. 1919 2,000 \ 70. 9.000c. May 5 96-39 


1923-1939 
EAST PEORIA HIGH SCH. D. BOND. DEBT ‘Tor? 1922 $172,000 


This district (P O East Peoria) is! Assessed ph gener rss 
in Tazewell County (about 1-5 actual) 


| 3,9 
cs $35,000c_July 1 '23-'27| Tax rate (per $1,000) i92i 2 $8. 
6s ‘20 J-J 50,000c_July 1 '28-’ 39 | Population (estimated) 3 
| 65,000c_July 1 °33-’ 37 | 


BONDED DEBT (?) 
Commercial Nat Bank: Ohicago & | PEs township is in Vermilion Co. 
cago |. Funding Bonds. 

EAST ST. LOUIS. (4\s' O09 J-J 328 ,000._July 1 '23-'29 
This city Is In St. Clair Co. tno.| 5, 424 Bogs: oon. ay 

Feb. 16 1865: re-Inc. Aug. 28 1888". T 6 ano 915.200c-Mar 1 23- 26 
Park Bonds OT. DEBT May 6 1920-_. 
; ° Assessed val. '20 (4% act.).3,103,064 

Population 1910, 1,832; 1920, 1.835 


F unding B- nds. EMPIRE TOWNSHIP di. 8S. D. 
6s ‘21 __.. $454,000__-_due serially | This district (P. O. Le Roy) is in 
Refunding Bonds. cLean County 
4142'08 Sept $712.50Nc__Sept 1 1928. 5s ‘19 F-A $12. 000c- Aug 1 '23-'25 
GEN.BD.DT. Apr 15 '22$1 173.000 | 70,000c. Aug 1 °26-"39 
Street improvements__-_-- 104.2! 6} 9s F-A/$12,000. -Aug 1° 
Bea 14.237 | 33,000- me 
Assess. val. real estate__ 14,385,689 | ‘BOND. DEBT Apr & 
Assessed val. personal_.__- 5.843.885 | | Assessed value ow 1 
Other assessable property. _4,17 
Tot.ass'd val.’21 (% act.) _24,- 
Total tax (per $1,000) 19°1_ |_$82.10| ‘EVANSTON. 
Population in 1920 (Census) . _66. 749|  Thts city ls !n Cook Co. Inc. asa 
INTEREST on refunding bonds | town 1863; village 1872; city 1892. 
State Treasurer at Spring-', Lake Shore Impt. Bonds. 
5815 J-JI $ 0,000c- July 1 '23-'26 
|. Building Bonds. 
EAST ST. LOUIS Ps PARK DIST. 48°10 M-N $18,000c_.Nov 1 '22-'30 
4144s8'10 F-A »,000ce___Aug ] 1939 | Water Bonds. 
4%s'1] uM enna’ 000c.... Nov 1 1931 | 48 '13  J-J $140.000__July 1 °23-'32 
2 "12 J-J 109,009¢__July 1’ 32 | Library Bonds. 
19 ___ 100,000____Seépt ° cess ‘48°04 J-J  $2,100c___July 1 1923 
"2. --- 184,000-_--Aug 1 1938/48 05 J-D 7,500e.Dece 1 '22-'24 
- 75.000. June 1 1942) 4s os AO 40.000c_Apr 1 °'23-'27 
BOND. DEBT Jan 1°22. $709,000 nine Dept. Bonds. aA Ay 
Assessed valuation 1921 . .27 039.000 | 5S _* 0 000. July 1 '23-'24 
INT. pavable in East St. Louis. BOND. DEBT Mar | 22_” $249,006 
at Illinois State Trust Co. Floating debt 82,529 
siieiehitaien Assessment debt (add'l)... 522.889 
EAST SIDE LEVEE & SAN, DIST, | Sinking fund assets. --~--.- 36 500 
This district (P.O. East St. Louls) | Assess. val., real estate _- 16,661,039 
Is In St. Clair and Madison counties, | Assess. val., personal__-- 4,845,088 
and embraces what Is known as the | Other asse ssable prope rty - 
‘“*American Bottoms” opposite the | Tot. ass’ val. 21 (4 act. ) 22, 114 631 
citv of St. Louls, Mo. Total tax (per $1 000) 19 19 21--.$84 
TOT. DEBT May 1922__$1,500,000. Population tn 1920 37218 
Assess. val. 19?1 (% act.)_40.422,988 INT. at office ~ City Treasurer. 
Tax rate (per $1,000) 1921___$14.00 
Population in { 1920 ‘aed, -B itd ann | EVANSTON CENTRAL SCHOOL 
INT. payable at Treasurer’ s office. | | dial a NO. 1 1923 


| J-J 135: “0008. — 

EFFINGHAM COUNTY. pte 15.000e-July 1 °24-'25 
County, seat is Effingham. ies 10 J-J 28, 00¢ 1922-25 
Road B Ic. ( 3,000e_July 1 °23- 

5s 19 s-a__ 890.0 1922-1939 '44s'l1l J-J 4 6.000c-July 1 '26-'27 

BOND. DEBT Apr 1921 $104.0 40.000¢-July 1 128-31 

Ass'd val’n 1921 ‘% act.)_ 9,226, one (44%s'14 J-J = =024,.000._Jan 1 ‘22-33 

Tax rate (per $1,000) 1921___$10.00| a DT 2 zuly 30 i020. $143. 500 
opulation i 0(C SSCSS. Va 

“we — 1920 (Census) --19, 72) School tax iper $1. 000) 1919 --$37.80 

This clty Is in Cook and Kane coun- | * ? aeton in 1920 

tles. "ata Feb. 28 1854: re-incorp. | NT. at First Nat. Bank,Cnicago. 


Oct 18 1889. City is now under | 
commission form of rovernment. aphis city Is in Wayne County. 
$1,400 





6s "18 F-A 


5s ‘19 s-a $100,000 _.._.1935-1939 
Basin Construction Bonds. 
$20,000 


bv the 


fie ld, Ill. 


‘ ™ 


p Water- Works Bonds. a ie | 
Ss “. $6 .0C0c__Dee )99 -5 —- te 
4s@'07 J-J_  58.000c_July 1 '23-'27| Sewer Bonds. 
os 4-O 125.000.-Apr 1 '28-'40 | - + 
Bridge Bonds. fe Water Songs 
s‘17 July $45,000__July 1 '23-'37 . 
BOND. DEBT Apr 23 1922 $237,000) -*. 
ae Fens ware 4 ‘ Paving anda 


3, 
City tax rate (per $1,000) '22 $3. 20 TOT. BD. DT. May 1922 $57,100 
Popa} 910. 2 Ay c: , “ae “--2 27. ASA Assessed valuation 1921_... 907,2 
offies paya a ity ireasurer *| Population in 1920 (Ceusus)-_.-2, 754 


ELGIN UNION SCH. DIST. NO.46. 
Roe Bonds. 
"10 J-J $10,000c- 


FOREST PARK. 
This village is in Cook County. 
Village-Hall Bonds. 
5s 2°15 J-J $29,.847c__Jan 2 '25-'35 
(See V. 99, p. 1767, for wares © 
BOND. DEBT Oct 1 ‘16- 
Assessed value! Keal estate - 
1916 ‘Total 
Tax rate (per $1 000) 1916___. 
Population in 19 atte 768 
INT. at Vill: mabe ‘Treasurer's office. 


ELLISVILLE COMMUNITY HIGH FRANELIN CO. ‘s. D. NO. 34. 
SCH. DIST. NO. P.O. Christ: ipher 
5\4%s'19 J-J $24, 000- July 1 yo 34 
BOND. DE RT June 6 ‘21. $25 
emcees. de bt (adda'ls ..<«n<<- 
real estate. _- 
Assense d val. personal 


July 1 1923 
140,000__July 1 °23-'33 
120,000__Apr 1 °33-'39 

OND. DEBT Apr 13°22. $285,000 
Tota] assess. val. 1921_....'3,959.561 
.$27 10 
Population in 1921 (est.)_._.._ 27.000 

INT. payable at Elgin by Town- 
ship ‘Treasurer. | 


This district (P. O. Ellisville) is in 
Fulton County. 
($7,000c_July 1 °23-'29 
6s ‘21 J-J + 6 000c_ July 1 °30-'33 
| 8,000e_July 1 '34-'37 oO .~~ 413,000 
'10,000e_July 1 "38-41 Tot. ass’d val. (50% act.)'201,134,000 
TOT. BD. DT. Jan ‘99 " $39 900) Tax rate (per $1 000) 19: 20_.. $20.00 
Assess. val. (30% act.) 79) _ 759.000 Population in 1920 s 
Actual valuation (est.)._~._2,000,000 - 
School tax rate (per $1,000) '21_$6.70 PREEPORT. | 
Population at present time 1,800 rhis city is in Stephenson Count 
NT. payable at the First Nationa! Inc Feb.14 1855; re-lino Apr.181 
Bank, Chicago. Fire-Department Bonds. 
cacliaianaliad 4s ‘10 N $9,006 ic... May 1 1930 
ELMHURST. 44s8'12 wae. pes 000c..Dec 15 1932 
This city is in Dupage County. Sewer Bond 
Water Plant Sea xy er -* S $5. —~ Nagar 1 1925 
"15 F-A 00.Aug 15 °22-’ of une ing onds 
oo ie 000. Aug 15 1934 | 4448 10 F-A $62,000c- .. 1 1930 
BOND DEBT May 10 ‘16 $35.0 GEN. BD. DT. Mar 31 30° $101. 000 
Population in 1920__..------ 2.096 | “Ssscximent Geos (add lj)... 382-108 
N O e noupsodaee oating de 2), 
ee Sinking fund “> 57.85 
ELMHURST SCHOOL DIST. Total assess. val. i921_-- 18, 178,290 
Te nool Bonds. Tax rate (per $1,000) 1921. __$22.50 
4 —_ $35, -000- -July 1 '23-"29 Pop'n 1910 17, 587: 19,669 
TOT. DEBT Apr 24 '22.. $40,000! INT. at City Treasurer's often 





162 


_ ILLINOIS— CITIES AND TOWNS 





[Vou. 114. 








PREEPORT PARE wre ih 

448° 1l F-A a 875c.Aug 1 °22-'30 

58 ‘19 _ J-J 

TOT. DEBT Api a ih ewe 
valuat 


GALENA. 
This city is in Jo Daviess County. 
Water-Works Bonds. 
$4. 000. .May 1 '23- "2416 
4%s'l7 M-Ni15,000_.May 1 '25-'29 
16,.000_.May 1 °30-'33 
50. 000. _May 1 ‘34 37 | 
TOTAL DEBT May 1922. _- $55,000 


Population in 1920( Census) ---4./42 


GALESBURG. 
This city is in Knox County. Ino 
“iB iiding Bonds. July 20 1876. 
on 
“a 7; F-A Sone 500c...Aug l 1952) 


~ Wet 4 4. 

4s 10° 5 sys, 000... - Dec 1 1936 
4\%s8'15 M-N 14,000_.Nov ’'22- 35 
BOND. DEBT June 15 ‘20 $183. 000 | 
Assessment debt (add'l)... 256,450 
Sinking funds 131.301 
Water debt, incl_....-..... 128,000 | 
Assessed val., real estate_..7,624,310 
Assessed val., personal....3,165.610 
Tot.ass'd val.'19 ( act.) - Chad 920 | 
Total tax (per $1, 1919-.$50 60 
Population in 1920 33.8 34 

(a) 


INT. on bonds marked 
Chem. Nat. Bk., N. Y. 


GALLATIN COUNTY. 
OCounty seat is Shawneetown 


Road Bonds. 
$11,000__..-.Nov 1 1922 
§s '20 J-J 14,000_.._.Nov 1 1923 
15, Cp -2- tL OV 1 1924 
17 000....Nov } 1925. 
BOND DEBT jan "21... $115,000 | 
Total assess val 192] ms §44,3 32) 
Tax rate (per $1,000) 1920__.$40 00) 
Population (est ) 1920____--_- 14 000. 
Prin and int at Contine sal & 
Commercial Nat Bank of Chicago 


at 


GENESEO TWP. HIGH SCH. D. | 
This district (P. 

Henry County 

BOND. DEBT May 23 '27 wea § red 


Sinking fund 
Assess. val. ‘21 (\% act. or 3" 708 | 
Sch. tax rate (per gl: ,000) ‘21_ — 2 40 | 


Population in 


GEORGETOWN TOWNSHIP. 
This township (P. O. Georgetown) 
is in oo seamed 
sotn d Bo ; 
"19 M- NSS pam 1 °23-"29 | 
BONDED DE (7) 


GILLESPIE COMMUNITY Hd. 8. 
D. NO. 180. 


This district @. O. Gillespie) is in | 
ey pe Count 

5788 19 J-D $80, §60c- July 15 '24-"39 
BOND. DEBT Apr 18°22. $80,000. 
Assess. val. °22(60% act.) 2,666,276 
Population 1922 (est.) - amare * 500 | 


INT. at First Nat. Bk., Chicago. 


GRANITE CITY PARK DIST. 
This district (P. O. Granite City) 
is in Madison County. 
$16,000__ 7 
J-J 15,000- 0 
14,000. 


July 1 °24-’2 
5s '22 _July 1 °28-’30 
_July 1 ‘31-3 
99,000__July 1 °33-'4 
BONDED DEBT_. oe (?) 


INT. payable at the First National 
Bank of Chicago. 


2) 
1 | 


~——— -— 


ates Sa co. COM. H. 8. D. 


P.O. } City. 
5s "20 F- aueee, 000__Aug 2 ‘23-40 
(‘See V lll p. 1678, ‘for wo 
BOND. DEB Apr 7 °22_- rey 5.000 | 
Assessed value 1921 _-_ 346. 371 
Population 1921 (est.). _20,000 | 

Prin and int. at First Nat. Bank, 
Granite City. 


HAMILTON. 

This city is in Hancock County 
BOND. DEBT aeay 13 °21 $30. 000 | 
Assess. debt (add'1) 

Floating debt (add’ A 
Assess. val. '20 (1-3 act.)_.1,2 
Tax rate (per $1,000) 1920. ty 00| 


0,000c_July 1 30-39 


Assessed on 1916__-5,876, 187. 
Population in 1915 (est.) _..-- 20,000 


©. Geneseo) is in’ 5 


J-J 25 
2.00. BOND. DEB T Jan 1922- 
5.000 | Assess. val. 


Total val. 1920 (% actual) _1,.403,616 
Total tax rave(per $1.000) '20-$22 80 
Population 1910, 3,424; 1920..5,074 


INDIAN GRAVE DRAIN. DIST. 
This district (P. O. Quincy) is in 

Adams County. 

_ Drainage Bonds. 

6s ‘18 J-J $102,600c __- 

- ‘20 J-J 60,000 ____- 1931- 

"14 264,917 - 1922- 
. ‘O TAL DEBT Apr 1922. . $427, 
bbe ot in 1920 (est. _500 


.1922- 


1930 
1935 
1931 

Ene 


TEREST payable at the Illinois 
State Ban«, Quincy. 
JACKSONVILLE. 
This city is in Morgan Co. Incor. 
Feb. 3 1830: re-inc. April 4 1887. 
Power Plant Bonds. ; 
58°20 sa $6, 000_.Mar 1 '23-'24 
\32, ._Mar 1 '25-'40 
Filtration Plant Bonds. 
$2,000_.Mar 1 '23-'24 
|5s '20 sa (430, ‘000° _.Mar 1 ‘'25-'39 
1,000_._..Mar 1 1940 
5s '20 sa ae : _July 1 '23-'40 
Funding Bo rn 
58s ‘19 J-D sTie 00. Dec 1 ‘'22-'39 
Refunding (Red. yearly). 
4s 05 ett. r_July 1 '23-'24 
14:000r_ July 1 1925 
Water Works Bonds. 
5s ' -J $63.75 50 July 1 °23-'39 
BOND. DEBT May 1922. $207, = 
Assess. val. ‘21 (1-3 act.) --6, 614.52 
‘City tax (per $1,000) 1921--_-- $6.7 3 
Po -_— in 1920 (Census) ..15,713 
r a ayabie at State Treasury, 1b 
| Ity at American Exchange 
| ‘Nat. Bank, and at City Treasury. 
JACKSONVILLE SCH. D. NO. 117 
| This district (P. O. Jacksonville) 
is in Morgan County. 
6s '21 F-A$119,400__Feb 1 °23-'40 
(See V. 112, p. 1053, for maturity.) 
BOND. DE B T Mar 1922 $305,000 
Assessed value 19:  etmecmae 715,909 


Population 1920............ 15,713 


JERSEYVILLE. 
This city is in Jersey County. 
Funding Bonds. 
4s 1938 
TOTAL DEBT May 29 ‘20. $32,000 
Population in 1920 (Census) -..3,839 


i 


JOLIET. 

This city is In Will County. Ine 
Feb. 26 1845; re-inc. Aug. 5 1876. 
Refunding Improvement Bonds 
te" 14 A-O/$3 2 ae. Ces 10 °22-°33 


.--Oct 10 1934 
Judgment Bonds. ink a 
4348'14 J-D $57 .000_June 1 °23-'34 
ater-Works-Improvt. Bonds. 
4s "12 A-O $20. .-Aprl ‘23- 32 
(—448'14 J-D 39,500_June 1 ‘23-34 
Vater Refundin gz Bonds. 
4 814 J-J $29. 500- july 1 "23-34 
treet Incinerator Bonds. 
ties 14 J-D 7.000. _1922- 1934 
BOND. DEBT ‘Jane 7 "22. $193,000 
Water debt (incl.)__._____- 92,006 
See. GUNES. GA. «cceescece. 1% 
| Assess. val. real estate,_.. 8,9: 
Assess. val. personal os 
Other assessable property. 
Tot.asses.val.'22(% act.).12, 
Total tax (per $1, ) 19 2. 
Pop'n 1910, 34,673: 1920. 38. 406 
INT. on water (1912) at Will Co 
Nat. Bank, Joliet; on all other bonds 
at the City Treasurer's office. 


‘JOLIET SCHOOL Sek tes 
‘This district (P. O. Joliet) is in 
Will County. 

5s '18 J-J° $90,000___$10,000 ann. 
os » Santen a8 ,000_.July 1°23 & ‘30 





180,000__July 1 '24-'29 

58°19 J-J § 20,000_.._.July 1 1930 

180,000__July 1 °31-'36 

8$0,000__July 1 '29-'36 

5s '20 J-J es 000. July 1 °37-'38 

0,000__July 1 °'39-'40 

BOND. DEBT. Apr 1921. $730,000 

Assessed valu 19,793,084 

Tax rate (per ef? 000) 1920____$7.41 
| Population 1919 55,5 


‘JOLIET TWP. HIGH SCH. DIST. 
| This district isin Will County. 
ts ‘15 J-J $30,000c__Jan 1 '25-'27 
t4438'16 J-J 70,000c__Jan : "28-34 
5s 0,000__July 1 '25-'34 
aio) +4 3412 
4 
| 3chool tax an $i 000) 1--- 874 


Population 1910, 1, 1 627; 1920-1 693, ropuiation in 1920 


HARLEM CONS. BOR. DIST 

This district (P. O. Harlem) is in 
Winnebago vd 

Building Bones 


$3 
BONDED DEBT 
HARVEY SCHOOL DISTRICT. 


TOTAL DEBT Apr 7 ’22_. $110,500 


Floating debt 


5,000 | 

Assess. val. 1921 (1-10 act.)2,183,113) 
) 192 ie 65) 
9,980. 


Tax rate (per $1, 
Population 1920 


HAVANA SCHOOL DISTRICT. 
This district is in Mason Count 

§8 15 J-J 

TOTAL DEBT July 5 '19_.$32, 000 

Assessed valuation 1919 39,732 

Population in 1920 (Census) _.._4, 325 


HILLSBORO. 
This city is in Montgomery Co. 
Incorporated in 18 
BON DEBT Apr 6 943 -. .835, 000 
Assessment debt (add'l) 40,000 
Floating debt (add'l) 30,000 
Sinking fund 0 
Ass'd val'n, real estate 
al'n, personal____485. 000 


Assessed v 
Other saseumniele property... 54,396) 4s '09 


$27 .500...-July 1 1 30 


| . at office Twp. School Wrens. 


SANs Co. 8. D. NO. 129. 
is Aurora. 

BA Bonds. 
ts A J-J 2$40,000c ----1922-1930 
\4%s'15 __- 30,000 
| 4'es'17 J-J  50,000____July 1 1937 
‘BOND. DEBT Apr 1922_ - $120, oon 
Assess. val. ’2] (46 act.) -5,79 
Tax rate (per $1,000) i921 $26. =0 
Pop'n in 1921 (est.) 10.000 to 12.000 

riNT Ton 4 \%s of 1912 at the Mer- 
chants’ Nat. Bank, Aurora, and on 
sis of 1915 and 1917 at Halsey, 
Stuart & Co., Chicago. 


4 oO. SC SCH. DIST. NO. 131. 
is M-N$126. 725c.May 1 ‘23-35 
4448'15 M-N_ 15,000c ___.1922-1924 
TOTAL DEBT Apr 8 1922 $180,000 
Assess. val. °21 (1-2 om.) -10,367,816 
School tax (per $1,000) 1921___$2. 17 
Pope: n June 1920 (est.) 7 
T. at Town Treas. office. 


0| KANKAKEE COUNTY. 


County seat is Kankakee. 
Court-House Bonds. 
s-a $61, 070_.July 1 ‘23-30 











BOND. DT. May 28°20... $90,000 
Total assess. val. 19: 

iS” aaa 23,625,210 
County tax ( $1.000) 1919_- 
Population 1910, 40,752; ‘20, 


KENNEY SCH. DIST. NO. 117. 
This district isin De Witt County 
School 

54s 20 F-A {4 48 ,000c_Feb 1 

Feb 1 


12,000c- 
BOND. DEBT Apr s wee 
Assessed val. real Saag 053 ,000 
Assessed val. persona 00 000 
Total assessed val. 19202722. 553,000 


KEWANEE. | 
This city is in Henry County. 
de) Bonds. 

$1443'16 M-S $58 425 - pao laa eae 

BOND. DEBT Apr7 19: . $117,000 

Assess. {Real estate... _.--: .3.070.760 
val. Songs enema 1.726.465 
1919 |\Other ing thee 18),308 

Total val.(% ac AE TT aed Fg : 

City tax (per $1. 000) 19213....$7 

Pop'n 1910.9,307, 1920... 16. 626 


KNOX COUNTY 8 SCHOOL DIS- 

TRICT NO. 

Pr. Yd. jw 

School Building Bonds. 
4%s'1l7Junel $14.000- June 1 '23-’ 29 | 

\30.000._June 1 '28-'37. 

TOTAL DEB T June 1922___$66,000 
Assessed value 1921. 1,542,321 | 
Population (estimated) _____- -3,500 


LAKE COUNTY. 
pana A — - Waukegan. 


Ro ad B 

5s 1S. J- I 1325.0  elatea 25 1922 
006 - July 1 1923 

> c(i == 370, 000. Jan 1 *22-'36 

s ‘20 _ &59,000__July 1 °23-'39 
BON D. DEBT Apr 15 °22 $1,300,000 
Assessed value, real estate 28,420,480 
Assessed value. personal _ -10,109,905 
Other assessable property_ 5,102,067 
Total assess.val.’21(% act) 46, 632,452 
Population in 1920__________73,991 ; 

INT. on all bonds payable at Con- 
tinental & Commercial Trust & 
Savings Bank, Chicago. 


"24-35, 


=f SALLE COUNTY S&S. D. NO. 45. 
QO. is Streater. 

School Building Bonds. 
5s M-N$27.500. "hay "1 '23-'27 
BOND. DEBT May 1922. at 000 
Assess. valuation 19? )___.4,7:8,U0 10| 
School tax (per $1,090) (os1---$i -69 
Population in 1920___...---- 449) 


LA SALLE CO. 8. D. NO. 280. 
Post Office is Mendota. 

5s g °16 June $70,500c_______- 

($4,500 yearly June 1) 

BOND. DEBT April 8° 22. $62,000 

Tot. asses. val. ‘21 (4 act.)3,36/, 521 

Schoo! tax (per $1,000) ‘21 _.-$16. 00 | 
INT. payable in Mendota. 


| 


LOCKPORT TWP. SCH. DIST. | 
BOND DEBT Apr 8 ‘21. $31.000) 
Assessed val. 1922 (est.) _.-3,900. 000 | 
Tax rate (per $1. 000) 1922____$7.59 
Population in 1922 (est.)_....._8,000 | 


ee co. OY ean 
HIGH 5. D. NO. 


P.O. Good Hope. 

School Building Bonds 
6s °19 Apr $15,000c__Apr 1 '23-'31 | 
BOND. DEBT May 1921. $50, 000 | 
Assessed value 1918 ,083,900 | 
Population l 500 | 


meen. 183, CO. COM. H. 8S. D. 


| 


P. O. Harvard. 

5s °20 J-J $180, zoe. red 1 °23-°40)| 

BOND. DEBT May 1 922_ $2 29, 000. 

Tot. assess.val.’22(70%act) 4,573,878 

State & co. tax ra.(per $i 000) 226.32. 

Population in 1920 (est.)_..._- 6,000 
Prin. and int. at Harvard. 


McLEAN CO. COMMUNITY H. 8. 
D. NO. 355. 

P. O. McLean. 

$5,000_._.May 1 '25-'29 | 


10,000..May 1 °30-' f: | 
54s'20 s-a 


14,000. May 1 bow 40 
BONDED DEBT 
Principal and interest paya 1 at | 
the First Nat. Bank of Chicago. 


McLEAN CO. COM. H. S. D. 
NO. 377 


P. O. Heyworth. 

$30,000__June 1 °24-'28 
’20 J-D< 35,000__June 1 '29-°33 | 
40,000_ June 1 '34-'38 | 
20,000__June 1 °39-"40. 
BOND. DEBT Apr 1922__ $125, 000) 
Assessed value 1921 2, 547,150! 
Prin. and int. at Merchants’ Loan | 

& Trust Co., Chicago. 


| 


6s 


ACOMB. 
This city Ils in McDonough County... 
Engine-House Bonds. 
444s'12 J-JI $1, 000___._July l 1923|° 
Refun ding Bonds. 
4%s'12 M-S_ $3, 000- _Sept 1 '22-’ 24 
Refunding Water Bonds. 
‘(04 M-N $1,500c.May 1 °23-°24. 
Water-Works Extension Bonds. | 
4%s'10 ais $ .000c. May I a ‘24. 
0 ‘00Ne. May 1 ‘25-39 
12,000 1929-1925, 
BOND. DEBT Apr 1922_._ $49, 
Assessed value, real estate_ 1,964, 840, 
Assessed value, personal__-_1l, toe 2| 
Other assessable property... 75,4 
Total assessed value 1921__3, 451. 328 
Tax rate (per $1,000) ° 


21 54. 
Population 1910, Br74: 19307" 714. 


7.70 | 


mt: £4s'14 M-N$55.000.-May 1 '23-34 


Building Bonds | 


'36-'39/ 4 1929 
$60,000 | TOT AL DEBT April 1922 $112,000 


5s ‘19 gil 
or Pre 


‘Tax rate (per $1,000) 1922__. -$8.10 
106,895 


8.9 
Tax rate (per $1 "ae 


INT. on engine-house bonds pay- 
able at Macomb Nat. Bk.; on others 
at Union Nat. Bank, Macomb. 


MACOMB SCHOOL DISTRICT. 
BOND. DEBT Apr 1922... .$65,000 


‘MACOUPIN COUNTY. 
oon ioe is the county seat. 
Road nds. 

M319 2. oes). 060 


Total assessed value 1921_21,190,794 
Population in 1920 20 (Census) - .57, 224 
MADISON. 
The village is in Madison County. 
on™ wer Bonds. 
1924-1926 


July 
24. 000..July 1 '23-’28 
Jnly 1913. .-$30, 000 
| ok gt 7k i918 ,690 
Population in 1920 
NT. at City Treasurer's office. 


MADISON COUNTY. 
Edwardsville is the county seat. 


Road Bonds. 
4s °19 Julyv!1%519.090__Julyv 1 '23-’39 


‘TOTAL DEBT July 1 1922 $510,000 


Total assessed value 1921 
(about ees actual) ____42,891,314 


Population in 1920 
ww co. UNION SCHOOL 
Post Office is — City. 


44308 --- $92.0 
5s 12 


5006 
BOND. DEBT Sor 1 1916. $103,500 
| | Te debt 


90 
Assessed val. (1-3 act.) '16_2,.627 ‘882 
Tax rate (per $1,000) — 16_._.$30.00 
Population 1916 (est.)_._.._ - 18,00 
MARION CO. ‘SCH. DIST. 135. 
Post Office is Centralia. 
5s (16 Sept $15. yy ee ; 1936 
(Optional after Sept. 1 1921.) 
TOTAL DEBT May 19 ‘17 $34. 000 
Assessed | Real estate_____- 1,318,496 
valua-3 Personal ey 812 
tion. _ | Other wet gd nal 2,035 
Total assessed val. 1916___1.7 39 343 


+Tax rate (per $1,009) 1916... .$30.00 


MARION TWP. | HIGH SCH. DIST. 
Mhis district ts in Willlamson Co. 
Irganized Jan. 1912. 
ts ‘12 J-J $32,000 _. _.1922-1929 
BOND. DEBT April 1917- okie 000 
Assessed valuation 1915- 016,623 
Schoo! tax (per $1,000) ‘918 $9 -10 
Pooulation in 1914 (est.)_._.. 10 ,000 
at Merchants-Laciede Nat. 


|Bank, St. Louis 
MATTOON TOWNSHIP. 


This township ts in Coles County. 
Refunding Railroad Bonds. 
tsg 11 July $46,000 . _July 1 1931 
ND. DEBT Oct 1919. $136,000 
Assessed valuation 1918 _.2.903.977 
Tax rate (per $1.009) 1916 _$100.40 
Popul’n 1910, 13.347: 1920, 14,333 


MAYWOOD. 
This village is in Cook County. 
*Street Bonds. 
(4%315 F-A 318 909_Auz 16 '22-'30 
BOND. DEBT June 3 '22. $30,770 
Assessment debt (add'l) - 96 SOO 
Assessed value (pleats 9 072,648 
Population in 1920 2 
INT. at office of Village Treas. 


‘MELVIN COMMUNITY HIGH 
SCH. DIST. NO. 312. 
This district (P. O. Melvin) is in 
Ford and Livingston counties. 
($6,000__Nov 1 
| 9,000__Nov 
M-N 4 12,000- _Nov 
15,000__. Nov 
12 2,000__Nov 
21,000__Nov "35 
BOND. DEBT Dec 1921__ | 
Assess. value 1920 : 4,2 
Actual valuation (est.)- 4,34 me 


Population (est.)........-.-.--2,500 
INT. payable at Continental & 


6s ‘21 


Commercial N ational Bank, Chicago. 


MENARD COUNTY. 
County seat is Petersburg. 


ee Bo nds 

‘19 uly $ $3 3,500__July 1 °23-'29 
SOND. x BT Apr 15 ‘22. $38 ,500 
Sinking fund ,500 
Assess. val., real estate____7 480° 190 
Assess. val., personal _ .2,225,794 
Other assess. prope rty __ 2,203,207 
Tot.assess.val.'21(% act. pit. 909,191 
County tax (per $1,000) ‘2 1____$6.00 
Total tax (per $l, 000) 1919_-.$34.90 
Population in 1920 (Census) _-11.694 

NT. payable at Shirding State 
Bank, Petersburg. 


METAMORA TWP. 'P. HIGH s. 
This district is in Woodford én. 

5s “15 July $35.000__._July 

BOND. DEBT May 1922- 

Assess. val. 1919 pseu) . .1,250,000 
a rate (per $! 000) 19 19__.$14. 30 
Population in 1920 (Census) 
“Nt . at Continental & Co 

ial Nat. Bank, , Chicago. 


93 
ommer- 


‘METROPOLIS _ SCH 201 DIST. 


This district (P. 


in Massac County 
6s ‘20 J-J 2 000... July 1 °26-'32 
$94,000 
,296 


. Metropolis) is 


$62 
BOND. DEBT Oct 1920_- 
Assessed value 1919 1,88 


MENWO. aia. COM. H. &. D. 


This district (P. Milledgeville) 
is in Carroll and Whiteside counties. 
9,000c. May 1 °23-'32 

53 "20 M-Ni 30.000c.May 1 '33-" 37 
16,000c._.May 1 °38-"39 

,000c_._.May 1 1940 
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MILLEDGEVILLE COM. Gd. 8. D. | 
NO. 212 (Concluded)— 
BOND. DEBT June 1922. $105, 88 
Tot.ass'dval.'21 oe tae .)2,196,2 +. 
Tax rate (per $1,000) 1 21---$17 
Population 1921 (est.) 
n. and int. at the Harris con 
& Savings Bank of Chicago. 
OLINE. 
This city ts in Rock Island County. 
Incorp. Feb. 14 1855; re-incorp. 
Aug. 6 1872. Commission govern- 
ment adopted Jan.3 1911. Voted to 
revert to Alderman Form Dec. 31 
1918 eet tg ee! 2 aoe 
ae aee ists toe sal ae 23-26 
sg” ‘ 
1,500c 1 1927 
Wa ior-Wortes ioation, ; 
4%s'12 J-J $100,000c_July 1 ‘23- 32 
vityotiall Bonds. , 
ept 1 °22-"30 


























6s 
5s 





5s ° Sept $45 Ts 

GEN. BD. '23--$171. 500 | 
Floating debt add’ a 60,000 | 
Sinking fund 14, 428 | 
‘Tot.assess.val.’21 ( >} beat 010) 
Total tax (per $1, 921... $77. 10} 


Penulation 1910, 24, 199: °20. 30. 709 

INT. at Mechanics & Merchants 
Savings Bank, Moline, and City 
Treasurer's office. 


MOMENCE TOWNSHIP. 
This gees is in Kankakee Co. 
aw Bon =: ¥ 


000 
BOND. DEBT May 29°21 $46,000 
Tot.assess.val.°19(1-3 act.) 1,118,660) 
Population in 1920 (Census) ..-2, 298 iB 


MONMOUTH 
This city is in Warren County. 
City Hall Bonds. ; 

4\%s'13 A-O $48, 000c_Apr 1 °23-'33 

BOND. DEBT May 28 '20 $87. 000 

Sinking ts 9,7 

Assess. val. (% act.)- 6,000 | 

Tax rate (per 3 .000) Ponies Cy 00 | 

Population 5. are 8,116 
INT. 

Sav. he 


MCNRBOE COUNTY. 
Waterloo Is the county seat. 
Refunding Bonds. 

Feb $76 (000..Feb 460 








at Cont. & Com, Tr. 


& | 
Chicago . 


4s ‘05 

BONDED DEBT 
Total assess. val. 1921____7,425,7 5 
Tax rate (per $1,000) 191 $2 14 
Population in 1920, (Census) ..12, 839 


MONTICELLO, T¢ TOWNSHIP. 
This township (P.O. Monticello) is 
in —_ County. | 
chool Bonds 
$200,000 ----1923-1932 
BONDED DEBT...------.---- (? 
Pcpulation in 1920 ‘0 (Census) -.-3, 130 


MT. CARMEL SCHOOL DIST. 
This district (P.O. Mt. Carmel) is 
in Wabash County. 
School  Bulidiag Bonds 


5s 

BOND. DEBT May 21°21 $50,000 
Ass’d val'n 1920 (% et ).-2,296,979 
Tax rate (per $1,000) 1 920 __.$48.20 
Population in 1920 9,000 


MT. VERNON. 
This city is in Jefferson County. 
Funding Bonds. 
5s¢°16 J-J $12. 000c_ Jan 1 °23-'26 
BOND. DEBT Nov 13°16. $53,000 
Assessed ‘ Real estate 1,710,606 
val ua- 259.283 
tion '15\ Total eer tt 
Tax rate (per $1,060) 1 -$12.00 
Population 1910, 3.007, 7920. 9,815 


—e —- - —— 


MT. VERNON TWP. HIGH 8. D. 
This district (P.O. Mt. Vernon) is 
in Jefferson County. 
School Building Bonds 
oS .-- $114, 000 $6. 5 cil ny: 


BOND. DEBT Apr 1922- $114. 000 
Tot. assess. val. '19( act. )3, 100.000 


MOUNT PULASKI TWP. HIGH 
SCHOOL DISTRICT NO. 28. 

This district (P. — Mt. Pulaski) 
is in Logan Count 

4748. oleApe $27 1000 "$2.000 yly May] 

EBT a 1917_..-$35,000 

—— val. 19 9,394 

School tax (per 31 ,000) 1915. _-$7. 70 


INT. at Farmers’ Bank of Scrog- 
gin & Son, Mt. Puiaski. 


NEW TRIER TWP. HIGH &. D. 
This district Is in Cook County. 

4/48 sll J-J $390,900c. July 1 °22-°30 
TAL DEBT Apr 17 ‘22. $99 


00\ Post office is 


1925 OLN 
6, 


| mo & Commercial Nat. 


000 | Inc. 1867. 


OAE x.y PARK abet 
‘20 D $40,000..Dec 1 °32-'33 
‘21 - D 40,000 0. Dec 1 '34-"35 
oS ‘22 M-N /40, 000..May 1 °37-'38 
110,000__..May 1 1939 
BOND. DEBT May 25'22 $212,000 


Assess. val., real estate. ._13,382,646 
Assess. val., ag anew. ae 


098 956 
Railroad property 769,706 
Total assess. value 1921_ -17, 251,308 


Tot. tax rate (per $1 09) '19_$79.90 
43.000 


Population in 192! ( aeelee 
T. on 5s of 1991" at Northern 
Trust Co., Chicago. 


OAE PARE SCHOOL DISTRICT. 
This district is in Cook County 
44s 12 J-J $113. or l 93- ‘32 


"13&'14 
58°18 J-D (15. '000_._June 1 1931 
60,000..June 1 °'32-'33 
5,000_.-_June 1 1934 

BOND. DEBT June 1919. $423.000 
Assessed valuation 1919_. 9,401,427 
Population in 1919 (est.)..._- 36,465 
INT. at Nor. - Trust Co., Chicago. 


OAK PARK AND ND RIVER FOREST 
» a SCH. DIST. 


O. address One Park. 
448 Y J-J = 000 1923-1935 
(s 190, 834. for maturitv.) 
= 05- Lf J-J $117,000 _...1922- 1932 
Pye <. 35 


4%4s Ba yo 
BOND. DT. 
Assessed } 


ae ulation in 1922 
NT. at Central Trust Co. thats 
Bank and the Continental & Com- 
mercial Tr. & Sav. Bank, Chicago. 


OAKWOOD TWP. HIGH SCH. 
DIST. NO. 
This district . “in Vermilion Co. 
Fithian. 
4s J-J $24,000c_June 1 °23- ann 
BOND. DEBT ~ 9 10 '22_ $27, 
| Assessed  ' ee 2,031 ‘O10 
_ Assessed val., —_, 494.9 0 
Railroads 468,265 


Total val. 1921(1-2% act. 2,094, 435 


School tax (per $1,000) 1921 -.-$7.20 
Population in 1920 (est. senneee 00 


EY. 
This city is in Richland County. 
Sewer bonds $46 .300 
Water-Extension Bonds. 

§s 12 J-J $35.000_- __July 1 1932 
(Opuonal nning ‘July l %1917) 
TOTAL DEBT Apr 1917-_..$81,300 
Population in 1920 (Census) _..4,491 

NT. at Treasurer's office. 


OLNEY So ee » HIGH SCHOOL 
DIST. NO. 

This fhn Shy : in Richland Co. 
BOND. DEBT Apr 6'22-- $50,000 
Total va!. ‘22 (1-2 act.)_--2,406,000 
Tax rate (per $1.000) 1922__.$14.00 


| Population in 1920 (Census) -...5,401 


ORTON COM. H. &. 
This district (P. 
Henry County. 


6s "20 M-N 


D. NO. 196. 
O. Orion) is in 


$30,000_._._.Dec 1924-28 
35,000__._Dec 1929-33 
40,000___.Dec 1934-38 
20,000__.Dec 1939-40 

BONDED DEBT 
Prin and int. at ey & 

Commercial National Bank, Chicago. 


OTTAWA. 
This city is in La Salle County. 
, Ttospital | Bonds. 


000 
BON D. DEBT May 24 '22 oi. 000 


Assess. val. 1921 (14,2 uct sd 188 494 
Pop'n in 1910. 9 920, 10,816 


OTTAWA TWP. P. HIGH SCH. DIS. 

4448'15 June $120.000c a ty °23-'34 

BOND DEBT Apr 5’22- 0.0000 

Ass’d val. ‘2! (% act.) 

Tax rate (per $1,000) 1921- 

Po aton in 1919 (est. iiata ail "730, 0 
r. payable in Chicago at Conti- 

Bank. 


PANA CITY. 
This city Is in Christian County. 
Water-Works Bonds. ; 
te 1l F-A oli: 378C. Aug 1 °22-"30 


Population in 1920 erence & "}99 
NT. payable a at City Treas. office. 


PANA TOWNSHIP. 
This township ts tn Christian Co. 
Population 1910, 6,055; 


C 


Total assess. val. 192!__.__13,056,742 1920 


School tax (per $1,000) 1920___$1.95. 
INT. payable in Chicago at Conti- 
nental & Commercial Nat. Bank. 


NORMA 

This al is in McLean County 
5s $60,000_Mar 31 93-3 27 
BOND. DEBT Apr 11921- $73. 000 
Ass'd val'n tA, art daca 9,3 
Town tax rate ( ot OMe )'20 $20. 50) 
Population in 1920 (est.)....-- 5,143 


OAK PARE. 
This village is in Cook Co. Incorp. 
Nov. 13 1901. 
ad eo Pht 000. Yr" to 1923 
re Dept. Impt. Bonds. 
444s'14 J-J_ $19,930c_July 1 °23-"34 
BOND. DEBT Apr 23 '20-$106, 1” 
Assessment debt (add'l)...1,874.789 
Floating debt 3, te 
Water debt {ace 1) 
Assessed vai'n, real, 
Assess. val., personal 


Other assess. property - - - 
Tot. val. FL 


To 
Po 


Tot.assess.val.’22(70%ac t) 3, 
Tax rate (per $1,000) 1922. $41 


oon OFS | 

769,706 

(1-2 act.).--17,251,308 

tal tax per $1 .000) 1920 __.$33 -24 
‘n O10. ey 444; 1920 est., 

NT. payable at Vill. Treas. office. 


39,830 58 


» 2,339. 

TOTAL DEBT Junel ‘22. $: 
Assess. val., real estate___.2,4 93 
Assess. val., personal -- - » 1 54 
614,247 

a 

Population in 1922 (est.)- -9,000 
INT. by State Treas., Springfield. 


54\ PANA TWP. HIGH SCH. DIST. 


High-Schoo! Bonds. 
5s ‘07 AO 00) IC. Oct 15 °22-'27 
5s '°22 s-a /|$2,000____Sept 1 1928 
98 ,000- _Sept 1 '29-'42 
TOTAL DEBT June ‘22. . $120,000 
Assess. val. 21 (% act.)__.3,220,741 
Tax rate (per $1,000) 1921__--$8.00 
Population in 1920 (Census) ._._7,339 
ENT. at Harris Tr. & Sav. Bank. 
Chicago. 


PARIS. 

This city is in Edgar County. 
{incorporated 1869. Commission gov- 
ernment eqepees Feb. 26 1915. 

Water Bon 
5s g 15 A-O wis ome- Apr 1 °23-'27 

a 000c~- ane 1 °28-"35 
"15 A-O 


9,000c_Apr 1 °23-'31 
BOND. DEBT May 1 18 $81.000 





Assessed valuation DON aie 1,962 Mat: 
Tax rate (per $1, 17...$18 
Popula’n i910. 7. pre 20 

NT. at office of f City Treasurer. 


PARIS UNION | SCHOOL DIST. 

“nding Bon | 

Sept $22, 000... t 1 °23-'33 
TOTAL DEBT Apr 17 °22_ $148 000 
Total ass’d val. tact. )-3,592,927 
PEKIN. 

This city is in Tazewell Count 
fInc. Mch. 9; re-inc. Apr. 
1874. Commission govt. opted 
Feb. 7 1911. Pop'n’ 1910, 9, B97: 
1920 renee) « 12,(¢86. 

Refunding 4s 


4 

Mun. str. railway 44s 
Sewer 5s 50,600 
Paving 5s (subject to call)... 66.000 
GEN .BD.DT.Apr 6'22 ___. 76,900 
Assessment debt (add'l) ----116, 600 
f d gag" the 2 
, 28 
Tax rate (per ! $l ,000) 1999.-* 33" 70 
INT. on 4s payable at German- 
American Nat. Bank, Pekin; on 4 \s 
at office of McCoy & Co., In Chicago. 

on 43 at office of e of City Treasurer. 


PEKIN SCHOOL D: DISTRICT. 
Seoos Song Ss. 


Assessed valuation {918.2 794 086 
School tax (per uf 000) 1918 .00 
Population in 19 18 11,000 

INT. at John Nuveen & Co. Chic. 


PEORIA 

This cit: isin Peorla County. Ino. 

Feb. 26 1839; re-inc. Oct. 20 1891. 

Refunding Bounty Bonds. 

4s '03. M-S $21,000c_._._.Mar 2 1923 
Refunding Railway isonds. 

4%s'08 J-J $30,000c_July 1 ‘23-28 
Bridge Bonds. 

4s ‘06 F-A $96,000c..._._Au Lives 

4s ‘O8 F-A_ 17,5)0c.Aug 

48°10 July 63,900¢___- 192: 5 1930 
ire Department Bonds. 

ji $150,000 _____ _- ye ae 
” Funding Bonds. 

44s'14 June $24 060. June 1 °23-24 

BOND. DEBT Apr 1‘'2l- $312,000 

Assessment debt (add’])_ 483.80 

Floating debt 50,000 

Sinking fund 64,87 

27,137,860 


Assessed val., 
Assessed val., personal. ..10,993,975 
Other assess. property... 2 »301,620 
Tot.ass’d val.’20 ( jac ).40,433,455 
Total tax (per $1, ) 1920. $62. 6) 
re. 1910, 66. 950: 1920 

NT. on refunding railway bonds 
at Hanover Nat. Bank, N. Y.; al 
others at City Treas Treasurer's office. 


PEORIA PLEASURE DRIVEWAY 
AND PARK DISTRICT. 
48 ‘06 J-J %32 000c- . July 2 1926 
BOND. DEBT Junel'20. $44.000 
Sinking fund 14.000 
Ass’d val'n 1920 (% act.).42,657, 970 
Tax rate (per $1,000) 1920_.._.$5.37 
Population in 1920 (est.)_...- 76,000 
iNTEREST Its payable tn Peoria. 


PEORIA COUNTY 8. D. NO. 1650. 
Building Bonds. 
4448'14 Mar $:85.300_Mar 1 °'23-"36 
8 ‘15 July [iS -io- <a 1 °23-'25 
80,000__July 1 °26-'35 
4s ‘16 ann 126,000__Apr 15 ’°23-'3 
BOND. DEBT Apr61921 $453,000 
Ass’d val’n ’20 (50% act.).41 000 000 
Tax rate (per $1,000) 192 0. $25.40 ' 
Population in 1919 (est. )....100,000 
INT. at Clearing House in Peoria. 


PEORIA SCHOOL DIST. NO. 150. 
This district (P. 
hy oria County 


"21 é: 500. 000_Nov 1 nh 41 
SONDED DEBT 
PEORIA COUNTY. 
The county seat Is Peoria. 
County Jail Bonds. 
48°15 M-S8 $40,000- Sept 1 '22-'25 
MR Bonds. 
48 (09 M-S$100, 000¢- Mar 1 ‘23-33 
BOND. DIEBT Apr 6 ‘21. $160.000 
Tot. ass'd val.’21(4act.)60,152,286 
County tax rate (per $1 .000)’ "20 $6.00 
Pop'n 1910, 100,255; 1920__.111,710 
NT.on 4s of 1915 at Treas. office. 


PINE CREEK TOWNSHIP. 
This township (P. Q. Oregon) is ip 
Ogle County. 
Road ttonds. 


PROVISO TWP. HIGH por DIS. 
44s'15 Ty | 30.00 00. -suly } 1 23-20 


4%s J-S- 0:00022, July 1 1931 
35 O00 June 1 '23-'27 
414s'22 - 


_ 4 65,000__June 1 ’28-'32 
150,000__June 1 °33-"42 
BOND DEBT Apr61922. $435,000 
Assess. val., real estate____5,823,980 
Assess. val., personal_____1,453,643 
Other assess. property. ___1,529,855 
Total assess. value ina _.8,807 ,478 
School tax (per $1,000) $1. 78 
* INT. at Cont'l & Com’! Trust & 
Savings Bank, Chicago. 


UINCY. 
This city isin Adams County. Inc. 
Feb. 21 1839: re-inc. Feb. 12 1895 
BOND. DEBT May 1 ‘19 $73. we 
Sinking fund 
Assess. val. '18 (1-3 wee 
Tax rate (per $1,000) 191 
Population in 1920 

N T. on all bonds payable elther at 
State Treas. in Springfield or at Am. 
Exch. Nat. Bank of New York. 


11 328, 034 
8.--$54.70 


"ORs one 


000| ROANOKE TWP. H. 8. 


28 | 43 "15 





O. Peoria) is in| 





RANTOUL SCH. go No. 193. 
This district nae . Rantoul) is in 
aign Count 
aay 1 $58, 650 -May 1 ‘23-39 


DEBT May 24 '22 
isa valuation i9 iB $58 650 


400.000 
Tax rate (per $1,000) 1921__.. 
Population in 1920 920 (est t.) $20, 300 


mg = ogo TOWNSHIP. 
Ss twp. t 
, | Laeingston County. oe 
Ag Dongs: 000..Sept 1 
mage = t ° : 
BOND. DEBT Sept i920. $55 000 
Assessed value 1920 2,005,078 


D. 121. 
This district is in Woodford Co. 


,000 
23 .025e_July 1 ° 
BOND. DEBT Feb 1919_. 57 ,500 
Assessed valuation 1917___1,537, 152 
Population in 1920 (Census) ...2., 284 


ROCHEULE TWP. H.S. D.NO. 212 
This district (P. O. Rochelle) is in 
Ogle and Lee counties 
$15 000. Oct 15 '23-" 25 
6s ‘20 A- 35,000. .Oct 15 '26-"30 
,000..Oct 15 Fey 40 


O 
00 
BONDED DEBT 


aa tan FALLS TWP. HIGH 8. D. 


This Sarin P.O. R Fall 
in Whiteside County: a ew a 
00-.Apr 1 '25-"31 


58°20 A-O “28: 000- 7 : onan 
pr "36-"4 
BOND. DEBT raged 24 ‘22 $120, 000 


Tot.assess.val.(% act)’22._4 ,991,: 72 
Population in 1920 3050 


BOCKFORD. 
This city Is In Winnebago County. 
Inc. Jan. 3 1852; re-inc. June 8 1880. 
oie a 
5s ay Q__! ay 1 ‘23- "32 
Bridge eon Gs. ‘ann 8 
. 6‘ ept 1 °22-"35 
4s z°16 M-S'_ 67.7)0c_June 1 ‘23-36 
Refunding Onds. 
4s ‘(07 M-S $43.900c_..Mar 1 1927 
Fa Gg 08a ab 1 
- ..Aug 22 
M-N 39,100c_..Nov 1 1927 
J-D 16,500ce_.._June 1 1925 
M-N 28.500e : 
F-A 4 
M-S ll 900e. Sept 16 1931 


Water-Works Rane 
5s ° 1 '23-"40 


1 BOND. DEBT ,~- oe 5! 


Water debt (incl.)_ 
Sinking funds Apr 18 °22- 
Assessment debt (add'l) _. 980 059 
Floating debt 165, 
Assess. val. °21 (1-2-act.)_43, 872°7 755 
Total tax (per $1,000) 1921___ 62. 10 
Pepaip tee in 1920 (Census) ..65,651 
NT. paid by City Treasurer. 


ROCKFORD PARE pn he te 


J-J 10 ,000c_ July 1 '23-'28 
4s ‘11 J-J 000c males 


40, 930 
TOTAL DEBT Apr 21 '22- $1'0,000 
Total assessed val’n 1921_43,877,755 
Park tax rate (per $1,000) ‘2! _ -$2 2.6 
Population in 1921 


INT. at First Nat. Bank, Chicago. 


14! 
120,500 


6 ROCKFORD SCHOOL DIST. 


|S 


'5s’21 ___ 142,! 


21 $95,000__Apr 1 ‘23-41 


900.-_Apr 1923-41 
BONDED DEBT soe oof F} 


ROCKFORD TOWNSHIP. 

This township (P. O. Rockford) {s 
in phe Be ounty. 

Road Bonds. 
5s ‘18 May 1 $95,000. -May 1 °23-"27 
BOND. DEBT June 1 ‘22 $95,000 
Assess. val. real estate._$30,192.170 
Assess. val. personal , 12 
Other assess. property... 1,597,421 
Tot.assess.val.'21 (% act)48,891,711 
Total tax r.' - (per $1 ,.000)'20--$7.10 
Population in 1920 (Census) _.75,890 


BOCK ISLAND. 

This city Is in Rock Island County. 
Incorp. Feb. 1841; re-Incorp. 
Nov. 4 1879. Commission govern- 
ment adopted Jan. 3 1911. 

Bas Bonds. 


$! 
“Bridge i Bonds. 
Fire-Station Bonds. 
6 J-J 0 


Park 


Sonds., | 


'23-'26 | 58 °1 


2, 

BOND. DEBT A r 28 '20. $239.214 
Assess. debt (add'l) 2,700 
Floating debt 1,000 
Judgment debt (add’l)__-_- i78 214 
Assess. val. '19 (1-2 or te 12,463 aor 
Tax rate (per $1,000) 1 -$60.80 

Pop.lat’n "910, '24 335. 1930: 5, 177 


INT. payable at office of City Clerk 
ROCK ISLAND 8S. I Ss. NO. 41. 


6s ‘21 _*=()$100,000---Jai 1 1926 
- "21 


. *100,000__. Sept 1 1926 

"22 __.a200,000 Jan 1 1927 
BOND. DEB T April 1922 $400,000 
Assess. val. '21(% act.) 


2,991.19 
15| Tax rate (per $1,000) 1921 mK 


Population in 1920____.---..35,177 
INT. on bonds marked (b) at 


8 | Bolger, Mosser & Willaman, Chicago; 


(*) at Cont. 
Bank, 


Trust & Sav. 
(a) at First 


& Comm. 
Chicago, and 


Trust & Savings Bank, Chicago. 
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BOCK ISLAND CO. 8. D. NO. 43. 
Post office is Moline. 
4\%s'16 F-A $45.000._Aug 1 °22-'30 
4\%s'13 July 133,000_ July 1 °23-°29 
58°18 J-J 20,000... July 1 1930 
§s°19 J-J {20,000____July 1 1931 
85,000_..July 1 '25-'39 
BOND. DEBT May I1¥21. $ +4 » 000 
Assess. val., real estate____7,.765.1'8 
Assess. val., personal... - 4, 01 ,530 
ASSeSs. val. 58) 
Total val. 11, x5 25 ' 
School tax foe $1 000) 1920 _$26.70 
INT. at office of School Treas. 


r: ailro; ud 


ST. CHARLES. 
This city is in Kane County. 
Paving Bon is. 

8 Mar 335 
(Due part ye fm 
19 ye Ars.) 
Funding Bonds. 
5s ° $9,000.15 bonds yrly. 
Light and. 4 »wer Plant Bonds. 
58 °19 000_.$1,000 yearly 
‘Sanitary Se wer Bonds. 
Mar $18.000 
(Due ‘p: rt ye wind on Mar. 

10 years 
_ ator System E stonsion Bonds. 
$9 


TOTAL DEB T May 20°23. -$36,0090 
Assessment debt (add’ 100,000 
Assessed value 1921. 1.903,000 
Population 1910, 4,046; 1920, 4,099 | 
ST. CHARLES 8S. D. NO. 87. 

BOND. DEBT May 1922. $30,000 
Assessed valuation 1921_.1,723,5: 7| 


ST. CLAIR COUNTY. 
Belleville I “7 county seat. 
Road Bon 
= "17 ‘ 330, a desh_ee 1922-1937 | 
‘27 510,000 ..-..1922-1938 
BOND DEBT M. ay 1921_.$910,000 
Total assessed value 1921_52.505,725. 
Population in 1920 (Census) -136,411 


ST. CLAIR CO. 8. s. D. NO. 118. 
P. O. Belleville. 
4s ie A-O 35,000_...Oct 1 1926. 
(Subject to call ‘after Oct. 1 1916. ) 
BOND. DEBT Apr7 22...-$21; : 000 
Sinking fund __. 200 
Asse‘sed value of dist 
1921 (4% actual) 16 ,368,922 
School tax (per $1 000) “1922. $23 20 
Population in 1920..-.-..-.-- 27,000 


ST. CLAIR CO. 8. D. NO. 189. 

(P.O. East St. Louis.) 

in East St. Louis were consolidated 
in Sept. 1901. 

fs '04 A-O $39, 000c...Oct 3 1924 

48 '08 M-S )2 1923 

20, O00c...Mar 2 1928 

4809 J-3 {15.000c_..-. ___- G24 

\20,000c.._July 1 1929 

J-J 4,300..-July 28 1928) 

J-J ‘30 JS ana 19 
J-J 
J-J 


on Mar. 


1 for 


trict 


5s 
4s 22 
30,.000_...1927 &1932. 
7 000. . Sept 15 1926. 
75,000__.. July 1 1925) 
150,000__July j "30835 | 
30,000... Aug 1 1922) 
195.000. Au@1 °27-"32-'3 
BOND. DEBT April 1921 $591, 300 
Assess. val., real 16.559,305 
Assessed val., personal__. 7 2 4,015 
Assessed val., telegraphs 

and railroads._._____- 5,320,096 
Total assess. val. 19 1__._28,945,416 
School tax (per $1,000) 19.2.2, .10 
Pop'n 1918 (Federal est.)..92,983 

INT. payable at Treas. office. 


5s 
58 ‘15 
5s ‘17 


8S -a 


SALINE COUNTY. | 
Harrisburg is the county seat, | 
aymae teae Bonds. 
44s'05 July $8,280r.__July 1 1923 
BOND. DEBT Apr 1920.. $60,000 

— sed value, real estate 6,313,343 

Assessed value. personal. - 

Other asse sable property. 1,359.753 

Total ass ssed value 1921. 10. 189,568 | 

Population in 1920 (Census) . .37,058 | 

NT. at State Auditur’s office. 


SALINE COUNTY 5S. D. NO. 43. | 
Post-office is Harrisburg. 

BOND. DEBT Apr 10 1922 $109,000 

Assessed | Real estate 1,500 000 


valu- 4; Personal--...-...- 750 000) 


at'p'16| Other property —_. 251.000 
Total value 1921 (14 act.)__2,500.000 
Tax rate (per $1.0U0) 1921___.$44 00 


SANDWICH TwP. HIGH SCH. 
DIST. NO. 402 


This district iP O. Sandwich) ij 
in De Kalb, La Salle and Kendal) hee 
School sice & Building Bonds 
$42,000_.-Apr 1 °'23-'28 
5s '20 A-O “16, 000- 
81,000__Apr 1 °31-'39 
| 9,000_...Mar 1 1940 
BOND. DEBT May 1922. 
Assess.val.(real&poers'1)'2 
sANGAMON COUNTY. 
County seat is Springfield 
Road Bonds—Tar-free. 
5s '19 ann $350,000c ___.1922-1929 | 
BOND. DEBT April 1922 $400,000 | 
Ass'd val'n 1921 (% act. be dee 544.06) | 
Total taxrate (per .000)'21_ $66.66 
Population in 1920 +550 262 | 
NT. payable at Co. Treas. office. 


SAS CANON co. 8. D. NO. 186. 
. O. is Springfield. 
436 12 J-D $82,000c_J'ne 1 '23-'32 
s’ "15 M-S 280.000. -Bept 1 '22-"35 
. 36 
BOND. DEBT Apr 6 1922 $737. 000 
Total assessed value 1920- 
1921 (% actual) - 
Tax rate (per $1,000) 27.5 50 
Population in 1922 RR 60 as 
INT. at Mercantile Tr. Co.. St. 


SAVANNA AND YORE DRAIN- 
aGs DISTRICT. 


district (P. O. Savanna) is in| A 


Caroll County. 


1 for 5 


BOND. DEBT Apr 2 1921 


All schools 4455 


2.516.490 | 


_Apr 1 *29-'30) 


$148 .000) 
1 3,008,807 | °° 


Pu mping sratren Bonds. 
6s $36 OOK 


é 0 
SOND. DEBT June L919_. 
Assessed val. 1919... -....- RS RGU 


SCHUYLER CO. SCH. D. NO, 92. 
P. O. address, Rushville. 
58 °15 Apr yl VWO0c_Apr 1 °22-" 
BOND. DEBT Apr 15 1918 $39. 008 
Assessed debt (additional) - 50 
A-ws'd val. real & oo rs'l, . "900" 000 
Tax rate (per $1,000) igi- _.-$29.20 
Population in 1917 (est.) ...- .3,000 
INTEREST in Rushville, [il. 


$36,000 


SEVEN HICKORY TOWNSHIP. 
This township is in Coles County. 
peed Bonds 
F-A $32,000 - Aug 1 °22-'26 
. DEBT Ai ug 1 1916 Rae's Of 0 
(1-3 act.) ‘15 ‘): 5 
Population 1910, 1,393; 1920, 
r. at Mississippi Valley 
O., St. Louis. 


SHERRARD COM. H.S.D. NO. 127 
This district ‘P. O. Sherrard) 1s in 
Mercer and Rock Island counties. 
6s ‘20 F-A $60,000c_Aug 1 ‘22-51 
BOND. DEBT May 1922. $69,000 
Assessed value 1921- laideativainth 1,505,567 
SPARTA TWP.HIGH SCH. DIST 
58°15 J-J {$48,000__July 1 °23-'34 
5,000_..-July 1 1935 
reggie 
32 095 
313 845 


Assessed ( Real estate 
valua- { Personal 
tion’21\Other property _. 243.228 

Tot.assess.val.’21(1-3 act)_1,339,218 

Tax rate (per $31,009) 1920_.-- - $6. 90 

Population in 1919 9,000 


SPRINGFIELD. 

This city isin Sangamon Co. Ine 
Feb. 3 1840; re-inc. Apr. 6 1882. 
Commission government adopted 
Jan.2 1911. 

qudement Bonds. 
5s °13 J-J $24.0000e -- 

Fire Equipment Bonds. 
4%s'17 --. $48,000 1922-1 
5s 2) 34.009 - 1922-1$ 

Electric Equipment Bonds. 
4\%s'17 M-N$58,000 1922-1927 

Refunding. 

) Sept 384,700c...Sept } 1923 
none ! 1925 


1922-1928 
9: 
5) 


26 


48 '05 Sept 73.000c- 
TOT. BD. DT. M ~! 25 
essment debt ( id’I) ‘ 

Asse-sed val ic, re ie state 
Assesse d value, pers: yal " 
Other assessable pr per 
Total assessed value 1921 
(Real estate asse Set d at 65 ci 
personal at 50% actua 
Tax rate (per $1,000) 1921. ---$66 50 
Population in 1920 183 
INT. paid at State Treasury. 


SPRINGFIELD PLEAS. DEIVE- 
WAY AND PARK DISTRICT. 
This district comprises the Clty of 

Springfield and certain outlying terrl- 


bd ant: 


/ | tory—about 48 square miles. 


4s ‘03 Sept $5.000c_Sept 
48s "05 Sept 5.000c_Sept 1 
{ 7,500c_Sept 1 
4s 06 Sept| 3.500c_Sept 1 ‘2: 
is ‘(09 M-S~ 8,000c_Sept 1 ‘22 
4s ‘11 Sept 20.000c_Sept 1° 
is "12 M-S_ 27,500c_Sept 1 ° 
GEN. BONDS May 24 ‘22. $68.0 000 
Assessed valuation 1921. _33,666,681 


| District tax (per $1,000) 1921_.$3.90 


INT. at Springfieid Marine Bank 


SPRINGFIELD SCH.DIST.NO. 186 
4! =, 42 - $82,500__.-_Junel 193 
4% 280. 000__.-Sept ] 1935 
is 16 », 000. -. _Sept i as 36 
5s '21 M- N$285, 000 - May & 
BOND. DEBT May 26 '22 
Assessed value, real estate.2 
| Assessed value, personal - 
| Other assessable property - 
'Total assessed value 1920- 
| 21 (% actual) 
| School tax (per $1. 000) 19: 20-2 


STEPHENSON CO. co. 8. D. NO. 145. 
Post office is Freeport. 
peliding Bonds. 
4s M-N$20U, 000c- May 1 ‘23-24 
s 13 ..- 15.000__Sept 1 '26-°27 
‘BOND. DEBT Apr 1922- ‘ a. 000 
Assess. val. '21 (1-2 act.)_.9.279.730 
School tax rate (per $1,000) ‘21 $21. 19 
Population 1920 6 
| INT. at office of School Treasurer, 


| 
STERLING. 

This city is in Whiteside Co. sue. 
Feb. 16 1857. Pop'n 1920, 8.182 
Hospital Bonds. 

Sept $:7 .000...Sept 1 '22- 
Library Bond 

4s Aug $2 '000¢. Aug l 

| Paving Bonds 
5s Sept $7 "200- -Sept 1° 
5s Sept 3,750. _Sept & 
| 45s June 5,6 10. .June 
BOND. DEBT Apr 5 '21_- 
Assessment debt (add wa 

Assess. val. ‘20 (1-3 act.)__3,8 846,33: 
City tax rate (per $1,000) ° 16. $12 2.00 

INTEREST payable at Sterling at 
First Nat. and Sterling Nat. banks. 


STERLING SCH. DI DIST. NO. 11. 
This district (P. O. Sterling) is in 
Whiteside County. 
5\%s'21 J-J $160,000- July 1 '23-’31 
(?) 


$ 
l 
£ 
Re 
30.6 


"29 





BONDED DEBT 


STERLING TOWNS ana: 

his township (P. O. Sterling) is in 
bg ome County. 

Bonds. 

4 ie enn $48,000._Apr 15 Fgh 
BOND. DEBT Oct 1915_...$96 
Bonds sold recently 
ssess. valuation 1915..-73. 102 669 
Population in 1920 (Census) .._9. 268 








STERLING TWP. HIGH 8. D. 
This district (P. O. Sterling) is in 
Whiteside County. 
School Bonds 
$12,000__July 
5s ‘19 July ; 20,000. July 
| 30,000__July 1 *S 
BOND. DEBT Sept 1919. $65,000 
Assessed value 1918 4,005,321 
Population (est.).........-.. 10,000 


STOCKLAND TWP. HIGH 8. D 
This district (P. 
in Iroquois County. 
5s "16 -A $30,000 June 1 1929 
BOND. DEBT June 1922---330,000 


——— 


"23-'26 
‘27-31 
'32-"37 


O. Stockland) is 


STONINGTON SCH. DIST. 
This district (P. O. Stonington)is 
in Christian County. . 
93 ‘18 Apr $18,000_.Apr 1 °23-'38 
TOT. DEBT Apr 22 1920- $60,000 
Floating debt 9,000 
te tr assess. val."19 (% act. )4 ,000,000 
‘ot 
Population in 1920 


SULLIVAN TOWN SHIP HIGH. 
SCHOOL DISTRICT NO. 100. 
Building Bonds. 

4\%s'16 M- NS1i5_ 00e - May 1 °23-'27 

BOND. DEBT Apri111922 $. Bae. ne 

Assessed valuation 1921_ _3 

Tax rate (per $1, Ph agg 1921-_.- 

INT. at First Nat. Bank, Giienzo. 


TAYLORVILLE. 
This city is in Christian County. 
Incorporated Jan. 25 1881. 
Paving Bonds 
$10,000c__.__---- 192 


4° 30,000 93 

BOND. DEB T Apr. 28 ” $38, 000 
Assess. val. real_........ 911,499 
Assess. val. personal 7: 30. 325 
Other assessable property - - 59 864 
Tot.assess.val.’18(1-3 act. ) Be 701, OSS 
Population in 1920 (Census) -~.-.-.5,806 


tht tas Why .E SCHOOL DisT. 
'21 M-S $90,000c_Sept 1 °27-'41! 
TOT ie BPE. sccaeoce . $99,000 
Assessed valuation _3,126,485 
Real value (est.) 6,252, 970 
Population (est.).....--- 7.900 
INT. payable at the First N: ational 
Bank, Taylorville. 


THOMPSON DRAIN. & LEV. DIS. 
This district is in Fulton County. 
Drginare Bon ds 

Aug l ag 


1961 "000... Aug 1 ‘25-3: 
BOND. DE ST Apr 6 1922.$289, 500 


THORNTON TWP. HIGH 8.D. 
This towuship is In Cook County 
High-School Bonds. 

4s '10 M-N $57,000c- Nov 1 '22-'27 

BOND. DEBT Apr7 ‘22-. $60,000 

Sinking fund___.....-.--- 10,009 

Be We Be Oniedeienien 7.98) 1:40 

(Assessment about 1-!() act. value.) 

High school tax (p. $1,000) ‘21 she ss 

Population in 1920 (est)_..-.22 

NT. at office of Township is. 


TOULON dH. 5S. D. NO. 4. 
This district (P. O. Toulon) is in 
Stark County. 
($6,000..Mar 1 °23-'24 
12,000_.._Mar 1 '25-'27 
15,000__Mar 1 '28-'30 
18,000_..Mar 1 °31-'33 
14,000_._Mar 1 '34-°35 
x + eet eg 1 1936 
7,000_..Mar 1 °37-'39 
BOND. DEBT Apr 6 i922" .3100,000 


URBANA. 
This city is in mompenge County. 
funding Bond 
5s ‘15 F-A $20. 000. -May 1 °23-°27 
BOND. DEBT Apr 1 1916 $60,000 
Assessed valuation 1915_..3,494,269 
Actual value (estimated) .10,482, rah 
Tax rate (per $1,000) 1 15---$15.8 
Population in 1920 S44 


5s ‘20 M-S | 


URBANA SCH. DIST. NO. 
BOND. DEBT Apr 6 1922. 
Assessed valuation 1921-_-.-.4,591, 7 
Tax rate (per $1,000) 1921 -.-$27 

Population in 1920 0 314 


VALLEY CITY DR. & LEV. DIST. 
This district (P. O. Valley) is in 


Pike younty ; 
6s '21 J-J ),000_-July 1 °26-’30 
i: 0,000--July 1 °31-"40 
BONDED DEBT ?) 
Prin. and int. at State Treasurer’ s 
office. 


VERMILION COUNTY. 
Danville is the county seat. 
County Boa? Ss. 

s 5,670 1922-1935 
Road eg (Payable o on gene 1). 

48°16 J-D$4/75,00 <= $75.000 y'h 

TOT. DEBT M: ur 31°22-_-$l, 050, OOt 

Assessed val., 73 

Assessed val., personal___11, 193. 0 } 

Other assess. pr ae. 9,388 .337 

Total valuation 1921--~-.60.846,077 

State&Co.tax rate(per$!] .000) $11.50 

Popul'n 1910, 77,996; 1920, 86,235 

NT. payable at Co. Treas.’ office. 


VILLA GROVE eas HIGH 


SCH. DIST. NO. 

This district is in Th ae and | 
Douglas Counties. 

$24,000__Apr 1 

5s'19 <A-O yr? eee 


,.000.-Apr 1 


10 
GEN. BD. DT. June 1920. $129,000 | 
40,000 | 


Assessment debt (add'l)-.-- 


: 4% 


tax rate (per $1,000) '20_$14.60 | 
3,25 


$170. 500 


. 
J * | 


2 
5 | 
5 
d 


°24-'29 

1 1930 YOUNG AMERICA TOWNSHIP. 
00...-Apr 1 1931) 
°32-'33 | Edgar County. 


WABASH COUNTY 8. D. NO. 33. 
5s "13. A-O $40,150c- Apr 15 °23-'33 
TOTAL DEBT Apr 12°22. $47,000 
Assess.val. (14 act.) 19 2..2,413,276 
Total tax rate “(per $1,000) *22_ $48.20 
Po eer in 1922 (est.) ae 9, 

NT. at Cont. & Comm, Tr. & 
Sav. Bank, Chicago. 


WARREN co. § SCH. DIST. NO.38. 
Post office is Monmouth. 

444511 J-J $32,900 . July 1 °23-’29 

"04 J-J 3,126 July 1 

44s'l1l J-J_ 38 400- July 1 ‘23-"; 

BOND. DEBT Apr 14’ 79,7 

Floating det Nt (additiona D- 

Assess. val. Oy (1-2 act.)__3, 800 ,| 

School tax (per $1,000) 1922. _$27 

Population in 192] 1 
IN'T. payable in Chicago. 


WAUKEGAN. 
This city Is in Lake Co. Commis- 
slon government adopted Feb. 14°11. 
Apr $2,000 
Dec 5 
June 1,5 
Mar 10, 000..-.--Mar 1927 
July 3,5 Dec 1928 
July 4,002._July 5 '22-"24 
5s Oct 18.000__Oct 15 ’22-"30 
"Refunding Bonds. 
5s July $40,000. _$2,000 pear 
BOND. DEBT Apr 1922_- oe 500 
, Floating debt 9,449 
Sinking fund H+ 410 
Assessed value’ 1 (% act.).7, 346. 000 
City tax (per $1,000) 1921.--$1 5. 00 
Population in 1920 226 
INT. at office of City icamaba. 
WAUKEGAN CITY SCH. DIST. 
44816 -__ $30,000__Mar 1 '32-'36 
(Subject to call after Mar 1 1931.) 
BOND. DEBT May 1920. $143,000 
Tot. assess. val.'19(]- 3 act)3, 717,015 
Total tax rate Ww $1,000) °19 $29. 30 
Population 1919 (est.)_____. .34,000 


aren Gar. PARK DISTRICT. 


BOND. DEBT Apr *29... $221.5 
y Pete Sse l value 1921. a 309, 965 


WAUKSG AN TWP. H. S$. DIST. 
‘his district (P. O. Waukegan) is 

in Lake County. 

5s '20 J-J $ 24,000_ July 1 x "40 

BONDED DEB’ r (?) 


WAUVUEEGAN TWP. SCH. DIST. 
This district is in Lake County. 
4%s'10 F-A $9.000r_Aug 1 '22 "30 

4s ‘09 F-Aj 28.009%r_.Aug 1 °22-’ 
| 9,000_...Feb 
BOND. DEBT May 93°21 
Assessed valuation 1919- 
School tax (per $1,090) 1919. _38 07 
INT. payable in C nee at office 
of Halsey, Stuart & Co 


WESTFIELD TWP. HIGH §&. D. 
This district (P. O. Westfield) is 

in Clark County. 

54%s'19 M-S $38.800__Sept 1 °22-’38 

ty aN. DEBT May 1922___$41,000 

Floating debt (add'l) 2,500 


WEST MARION TOWNSHIP. 


This township isin Williamson Co. 
BOND. DEBT Oct 111916 $45,200 
Assess. val. (1-3 act.) °15._1.055,314 
Population 1910, 6,495: 1920, 7,772 

INT. at First Nat. Bk., Chicago. 


WHEATON. 

This city is in Dupage Co. Inc. in 
1890. Pop. '10, 3.423: '20, 4,137. 
Commission govt. adopted Apr. °16. 
4'4¢s'15 M-N 35, — 

Paving Bond 
5 J-. 39, 180¢ --July 15 1922 
BOND. DEBT Mayl ‘17. $51.000 
Assess. val. ‘16 (1-3 act.)..1,160,952 
City tax (per $1.000) 1916 $6.30 

INT. at office of City Treasurer. 


WILMETTE. 

This village is in Cook County. 

Street Bonds. 
434s Dec $12,000c_Pt yly Dec 31 

City Hall Bonds. 
4%s Dec $15. 000¢_ Pt viy Dec 31 

Fire Department Bonds. 

434s Dec $20,000c_ Pt yly Dec 31 
BOND. DEBT? Apr. 14°22 $39.006 
Assess. debt (add'l) 103,500 
Assessed val., real 6.150.000 
Assessed val., personal_... 850,000 
Total assessed val. 1922.._7,000,000 

(Actual val. about 40%) 

Tax rate (per $1,000) 1922-..-- $9.20 
Pop'n 1910, 4, 943; © pieetoes 7,814 


WINNEBAGO “COUNTY. 

Roc rhs is the county seat. 

Road Bonds . 
53 '19 May 1 $38,700... May J 1922 
TOTAL DEBT Apr 21. 387.000 
Total oe value 19: 21_.63,200,223 
Co. tax (per $1,090) i); $7.50 
Population in 1920 (Census) -.90, 929 


WINNETKA. 
This village is in Cook County. 
Filtration Plant Bonds 
(3: 23-'24 


+.000- aly I 
J-J "25-29 


4 50. 000 - _July : 
'60,000__July 1 i 39 

BONDED DEBT (? 

Population, 1910, 3,168; 1920-__6, 694 


WINNETKA PARE DISTRICT. 
Tais district is in Cook County. 
5s ‘20 J-J $24,000c_July 1 ‘30-'37 
BOND. DEBT Apr 1920-. $115,000 
Assessed valuation 1919_._.4,410,152 
| Population (est.)..-...-.-.---- 7,500 


5s 


This township (P. O. Hume) is in 
nee Bonds. 


Assessed valuation 19020....-3.500. ,000 TOTAL DEBT 


Population in 1920 


35 
500 Population in 1920 (Census) ...1,990 
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ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 


Bonds below are issued under the Drainage Act, and assessments are 


made for their payment on the lands benefitted. The figures given below 
are for June 1921. 


Allison Ditch Dist. No. 1....$12,090| Lower Green River Special 
Ambraw Levee Dist 18.490; Drainage District... _...$38,000 
Aurier Orer« Spec. Dr. D 6,000, McGee Creek Levee & Drain- 
Bay Bott «+ Drain. Dist_... 29,200' age District_......-- aan’ 
Bay Island Drainage & Levee |Meredosia Levee & Dr. Dist. : 
District - - - - es Middle Fork Dr. Dist 
Big Lake Spec. Drain. Dist_. 17,500 Miller Pond D.D.of UnionCo 5 
Bon Pas Drainage District North Fork Spec. Dr. Dist. 
Cache River Dist. Sub. Dist. (Hamilton & Saline Cos.)- 
37.500: Otter Pond Drain. Dist... 2 

74,889 Partridge Dr. & Levee Dist_ 

| Preston Levee & Drain. Dist. ; 
23.000 , Roe ~ 9t Drainage Dist_. 
64,000 Russel 7 Sueeen D. D., Law- 

oO 


No. 1 
Ooal Oreek Levee & Dr. Dist. 
Degonia & Fountain Bluff 
vee & Drain. Dist_____- 
Hartwell Drain.& Levee Dist- 
Hager Slough Spec. D. D. of rence 
ass Oo 6,509 St. Clair Co. Dr. Dist. No. L- 
Henderson County Drainage South Quincy Dr. L. Dist. of 
& Levee District No. 1__.$120.500 Adams C 
Henderson County Drainage |Sub-District Russell and Alli- 
& Levee District No. 2_..103,500! son Drainage District___- 
Henderson County Drainage ‘Union Drain. Dist. (Wayne 
& Levee District No. 3... 44,911) & Edwards Counties) 
Hillview Dr. & Ley. Dist_... 13,500 Vandalia Levee & Dr. Dist_. 
Kaskaskia [sland Levee Dist_128,700 | Valley City Levee & Dr. Dist. 
Kethsburg Drainage Dist... 24.000, 


State of Michigan. 


ITS 

DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Jan. 11 1805)___July 4 1805 
Admitted as a State (Act June 15 1836)____Jan. 26 1837 
Total area of State (square miles) 57 ,480 
State Capital Lansing 
Governor (term exp. Dec. 31 1922)__Alexander J. Groesbeck 
Sec. of State (term exp. Dec. 31 1922)__Charles J. De Land 
Treasurer (term expires Dec. 31 1922)__Frank E. Gorman 
Auditor-General(term exp.Dee.31 1922)_._Oramel B. Fuller 
Attorney-General (term exp. Dec. 31 1922)_.Merlin Wiley 

Supt. of Public Instruction (term exp. June 30 
1923 Thomas E. Johnson 
State Highway-Com’r (term exp.June 30’25) Frank E.Rogers 
LEGISLATURE meets biennial'y in odd years the first Wednesday in 


January, and there is no limit to the length of session, excepting specia! 
sessions, in attending which members can receive no more than 20 days’ pay. 


HISTORY OF DEBT.—The historical details of Michigan's State deb 
up to 1394 will be found in the “State and City Supplement” of April 1894 
age 98. In 1861 the State Treasurer reported the funded debt at $3,880. 
399 and $1,450,472 additional ‘‘trust fund debt.’ The bonded debt of the 
State was reported as amounting to $58,500,000 on June & 1922. The 
“trust fund debt’’ on June 30 1921 amounted to $7,011,742.71. The term 
“trust fund debt”’ is, however, a misnomer. In explanation it should be 
said that the U.S. Govt. set aside certain lands in the State of Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the ganeral expenses of the State; 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the total amouxt accumulated from said sales and be 
paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation. 

ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda- 
he d to an Act of the 1919 session, authorizing the State to issue bonds for 
highway and bridge bonds, in amounts not to exceed $10,000,000 for any 
one year, or $50,000,000 in the aggregate. 

LOANS— 

War Loan Bonds. '5s °20 
"38 jw 2. 0 000 C... ce 1928 5%s'21 --. 3,090.09%e.June |] 

_ (Optional after 5 years.) 54%s'21 --- 

Highway Bonds. : 158 °21_ ... 
44s'19 J-D$1,581,000__.No. 1 1934 Soldiers 
5s °20 $414,000c.Mayl1 1934 5%s'21 J-J 
5s °20 3.099,000¢.May 1 1925 54%s’21 --- 

EQUALIZED VALUATION.—Since 1856 the equalized valuation has 
been determined only oncein five years. The following shows the equalized 
valuation and tax rate for State purposes. 
Year. Equalized Val. Taz Rate. 

i eer $5,000,.000,000 $4.08 
- 4.909,'"99,9000 a7 

4 500,000,000 

2.809 090 ,090 


12,900 
50,200 


--. $1,.000,000¢c_Dec 1 +44 
1914 
3,009 ,000c_Sept 15 °41 
4,000,000_Nov 15 1941 
Bonus Bonds. 
15,000,090__July 1 1941 
10,000,000__Oct 15 1941 


4s 


Equalized Val. Taz Rate. 
$1,734,100,000 1.95 
105,100,000 5 


137 663.009 
29.389 .065 


oP ] 
’ , ,. 2. 
2.300.000.0090 ~—s 3. 
2.288.000.0000 2.85 | 

The assessed valuation of real estate and personal property in 1921 was 
$5 .483,535,114; in 1920 was $5,319,702,886; in 1919, $4,503,.980,981; in 
1918, $4,218,781,678; in 1917, $4,027 ,364,717, and in 1916, $3,625,142,971. 


3,668,412) | 1,636 .937 | 1840 212.267 
2.810.173 1870 1,184,059 1830 31,639 
2.420.982 1860 749.113 1820 8.896 
2.093.889 1850 397 .654 1810 


From 1860 to 1870 increase was 434,946, or 58.1%; from 1870 to 1880 
452,878, or 38.25%: from 1880 to 1890, 456.953. or 27.92%. From 1890 
to 1900 the increase was 327.092. or 15.6%. From 1900 to 1910 the in. 
crease was 389.191, or 16.1%, and from 1910 to 1920 858.238. or 39.5%. 

DEBT LIMITATION .—State.—Michigan, as noted in out history of the 
State’s debt, started its career as a State in Jan. 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast Of the times, instead of putting any limit on the power of 
the State to create debt, it put into its constitution a notice to the Legis- 
a@vure to go to work at once and make provision for “ascertaining the 
‘*nroper objects of improvement in relation to roads, canals and navigable 
‘‘waters,’ that the money might be raised and these improvements might 
be prosecuted with as little delay as possible. 

That was the spirit which ruled and the condition which prevailed tn 1837 
In 1850 Michigan made and adopted another constitution. During 
the years which intervened the people had gained a wide experience and 
had evidently profited by it. Hence we find them at the latter date showing 
@ purpose to make an instrument in its financial features about as dissimilar 
from the one it was to supplant as it could weil be, and this purpose Is 
continued in the new constitution approved by a popular vote on Nov. 3 
1908. The provisions of the 1908 constitution concerning the debt-making 
power of the State are contained tin Sections 19.11. 12. 13 and 14 of Artic'« 
X. Ata special election held April 4 1921, the voters approved an amend- 
ment, adding Sec. 20 to Article X., authorizing the issuance of $30,000,000 
bonds for a Soldiers’ Bonus. These sections follow: 


SECTION 10 The State may contract debts to meet deficits tu revenue 
but such debts shall not in the aggrevate at any one time exceed two bundrad 
and fifty thousand dollars. The State may also contract debts to repe! 
invasion, suppress insurrection, defend the State or aid the United States 
in time of war. The money so raise shall be applied to the purposes for 
“hich it is raised or to the payment of the debts contracted. 





SECTION 1l. Noscrip, certificate or other evidence of State indebted- 


ness shall be issued except for such debts as are expressly authorized in 
the constitution. 


SECTION 12. Thecredit of the State shall not be granted to or in aid of 
any persons, association or corporation, public or private. 


SECTION 13. The State shall not subscribe to nor be Interested in 
the stock of any company, association or corporation. 


SECTION 14. The State shall not bea parvy to, nor be interested in eer 
work of internal improvement, nor engaged in carrying on any such wor 
except in the improvement of, or aiding in the improvement of public 
wagon roads, in the re-forestration and protection of lands owned by the 
State and in the expenditure of grants to the State of lands or other property. 

SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
its faith and credit, and issue its notes or bonds therefor, for the purpose of 
paying to each person who entered into the military, naval or marine forces 
of the United States between April 6 1927 and Nov. 11 1918, and served 
honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
- ? — or major fraction thereof, of such service, up to and including 

ug. 919. : 

Cities and Villages.—Cities and villages are left by the 1908 instrument to 
the discretion of the Legislature in the matter of restrictions upon their 
borrowing power. The proves which relates to this subject is found in 
Article 8, Section 20, and is as follows: 

SECTLON 2U0 ‘ne Legisiature shall provide by a general law for the in- 
corporation of cities and by a general law for the incorporation of villages, 
such general laws shali limit their rate of taxation for municipal purposes 
and restrict their powers of borrowing money and contracting debts. 

Pursuant to Sec. 20, laws providing for the incorporation of cities and 
villages were passed by the Legislature in 1909. 

By Subdivision (i) of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund. or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding of 
1% of the assessed value; but such debt not to run for more than three 

ears. Moneys on hand in a sinking fund limited to the payment of 
ndebtedness may be deducted in figuring the borrowing capacity. Mors- 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon the property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shali in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which my oy may tevy for 
municipal purposes is limited by subdivision (j) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
to issue any bonds without creating a sinking fund for their payment, ex- 
cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acis of 1999. as amended by Act 293. Public 
Acts of 1911, Act No. 5, Public Acts of 1913, by Act No. 232, Public Acts 
of 1917, and by Act No. 348, Public Acts of 1921, known as the ‘“‘Home’”’ 
Rule” Act [V. 96, p. 1107 & 1507; also V. 98, p. 405]. Lt is therein provided 
that each city may in Its charter provide for borrowing money itn a sum not 
to exceed 8% of the assessed value except that tn cities where the amount 
which may be borrowed is now timited by law, such limit shall continue uatil 
raised or lowered by a 3-5 vote of the electors voting on the question at a gen- 
eral or special election; and in such cities bonds issued for public improve- 
ments In connection with which a special assessment district is made to pay 
therefor, and which are a charge upon such district, shall not be included un- 
less the contrary is provided by the charter, and the resources of the sinking 
fund shall be deducted in determining the amount of such indebtedness. No 
single increase shall exceed 2% of the assessed value. When a city Is 
authorized to acquire or operate any public utility, it may, for the purpose 
of acquiring the same, borrow money on its credit, if the population is 
under 20,000, in a sum not to exceed 5% of the assessed value of all of the 
real and personal property of the city if the population is between 20,000 
and 30,000, ina sum of not to exceed 3%, and if the population is over 30,000 
in a sum not to exceed 2%; and the city may also, for the oes of acquiring 
such public utility, issue mortgage bonds therefor beyond the general limit of 
bonded indebtedness prescribed by law; Provided, That such mortgage bonds 
issued beyond the general limits of bonded indebtedness prescribed by law 
shall not impose any liability upon such city. but shall be secured only 
upon the property and revenues of such public utility, including a franchise 
stating the terms upon which, in case of foreclosure, the purchaser ma 
operate the same,which franchise shall in no case extend for a longer perio 
than 20 years from the date of the sale of such — and franchise on 
foreclosure. And provided, further. That the charter shall provide for the 
creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as may be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the in- 
habitants of the city and for the preservation of municipal propenty. 4 
sum not to exceed \ of 1% of the assessed value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. No city shall have the power 
to incur indebtedness or issue bonds of any kind except for emergency pur- 
poses as above stated, and bonds secured only by mortgage on the property 
and franchise of a public utility which shall exceed in the aggregate 10% 
of the assessed value of ail the real and personal property in the city. t 
is also provided that cities now incorporated as fourth-class cities may, 
while so incorporated, incur indebtedness up to the limits contained in the 
Act of incorporation. 

Subdivision (a) of Section 4 allows cities to levy an annual tax not ex- 
seeding 2% of the assessed value. 

Counties.—The 1908 constitution provides that counties shall not incur 
any indebtedness which shall increase their total debt beyond 3% of their 
assessed valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 
assessed valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729. 

Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIII., 
which provides that ‘‘any drainage district established under provision of 
law may issue bonds for drainage purposes within such district. 

EXEMPT FROM TAXATION.—An Act of the Legisiature approved 
May 13 1909 provides that bonds hereafter issued by any county, township, 
city, village or schoo! district in the State of Michigan shall be exempt from 
all taxation. V_ %&S, p. 1452 

By an Act of the second extra session of 1921, bonds issued by the State 
for the payment of the Soldiers’ Bonus are exempt from all taxation. 


TAX ON SECURED DEBTS.—The 1913 Legislature passed an Act 
‘No. 142) providing that by the payment of a specific tax of 4%, “secured 
debts’’ may be exempted from the payment of further general taxes. In 
1915 this law was amended so as to exempt municipal bonds issued by 

laces outside the State upon the payment of a similar tax. See “‘Ohron- 
cle’’ of May 29 1915. State & Oity Department. The Attorney-General 
has ruled that drainage and levee bonds do not come within the scope of 
the law referred to. See V. 101, p. 709. The law was again amended by 
the Legislature in 1917 providing for the exemption of any bond or other 
obligation issued by any foreign country upon the payment of the tax of 
4%. V. 104. p. 2258 


SAVINGS BANK INVESTUENTS.—The law regulating the Invest- 
ments by Michigan savings banks is governed by Section 27 of Act No. 
205 of the Public Acts of 1887, and amendments thereto. In 1913 an 
amendment was approved, specifying that steamship bonds, if issued on 
bulk freighters operating on the Great Lakes and connecting waters, 
must be on steamships of at least 7,000 tons carrying capacity; and pro- 
viding that securities against which participation certificates are issued 
must be deposited in a Michigan trust company rather than a Michigan 
collateral deposit company. ‘The law was again amended in 1919 so as to 
provide that savings banks may, in addition to the public debt or bonds 
of any city, county, township, village, school district of anv State or ter- 
ritory in the United States, invest in legally authorized bonds of any road 
district in Michigan organized, constituted and existing by virtue of pro- 
visions of Act 59 of the Public Acts of 1915. and amendments thereto, 
and in accepted draft or bills of exchange; the law as amended in 1919 also 

rovides that the amount which may be loaned upon notes or bonds secured 
or mortgage lien in the instance of improved farm yond is increased 
from 50% to 60% of the value of such property. e publish Section 27 
as it now reads: 
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Sec. 27. A savings bank shall keep at least 12% of its total deposits on 
hand, or with national or State banks or trust companies, payable on 
demand, in cities approved by the Commissioner of the Banking Depart- 
ment as reserve cities, or invested in United States bonds; three-fifths of the 


remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 


(a) In bonds of the United States, or any State or Territory of the United 
States: Provided, That such State or Territory has not, in the ten years 
preceding the time of such investment repudiated its debt and failed to pay 

he same, or the interest due thereon, or upon any part of such debt; or 


(b) In the public debt or bonds of any city, county, township, village: 
school district of any State or Territory in the United States which shal 
have been authorised by the Legislature of such State or Territory: Provided, 
That the total indebtedness of such municipality does not exceed 5% of its 
assessed valuation; except by a vote of two-thirds of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of its valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ganized, constituted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(d) In the legally auvboriazed first mortgage bonds of any steam railroad 
corporation organized unde! the laws of any State of the United States: 
Provided , That such company has for five years } rtre to the time of making 
such investment by such bank paid annually dividends equal to not less 
than 4% on its entire capital stock and has not during said period defaulted 
in the payment of the matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matured principal or interest 
of any bonds guaranteed and assumed by it; or 

(¢) in the first mortgage bonds of railroad companies whose lines are 

or operated or contrullea by any railroad company specified in para- 
graph (d) of this section, if said bonds be guaranteed both as to principal 
and interest by the railroad company to which said lines are leased or by 
which thev are onerated or controlled; 

(f) In the legally authorized mortgage bonds of any steam railroad corpora- 
tion organi under the laws of any State of the United States, which shal! 
have been issued for the purpose of retiring all prior mortgage indebtedness 
on so much of the property of such company as is covered by the mortgage 
securing such issue of bonds, and further providing fur additions, exvensivas 
er improvements; Provided, That such company has for three years prior 
to the time of making such in‘7esiment by said bank paid annually divi- 
fends equal to not less than 4‘% on its entire capital stock, which capital 
stock shall equal or exceed in amount one-third of the par value of all its 
bonded indebtedness, and has not, during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or trust deed upon its property or any part 
thereof, or in the payment of any part of the matur rincipal or interest 
upon a bond guaranteed or assumed by it; Provided, Said issues of bonds 
shall have been approved by the Securities Commission hereinafter provided 


or; 

(g) In the legally authorized first mortgage bonds of any electric railroad, 
street ayy & = or electric light or Dy’ company, organized under 
the laws of the State of Michigan; Provided, That such company has, for 
five years ab to the time of making such investment by said bank paid 
annually dividends equal to not less than 4% on its entire capital stock, 
and has not during the same period defaulted in the payment of the ma- 
tured principal! or interest or any debts incurred by it and secured by 
mortgage or trust deed upon its poouerer or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed by it; or in the first mortgage bonds of any such 
company which has been in operation less than five years: Provided: That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said company shall have earned during 
the period it has been in operation more than enough to pay all interest 
accrued on all said bonds and not less than 4% per anaum dividends upon 
its entire capital stock gutsonding: Provided Said issues of bonds shall 
have been approved by the Securities Commission hereinafter provided for: 

(h) In the legally authorized first mortgage bonds of steamship compan- 
les: Provided, That such mortgages shall be upon steel steamship or 
Coes fr the carriage upon the Great Lakes and connecting waters of 

ght and passengers combined of at least five thousand tons carry- 
capacity each, and upon bulk freijthters of at least seven thousand tons 
carrying capacity each: vided, That such bonds are issued at the time of 
completion and enrollment of such steimship, or steamships, or within one 
year thereafter: And provided further, That ,a- express terms of said 
m age at least 10% of the total issue of said bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
menenes liability against said property shall not exceed one-balf of its 
actual cost: And provided further, That the trustees of such mortgage 
shall be uired to protect the lien of said pr by attending to the 
recording thereof and by causing property cove by said mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection and indemnity insurance and insur- 
ance aqetact liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such oem. such insurance to be made with 
loss payable to said trustee and the policies deposited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
Jepertment of this State a schedule of the insurance upon such property 
which schedule shall be signed by the trustee under said mortgage and shall 
be accompanied hy the certificate of said trustee that the policies mentioned 
in said schedule are held by said trustee and are payable to said trustee 
in case of loss for the benefit of the hoiders of the outstanding bonds 
issued under such mortgage; and further, That similar certificates be filed 
from time to time by said trustee with said Commissioner of the Banking 
Department of this State, evidencing renewals of said insurance by proper 
policies or legai insurance binders: Provided further, That by the terms 
of such mortgage, the mortgagor shall not suffer such steamship to become 
indebted in an amovu ot exceeding 5% of the orizinal amount of the principal 
of said mortgage at any time and that the faliure of the mortgagor to forth- 
with procure the release of such steamship. or steamships, from mechanics’. 
laborers’, admiralty, statutory. or ovher liens, claims or charges against 
such steamship, ehall constituve a default in the provisions of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Securities Commission hereinafter provided for: 

(f) Said banks may loan the same upon negotiable paper or other evi- 

Conon, a indebtedness secured by any of the above mentioned classes of 
‘Vv; 

(j) Upon notes or bonds secured by mortgage lien upon unencumbered 
mA... worth at least double the amount loaned: sieene on improved 
farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shali not exceed sixty per cent of value of such property; or 

(k) In accepted drafts or bills of exchange having not more than six months 
to <a pews out of transactions involving the importation or exportation 
of goods; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 
attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one person, company, firm or corpora- 
tion shall not exceed at any time more than twenty per cent of its paid-up 
capital and unimpaired surplus. The aggregate of such accepted drafts or 
bills of exchange shal] not exceed at any one time the amount of capital 
stock and unimpaired surplus of the bank. 

(!) The remainder of such deposits may be invested in notes, bills, or 
other evidences of debt, the payment of which is secured by the deposit with 
the bank of collateral security consisting of personal property or securities 
of known marketable value worth ten per cent more than the amount so 
loaned and interest for the time of the loan; or may be invested in notes, 
bills or other evidences of debt, the payment of which is secured by such 

roperty or securities deposi in a trust company organized under the 
aws of this State; or may be deposited in any national bank, trust company, 
or bank in cities of this or any other State, approved by the Commissioner 
of the Banking Department as reserve cities, and a portion of said remainder. 
not exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable paper approved by the’ Board of Directors. but the 
deposits in any one bank shall not exceed ten per cent of the total deposits 
capital and surplus of the depositing bank. In case the actual reserve shalli 
fall below the twelve per cent above provided, the bank ahell promptiy and 
in good faith take measures to restore and maintain its lawful reserve, in 
default of which the Commissioner of the Banking Depertesent shall require 
such restoration within thirty days after notice, and a failure to comply 
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Tot. val. ‘19 fact. val.) “14,328,773 5s 
Tax rate (per $l, ) . -$30.59 | 
Population 1910. 7.675; 1920_.9,983 58 


son, Son & 
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with such demands shall warrant proceedings to wind up the bank as pro- 
vided in Section 6 of this Act. 


_ — 





MM 


CITIES, COUNTIES AND TOWNS IN THF 
STATE OF MICHIGAN. 


|'ANN ARBOR. 
Incorporated in 1851. 
Farm Bonds. 
$6 .000 
Water-Works Bonds. 


ADRIAN. 
This city Is In Lenawee County. | 

{nc. 1853. Population °10, 10,736. 

1920. 11.878. 

5s °21 F-A $30,000 -- 


Sewer 
48 (06 M-N$26,.250 ...-.1922-19: 
48s ‘07 M-N 
4s ‘08 M-N 10,000._.-.-192 , i Tal ae a ie 
Bridge Bonds. S —— ~— eae ap aS 
4%48'19 Ln veal ga 5s °19 F-A 120,000_..._Aug 1 1929 
‘ F t %cye : %¢ ” 
E33. '34., 35 & 36). eee OO ie 
ater 3 ea) a 1 '22-"31 : Sewer Bonds. 
5s "20 ava $5 ’ - 90 a | "= 
m (775000... Sept 1 1932) -s 925 549 ... cccccccccoce 
i 


n | i nds. 
XIN $9 .500c _ _- _..1926 vars "7 


3501 174,571 
= -5 s 4,o0¢1-. — 
| -N 24.573c ----1921-1940|~ ; 
($3,000 in 1923) 1924. i937. "30. '32| Curb and Gutter Bonds. 
$4,000 in 35, ‘38 & ‘40.) S nm See enw ot 
4s ‘ll May ae eee & 


1922-1924 


$ Pl acececoaese — 
Ss 


1923 _ atin a ee 
5.1140 -_---e 1922-1927 5s aa pede ents 
2-1931) = s ' 


1931. Detentiun Hospital Bonds. 
4s F-A 55,000_..-- 1922-1924 
9 | ehh hy a 31°22 $1 ah 8 
5’ - ! Water debt (incl.)_...--- (91,90 
oe ae 24.000 '23.°34-'36 Assessed val'n, real estate. 26,550,860 
4.000....Oct Assessed val'n, personal... 5,655,815 
| 1,000_...Oct 1 1937 | Total assessed valuation . 
Old Water Co. Bonds (Assumed) _ 1920 (90% actual val.) .32,206,675 
5s ___ $60,000___.....--1931 | City tax rate (per $1,000) 192).$9.95 
BOND. DEBT Junel ‘21. $182,000 | Total tax rate (per $1,009) °20.$27.23 
Water debt (add’l) _____. 230,000) Popul’n 1910, 14,817; 1920, 19,516 
Sinking fund 4.45) 
a vers real —_- AT st 
Assessed val. rsonal__. 4,10/ ,U0U) 
Tot.ass dval.'21(75 %act.)13,185.95)| ANN ARSOR SCHOOL DIST. 
City tax (per $1,000) '21 (est.).$12.50| This district is In aber oy ge A 
INT. at Treasurer's office. 2 : ee oN i ¢ a Tae + 
,)00_Apr 1 °23-'35 
A-O 200,000_.._-Apr 1 1935 
DEBT Apr4’°22- 625,500 
. Ass’d -. "21 Sa Fa alae Se 
idge Bonds. School tax (per $1, 21__$:0. 
POS a -$ $9 eee, 1 °22-"24 | Population in 192 19,516 
ater Refunding Bonds. | INTEREST payable in Ann Arbor 
cs oy | on EE. aaa at State Savings Baak and at Ann 
onds (Ass ‘ \ Savings 7 
av “so $26.6 Ne -- --1923-1928 Arbor Savings Ban 


INTEREST at City Treasury. 


ALBION. 5s 
This city is in Calhoun Co. Inc. | BOND. 


1922 
. _ . 2 $50,100 BARBAGA COUNTY. 

Assessment debt (add'l) --. 30,300 The city of L’Anse is the count 
aati tind ahove).. _41°400|" Read Bead | 

ter debt (inci. above) -. ’ oa onds. ee 
hasan. val., real estate... 4,901,159 5s J-D $66,000__June 1 °22-'27 
Assess. val., personal _--_- »,05 ds. 
Total val 12 a a ee ier 6 37 0 
otal tax ra : -1.-99/ -45| BOND. DEBT Apr 20 '22- 1,000 
Population 1910, 5.833; 1920. .8,354 Floating debt P 0,000 

iNT. on water and paving bonds | Assessed valuation, real- -.6,526,615 
payable at City Treasurer's office; on | Assessed val’n, personal - - - 635,385 
bridge bonds at A. B. Leach & Co., | Total val’n 1921 (actual) -.7,162,000 
Chicago. Total tax rate (per $1,000) '2)_$15.89 
Population in 1920 (Census) -~.-_7,662 


ALBION SCHOOL DISTRICT. 


School Bonds. o¢| BATTLE CREEK. 
448 16 M_N> 0 Pre 4 This city is in Calhvua Gvunty. 
5s'22 J-J _ 150,000_ - an.” tnoorp. a village 1850; as a city 1859. 
(For maturity see V. 114, p. 540.) Sewer bey a 
TOTAL DEBT Feb 1 1922 $211,000 ; 
Total assess. val. 1921. _- -6 405 ,000 ; 
Tax rate 1920 (per $1,000) ---$36.00_ 4s 09 





»,000c...-Apr 1 1924 
»,000 1925-1927 
000 1923-1928 





ALGER COUNTY. 
Munising ts the county seat. 


Bonds. : 
5st FA $20,000_-Aug 1 °22-'25 
BOND. DEBT Apr 22°20 $40,000 
Assessed valuation, real..13./03-300 | 


Assessed val'n, personal___2,570 


7 
— 
° 
_ 
~ 


2 os 
a a 2 a a - 


Ol bm em om of 
pet bet 
Se QOo™ 


—_ 
« 
ee 


4 
’ 


INT. on 5s at Treas. office or Far- 
Co., N. Y. and Chicago. 43 


sonds. Joe ts 
4 §20.000c_Sept 1 °35-'36 
City-Hall Bonds. acne 
4s 12 F-A$150,000_.Feb 1 '27-'36 
444814 M-S 50,000c_Sept 1 '26-'33 


--- $3,000 all i Bonds. 
ter Improvement Bonds oe See ° $10,000 1925-1926 


Wa S.. 199 | 48 '09 
5¥4s'20 J-J_ $80,000---Jan 1 '23-'38 49°10 M-S 15,000c_.-Sept 1 1930 


Water Bonds. i. me 48 °ll M-S_ 15,000 Mar 1 1932 
4%s'17 M-N$145.000-.Nov °22-'36 44%8'14 M-S_ 15,000c_Sept 1 '24-'25 


Paving Bonds. 4%s'19 M-S 26,000c_Sept 1 '22-'44 
‘ 104,000c_Mar 1 °23-'30 
Street ime. Bonds. 5s °20 M-S M 1 '31-'34 
2. wee 5,000... -------.-- 5,000c_} 
35000. May 1 °23-27 aS. -s 


ALMA. 

This city is in Gratiot County. 
Incorporated 1905. 

iprovemens Bonds. 





40 ,000c_. Mar 





5\4s'22 _-- 
sire Bont, 
=== = 5 

4148°16 M-N 27.840..Nov 1 22-36 44 
BOND. DEBT May 27°22 $253,000 | qg™ 
Assessed { Real estate.....-7.857,95)) 4 

value . | Personal.-.....-3,69),898 4 
Assessed val. 1922- - .-11,548,848 | 
City tax rate (per $1,000) "22-$10.50) 4 
Population 1910, 2,757; 1920, 7,542) 5s 











4 115,000e-Sept 1 '22-'44 
ALMA SCHOOL DISTRICT. 5°34 --- 190-000 2. <1022-1945 

MIS GIStricy | oun zs: TOTAL DEBT Apr. 1922$1,090,000 
ase Mar $23.00 )-Mar 15 (23-'26 Total assessed valuation 


36 May 1 '23-'3: , 
School debe Apes 1922 _ | 566 000 1921 (100% act.) --_--- 48,120,570 


'd val'n’: : 2 2am ape | City tax (per $1,000) 1921 __.-$13.00 
Ass'd val'n 21(1,0gact.)$.3./92-663 Population 10,’ 25,267; 20, 36,164 


Population in 1921 (est.).....-8 000 INTEREST payabie in New York 


INT. payable at Detroit Trust Co 9% Nat. Park Bank. 


BATTLE CREEK SCH. DIST. 

68°19 A-0$246,840_.-Apr 1 ‘23-34 
/ BOND. DEBT May 25°22 $475,000 
Assess. val. 1921 (act.)__.49,511,690 
School tax rate (per M) '21..$13.03 
1925 | Population in 1920 (est.)----- 37,500 


ALPENA. 
This city is in Alpena County. 
Water Bonds. 
M-S $150,000c 
Light Bonds. 
48 M-S $100 


- ,000c 
Filtration Plant Bonds. 

6s '21 M-S $100,000_Sept 15 '26-'50 BAY CITY. 
BOND. DEBT Oct 15°21 $373,000; Bay City Is in Bay County. In- 
Certificate debt (incl.) --_ - 23.000 corp. 1871. Pop'n 1910, 45,166: 
Total assessed val. 1921__-10,061,725  ly20. 47.554. 

Total tax rate ( $1,000) ‘20 $28.70 Water-Works Bonds. 

Pop'n 1910, 12,706; 1920 11.101 is ‘99 J-J $140,000__._July 1 19290 





JUNE, 1922.] 
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BAY CITY (Concluded)— 
Local Improvement Bonds 
56°15 J-J $16,000__._July 
4%s'16 7 10,000. _._July 
J-J 8,000___July % 
4%s'17 J-J_  15,000.--July 15 1925. 
5s ‘18 J-D 8,000___June 1 923 
5,000__.__Aug 1 1922/) 
5.000... Aug 1 1924 
2,000__._Aug 15 1923 
2.000_ _- Aug 15 1925. 
5,000__._June 1 1924 
6s _June 1 1926) 
|48,000__._June 1 1929 | mp 
ot. Park Bonds. 
D$200,000c__June 15 1937. 
*City-tal Bonds. 
$50.000. July 1°25&’30. 
20. 000 _July 1 1928. 
5,000_ “Saly 1 1928 | 
_Refunding Wate Water Bonds. 
000... Oct 15 1927 | 
"98 Oct 8 ‘000. ..-Oct 15 1928 
’'00-'01 Mar 40,000___M 
= -3-4J-D 30.000 


11 
11 
5 1922 
51 
51 


JS 


-—-—- --—-«. 


.-June | ‘32-'34 | 
F 10,000....Feb 1 1933) 
F-A 9,000...Feb 16 1934 

"05 F-A_ 10,000...Feb 16 1935 


nds. 
s’21 M-N$580, 000 ____1924-1951 
Sten mdiienes Impt. Bonds. 
"95 J-J Yo hee 1 1925 
16,000_.._July 1 1927 
22.000... July 1 1929. 
School Bonds. 
4s ‘04 F-A $30,000_..Aug 15 1934) 
Library Bonds. 
6s 25,000__June 1 °23-'32) 
aa | Refunding Bonds. 
58 ‘08 $15 poppe ed 9 1928 


DEBT OF BAY CIT 


BOND. DEBT May 199281, 974,800. 
264 800 


Local a i —_ ~~ 7 
Water de 277. 


000 | 
70,925 | 


Total assessed value 1921_48,165,730 
Assessment about cash value.) 
otal tax rate (per $1 ,000) 50. $23. 27 
INTEREST at National Bank al 
Commerce, New York. 


BAY CITY UNION SCH. DIST. 


5s ‘20 A-O 


500. 00. Ape 1 1935 
(25 50,000____July 1 1926 
6s ‘21 J-J (250,000____July 1 1931 

'900.000__ _- July 1 1936 
BOND. DEBT July 1 ’21_$2, “475. 000 
Total assess. val. 1921___48, 165,7 730 
Tax rate (per $1,000) 1920____$9.81 


BAY COUNTY. 
County seat is Bay City. 
Refunding Bonds. 
.000c..Mar 10 1923 
M-S{ 15,000c_.Mar 10 1928 
30 ‘000c- ; Mar 10 1933 
4s 60 .000c_Oct 1 '25&°30 
4s ‘09 7 D 25 5'000e_ Dec 15 1923 
Stone Road Bonds. 
48 ner yal g $! ane -- 28S 1 1922 
48 50.000c_..Aug 1 ct 
BOND” DEBT Apr. 5 '22- $305 
Sinking fund 
real estate___64, tt 3 0 
Assess. , personal __...16,201,939 
Total ome val. 1921 5500. 447,259 
Total tax (per $1,000 192 . $4.08 
68 8.38: 1920. 69 7 


art n 1910, 
$75,000 

1923, 1928 Ss 1933, - pry 

Exch. Nat. Ves 


4s 


x. 
on refund- | 


arris, Forbes 
$25.00 refunding } . Pirse Nat. 
Bank, Detroit; on stone road bonds | 
at First Nat. Bank, New York. 


BELDING. 
This ey is 4 Ionia County. In- 


ater Bonds. 


City tax rate (per $1,000) 17. $12 


$1 
Population 1910, 4.119; 1920, 3 rit A 


BELDING SCHOOL yr abe ha 
This district (P. O. Belding) is 
Ionia County. 
Ellis School Bldg. Bonds. 
5s °10 ann $10,500- July 1 '22-'26 | 
5s °20 ann $10 May ? °23~-'26 | 
5,000 - oe 15 °27-'35 
BOND. DE T Apr. 1922 ttt oe 
Total assess. val. oi 3 
Tax rate (per $1 000) i931 '*316. 43 
Population in 1920 (est.)..,--5,000 


BENTON HARBOR. 
This city is in Berrien Co. Incorp. | 
1891. Pop. '10, 9,185; '20, 12,233. 
ater Bonds. 
‘Ll J-J $50, '000_...Jan 1 1941 | 
"13 J-J 100.000 __._July 1943 
3°21 __. 150,000 1922-1951 
funding Water Bonds. 
8°12 M-N$20,000___.May 1 1932. 
$16 M-N$30,000_...Nov 2 19 46 
aving Bonds. 
tes 1922-1941 | 
$25. 000..-Jan 1 "36 
Bridge Bonds. 
s'0O8 J-J $30,000____July 1 1935) 
as Park Bonds. 
J-J $50,000c.Jan 1 ‘'24-'3 


desl 33 $00000c. Jan ‘°34-’ 
mprovemens Bonds. 


'Q” 


Pe id 


4 


40 


$30.000...-Apr 1 1927 | 
unding it w s. 
yy 21 


ED acaba 


924 6s 


800_..._Aug 1 1927 | 


ar 1°30-'31| 


ytd 


ank, 
ing 4s 4s, ro25° con 1930, $60,000, at gigs 
oe on | 


reat Site Bonds. 
21 $20,000 
Fire Equipment Bonds. 
21 $11,000 - 
BOND. DEBT Juiz 1°19_ 
Assessment debt (add'l) __ 
| Floating debt 40,000 
Total assess. val. 1921___11,786,.494 
rotal tax (per $1,000) 1918_ -$24.15 
INT. at City Treasurer's office. 


1922-1941 


_1922- 1932 
$475,500 
10,042 


} 


_BENTON a ake SCH. nt 
5s °13 J-J $45,00 932 
4 as. 19 J-J 375, 500 1934 

AL DEBT May 1922 $438,000 
pr val. '21(75% act.) _11,000.000 
Sch. tax (per $1, 000) 21 (abt.)$16.00 
| Popeeton in 1920  * ae 12,500 

payable in Benton Harbor 


BENTON bb hades par 

This township (P. O. Benton Har- 
bor) is in Berrien County. 
Road- ie oresorement bonds. _.$100,000 
TOT ? 
Population in 1910 


5 BERRIEN COUNTY. 

t. Joseph is the county seat. 
Rond-Improvement Bonds. 

s M-S $100.000c- Sept 15 1928 

br "14. M-S 400.000c 

‘TOTAL DEBT 1919 

bey funds 0,697 
Total val. '19 (cash val.)- $7. 187 5s 

Tax rate (p er $1,000) 1 _$12.30 

‘Population. "10, 53, 522: 50. 6§2 653 
INT. at First Nat. Bk., Chicago. 


_BESSEMER. 
This city is in Gogebic Co. Incor. 
1893. Pop. "10, 4,583; °20, 5,482. 
Water Bor ds. 


4\%s'19 F-A 


] 
| Highway Bonds. 
: ‘12 $4. 400cMay 15 °23-"24 
4%s'19 F-A 75,000. 
Sewer Bonds. 
2,000__Apr 1 





Bus" 17 A-O 


p 36 
6,000_._..Apr 1 1937 
Street Impt. Bonds. 


Highway, Se Sewer & Water 

5s 50 .000_ last bend 1932 
BOND. DEBT May 26 '22 $428,000 
Assess. val. real est Cth 855 
Assess. val. p 2.314,655 
Tot.assess.val. 552 (OO Zo act) 6, 653: 510 
Tax rate (per $1,000) 1921__.$44. 80 
INT. at John Nuveen & Co..Chic 


BESSEMER +2? nmbdmy 4 & 
This district > © . Bessemer) is in 
Gogebic Count 
hool Bon 
5\4s'17 M-S $. BT. 
TOTAL ue part yearl 192° $144,000 
Total assessed 





ci 


ational Bank of Chicago. 


BIG RAPIDS. 
is in Mecosto County. 
Bonds are tax-free. 


$25 000c-. - . Dec 1 1931 
| Bonds.* 
0 $4,000c_July 1 °22-'25 
City Hall construction Bonds. 
5,000__._ Dec ] 

4% cae « )T0' 000___.. Dee 

| .20,000____ Dec 
Refunding Bonds. 

4\ F-A 


5s 
Be 
8 
58 
4s 
" 





nl 
13 io2t ‘$118, 000 


Ban 5 ,000_- 
00/2 ND. DEBT Apr 
Water debt (included) 





55.000 
valuation, real___2 ,615,: /20 
_Assessed val’n, personal... 1 071.930 
| Total valuation 921 (act.) 3 690. 150 
(Assessment 90 Jo, gepuee. 
" | Total tax (per $1,000) 1 39.04 
| Population. 1910. 4, B19. 1920. 4,558 
Kobi on and interest paid from 
wa r 
INTEREST on $3,000 5%s 1923, 
D| $5 ,0004 %s 1933 and $1,000 5s 1923. 
> ayable at Citizens’ State Bk.. Big 
| Rapids; on $5,000 44s 1924 at Chase 
| National Bank, New York: 5,000 
448 1930 at First National Bank, 
Detroit; on $4,000 5s 1929 and $25.,- 
000 4%s 1931 at Nat. Bk. of Com- 
| merce, Detroit; on $5,000 4s due 1931 
| at Harris Tr. & Sav. Bk.. Chicago. 


‘BIG RAPIDS SCH. DIST. 
This district (P. O. Big Rapids) is 
ii in Mecosta County 
5s 19 M-S 920. G00c. Sept 9 °24&'29 
Lo. COGS. - Dept 9 1934 
tional 1929) 
‘BOND. DEBT % ay 1922. $35,000 
‘Sinking fund 5,000 
Tot. assess. val. 21( 44 act.)3,507, 300 
School tax (per $1 000) 1921_ $15.63 
Population in 1920 (est.)_....6.000 


3 | SIRMING HAM. 
This village ts in Oakland County. 
Incorp. Apr. 16 1885. 
4s’ 5 A-O $8,.400____Apr 1 1935 
44s'12 M-S 22.000c___Mar 12 1932 
ater Bonds. | 
_..Dec 1 1935 


ry '15_ J-D $7, 400. 
448'17 J-J 7,875..--Jan 2 1937 





_Bridze Bonds. 
.s 15 J-D $1 500. _..Dec 1 1935 
Funding Bon ds. 
8 "16 J-D $13. 300. . . Dec 1 1935 
Paving Bo 
416s8'15 4 O B03 300....Age 1 1935 
General fund 6s $1,623 
GEN. BD. DT. Apr. 4 '22 $172,669 
Assessment debt (add'l). 14,012 
Assessed val’n 1921 (50%- 
75% act.) dex ite 
Tax rate (per $1,000) 1 50 
Population 1910, 1,607; 1920. 3694 


INT. at Village Treasurer’s office 


BIRMINGHAM VILLAGE SCH. 
DISTRICT. 


This district (P. O. Birmingham) 
is in Oakland County. 

School Bonds. 
5s '18 J-J $30,000__._Jan 1 1928 
4%48'°20 J-u 15,600-_-Jan 15 1935 
TOTAL DEBT Apr 4 '22_ $357,600 
Total — nee” 

1922 (60% act.) 000 
Total tax rate ‘oes $1,000)’ 53 Sib 25 
Population in 1920 4.600 


BLISSFIELD. 
This village is in Lenawee Co. 
Paving Bonds. 


Ss 

BOND. DEBT May 1922. $75,000 
Tot.assess.val.’21(act.val.)_ 2,438,615) T 
Tax rate (per $1,000) 192 21____$12.0n 
Population 1910, 1,474; 1920. 1,906 


BOYNE CITY. 

This city is in Charlevoix County. 
Incorporated 1917. 
Water Works Bonds. 

16 ... $21,000 
5 118 sna 

"10 16,000.00 
“Refunding Scr Bonds. 


~* Street ‘Seat 
et — «co aa 
"17 21,000 
~* Refunding Street Bonds. 


_8 3,000 
heat “& Bridge Bonds. 
6s ’ _.. $20,000._...Mar 20 1926 
” Bridge E Bonds. 


eb 
Total assessed val. Ay + AR 179. 1674 
Total tax rate (per $1 .000) °20_$15. 
Population 1910. "5. 218; 1920, 1 584 


BUCHANAN SCHOOL DIST. 
This district (P.O. Buchanan) is in 
Berrien County. 
5\%s'21 J-J $200,000 
( (For maturity See V. 
BOND. DEBT Dec 1 1921" 
Assessed valuation 1921. 
Population in 192] (est.)______4 


CADILLAC. 
This Lng is in Wexford County. 
Sewage Disposal Plant Bonds. 

5s °22 ae {$25, 000__July 1 °26-’ 30 

40,000. wa 1 '31-'34 

BOND. DEBT Apr § °22- $64,009 

Assessment debt (add'l). —- 48,433 

Assess. val., real mate... 8.058: 680 

Assess. val., personal $.132 

Tot.assess. val. 216 at oct. ), 2 

Total tax rate(per 


000 


30°650 
$33.80 


Population 1910, 8, 375: 1920, * »750 | road 


CALHOUN COUNTY. 
Marshall is the county seat. 

: Hospital ito 

oS ae 


Road Bo 

4%s'17 A-O "Siko, 000_Apr 1 
4\l4s'18 __- 9 600 
BOND. DEBT Apr 5° 22- 
Assess 


Assess. V 
Population 10. 
INT. at the Nat'l Park Bank, N.Y. 


CALUMET TWP. pa D. NO. 1. 
This district (P. O. Calumet) is in 

ae TT yn 

yilding i Bon 

a Be 16 J $30 O60. .July 1 °23-"25 

BCND. DEE 4 r1922.. $40, 

Total 1921__19, 387 ,698 

Total tax rate (per $1.000) ‘2! $13.00 


CASPIAN. 
: This village (P. O. Palatka) is in 
rop ( 

Water Works Bonds. 

$10, 000... Aug 1 1929 

5 \%s'19 s-a 15,000_.__Aug 1 1924 
20,000... -Aug 1 tof 

5,000_._Aug 1 1934. 
BONDED D BT 


°23-'26 

1922-1933 

$943 ,000 
34 


(?) 
Population in 1920 (Census)..-1, 912) BOND. DEBT June i °22- 
Assessment debt (add'l) - 


CASS COUNTY. 
passopolis nds. the county seat. 


oad 

S745. 18 s-a °343 0,000 1922-1935 | 
TOTAL DEBT. May 16 °22 $480,000 | 
Assessedval., real estate..2!,299,990_ 
Assessed val., personal. - - 3.74? 46 5 | 
Total assess. val.1 7 642.4 455. 
Tot. tax rate (per i 000)’ 9_$19.34 | 
Population ° 16, 


CATO TWP. SCH. DIST. 
This district (P.O 


NO. 
O. Lakeview) is 4 


Montcalm ay vee & | (see 


Buildi 
a building Bondso..Apr 1 '2: 3-30 
BOND. DEBT May 120. $25,000 





950 | Po Eaten "10, 24,472; 


Floating debt $4,000 
Total assessed val., 1919__ 1,099,694 
School tax (per 1,000) 1919..$11.03 
Population in 1916 2.000 


CHARLEVOIZ. 
This city is in Charlevoix County. 
Electric Light Bonds. 


5s $85,000 

BOND. DEBT June 1921. $171 ,000 
Total val. 1917 2,46 5 
Total tax rate(per $1.000) ° 16_$10 0.00 
Population 1910, 2,420; 1920. 2,218 


CHARLEVOIX COUNTY. 
County seat is Charlevoix. 
_fishway impt. Bonds. 


BOND. DEBT May 1922- $235, 000 
Total ass’d val. 11,923 aan 
Tax rate (per $1 000) 1921 __ $30.00 
Population °10, 19,157; '20, 15,788 
CHEBOYGAN. 

This city is in Cheboygan Co. Inc. 
1889. Pop. '10, 6,859; °20, Pe — 

Park wig (part every 5 or) 
5s "03. A-O $19,250c_Oct 1 *93-" 3 

Pavin Bonds. 

’ - $7,000c_Aug 1 '22-"23 

5s ‘08 J-D 10,000 1922-1931 

CityoHall and Paving Bonds. , 
58 ‘04 M-S $4, — 1 ’22-'23 
BOND. DEBT Mar 14°21. $173°9 O00 


Floating debt 
Water d 
Assessed 





-) 35, 000 
val., real —~ pea 282,815 
some ¥ val., papene ~, a 3 
val.’2 aetna) ~2,813.197 
Total t tax ax (per $1,000) 1920-.$49.31 
INTEREST on the park bonds 
due 1923 to 1933 and the oe 
impt. bonds due 1921 to 1923 is 
able at the Chemical Nat. Ban in 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other Issues at the 
First Nat. Bank in Cheboygan. 


Cre een SCHOOL DIST. 

High-School Bonds. 

5s *07 Sept $24 000c_- Sept i 1927 

ade . 0,000c_--July 1 1924 
. DEBT May 1922. $78. 000 


School tax (per $1,000 
Population in 1920 

NTEREST on the bonds due 1922 
payable at Central Trust Co. of IIli- 
nols in Chicago; on bonds due 1924 at 
American Exchange Nat. Bank, New 
York; on bonds due 1927 at Chemica) 
Nat. ‘Bank, New York. 


CHIPPEWA COUNTY. 
County seat Is Sault Ste. Marie. 
Agricultural & omestic echow 
4s "11 A-O $17,000c_-- 1926 
Ret unding Road Bon = 
00 ,000c_._June 1 1925 
: Bonds. 
“omen 15 1927 


nds '500- May 15 '23-'29 
* Const House Bonds. 
,000- May 15 '23-’29 


150,000_._ Ju +4 1 1930 

Bigs 53 F-A 75,000 923-1928 
BOND. DEBT April 1922 '$450, 000 
Sinking fund 207 ,410 
Assessed valuation, real_.21, 599. ‘481 
Assessed val'n, personal _- 6.852.422 
Total valuation 1921. -...28.451,903 
ny b idge 4s, Pe 24. aot 

. on br cultura 
School bonds, refunding 4s of 1912. 
bonds and court-house 4s at 
Chase Nat. Bank, N. Y.; refunding 
$40 due 1919 at Harris Trust & Sav. 
Bank, Chicago. 


CLINTON COUNTY. 
St. John is the county seat. 
Road Bonds. 


6s 21,000 
BOND. DEBT May 24°22 $448,600 


9 | Assess. val. real 29 687 ,125 


Assess. val. ,Davsonss ane 3 
Assessed val. 1920 

County tax rate (per $1,000) -$ 
Population ‘10, 23,129; °20, 23, 110 


CLINTON TOWNSHIP UNION 
SCHOOL DISTRICT NO. 1. 
This district (P. O. Mt. Clemens) 

is Bi ae hoe County. 

u nz B 

5s '18 M-S $10. os. Mar 15 '23-'30 

6s M-S 40,000_Mar 15 '24-’31 

SCH. BD. DT. Apr 4°22. $80,000 

Tot.asses. val.’22(90% act.) 14,000,000 

Population 1919 (est.) 

INT. payee # the Security 

Trust Co., Detroit 


COLDWATE 





20,624; ‘20. 20 395 | 


R. 
This city is in Branch Co. 


861. 
, Armory Bonds. 
Oct $920c_- 


Inc. 


-Oct 1 1922 


$30,000 


50,000 
Total debt &0,000 
Assessed valuation, real. ..3,985,375 
Assessed val'n, personal. --1,288, 220) 
Tt. assess. val. aoe ack) 5,273,595 
City tax (per $1,000) 1922 “$3! 1.00 
| Population “1910. 5 O45; 1920, 6,114 

INT. at City Tree Treasurer’ 8 office. 


CRYSTAL FALLS. 
This city is in lron County. 
City-Hall Bonds. 


at “13° _M-S $10.4'10-_Sept 1 '22-'34 


+—<5s 18, J-JI 29,500 
- 100, . 

en r Bon 
+—5s "ia J-D { 


..--Jan 2 *23 
"R31, for maturity) 


$7 ,000c.July . "23& 28 
8,000c. July 1 °24-'25 





168 


MICHIGAN—CITIES AND TOWNS 


[Vor. 114. 








CRYSTAL FALLS (Concluded)— 

TOT. BD. DT. May 23 ’22-. et tt 4 
Sinking fund 18,625 | 
Assessed val., 


Assessed val., personal... . 


Total assess. val. 3 ye 5.2 990° 803} These 


Tot. tax rate (per 1.000) °?1_$40 00 | 


ito purchase the Detroit United Rys. 


for $19,850,000, and authorized the 
issuance of $4,000,000 bonds to raise 


real estate... 2.359.680 | funds for the initial payment of the 
331,123 | contract (V. 


114, p. 979, 1178, 1764. 
34 000, 000 were offe red, to- 
gether with other bonds, on June 6, 


Population 1910, 3 75: 1920, 3,394; but were not sold, as all bids were 


CRYSTAL FALLS | SCH. DIST. 
be Ub SD $4 Bonds. 





0,000c....... -.-.- 1930 
58°12 J-J ¥40,000¢. Sept 1 °22-'39 
58 "13 


TOTAL DEBT Apr 7 ‘21-.- $165,000 
Assessed val. real estate. ._8,374,18 


val. personal. __.-1,733,638 


Assessed 
Tot.ass’d val.'20 (cash val.)10,107 822 | ; 
Total tax rate (per $1 ,000)'20- a f 


Population in 1920 (Census) -_.-.3 
INT ayable at Iron County Nat. 
oak oO Crystal Falls. 


DAYTON TOWNSHIP. 
This township (P. O. Fremont R. 
F. D. No. 2) is in Newaygo County: | 
Highway Improvement Bon 
4\%s 46 Mar $41, 6).Mar 10 '23-'36 
BOND. DEBT May 29 a, $44,000 
Assess. val. 192] 1,050, 
Population in 1910.......-..-.- 2.415 


DEARBORN. 
This village isin Wayne County. 
Water B 

4%s 


~-—-— 


105,000 
4199 A-O 24.000..-Oct 1 °43-'46 
y linprovement Bonds. 

4%s'22 A-O $55,000- -- June 1 1942 
TOT. BD. DT. June 1922_. $465,500 
Water debt (included) 132,000 
Sinking fund 4,509 
Assessed val., real estate. _.5,770 ‘000 
Assessed val , personal._.... 912,540 
Tot.assess.val. ys 3 act. » 6 ,682,. "40 
Tar rate (per ¢ }19’2__-$15 























1.000 
Population 1910, 911; 1920, 5450. 


aon ong SCH. DIST. 
Buildin 
" $1 nO $1, 200 ea. § mo. 


4 

TOTAL DE 

Total ro tf 916 2,0 080 89 
Total tax rate (per $1 ,000) "16. $23 50 
Population in 1917 (est.)__.--- 2,000 


DELTA COUNTY. | 
Escanaba is the county seat. 
—e th” Socvet ty sons. 

s-an 5 une 1 '23-'27 
Pt Bonds. O35. 000 biennially.) 

J-J $8 ; 000c._Jan 1 '23-'26 
ag AE ~ . Bonds. 

§8 "13 June §2 ‘000. June 1 °23-'24 
Road Bonds. 

4%s'13 Jd $50, 000c..Jan 1 °23-'27 

5s ‘15 60,000 





M-S 30.000c. Sept 2 °22-'27\ 5s 290 J-J 


0)3 





ae : os 


93 * 
0,000_Sept 1°30 & '33 
BOND. DEBT Getl 1921 $335,000 
Total val. 1919 (act. val.) - 20, 020, ffs 
State& Con tay (per $1 19 $11 
Population '10, 30,108; 20, 30, 909 
ANIL. at County ‘lreas. office and 
Escanaba Nat. Bank. 


DETROIT. 

Detroit is situated in Wayne Co. 
Incorp. in 1806. Woodmere (popu- 
lation 4,474) annexed April 1 1906 
Village ‘of Delray annexed Apr. 1 
1906. Village of Fairview annexed 
Oct. 24 1907 and Village of St. Clair 
Height annexed October 1 1918. 
The - uestion of annexation of High 
land. Yark was defeated Nov. 8 1910. 
V.91,p.1342. The annexation ofa 
portion of Grosse Pointe and Gratiot 
townships®was voted April 2 ten? 
In a decision rendered Feb. 16 
1912 the stace Supreme Court held 
that the Board of Education and 
the Library Commission are corpora- 
tlons separate from the city and 
therefore their bond Issues should not 
be included in the 2% limit of In- 
debtedness for municipal purposes 
specified in the city charter. v. 94, 
p. 575. 

Chapter XIII of Title IV of the 
new charter (adopted by the people 
of Detroit on June 25 1918) provides 
for municipal ownership and oper- 
tion of a street railway stystem. 
This chapter creates a commission to 
be known as the Board of Street Rail- 
Way Commissioners, consisting of 
three members who shall be a ppointed 
by the Mayor. Section 9 of this 
Chapter authorizes the Common 
Council on the request of the Board 
to issue bonds in such amounts as will 
not exceed the legal bonding limit of 
the city to be known as public utility 
bonds up to the amount of 2% of the 
assessed value of real and personal 
property of the city. The new char- 
ter, by Sec. 2 of Chapter V of Title 
VI, provides that the gross debt 
exclusive of the water debt, after de- 
ducting the means in the general 
sinking fund shall not exceed 4% of 
the assessed value of all the real and 
personal property of the city unless 
authorized by a vote of tnree-fifths 
of the electors. An amendment to 
the charter, however, adopted on 
Apr. 7 1919. provides that such public 
utility bonds shall be ‘‘in addition to 
any other bonds which the city is or 
may be authorized to issue for any 
other purpose whatsoever.’ 

The voters of Detroit on April 7 
1919 defeated by a vote of 70,271 
to 63,883 the Mayor's proposal to 

urchase the Detroit ve ys. for 

1,500,000. V. 108, 1 


— 
RRKKARRARK 


>. 
a 











On April 17 1922 > oR, voters ap- 


| 


rejected by the city (V. 114, p. 2624). 

It is expected that the city will raise 

the funds by short-term financing. 
Public Utility Bonds. 

5s ‘20 M-N $100.000_.May 1 


1 
-Nil, 

1 OOO, 
wy 000,000 - 


-A 
-A1000 ,000 - - 


Soo men oe 


alinnined Bond 
‘'92 M-S$200, O00car - Sept 1 1922 
"93 M-N100,000c&r_Nov 1 1923 
'05 F-A 65,000c&rAugl "22 °35 
5 F-A 100,000c&r~. o 1 1935 


lic-Lighting Bond 
00.000r ame 2 1924 
307 
350.000....Feb 1 1925 
339 ,000_...Jan °23-'51 
d Sewer ae. 
_. $288,000__Aug °22-'25 
inal 240,000_Aug 15 °29.'25 
-.-- 488,000_Sept 15 °22-’25 
476.000__Oct 1 °22-’25 
336,000. Oct 15 °22-'25 
idg e Bonds. 
20 PZ, J $100,000 1 1950 
M-S 300,000- 1630" "35 & *40 
1 A-O 500,000. _Apr ’41-"45 
ies ae aration Bonds. 
N$100,000c_._.Nov 15 1942 
J 60,000c&r_July 1 1945 
M-8S 100,000_...Mar 1 1947 
spital Bonds. 
gg ee _June 1 1938 


70, 000... .June 1 1949 
~ 970.000 - --Apr ‘23-'5! 


; @ or 
~ * S782 55 


La re, 
— ee ee SF nw 
an 


_July 1 1944 


= 
are ~~ 


X 


J-J $600 
J-J 
A-O 
J-J 
F-A 
J-J 
t an 


* — 


tl * 


SSsF 
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pomnrnrn 


S 
va 


Noy 
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Cr 
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oy 


_ a 
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Park Improvement Bonds. 
48 92 F-A$100,000c&r_ Aue 1 1922 
48 2¢°94 J-J 100,000c_..Jan 9 1924 
8°00 M-S8 150, _—- Mar 1 1930 
2\%s'04 J-J_ 100, Jan 165 1934 
4%s'22 - -{1, 248, 000_. Jan 15 °35-’38 
1,252, 000__Jan 15 °39-"42 
Public Sewers. 
4s g ‘94 M-83$150.000c&r Mar 3 1924 
48 2°94 J-J 100.000r_..July 2 1924 
4s g¢°95 F-A 160,000r__- 
48 M-8 90.000c& 


3 


s 
9) 


>> 
“56 


Se 
peat bah ted pd be 
NONE RON wION 
bs 
>> 


Zz 
-a* -*5*,.5 +58 


_Apr 1 1943 
ma "30 1942 
'(000....Feb 1 1943 


60 ‘'000__.-Mar 1 1944 
3.000._.._July 1 1944 
00,000_...Feb 1 ase 


ee 
=0558 


quad tend Quand band pened fun 
= 


22o2e@® 
; os 
| O> 


a es 


- 615, 0 
8 _.. 500 .000__--May 1 1948 
4\%s'19 sa 242 000c&r Sep] '22-44 
265 000ck&r. ‘Sep! "45-44 
6s '20 F-A 1,931,000... Aug °22-’50 
5 4s’ 215-3 2, ‘499, 000_.._Jan °3]-'51 
6s "21 J-J 3.867 000_..._Jan °23-'51 
54s J-J 1192.000 : 
6s A-02., 
5s *20 M- N1867 000. "May 
5s °22 J-J 4000.000__Jan 1: 
4\%s'21 J-D /660,000__Dec 
1340.000__Dec 
Street Railwav Bonds. 
5\%s'21 J-D $1,000,0C0______- { 
6s '21 M-N 1,000,000____-__- { 
44s’22 _.. 1, 9: 
ji. 1940 


§5¥s'21 ... {1 ‘C00 Bs aoc s 1942 
\] aoe c ea 1943 


8 $25. 000r...July 1 1940 
4s "12 M-N100,000c_.Nov 15 1942 
is 13 F-A 50,000____Feb 1 1943 
4s ‘13. M-S 100. 000. ...Sept 2 1943 
te ‘14 M-S 47: Mar 1 1944 
4%s'18 J-J if 50 000e” _Jan 15 1948 
4s J-D 250.000____. Jan 1 1948 
5s "20 M-N725,.000__May 1 ’22-'50 
Public Improvement Bonds. 
48 ‘96 J- 0.000 >... Jey 1 1! 
48 14 F-A ono om. Feb 2 1944 
938 ,000_.._Jan °23-'51 
5%s'21 J-J 995, 000_..__Jan 1 1931 
405.000. _Jan |] 
160,.000__Jan 1 
._. + §6,000__Jan 1 
(120,000__Jan 15 
5\%s'21 J-J 283,000___Jan 
(for maturity see V. 113, p. 
68°21 A-O 350,000__._Anpr 
: Park and Playground Bon 
54s -. $2,900,000__Apr 1] 
6s '20 F-A 448.000. _Aug 1 
54%s'21 A-O1,500,000__Oct 1° 


Water Bonds (Issued hy Commis- 
sioners on City's Credit). 

"95 J-J $100,000c__Jan 10 1925 

s'03 J-J 50.00¢ -..Jan 1 1933 

03 M-S 150,000c&r_Sept 1 1933 

‘04 J-D 200,000c&r_June 1 1934 

-A ive 000c 1 1935 
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¥4s'19 s- a (306, 000c&r. Sept 1. 22-’39 

143 000c&r.Sept 1 '40-'45 
4s °17 F-A 5, Au ug 1947 
5s '20 M-N2635,000_...~May °23-'50 


proved, by 55,474 to 12,186, a plan 5%s'21J-J 2,900,000____Jan '23-'51 





4%4s'20 ..- 


514s'21 A-O 2900,000_Apr 1 °23-’51 | 
Museum of Art Bonds. 
‘Schoo M-S a9 0o0ekr. Sept 1 proven 


{$306,000.Jan 15 °23-'40 | 


160,000-Jan 15 °41-’50 | 48 
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110, 000c&rFeb 1 '27-"36 


80, 000c&rMch 1 ‘28 37 
50 ,000ck&r_Jan 15 1938 | 
249,000c&r- June 1 1938. 
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770,000c_ Aug 15 '22-'28 
334 ,000._.Sept 1 '29-'49 

31,800..Sept 1 '22-'50 

7,000 - - Aug 1 oe 50 | 

9 000 - 1 Sid 
5] 

51 | 


hewn 
= OOS 
7S 
> ip > 
tO 0e 


S 
SS 
MeeReTe 


0.000 _. 
5 4%s'21A-03,701,000__Oct 
os '20M-S ‘062. 000__Sept 1 
5s '22 J-J 6.000,000__Jan 15 

Park & Boulevard le & 
4s "92 J-J $105, 000c. July 1 
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Recreation System Bonds. | 
4s'16 J-J 15.000 July 1946. 
4%s'18 J-D 165,000 948 
Public Building Bonds. 

4s ‘99 O $38,000r___Apr 1 1929 
3%s'05 F-A 120,000c&r_Feb 1 1935 
34s’ 11 A-O 135,000r_. Sept 1 1941 | 
48 13 M-N 65,000c_..Nov 15 1942 


M-S 180,000__..Mar 1 1944) 
F-A 100,000__._Feb 11 945 | 
M-S 105,000__._- Sept 1945 | 
M-S 500.000__..Mar 1 ted 
F-A 25,000_.._F 

A-O 45, '000__._Oct 
6s F-A 198,000... ---2 A ug 1940) 
aio 22 __.1,000,000__Jan 15 °35-'42 | 


ANNEXED DISTRICT. BONDS 


Water Bonds (Woodmere). 
34s'01 A-O $93,000c_._Oct 18 1931 
Water Bonds (Delray). 
5s 98 J-D $50.000c_._June 1 1028 
Sewer Bonds (Delray). 
§s ‘(03 M- 5,5 _Sept 1 1933 
Pa kt a! Bds. (Springw ells Tw 
‘(03 M-N$50,000c___Au 1933, 
($36,000 assumed by cit | 
5s 08 J-J 0 July 1928 | 
Bridge Bds. (Grosse PointeT wp.) | 
4%s F-A $25,000__..Aug 1 1939 | 
31.08%—3$7, 770—assumed by city. 
School Bonds. 
Dist. No. 8 of ‘Grosse Pt. T VP. 
5s J-J $25,000_._Jan 15 1932 
F-A 15 1936 
1 1930 


20) 0: iO. _._Feb 
15,000_..-Feb 
5s 16 J-J 3,.600_._July 15 1931 
Dist. No. 19 oh apresse Pt. Two 
5s "17 J-J $18 July 1933 


SS RARE Oo 


July 1931 | 

ist. No. 3 ~" contd Two. 
J-J $6.00 _.--Jan 7 1930) 
F-A 2,000_._._Feb 6 1930) 
4s M-S 90: 000_._Sept 30 1931 | 
44s M-S 40,000_...Mar 1 1947. 
Dist. No.7 of Springwells Twp. | 
4s ‘05 F-A $24,000_._Aug 30 1035 
Dist. fe: 3 of Hamtramck Two. 
$18 rit clas Sept 1928 


10,500__._June 1 1929 | 
J-D 3,000_..-Dec 15 1929. 
J-J 50,000__ __July 1 1930 | 
4\%s M-N 50,000_...Nov 1 1931. 
ai F-A 30,000._..Aug 1 1932) 
ist. No.5 of Hamtramck Twp. 
15 A-O $23. 000___- ‘ r 1 1930 
"15 M- N 18,000 Mayl 1930 | 
§s'15 J-D Y ea -Jan 21930 
Dist. No. 6 of Hamtramck Twp 
5s ‘10 M-S $3,000_.._Sept 20 1925, 
Dist. No. 7 of Hamtramck Tap. 
5s 000_..Mar 15 1929) 
* '000.--Dee 21 1929. 
25,000._-Jan 15 1932) 
15,000___June 30 1932. 
of Hamtramck Two. 
& OOO Aug 1929) 
F 
o 
28.0 


5s 


July 1931. 
f Hamtramck Twp. 

Aug Lan 
. No.1 of Grsenfield Tw 
"PA 0.0 eb 


5s 
4\¢8 
4° 


i st. No.8 of Greenfield Two. 

s'16 J-J $150,000___July 15 193] 
ist. No. 10 of Greenfield OW: 
5s $7 ,00 Oct 1 °22-'28 | 
58°14 Oct 30,000___- Oat ’ 1929. 

Water Bonds (Hamtramck). 

4s ‘01 _Nov 15 1931. 
(10. 13%-$8. 914. yet ‘d by c'y).. 


Sew 
r 21924 5s "06 


1 * 
43’ 
45 5s 47. A-0 25,000 pete. 


946 1921; 


Population 1910, 


Bank, Morenci, 


Highway Bds. (Grosse Pt. a 183i 

165,000.._Au 1 
(31. 08%—$51, 2832 —assum 1988 
4 52 ...-July y 1 


448 5, 
(31.08 %—$7.770—assumed 


by c’y). 
wer Bonds 


Hamtramck). 
$60, _..-Feb 1 1936 
(10.13 %-$6.078—assumed by city). 
Water Bonds (Fairview). 
s'04 _.. $-. _.._July 1 194 
%—$35. 200—assumed by cit 
44805 ._.. $25,.000_.._Sept 1 : 


Sewer Bonds (Fairview). 
44805 ... $20 ,000....Nov 1 1935 
(84%—$l16. 800—assumed by city.) 
yaxins Bonds (Fairview). 
47480 $26,182.42_Au | - at 
Vr: %— $i. 933 1 a m’ by oz) 
$26 ,000__._.Nov 1935 


(eh Sai 840—assumed by city.) 


Sewer Bonds (St. Clair H’ rer 

5s 05 A-O $10,500_...Oct 16 1935 

48 ‘14 J-J 5 '000__-_July 1 1944 

= 15 M-S 5,000... Sept 1 1945 

"17 A-O 10.000_..-Oct 1 1947 

Fire Protection (St. Clair H’ es 
J-D $4,000 151 


ct 1 1947 
Pavi St. Clair H’ts). 
5s 14 000_...July 1 1944 
58°15 A-O oO 000_.--Apr 1 1945 


ng Bonds 


f| os 8 J-D 41,000_.--Junel 1946 


"17 A-O 30,000....Oct 
Garbage-Incinerator Bonds 
(St. Clair Heights). 
58°19 ... $25,000....Oct 1 1947 
Water Bonds (St. Clair H’ts). 
58 '05 A-O $26,000..--Oct 16 1935 
12,.000..-Dec 15 1941 
5,000_.._.July 1 1944 
6,000_.._._Apr 1 1945 
5s 16 J-D 15,000_..._Junel 1946 


INTEREST is payable tin N. Y. 
City at the current official bank or 
at the office of the City Treasurer. 


TAX EXEMPT.—<According to an 
Act of the State Legislature passed 
in June 1907 all bonds of the City of 
Detroit, or for which the City of De- 
troit shall become responsible, are 
exempt from taxation throughout the 
State of Michigan. There are no ex- 
ceptions to this rule. 


TOTAL DEBT, SINK. 
Apr. 1 ‘22. 


. bd. debt.99 356,133 
Sinking funds. 9, ‘081, ‘066 


Net gen. dt. 990,304,167 
Net spec. debt 9,045,615 5,855,695 


Tot. net dt_99,349,782 48,405,562 
| Wat.dt.(add'l11.916.114 8,661,114 
The sinking fund consists of cash 
and city bonds. 
Year and Month— 
1922, Apr. 1 
Apr. 
1920, Apr. 
f » ae. 
, Apr. 
Apr. 
Oct. 
5, Oct. 
Oct. 
Oct. 
, July 
19 5, July 
/1900, 
i a aft 34,500 
1880. i Ee 360, 400 
'1870, Apr. 1 704,283 


Year& Month.—Sink.Fad. Net Devt. 
1922, Apr. 1-$9,081,966 $90,304,167 
/1921, Apr. 1. 8,233,875 42,529,867 
1920, Apr. 1. 938.521 24, 102 Bos 
11919, Apr. l- 854,109 20,696: 
1918, Apr. 1l- 762,627 20,723, 
1917, Apr. l- 180,631 18,605, 
1916, Oct. 1- 101,393 17,775, 
1916, Mayle 17,95. 
1915. Oct. 1- 16.8 
iol it. Oct. Ll. 13,26 
1912, Oct. le 6,225 ,9% 
1910, July 1l- § 0965, 
1905, July 1- : 
1900, July a 
1IS9O, Jury 1 
iSSO, July 1l- » 
i870, Apr. 1- 2: 667 .O- 

*Not Including annexed district 
special assessment or water debt. 

CITY PROPERTY .—The city 
owns property free from ail encum- 
brance, which was valued on April 1 
1922 at $215,000,000. 


ASSESSED VALUATION .— 
1921. 1922. 


$ $ 

Real est.1 ,241,4. 5,300 1,353,588,770 
Pers’l — 57, 7 4,489 500,464,790 
Total _ 1,699,159, (30 1,854,053 ,560 
( Assessment abeys 7 actual value. ) 
Tax (per M) és 21.6 

POP U TION pn 1920, “993, 
739: 1910, 465,766; 1900, 285, 704; 
1890, 205.876. 
DOVER TOWNSHIP. 

This townsaip (P. O. Clayton) is in 
Lenawee County. 

Road Building Bonds. 
4%s'16 Mar $50,006c_.....--.-- 
41443'17 Mar 25,000c...-.--- 
‘GEN. BD. DT. Apr 14 '22. 
Assessment debt (add'l). - 
Assess. val., real Setaee. - OE 
Assess. val., personal _ 
Total val. 192. (actual)_ 
Tot. tax rate (per $1.000) '22_$22. 
1,279; 1920- .1,213 
INT. payable at the First N ational 
and Adrian State 


1947 


FDS.. &c. 
Apr. 1°21. 


$ 
59,783,742 
8,233,875 


42,549,867 








Gross Deodt. 
$99 386,133 
50, 783,727 dé 42 4 
31,040,742 
27,590,500 
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Bank, Adrian. 


DOWAGIAC. 

This city isin Cass County. Incorp. 
under special charter In 1877; re-inc. 
in 1897 under General Act of incor- 
poration for cities of the fourth class. 
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DOWAGIAC (Concluded)— 
te GF Sewer Bonds. 

BOND. DEBT June 11 ‘19 $128,000 | 
Sinking fund 21,000 
Assess. val. 9% act.) 4,617,846 
City tax (per $1 000) ° 19 (abt.) $3.00 
Population 1910, 5,088; 1920_._5,440 


INT. at Bk of Commerce, Detroit. 


DUNDEE. 
This village is in Monroe County. 
Water-Works Bonds. 

5s °17 $35.000_. Part yearly-- 
_ Paving con, 


$1: 
TOTAL DEB t 4 
Population 1910, 1,070; 1920, 1, 108 


EAST GRAND R RAPIDS. 

This village is in Kent County. 
Incorporated in 1891. 

Street Impt. — 
278s, /§ see “44 


Go" 20° 54 
W ater-W wn ‘Bonds. 
13 $21 


5s ° nae 
§6 °17 . 16, 000 
5s '20 J-D 20,000c___-Jan 1 
BOND. DEBT M: ay 26 °22 
Assess. debt (add'l) 
Floating debt (add'l) 
Sinking fund (water) 
Total val. 1922 
Tax rate (per $1.0 "21 
Population 1910, 800; 1920, 
INT. on water bonds at Grand 
Rapids Tr. Co.; sewer bonds at De- 
troit Trust Co.; street bonds at Vil. 
Treas. office. 


EAST LANSING. 

A city in Ingham Co. 
BOND. DEBT June 1922. tht 50 
Water debt (incl.) 31, 300 
Assessed value 1922_____-_3, 445. 740) 
Population 19290 1,891) 


EAST TAWAS. 
This city is in Losco County. 
Refunding Bonds. 
§s "15 M-N$19, ae Sl 1 °22-"3 4) 
Sons. DEBT May 4 ’20- 34,000 | 
al bonds 1.000 
5,000. 
317, 150) 


1935 
$33. B84 | 
17 97 5 | 
20,000 | 


Inc. itt 


oatin 
Assessed val., 
Assessed val., ersonal____ 
Tot. assess. val. 1420 
Total tax rate (per $1 .000) '19_$32 
Population 1910, 1,452; 1920. 1,398 


EATON RAPIDS. 
This city is in Eaton County. 
Electric L vm 


real estate _ 


-5 


4s’ 00 

5s 15 July 10. 500- -July 
BOND. DEBT May 14°’ 
Assess. val. real_.___..._.2.097,.125 
Assess. val. personal 753.850 
Tocal valuation 1922_____._ 2.850.975 

(Assessment about 50% act. P 

Tax rate (per $1.000) 


Paving Bonds. 
— fn. on 
°23-'29 
22 837000 


$32.12) 5s 
Population 1910, 2 094. 1920, 2.379 


EAU CLAIRE SCHOOL DIST. 
This district (P. O. Eau Claire) is 
,- Berrien County. 
--- $37,000 
BONDED DEBT 


ECORSE TWP. SC ae DIST. NO. 1. 
This district (P. O. Wyandotte) is 

in Wayne ow do*y 

68 "ll F-A $30,000_...Aug 1 1926. 

5s '20 F-A 152, 409._.-Feb 1 ad 

5s '°22 ___ 125.000- 

TOTAL DEBT Feb 1920_- $184. 500 | 

Assessed valuation 500) "18-43 188 

Tax rate (per $1,000) ‘18 2.20 | 


INT. on 5s coe 1M at People’s | 
State Bank, Detroit. 


ESCANABA 

The city of Escanaba is In Delta 
Co. Inc. 1883. City charter amend 
ed to provide for purchase or con 
a | Tg of water works—V. 


Ol 
prouation, 1910, 13,193: 


Se 
4%s'15 J- 
6s 


22" 
Refu nding Bonds. 
4%s'1l J-J \ $7. OOUCc 


Water-Works Bonds. 
Ge °20 ... §$]) 
City Gas é. Elec. Light Bonds 
aad "03 J-J 250c..-Jan 1] ‘23 25 | 
bn Honds. 
4\s'11 A-O $18 .000c_ ~~ 1922-1930 
efunding City & Park Bonds. 
- ao. ee 


"1 1922-1924 
City-Hall Bonds. 
4348'01 A-O $25.000c__._Oct 1 193) 
BOND. DEBT June 18 '21 $253,500 
Tot. asses. val. 21 (est.). 8,000. 000 
City tax (per $1,000) 1920____$1. 


INT. at First Nat. Bank, es 


ESCANABA SCHOOL DISTRICT. 
School Bonds. 

4\%s'l7 s-a 30, 

NET DEBT May 1922... $600,000 
Assessed valuation 1921___8,640,343 
School tax rate (per $1,000)__. 16. sf 
Total tax (per $1,000) 1922___$52z. 
Population in 1920 (est.)..... 14 000 


ESSEXVILLE. 

This village is in Bay County. 
BOND. DEBT May 1 '17- 
Sinking fund 
Assess. val. 


1922- 1923. 


Assessed val. personal 
Tot. val. “i6iabt. 2 2-3 act.) 4 056" 736 
Total tax rate (per $1,000) ° 16 $10.00. 
Population 1910, 1 477: 1920, i 538 | 


M-S $53.250¢.Sept 1 °27-’ 37 


250...-Jan 1 1924 
"501 


50) 
1.310 


Dat asews 1932-1937 4 


FAIRGROVE TOWNSHIP. 
This township is in Tuscola Co. 
Road Bonds. 
5s J-J 0,000c 
GEN.BD.DT. May 27°22 $30,000 
Assessed val. real_........ tt )] O75 
Assess. val. personal 
Total assessed val., 
(90% actual) 71,800 
Total tax rate (per $1. ¥ 30. 00 
Population 1910, 2 034; 1930, 1,715 


FAIR HAVEN TOWNSHIP. 
This township (P. O. Bay Port) is 
tn Huron County. 


Road Bonds. 
4'4s'16 J-D $2) 690__June 1 7 41 
TOTAL DEBT (? 





‘PERNDALE. 
This village (P. O. Highland Park, 
. F. D. No. 2) isin Wayne County. 
Fire-Hall, nowes & Water wire 
o "18 s-a $151,0 000 948 
> err §* 000 
* Water-W orks Extension. 
A-O $110,000- 
Sewer System Extension. 
6s A-O $60,000 
BONDED DEBT 1919... $151,000 
| Assessed valuation 1919__.2,624,990 
Population in 1919 (est.)...... 2,000 


3.006 | 


NT. 

This city Is in Genesee County. 

[nc. 1855. 

| Subway Bonds. 

44815 A-O $36 ,000..Apr 1 °23-'40 

| ark Bonds. 

2 Sar gs F-A $17,000... ..- 1922-193 
175,000 1922-1944 

Bs 30 1936-1950 

0 | 5s 19 


1922-1929 
Hamilton Dam Bonds. 

-s ‘20 ay Se 000. Mar 15 °23-'40 

_ Garage Bonds. 
| -8 ‘20 wath -0,000- Mar 15 '23-" 27 
| 30.000. Mar 15 '26-'30 
ae all & FireStation Bonds. 
‘O07 J-D $5,000____June 1 1925 
| se’ 07 J-J 50. 00002. _June '24-'33 
(18,000_Sept 15 '22-'27 
4%s'19 M-S | 4,000_..Sept 15 1928 
5,000_..Sept 15 1929 
5s’ wie aoe 1930-1935 
. _... 380,000 1930-1932 
r Bonds. 


80| 434813 F-A $63. '800¢ ----1922 1938 


baat 1922 1925 
108. 00 0 aeons 1922 1939 
Ms +f oe -----1922- -1941 


~=—- 


M- S$ 158. 661. Mar 15 ctf 44 
90,000_Mar 15 °25-'30 
M-S4275,000_Mar 15 ‘'31-'41 
360 ,000.Mar 15 °42-"50 

-s 69.000.Mar 15. °22- 45, 
70,000_Mar 15 '23-'29 
M-S:165,000_Mar 15 '30-'40 





288.000.Mar 15 °41-°49 
34,000_...Mar 15 1950 
| | 5s 28,000__Apr 15 °41-'47 
| 5s *20 738.000 1941-1947 
| Paving Bonds. 
$13. 500 ..--- 1922- 1927 
6 .600 -1¢ 


ts 


| 


oe 


i 


i= 


84'000_Mar 15 °23- '28 
105,000_Mar 15 '29-’35 

| Street Bonds. 

'4%4s8'°19 meee y: itty Sept 15 °22-’25 


we 


00... Sept 15 1926 
27 ,000- Sept ~ '27-'29 
Ga rbage Disposal Bond 
5s °19 $42,300 
Hospita | Bonds. 
5s 21 _._. $100, 000 


Pm! nn! Bonds. 
03 


J-D $6).500¢..-Dee 1 1998 
1923-1925 


| 
1922-1 924 


1936-1942 


.000 2% 
M-S 18. 400.-Mar 15 5g 40 
55,000...Mar 15 1932 

M-S: 300; 000. Mar 15 '33-'42 
\"4 5 00K Mar 15 1943 

1 °43-'45 


5s 00° ‘00077 
5s °2 1 ip "1944. 1946 
5s °21 0.000 1926 
‘GEN. BD. “DT. Der 31 '21$5,859, 850 
Assessment debt (add'l)... 583.125 
Water debt (included)... 1,°85,°'50 
Total valuation 1921___.144,400,000 
Total tax rate(per$! ,000)' 21_.$34 60 
Populat’n 1910. 38,850; 1920. 91,599 

NT. at Nat. Park Bank, New Y ork 
and at City Treasurer's office. 


FLINT UNION SCH. DIST. 
4s M- bes cae 900e- --Mar °23-°39 


17 
"12 M-s { 
58 °15 57 
ti4s'16 M-S 72.000c- Mar 1 (23° 
16 Sy ie 80, Ng a FEED ag A be = 
r 47 aN ‘y yp "49-'53 
| 
100 


Mar sone 

1954 

M-S 3-----vact 
s-a 1,460.000.._Mar 1 '24-’ 53 


1-8 
M- 8) 


48°17 3 


— Qe 


= 2335 


58°17 
6s ‘19 


=S>555 





000_..Mar 
250,000_. Mar 
200.000 ..Mar 
250 ,000_..Mar 
250, 000. .Mar 
BOND. DEBT May '22_$4.270,000 
Assessed val. (24 act.) '22144.396,525 


eit 000 ..Mar 
50 
6s °20 s-a; 





Population in 1920 


NT. at District Treasurer’s office. 


FORD CITY. 


This village (P. O. Detroit) is in 
hada County. 


Sinking fund 1 Si 16 i9 
Assessed valuation 1921 
Population in 1920 


FRANKENMUTH TOWNSHIP. 

This township (P. O. Franken- 
muth) is in Saginaw County. 

BOND. DEBT Apr 21 '22. $42,000 
Assessed val. real estate._.3,021.750 
Assessed val, pers'l prop... 382,950 
Tot. assess. val. °21 (act.)- 4 404,700 
Total tax rate (per $1.000) ' 9_ $22. ? 
Population, 1910, 2,014; 1920-°1 944 
FREMONT. 

This city is in Newaygo Co. 

City Hall Erection Bonds. 
4'4s'20 s-a_ $60,000--Jan 1 °25-"36 
BOND. DEBT Apr 18 °22. $72,000 
Assessed valuation, real__ -1,545,165 
Assessed val'n, personal _ _- 680, 
Tot. ass’d val.’21 (34 act.) .2,225, 05 
Tot. tax rate (per $1,600) °21_$4: 
Population in 1921 2,20 


GANGES TOWNSHIP. 

This township (P. O. Ganges) is 
in Allegan County. 

Road Bonds, 

5s 24'000 

($5,000 

5s'18 F-A 416, 300 
TOT AL DEBT Apr 3°22... $71,000 


Tot.ass’d val.’20 (80% act. MF 465, 264 
Total tax rate(pe 1S1 ,000) *2 a 00 


NT. on 5s at Detrolé and on I ia ~ 
at Grand Rapids. 


GARFIELD TOWNSHIP. 


This township (P. O. Newaygo) is t 


in Newaygo Co. Pop'nin ’20, 1,254 
Highway Iimpt. Bonds. mae 
4%s'16 J-J $36,500c- Jan 1S ty 35 

BOND. oe = lg "a 

Assessed val., 

Assessed val., ——,.. 

Total valuation 1921 9,38 
Total tax rate (per $1,000) "21 - ett 00 


GAYLORD. 
This village is in Otsego County. 


~“—- 


School tax (per $1 ,000) 1921_.$10.72/4 
91,000 | 4s 


RAND HAVEN. 

This city is in Ottawa Co. Inc.’ 
1867. Population 1920, 7,205. New 
charter providing “city man 
as 7 o Sor 't adopted Nov. 3 191 ia. 


e Bonds. 
oe oo A- O $80. .000- 1932-1939 
June 15 °23-"25 


yi eo ie SEN 
+e at 
01 J-D ,000_June 15 '26-"31 
4%s'09 J-D 27 000... Dee 1 °22-'30 

°23-"37 


ater Bonds. 
4%s'12 A-O ‘$46, 000c. Apr 1 
BOND. DEBT Apr 13 '22. $194,400 
Assessment bonds (add'l)... 71,600 
Water debt (inel. 26 32.0 


Pamnewees 


0} Assessed val. real 


Assessed val. personal 2,258,822 
Tot.ass’a val.’21 (80 %act. 6. 395, wae 
Total tax (per $1,000) 1921--.-336.9 

INT. on refund. bonds payable 
New York: on water bonds at Harris 
Trust & Sav. Bk., Chicago; on other 
bonds at Grand Haven. 


oR rar pag ew SCH. DIST. 
uilding Bonds. 

5s $140,.000__June 1 °23-'34 
(See V. 108, Dp. 2455, for maturity.) 
BOND. DE 'B’ fr June 1 '22. $227,000 
Assessed val’n, real estate. .4,539 ,600 
Assessed _ val’n ersonal__.2,205,575 
Tot.ass’d val.’21 (4-5 act.)_.6,745,175 
Total tax rate (per $1,000) '22.$36.95 
Population in 1918 8,000 


GRAND LEDGE. 

This city is in Eaton County. 
BOND. DEBT Apr 3 '22.. $81,000 
Total assessed val. 1971_..2,5 532,000 
{is | Total tax rate (per $1.000)’?1_-$18.25 
Population 1910, 2,893; 1920, 3,043 


-|G@RAND RAPIDS. 
The city of Grand Rapids ts in 
Kent County. Incorp.in 1850. Com- 





42| mission govt. adopted Aug. 29 1916. 


Park Bonds. 

‘4s '11  ...$100,000___Feb 15 1931 
Street Improvement Bonds. | 
434819 -.. 386, 000_.Aug 1 22-'29 

17 .-. 36.000....Dec 1 1922 
‘290 ... 317,000.._Aug 1 '22-’30 
"2 _.-. 144,000_.May 1 '23-'26 
a _.. 40,500_.May 1 '23-’31 

A-O 80,000__Oct 1 '22-'26 

6s 51 A-O 35. 000_.Oct 1 '27-"31 

414s’22 s-a 100,000__June 1 ’23-"32 

4\%s'22 sa 125, 000_.June 1 '23-’27 
Bridge Bonds. 

34s 08 M-N $40, DORs ~~ - BOY 1 1924 

‘(06 M-N 66,6 _Nov 1 1926 
5s '21 A-O 175, 000_.--Oct 1 1941 
Sewer Bonds. 

7 $39 ,500....Nov : 1922 
11,10 Dec 1922 





BOND. DEBT June 1922. -$80. 000 | 6s '20 


Total assess. val., 1921 31,060 
Total tax rate (per $1 ,000) ‘3D 318. 00 
Population in 1920 1,701 


GENESEE COUNTY. 
Flint is the county seat. 
Road Bonds. 
2 Mar a$50,000 __._.1922-1924 
3 Mar 6160,000 __..1925-1928 
3 Mar 610C6,000 _._.1929-1932 
Mar c350,000 _...1923-19292 
; M-S d400,000 ___ 1931-1937 
N e5,000 ~...1923-1927 


As WY 7 RE 92_ 9 
M-N 17,850 ~.~.1923-1928 4s 


M-N 993.700 —---1923-1929 
M-N 925.580 ~~ 1923-1929 
M-NaA218,000 _---1923-1930 
380,000 

1923-1931 


“225 400 — 
6s 8,580 _...1923-1931 
BOND. DE BT 4 Aay 1 22 $1,596,710 
Assess. val., real 142,240,385 
Assess. val. 
Total val. 1921 (act.)~— - 182,701,370 
Tota! tax rate (per $1 000) '21_-$34.60 
Popul’n 1910. §4,555: 1920, 125,668 
NT. payable on bonds marked (a) 
National Park Bank, N. ag (b) First 
Nat]. Bank, Flint; (c) Genesee Co 
sav. Bank, Flint: (a) Farmers’ Loan 
& Trust Co., N. Y.: (e) County 
Treasurer's office, Flint: Natl. 
Bank of Commerce, Detroit: (g) De- 
roit Trust Co.;: (h) Industrial Sav. 
Bank, Flint; Amer. Ex. Nat. 
Bank, N. Y. 


GLADSTONE. 
} in Delta County. Ineorp. 
Population 1910, 4,211; 1920, 


. WIOD-« 
Public Impt. Bonds $25 ,0900 
School bonds-. .-. 18 ,00U 
Refunding Bonds. 
5s °17 M-S $12,000_- + geal 24 1927 
BOND. DEBT M: Ly 19 at Ags 
Water debt (incl.).....- _ 20,909 
Sinking fund 25 
Assessed valuation 1921-2, 136, 000 
Tax rate (per $1,000) 192 1_..-$61. 12 
‘'NTEREST payabie atthe American | 
Exchange Nat. Bank, N.Y. City. 


GLADSTONE SCHOOL DIST. 
This district (P. O. Gladstone) is in 

pe lta C eae’ re 

BONDED DEBT 


GOGEBIC COUNTY. 
Bessemer is the ‘ enty seat, 


o 


RS anaes 

5s °17 * J $50,000 

Road Bonds. 
444815 ... $65.000 
4 : "12 J-J 
BOND. DEBT Apr i919.” $75, 000 
Total val. 1919 148,213) 
State & Co. tax (per $1,000) ° 13 $5. 91) 
Popul'n 1910, 23,333; 1920, 33,225) 

INT. at County Treas. Oo tfice. 


y 1 23-24) 


, personal-___ 40.460.985 4s 


360.0000.-¥ 
ca SUR. epe 1 1 1940 
200.0C 000_._.-Sept 1 1925 
- {500° 000__Sept 1 °26-’30 
“tatongicg Ws Water Bonds. 


4s ‘ll J-J 266. oe 

4 313 ao ome ,000c...-Oct 1 1933 
t n 

3 sr OL 3330. O00c. . -Fay i 1923 

th ts pe Aa 

rey -7"Mar 1 1928 


4s "ll M-S 75 
4748 s'13 anil $23: ‘000_...-Oct 1 1933 
414s'12 - §.000...-Jan 1 1932 
5s. "17 «3D 60. '000...-Dee 1 1937 
5s °20 1 JOO. ...May 1 1940 
6s °21 50,000__..May 1 1941 
4482 22 s-a 100. 000__.-June 1 1942 
ration Bonds. 

4s" “iter atOESs O00e...Oct 15 1931 
44s 12 M-N145.000c_..-May 1 1932 

1 _ . 200,000_..-Mar 1 1941 
469° 21 S- a 100, aa _Mar 1 1941 
Gt N.BD.DT. April 22 _ $2,031,600 
Water debt (additional) -- 1,896,000 
Assessment Hebe (add 1) - 1 OOR 

ns n yeneral...-. 

ee | Water : 101,629 
Cash on hand (exclusive 0 
sinking fund) April 1’ 22. 1,231,303 
Assess. val. real est 140, 322, 955 
Assess. val. val. Zi 68,77 

al assessed val. 2 
a ane - 209.094,281 
Total tax (per $1,000 921_ $27. 34 





34 Popul’n 1910, 112, 571, 1500, 137,634 


| INTEREST at City Treas. office. 


GRAND RAPIDE Sonor. DIST. 
'5s °10 $2¢ vov ll 1925 
(4s ‘Ll 45, 9° ee t 
Biss 13 .-. 48,500... Sept l 1928 
14448°13 ... 58 900. - = -BODs 1 1929 
4%4s'13 250 .000_.Sept 1 '22-'25 
4%s'13 .-. 64,000_..-Sept 1 1927 

44813 .-- 117,500- Rene l '25-'28 
4\es'15 59, 000_-S ept 1 ant 
4%s°16 ... 250,000 i aw l 
($16,000 1924, $100,000 1925-28, 

$42,000 1929 & $92,000 1930.) 

4%4s'16 .-. 137,000 
| (Due $8, 000 Sept. ; 1930 ana $129,- 

000 Sept. 1 1931.) 

4%s'19 ..- 420,000..Sept i ‘24-' 32 
5s ‘20 _.. 915,000__Sept 1 °'26-’34 
BOND. DEBT Apr 1922- $e. 384,100 
'For valuation see city abov 
School tax (per $1,000) 19: 31 $10.06 

INT. at office of Treasurer. 
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GREENVILLE. 
This city is in Montcalm Count 
BOND. DEBT Nov 21 '16-. $40, 

. val. real ,057 ,065 
Assess. val. p nal 704,525 
Total assess. val. 1916____2,761,590 
Total tax rate (per $1,000) .. $21.00! 
Population 1920 4,3 


GREENVILLE SCH. DIST. NO. 


58 ‘12 r ,.000c...A 
os 08 Pop mn 200 


BOND. DEBT ‘Apri 192: 
. 5 act.) _4,000. ‘000 
School tax rate (per M) °20.310.60 
Povulation in 1920) (est.) 5, 
INT. at Commercial States Saving 
Bank, Greenville. 


GROSSE POINTE. 
This village is in Wayne County. 
Park Bonds. 
Aug $50,000_..Aug 15 1940 
000....Aug 1 1949. 


bonds 

BOND. DEBT May 5’ 19. 
Sinking funds 
Water febt (included) 

Assessed val'n, = oS ages. 4 373. 755 
Assessed val’n, al__.2,145. ‘823 
Tot. ass’d val.’18 B 30%, act)6,519,578 
Tax rate (per $1, $7.80 
Population 1910, 83 om 0; 1920, 2,084 


at ge POINTE | PARE. 
This vi roo gy > is ” Wayne County. 
Incorporat 


Street Light , 

5! ... $100,000. Nov 1 
Town Hall “if Site Bonds. 
Water Bonds. 

5s J.J $33,000. _.Oct ] 1947 
Road Repaving Bonds. 

os tt DOO... Aug 1 1948 

5s 0, 000. Aug 1 1948 

5,000_..._Aug 1 1948 

_ Fire Bopartaient Bonds. 


181,4 
361,426 
94 


Se 


5s $14,000__._July 1 1949/4 


Municipal Hall Deficiency Bds. 
D $27 ,000_ _ 


»S _July 1 1949 
Sewer Bonds. 
$110,000___Jan 2 1945 
~ = & Police Signal Bonds. 
Ss ~eeo Olean. - ey 1 1949 
5s _.. 40,000_._..Mar 1 1951 
7 _. 10,000....Mar 1 1951 
| Redemption Bonds. 


$5,5 

"Old Village ‘of Fairview New 

(Annexe de 
$24, 349.19___ 1934-1936 
Electeic Light System Bonds. 
4%s'16 J-J $15, _Jan 1 1946 
5s 30, 000. ...Aug 1 1948 
BOND. DEBT Apr4’°22. $617,849 
Assessment debt (add’])- 102,225 
Water debt paella 45,800 
Sinking fund 62,815 
Total assessed valua’n 1921 

(about 50% actual) _-_ 15,5! 59, 700 
Total vax rate(per $1,000) "21 $9. 


Pop'n in 1910, 290; in 1920 


Water debt (included) z 

| Assessed val. real ee 
Assessed val. pers’] 914,26 

Tot. ass’d val. ‘21 (! if 

City tax rate (per $1,000) ‘21- 

| Population 1910, 8,981; 1920, 


HASTINGS. 
This city is in Barry County. 
Fire Truck Bo nds. 

6s ee $1,000 ye arly 

BOND. DEBT Apr 1922. 

Sinking fund 

Total assessed val. ’21___ 4. 87] ‘6: 50) 

Tot. tax rate ( $1,000) '22.$38.70 

Population 1910, 4, 383: » $90. 5,132 


‘HASTINGS SCHOOL DISTRICT. 
4\448'15 M-N$46,800c. May 1 °23-’30 
4hs’ 16 M-S {12,000- mn t 1 '22-'27 
3,000__..-Sept 1 1928 
‘TOTAL DEBT May 23°22 $65,500 
Total assessed val. 
Population in 1920 (est.) - .§,: 
NT. payable at Detroit Trust Co. 


HEMATITE TWP. SCH. DIST. 

This district (P. O. Amasa) is in 
fron County 

School Building Bonds. 
5\%s'19 J-D $96.000- June 15 °23-'34 
BOND. DEBT Agra 22.3199 000 
Assessed value 1921 1,455,465 
Total tax rate (per $1,000) '21_872.83 
Pe Gocesaccoceses 1 ,600 


te Street bonds, 4 


GHLAND PARE. 
This city is in Wayne Co. Inc. in 
889. New charter adopted Apr. 1 


E ubiic-Works Site Bonds. 
25.000....Mar 2 1934 

onds. 

17 M-N$250.000_.May 15 1937 

19 J-J 210,000__._July 1 1939 

¥4s'20 J-D $200,000_._June 1 1949 

Dump Site Bonds. 

g Yd M-N§$30, 000...-May 1 1937 


ncinerator Bonds. 
~ 20.000_..Apr 11 1934 
eservoir & Filtration PI’t Bds. 
16 M-N$374,740_._Nov 1 1936 
iin '686_..-May 1 1938 
ater-Extension Bonds. 
Apr $12.000c 


30 ,000c_..June 1 1927 

10, 9 

23, 
31 

45,000c 1 1931 

49 500 July 15 1932 

45,000__._July 15 1933 

70; 700_.._-Nov 1 1936 

ater Works Consts. © Fonds. 
8°14 M-S $450,000 ...M 1 1934 


ire Ao 330,001 ew og 
ay acetal 1 1926 


ae lo es $55 000r $11 ,000 yearly 
omfort Station Bonds. 
30,000_._.._..May1 1941 


58 000c...July 1 1928 
is 14 M-S 16,400_.-Sept 15 1934 


1951 | 1918. 


es ital 


ys’ 
%s' 
s 


4 
4 
5 
4 











at ony hh RD LL 8.D.NO.1. | 

rict isin Wayne County. 

Sch A, Bonds. 
4\%s'17 J-J $25,000 

TOTAL DEBT Apr 22 ‘20 $65,000 

Sinking fund 

. Val. 1919 (est.)--_28, 000.000 

Total tax rate (per $1,000) '19-$9.60 

Population 3,500 


HAMTRAMCE. 

This city is in Wayne County. 
Incorporated as village in Aug. 1901, 
re-incorporated as city in 1922. | 

Water-Main Bonds. 

58 '13 A-O $40, 000c_..Oct 1 1943 | 
58 08 M-N 32,000c_._._Nov 1 1938 | 
48°01 M-N 88 000c__Nov 15 1931 | 
“ sid F-A 35, .-Sept 1 1944 

" Incinerator Bonds. 

-8 ‘17 7,000...Mar 31 1947 

“ce Hall Bonds. 
5s ° A $58, 000c__. Sept 1 1944 
-8 44 th : . 5.000 

er 


Sew 
58 ‘08 M-N$10. 000c...Nov 1 1938 
os vo ” A . 


iseig 

otal AM 

es 1920 1 
T. on $40,000 payable at Ham- 

tramck State Bank: balance at Peo- | 

ple’s Bank. 


HAMTRAMCE SCH. DIST. NO. § 
This district isin Wayne Count 
68 ‘05 J-J $12,000c 





: 1922 
35,000c...Sept 1 1926 
10,000 ...Oct 1 1927 

0,000c_..May 1 1928 
5,000c...May 1 1929 
5 Pape ANS 15 1930 


5 7 
6 M-S 150,000_---_S = t1 1931 
“8 150, Feb 1 1932 
Oct 93 





, 536 é June 1 1952 
TOTAL DEBT Apr 1922_$1,442,000 
Assessed val., real estate__27 ‘567, 305 
Assessed val, ersonal. __ 16,656,700 
Tot. assess. 1921 ....44 '2: 24,005 
School tax (pe yer $1,000 000) 1 921...$8. 90 
wpa} 1915, or 520; 1920 

at ‘Hamtramck State Bo 


HANCOCE. 
This city is in Houghton County. 
Park Refunding Bonds. 

5s °16 Jan $12 

Water works bonds 

BOND. DEBT Apr 12 

Sinking fund 


000c. | 
75,000... Mar 31 1947 8 HIGHLAND Toa SCH. DIST. 


rerqrary 


_— 


on 
eee a a a 
RK RRR 


8,615 | 


4%s'16 A-O 665,000____Apr 1 1936 
4%s8'19 J-J 80,000_.._._Jan 2 1939 
Police poeertmont Bonds. 
4%s° 17 J-D $57,000. _Dec 1 1937 
5s J-D 50,000- June 1 1937 
BOND. DEBT Apr 1 '22_$3,225,.026 
Water debt (included). __- 1 306. “ss 


Sinking fun 133 

val., pans < estate_79 001.6 650 
Assessed val., nal___46.726.650 
Tot.ass'd val.’ 92 (act) 125, 731,300 
'City tax (per $1 000) °21-'22_$10.95 
Tot tax rate (per $1,000), 21-22 $22.11 
Population 1910 (Census) _._.- 4,120 
Population in 1920 (Census) __46,499 

NT. at Dime Savs. Bank, Detroit, 

and at Highland Park Bank. 


2e 
— mee 
mh 


8,000_....Nov 1 1927 

.-~--Dec 1 1926 

15 000. -July 15 1924 

20 ,000._.Sept 15 1924 

.000_...Sept 1 1928 

100,000__ Sept 15 1929 
. ,000 


‘Se 
*38 


ao 


75,000_..._Sept 1 1928 
75,000__._Sept 1 1928 
110,000__.Apr 15 1929 
0,000_._.Apr 15 1929 
,000...Oct 15 1930 
7. an ~- see 15 1939 











wa Get ¢ ft 


$ 


200.000... -5---- 1932 
“A 325, ‘000. -.Mar 15 1933 


C7 oe ee 
see 


aang 
ae 


PS 


— 
COO ND Crorcrcrwswlhd 
bs 
' 


s-a 175,000_-.._June 1 1934 
BOND. DEBT Apr. 18 '22$2. 762 000 
Assess. val. 1921-22 . -- 125,827,950 
School tax (per $1,000) ‘21-’27_$8.95 


2 HOLL 


AND, 
This city is in Ottawa Co. 
867. Population 1920, 12,166. 
Drainage ands, 
Feb $1 Feb 1923 


5s ‘13 e 
Park Bonds. 
Feb $50, .--Feb 1 1931 
°23-'36 


000c 
8°10 Feb 28 000c. Feb 1 
lectric-Light Bonds. 
Feb $7 ...Feb 23-38 
...Feb t 1930 


%s Feb 25'000c 

City Hall Series “A” Bond 
oy. "34 
1923 


Inc 


4 


4s 09 June $22,400c_Feb 1 
Water, Bonds. 
b $30,000c.._Feb 1 
10,000_-Feb 1 * 
4,000.._Feb 
treet and Sewer Bonds. | 
10,362__Feb 1 °'23-'27 
7,406...Feb l *23- 28 
7.278...-Feb °23-'26 








Refunding Light Bon 
$05 Feb $1,.000c_. "Feb 


1923 
-- Fire Department Bon 


5s 
GEN. BD. DT. ‘Feb i '22- 
Assessment debt (add'l). 
Assess. val. real 
Assess. val. personal 4 
Total value 192;_.....-~. 13, 867 8 
Total tax ( 
INTERI 


ols. 000 
$e 5 

0 

35 
5 

2 


er $1,000) "21_.- $29 s 
ST at Treasurer's office. 


HOLLAND SCHOOL DISTRICT. 


4s ‘12 J-J ¥42 .930.-July 1 '23-°32 
4%8 13 F-A 50.000__..Aug 1 1923 
8s 22 J-J 260. 008e 
BOND. DEBT Jan 1922 - 
Assess. val. 19 


Population in 1918 


HOUGHTON. 
This village is in Houghton Co 
Inc. 1867. 
Water-Works Bonds. 
04 $70 000... July . sore 
SE 193 
,000__...Nov i 1935 
Street and Sewer Bonds. 
10,000_._._July 1 1929 
Sheldon Street Sewer. 
5s ‘0 $2 ow oe 1 1933 
Refurdin Sewer Bond 
s’] 25 myer -Sepé | 1937 
BOND. DEB T Apr 4’ _ $160,000 
Water debt (incl.)._.____._ 100,000 
Sinking funds 1,812 
Assessed val’n, real estate3,001 2) 
Assessed val'n, Gore net) ,315 620 
Total val. °2!1 (60% act NOON Te 316, at 
Total tax rate(per $1. 1.$13.7 
Population 1910, g 113; 3} 920, 4, ik6 


HOWELL AND MARION ans 
TIONAL SCH. DIST. NO. 
This district (P. O. Howell) is in 

Livingston County 

5s °19 J-J $150 000... July 1 1934 
BOND. DEBT Apr 4 °22__ $175,000 
Floating debt (add'l) : 
Assessed valuation 1921___2,800,000 
Total tax rate (per $1,000) '21_-$55.00 
Population in 1920 


HUDSON. 
This city is in Lenawee County. 


Water Refunding Bonds. 
8 J-J 000c 


4%s'20 J-J 55,000 

BOND . DEBT Apr 21 1921 $114 000 | 

Assessed valuation, real__.1,620,12 
val’n, personal... 906, £32 

Tot. assess. val. ’20 (act.).2,536,8 

Total tax rate (per $1,000) °20. $31 68 

Population in 1920 (Census) - ..2,464 | 


HUDSON SCHOOL DISTRICT. 
44812 J-J_ $37,000__._July 1 1927) 
TOTAL DEBT Apr 11°22. $37 
Assessed valuation 1922-_-_..2. 387. "117 
School tax (per $1,000) 1922-..$11.00 


iNT. at Boies State Sav. Bank. 


HUDSON TOWNSHIP. 
This twp. is in Lenawee County. 
All bonds are tax-free. 
48°17 J-J $55,000c..........--- 
_s J-J 15,000c 
1Ge\f J-J $25,000c 
TOTAL DEBT Apr 22°20. $74, 
Sinking fund 
sane. a L— abe ,063 ‘300 | 
207,175. 
acne’. ncimet ‘475 | 





Total tax a (per $1,000)°19- $14. 4,90 | 4 


Population in 1920 
IONIA. 


This city is in Ionia County. 
Weter, Bonds. 
5s °21 -A $50, 000¢ - Aug 1 
4%s'10 ML S 1922-1932 
Park and Pent Bonds. 
4s June $4,000 1935 | 
BOND. DEBT April 1922- $89, 000 | 
Water debt (included) -__. 85, 000 
Water sinking fund 7,000 | 
Assessed valuation 1921-__5,118,311 
Total tax rate $34.95 | 


I0sCO COUNTY. 
The county seat is Tawas City. 
Road Bonds. 
5s 19 M-N$42. N00..May 1 °23-'29 
BOND. DEBT May 31 '22 $42,000. 
Assess. val., real ppt pt 1,125) 
Assess. val., personal ---.-- 159.092. 
Total aSSeSS. val.’ 2i(act. s ;" 960, 217 
County tax (per $1.000) 1921_$19.00| 
Population in 1920 ,199 


IRON COUNTY. | 
Crystal Falis is the county seat. 


Nov 1 1934. 
5s ae J-J 1” 000. - July 1 +4 
.h—ClU/;;!hlOerO 000 
BOND. DEBT “Ape 4 y -F 
Sinking fund 
Assessed value 1 40,000 
es rate (per 31. 000) 1920__..$25.00 

Pop 2 1910. 15, 160; 1920 20.934 


IRON MOUNTAIN SCH. DIST. 
This district Is in Dickinson Co 

5s $0. _July 15°22- *26 

BOND. DEB April 1922. $50. oe 
Assessed valuation 1921- $39.3 8 


Tag gape (per $1,000) 1921__.-$22.07 


T —" Commercial Bank, Iroo. 
Moun 


IRON RIVER. 
This village is in Iron County. 
Funding Bonds. 

4 M-S $57 .000_.Mar 15 °23-"41 
BOND. DEBT June 1921 - $79,000 
Assess. val. 1917 1,295,510! 
Population 1910, 2,085; 1920. x % 731. 


500 Keb '93-'99 5 


$376, 000 | 
13,867 805 
Total tax (per $1 000) *19.--.$23.59 5 
12,000 


5 Tot. val. 1919 


$,000 - 


00! BOND. DEBT Apr 1 1922 


22-3] | 


payable at Co. Treas. office. 


IRONWOOD. 
This city is in Gogebic County. 
Memorial pubdéias B 
5s '20 M-N$135.000-. 
(For maturity see Vv. | 
Water Bonds. 
5s ‘18 J-J $300,000c 
(and 19% wy in 1923, 1928, 1933 
an 
5s °20 M-N {225,000 May’25,’30&'35 
50,000 


0 _..-May 1 1 1940 
5s "22 s-a 175.000 


Street Paving Bonds. 

5s °22 s-a $100,000 
Municipal Bldg. Bonds. 

- '20 M-N$135,000- May 1 °23-'40 
"22 “2 be 000 


” Sewer 
"19 eNO. 040_.May 1 '23-'34 
5s "22 S-a 50,00 900 

Park Bonds. 

5s 22 s-a $25,000 

BOND. DEBT Apr 22°20. $410,000 


Sinking fund 

Assessed val., real estate_ 19,262,195 

Assessed val., Cor are 5,932,550 
act. di ” ale 194,745 

Total tax (per 1° 080) 19___$27. 49 

Population 1910. 12, Bole 1920 15,739 


INT. on 1922 bonds payable at 
Continental & Commercial Bank, 
(Chicago: on others at Treasurer's 
office. , 


[RONWOOD SCHOOL DISTRICT. 
This city Is in bpm County. 

r ; 206 1925-1932 

és 21 § 

BOND. DEB 

Total poy meng l } 

Total tax (per $1 000) 1921__$48.1 

Population in 1920 15, 

NT. at Gogebic Nat. Bank, Iron- 
wood. 


ISHPEMING. 
This city is in Marquette County. 


_Fire-Hall $i1:000 


“HH lighway Bond 


5s $35, 000 - 


_1922-1928 
$45,250 
Assessed value, real_ _ 9,904,633 
Assessed value, personal__ 5,272,999 
Total assessed value 1921_15,177 ,632 
Total tax rate 1921__. .---929-44 


ITHACA. 

‘This village is in Gratiot County. 
BOND. DEBT Apr 4 1922. $67,000 
Total val’n 1921 

Tax rate (per $1,000) 1 2.50 
5 Population 1910, 1 B76 1920, 1 “929 


65 JACKSON. 
This city is the county seat of Jack- 
,son Co. Inc. 1857. 
| Park-Purchase Bonds. 
(44%s8'14 J-D $22, 500___June 15 1927 
Replacement Bonds. 
5s 22 $195,00 
, OF or maturity see V. 
Convenience Station ra 
5s’ 20 M-N $8,500_.May 1 '33-’40 
Hospital Bonds. 
48 "12 J-J $4,000_._July 15 1932 
4%" 16 M-N108.490..May 1 °23-'35 
4 8°17 M-N 38.000_.May 1 '23-'37 
(& “000 in odd and $3,000 in even 
years.) 


56, 400. -8 r15°23-"38 
ay 1 '28-'36 


4\4s'17 J- ; 
58°19 A-O 61,2)0.Ape 15 '23-’38 
pag a a i 
erty Stree ridge. 
J-J $4.500_..-July 1 1930 
* Market Bonds. 
4%s'l4 J-D $21,000___June 15 1935 
: torm Sewer Bonds 
4s’ 17 M-N$ 4, 700. May 1 '23-'27 
58°19 A-O 26 '400_ Apr 15 35-38 
hy 19 J-D 200,000_Dec 15 ‘23-38 
54s'20 M-N 45, 500. -May 1 "24-44 
Storm Sewer & Comfort Station 


Bonds. 
6s °21 ‘M_NS114, 500 May2 
. (For maturity see V. 112, p. 2001. ) 


__ Sewer Bonds. 
F- ‘06 Oct $50 pe. Oot 1 1028 


09 JJ 40,006 

is ‘ll JJ 28 )-. July 15 1931 
is "12 J-J )--_July 15 1933 
4s 710, J-J 

(448'13 J 

4i2s14 3D. *6'000 1936 
4448'17 M-N_21,500--May 1 *23- 
58°19 J-D {120,000 1923-1934 

















.000 
OC 


| Paving Bonds. 
48 '05 M-S $15,000___Sept 15 1925 
48°07 M-s~ 15,00U0c_...Sept 3 1922 
c- ‘10 J-J 
s 


28. 
a5°35 50.-M 
500 


M-N 189 ,000- - 
iD. DEBT Ma 
fone. debt ( d'l). lias 
Floating debt 
Water debt (incl.)........ 
Sinking fund 
Assess .val .'21 ,real&pers’] 
(actual) 80,716,805 
Total tax (per $1,000) 1921___$22.3s 
Value of prop. owned by 
city (appraisal of May 1 


1922 
Pop'n “1910. "31,344; 1920- 


INT. payable in New York Cit 
American Exch. Nat. Bank or _ 
Bank of Commerce, Nat. Park Bank 
or at Central State Bank, Jackson, or 
the People’s Nat. Bank of Jackson. 


133, \74 


| 


$50,609 
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JACKSON COUNTY. 
County seat is Jackson. 
Road Bonds. 
o748 20 _.- $185, 800 1922-1934 
21 .-.. 374,000....May ’23-’ 2 | 
(150,000_._.May i "2. : 
5s '22 s-a ; 60,000_.May 1’: 
ange & _May 1°35 
BOND. DT. May 1922. $975,000 
Sinking fund May 1922_. 180,900 | 
Assessed valuation 191.130, 000. N00 | 
Population in 1920 (Census) -.72,539 | 


$566,750 
,063 ,000 
.073.137 


BOND. DEBT Apr 30 ‘22 
Assess. debt (add'l) __. 1 
A val., 91) 
Assessed val., 5,787,600 
Tot. val. 1921 -265 ,3860.737 
_ State & Co. tax (per $1 ,000) ‘21 $6 .63 
Popul’n 1910. 159,145; 1920. 183,041 
NT. at office of John Nuveen & 
Co., Chicago. 


LAKE ODESSA SCHOOL DIST. 
This district (P. O. Lake Odessa) 
is in “yr County. 
5 15s'22 A-O $60,.000c- Apr Ae 
BOND. DEBT Apr 21 '22___$6 
Ass’d val. ‘21 (abt. \% act. ). 
Population in 1922 (est.) - 40 
I iT. at the Lake Odessa State 
Savings Bank, Lake Odessa. 


LAKE TOWNSHIP. 

This township is in Macomb Co, 
Incorporated in 1910. 

Road Bonds. 
5s "11 > 
BOND. DEBT Apr 5 1921_ 8: 
Tot. =. 21 (73 7 act. Nee: 345 000 
Tax rate (per $1,000) 1 
| Population in 1920 1,316 
|'INT. at Ulrich Sav. Bk.,Mt. Clemens 


JACKSON UNION SCH. DIST. 
ao 4 mendes. 
4s "07  _.. 3$70,000...._Apr 1 1936 
r 


4s'14 _.- 
44s'16 F-A 


36° 
4%s'16 F-A 164 .000¢- _Feb 1 
(For maturity see V. 104, p. 379.) | 
$7,000__.._Apr 1 1923. 
8,000_...Apr 1 1924 | 
000__.._Apr 1 1925. 
10,000__.__Apr 1 1926. 
- 11,000...-Apr 1 1927 | 
12,000__._Apr 1 1928 | 
13,000__._Apr 1 1929. 
42 ,000___Apr 1 '30-'32 
. 45,000___Apr 1 °33-'35 | 


13:000 ==" 4993-1994 |LAKETOWN TOWNSHIP. 
7,00 1935 .. This sg Py . O. Holland, 
1936 R.F.D.No 1) sin Allegan Co. 
25,000 .....----- 1937 | Road Bonds. 
5s "21 sa 190,000__Apr 1 '23-°37 | = 306 0 

(See V. 112, p. 959 for maturity.) | ($2, early Mar. 1.) 
BOND. DEBT Apr 1°22. $845,000, BOND. DEW Apr. 6 '22 

Assessed vaheationk’ 20-’21 82,497,530 | Assessment debt (add'l) - 

Total tax (per $1,000) '20-" 21.36 65 Assessed val., real estate_ 

INT. at the Jackson City Bank, Assessed val., ersonal . . — - "104,150 
People’s Nat. Bank and Union Bank Tot. ass’d val. '22 (actual) 1,275, 135 
in Jackson; Amer. Exch. Nat. Bank Tax rate (per $1,000) 1922_.-$21.20 
Merchants’ Nat. Bank and Nat. Park OR. A 1910, 1,055; 192 87 
Bank, New York. aan T. payable at First State Bank, 

ollan 





This city %00.,. Co. Inc LANSING. 
city isin Haiamazoo UO. ine 
Apr. 9 1884. Pop'n 1910.3 9,437. Lansing, the capitol of Michigan, is 


1920, 48,858. in Water | Co. Incorp. in 1859. 
Water-Extension Bond lee” A eva Reina 000..Nov 1 '37-'41 
* M-S $21 1.600¢.Mar i °23 -'26 1 
4%s8'12 M-N 33,000c - 1923-1934 | , Elec. Light & Power eo stor 
4%s'l2 M-S_ 4.000c_Sept 1 922 biteedescied yas oe 
anitary Improvement Bo 


Li M-S $9.946.16eMebI’ 7336 | a ey Bonds. 


Paving Bo nds. 9,300__._Sept 5 1922 
-A $20, 80c_Aug 1 '22-'23, 5s 


4s '03 Paying Bonds. | . 
Street Improvement Bonds. $9,000. -. -2 ug | 1922 
68.100 - ey 1 1923/| 5, 48 
O_July 1 °23-'24 
'23-'25 | 5s "19 


; 9.600__._Sept 5 1922 
44813 J-J 7'700._.2June 1 1923 
‘800--duly 1 33 400. ..-Sept 1 1923 

20:00). -July 1 123- 26 | 

2.0 Sept 1 °22-'26 

°23-'27 


ee June 1 1929 
“July 
*23-'29 


nee ag an " ! 
‘2 aie 900. 000_._June 1 '23-’ 
, ” Soames 2 Pi + M-N200,000_.Nov 1 Y ad 31 
l _Mar 15 °23-’31 

l "22-31 


7 ‘21 A-O 100, ~.: 

or maturity see V. 

00, ‘000. _Aug 

40'000.- 99-31 200,00 
*22-"31 


5s ‘21 uly 
12'000.. Nov (For maturity see p. 318.) 
Pav ving & Sewer Bonds. 
6s °21 M-S { 92,000_Mar ‘15 °23-'26 
2.500._Mar 15 °27-'31 


V. 113, 
5s '22 J-J 200, 600 1923-1927 
,, plectric-Light, Bonds. 
_Dec 1 1923 


"93 J-D $20.000- 
1s 350. 000... -Aug 1 1949 
5s ‘19 25.000_.._Jan 1 1929 

s '20 145,000____Oct 1 1929 


Ww ater-Works Bonds. 

(4s ‘16 M-S $17, 000. _. ‘Sept 1 1929 
3-'26 5s °17 105,000__.__Sept 1 1935 
4%s°19 - 300.000__..Aug 1 1949 

Ligh ht and Power Bonds. 
4\%s'22 J- -D} wh § ++ s —_ 1 fee 
_July 1 "23-24 \_ 65,000. . - June 
olice-Station Bonds. bs BI Bands. 000 y 15 
“9 812 M-N$21,000c May 15 '23- "34| (ror maturity see V. 318.) 
45°07 JJ $28.000c_ian 1, :23-'26| °° ” G00 1988-1982 


a itetion Bonds. J-J 100. 
M-S  3,000c_Sept 2 '22-'23, Fire Station Bonds. 
Sree ate Bonds. ad . ta Z0 s-a $410,000_.-Jan 1 °23-'26 
5 °22-°24 | 5s 6,00 


Aug 1 Q_.._.Mar 1 1923 
8 P12 M. N 34,000c May 15 '23-°34 Sewer Bonds. 
vity Improvement Bonds. oS “19 $15,000_..-June 1 1927 
): _ 10,00 _June 1 1923\}4%s8'19 --- 186. 000_...Aug 1 1929 
, _July 1 1923 5s "21 _.. 100.000_.--June 1 1926 
July i '23-°24|5s '°21 M-N100,000_.Nov 1 '27-'31 
6 "23-"25 (For. wag nn 458° i 8) 
14.000. Jul 3-"2 or maturity see \. p ; 
2 = ey RS + 5s’21 A-O 100,000________Oct 
17,500__July 1 '23-'27| (For maturity see V. 113, p. 1706. 
56,000- a 15 '23-'29|58 '22 J-J 100, 000 1923-1927 
Public Impt. Bonds. 

$48 19 19 4 A $l. 196,000. .-1922-1949 
Hospital Bon ds. DEBT June | '22. 35 010,400 
4\%s'12 M-N $5 0c. May 15'23-'24. Water debt (included).__.. 680,000 
4'4s'12 __- 2 000_May 15 '22-'23| Electric ~ ys debt (incl.)_ 1,018,100 
GEN. BONDS Jan 1 1922- $443,136 | Sinking 106,535 
Assessment debt 661, 363 | Assessed po 1921___.121,808,000 
Water & light bds. (add’l) ‘163, '75Q Tax rate (per $1.000) 1921- -$29.57 
Sinking fund 161, 8 ) Popatation 1910, 31,229; 1920, 57, at 

Assess. "21 (abt.act.) 63,265,81: Treasurer 
City tax (per $1.000) 1921- 


val. payable at Cit ty 
entral Nat. 
INT. on issues of 1907 in Chicago. | | Bank, New York. 


1_--$13. S| office and Citizens’ 
KALAM ‘LAPEER. 
4%s'12 west: “yt apeagal NO. 1.| This city is in Lapeer County. 
(See V. 94, p. 79, for maturity) | ‘co maeee in 1872. 


44°14 j-3 °f20. 000c. - . -1922-1 923 | 5 a LD +) wa 8 "28833 
4}48 19 -.. 158,000 


TOTAL DEBT April 1922. $73. 000 
‘20 


M-S 819,000_._-Sept 22-30! 4 
20 -.. 910,000. ._ nal 867 ,000 
22 F-A 200,000__Feb 1 °23- 32. Ass'd val. (90% act. 1921 - 2.836.000 
383,000 1923-1932 | Total tax (per $1, 21.--$31.42 
(For ‘ete oy each year see V.) Population in 1920 Be 723 


113 
BOND. "DEBT April 1922 $1.675. 500 INT. payable in Detroit. 


Asses S vat et Ooi toot’ ’$12-50| LAPEER COUNTY. 


Population n 1920 (est + 21--$12, 30 The county seat is Lapeer. 
aiirmery Bo 


EREST payable Je local yond nds. 
“an at boabenr at. Bank, Chicago. | 0.000. Part yly Jan 1 
| unty Road Pee ny. 


Bonds. 
EENT COUNTY. 5% act. 239. 43 
‘TOT. BD __ $70. 
oy oont Le Grand Rapids. pret ad ‘ -& $41 


Bon 
> Assessed val., personal__. 4, ri 139" 149 
498 *, *i2s- Bam OOD. - -gume 20 1933 Petal asnesast val. 1919-31679 :759 
Ae ___ 100,000....-Oct 1 1933. Total tax rate (per 61.000) ’ 22.76 
$i28'14 52D 100,000.72 Maw 15 1932 | Population 1920 (Census)... 25-782 
44%38'15 J-J 65.000 Jan 1 1935 
(Subj. to call upon demand of Sinking' LENAWEE COUNTY. 
Fund Commission.) | Adrian is the county seat. 
Juvenile Home eae: Highway Impt. B 
5s '°20 M-S [$75.000- Sept 1 *22-’ 26 | | 5248 $64,000 
' 10.000___Sept 1 1927 (| _s '20 





{10 
Sanitary Sewer Bonds. 
‘ll J-J $6. 


050.-Mar1 23-26 | : 





6s 20 


silt Street Bridge ‘Bonds. 
4 2 M-S $8,000c May 15 °23-'30 

tage mat oy 5 Bridge Bonds. 
4s 14 





Sewer 


nds. 
5s '22 Serially 








--- 276.000 





BOND. DT. May 24 ‘22. 
Assess. val. real 

Assess. val. personal 10.909,.684 
Total value 1922 (actual) _74,414,434 
Population in 1920 (Census) -. 47,681 


LIVINGSTON COUNTY. 
Spb 1 the county seat. 
Road nds. 

5s *20 Me “3 130 ,000.Mar i °23-'33 
40, 600.-Mar 1 ’25-’28 
6s ‘21 M-S 475,000..Mar 1 '29-'33 
}29. 000_.Mar 1 '34-’35 
\35,000._...Mar 1 1936 
BOND. DEBT Apr. 4 °22-. vi. 000 
Assessment debt (add'l) - é 000| # 
Sinking fund 80" 000 
Assess. val., real estate..19,291,094 
Assess. val., personal ,038,315 
T ot.assess. val. ’21(60 oe s3 22,329, ry 
Tax rate (per $1.0 1921_-$18.00 
Population in 1930. ee 17,522 


tty aa SCHOOL DISTRICT. 
915... $38 000....Mar °23-"40 
B ND. DEBT Apr 5°22... $38,090 
Assessed valuation Lae pst 447 wee 
School tax (per $1,000) 1 $21.7 
INT. payable at Detroit Trust| 
Co., Detroit. 


yd COUNTY. 
ne 2 ' eccand seat. 


ad Bon 
4\%e14 Feb. ¢$30,000....Feb 1 1929 
BOND. DEBT Apr 5’22.. $42,000 
Assess $368. 680 
, personal ____1,219,.88) | 
Total valuation 1921 .588,560 | A 
Tax rate (per $1,000) 1921___ $25. 00 
Population in 1920 (Census) . ..6,149 
. payable at People's State 
Bank, Detrol. 


LUDINGTON. 
City in Mason Co 
«Ret in 1920 
e funding | 


$787 .875 




















Inc. in 1873. 
eee . 8,810. 


3 504 750) 5s 


1922-1940 | T 
y.) 





48°10 ..- 


4s ‘1 000 
($1,000 in "25, °27, °28, °29, 


2,000 in °33; : $1 ,000 in "34 & °35.) 
ark Bonas. 


48'04 Mar $24,000_..July ‘23-34 = 
wenteeed 


5s °19 _.. 150,000 
Wharf Bonds. 
5s °20 -... $125.000 ....1939-1948 


1922-1923 


y Improvement Bonds. 
aus ° M-S $40,090 1922-1942 
Water Bonds. 
4899 Oct $35,.000c.. 1922-1928 
5s ’20 a ,000 
Street Bonds i 
4s 00 May 


BOND. DEBT M 


Assessed val., personal 

Total men Nate E 1922 

Tot. tax rate (per M.) 1921__$40. 39 
INT. payable at City Treas. office 


MACKEKINAC COUNTY. 
Ro Lo wed db is the county seat. 

5s ‘14 J-J $100 .000c_Jan 1 '25-"34 
5s 0,000__.May 1 °23-'24 
BOND. DEBT Cue 1921. $129,000 
Sinking funds ‘ 
Total valuation 1920____-- 8,633,301 
Tax rate (per $1,000) 1920__ $0.35 
Population in 1920 (Census) -_-8.026 

NT. at First Nat. Bk., St. Ignace 


MACOMB COUNTY. 
The Sounty seat is Mt. Clemens. 
Hig wax 4s improvement Bonds. 
5s co A 


--Apr 1 °22-'27 
rospital asoke 
0,000_June 25 '23-'24 
BOND. DEBT May 24 be +f 400 000 
val., real 4,866 .230 
val., personal. _- *5°095:0 68 
Total assessed val. 192 

(60% to 75% act.)..--- 50,961,298 

Total assessed value 1922 
(50-60 2 o actual) --_.____60, 000,000 
Total tax Tate er $1,000) ‘21 -$21. 00 
Population in 1920 38,103 


MADISON TOWNSHIP. 
T (P. O. Adrian) is 
Pop'n 1910, 1,318. 
Se $45. 
TOTAL DEBT May 27 '22 $70, 000) I 
Assessed value, 1921— 
Real estate (actual) ...--1,980,455 
Personal (80% actual)__ 198,860 
: 2,179,315 


MANISTE 
This cit 1s we county seat of 
Manistee une Incorp. in 1869 


Raving & on 
4s° D $58 BS FO0CS” ne 15 ‘28-33 
4\s'08 yal ~ 200c.June 1 °24-°27 


ark Bo 
48 05 FA¥$50,000e- Aug 1 ‘23-2 
4 8°10 M-N 50,000c_Mayl16 '34-'38 
N. DEBT May 24 '22. 
Ficatine debt (add'l) 


10 00 0 460 ‘16 A-O o5'0000. 2A 
Total value 1921 (75% act.)7,472,000| 4448 - 
: 000) 192 38 4 82'000¢ _- 


Tax rate (per $1,000 ee 
Populatics ee 9, 694 | 

7 nd ?-weTTY affecting this issue 
see 


INTBHES Ee on part of the pav- | 
ing 4s payable in Chicago at Chicago | 
Nat. Bank; on all other bonds ip 
Manistee at First Nat. Bank 


MANISTIQUE. 
This = in Schoolcraft Co. Inc 
Feb. 7 1901. 
Water-Works-Impt. Bonds. 
a M-S $23,000. -Sept 1 °22- 34 
M-S {95,000 - .Sept 1 °32-'50 
| 2.000- __.Sept l 1951 





5s 
6s ’ 





<3 , 


Water Works & Sewer Bonds. 


,000c _ . Mar 1923-"32 
WATER DEBT May 29 22 $170,000 
Floating debt 10,000 
Assess 


5,1 
Assessed val., ona ee 142, ‘515 
Tot. ass’d val. A. act.) .6,249,885 
Oity tax (per $1, ) 192 13.50 
es ae 1910, 4,722; 1920_..6 ,380 
T. at N ational Bank of Com- 
merce, Detroit. 


MANISTIQUE ~~ “apart DIST. 
asian Bond 
s16 A $57 003. ADE. 1 ah 
or maturity see V. 102, 739.) 
BOND. DEBT Apr. 10 "29 teh 000 
Assessed value 1921 6,728,785 
Tax rate (per $1 900) 1921__$15.09 
Population in ,380 
T. at Oley —s offic 
Nat. City Bank, N. Y. 


MARQUETTE. 

This city is in Marquette Co. Inc. 
1871. Commission government 
adopted Nov. 29 1913. Population 
1910, 11,503; 1920, 12.718. 

Refunding City-Hall Bonds. 
4%s'13 F-A * Ss ,000c__Aug 15 1922 

Hydro-Electric Bonds. 

4%s'10J-D $75,000_- Dec 15 1924 

Optional Dec. 15 1921) 
ater Works. 

sis, 1l M-N$54,500c_.._.Nov 1 1936 
BOND. DEBT Apr 15°22 $215,000 
—- val., real estate... 8,299,920 

ssess. val., personal__.. 3,091 661 
Total val. ’21 (act. val.)__11 ‘391, wt 
Total tax rate (per $1 ,000)'21$34.3 

INT. payable at Treasurer's at ong 


MARQUETTE SCHOOL DIST. 
School improvement bonds... 30,000 
BOND. DEBT June 10°20 $30,000 
Assessed valu-{ Real estate_ 8.208.235 
ation 1919. | Personal. ~.2.851,488 
otal assess. val. 1919_.._11,059,723 
School tax (per $1,000) 1919..$10.00 
Population in 1919  * ee 12,000 
T. at First Nat. Bk. , Marquette 


‘Or 


ARSHALL. 

This city is in Calhoun Co. Ine 

Mar. 7 1859. Popula’n 1920, 4,270. 
Electric Light Bonds. 

5 \%s'22 A-O $70,000c_ _Oct 1 '25-’31 

Improvement Bonds. 


as ,000 1922-1930 
ND. DEBT Jan 1922__ $209,000 
—o~ yoy at __ 3,919,775 
ax rate ( i) 
Tex TER or t. +» 4 4s pa 
in New York; on other bon 
Hanover Nat. "Bank, N. Y. 


MASON SCHOOL DISTRICT. 
This district (P. O. Mason) is in 

[Ingham County. 

6s °21 A-O0$150,000__.-..--- April 1 

(For maturity see V. 113, p. 755.) 

BONDED DEBT (7) - 


- —_—- oe or 


6|MASTODAN TWP. fos: DIST. 


This =— (P. 
Iron Coun 
School Building Bonds. 
5\s'19 J-J (330 5.000... June 15 1924 
0, '000_June jd & °34 


6s 35,000 1928 
BOND. DEBT April nant $70. 000 
Assessed val. 192 2.996, 

Population De Utd .cnéanes 1,500 


. Alpha) is in 


295 


MENOMINEE. 

This city is in Menominee Co, Inc, 
1883. Population 1920, 8,997. 

Water went Purchase Bonds, 
5s "16 A-O _ 1.178.Apr 1 °23-"46 
(See V. 101, . 2090, for pemety ) 

Fire po B 
_s --- 912,500 
, ~omotory Bonds. 
 R fundi + ~~ 4 

efunding Bon 

hy s°15A-O $28,.200__Apr 1 °23-"28 
st TAL DEBT Arpil rose” +306. ,500 
. nking fun 

tal assess. val. 1921__._9,664,488 

Total tax (per $1,000) 1921 _. $31.41 

ee aes at | oo Nat. 
Bk., 


MENOMINEE COUNTY. 
County ae is Menominee. 


Road Bon 
“us ~ "si00, 000..-July 1 1934 
46ND ay May 26'2: $580,000 
it pm Poe Ty 878, : $50 
ersona 
'20(act.val.).20,500,000 
23.773 


— — 
Assess. val., 
Tot.assess. val. 


7 | Population in 1920 
~ 517%. -)0| MENOMINEE ‘SCHOOL eg 





.-Apr lL '23-°26 
r t '27-°30 
pr | 1931 
TOTAL DEBT Apr | 1922_ $134,000 
Assessed val. ’20 (actual). _9,812,410 
School tax (per $1 900) 19: 22° _$16. 00 
Population (est.) 192 8.907 
NT. payable in a York. 


MIDLAND. 

This city is in Midland County. 
BOND. DEBT Aug 4 1920 $107,500 
Floating debt 5.000 
Assess. val. real estate... .4,200,000 
Assess. val. pe 
oe pte oll val. ‘19 (ac t.) .6.000 
Tax rate (per $1 000), 1919. $27 .60 
Population 1910 2 527; 1920, 5.483 





172 








MICHIGAN—CITIES AND TOWNS 


(Vou. 114. 








a 





MIDLAND SCHOOL DISTRICT. 
Building Bonds. 
Ys --- $35,000 
(Part yearly ending 
4%s'15 J-J {| $58, 
| 21 Or 0 


poe tl 
This city is in Muskegon Co. 


in 1870 
4%s'19 M-N$145,000 
Contingent Fund Bonds. 
5e "15 $9.700c____Jan 15 1923 


Bor ids. 
Apr 1 1924 
180 ,000.-Apr 1 '25-'42 
z Bonds. 
$10, 000c.-- July 1 1930 
10 ,000c.._July 1 1926 


1923.) 
] 


43 10,000 - ~_ 1932 

BOND. DEBT April 1918. $78,000 cy 
Assessed valuation 1918 _.6,019.270 58 19 A- {* 
Total tax rate (per $1,000)_--3: 

Population 1918 (est.)_....---- 8 ,f 


MILAN. oe 


J 
J 
This village is in Washtenaw and , 


BOND. DEBT June 11922 $42,000 *%8 $10, 000c..-Jan 2 1926 
Water debt (included 30,000 umes Park Bonds. 

Sinking fund (water) 2,823 | 58 @'93 J-J $100, Q00c. July 1 1926 

ed valuation, 11 45 > c 

Assessed val’ n, ne srsoni B..- 25 800 ~ Relief Bonds. 000 Sept 1 192: 
Tot.ass’d val.'22(60° ac t.) 1,37: ° pees oC, ).000_ Sept 1 (23-9 
Olty tax rate (per $1. 0 00) 21 -$ improvement Bonds. 
2 


Population 1910 iS nai 4° 000. gneve 1 '22-'31 
MONROE efunding Sewer Bonds — 
48 5,000c..-Jan 2 1935 

This city is in Monroe County. Whact bonds. 


oo ' 
seen ia ir O00. ly 1 °23-'37 J $100,000c___Jan 1 1926 
(See V. aes 517 for maturity.) | , Water-Works POnGs., 1 '23-'25 
Bridge Bo rivrar j-J 320), aa tae | 25-44 
tite natures 9ae'V: Way g. B008) 8°20 13 (90.DMe Fahy 1asa 
: i] 50, 000e_July i ‘26.’ 40 
50 .000c_. July J 1925 


() I - AT i - « 6 ti» oT f Ot)’ 


Sinking fund 1 3. -¢ 9° 
' Sioneintctareraan ean Bonds. 


Net deb ky 131) 
_ a * 5a “DS 5 
ravens Bonds. 


Assess. val., personal 07, 522 
DEL é bncdanoncoudian 


Total assess. val. "21 (5 0% an arn] . 
14,647.81 J oe Water Bonds. 
$25.000c. July 1 °25-’ 


Tax rate (per $1.000) 1920.--$30 31 ts I-J 
ah ery in 19290_ 1,573 | 10 000e- _July ] 1929 
- 5 .000c_._Jan 


T. at the City Treasurer’s office | Be J- 
f 10,000 
MONROE COUNTY. 4s 07 15,000c- --July 
‘The county seat is Monroe. ' 10 .000c. ._Jan 


Road Bonds. s’09 J-J 9 000e.__Jul 
enee° © Mar $121.5 - ihe -10th y'rly dis’ cas mae 000 AEE J .-1933 


] 

BOND. DEBT May 24'22 $180,000 tis -P an 
Assessed value, real estate.42,954,915 53°17 ___ 239 
Assessed value, personal_. 6,046,290 58 ‘18 J-3J 10.000____July 1 1939 
Total assessed value 1921 -49, 001, vr : BOND. DEBT June 1922 $1,763,050 
Total tax rate(per $1,000) °21_$28 |Water debt (incl.)_.____- 580.000 
Population 1910, 32.917; 1920, 37, its Assessment debt (add'l)_. 422,850 
Sinking fund, general__-_- 140,000 
Sinking fund, water. 50.000 
Assessed val'n, real estate_40,090,.875 
Assessed val'n, dg gt -11,104,128 
Total assessed val'n 19 71_51,195,003 
City tax (per $1,000) 192i... $9. 17 
Population in 1920 36 


INT. on ref. 4%s of 1910 in Chi- 
cago at Harris Tr. & Say. Bk.: other 
int. in N. Y. at First Nat. Bank 


MUSKEGON a DIST. 
6s 17 $90 
Building me my 
July *375, O00c 
F-A *50.000c_ 1946 
-N 25,000¢ .._.1922-1926 
20,000c_-_. .1927-1928 
4. '009¢.. July 's ,22-'29 


300° 000- Sept 1 ‘26.’ 35 
J-D 122,400 
For maturity see V. 11: 2748.) 
BOND. DEBT Apr 1l 92 $690, 600 


re 0 1926-1945, Assessed val'n, rea] estate. 40,139,425 
Public’ improvement Bonds. , ersonal._11.350.438 
"22 (a 


win | Total $1,000) 1921 "$0.62 
x (per ) 1..$2 2 
h A-O $24,000 1922-1933 | Papuletion n 1921 (est.)__-_- ,000 
otor Truck Bonds. rs 
; 00 1923-1926 These bonds which are tacluded 
” ates Works Ext. Bonds. in the bonded debt are payable to the 
6s i ano -1923- 1926 | public schools at maturity and are 
80 000 1927-19: 36) | C carried in endowment funds for the 
5s 75,000 "1926-1945 | schools. 

BOND. DEBT Apr 1922. $301 QUU | INT. on 4s of 1912 at Harris Tr. 
Assessment debt (add’l).. 75,000) & Sav. Bank, Chicago; on 5% fund- 
Sinking fund 8.609) ‘ing and 444% building bonds of 1913 
Assess. val. real estate____12 280.000 | at Hackley Nat. Bank, Muskegon: on 
Assess. val. personal 2,500,000 | 4%% refunding at First Nat. Bank, 
Tot.ass'd val.'22 80% ac! 4 780 000 | Chicago; on 58 due 1942 and 1946 
Total tax (per $1. 000) 1922.-3$31.69 | (these are held by district as endow- 
Population in 1920........---{ 9,455 | ment for Library and Manual! Train- 
T. on a... ement bonds at ing School) is payable in Muskegon. 
First Nat. Bk., Chicago; on sewer)|on 6s of 1917 payable at the Muske- 
bonds at Old Detroit Nat. Bk., | gon Savings Bank, Muskegon; on 
Detroit, on paving bonds at Security | 5%% building bonds at First & Old 

Trust Co., | etroit, and Motor Truck Detroit National Bank. 


bonds at Peoples State Bk., Detroit. ——— -- 

on water ext. bonds at City ‘Treas-| MUSKEGON HEIGHTS. 

urer’s office. This city is in Muskegon County. 
Water = 535,000 Bonds. 


Refundin 

4%s'10 J- 

4%s'16 J- 
an 
¥ 


real... 


5 
t,/ 
17 
a 


45 
7.00 


1,355; 1920, DO 6s 


MONROE SCHOOL DISTEICT. 
This district is In Monroe Count 
48°10 Mech $20,000c._Mch 1 °'23-'25 
46°11 Mar 24,000c__.__ 1923-1926 
4\'s8'17 J-D 63.000 rn 

6s °20 A-O 20. 0900_Oct 


180, 000_Oct 1’ 
BOND. DEBT May 12 ‘21 ett 
Assessed val. "20(act.). -- 14,0 
School tax rate (per$1 ,000) °.0- a 
Population in 190 \est.) 3. 


l 
INT. at Dansard State Bank. 


MT. CLEMENS. 
This city is the county seat of Ma. 
comb County. Incorp. in 1879. 
Bridge Bonds. 
5s '19 M-N$23,000_.Nov 1 °'22-'44 


1922-1939 | : 
1922-1931 | 


, ‘ 








5! 
Paving Bonds. 


Total = 


MT. PLEASAN 5s apna 
This — is in isabella County. 5s 


Hi shw Bo 4\%s a 
5s ‘20 J- » ieas Sine. June 1 '23-37 Srometery Bon 

S Bon 1,500c._June 1 1938) pu an, . aed me 1 1935 
ewer 
55719 J-D) | $80,000.June 1'23-'39| gf Undine Bonds. 


4,000.June 1 1940 “Pp 
BOND. DEBT Ape 7°22. $158,000) 5s pring —y\ eon lie as 1928 

Paving, Water & Sewer Bonds. 
320,000 





Floating debt (add'l) 8,513) 
Water debt (incl.)..._.--- 51,500 5348 
Assessed valuation, real__$4, 171, "100. ayer Bonds. 

Assessed val’ n, personal - 1,22') 850 | "17 J-J $119 000____Jan 1 1938 
Tot.assd.val.'21] (15% act,)5.397, 950. BOND. DEBT May 17 '21. $625,000 
Tot, tax rate (per $1,000) '21 -$30.68| Water debt (incl.) 

Population 1910, 3,972; 1920, 4,819) Floating debt (add'l) 


| Assessed val 
MT. PLEASANT SOn. DIST. | Assessed val. » personal _ -_ -3,!21, 
This district (P. 


- Mt. Plesaant) | Tot.as.val. ‘20 (70% oact.val)9,035,8 
is m one County. “=a | Ta ax rate (per $1 000) 1 92)___$3, 

ig =Schoo z. Bonds, ‘Population 1910, 690° ‘192 ¢ 
544s'19 J-D $135 000...June } 1935 | sith si 
BOND. DEBT May 13°21 $132.000! MUSKEGON HGTS. 8. D. NO. 1. 
Assess. val. real estate °21_3.362.1: School Bonds. 
Assess. val. persona) 1921. 948) | 5s M-N $6, 000__Nov 
Total assess. val. 1921_._.4.31 . OS & F-A 4,900e __. 

School tax (per $1,000)_.___- $17. 4s M-N 12,'0c . ~ 1922-1928 
Population 1920 (est.)......_5, Ot 1s 3'17 M- N 6,000c¢ ____1922-1927 
—— uildin Bond ds. 

MUNISING. . 32,000 o=o- - 1922-1932 

This city is in Alger County. Son. DEBT May 1 ‘22. $453. 000 
BOND. DEBT Dec 31 '21-. $7: 
9 Of 


Floating debt | Sinking fund 500 
ase oo ssessed valuation, real___ 
Sinking fund S aluatiox a 5, 914" ‘68: ) 


Assessed val'n, personal--_3,121,200 
Assess. val., Total ass'd val. '20 (about 
Assess. val., personal 80°% actual) 
Total assess. val. rier 5|Total assess. val 1921____9, 000 000 
‘Total tax rate Schoo! tax (per $1.000) 1920- _$17 2 
Population 192 Population in 1920 9,51 


1922-24 














NILES. 
This city is in Berrien Co. 
Apr. 1850. 


Water pone. 
5s 19 J-J 


Sewer Bon 
4¥s'll MS Boe. '000_..Mar 1 '27 


improvement Bonds. ‘Owosso. 
5s '97 F-A $26, o0Ne, Feb 131923! This city is {n Shiawassee Co. 
4%s'02 A-O 17,000c_$2,000 yearly 1859. Population 1910, 9,639; 1920, 


Water & Lizht Refdg. Bonds. 12, oa ommission govt. adopted 
4448'11 J-D $1,000 _.-Aug 1 1922 : 


Electric Light Bonds. 5s” 
568 ‘95 J-D $15. 062c ...-1922- 1930 Refunding “iti 


Park {Factory Bonus) Bonds. 4%8 10 J 
68°13 J-D $25,000 1924-1927 5s ‘11 -D ---June 30 1926 
M St. Bridge Bonds 5s 13 J-D 3000.2 Jue ao 1923 
amy is” e orm 600 on ‘904-1932 -. Refunding Armory Site. 
aS =~ 9/9 ,000 - 58 09 A-O $15 000... -Oct 1 1924 
GEN.BD.DT. "Apr 61921. $355,000 Re unding Pa 
yp oth. “nt de bt 15, N00 58 wit M- N $40. aes Nov 1 1931 
Floating debt (additional). Water-Works Bonds. 
Assessed val’ n, real estate. _4, 589. 025 '94 j-J $20 000 July 1 1924 
meee he ad Jetsons’. 55 ts py Refunding Wetec Banas 
Tot.ass'd val. °*20(60' pact. D, 4 4 
Tot. tax rate (per $1,000)'20.$5.14+ 4 os he ing Bonds 000...-Aug 1 1925 
Population in 1920 (Census) ---7,311 5s ‘69. M-S %15.000_._Sept 15 1929 
INTEREST on electric-light and BOND. DEBT Oct 18 i919 $232,670 
improvement 5% bonds payable in Assessment debt (add'l). 
Niles; on improvement 44s at Han- Water debt (incl.).......-- 104,000 
over Nat. Bank, N. Y.; on sewer Floating debt 
bonds at office of N. W. Halsey & Sinking funds 
o., Chicago. Assess. val. 


‘Total m 1060) 1 I! 
NILES SCHOOL DISTRICT. otal tax (per O1 OK 
444310 J-J | $4 $1 000c~. ate 1 '23°24' PAW PAW. 
000c._.July 1 1925 This village is in Van Buren Co. 
4%" 11 A-O 35. 000¢. _ - ASril 1926 Refunding Bonds. 
5s '20 M-S 112.000__Sent 1 '22-"35 | 5s 'O7 Aug! $3, 000¢- .Aug 15 1922 
5s '21 F-A/140,000__Feb 1 °23-'36. | 15,000c- Aug 15 °23-’27 
| 10,000___.Dec 1 1936 Hector an Bonds 
BOND.DEBT Apr 12 "29 $488.000 58 ‘07 M-S $30,000c. Sept 1 "28-" 33 
Assessed val. (3-5 act.) °27.6 027 966 Water Bonds (opt. beg. ‘i. 1 ‘22 
Total tax (per $1,000) 1922._$48.00 5s ‘(07 M-S $20,000c Sept 1 °34-’3 
Population in 19 0 (est.)_.... .8,000 Water and L ight Seade. 
NT. at Peoples State Bank, De- | 5s $20,000 
troit, and at Harris Trust & Sav- Paving B Bonds. 
ings Bank, Chicago. 5s 
(Dae $3. 20 


yearly 
NORWAY SCHOOL DISTRICT BOND. DEBT May 1 50. $83 ,500 
This district fs in Dickinson Co. Assessed valuation dye F .~1,250,000 
5s 13. M-S $’8,850_-Mar 1 ‘23 ‘28 City tax (per $1,000) 1 ow 
Bonds of 1905 6,000 Population 1910, 643: 1920, 1,556 
Bonds of 1913 yt oO INT. at First Nat. Bk., Paw Paw. 
BOND. DEBT Apr 18 °22- 16.000 cmeatienemninds 
Total assessed val. 19’1_- w 950.0.5 PETOSKEY. 
Total tax rate (per $1,000) '21_$51.15| __ This city is in Emmet Co. 
Population 19_0 (est.) 4,750 Mar. 8 1895. 
INT. payable at Nat. ae of ment adopted Feb. 14 1916 (see V. 


“ i 102, p. 724). a 
ommerce, Detro "19 _.. $22,500 1922-1930 
rovement B 


” Refu nding im 
OAKLAND COUNTY. 
ponies is the county seat. 4.148 105D. 3s: _ ye 1 oy” 


Road Bonds. City wy (opt. ‘7 20). 
4% 2'16 M-$$109,000- Mar 15 '23-’26 $20, ug 119 


4s ig F-A 
48a! 7M-S 152/000. Mar 15 '23-'26 | , Refunding Water Bonds. |) 
44s M-S 312,500-Mar 15 '22-'26 (gubject to call after Oct. 1 1912. 


4s ‘02 Oct $15, 

Jail Bonds. 000c 
4348'20 A-O8$325,000.Apr_ 1 123-35 | * “Flectric-Light oe we 
BOND. DEBT June ‘'21- $1. 100,000 | 48°98 J-J $16,000c___July 1 1928 
Assess. val. real Optional 1918. 
Assess. val. personal_..-. 18.252, ‘239 4%s’'01 3-3 yes a 1 1931 
Total valuation 1920_-.-.-136.371,409 | | wR... 1921.) 
Popul'’n 1910, 49,576; 1920, 90,050 Park Bonds fo t. beg. 7 a° 


INT. on jail bonds payable at '4s ‘01 Dec 0000, - Dee 1 
Peoples State Bank, Detroit. Others Water Bonds (0 t. beg. June 1°14) 
at Treasurer's office. 48°04 June $22, _._June 1 1924 

Refunding Bridge Bonds. 
OAKWOOD $9. 


—4.14s8°11J-D ._. dame 1931 
This village is in Wayne County. | Deficit Bo hah 
Sewer Bonds. ‘5s '19 May l 1 .00..May 1 23-'29 
63 '17 s-a $29,200c 1922) BOND. DEBT Apr 19 '22- $181,300 
Water bonds. __.....----. 79.000 Water debt (included).... 65,000 
BOND. DEBT Apr 30 ‘17. $277,000 | Sinking funds 
Water aking fund 4 Assessed valuation Aad a 125 
Tot. ass'd val. 16 (4% srt 2,327,726 City tax (per $1,000) 1 
Tax rate (per $1 000) 1 __ ..$6.00 Population 1910, 4,778; 1920-778. 064 
Population in 1910, st; 1930, 1,990| INT. payabie at City Treas. office 
INT. on sewer bonds payable at and at First Nat. Bank, Detrolt. 
the People’s State Bank, Oakwood. 


OT cae oO. Atte) & te | 

his township rian D | r 

Lenawee County. Population 1910, i 20 F-A $50,000_.--/ Aug 1 

1,698; 1920, 1.450. BOND. DEBT Sept 1920. $50,000 
Road Bonds. “Assessed value 1920...-... 1,838,000 

5s '19 Mar 1 $,.0,000_._.May I "23-'34 

Road bonds of 1915 $30,000 PONTIAC. 

TOT. BD. DT. May26 ‘22. $164. 200 | This city isin Oakland Co. Incor. 

Assessed val’n, real estate__3,.994,5°0 in 1861. Comr mission government 

Assessed val'n, _ personal - 171,300 | approved Jan. 30 Eyl. 

Tot. ass’d val. °21 (act.val.)4,145,830 | on ane Bond i. + 98.80 

Tax rate (per $1,000) 1921_--$18.69 6 am oh $15.00; Aug 1 122 - 
INT. yess at Blissfield State 4s" pe 4 D$6 5. 000c.. June 1 "93 "35 

Bank tn Blissfield. Armory a mda. 


BOND. DEBT May 1°22 $635,800 
Assess. val. real estate__.41,623.368 
Assessed val. personal____!2,103.368 
Total assessed val. 1921_.53.726,736 
= 0 Popa? ty x 301; met 47.643 

_ Sity Bank of Chicago, Geo. E. Ellis 
2 200---July 15 1937 Fits, Bank of Rapids, Mich., and at 
"21 Harris Tr. & Sav. Bank, Chicago. 


Inc 


00...July 15 1934 


Inc. 


r e. 
1 308°: sane30 1925 


6.120 
-9 050 620 
i9-.$13.02 


Inc. 
Commission govern- 


PLEASANT RIDGE 
This place isin Oakland County. 
Water Works Bonds. 1950 


(68°10 M-N $3.000c.May 1 '23-'25 
ONTONAGON COUNTY. - Sewer and Paving Bonds. 
Rend Heads is the county seat. > gfe : 
5s '16 J- D$130, 000 1938-198 ash ark Bones. 000 
ds, 

BOND. DEBT fey 1921. $178,00 ate J O68. 000c__Jan 1 '28-"39 
Assessed valuation, real..19,070, 038 | 4s '0 40 ,000c July 15 '22-'29 
Assessed val'n, Sersonal.. 5}. 820,325 | 5s , 03 | 5.500c. Jan 1 °23-'33 
Total valuation 1922-_ -20, as 363 | 26 b GOS ee 1 °22-'34 
Population in 1910 3-" 


-June 1 53. 45 
20. 000. -Aug 1 '23-'42 


nds. 
31° 300_Sept 15 '22-’28 
8,000 1 


L 922-1940 
Tax rate (per $1,000) 191522 $7.00 ‘QD | "Dra ae nds. 
Population in dlc nena 929 16 30 Am er 3111 000.-Aug 1 '22-'45 
INT. payable at the People's ” Sewer Bonds. 
State Beak. Detrolt. }- 6 $2,322. July 1 23°-25 


‘16 1. 858_-Sept 1° 
OTTAWA COUNTY. 5s 990 F-A 273,000_.-Aug 1 
Grand Haven is the county seat. 1 


6s ‘290 s-a 126,000.-Aug 
oad Bonds. BOND. DEBT ape 1 '22.$3, 136, 250 
"12 M- N 3100 ,000..May 15 1932 | Water debt (incl.)__----- 1,496,500 
{-N 38.000..May 15 1932! Assessment debt (add'l) -- 259,950 
A 125, 000_.._Feb 15 1934) Assess. val., real estate___35,210,200 
A 120.000...-Aug 1 1934) Assess. val., personal..-- 9,446,196 
127,000... .Feb 1 1935 | Total assess. "wal. 21 (act.)44, 856,396 
D 4.809..June 1 '23-'28| City tax (per $1,000) 1921.-$.19.20 
-N 28,000_-May 1 °23-’ 29 | Population in1910 14.532 
-N 35.000 ' Population in 1920 34, 
42,000 __--- 1922-1931! INT. payable at City Treas office. 
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TIAC UNION SCH. DIST. 
$30,000c_July 1 °23-25 
15 yo age 1 1926 | 
1% 000c...A 1 1927 | 
5.000e..- “A 1 1928 | 
130: 00 ----Bept 1 1931. 
69.000 19: 
,000. 000_.._July 1 1934. 
BOND. DEBT Apr 4 '22-.$1, tht 000 
Sinking fund it Bete! 
Total valuation 1971 
(Assessment 80% to 100% 
School tax (per $1,000) 1921. $1>. 9) 
Population in 1920 (est.)___.- 40 000) 
NT. oo at First Nat. Bank, 
New York 
PORTAGE TOWNSHIP. 
This gern is in Houghton Co. | 


Road Bo 
Ss "12 M- 3 $55. 000c_..Sept 5 1932. 
School Bonds. 
4\%s M-s $50. abate 1 ee 
50 ,.000c 19 


- 0 
BOND. DEBT May 192. $125. 000 
Sinking funds_____._._- 5,0 
Assessed valuation 1920_.10,163. 
Tax rate (per $1,000) 1920..--- $2.1 
Population in 1920 
NT. at Houghton Nat. Rank. 


PORT HURON. 

City of Port Huron Its in St. Clair 
County. Incorp. in 1857. Commis- 
sion government adopted Nov. 5 ‘10. 

magpeading Bonds. 

‘97 ae wae 000...-July i 1927 
458’ Fr ban 


209) 


10.400____July 1 1924 
14,000__._._Aug 1 1924 
15,000_..._Apr 20 1927. 
7.000_._._-Jan 1 1926) 
45.000__.-_Apr 1 1928) 
20,500__.-July 1 1928. 
35.000....Jan 1 1929 


“aa 
* Stre eet Bonds 
Res a 4 000... -July 1 1939 
epaving Bon 
5s ° $41.000_--_July 1 1923) 
43,000_..-July 1 1928 
53.000__._Jan 1 1924 
"05 19,000__.-July 1 1925 
3 ‘06 adie 13,000__.__Jan 1 1926 
5s °21 M-N 142.500_-May 1 ‘23-41 | 
Sewer Bonds. 
5803 --- $11.000_.--July 1 1923 
"19 F-A_ 13,400..-.-: Aug 1 1925 
5s 97 F-A 6, 130027 Aug 1 ‘22 21 
6s 


Hat 6 coe 


] 1925 
"20 —J-J 1 '22-'40 
"21 M-N 60. 000. Ma. ay l 
Water Bonds. 
; $38,500 
Park Bonds. 
4%s'15 _.. $1,000_..__Jan 1 1923 | 
a as Bonds. 
48'98 ... $25.000---.Jan 1 1923 
4%s'13 __- 
Canal Sends. 
00 ,000_...Jan 1 1932 | 
Mee a 


Ih 


65. 


010.. 1 
85_.Fe ob 1 


'23-'3 
'23- 33 | 


7000 ann, to 1931, $1 000, Feb. 1°32) 45 | 


2 
GEN.BD.DT. May ." 
S) ecial assessme nt AW 
ater bonds (incl.)_.-.--- 
Sinking fund 
Assessed value, 
personal, 1921 
Total tax rate (per $1,000) ' 
Pop'n 1910, 18,863: 
INT. large! 
Bank, N. 


$1,307,230 
17 
real and 


21_.$35.59 


PORT HURON SCHOOL DIST. 4 


Buildin 
4\s'17 F- “AI 


School Bond 
5s 19 A-O $56 000. _Apr l 
BOND. DEBT Apr 1922- Pr $25 
Assessed valuation 1921_.33,21 
School tax (per $1,000) ‘21 “_$] 


PORTLAND SCH. DIST. NO. 3. 
This district (P. 
Ionia County. 
School Bonds (Tar-free) 
5s ‘19 Apr $90, 000c - '993- 1934. 
(Due $5,000 yearly for Ist four years: 
5th to 10th year, $8,000 ann.) 
BOND. DEBT Apr 17 ‘22. $ 99.000 
Tot.ass’d val.°21(75% act.) .1,576.635 
Tax rate (per $1,000) 1921---$20.50 
Population in 1920-- beeen 5 
INT. payable in Detroit. 


BED JACKET. 
This village (P. 
Houghton Co. 
Street Paving & Imprvt. Bonds. | 
$48 J-J $32.250c_July 1 23- 
BOND. DEBT Marl11922 $509, 000. 
Temporary debt (add’l)- 6.109 
Total valuation 1921_. -_..3,057.9 ‘6 
Tax rate (per $1, — 1920___.$15.00 | 
Pop'n 1910, 4.211; 1920 (est.), 2,399 
NT. at Wiret TRY Bk., Calumet 


RIVER ROUGE. 
City is in Wayne Co. Ine. 

Re-inc. 1921. Pop'n 1929, 9,822. 
Municipal Building Bonds. 

6s °15 J-D $45.000__..Dec 1 1945 
Water Bonds. 

§s "20 M-N$278,000___._.Nov 1 1950 
Park Bonds. 

§s ‘21 s-a $162.000 Apr 11951 
Electric Light a0 Bonds. 

J 


g Bonds. 
$63.000¢. Feb 1 ‘23-31 
— 


°23- 
tf 
537 


‘4 


Oo. Calumet) is in 


“Paving Bonds. 

"en ‘hoon 
4%s'06 A-0$2 13,305¢c._Oct 151 
TOTAL DT. May 15°22 $980 > 
Assessed val'n, real estate_12,463.4 0 
Assessed val'n, personal. 1, 935 7 0 
Tot.ass'd val.’ ‘l(act.val.) 14,3 ‘9,11 10 
Total tax (per $1,000) 1922__.$10.6 


ROYAL OAK. | 
This city is in Oakland County. 
Water-Works Bonds. 

5s °18 F-A $36,871 1943 | 


9: 
7 
t 


1 
2 Tot. ass'd val.’21(65% act. 19,796. ‘e 0 


ry Bonds 
sa $40,000.-May 1 '23-'42. 4s” 


23-34 | ¢ 
1922-1928 | #8 (1 


30,000_.-Jan 1 °23-’ 28 4 


tion iee ag ey 4 


186.130) # 
1.000) #8 , 
25,000 | 48 , 
er paar gay oe Ole | a1, 
1920, 25,944 |4 


payable at tianover Nat | 
Bonds 8 coupon in form 4 


Je_.-Feb 1 1932 4% 


00 tan 7 
0.90 ' 


O. Portland) is in| 


Inc. 1875; re-ine. "87 | 


1899. | 


Sewer Bon 
| .S '22 M-N $500. 000.-..May 1 1952 
BOND. DEBT Dec 31 ’21- $65,253 
Assessment debt (add’ | ae San 
Floating debt (add’l) 

Sinking fund 


1900, 42,345; 


in 1890, 46,322; 
1880, 29,541. 


naw. 
Tax rate 1921 st $1,000) ....$14.00 
Population in 1920..........- 6,007 


‘ROYAL OAE Net 5 S$. D. NO. 6. 
This district (P. O. Royal Oak) is 

in Oakland lees” 

| it Bonds. 

4% =e J-D 139, 1‘ atgaaheage 1 1934 


a 


"22 
BONDED DEB 


High School Bidg. Bonds. 
225,.000_May 1 *93- 
5%'21 M-N 200.0 000 Sey 1 '32-’ 


125.000 
BOND. DEBT May I ‘22 $1, 
Assessed val.. real estate__23, 
Assessed value, person: * ade 6. 
Tot. assess.val. 1922 (act. )29,7¢é 
Population 1920 (est.)_..____- 2 


8ST. CLAIR. 
This city is In St. Clair Co. 


BON D. DERT May 25 29 $527,’ My 25 
Sinking fund 9,00 
Assessed valuation 1921--- 9,584,540 
| Tax rate (per $1,009) ’ 21__..-$15.60 
Population (estimated) 10,000 


mt ny OAK TWP.S.D. NO. 7. 
4 nis district (P. O. Royal Oak) is 
/in QO: ikland County. 
'5%s'21 A-O 360,000_.__Oct *. eat 
| BON DE D DEBT 
Principal and i: iterest at I 
Bank of Royal Oak. 


2() 
4 
2 
7 


3,204. 

Water Bonds. 

4s M-N $34,000__. May 25 1 

General Fund Bo 
A-O $5, 


nds. 
first State 4%s 000... Oct 
5s M-N 


POPULATION .—In 1920, 61,903; 
in 1910, 50,510; in 1904, 46,610; in 


in | 5s 


SAGINAW EAST SI SIDE SCH. D. 
Ll, Le 000_..Feb 1 aH "42 


SAGINAW UNION SCH. DIST. 


RY 


000_..May 1 i936 


Inc. 
1856. Population 1910, 2,633; 1920, 


928 


| 1 1922 
5,000...Nov 17 1923 


| Refunding Flectric-L ight Bds. 


| SAGINAW. Geo. C. Warren, Con- 
troile 

Incorp. in 1857. New charter 
aT 24 1905, with amendments June 

/27 1907. Cities of Saginaw and East 
Saginaw, in county of Saginaw, 
were consolidated in 1890, forming 
the present city. Commission ZOv- 
ernment adopted Nov. 15 1913. 
Auditorium Bonds. 

‘O08 F-A $33 000cAug 10 °22-'24 
48 08 J-D 8 .000c Dec 10 °22-'29 
idewalk Bonde Eastern Dist. 

F-A 00. . Aug 1 1922 

ais" 19 M-S 16000... “Sent * 22-'29 

(63'20 J-J — 40,000__July 1 ‘22-30 
Sewers—Eastern Tax District. 


4" 900. July 1 
J-J 1,5)0__July 
A-O 1,509- - 
F-A 
J-J 
J-J 


4\%s 
5S 


se! 


2,000. .-.Jan 


Paving yee 
4%s J-. 3,750- .--July 
Assess. val. (4 act.) 1919__3,298, 
Tax rate (per $1,000) 19 


o ST. CLAIR COUNTY. 


BOND. DEBT June 1922.$2,315 


ST. CLAIR HEIGHTS. 
See Detroit. 

ST. JOHNS. 
City is in Clinton Co. 


April 12 1904. 
1320 25 


Electric-Light- Pla 
5s '95 
6s °20 


< 
4s ° 
4s ° 
Ss 
4s° . 
4 J-J 


+ 


“1 te oe Oo 


3,900. .--Oct 
(C: allable Oct. 1 1928) 
Water ———- 


6s °20 
(C ‘Mable ‘Oct. 1 1928) 
Water Refunding Bonds. 
5s 14 A-O/; $4,000..Oct 1 
25,000__Oct 1 
GEN. BONDS April 1922- 
Total assessed value 1921- 


CO NIT em oh GQ’ IND 


| 4s 20,0) 0. 

11s "19 A-O 214,000-_-- 

5s °20 July 45,000- jets 
Street _Impt. —Eastern Tax Dist. 

4s (1 . $4,5.00e...Aug 1 1922 

18,000.__Aug 1 '22-' 23 

53 hoe _July l 22- ‘24 
2.000. July 1 °22-"25 
= Sept 3 °22-’29 


“0. 000c..._Apr 1 1923 
- 9,500e...Oct 1 1923 
“> A-O 71 000¢.. Sept 1 1924 
s ‘06 F-A 16,000c_._Aug 15 1926 
Sidewalk Ref. Eastern District. 
s ‘15 -J  $4,000____July 1 1922 
Sewers— Western Tax District 
$3,000c.__July 1 tg 
2,000._July 1 °22- 2% 
4,000_.May 1 '23-’ 
1,500_.Oct 10 '22-’ 
2,0 )0..Aug 1] '22-" 
2. 500.-_Aug ] 
3,000__July 1 '2: 
7.000_- Se spt 3 
64,000__July 1’ 
A-O 56,000__Oct 1 
M-S 90,000__Sept 1 ’ 
|. Street Bds.— 


S cinins rons 


Owos 


ST. JOSEPH. 
This city is in Berrien Co. 


1892. 
Public Park Bo 
4%s 13 J-J 


1s 
ae ae Ke oo 


M-N 
A-O 


A 

A 
- J 
I-S 
J 


SON 


i. 
Fr. 
J 
N 
J- 


DNNION 


tO in Ww tt 


448 
TOT. DEBT Apr 22 20. - 
Sinking fund 
Water debt (incl.)....---- 


wt - 
= J. - 


Western Tax 
$3,.5)0__.._ Aug 
2,000... July 
1. 500 _July 1° 
4 000. July & 
{- S 12.5 0_Sept 15° 
J-D §,000__J’ne 2’ 
19 M-S 16.000__Sept 3’ 
walk Bonds- —Waltern 
}- 3,000. Aug |] 
9 M-S' 16,000._Sept 3 
J-J 49.000 July 1’ 
ewalk Ref.—Western D ist. 
| ‘15 J-J $3,000__._July 1 1922 
"Water Bds. — Western Tax Dist. 
' is 04 M-s $10,000c_.Mar 10 1921 
3s'03 M-S' 10,000c___Mar 1 1923 
water Ref. Bds. (West. Dist.). 
4\4s8'2u M-S $5,000__._.Mar 1 1923 
q Gen eral Water Bonds. 
ves" 20 A-O 184,000-_. 
25 "20 M-N 560.090c- 
¥44s’21 A-O 54,000 
wer Bonds ‘Conaa. 
MEN $81,000_..May 
"21 A-O 20.000___Oct 1- 
timp. Bds. (Cx onsol. Dis 
I-N $990.000__.May 
J-J' 180,000__July 
N 
! 


c 
——~ 

ve 

oe 


: rieseeseces 
C ‘ SoU we toN: 


~~ 


~OO 


Assess. val. personal_....- 
Total val. 
Tax rate (per $1.000) 1919___$2 


al 


rSesesesas™™ 


byw bs vee 


Chic ago. 


_—~ we 
>~ we 
CA iee 


— mm 


ho e 


we) BND pees 


~ iv 


School Building Bonds. 
44%s't5 .-- $70,000c_Sept 1 
(Various amounts due In each 
BOND. DEBT Apr 1921- 
Assessed valuation 1921- 8, 400. 
School tax (per $1 000) *2! 


SANILAC COUNTY. 
Court- House Bo 
58°15 M-N$.4,000c. 
TOT. DEBT June 17 20. 
Assessment debt (add’l)- 


Assess. val. as 3, 
,. \. ae | Sere 37. 
Po ulation in 1920 (Census) _ 
& Old Detroit Nat. Bank. 


SAUGATUCE ‘TOWNSHIP. 

This township (P. 
is in Allegan County. 

Pike Construction Bo 
5s ‘15 July $24.000_. Ja 
BOND. DEBT Aprild5 192 
Tot. assess. val. '21 (act.) 
Tax rate (per $1,009) 1921 
Population 1910, 2,156; 

NT. payable at 
State Bank, Saugatuck. 


SAULT STE. MARIE. 


2 
5 ies 00,000_...M-S 
os provement The at 
s ‘0 83 .000c__Sept 15 1922 
12. NMNcSept 15 °23-'2s 
r Bds.—Eastern Tax Dist. 
os A ~~) $10.000c__.May 1 1923 
41 A-O 25,000_...May1 1924 
‘05 M-N 60.000c ..May 1 1925 
INTEREST at City Treasurer's 
, office or at the officlal hank in N Y 
TAX-EXEMPT .—Under Sec. 350 
of Charter of City of Saginaw, 
41l boads of this city are exempt 
from all raxes —State. county & city. 
TOT. DEBT, &c.— Apr. 30'22. 
Bonded debt ............$2,552,500 
Sinking funds... _-- salen 109, 20 


_—_—_—-——_ 


ree 
21 DK 
"21 
‘*21 M-S 
rk-Im 
8 M-S 
Wa 
34s 
4s 0 


5S, 
+s 


_$2 


Inc. 1887. 
ae «ne Ben éneeed Seri 
(jeneral Stre et & Sewer Bon: 
Net debt : ; is¢'02J-J $35,000c...July 1 1! 
Water debt (incl. above) - $501" ‘OOD is ’'O2 J-J 10 000c. __July 
Assess. bonds issued for sewers and Building Bonds. 
street impts. are incl. in above-:pen- | 4s ’OX 
tioned figures of bond. debt. On Apr. Water Bonds. 
30 °22 they amounted to $1,340,500. | 4s 2 ‘O02 J-J $125, 
CITY PROPERTY .—The torcal |] _s ‘19 21) OOO 
valine of corporate property is $8,- 20) 
900.000. including the city water- 
works valued at $1.300.000 
ASSESSED VALUATION.—The 
total assess. val. (actual value) in 
| 1921 was 55s .00S. 430. of which $65,- 
(855.015 was real and $21,808,419 
persona Tax rate (per $1,000) in 
1921 was $12 2.06. 


Onde 

ae eC 

a 10,009 

5.000... 

090. 
"20 5 000. -- 

8 ‘is 30000 ~__Nov 11 
Refunding Bonds. 

4%s’08 M-S $40,000c-. Sept 

+! 

5s 


‘29 


"17 


pecs _Sept 11 





09 J-J__ 18.000e.July 
“13 M-N 30,000..--Nov 


nds. 
May 1 °23- 


1 1923 
3,000_.-Jan 15 1924 


L3 1 1923 
BOND. DEBT June 19°19 390. 500 
vv: 
INT. at People’ § State Bk., Detroit 


Port Huron is the county seat. 
278 
Assessed valuation 1921-__83,038,447 


i 


Incorp. 
Pop'n 1910. 3,154; 


nt. 
$6 .000__July 15 '23-23 
1 1935 


500...-Oct 1 1935 


°22-"23 
24-"23 aus” 
$42,000; BOND. DEBT Apr 6 1922- 
_3,162,020)| Assess. val. 
Total tax rate (per $1.000) °17_$17.00 
INTEREST on light bonds paya- 
ble in New York; on water refunding 
bonds at office of City Treasurer. 


Inc. 


nds. 
$5 50.000. _Jan 2 '32-'41 
ighway an ane Bridge Bonds. 
8 J 5.000c._._July 1 1938 


ds. 
e Rs 000c.June 1 '23-'39 


Petre 000c...Nov 1 1928 
M- N 20.000c._Sept 27 ah 


5.59 | 


ST. JOSEPH SCHOOL DISTRICT 5s 
23-'30\4\%s 


year.) 


$89,000 = 


JDO | 


$8.21 | 
INT. at First Nat. Bk Chicago. | 


O. Saugatuck) 


This city Is In Chippewa County. 


illy 
is. 
432 


4) 2*) 


_._July 1 1932 


<)>) ? 
23" 


<6 


937 
933 
928 


"is 


933 | 








°25| Water & light debt (incl.) 
$24,000 Tots ul assessed value 1921.4, 
400, 500 | City tax rate (per $1,000) ° 
Assess. val. real estate. ___33,97 76,910 | Population 1910, 3,577; 1920- 
364,055 | 
310.965. 
31.237 SPRINGPORT SCHOOL DIST. 
payable in Detroit at First | 


| $2,500 yearl 
nds. BOND. DEB 

+* 22. 33) Total assess. value 1920 _- 
000° 

“o. 0 6. 385 SPRINGWELLS. 

$.50 
1920..2,015 
fruit Growers | 6s ‘21 


| 14s" z7 ane ae +4 000c_.._Apr 2 1937 
sty 14/0000... 7Sent 1 1837 
sn Rolles Bonds. 7 


$10,000 
BOND. DEBT May 15°22 $547, 500 
Water deot (Zncl.)..._._ 
Assessment debt 
Sinking fund 23,223 
Assessed val., real estate_10, 161,950 
Assessed val.. ersonal . .- §.3 384. 432 
5| Tot. assess. v: ‘1 (act.)-15.510,382 
potal tax (per $1,000) °21__$39.28 
"n 1910, 12 615; 1920_.._12 096 
ONT. at Chase Nat. Bk., N, 


SAULT STE. MARIE SCH. DIST. 
This district is in Chippewa Co. 
High Schoo! Bonds. 
449s 15 -.. $150.000c 1930 
6s ‘21 75,000...-Sept 1 1941 
BOND. DEBT April 7°22 $184,000 
Assessed valuation 1921. 15, ,000 
(Assessment about 75% actual.) 
Total tax (per $1,000) 1921_..$39.00 
Population .est.) 1920 15.000 
NT. payable at Detroit. 


SCHOOLCRAFT & TORCH LAKE 
TWPS SCH. DIST. NO. 
This district (P. O. Lake Linden) 
Ils in Houghton County. 
High School Bonds. 
4%s'1l5 Mar $80,000c " .-1922- 1929 
4\%s'l7 M-S 60 .000_. Sept 15 1931 
TOTAL DEBT Apr oe eons 000 
Assessed valuation 19°72 ).000 
School tax rate (per $1,000) "31° "30. 80 
Population 1920 
4 iNT. at First Nat. Bk., Lake Lin- 
en. 


SCHOOLCRAFT COUNTY. 
Manistique is the county seat. 
Road Bonds. 
"22 A-O/{$10,000__Apr 1 '26-'29 
40,000..Apr 1 °30-'33 
County road bonds $78,000 
Fair ground bonds______. 12,000 
BOND DEBT Apr 10’ 19. 90,000 
88.875 


ov» 


Assessed val. real 
Assessed val. personal___-__ 2" ‘366,849 
Total assess. val. 1919. _-11.355.724 
Tax rate (per $1,009) 1918- 4.60 
Population 1910, 8,681; 1920__9,977 
SEBEWAING TOWNSHIP. 

a township ts.in Huron County. 
oad Bonds (Tar-ezempt.) 
i Jd $35.280c len” 1 23-" 


. real estate... .2.781,495 
Assess. val., personal 666,350 
Tot.asses.val.'22(90% act.)3,447,845 
Tax rate (per $1,000) 1922._.$25.90 
Pop. 1910. 2.753; 1917 (est.)_.2,850 


SHERIDAN TOWNSHIP. 
This towaship (P. O. Fremont) ts 
in Newaygo C‘ounty. 


Road Bonds. 
),.000._Dec 31 °22-'27 
4\%s'15 Dec 3 000. Dec 31 °28-'30 
12,500_Vee 31 °31-°35 
BOND. DEBT Apr 26 '20_.$30,500 
Sinking fund_____- 000 
Total assessed valuation 
1919 (90% act.) 


24 
payable at Old State Bank, 


| ‘Fremont. 


50.000 | enieniamem 
Assess. val. real estate....5, yrry 625, | SOUTH HAVEN. 
7 
"19 (act. val. 5775" 482.995 Incorporated 1902. 


This city ts in Van Buren County. 


Water Bon: 1 


Population in 1920 (Census) ---7,251 l4g& 5s __. 
NT. at Amer. Tr. & Sav. Bank, 


$35 
ElectriceL ight “Bonds. 
4s&5s ... $20,000... ------ .1937 
gg eneneing Bonds. 


16.: 

* City-Hfall P ee 
4% 68°16 J-J $50, O00. - _July 1 1986 
BOND. DEBT Apr 3 *99 $222,000 
Assessment debt (add'l abt. 2,786 

58,000 
300.000 
21_$13.50 
_3,829 


INT. payable at South Haven. 


This district (P. O. 
‘in Jackson County 
. Te ROO Bidg. eee (Taz free.) 
‘18S Apr 1 $31,000 
"(Dee $2.000 yriy. for 5 years and 


for 10 years.) 
T Apr 18 ‘21. $29,000 
$508,410 


Springport) is 


This villageisin Wayne County. 
Water Works Bonds 
F-A $600. 000... Feb 1 1941 
sewer fsonds 
9 4s'21 $1,250,000 
‘BONDE D> DEBT 
Prin. and int. at Wayne County & 
Home Savings Bank of Detroit. 


SPBINGWELLS TWP. UNITS.D. 
5s": »0,000_..--Feb 1 1937 


1 1982 BONDE D DE BT (?) 
M. s S15 ®- {)! Or... Nov 15 192 Ae! STAMBAUGH ‘SCHOOL DIST. 


This district ts In [ron County. 
58°10 J-J $24.000c_._Jan 2 23-34 
erie b4 J-J 83,000 | ‘~1922- 1931 

“10 24,000 °23-'34 
317 80.000. "§ 
BOND. DEBT Apr 
Assess. val. re al 
Assess. val. personal. ...- 
Tot. val. "22 (60% act.)-_1 
School tax (per $1,000) 1922. 
Population in 1920. _-.-—- 
INT. at Northern Tr.Co. tron 





174 


POSTAL SAVINGS FUN DS 





AND MUNICIPAL BONDS | (Yor. 114. 








STURGIS. 

This city is in St. Joseph County. 
Commission form of govt. adopted 
in April 1922. Incorp. May 31 1895. 
Popula’n 1910, 3,635; 1920, 5,995. 
paoctelcat int Bonds. be. 
4%810 F A $80.000c_Feb 1 ‘23-32 
4d Sewer Bonds. 

4\s M-S $16,000_.Mar 1 °23-°26 
5s 12.500 
Water-Works Bonds. 
4%s'10 F-A/$10,000c__._Feb 1 1934 
40 ,000c_Feb 1 '36&'38 
Water Refunding Bonds. 
8'09 A $20 ,.420c mo 922- 1931 
ublic Improvement Bonds. 
8°09 A-O 000¢e ....19 S800 
TOT. BD.DT. Apr 1 1922 
Assessment debt (add’ a 170, ‘O00 
Floating debt (add'l) 1,500 
Assess. val. reai estate... .3,335,320 
Assess. val. ween coocoks 407 355 
Total val. 1 (% actual) 5,242, gh 
Tax rate Ay $1 000) 1921_..$27.3 

INT. at Union Tr. Co., Detroit, 
Citizens’ State Bank and National 
Bank of Sturgis, and Halsey, Stuart 
& Co., Chicago. 


TECUMSEH. 

This village is in Lenawee County. 
BOND. DEBT Apr 6°22... $27,000 
Assess. val. °21 (8% act.)- -2,300,000 
Tax rate (per $1,000) 19: o1___$1 3. 00 
Population in ence kn ciuteaal 2.432 


TECUMSEH SCH. DIST. NO. 
This district is in Lenawee County. 
Buildin ng Bonds. 

4816 J- 4 ee -23-'30 

0,000_..__Jan 2 193] 
4\%s'17 j-3 | M0 00c._._Jan 1 1932 

BOND. DEBT Apr 1 1920- $90. 000 

Assessed valuation 1919___2 

Tax omg (per $1,000) 1919- att .00 

payable at the Tecumseb 
senke Savings Bank. 


THREE OAKS SCHOOL DIST. 
This district (P. O. Three Oaks) | 
a in Berrien +0 


‘19 0,0 
BONDED DEBT 


THREE RIVERS. 
This city is in St. Joseph County. 
Paving Bonds (laz-free). 

= "19 J’ne OOD _June 1 ‘23-46. 


0 
Bridge Bonds. 


4 


Water debt incl. 06 10 
Assessed valuation real__-_-_3, 019° 400 | 
Assessed val. personal 49 545 
Total assess.val.’18 .05 ).3,898, te 
Tax rate (per $1 000) 1 918___$27 

Population 1910, 5,072; 1920__5, 309 


THREE RIVERS (CITY) AND 
LOCEPORT TWP.S.D.NO.1. 
This district is in St. Joseph Co. 
School bones. 
5s ous Sooo toes 


4%s'19 __- 18 ‘500 1922-1936 
BOND. DEBT f— 1920. $247, 000 


TRAVERSE CITY. 
This city Is the county seat of 


00.000 Population 1929 





Grand Traverse Co. Inc. in 1895 
Commission government adopted | 
Mar. 10 1913. Pop'n 1910, 12. 115; | 
1920, 10,925 
Light-Plant-Purchase Bonds. 
ane :4 J-D$125.000___.June 1 1932 
250, 000c_June 1 '24-’49 
a Bonds. 
$5,000__._.Apr 1 1932 
pecreation Field Bonds. 
Street Bonds. 
4\%s wr 
Bridge Bonds. 
4s $6,000_..._Aug 1 1928 





School Bonds. 
5s A 25,000...-Oct 1 1925 
6s -A $272 5,.000._Feb 1 °25-’51 
‘Bee V. "113 p. 1277, for maturity 

Water Bonds. 

4%s8'09 Sept $9? 000c ae 1 1929 
48 M-N 1,000c . . - 1 1930 
(Subject to an Sept. 9 1920.) 
4°38 J-J ete 1924 


92 
OND. DEBT M ay 19 22- $574 .009 
Tot. assess. val’tion 1922 _8,037.035 
Tax rate (per $1,000) 1922 _.._$14. 45 
INT. at office of Treasurer. 


VAN BUREN COUNTY. 

Paw Paw is the county seat. 

Road Bo nds. 
6s '20 M- N $262, 000_..June 1 1930 
BOND. DEBT June 17 22 $5865, 209 
Assessed val. real § 28 835,425 
Assessed val. rsonal 3,65),6655 
Total assessed val. 1921..33,496,099 
% Population 1920 30,7 


WAYNE COUNTY. 
County seat is Detroit. 
Ro ad Bonds. 
48°13 M- °3$ 100 .000c. Mar 1 1923 
4s ‘14 J-J 6500.000c.Jan 1 ‘24-28 
48°15 J-J 300.000_._Jan 1 ‘29-30 
County Bonds. 
3s tO M-N$1. 106 .000c May 1 1925 
ounty Hospital Bonds. 
5s '20 sa hy bang Sone gy 15 1935 
County Bridge Bo 
54s’ 20. O81 156 000. $140, 000 ann 
TOTAL DEBT Apr 1 '22.$14.266.00) 
Sinking fund $~45.529 
Assess. val., _1,694,122,027 
Assess. val., pe srsouei. 612,958,059 
Tot .val 22 (actual) ‘ (23307,,080 086 
State &Co tax (per $1,000) °: 33788 


INTEREST at County Treas. ‘office. 


WINSOR TOWNSHIP. 

This + gag - a QO. Pigeon) ts tn 
Huron Co. In Mar. 29 1881 
— 1910, °F 508; 1920-2, 187 

lighway Bonds. 
4%s'12 s-a_ $38,000c_Apr 1 °2%-'37 
BOND. DEBT Apr7 ek .$38,000 
Agsessed valuation 1921. ..2.900.000 
Total tax rate (per $1 ,000) '20.$30.00 

INT. at Security T Tr. Co., Detroit 


WINSOR TWP. cy D. NO. 

This district (P. O. Pigeon) % in 
Huron County. 

School Bonds. 


“a - 


y 
000. - - - Sept 1 19: 
TOTAL DEBT Apr7°22.. $44,000 


Assess. val. °21 (75% act.)-1,125,000 


WYANDOTTE. 

This city isin Wayne County. 
corp. 1867. Commission 
ment adopted ~ ho 21911 

Paving Bond 
4\4s'16 _.- as. “000..July 1 °23-'39 
5 4s'07 J-J 4,000__. July 1 1937 

Refunding a Bonds. 
4s '04. M-S $10,000____Sept 1 1934 
44s" 09 M-S’ 10,000... Sept I 1929 
5s '19 M-S_ 13,000. “Sept 1 °22-'34 

., Haactric Light & Sewer nents. 

'°20 s-a $70,000__Dec 1° os 

Electric-Light Bonds. 

20 "000c_ Sept 1 1937 


a. 
00,000_...June 1 1934 
§68,000_...-Jan 1 1940 
155,000_._..Dec 1 1948 
at Bonds. 
ry ‘05 Feb $14, 997___.Fe b 8 1934 
4}48'06 F-A 24,247.66_F 
448° 10 AO 25,000c 
5s ‘18 s-a 280,000_- 
TOTAL DEBT May 24°22 $823,244 
Sinking fund. 12,000 
Assess. val., real estate _. 15 £600,000 


In- 
govern- 


Assess. val., personal ._.-$4,381,210; Paving Bonds. 
Total assess. val. 1921____19,981. 570 4%e'l5 ... $5 
Tax rate (per $1,000) 1922___$i2.50) 4%4s'15 -.- 
Population 1910, 8,287; 1920, 13.851. 4s 
NT. at Wyandotte Savings Bank it 


WYANDOTTE SCHOOL. DIST. 
Building Bonds. 
S yt $50,000c._.Apr 1 1935 
s°19 J-D 315,000____June 1 1934 5s °20 
BOND. DEBT May 24 '22 $730,000 
Sinking funds._......_.-. 24,647 
Assess. val. (real est.)_..15,000.009 
Assess. val. (personal)_.. 5,000,000 
Total assess. valuation °21 
‘80% act.)....---.---20,00 000 | 
School tax aoe $1,000) 1921-__$7.39 
Pop'n 1910. 8,762; 1920 (est.), 15, 500 
NTEREST payable at Wyandotte 
at First Commercial & Sav. Bank. 
YPSILANTI. 
A city in Washtenaw County. 


23-1927 
18.000 


G 
EP 1923-1931 
. = Bonds. 
$6,.720-..May ‘'23-'26 


5 ,250-..Sept 
Fire Dept. Bonds. 
,000 


4 
Bridge Bonds. 
= May $9 
Se ED ana Bas 
BOND. DEBT M ar 1 2: 
Assessment debt 


Assess. val. 1921-'22-__- . y 
In Total tax (per $1 ,000) 1921. "$42. 25 
corp. in 1858. Pop'n 1910, 6,230 INT. at City Treasurer's office 
1920, 7,413. *Mr. H. C. Holmes, City Clerk, 
Water Works Refunding Bonds. advises us that $140,000 is a first 
5s °19 $98,200 ....1922-1946 mtge. bond issue on gas plant and is 
5s "19 27,000 eptnnaghacses = not an obligation of the city. 


District of Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On July 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has appropriated annually a sum suf- 
ficient to pay not only the interest on the District's bonds, but also, it is 
believed, sufficient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. Bonds are tax-exempt. 


Name and Purpose of Loan. —Interest Principal 
District of Columbia. J Payable. When Due. Outstanding. 
*50-year funding, 1874, c&r____._--_- 3.65 F-A Aug. 11924 $4.%39,700 
(payable in currency). 


*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue was limited to $15,000,000 and 
is exempt from taxation by Federal, State or municipal authority. Of the 
$15,000,000 bonds authorized and issued, $10,159,300 have been retired to 
date. leaving $4,83),700 outstanding. The coupon bonds are for $50 and 
$500 each, the registered bonds $1,000 and $5,000 each. 

NTEREST On the bunds is payabe at the United States Treasury in 
Washinzton and at all Kederal Reserve Banks 
TOTAL DEBT-—— Apr. 11922 Apr. 11921 Apr 
$5. oe 
>. 








1 1920 July] 1918. 
$3 950 


Total funded debt -_ $4,830,700 $4,996,490 9 of $5,579,750 


On June 30 1021 Sinking F und assets consisted of $3.747.500 in Fed eral 
Government bonds and $1,623.02 in cash, a total of $3,749.123.02. leaving 
net debt on that date of $1. 166,626.98. 

On July 1 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States, 
the total debt was $22,106.650. 

Below we give the figures of assessed valuation of real estate and persona! 
ee: The tax rates shown in the tables are those levied on real estate 
values. 

ASSESSED VALUATION— 

p Real Estate. 

_._.$434,794,786 
426, 625, 630 


Rate of Taz *Personal 
per $1,000. Property. 
ony. 50 $4 10. 7 8, 504 


Total Assessed 
Valuation. 
3879 ~. th > 1290 


et 
CrOrEnGtor: 


446.774.467 
441.440.675 
393.927.558 


1913....-.--.-.-.---- 339,198,990 
SWEde cece; 330 332,487 
| Sebbbbebenngeones 293 389,839 


i ogebssbsecessonses== 


AA AARA AAA 


lial 


“The assessment on personal property for 1921 consists of $116,928 ,921 
ae. and $323,949,583 intangible property, the rates of taxation for 
that year being 3-10 of 1% on intangible personal property, and varying 
from 144% to 6% on tangible personal property. 

POPULATION .—In 1920, 437,571; in 1910 it was 331,069 ‘(including 
94,446 negroes); in 1900, 278.718 (including 86,702 negroes); in 1890, 230,- 





392; in 1905 (estimated), 323,123. 








AVAILABILITY OF MUNICIPAL BONDS 


AS 


SECURITY FOR DEPOSITS OF POSTAL 
SAVINGS FUNDS. 

In recent years municipal bonds have gained important 
advantages through their exemption from the Federal income 
tax and through the further fact that they are eligible within 
certain limits and under certain regulations and restrictions 


as security for deposits of Postal Savings Funds. 


The Postal 


Savings system was established by Act approved June 25 
1910, but the growth of the system has been greatly stimu- 
lated by amendments made by an Act of Congress approved 
May 18 1916, and by another amendment made by Act of 


July 2 1918. 


Under these amendments certain limitations 


in the original law upon the aggregate of the deposits of 
individuals have been greatly curtailed and the law lib- 
eralized. By the first amendment, the provision in the 
original law that the balance to the credit of any one person 
should not be allowed to exceed five hundred dollars, ex- 
clusive of accumulated interest, and the further provision 
that ‘‘no one shall be permitted to deposit more than $100 in 
any one calendar month’’ were both eliminated, the only 
limitation imposed being that ‘“‘the balance to the credit of 
any person, upon which interest is payable, shall not exceed 


$1,000 exclusive of accumulated interest”: 


a succeeding 


section provided ‘‘that the Board of Trustees may,in their 
discretion, and under such regulations as such Board may 
promulgate, accept additional deposits not to exceed in the 
aggregate $1,000 for each depositor, but upon which no 


interest shall be paid.” 


The amendment of 1918 which is 


contained in the Postal Service Appropriation Act for 1919, 


approved July 2 1918, went considerably farther in extending 


t e aggregate of money an individual may keev on deposit. 


| It provides that the amount to the credit of any one person 
in a postal savipgs depository, exclusive of accumulated 
interest, shall not exceed $2,500, and that non-interest- 
paying deposits shall not be accepted. And this is the law 
as it now stands. 

Under the Postal Savings Law the funds received at 
Postal Savings depository offices in each city, town, village 
or other locality, must be deposited in solvent banks located 
therein, provided these banks qualify to receive the deposits. 
One of the qualifications is the pledging by the banks against 
the deposits of “such security in public bonds or other 
securities authorized by Act of Congress or supported by the 
taxing power as the Board may prescribe, approve and deem 
sufficient and necessary to insure the safety and prompt 
payment of such deposits on demand.”’ In accordance with 
this requirement the Board of Trustees, consisting of the 
Postmaster-General, the Secretary of the Treasury and the 
Attorney-General, has prescribed the terms and conditions 
and the figures at which different classes of municipal obli- 
gations, meeting the requirements of the law, will be 
accepted. These regulations are general in character and 
were promulgated Aug. 16 1916, the rules being subdivided 
in 28 sections, of which Sections 8 to 12, inclusive, appertain 
to the securities to be pledged for the deposits. Section 8 of 
these regulations was amended in 1917 by the Board of 
Trustees so as to include Federal Farm Loan bonds and again 
in 1919 so as to include War Financc Corporation bonds. 
Some other but minor amendments were also approved by 
the Board of Trustees during 1917. These are all incorporated 
in the transcript of the rules given below. 

As far as prices are concerned, State bonds and also bonds 





of the Territory of Hawaii are accepted at their market 
| value, but not above par; bonds of any city or county having 
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a population of over 30,000 are accepted at 90% of their 
market value, but if such market value is above par they 
will be accepted at only 90% of the par value; bonds of any 
city, town, borough or village in the United States having a 
population running between 20,000 and 30,000 are accepted 
at 80% of their market value, provided said market value is 
not in excess of par; while bonds of any other city, town, 
county or other legally constituted municipality or district 
in the United States, otherwise eligible, are accepted at 75% 
of their market value, but not to exceed 75% of the par 
value. The eligibility of the securities is fixed by Sections 
9 to 12 of the regulations. We now give Sectioas 8 to 12 of 
the Board’s reguiations in full with all amendmeats included: 


SECURITY FOR DEPOSITS. 


Sec. 8. The Board of Trustees hereby prescribes and approves such 
security in public bonds or other securities, authorized by Act of Congress 
or supported by the taxing power, as it deems sufficient and necessary 
to insure the safety and prompt payment on demand of postal savings 
deposits, and fixes the value at which the securities so | he and a 
proved shall be accepted for the purposes named. Such securities, in the 
ee | so specified, shall be deposited with the Treasurer of the Board of 


rus ; 

2. The Board of Trustees will accept as security for postal savings 
deposits, at the respective values herein fixed, negotiable interest-bearing 
bonds or securities, issued under express constitutional or statutory pro- 
visions, of the following classes, viz.: 

(a) Bonds and interest-bearing certificates of indebtedness of the 
United States, bonds of the Philippine Islands, of the District of Columbia, 
of Porto Rico, Farm Loan nds authorized by Act of Oongress 
approved July 17 1916 (39 Stat. 360), and War Finance Corporation 
Bonds authorized by Act of Congress eprevee April 5, 1918, as amended 
by the Act approved March 3, 1919, will be accepted at their par value. 

(b) Bonds of any State of the United States and of the Territory of 
Hawaii will be accepted at their market value, but if such market value 
is above par, they will be accepted at their par value. 

(c) Bonds of any city or county in the United States having a pare 
tion of over 30,000, as shown by the latest reports of the Bureau of the 
Census, and bonds of any school district in the United States in which the 
whole or the major portion of any such city is included, which city, county 
or school district has been in existence for a period of ten years, which for 
a period of ten years grees J has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be con 
tracted by it, and whose net funded indebtedness does not exceed 10% of 
the valuation of its taxable property, to be ascertained by the last preceding 
valuation for the assessment of taxes, will be accepted at 90% of their mar- 


ket value, but if such market value is above par, they will be accepted at. 


90% of their par value. 

(d) Bonds of any city, town, borough, or villagein the United States, 
having a population of over 20,000 and not exceeding 30,000, as shown 
by the latest reports of the Bureau of the Census, and bonds of any school 
district in the United States in which the whole or the major portion of 
any such municipality is included, which city, town, borough, village, or 
school district has been in existence for a period of ten years, which for a 
period of ten years previously has not defaulted in the payment of any 
part of either principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does not exceed 10% 
of the valuation of its taxable property, to be ascertained by the last 
preceding valuation for the assessment of taxes, will be accepted at 80% 
of their market value, but if such market value is above par, they will be 
accepted at 80% of their par value. 

(e) Bonds of any other city, town, county, or other legally constituted 
municipality or district in the United States, which has been in existence 
for a period of ten years, which for a period of ten years previously har 


not defaulted in the payment of any part of either principal or interest of 

any funded debt authorized to be contracted by it, and whose net funded 

indebtedness does not exceed 10% of the valuation of its taxable ag oe ty F 
ent o 


to be ascertained by the last preceding valuation for the assessment 
taxes, will be accepted at 75% of their market value, but if such market 
value is above par, they will be accepted at 75% of their par value. 

3. The term ‘“‘net funded indebtedness,”’ for the purposes of paragraph 
2, (c), (d), and (e), is hereby defined to be the difference between the legal 
gross indebtedness of a city, town, county, or other legally constituted 
municipality or district (including the amount of the bonds of any civil 
division whose territorial limits are approximately coterminous therewith) 
and the aggregate of the following items, when included in such legal 
gross indebtedness: 

(a) The total of all sinking funds accumulated for the redemption of 
such gross indebtedness, except s funds applicable to bonds here- 
after described in this section. 

(bo) The amount of outstanding bonds or other debt obligations made 
payable from current revenues. 

(c) The amount of outstanding bonds issued for the purpose of providing 
the inhabitants of a municipality with public utilities: Provided, That 
evidence is submitted showing that the income from such utilities has 

roved to be sufficient for maintenance, for payment of interest on such 
Sends. and for the accumulation of a sinking fund for their redemption. 

(d) The amount of outstanding itmprovement bonds, issu under 

laws which provide for the levying of special assessments against abutting 





property: Provided, That evidence is submitted showing that assessmente 
are levied in sufficient amounts to insure the payment of interest on the 
bonds and the redemption thereof. 

(e) The amount of outstanding bonds issued by a political subdivision, 
funds for the payment of which are donated by the State: Provided, That 
evidence is submitted showing that such funds are sufficient in amount 
to oe the payment of interest on the bonds and the principal thereof at 
ma y. 

4. The Board of Trustees reserves the right to re-classify the securities 
acceptable for deposits and to change the valuation at which they will be 
accepted. Under no circumstances will securities of other classes than 
those above named be accepted. 

Sec. 9. Bonds of the several classes described in Section 8, Paragraph 2. 
(b), (c), (d), and (e), to be acceptable as security, shall be the general 
obligations of the States, Territories, counties, cities, towns, or other 
political divisions by or in behalf of which they are issued, and payable, 
either directly or ultimately, without limitation to a special fund, from 
the proceeds of taxes authorized to be levied upon all the taxable real and 
oes property within the territorial limits of such political divisions; 

rovided, That in any case where the rate of tax may be subject to a con- 
stitutional or statutory limit, the Solicitor for the Post Office Department 
may require satisfactory evidence that, notwithstanding such limit, the- 
interest and principal of the bonds can be paid after making due provision 
for current expenses, interest and principal of outstanding debts, and 
other necessary charges. 

Sec. 10 Obligations of the general class embracing what are commonl 
known as “revenue bonds,’ ‘“‘temporary bonds," “‘temporary notes,” 
“certificates of indebtedness,”’ ‘‘warrants’’ and the like obligations, whether 

in anticipation of the collection of taxes, assessments, or other 
revenues, or of the sale of bonds or other obligations, or for similar - 
pases. will not be accepted as security for postal ae deposits: Provided, 
hat, in applying this regulation, consideration will be given to the legal 
status of the obligations submitted rather than to the nomenclature em- 
ployed in designating such obligations. And groves further, That this 
regulation shall not apply to obligations of the United States Government. 

Sec. 11. Bonds which in all other respects are found to be legally accep- 
table as security under the Postal Savings Act and these regulations will 
be construed, as a matter of law, to conform to those provisions of Section 
8, Paragraph 2, (c). (d), and (e), respectively, which relate to term of 
axistence and non-default, under the following conditions: 

(a) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which was, 
subsequently to the issuance of such bonds, consolidated with, or merged 
into, an existing political division which meets the requirements of these 
regulations, will be deemed to be the bonds of such political division: 
Provided, That such bonds were assumed by such political division under 
statutes and appropriate proceedings, the effect of which is to make such 
bonds general obligations of such assuming political division, and payable, 
either directly or ultimately, without limitation to a special fund, from the 
proceeds of taxes levied upon all the taxable real and personal property 
within its territorial limits. 

(6b) Bonds isssued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which 
was, subsequently to the issuance of such bonds, wholly succeeded Ah. 
newly organized political division, whose term of existence, added to t 
of such original political division, or of any other political division so suc- 
ceeded, is equal to a period of 10 years, will be deemed to be bonds of such 
ne ee political division: Provided, That during such period none of 
such political divisions shall have defaulted in the payment of any part of 
either principal or interest of any funded debt authorized to be contracted 
by it: And provided further, That such bonds were assumed by such new 
political division under statutes and appropriate proceedings the effect ot 
which is to make such bonds general obligations of such assuming political 
division, and payable, either directly or ultimately, without limitation to a 
special fund, from the proceeds of taxes levied upon all the taxable real and 
personal property within its territorial limits. 

(c) Bonds issued by or in behalf of any city, town, county, or other 
legally constituted municipality or district in the United States which, 

rior to such issuance, became the successor of one or more, or was formed 
5 the consolidation or merger of two or more, P ing political di- 

ions, the term of existence of one or more of which, added to that of such 

succeeding or consolidated political division, is equal to a period of 10 
will be deemed to be bonds of a political division which has been in 
for a period of 10 years: Provided, That during such period none of such 
original, succeeding, or consolidated political divisions shall have defaulted 
in the payment of any part of either principal or interest of any funded 
debt authorized to be contracted by it. 

Sec. 12. The Treasurer of the Board of Trustees shall make examina- 
tions semi-annually, or oftener if he deems it n , of the securities 
which have been accepted from qualified banks, and whenever, in his 
judgment, any of such securities have so far depreciated in value as to make 
desirable the deposit of additional or new securities, he shall inform the 
Director. Postal Savings, of the name of the bank, the kind and amount of 
the securities, and the amount of the depreciation. The Director, Postal 
Savings will notify the Treasurer and the bank of the amount of additional 
or new securities which the bank shall deposit, and upon their receipt by 
the Treasurer, the procedure provided in Section 6 as to their acceptance 
or rejection, and in Section 22, as to the return of the original securities, 
if new securities are required, shall be followed: Provided, That the re- 
valuation of securities required by this section may be deferred when in 
the judgment of the Board of Trustees such action is advisable. 

Note.—On Oct. 19 1917 the Board of Trustees of the Postal Savings, 
by resolution, deferred the re-valuation of securities noyeres by Section 12 
until further action by the Board, except in special instances, when re- 
valuation is deemed expedient. 














United States Debt and the Congressional Acts Authorizing It. 


Concluded from page 10. 


any local taxing authority. 
States, any State, or any of the possessions of the United 


(2 and 3) Exempt, both as to pemnesges and and interest, from all taxation now or hereafter imposed by the United 
tates, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) 


graduated additional income taxes commonly known as surtaxes and excess profits and war profits taxes now or hereafter imposed by the United 


States upon the income or profits of individuals, partnerships, 
the principal of which does not exceed $30 


tions, or co 
,000 so owned, is exempted. Or, (4) 


rations, except that the interest on an amount of such notes 


xempt, both as to principal and interest, from all taxation now 
or hereafter imposed by the United States, any State, or any of the possessions of the U 


nited States, or by any local taxing authority, except (a) 


estate or inheritance taxes, and (b) all income, excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 


or profits of individuals, partnerships, associations or corporations.”’ 
Holders had the option of convertin 
the circulating privilege. 


vertible gold notes bearing 3%% or 4%% of 


their holdings of notes of any series into any other series of same date of issue at par. 


Under aut 7 of the Act the Secretary of the Treasury on April 21 1919 invited subscriptions for $4,500,000,000 con- 
e same denominations as those of the Fourth Liberty Loan 


The notes do not 
The notes 


: ring 3% 6 to enjoy exemp- 
tion as per (1) above and 2, 3 & 4 to apply ie the $s. The Secretary announced that allotments would be restricted to the $4 5 000, offered, 
but that appl ,000 would al 


cations not in excess of $ lotted in full. 

offering. otal number of subscribers was zpproximately 12,000,000. 

$2.571,504,450, of which $254,484,500 are 3%s. 
issue are any longer outstanding. 

In 1921 the new Secretary began issuing Treasury Notes. 

redemption, and 


5\%% one-year 


Subscriptions aggregated $5,249,90 
The exact amount i:sued was $4,495,373,000. 
All the latter, however, were on Feb. 8 1922 called for payment June 15 1922 and none of the 3% “% 


8,300, or $749,908,300 in excess of the 
Notes outstanding May 31 1922, 


In June 1921, he made a combined offer of 534% 3-year Treasury Notes (exempt 
from the normal income tax, but not from the surtaxes, the excess profits and the war profits taxes), 


Treasury Certificates of Indebtedness, 


the notes not being subject to prior 


) 
and allotted $311,191,600 of the former and $314,184,000 of the latter. 


On Sept. 8 1921 he made a new offering of three-year notes, along with another issue of certificates of indebtedness bearing 54% and maturing 


Sept. 15 1922, of which $182,871,000 were issued. 
5%% interest. 
599 500 notes at only 4% %, 


! maturing March 15 1925, were issued. 
March 15 1926, were issued. 


S2,! These notes were dated Sept. 15 and carried the same exemptions as the others, but bore only 
The subscriptions for the notes reached $7£%5,082,900 and the amount allotted was $390.706.100. 


In February 1922 another $601,- 


In the following March an additional $617,768,700 4% % notes, to mature 
The total amount of such notes outstanding May 31 1922 was $1,.921,265,900. 


he Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 


exemption and conversion privileges contained in preceding Acts: 
ec. 2. (a) That until the 


iration of five years after the date of the termination of the war between the United States and the German Govern- 


ment, as fixed by proclamation of the President, in addition to the exemptions provises in Section 7 of the Second Liberty Bond Act in respect to 


the interest on an amount of bonds and certificates, authorized by such 


ct an 


amendments thereto, the principal of which does not exceed in the 


ate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act, 


the interest received on and after Jan. 1 


1919 on an amount of bonds of the First Liberty Loan Converted 


, da Nov. 15 1917, May 9 1918 or 


Oct. 24 1918, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan, and the Fourth Liberty Loan, the principal of which 
does not exceed $30,000 in the aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from graduated additiona) 
income taxes, commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 
or profits of individuals. partnerships, associations or corporations. 

(b) In addition to the exemption provided in subdivision (a), and in addition to the other exemptions therein referred to, the interest received on 
and after Jan. 1 1919 on an amount of the bonds therein specified the principal of which does not exceed $20,000 in the aggregate, owned by any 
individual, partnership, association, or corporation, shall be exempt from the taxes therein specified: Provided, That no owner of such bonds shall be 
entitled to such exemption in respect to the interest on an aggregate principal amount of such bonds exceeding three times the principal amount of 
notes of the Victory Lib«rtv Loan originally subscribed for by such owner and still owned by him at the date of his tax return. 


Note.—Reference to the statutes governing clder issues of bonds and of War Savings and Thrift Stamps will be found in the issue 
of the ‘‘State and City” Section for December 21 1918. 
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In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 
year On this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
statement is subjoined. 

PRINCIPAL OF THE PUBLIO DEBT OF THE UNITED STATES FROM JULY 1 1878 TO NOV. 30 1921. 
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21 22 23 24 25 26 | 27 
Year Total Interest- Debt on Which | Debt Bearing No Outstanding | Cash in the Treas- | Total Debt, Less |'Annua! Interest 
Bearing Debt. Int.HasCeased Interest. Principal. ury July 1. Jashin Treasury. | Charge. 
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Note .1.—The annual interest charge is computed upon the amount of outstanding principal! at the close of the fiscal year, and is exclusive of interest 
charges on Pacific Railway bonds, but is incorrectly swelled to a small extent by interest on Thrift Stamps which are not separately stated. 

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed. 

_*Note 3.—Under the Act of March 14 1900 the Treasury Department has kept the gold reserve fund as a separate item, and not included it in the 

available cash balance. In the above statement, however, we have continued to include the item so as not to embarrass comparison with previous years, 

a Under the new form of statement issued by the Treasury Department the gold reserve ($152,979,025 63 Mar. 31 1922) is deducted from the total 
of United States notes outstanding, decreasing to that extent the debt bearing no interest and consequently making a similar reduction in the balance 
of cash available to pay maturing obligations 


b Current liabilities exceeded ca-h by this amount. i Continued at 3%. f Continued at 3%. t Approximate, 
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